MOHUTOPUHT
SKOHOMUYECKOU

CUTYALNN B POCCUN

TEHOEHLUWU N Bbl3OBbl COLLUMAJIBHO- /
SKOHOMUYECKOIO PA3BNTUA e

N2 8(161) Nwonb 2022 r. //



8(161) 2022

MOHUTOPUHI 3KOHOMUYECKOM cuTyaumm B Poccum

MOHUTOPUHT MOArOTOBNEH KONNEKTUBOM 3KCNEepTOB MHCTUTYTAa IKOHOMMYECKOM MOAUTUKM UMEHMU
E.T.lanpapa (MHcTuTyTa MNampapa) u Poccuiickor akageMmm HapogHOro X03aMCTBa M rOCYAapCTBEHHOM
cnyx6bl npu Mpe3npeHTe Poccuiickon ®epepaummn (PAHXUIC).

Pepkonnerus: [Ipo6biwesckuit C. M., May B. A., CuHenbHukoB-Mypsines C. I

Pepakrop: 'ypesuu B. C.

UHCTUTYT
@ 3KOHOMUYECKOIA

NONUTUKN

umenn E. T. TANAPA

POCCUCKAS AKATIEMUSt HAPO[IHOTO XO3SICTBA
W TOCYAAPCTBEHHON CNVXBbI
NPW NPE3WAEHTE POCCUMCKON ®EAEPALIAN

MoHumopuHe 3KoHoMuYeckol cumyayuu 8 Poccuu: meHOeHUUU U 8b1308bl COUUATbHO-3KOHOMUYECK020 pa3-
gumus. 2022. N2 8 (161). Urone / Mod ped. lypesuya B.C, Apobbiwesckozo C.M., May B.A., CuHensHukosa-
Mypoinesa C.I.; MHcmumym 3koHomudeckol nosumuku umeHu E.T. [alidapa, Pocculickas akademus
HapodHo20 xo3salicmea u 2ocydapcmeeHHol cyxbbl npu lpe3udeHme Pocculickoli ®edepayuu. 18 c. URL:
http.//www.iep.ru/files/text/crisis_monitoring/2022 _8-161_Jul.pdf

I7pu 4acmu4HoOM Uil NOJIHOM UCNOJ1Ib308aHUU Mamepuasos CCblJIKa Ha ucmo4HuK 0653amebHA.



8(161) 2022

COLOEPXAHUE

1. MNATEXXHbIA BANNTAHC BO 11 KBAPTAIE 2022 TOLA ...ttt 4
2. KOPMTOPATMBHOE KPEOUTOBAHWME B AHBAPE-MAE 2022 TOOA ... ...t 7
3. CAHKUMM 1 POCCUNCKN PIHOK TPYJA:

DPOEKT MOKAHEOUEBUIEH ... e 1

4. HEOBXOOMMA MOATrOTOBKA MPEBEHTMBHbBIX MEP

MO NOAAEPXKE LLEH ANA MPOU3BOANTENEM 3EPHA ... ..ot 16



8(161) 2022

Ter,eHu,vm 1 Bbi30Bbl COLUNANTDHO-9KOHOMUYECKOro passutua

2022. N2 8(161). Ntonb

1. NNTATEXXHbIN BANNAHC BO 11 KBAPTAJIE 2022 TOOA

boxeukosa A.B., k.3.H., 3aBepytoulas nabopaTopuen AeHEXHO-KPeAUTHOMW NONUTUKN

MucTturtyTa Nanpapa; c.H.c. LleHTpa nsyuyeHuns npobnem ueHtpanbHbix 6aHkos MU PAHXulC;
Kno6enb A.1O., k.3.H., 3aBeaylownii nabopatopuen MmexxayHapogHou toproenu Mucturtyra lNainpapa;
avpekTop LleHTpa nccneposanuii mexxpyHapopaHo toprosnu M3 PAHXulC;

TpyHuH IN.B., a.3.H., pykoBoauTeNnb HayuHOro HanpasneHus «MakposakoHoMuka u puHaHCbI»
MucTturtyTa lNainpapa; ampexktop LleHTpa nsyueHmsa npobnem ueHtpanbHbix 6aHkos UM PAHXulC

Mo umoaam Il keapmana 2022 2. nosoxumesbHOE Canb00 cHema mekyujux onepa-
yuti 8bipocso 8 4,1 paza no cpasHeHUr ¢ HAN02UYHLIM NEPUOOOM NPOWI020 200a
8 pesysbmame pocma CmMouMocmHelx 06beM0o8 3Kcnopma pocculickol npodykuuu
8 YC/I08USIX BbICOKUX UEH HA CbipbeBble MO8ApbI U CHUXeHUs uMnopma nod del-
cmauem caHkyull. egpuuum ¢GuHaHC08020 cyema naamexHo20 6anaHca, 8Ka04as
pe3epsHbie akmugbl, CHOPMUPOBAJICS 8 Pe3yibmame pocma UHOCMPAHHbLIX QUHAH-
COBbIX AKMUBOB NPU CHUMEHUU UHOCMPAHHbIX 00513amenbcmas. CyuiecmeeHHyH posb
8 cmabunu3auuu NIAMexHo20 6anaHca u 8aa0MHO20 PbIHKA Cbi2paiu 88e0eHHbIe
8 | keapmane 2022 2. yecmkue 02paHu4deHUss Ha OBUXEHUE Kanumasna, Komopsie
6bi1u ocnabnens 8o Il keapmane 2022 2. u3-3a cmpemMumesnbHo20 yKkpenaeHus pyons
00 ypogHs nepsoli nonoguHsl 2015 a.

CornacHo onybnukoBaHHoM baHkoM Poccun npefBapuTenbHOM oLeHKe nna-
TeXHoro 6anaHca, canbao Tekylmx onepauumii Bo Il keaptane 2022 r. pocTurno
70,1 mnpg ponn., uto B 4,1 pasa 6onblue canbho cyeTa TeKYLWMUX onepaumii 3a
Il kBapTan 2021 r. (17,3 mnpa ponn.). M3-3a MeHbliel, 4eM 3TO MMENOo MecTo
B 2021 r., geTanusaumm CTaTUCTUKKM NnaTexHoro 6anaHca Poccuiickoit Mepne-
pauuu, nybnukyemoi baHkoM Poccuu, CTpYKTYpy cyeTa TeKyLiMX onepawui
MOXHO OMMCATb IULLb B pa3pe3e ABYX OCHOBHbIX 6aNaHCOB: TOProB/is TOBapamm
W yCnyramu u 6anaHc nepBUYHbIX M BTOPUYHBIX LOXOL0B.

banaHc mopzosnu mosapam u ycayeamu coctasun Bo Il kBapTtane 2022 r.
80,7 mnpa ponn., uto Gonblwe B 2,3 pasa (N0 abCOMOTHOMY 3HAYEHUID — Ha
459 mnpp ponn.) 3Havenus Il keaptana 2021 r. (34,8 mnpa nonn.). Onpepens-
IOLLLYH0 POJib B 3TOM YBEJIMYEHUM CbIrPan POCT CTOMMOCTHbIX 06bEMOB 3KCMOPTa
ToBapoB u ycnyr ¢ 127,9 mnpp ponn. Bo Il keaptane 2021 r. no 153,1 mnpa gonn.
Bo Il kBapTane 2022 r. (Ha 46%).

Takas AuMHaMuKa 3KcnopTa oOycNOBEHA BbICOKMMM LieHaMu Ha 6azoBble
TOBapbl POCCUMIACKOro 3KcrnopTa (HedTb, ras, HedTenpoLyKTbl, 3€pHO, YroJb,
YepHblE U LLBETHbIE METANJIbI), MEPEHaNpPaBJEHNEM (MYCTb M YACTUYHbIM, C AMC-
KOHTOM MO LieHe) 3KCMOPTHbIX NOTOKOB O cTpaH EC B pyrue cTpaHbil.

CHUxXeHWe uMnopTa ToBapoB U ycayr ¢ 93,2 mnpa gonn. Bo Il keapTtane 2021 r.
Lo 72,3 mnpp ponn. Bo Il keaptane 2022 r. 06yc/0BNEHO COKpaLLeHUEM PU3n-
Yecknx 06bEMOB NOCTABOK M3-32 CAHKLMOHHbIX OFPAaHUUYEHUI U YCIOXKHEHUEM
noructuku. MNageHne vMnopTa TOBApOB M YC/AYr MpU 3TOM COMPOBOXAANOCH
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1. MnatexHbin 6anaHc Bo |l kBapTane 2022 roga

YKpenneHMeM HauMoHaNbHOM BantTbl: COMNAacHO AaHHbIM baHka Poccuu, poct
MHAEKCA peanbHoro kypca pyonsa k ponnapy CLUA B nepsom nonyrogum 2022 .
OTHOCUTENbHO aHanoruyHoro nepuopa 2021 r. coctaBun +4,9% (HecMoTpsa Ha
ocnabnenue B | kBapTane Ha 9%), T.e. HablOAANOCH CYLWECTBEHHOE YKpeneHue
pybns, O3HayallEee OTHOCUTE/IbHOE YAELIEBNEHWE WMMMOPTHLIX MOCTABOK®.
B LaHHOM Cflyvyae MOXHO roBOPUTbL O TOM, YTO COKpaLLeHMe MMnopTa n3-3a co-
KpaLLeHUs pu3nyeckux o6beMoB CnocobCTBOBANO yKpenneHuto pyobns.

banaHc nepsudHbIX U 8MOPUYHLIX 00X0008 CYLLECTBEHHO M3MeHuncs. Bo
[l kBapTane 2022 r. oH cocTaBun -10,6 mappa gonn., uto B 1,7 pa3 MeHblue, YeM
aHanorunyHbli nokasartenb Bo Il keapTtane 2021 r. (-17,5 mapg ponn.). Mpu 3ToM
BO Il kBapTane 2022 r. yMEHbLIMANUCH KaK JOXOAbI K MOAYYEHUIO (CHUXEHHUE NO-
CTYNJEeHU LOX0ha OT Kanutana mu3-3a pybexa), Tak U 4oXoAbl K BbiniaTte (co-
KpalleHWe BbIBOAA LOXOLOB M penatpuaumu npubbinun 3a pybex, B TOM yucne
33 CYET OrpaHUYeHU Ha TpaHCrpaHMYHOe nepemelleHne Kanutana). Joxoabl
K NoNy4yeHuto yMeHblimnuch Bo Il kaptane 2022 r. no cpaBHeHuto co |l kBapTa-
nom 2021 r. Ha 9,2 mapp ponn. (c 19,6 mnpa ponn. no 10,4 mnpp nonn.), a LOXO4bl
K BbinnaTe — Ha 16,1 mapa gonn. (c 37,1 mapg nonn. no 21,0 mnpa nonn.).

B 6nmxariwme kBapTabl B CBA3M C COXPAHEHMEM OFPaHUYEHUI Ha OBUXKEHME
KanuTana, TPyAHOCTAMMU C penaTpuaumert npubbinm us Poccumn MHOCTPaHHbIMU
MHBECTOPaMM, pecTpukumamu co cTopoHbl EC u CLLUA ans KOHTpareHToB M3 3TUX
IOPUCAMKLUWIA, NEPBUYHBIE M BTOPUYHbIE LOXOAbI K BbiNAaTe OyayT NpoaoaxaTb
CHMXATbCA, @ X BanaHC — 0CTaBaTbCA Ha HU3KOM YPOBHE.

YunTbiBas, YTO OLEHKa nnaTexHoro 6anaHca no utoram Il keaptana 2022 r.
onybnvkoBaHa baHkom Poccun B arpernpoBaHHOM dopme, GUHAHCOBBINA cyeT
TaKXXe NpeACTaB/ieH arperMpoBaHHbIMM LAHHBIMM MO YUCTbIM BHELWHUM aKTUBAM
M 0653aTeNbCTBAM BCEX CEKTOPOB 3KOHOMMUKM U BKJIOYAET B CebS U3IMEHeHue
pe3epBHbIX aKTUBOB.

Bo Il kBapTane 2022 r. ¢puHaHcossili cyem nnaTexXHoro 6anaHca NpoAoKUA
GopMMpPOBaATLCA B YC/0BUAX TEOMOSIMTUYECKOM HANPSHXKEHHOCTU, CBA3AHHOM
CO CneunanbHon BOeHHOM onepauuent Poccun B YkpauHe, AENCTBUS XKECTKUX
CaHKLUMIM NpoTMB Poccmun, 3aMOPO3KM YaCTK MEXAYHAPOAHbIX PE3EpPBOB, a Tak-
e OrpaHUYeHnM Ha ABUXKEHME KanuTana, BBeaeHHbIx baHkoM Poccun. XKectkue
Mepbl KaNnUTaNbHOro KOHTPON$, BBeAeHHble baHkoM Poccuu B | kBapTane 2022 r.,
CbIrpasiv CYLLECTBEHHYO PO/b B YKPEMNJeHUU HALMOHANbHOM BantoThl U CTabK-
nv3auuun nnatexHoro 6anaHca. Bo Il keaptane 2022 r. u3-3a CTpeMUTENbHOMO
yKpenneHus pybns orpaHnyYeHms Ha ABUXKEHME KanuTana bbiim ocnabnensl. Tak,
TpeboBaHUs N0 0653aTeNbHOM NPOAAXKe IKCMOPTHOM BbIpYUYKM CHM3UAMCL ¢ 80
10 50%, a 10 uioHg 6blnnM 0TMeHeHbl. [ToMKUMO 3TOro, 6blN1a OTMEHEHA KOMUCCUS
33 MOKYNKY MHOCTPAHHOM BaItOTbl HA BUPXKe, CYLLEeCTBEHHO CMArY€eHbl TMMUTDI
no nepeBofaM BastOTbl 32 rpaHMLy PU3MYECKMMU IMLLAMU U peanu3oBaH psfg
LPYrux Mep Nno CMAr4eHuto KanuTasbHOro KOHTPOSIS.

0653aTenbCTBA BCEX CEKTOPOB POCCUICKOM IKOHOMUKWM Nepep, BHELWHUM
mMupom 3a |l keapTtan 2022 r. cokpatunucb Ha 36,8 mapa ponn. (+2,8 mapa gonn.
Bo Il kBaptane 2021 r.). Mo paHHbIM Ha 1 uioHa 2022 r., nona HepesnLeHTOB
Ha pbiHke OM®3 cocTaBnsna 17,7%, COXpaHUBLLMCb HA HEU3MEHHOM YPOBHE MO
CpaBHeHUIO C KoHUOM | kBapTana 2022 r., yTo 06yC/I0BNEHO AENCTBMEM COOT-
BETCTBYIOLWMX OrpaHUYEHU Ha OBWXKEHWe KanuTana. [aHHble 0 COCTOSHWUM

1 O BAMSAHMM KYpCOBOW AMHaMUKK Ha Toproent cM. KHobenb A.KO. OueHka dyHKUMM crnpoca
Ha umnopt B Poccun // MpuknagHas skoHomeTpuka. 2011. N2 4 (24). C. 3-26; KHobenb A.,
®upanuyk A. Poccus B MupoBoM akcnopTe B 2017 1. // SkoHoMuyeckoe passutue Poccun. 2018.
Ne 9. C.17-21.
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BHewHero ponra P® no utoram Il kapTana 2022 r. cBUAETENbCTBYHOT O TOM, YTO
6aHKu 1 LleHTpanbHbI HaHK COKpaTUAM BEIMUMHY BHELWHEro f0Nra Ha 8,4 Mnpa
ponn. PocT BHewWwHeN 3a40MKEHHOCTU OPraHoB rocy4apCTBEHHOMO YNpaBieHUs
n npoumx cektopos no utoraM Il keaptana 2022 r. coctasun 20,5 n 9,4 mnpg
[ONN. COOTBETCTBEHHO, YTO CBSA3aHO B OCHOBHOM C MOJIOXMUTENbHOM BaNOTHOM
nepeoLeHKoM A0NroBblX 00653aTeNbCTB, HOMUHUPOBAHHbIX B pybnsx.

MpuUpoCT MHOCTpaHHbIX akTUBOB Bcex cekTopoB P® Bo Il keapTane 2022 r.
coctasun 29,5 mnpg pgonn. (21,1 mnpg ponn. Bo Il keaptane 2021 r.). Yuutbl-
Bas, YTO onepauuu Mo NoKynke MHOCTPAHHOM BatOTbl B paMKax OHOAXKETHOro
npaBuaa NPUOCTAHOBEHbI, CNPOC HAa MHOCTPAHHbIE aKTUBbI MPEUMYLLECTBEHHO
NpeabaBAsa YAaCTHbIA CEKTOP N0 Mepe 0CNabneHns orpaHUYeHUin Ha ABUXKEHME
KanuTana.

3a anpenb-utoHb 2022 1. MexOyHapooHsle pe3epsbl PO cHU3MNUCL Ha 3,7%
M no aaHHbIM Ha 1 uiong 2022 r. coctasmnun 584,1 mapa fonn. 370 Npou3oLWo
NpeuMyLLecTBEHHO B pe3ybTaTe OTPMLATENbHOM BallOTHOW M PbIHOYHOWM Nepe-
oueHku. Mpu 3TOM 3aMOpO3Ka MeXAYyHAapOAHbIX pe3epBOB U HEBO3MOXHOCTb
peanusaumMmM MexaHusma OHJKEeTHOro npaBufa B MPeXHEM BuAe npuseneT
K MOBBILEHUIO KOPPENSLMU MEXAY LLEeHOW Ha HedTb M BANIOTHbIM KYPCOM, YTO
byneT ycunuBaTb NOABEPXKEHHOCTb POCCUMACKON IKOHOMMKMU BHELWHUM LLIOKAM.
B cBA3M C 3TUM OopraHaMu BIacTH, @ TakXKe 3KCNepPTHbIM COOOLLEeCTBOM BefeTcs
aKTMBHaa paboTa HaA aNnbTepHaTMBHbBIMM BapuaHTaMu GHOAXKETHOro MpaBuna,
npeanonarallLMMm B TOM Yncie HakonneHue cpeacts MHB B anbTepHaTUBHbIX
Ba/IlOTAX, XapaKTEPU3YIOLNXCS MEeHblUen NMKBUAHOCTLIO, YeM gonnapbl CLUA,
€BpO U GYHTbI CTEPAUHIOB.

B yCcnoBuax 3HAUMTENbHOrO MPUTOKA 3KCMOPTHOM BbIPYYKMU MPU CHUXKEHUU
MMMOpTa M3-3a CaHKLMI, @ TaKXKe LEeNCTBUS OFPaHUYEHUI Ha OABUXKEHWE Kamnu-
Tana 3a ll keaptan 2022 r. pybnb cylwecTBeHHO ykpenuacs. Tak, cpeaHUiA HOMK-
HanbHbIN Kypc pybns k gonnapy CLUA Bo Il kBapTane 2022 r. coctasun 66,01 pyo6.
33 [0, YTO Ha 22,1% Bbiwe, yeM B | kBapTane 2022 r. 30 utoHa 2022 r. pybnb
[OCTUT NOKaNbHOro MakcumyMa B 51,2 py6. 3a oNN., 4TO COOTBETCTBYET YPOBHIO
anpens-mas 2015 r.

Tekywme ypoBHM Kypca pybas cnocoB6CTBYHOT CrIAaXKMBAHMIO LLOKA Pe3KOro
YOOPOXKaHUS UMMOPTHbLIX TOBApPOB A5 POCCUIACKMX IKOHOMMYECKMX AreHTOB,
0[HaKO HEraTMBHO CKA3bIBAKTCA Ha f0X0AaxX BroaxeTa U akcnopTepos. B cpea-
HEeCpPOYHOM MepcrneKkTUBE BO3BPALLEHUIO BAJKOTHOrO Kypca pybns K ypoBHAM
okono 70 py6. 3a ponnap CLIA 6ynet cnocobcTBOBaTH MOCTEMNEHHbINA POCT UM-
nopTa N0 Mepe HanaXmBaHUS HOBbIX JIOTMCTUYECKMX LenoYeKk M NMocTaBok No
napanjienbHOMy UMMOPTY, @ TakXKe CHUXKEeHWE NOoCTyneHni B PO 3KCNOpTHbIX
[OXO40B MO Mepe CHUXEHUS LeH M pacliMpeHus caHkuuin. Kpome Toro, K oc-
nabneHuto pybnsa MoXeT NpUBECTU BBELEHWE B AEMCTBME HOBOrO OHOAXKETHOrO
npasuna. &
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2. KOPIMOPATUBHOE KPEAUTOBAHWE
B AHBAPE-MAE 2022 TOOA

3y6os C.A., K.3.H., fou,., C.H.c. nabopaTopum cTpykTypHbix uccnegosanmnin UM3U PAHXulC

M3meHeHuEe MAaKpO3IKOHOMUYeCKUX YCa08Ull 8 pe3yasmame 88edeHuss GHmMupocculi-
CKUX CAHKYuli okaszano coepxwusarowjee eausHue Ha OUHamuky obbeMos8 Kpeoumo-
8aHUS tOpUOUYECKUX IULY. Pocm KpedumHo20 pucKa u pe3koe nosviuieHue Ka4yegol
CMasKu NpusesuU K CHUMEeHUK 00beMa KpeoUumHbiX 380K U YPOBHS 0000peHUSs Kpe-
o0umos. B daneHeliem nocmeneHHOE NOHUIEHUE K4egol cmasku u Opyaue mMepbl,
npuHamele npagumesnscmsom u L6 P®, cnocobcmeoganu cmabuauzayuu cumyayuu
8 CeKkmope KopnopamusgHsix Kpedumos. TeM He MeHee COXPAaHSUUecs 8biCOKUe
pucku 8 baumadiweti nepcnekmuse 6ydym 0Ka3618aMb HE2AMUBHOE 8/1USHUE HA No-
Kazamesu, xapakmepusyrouwue kayecmeo 6aHK08CK020 Nopmeens KopnopamueHbsIx
Kpedumos.

CoBoOKynHas KpeanTHas 3a40/1)KEHHOCTb KOPNOPATMBHbIX 3aEMLLMKOB Nepes
poccuiickummn B6aHkamu Ha 1 mioHa 2022 r. pocturna 44,1 tpnH py6. MNpupocT
KOpMOpaTMBHOIO KpeauTHoOro noptdens 3a natb MecsiyeB 2022 r. cocTtaBun
1362,6 Mnppa py6.,unu 3,2%. lopoM paHee KOPNOpaTUBHbINA KpeaUTHbBIN nopTdenb
poccuiicknx BaHKOB 3a aHaNorMyYHbIM Nnepuog, Boipoc Ha 1514,8 mnpa py6., unu
4,1%. B HblHEWHEN CUTYaLMUM CHUXKEHME TEMMOB NPUPOCTA BO MHOrOM 00yC/i0B-
JIeHO yKpenaeHueM pybns: pybnesas yactb noptdens Boipocna Ha 7,4% npoTus
5,8% 3a aHanorMyHbIM CPOK MPOLLNOro roAa, Toraa Kak 06bem 3a40/1KEHHOCTH
B Ba/IlOTE CHU3M/CS BecbMa CyllecTBeHHO — Ha 20,4% (rof Hasap — CHWXeHWe
Ha 3,9%), UTO CBA3aHO C pe3KMM yKpenyeHneM pybnsa u oTpuuaTenbHon nepe-
OLLEHKOM KPeAUTHOM 3a40/1)KEHHOCTHM B Ba/tOTe.

BmecTe c TeM 06beM NpepoCTaBieHHbIX KPeAMTOB 3a NATb MECSLLEB TEKYLLErO
ropa coctasun 25,8 TpaH py6., uto Ha 16,1% MeHblue, 4eM 33 NATb MeCALEB Npo-
wnoro roga (30,7 TpaH pyb.), NpUYeM CHUXEHWE 0ObEMOB B 3HAUMTEbHOW Mepe
CBsi3aHO C pybnesbiMu kpeauTamu (21,3 TpnH py6. npoTtme 28,5 TpnH py6. B npo-
WAoMm rogy). TakuM 06pa3om, MOXHO CAENATb BbIBOA, YTO MPUPOCT COBOKYMHOr0O
KpeauTHOro nopTdens HpauL NpU CHUXEHUM 0O6bEMOB MNpeaoCcTaBlseMbIX
KpeauToB 0B6YyC/NOBNEH pecTpyKTypu3aLumei 3aJ0/KEHHOCTH (MpefocTaBaeHne
KaHWKYN, yBeIMYEeHME CPOKOB) B yCNOBUAX MHAHCOBOro Kpu3uca, obycoBneH-
HOro BBEAEHMEM aHTUPOCCUMCKUX CaHKLMMA.

YpoBeHb NPOCPOYEHHOW 33a[0/MKEHHOCTU BbIPOC Ha 2,1% OTHOCKUTENbHO
3HayeHus Ha Havano 2022 r. (3a aHaNOMUYHbIV Nepuoa, NPOLWOro rofa — CHU-
XeHue Ha 2,9%) u poctur otMeTku 2,9 TpaH py6., uTo coctasnseT 6,7% coBo-
KynHoro obbeMa kpeauTHoro noptdens (rof Hasan — 5,9%). 3T nokasatenu
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Puc. 1. JuHamuka KopnopamugHo20 KpedumosaHus U ypo8HS NpoCpPOYeHHOU
3a0omxeHHocmu 8 2021-2022 2e.

UcmoyHuk: «CBefeHns 0 pa3MeLLeHHbIX U npuBneYeHHbix cpeacteax» / baHk Poccuun. URL: https://
www.cbr.ru/statistics/bank_sector/sors/. PacueTtbl aBTOpa.

CBMAOETENbCTBYIOT O HEKOTOPOM YXYALWEHUN KavyecTBa KpeauTHOro noptdens
6aHKOB, OHAKO OHO He ABNAETCS KPUTUUHDIM.

OTpacneBas CTpyKTypa KOpMOpPaTUBHbIX KPEAUTOB MO CPABHEHUIO C Npeabl-
[LyLWWUM rof1IOM He npeTeprena CyueCTBEHHbIX U3MeHeHU. Jlufepamum no ob6bemy
3340/KEHHOCTU Ha 1 mioHs 2022 1. 9aBns0TCA NpeanpuaTusa obpabaTbiBatoLWmMX
npon3BoacTB (11,2 TpnH py6., unmn 25,4% COBOKYNHOW 3af0/KEHHOCTU Npea-
npuaTuin), npeanpuaTMs GUHAHCOBOM U cTpaxoBoi cdepsbl (7,1 TpaH py6., nau
16%) 1 npeanpuaTUs oNTOBOW M PO3HUYHOM TOproeas (4,4 TpnH py6., unu 9,9%).

Mo 06beMy NpUBIEYEHHbIX KPEAUTOB 33 NATb MECALLEB TEKYLLEro roaa NMau-
pyHOT NpeanpuaTus, seaywimne GUHaAHCOBYO U CTPaxXOoBYHO AesATeNbHOCTb (9 TpAH
py6., unu 35% obwert cymMMbl Bblgay), NpeanpuaTUs ONTOBOM M PO3HUYHOM
Toproeau (5,6 TpnH py6., unun 21,6%) n npeanpuatus obpabaTtbiBaOWMX NPOU3-
BOACTB (4,8 TpnH py6., unu 18,7%).

CHUXEHMEe KpeaUTHOM aKTMBHOCTM GAHKOB BO MHOroM 00yC/IOB/IeHO nagze-
HMEM CNpoca Ha KpeauTbl CO CTOPOHbI NpeanpusaTUiA B CBS3M C pOCTOM Mpo-
LLeHTHbIX CTaBok. B Hauane 2022 r. Habnoaanocb NpoOLOMKEHUE TEHOEHLUMUU
YMEpPEHHOro poCTa CTAaBOK, XapaKTEpPHOro A/ BTOPOM MOJIOBUHbI NPOLUAOro
roga. OpgHako nocne 060OCTpeHMs FeomnoSIMTUYECKOrO KOH(MAUKTA U BbIHYX-
feHHbIX Mep LB (B nepByt ouvepenb, pe3koe MOBbIWEHME KIHOYEBOW CTaBKM)
CTOMMOCTb KpeaMTOB pe3ko Bo3pocsa. B anpene-mae 6aHKOBCKME CTaBKM MO
KpeaMTaM CHUXKANMUCh MO Mepe NMOHUXEHWUS KHOUYEBOM CTaBKM U peann3aLum ro-
CYAAPCTBEHHbIX NIbIOTHLIX NporpamMM. TeM He MeHee X ypoBeHb BoO |l kBapTane
0CTaBafIC AOCTAaTOYHO BbICOKMM. 3a nNaTb MecaueB 2022 r. cpefHas CTaBKa no
KpPaTKOCPOYHbIM KpeauTaM Bblpocsia Ha 45,5% no 3HaveHnsa 13,6%, no kpeautam
CO CPOKOM Bblle roaa NpuMpocT cocTaBmn 35,3% po 3HaveHmsa 11,97%. B HacTo-
dwee BpeMs npuMepHo 60% KOpnopaTMBHbLIX KpeaUTOB NpeaocTaBaAseTcs no
(DUKCMPOBAHHBLIM MPOLLEHTHbIM CTaBKaM, YTO SBNSETCA AOCTATOYHO CYLLECTBEH-
HbIM (PaKTOpOM BAHKOBCKOro MPOLEHTHOMO pUCKa.
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2. KopnopaTtunsHoe kpeaunToBaHue B sHeape-Mae 2022 roga

C koHua despans 2022 r. y MHOrMX KOMMNAHUM HapYLUMAKUC LLEeNoYKM nocTa-
BOK, YCJIOXXHUIMCb CXEMbI OMIaTbl, PE3KO YNano YMCI0 KAMEHTOB U, Kak cled-
CTBWeE, BO3HMKIM Npo6/ieMbl C NOralleHeM 3a40/1KEHHOCTU Nepes, KpeaUTHbIMU
opraHu3aumsamu. B ceasm ¢ atum MNpasutenbctsom PO u LIB 6bin NnpuHAT paa Mep
LNng noanepxku busHeca.

Ho 30 ceHTa6ps 2022 r. Manble U cpegHUe NpeanpusTUs Bnpase NPOCUTb
KpeanTopoB 06 OTCpoyYKe nnaTexen (KpeauTHble KaHMKYbI) N0 BCEM KpeanTaMm
n 3aiiMaMm, opopmneHHbiM fo 1 mapta 2022 r. CornacHo NpUHATOMY B MapTe
3aKoHY!, 6aHKaM paspellaeTcs OTNOXMUTb BbINAATbl HA CPOK A0 nonyroaa. Ecam
npeanpusaTue UMeeT HeCKONbKO KpeauToB, TO BO3MOXHO NMpefoCTaBAeHMe OT-
CPOYKM MO KaXA0MY U3 HUX (He Bosiee o4HOroO pasa).

B TeueHve KpeaMTHbIX KaHMKyn OaHKW, MUKPOMWHAHCOBblE OpraHu3auuu
M KpeouTHble notpebutenbckue koonepatusbl (KIMK) He [OMKHBI HAUUCNATb
wrpadbl 32 NPOCPOYEHHbIE NNaTexu. Ha npefocTaBneHne KpeamTHbIX KaHUKYN
MOryT NpeTeHA0BaTb MHAMBUAYA/bHbIE NPeANPUHUMATENN U KOMMNAHWKU Manoro
n cpeaHero 6usHeca, ecnu oHM paboTaloT B OTpacagaX, KOTOpble NMonanu nog
CaHKUMOHHOE faBneHune. B yncno Takmx otpacsiein BOWAN CeIbCKOe X039MCTBO,
obLiecTBeHHOe NMUTaHWe, MeAnuLMHA, MHDOPMALMOHHbIE TEXHOIOMMKU, ONTOBAs
1 PO3HMYHAs TOPro.s, chepa ycnyr, Hayka, KynbTypa, Typusm u ap.?

MHorue 6aHku, MUKpodUHaHcoBble opraHusauun (MOO) n KIK pa3spaboTa-
N cobCTBEHHbIE NPOrpaMMbl, KOTOPble MO3BONAKT NepecMoTpeTb rpaduk no-
raweHus KpeauToB, HanpuMep, 6aHK MOXET COKPaTUTb Pa3Mep exeMeCaYHbIX
BbINAAT, NPU 3TOM YBENIMYMB CPOKM NOTALIEHUS 33[A0/MKEHHOCTU U TEM CaMbIM
CHW3MB LOMTOBYIO Harpysky A1 3aeMLimKa.

LleHTpanbHbIA 6aHK BO B3amMmopeicTeuu ¢ lNpaeutenscteom PO paspabo-
Tan TPWU aHTUKPU3UCHbIE MPOrpaMMbl NbMOTHOIO KPeAWTOBAHMA C y4yacTUEM
AO «Kopnopauwusa «MCll», 6narogaps KOTopbiM NpeanpUaTUS MOTyT NONYYUTb
060pOTHblE KPeanTbl CPOKOM A0 OAHOMO rofa, a TakXe MHBECTULIMOHHbIE Kpe-
[AMTbl HA CPOK A0 Tpex NeT.

B pamkax nporpammsl «[TCK AHTUKpU3UCHAN» OCYLLECTBIEHO KPeAUTOBAHME
n pedMHAHCMPOBaHWe NpeanpuHuMaTtenei Ha 060pOTHbIE U MHBECTULMOHHbIE
Lenu no ctaeke 8o 8,5% ronosbix. JIMMUT nporpammsl — 60 Mappg, py6., nporpam-
Ma peanusoBaHa B MapTe 2022 r. B He¥ y4yacTBOBanM BCe aKKpeAUTOBAHHbIE
6aHKK, B TOM YMC/le CUCTEMHO 3HaYMMble KpeauTHble opraHu3aumu. lporpamMma
6bina LOCTYNHA ManbiM U CPeAHUM NPeanpUaTUSAM U3 NepeyHs NoCTpaAaBLIMX
oTpacneit B COOTBETCTBMM C NOCTaHOBAEHMEM [paBuTenbcTBa N2 15133,

lporpaMma CTUMYNMPOBAHUS KpeAUTOBaHMS CyObeKTOB Manoro U cpepHe-
ro npeanpuHmuMatenbctea ([MCK «MHBeCTUMLMOHHAA®) HaueneHa Ha co3paHue
M npuobpeTeHne OCHOBHbIX CPeACTB MPOM3BOACTBA, B TOM uuc/ie ANS MO-
[AEPHU3aLMM U TEXHUYECKOTO NMepeBOOPYXEHMS, a TakXKe AN CTPOMTENbCTBa,
PEKOHCTPYKLMW, MOAEPHM3ALMM OOBEKTOB KanMTanbHOro CTPOMTENbCTBA.
JiumuT nporpammel - 335 mMapp py6., CTaBka KOHEYHOMY 3aeMLumnKy: 15% - ans
ManblX NpeanpuaTuin 1 MukpobusHeca, 13,5% — ons cpepHero 6u3Heca, Cpok

1 ®depepanbHbiit 3akoH oT 8 MapTa 2022 . N2 46-03 «O BHECEHWW W3MEHEHUI B OTAENbHbIE
3aKoHoAaTesbHble akTbl Poccuiickoit Mepepaunms.

2 MMonHbiii nepeyeHb npuseneH B MoctaHoBneHuu Mpasutensctea PO ot 10 mapTa 2022 . N2 337
[URL: http://static.government.ru/media/files/quQ3AtSRPM7RCBWSE81sAgqAgNvglZywK.pdf].

3 MoctaHoBnenue [lpasutenbctBa Poccuiickoir @epepaumn ot 07.09.2021 N 1513 «06
yTBepxaeHun Mpasun npepoctasnenns B 2021 roay u3 denepanbHoro broaxera cybcuani
cybbekTaM Manoro M cpefHero npeanpuHMMaTeNnbCTBa M COLMANbHO OPUEHTUPOBAHHbLIM
HEeKOMMepYeckMM opraHu3auusaM, BeAyLWUM LesaTeNbHOCTb B MyHULMMNaNbHbIX 06pa3oBaHusX,
B Haubonblueil CTeneHWM MOCTPAfABLIMX B YCNOBMAX YXYALEHWs CUTyauuu B pesynbTarte
pacnpoCcTpaHeHNs HOBOW KOPOHABUPYCHOW MHDEKLMU.
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KpeauToBaHua — fo Tpex neT. CTaBka AeicTBYeT B TeyeHue Tpex net. Kpegut
MOXHO B35Tb Ha OO/bLWMIA CPOK, HO MO €ro uctevyeHun 6aHK BNpaBe U3MEHUTb
CTaBKY C y4e€TOM pbIHOYHOrO Nokasartens. Pasmep KpeauTa: oT 3 MAH 80 2 MApA
py6. - pna MCI, no 500 Teic. py6. — A9 CAMO3aHATbIX.

Ha 10.07.2022 no 3To# nporpamMMme BblaaHo 1643 kpeauTta Ha cymmy 27 Mapna
pyb., pecTpykTyprpoBaHo 306 kpeantos Ha 20,5 mnpa py6. (No paHHbIM 48 HaH-
KOB, Y KOTOPbIX MMENWCb 0BpaLLEHMs Ha OTYETHYIO AaTy)h.

MNporpamma o6opoTHoro kpegutoBaHus («[MCK O6opoTHas») peanusyeTtcs
baHkoM Poccuu. Mo ee ycnoBuaMm, 6aHku Hanpsamyto B3aumoaeincTaytoT ¢ LI PO.
Jiumut nporpammel = 340 mnpg py6., ctaBku: 8o 13,5% - ans cpenHero 6usHeca,
10 15% - nng octanbHbIX NpeanpuaTuin. [lporpamMma He orpaHuMyeHa no uensm
KpeaMTOBaHMS (MCKJIOYEHME — MHOTOKBApPTUPHOE XXMUJULLHOE CTPOUTENbCTBO).
Kpome Toro, B pamMmkax AaHHOM NporpamMMbl MOXXHO pedUHaHCUPOBaTb KPeaMThl,
BblAaHHbIE MOJ, NN3BaloLMe CTABKM.

Ha 10.07.2022 no 3To# nporpamme BbigaHo 12 573 kpeguta Ha CymMMmy
151,5 mnpp py6., pecTpykTypupoBaHo 2622 kpepuTa Ha cymmy 150,3 mnppg, pyo.
(no AaHHbIM 73 6aHKOB, y KOTOPbIX UMENWUCb 0BpaLLEHMS HA OTYETHYIO AaTy)?.

B uenom B kputuueckon cutyaummn lpaButensctey PO u LleHTpanbHoMmy
6aHKy Moka yaaeTcs MMHMMM3MPOBATb OAHKOBCKME PUCKM M He LOMYCTUTb
pe3koro obpylweHns ob6beMOB KpeaMTOBaHWS KoprnopaTuBHoro cektopa. On-
HaKO HanpsXeHHas reononuTuMyeckas obCTaHOBKA M psan APYrMX HEraTUBHbIX
(haKToOpoB ABNAOTCA MOTEHUMANbHBIM MCTOYHUMKOM CMCTEMHOIO pUCKa AN
oTeyeCcTBEHHOro HaHKOBCKOro cekTopa. B cBA3M ¢ aTuM B Bamxkaiwme mecsubl
baHky Poccum npupeTcs pelwaTb 33434y pa3paboTku pa3iMiHbIX MHCTPYMEHTOB
(HOBbIX pekOMeHAaLUMI) AN NOALEPKKM KPEeOAUTHOM aKTMBHOCTU BAHKOB B YC-
NOBUAX CaHKLMOHHOTO AasneHus. &7

1 URL: https://cbr.ru/develop/msp/
2 Tam xe.
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3. CAHKUMUN N POCCUNCKUIA PbIHOK TPYLA:
SDODEKT NOKA HEOYEBMNOEH

Nawok B.KO., k.3.H., c.H.c. nabopaTopun nccnepoBaHUN MEHCUOHHbIX CUCTEM
M aKTyapHoOro nporHosmposaHusa coumnanbHon cpepot MHCAT PAHXulC

YposeHb b6e3pabomuubl npodomraem CHUMAMsCs, 00CmuzHys8 K maro 3,9%. Imom
MmpeHO 8 yCc08USIX KpU3UCHOU 3KOHOMUYECKOU cumyauyuu, NopoxoeHHoU MexoyHa-
POOHBIMU CAHKUUSMU, MOoxem 06bsicHImbscs 08ymsa obcmosmenscmaamu. C 00HoU
CMOPOHbI, CAbLIM HA4a/bHLIM 3pdekmom caHkyul, komopeili 6ydem, mem He
MeHee, ycunueamscs 6 oansHeliweM. C Opy2oli = meM, Ymo CAHKUUU OKA3blearm
8/IUSIHUE npexde 8ce2o Ha cpedHUe U KpynHule KOMNAHUU, KOmopbie 8 KpU3UcCHbIe
nepuodsi 8 20pazdo MeHblel Mepe CKII0HHbI y80bHSIMb COMPYOHUKO8, YeM CyObeK-
mel Manozo busHeca.

JddeKT OT caHKUMI Ha pbiHKE TPyAa MOKa MpaKTUYECKM HE MpocMaTpuBa-
etcs. O6Las YUCNIEHHOCTb 3aHATbIX COXPAHAETCS Ha AOCAHKLMOHHOM YpOBHe,
a be3paboTuua C dheBpansg exemMecsyHo 0OHOBNANA UCTOPUYECKUIA MUHUMYM,
CHU3MBLUMCb K Mato 10 3,9% (puc. 1). Ha HU3KOM ypOBHE OCTAETCS U YUNCEHHOCTb
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8 2021-2022 2e.
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6e3paboTHbIX, 3aperMCTPUPOBAHHbIX B C1y>KOaX 3aHATOCTU: 3HAYEHHUE 3TOr0 Mo-
Kazatens c auBaps 2022 r. pepXxuTcs Ha yposHe okoso 0,7 MIH Yenosek.

3HauuTenbHoro pocta 6e3paboTuubl, 0COBEHHO 3aperncTpUpoBaHHOWM, Kak
3T0 MMEeNOo MeCTo B Xo4e nepBoi BoMHbI naHaeMun COVID-19, He npoucxoauT.
ITO MOXHO 0OBACHWUTL HECKONIbKMMU MPUYMHAMM.

Bo-nepBbiX, 3pdeKT 0T IKOHOMUYECKUX CaHKLMI nMeeT Bonee LONTOCPOY-
HbI, pacnpenfeneHHbll U MeHee KYMYNATUBHbIA XapakTep, YyeM 3ddekTbl oT
COBCTBEHHO MAaHAEMUM U CBA3AHHBIX C HEM XXECTKUX OrpaHUMuYMTENbHbIX Mep,
B pe3y/bTaTe KOTOPbIX MHOTME NpeanpuaTus U OpraHu3auuny BbiHYXXAEHbI Obi-
NN Ha BpeMs NpeKkpaTUTb CBOK AesTeNbHOCTb. Bo-BTOpPbIX, B OTAMYME OT MMKa
KOpOHaKpW3Mca, OCHOBHOM 3KOHOMMYECKMI yaap NepBbiIMU NPUHAAKN Ha cebs
KpynHble U CpefHMe KOMMaHMKU (MpennpuaTus), KOTOpble B MeHbLUei CTeneHu
CKJ/IOHHbI YBO/bHATb paboTHMKOB. K TOMY ke oHM nMetoT Bonee CyLecTBEHHbI
3anac NpoYHOCTM, MO3BONSAKOWMIA UM HECKONBKO MECSALEB BbINJa4nBaTh 3apa-
60THbIe NNaTbl AaXe NPU 3HAYUTENbHOM CHUXEHMUM ONepPaLMOHHON NpUbbINN.

CornacHo paHHbIM PocctaTa, B | kBapTane 2022 r. He 6bl1I0 OTMEYEHO HU
3HAUUTENIbHOTO YMCIa YBOJIbHEHUI, HU CXKaTKUS HaliMa: BbicBoboX aeHue 2,2 MAH
paboTHWMKOB BbISI0 KOMNEHCUPOBAHO 2,3 MJIH MPUHATBLIX Ha paboTy (puc. 2). B ue-
NOM 06U NPUTOK 3aHATbIX B CPEAHUE U KPYMHbIE KOMMAaHWM COOTBETCTBOBAN
cutyauun Havana 2019 r. n 2020 r., koraa o6opoT HalMMa/BbibObITUS COCTaBAAN
okono 2,0-2,1 MnH NpuUHATLIX/YBONEHHbIX paboTHMKOB. B anpene-mae, Kak
CBMAETENbCTBYIOT AaHHble CNYXO 3aHATOCTM M pe3ynbTaTbl 06C/iefoBaHWi
paboyeit cunbl, MOrNO HabnAATbCS YBENMYEHME KaK YMCNA MPUHATBIX, Tak
M YBONIbHAKOLWMXCS pabOTHMKOB, T.e. CNPOC Ha pabouyylo CUy NOKa 4OCTAaTOYEH,
4yT0Obl abCOPOMpPOBaTh BCEX BbIOLIBIUMX COTPYAHMKOB. YCKOpeHUe o6opoTa pa-
6oueli cunbl MOXKeT 0OBACHATECS HAYaNOM KPU3UCHOM NepecTPpOMKM S3KOHOMUKM.

TakuMm 06pasoM, 3KOHOMMYECKUI 3PDEKT CaHKUMIA Ha PbIHKE 3aHATOCTU
MOKa MOXHO CYUTATb MUHUMANBbHBIM — BONBLWMHCTBO paboToaaTenen He nbiTa-
NINCb YMEHbLWUTb U34epXKKKU Ha Tpya. bonee Toro, ctpemneHune pabotoaartenei
COXPaHWUTb TEMMbl HaliMa Ha YpOBHE MPEXHWX NIeT NOKa3bIBaEeT, YTO CaHKLUK
He NpuBENU K M3MEHEHMIO UX KaApPOBOM MOAUTUKM, T.e. OHW He XAYT 3Hauu-
TENbHOr0 YXYALEHUS PbIHOYHOM KOHBIOHKTYPbl B CBOMX OTpacnsx. BuibbiTue,
npesblwatouiee o6beMbl HaliMa, Habnwaanocb NMWb B HebONbWOM Yucne oT-
pacnei: 34paBooxpaHeHum (-13 TbiC. YenoBek), rocyaapCTBEHHOM YMpaBAeHUN

300 -

200

100

1 ksapTan 2 KBapTan 3 keapTan 4 ksapTan

—=2019 w=—g=2020 =9=2021 =@=2022

Puc. 2. Yucmoe canvdo npuema-ebibbimusi compyoHUKO8 HA KPYNHbIX U CPEOHUX
npednpusmusx exekeapmansHo 8 2019-2022 22., meic. Yesnosek
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3. CaHKLMM 1 pOCCUNCKUIN pbIHOK Tpyaa: 3ddeKkT noka HeouyeBUaeH
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Puc. 3. JuHamuka yucaa eakaHcud, % 0mHocUmesasHo coomaemcmaywe20 nepuoda
npownozo 20da

(-12 TeIC. YenoBek), PUHAHCOBOM U CTPAXOBOM AEATENBHOCTH (-6 ThiC. YeNOBEK),
[esTeNIbHOCTU N0 ONepaumnaM C HeABUXUMOCTLIO (-5 TbIC. YenoBek).

TeM He MeHee 4YMCNIo BaKaHCMIA, ONMyOAMKOBAHHbBIX Ha OCHOBHbIX MOpTanax
noucka pabotbl («Pabota Poccum» u hh.ru), cHWxaeTca HauuHas C MapTa-
anpensa 2022 r. Ha npoTs»XeHun BCEro NpOLWAOro roga Cnpoc Ha Tpya poc Bbl-
COKMMM TeMnamu, BoccTaHaBnmeasacb nocne 2020 r., Ho yxe ¢ neta 2021 r. oH
Hayan nocteneHHo 3aTyxatb (puc. 3). C Hayana TeKylero roaa YMCI0 BakaHCHM
dakTMyeckn CTabunmsnMpoBanocb, a B MaeuOHe [aXe CTafo CHMXATbCA
NPOTUB aHanoruMyHbix nepuogos 2021 r. B mMae uMcno BakaHTHbIX paboumx
MeCT, MHPOpMaLMs 0 KOTOpbIX OblNa pa3MmelleHa Ha canTte «Pabota Poccumy,
roe nyo6nuKyTCca AaHHbIe rOCYAAPCTBEHHbIX CNYXO 3aHATOCTWU, CHU3MNOCH Ha
11% no cpaBHeHuto ¢ MaeM 2021 r. Yncno BakaHCKIA Ha NopTaie KpynHewnLero
YaCcTHOro areHTcTBa 3aHaTocTn HeadHunter - hh.ru B Mae 2022 r. okasanocb
Ha 22% Hwxke, yeM rogoM paHee. COOTBETCTBEHHO, MOXHO MNPEeAMNONOXUTb,
yto co Il kBapTana Tekyliero roga paboroaateny Havyaau NOCTENEHHO MEHNATb
KaapoBYl CTpaTernioo, CHU3MB 060POThbl HaKMa, YTO LOMKHO MPUBECTM K Mo-
CTeneHHOMY HapacTaHuio 6e3paboTtuubl. OueBMAHO, ee CyLEeCTBEHHOIO poCTa
CTOMT XAaTb HE paHee Hayana OCeHW, Tak Kak B CUy paKkTopa CE30HHOCTM OHa
NeToM 0BObIYHO HUXE, YEM B Apyrue Nnepuosbl.

[pyroit cnocob CHM3UTb M3LEPXKKM HA TPyh — MNepeBof COTPYAHWMKOB Ha
pexunM HenonHoro paboyero Bpemenu. [elcteutensHo, B | kBaptane 2022 r.
MoYTW BABOE MO CPABHEHMIO C NOC/IEAHMM KBAapTaaoM NPOLUIOro rofa Belpocna
[ong paboTHMKOB, HAaxoASAWMXCS B MPOCTOe MO MHMUMATMBe paboTopartens
M MO NPUYMHAM, He 3aBUCALMM HU OT paboToaaTtens, HU oT paboTHuKa (puc. 4).
TeM He MeHee 3Ha4YeHWe 3TOro MokasaTtens, ecau cpaBHMBATL co |l kBapTanoMm
2020 r., ocTaeTcsi OTHOCUTENbHO HeBblCOKMM. OOHaKo cnepyeT Y4YMTbIBaTb,
4TO pacnofiaraeMble OaHHble OTPaXalT HEMOMHYK 3aHATOCTb B CPeAHEM 3a
| kBapTan, Toraa Kak 60AbWMHCTBO KOMNAHWI (MpeanpuaTMii) Ha4yanu nepexoq
Ha NpoCTOM He paHee MapTa TeKywero roga. MoxHO NpeanonoXuTb, YTO BO
[l kgapTane 2022 r. pons paboTHWMKOB, KOTOPble ObinM NepeBefeHbl HA TaKoM
PeXMM, OKaXKeTCS CYLLeCTBEHHO Bbllle, YeM B | kBapTane, XOTS BPS4 /i Bbille,
yem Bo |l kBapTane «naHgemuyeckoro» 2020 r.
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m [lons paboTHUKOB, HAXOAUBLUMXCA B NPOCTOE NO BUHE PaboTOAaTENA H NO NPHYHHAM, HE 33BHCALLMM OT
pabortogarens u paboTHuka

m [lona paboTHuKOB, paboTaswux HenoaHoe paboyee Bpema No HHMUMaTHBe paboToaaTeNA UAK COTNALLEHHIO

Puc. 4. flons pabomHuKos, HaX00WUXCS 8 npocmoe uau pabomaswiux HenosHoe paboyee
gpems

Mpu 3toM PocctaT nokasbiBaeT 3HAUUTENbHYIO MexoTpacneByw Audde-
peHLMaLMI0 B NOKA3aTensx NpocTos: B HAMbONbLWe CTeENEHN OHA XapakTepHa
ANng oTpacnu aBToMobunectpoenus (25,8% OT Bcex 3aHATbIX), LeATENbHOCTH
rOCTUHUL, U NpeanpuaTuii oblecTeeHHoro nutanua (11,9%), npousBoacTea
TEKCTUNbHbIX (6,4%) n TabauHbix u3penuin (5,4%), neaTenbHOCTU BO3AYLWHOMO
M KOCMMYecKoro TpaHcnopTa (4,3%).

K npyrum cueHapusiM cokpalleHus paboyero BpemeHu (nepeBofaM Ha
HernonHoe paboyee BpeMs M B OTnycka 6e3 coxpaHeHus 3apaboTHOM nnaThbl)
pabotopatenu npuberanu He yalle, 4em 06bIYHO.

Takxe B | kBapTane 2022 r. 4ons 3aHATbIX B HehOpManbHOM (HEKOPNOpaTUB-
HOM) cekTope cokpaTunach fo 18,4% no cpaBHeHuto ¢ 19-20% B 2015-2021 rr.
B uLenoM MOXHO C M3BECTHOM OCTOPOXHOCTbK FOBOPUTb O MPOSIBUBLUEMCS
TPEHAE HA CHUXEHWE L0N HeODULMANBHO CaMO3aHATLIX M HA POCT 3aHATOCTH
B ManoM busHece. Ckopee Bcero, 3170 3hdeKT 0T peanm3aumm pasfiMyHbiX Npo-
rpaMM rocyaapCTBEHHOM M MYHULMMNANbHOW NOAAEPXKKM YKA3aHHOMO CEKTOpa.

B mapte 2022 r. Habnoaancs CywecTBEHHbIM pOCT HOMUHANbHbIX 3apaboT-
HbiX nnat (Ha 20,9% no cpaBHEHMIO C MApTOM NPOLUIOro roAa), N03BOAUBLUNI
COXPaHWUTb YpOBEHb 3apnaaTHbIX LOXOLOB B peasibHOM BbIpaXXeHUWU AaXe Ha
doHe pe3koro yckopeHusa nHdnauum (puc. 5). B uenom 3a | kBapTan tekylero
roga cpefgHue 3apaboTHble nnatbl BbIpoCan Ha 15%, B peanbHOM Bblpaxe-
HUM — Ha 3,1%. Ha ycKOpeHHbI pocT A0X0A0B du3nyeckux nul B | kBaprtane
3TOro rofa ykasbiBatoT u gaHHble ®HC Poccuun no noctynnenmam HOD/: oHu
coctasunu 1,2 TpnH py6., uto Ha 25,4% Bbiwe, YyeM B | KBapTane npeablayLLEro
rona. KonkpetHo B mapte 2022 r. noctynuno 0,5 TpnaH py6. - 3to Ha 21,3%
6osiblie 3HAYeHMs COOTBETCTBYHLLEro MOKa3aTeNis aHajorMyHoro nepuopaa
2021 r.* OgHako ye B anpese 3apaboTHble NAaTbl B HOMUMHANIbHOM BbIpaXKEHUM
NpakTUYeCKM BEPHYNUCb K YPOBHIO IHBApS — MapTa; B pe3y/ibTaTte K 3TOMY MO-
MEHTY OHM B p€aNbHOM BbIpAXeHUU CHU3UAUCH Ha 7,2%, 4TO, O4EeBMIHO, CBA3AHO
C yCKOpUBLUENCS UHDASUMEN.

Hanbonbwwuii NnpupocT 3apaboTHbIX NaaT B MapTe, COrMAacHO AaHHbIM Poc-
cTaTa, Habnwpanca B OTPacNax [A0ObIMM MOME3HbIX MCKOMAEMbIX, WAYLLMX
Ha 3KCMOpT, @ UMEHHO yrns, HebTU u MeTannypruyecknx pyn (Ha 35-37%

1 OHC. Noctynnenus HO®/1 B nepeom kBapTane 2022 rofa npeBbICMAN AHANOTUYHbIE MOKa3aTe-
v npownoro roaa. URL: https://www.nalog.gov.ru/rn12/news/activities_fts/12143549/
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3. CaHKLMM 1 pOCCUNCKUIN pbIHOK Tpyaa: 3ddeKkT noka HeouyeBUaeH
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Puc. 5. lunamuka HomuHaneHol u peanvHol 3apabomHoli naamel, %

B HOMWHA/IbHOM BbIPaXXeHWM OTHOCUTENbHO COOTBETCTBYIOLLErO Nepuoaa npo-
WAOro rofa); B 3KCMOPTOOPUEHTUPOBAHHbIX MO0 CBA3aHHbIX C obecrneyeHneM
3KCNOPTa OTPACAAX MPOMBbILIEHHOCTU — NPOU3BOACTBO Kokca (38,8%), meTan-
nyprus (50,8%) n TpaHcnopT - Tpy6onpoBoAHbIi (32,5%) n BoAHbIN (35,8%).
B cdepe ycnyr HanbonblUMn NPpUPOCT OTMEYEH B 061aCTU MHDOPMALLMK U CBA3U
(44,1%), duHaHcax u cTpaxoBaHuu (38,6%), onToBow Toproene (31,3%). B 6onb-
WWMHCTBE APYrMX OTpacsiein ycnyr 3apaboTHble NaaTthbl BbIPOC/AM 3HAYUTESbHO
MeHblue, 0co6eHHO B BrOAXETHOM chepe: KynbType u cnopte (6,3%), rocynap-
CTBEHHOM ynpaBneHuu (7,4%), 3npaBooxpaHeHun (8%), obpasosaHum (10,8%).
CxopHble nokasatenu npusoamt M ®HC Poccum, ykasbiBas Ha OCHOBHble WUC-
TOYHMKM pocTa nmocTtynnenuit B HOMDJ1: meTannyprus, onToBas M po3HUYHAS
TOproBAsi, 6aHKOBCKMIA ceKTop®. POCT HanoroBbix MOCTYMEHWUIA OT Cy6bEKTOB
Manoro u cpegHero 6u3Heca okasancs CyWweCTBEHHO HUXE.

MOXHO C [OCTaTOYHOM YBEPEHHOCTbK NpennonaraTb, YTO 3HAYMTESIbHbIV
M KPaTKOCPOUHbI POCT 3apn/aTHbIX AOXOL0B B MapTe TEKYLLEro roaa CBs3aH C Bbl-
nnaToi npemuii u 6oHycoB no utoram 2021 r., KoTopble ObiM BblAAHbI HA MecaLy
paHblue, YeM 06bl4HO. Takxe BMOJHE BO3MOXHO, YTO NPMPOCT MOr 6bITb BbI3BaH
BbIMIATOM BbIXOAHbIX MOCOOMIA pabOTHMKAM 3aKpbIBLUMXCS B MapTe B Poccuu 3a-
py6exHbIX nNpeanpuaTUit. XoTS YMCIEHHOCTb TakMxX paboTHMKOB Obina He CTONb
3HauMTeNbHA, 4YTOObI NPMBECTM K 3aMETHOMY pOCTY ypoBHS 6e3paboTuubl, OHM
nony4Yanu 3apaboTHble NNaThl, CYLLECTBEHHO NPEBOCXOASLLME CPELHME MO CTPAHE.

TaknMM 06pa3oM, pOoCCUICKMIA PbIHOK TPYAA B 3HAUYMTENIbHON Mepe ABUXETCS
B COOTBETCTBMM C TpeHAamu, chopMmMpoBaBLIMMUCS L0 (eBpans 3TOro roga.
YpoBeHb 6e3paboTuLbl MPOAO/MKAET CHUXKATHLCS, eXXeMeCIYHO 0OHOBNAS UCTO-
puyeckme MUHUMYMbI. [lapannenbHO CHUXAETCA U 3aHATOCTb B HE(POPManbHOM
cekTope. YpoBeHb 3apaboTHbIX NiaT B HOMUHANbHOM BbIpaXEHUWM COXpaHseT
TEMMbl pOCTa, OAHAKO 3TO He MO3BONSET KOMMEHCMPOBATb YCKOPMUBLLYHOCS
nHONALMI0. MapTOBCKMIA poCT 3apaboTHbIX NnaT obbscHaeTcs 6onee paHHen
BbINJATOM NpeMuit 1 BOHYCOB U, BO3MOXHO, BbIXOAHbIX N0CObMiA. PaboTonaTtenu
NMoKa MpaKTUYeCKU He npuberanu K pasMyHbIM MeXaHW3MaM CHWXEHUS Tpy-
[OBbIX M3AEPXKEK U NOKa He ByayT CTPeMUTbCS 3TOro AenaTb, Tak Kak 3a cuyeT
yCKOpeHus MHbNAUUM TPyaoBble U3AEPXKKM B PEANIbHOM BbIPaXEHUM CaMu Mo
cebe CyLWecTBEHHO CHU3UIUCh 33 NOC/IeAHME HECKONBbKO MecsueB. &7

1 OHC. Noctynnenus HOA®/1 B nepeom kBapTane 2022 rofa npeBbICUAN AaHANOTUYHbIE MOKa3aTe-
v npownoro roaa. URL: https://www.nalog.gov.ru/rn12/news/activities_fts/12143549/
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4. HEOBXOOAMMA NMOATOTOBKA NMPEBEHTUBHbLIX MEP
MO NOAAEPXKE LLEH 419 MPOU3BOAUTEJNIEM 3EPHA

Waraitaa H.W., a.3.H., 3aBepytouas nabopatopueir arpapHoit nonutuku Mucturyra Manpapa;

avpekTop LlenTpa arponpogosonbcteeHHom nonutnkmn MU PAHXulC;

TepHoeckum [1.C., a.3.H., B.H.c. LleHTpa arponpoaoeonbcTeeHHomn nonutukmu NMN3U PAHXulC

B Hacmoswee spems Habnwdaemcs aHOMANbHAS OUHAMUKA HApACcCmMaus 3anacos
3epHa. [locne Hayana Maccosoli yOopKU 8eUK pUCK 3GMOBAPUBAHUS U CHUMEHUS
ueH 019 npousgodumenell 3epHa HUMeE KOMGPOPMHO20 yposHs. B cess3u ¢ amum
mpebyrmcs npegeHmMuU8BHbIe CPOYHbIE MEPLI N0 NOOOEPIKE BHYMPEHHE20 PbIHKA.

[aHHble 0 AMHAMWKe 3anacoB CBUAETENbCTBYIOT, YTO Ha KoHey 2021 ka-
NeHJapHOro roAa OTHOCMTENbHble MOKasaTenu 3anacoB 3epHa B Poccuiickoi
Mdepepaumn He BbIXOAMAM 33 MNPeAesbl MHOTONETHUX KonebaHuit. Mpu 3ToM
nokasaTtenu Ha koHel, 2021/2022 rr. LeMOHCTPUPYHOT CaMblii BbICOKMIA YPOBEHb
3a nocnegnue 10 net (puc. 1). PocT 3anacoB o4eBUAHbIM 006pa3oM CBA3aH C Co-
KpalleHWMeM 3KCNopTa — eCaM Mo COCTOSHMI0 Ha Havano despans FAS USDA
(Foreign Agricultural Service, US Department of Agriculture) nporHo3upoBana
POCCUMIACKMIA 3KCNOPT NiueHuLbl B ce30He 2021/2022 rr. Ha ypoBHe 35 MJIH T, TO
Ha Havano uioHa 2022 r. oueHKa 6blna CHUXeHa A0 33 MaH T. COOTBETCTBEHHO,
MPOrHO3 KOHEYHbIX 3aNacoB nieHuubl 6b11 yBennyeH ¢ 10,6 MAHT A0 12,1 MAH T.
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Puc. 1. lunamuka omHocumenbHbIX nokazameneli 3anacos 3epHa 8 P® 3a 2013-2022 2e.
(Ha KoHey, cenbckoxo35LU0cmeeHH020 2000 — UKHb KaXA020 KaneHOapHo20 200a)

McmoyHuk: Mo paHHbIM FAS USDA.
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[lons akcnopTa B CTPYKType pacnpeneneHns o6beMoB Npon3BOACTBA 3epHa
npesbiwaeT 1/3 u B oTAenbHble roabl npubnmxkaercs k 50%. Ero 3amelweHune
B KpPaTKO- U CpelHECPOYHOM NepuoLe HEBO3MOXHO B CMNTy psAa NPUYMH: A0-
CTUXXEHWEe pauLMOoHanbHOM HOpMbl NoTpebneHus no xnebonpopykTam U npe-
BblLUEHWE HOPMbl MO MSACY, HA KOTOPOe WMAeT 3epHO; ManeHbKUi Mo obbemy
W TPYAHO pacTyLiMii N0 06beMY MACHOM 3KCMOPT; HECOMOCTABUMBIN N0 06beMY
C 3epHOBbIM 3KCMOPTOM MYYHOM 3KCMOPT. DKCMNOPT sBNsSeTCS HeobXoauMMbIM
KaHanoM MCNoNb30BaHMS M3WLKOB 3epHa. PocT Banosoro cbopa (MporHosbl
80 139 mMnH 1, +15% Kk 2021 r.) 1 HEBO3MOXHOCTb BbIBO3a M3J/IMLIKOB CO34aK0T
BbICOKMIA PUCK MafeHWUs BHYTPEHHMX LieH, YTO KpalHe HeraTtMBHO CKaXKeTcs Ha
CenbXo3npon3BoanTENsX. MHOrMe UMeT KpeauTbl, NafeHUe LEeH Ha 3epHo
MOCTaBMT 4aCTb M3 HUX B KPUTMYECKYH cuTyaumio. [lofobHble cuTyaummn Ha-
6nopanuce B 20107 1., Koraa npy pekopAHOM ypoxae (puc. 2) ueHa B okTsbpe
2017 r. cHM3Mnacb Ha 26,3% no cpaBHeHUI € okTsb6pem 2016 r., NpUTOM YTO
LleHa Ha BHELUHUX pblHKaX B py6s1eBOM Bblpa)keHuu Bbipocia Ha 2,8%. LleHoBble
kpusncbl 2017 r. v 2020 r. crnaxkMBana cUTyaLus Ha pblIHKE pecypCcoB — LieHbl Ha
HUX HaxXOAMNIMCb Ha NIOKANIbHbIX MUHMMYMaX, YTO COKpawano cebecToMmMocTb
W yBenuumBano npubsbiib nponssoanTenei. B HacToswee BpeMs 3T0 He Tak.

CeMyac cywecTByeT OTHOCUTENbHbIM KOHCEHCYC MO NOBOAY CHUXEHUS LLEH Ha
3epHol. UckntoueHune coctaBnseT NnporHos MuHcenbxo3a ABcTpanuu. B TeueHue
rofa NPOrHO3MpyeTCcs CHUXEHMe LeH Ha nweHuuy oT 9% (TD Bank Group) no 15%
(BceMupHbin bank) n 20% (MuHcenbxo3 KaHagbl) B TeyeHue roga. EC paet oueHky
B 20% cHWxeHUs B TeyeHue 2 neT. B TeyeHne 3 neT NporHO3MpyoT CHUXKEHME OT
15% (MuHcenbxo3 CLUA) no 30% (PAO? 1 O3CP). HecMOTpsiHAa TO,4TO YaCTUYHO 3TH
OLLeHKM OblaM caenaHbl A0 Hayana cneumanbHoM BOEHHOW onepauuu, OHW MNo-
Ka3blBaOT, YTO €CTb OONbLION PUCK CHUXKEHMUS LieHbl HE CTOMIbKO Ha BHELLHEM,
CKOJbKO HA BHYTPEHHEM PbIHKE, TaK Kak MPOM3BOAUTENN HE UMEIOT [OCTAaTOYHbIX
MOLLHOCTEM XpPaHEHUS U Y HUX eCTb JONTOBble 0653aTenbCTBa Nnepes 6aHkaMu®,
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Puc. 2. lJunamuka nokazameneli poiHka nweHuysl 8 PO 3a 2013-2021 za.

HcmoyHuk: CoctaBneHo no gaHHbiM FAS USDA, PoccTaTa, LLb PO®.

1 YacTb NporHo3oB npeacTaBieHa A0 Havana CneunanbHOM BOEHHOM onepaumnmn 1 He YYUTbIBAOT
ee B/WUSIHUE HAa MUPOBOM PbIHOK 3epHa.

2 TlpoaoBONbCTBEHHAS M CENbCKOXO039MCTBEHHAs opraHm3auns OOH.

3 B2011r.6binBBEAEH3aNPETHA 3KCNOPT3€PHA,3TO NPUBENO KHEBO3MOXHOCTU BO3BpaTa KpeanToB
M nocnenyLWwmx HeratueHbix cobbiTmid. URL: https://v1.ru/text/business/2011/10/26/56690981/
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Heobxopnma noarotoBka NpeBeHTMBHbBIX Mep Mo NoaaepKe LeH

KpeauTHble opraHnsaunmn MoryT MHULMUPOBATb B3bICKAHME HA IMKBUAHOE UMY-
WeCcTBO 33 Npefenamun Npou3BeAEeHHOro 3epHa — Ha TEXHMKY, YTO NoApbIBaEeT
Oyaylme BO3MOXHOCTM HapalMBaHUs poCcTa 3epHa.

B 3Tux ycnosusax 6bi10 6bl LenecoobpazHo BHECTU AaHHbIM BOMpOC B MNo-
BECTKY M MpPOAYyMaTb BO3MOXHble Mepbl NPOTUBOLENCTBUS MpU peanusauuu
pucka. Cpeau Takoro pofa Mep Morau 6bl ObITh cnepytoLme.

OnepamueHsie: NPOBECTU PEBU3MIO MOTEHLMANa CUCTEMbI FOCpe3epBa C Le-
Nbl0 3aKYMKWU U3MIMILKOB 3€pPHA B rocpe3epB C BO3MOXHOCTbIO MOC/eAyloLein
peanu3aumm Ha 3KCNOpT; NpeaycMOTpeTb BO3MOXHOCTb BBEAEHUS MPOrpamMmbl
cybcnanpoBaHMs pacxoLoB MyKOMOJIbHbIX OpraHu3aumnii pasHbix GopM xo3an-
CTBOBAHMA HA 3aKYMKY 3epHa Ha CpoK 3-6 mMecaues ¢ 1 asrycta 2022 r. gns npo-
M3BOACTBA MYKM B LENsX CO34aHMA 3aMacoB 3epHa; obecneuntb onepaTMeHoe
yperynmpoBaHue npobiem, CBA3aHHbIX C CUCTEMOM NPOCNEXMBAEMOCTH 3€pPHa,
B C/ly4ae MaccoBbix c60eB OT 3TOM cuCTeMbI Liesiecoobpa3Ho 0TKa3aTbCs; npea-
YCMOTPEeTb BO3MOXHOCTb OTCPOYKM BO3BpaTa KpeamuTa, B3ATOro nojd A0X0Abl OT
peanu3aumm 3epHa B CNyyae CyWeCTBEHHOMO NaAEHNS BHYTPEHHMX LiEH.

CpedHecpoyHsblie: COAeNCTBOBATb CO3A4aHMI0 MOLLHOCTEN XPAaHEHUS Y ONMOPHbIX
npeanpuHuMaTtenen (c 0653aTeNbCTBOM 06CYXXMBAHMS rpynnbl depmMepos, He-
0bxoaMMo npenycMOTpeTb COOTBETCTBYOLLEe MeponpuaTue B focnporpamMme
NoAAEPXKM) U HA KOONEpPaTUBHOW OCHOBE; HEO6XOAMMO pUAMYECKoe 3aKpe-
nJeHUe MexaHuaMa CKIaACKUX pacnucok/cenaetenscre. 47
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