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O xope pecdopm B urone-asrycte 2002 r.

C yxomoM pnemyTaToB l'OoCayMbl Ha KaHUKYJIBI
IIpaBUTENLCTBO CTAN0 €AMHCTBEHHOM JBHXKYILEH
cuioil B mpoBeneHun pedopm. MMeHHO B cTeHax
benoro noma B urojie — aBrycTe COBEPIUAIUCH OC-
HOBHEIE COOBITHS, KOTOPBIX, BIIPOYEM, OBLIO He-
CKOJIBKO MEHBIIIE, UEM B HIOHE.

Hexoropoe pa3zHooOpasue B 3Ty KapTHUHY H00a-
B [Ipe3uneHTt, HAJIOKUB BETO HA NMPUHATHIA ly-
MOW 3aKOH 0 OaHKPOTCTBE U MPEIUIOKUB PsIIL MIPHH-
LUIUAIBHBIX TOMPAaBOK B TEKCT 3akoHa. IlompaBku
MMEIOT BCE IIAHCHI OBITh MPUHATHIMHU YK€ B Hadaje
OCEHHEH CeCCHM.

B aBrycre mocne AByX MeCSIEB COTJIacOBaHUI,
00CyXJIeHHI ¥ JOpabOTOK MOJAIMMCAHO PacCIOpsKe-
uue IlpaBurensctBa (o 20 aBrycra 2002 r.
Nel148-p), koTopbiM yTBepkaeH llnan neiicTBuii
[IpaBuTenscTBa Ha BTOpOE MoJIyrogue (TOYHEE, Ha
OCTaBIIYIOCS €r0 YacTh), MOATOTOBIEHHBIN C yde-
toM mnonoxeHud Ilocmanus Ilpesunenta Dene-
pansHOMY cobpanuio. B xome mopaOoTKH MpOEKT
JIUIINJICS Psiia MyHKTOB, HO OCHOBHBIE MEPOIPHSI-
THUS OCTAJIHCh.

Ocranace B Ilnane neiictBuii u pazpaboTka 3a-
KOHa 00 OCOOBIX HKOHOMHUYECKHMX 30HaX, MPOTHB
KOTOpO# pe3ko BeicTynaa MunguH. Ha coremmanuu
y A.JI. Kynpuna MUHAKOHOMPA3BUTHUIO BCE-TAKU
ylanoch yOeauTh BHULE-IPEMbEpa B NPUHIMITHAIb-
HOW HEOOXOJMMOCTH Pa3pabOTKH TAaKOTO 3aKOHa,
HO CPOKHU ero BHeceHus U B [IpaButenscTBo, U, CO-
OTBETCTBEHHO, B ['ocymapctBeHHyto [lymy, oTio-
YKEHBI.

W3-3a npuHIMnuansHoM no3uiuun MuHpuHa U3
[Inana pmeiictBuit Ha 2002 roapl yOpaH IyHKT MO
pa3paboTKe rocyIapCTBEHHBIX MUHHMAJbHBIX CO-
LMANBHBIX CTAHAAPTOB — 22 HIOJIA HAa COBEIIAHUU Y
M. M. KacesiHOBa TPUHATO pEIICHUE O TIEPEHOCE
CpOKa BHECEHHUS MPOEKTa HOBOM KOHLEMIHUHU COOT-
BETCTBYIOIIETO (eepajJbHOr0 3aKOHA Ha SIHBaph
2003 roga.

B pamkax ucromHeHHs MpenbIIymero (MapToB-
ckoe pacnopsbkenne IIpaButenbctBa  Ne933-p)
[Inana neiicTBuil B HUrOJie-aBrycTe ObUT MPUHSAT I1e-
JIBIA psAJ peLLCHUN.

31 wrons MuHNpOMHAYKH TipencTaBuiio B [Ipa-
BUTEJIBCTBO MPOEKT NOCTaHOBJIECHHS «O0 OCHOBHBIX
HaIpaBIEHUSIX PECTPYKTYypU3aLlUU OTPACIEBBIX Ha-
YUHO-HCCJIEI0BATEIbCKUX U NPOEKTHBIX HHCTUTY-
TOB», HAIPaBJICHHOTO Ha TOBHIMICHHE d()(PEKTHB-
HOCTH HCTIONB30BaHMs OIOKETHBIX CpPEACTB, BbI-
JIeJIsIEMBIX Ha MOAJIEPKKY HAyKH.

[punsar dheaepanbhblil 3aKoH oT 24 utomst 2002 r.
Nel104-®3 (mompasku B yacTh BTOpyro Hamorosoro
KOJIEKCA), YCTaHABIMBAIOIINK YHPOIIEHHYIO CHC-
TEMy HaJOTOOONOKEHUsS Uil CYOBEKTOB MAaJoro
MpeINpUHIMATENbCTBA. [IpuHATHE MaHHBIX MOmpa-
BOK JIOJDKHO 3HAUMTEIBHO CHU3MTH U3JAEPKKH Ma-
JIBIX TIPEATIPUATHIH, CBSI3aHHBIE C HEOOXOAUMOCTBIO
BEJICHUSI TPOMO3JIKOTO OYXTaJITepCKOTO ydeTa, Oll-
JaThl Tpyaa NpoecCHOHaIBHOTO OyXraurepa.

Taxxe 24 wtons npunsaT (nmognucan IlpesuneH-
ToM) onoOpeHHbI B mioHe ['ocymapcTBennoit [ly-
Mot DexepanbHblii 3akoH «O0 000poTE 3eMelb
CEJIbCKOXO3SIICTBEHHOI0 Ha3HAYEHUS», YCTaHaBIIN-
BAaIOIIMK MPaBO YaCTHOW COOCTBEHHOCTH HA CEllb-
X033€MJIM. 3aKOH JOJDKEH 3HAYUTEIBHO YIYYIINTh
WHBECTUIIMOHHYIO NPHUBJIEKATEIBHOCTh POCCUICKO-
IO CEeJBbCKOI0 X034HCTBa.

Pacnopsokenuem  IlpaButenscrBa  Poccuiickoit
®enepanmu 19 urond yTBEpKAeH KOMITIEKC MEP 110
peanu3anyy rocyAapcTBEHHON MOJIUTHKH B olnac-
TH Pa3BUTHA MECTHOTO CAMOYTIPaBICHUSI.

B kakoii-To crenenu peopMoii MOKHO CUHUTATh
u BHeceHue [IpaButenscTBOM B ['ocynapcTBeHHYIO
Hymy mpoekra 6romkera Ha 2003 ron. B Hem mo-
CJIETOBATEIIbHO PEANTN3YIOTCS BCE T€ MPUHIIMIIBI
OIOKETHON MOJIMTHKH, KOTOPBIE ObUIH CHOPMYITH-
pPOBaHBI B JOJITOCPOYHOM M CPEAHECPOUYHOM IPO-
rpamMax [IpaBuTenscTBa, W KOTOpPbIE HAIIH BO-
mionieHue B bromkeTHoM kozaekce. IIpakTuuecku
BCE €IMHOAYIIHO HA3bIBAIOT OIOJDKET PEabHO BbI-
MOJTHUMBIM, 00JIee TOT0, OCHOBHBIE €T0 MapaMeTphl
3apaHee, elle Ha CTaJAWMd TOATOTOBKH OIOKETa
MHOTOKPAaTHO OOCY)KIAlUCh C MPEACTaBUTEISIMU
l'ocynmapctBennoit Jlympl, 9To yxke camo 1o cebe
PEBOJIOLIMOHHO.

0. ©omuues

CocTosiHue rocyaapcTBeHHoro 6roaxera

Ilo mpenBapurensHO oleHKe MuHHCTEpPCTBA
¢uHaHcoB enepanbHbIN OIOKET 32 SHBAPH-UIOJb
2002 r. ucnonHeH mo npoxomam B cymme 1201,3

MIpa. pyoOreit, mo pacxomaMm (OCYIIECTBICHHOE
¢unancupoBanue) — 1075,8 mapa. pyoiei.



Tadauua 1. Ucnonnenue dpenepaabHoro 61oa:xera Poceniickoii @egepanun
(B % BBII, no kaccoBoMy MCIOJHEHHIO).

V'01 [XII'01 [['02 [IT'02 [I'02 [IV'02 [V'02 [VI'02
Jloxo et
Hanor Ha npuGbUTH 2,6% [2,4% |1,4% [1,4% |1,5% |1,9% [1,9% |1,7%
[0 10XOIHBINH HAJIOT 0,0% 10,0% 10,0% [0,0% ]0,0% [0,0% [0,0% ]0,0%
[E b1l conmanbHBIA HAJIOT 0,0% [4,9% 4,4% [4,0% [3,9% [3,6% [3,5%
[KocBeHHBIE HAJIOTH 9,3% [9,4% 19,3% [9,1% [9,3% 19,3% [9,3% [9,3%
H/1C 6,7% [7,1% 16,9% 16,4% [6,8% 16,9% [7,0% [7,0%
|AKIIH3BI 2,5% [2,2% [2,4% [2,6% [2,5% [2,4% [2,3% [2,3%
Hanorn Ha BHEIIHIO TOPTOBIIO U BHEITHEIKOHOMH-
uecKue onepanun 3,9% [3,7% 13,2% [3,3% [3,2% 3,0% [2,9% [2,9%
[Tpoune HaorH, COOPHI M TUIATEIKH 0,7% 10,6% [9,7% [9,1% 8,7% |8,7% [8,4% |1,8%
ITOro HAJIOroB M IIaTexei** 16,6% [16,2% 120,4% [19,6% [19,6% 119,9% [19,6% [19,3%
Henaorossle JOX0/IbI 1,3% [1,4% |2,1% [1,6% [1,4% |1,3% |1,2% [1,3%
Bcero 1oxoant 17,8% [17,6% 22,4% [21,2% [20,9% [21,2% [20,9% [20,5%
Pacxo/ib1
["ocyapCcTBEHHOE YIIPaBlIeHHE 0,4% [0,5% 10,1% 10,2% 10,3% 10,4% [0,4% [0,4%
HannonanbHast 000poHa 2.7% [2,7% [1,0% |1,5% |1,9% [2,3% [2,4% [2,5%
Mesx 1yHapoiHast 1€ TeIbHOCTD 0,2% 10,3% 10,4% [0,4% 10,4% 10,4% [0,4% 10,4%
CynebHas BIacTh 0,1% 10,1% 10,0% [0,1% 10,1% [0,1% [0,1% 10,1%
[IpaBoOXpaHUTEIbHAS JCATEILHOCTh U 00CCIICUCHHE
Oe3omacHOCTH 1,4% [1,6% 10,6% [0,9% [1,0% |1,2% |1,2% [1,3%
DyHIaMeHTaIbHbIE HCCIIEJOBAHNS 0,2% 10,3% 10,0% 10,1% [0,2% [0,2% 1[0,2% 10,2%
Y ciiyru HapoiHOMY XO3SHCTBY 0,8% [1,3% 10,1% [0,3% 10,4% [0,5% [0,6% 10,7%
(CoranbHbIC YCITYTH 2,0% 2,3% |3,7% [4,8% K.8% |5,3% [5,2% |5,1%
(O6CTy)KMBaHKE TOCYIAPCTBEHHOTO 0JITa 3,3% [2,6% [2,0% [3,4% 3,4% [2,6% [2,5% [2,4%
[Tpoune pacxopt 3,1% [3,0% |2,9% [3,3% [3,6% [3,9% WK,0% [4,0%
Bcero pacxooB 14,2% [14,7% 110,9% [15,0% [16,1% 116,9% [17,1% [17,2%
[Tpodpuuut (+) / nedpunnr (-) 3,7% [2,9% |11,5% [6,2% [4,8% K,3% [3,8% [3,4%
BHyTpeHHEe (DMHAHCHPOBAHKE -1,7% [-0,1% [-11,2%}-4,6% |-2,7% |-2,0% |-1,8% [-1,6%
BHeniHee GuHAHCHPOBAHKE -2,0% [-2,8% [-0,4% [-1,6% |-2,1% |-2,3% |-1,9% [-1,8%
(O6mee puHAHCHPOBaHKE -3,7% [-2,9% |-11,5%1-6,2% [4,8% [-4,3% |-3,8% [3,4%

* B % BBII; ** ECH BKJIIOYEH B HAJIOTOBBIE JIOXO (b

Tadauua 2. Ucnonnenue dpenepaabHoro o1oaxera Poceuiickoii @exepauuu

(B % BBII, no ocymecrBjieHHOMY (pMHAHCHPOBAHUIO).
101 | IT0I [ 0L [ IVl | VOI [ XI'01 [ 102 [ 1102 [ 1oz [ Iv02 | V02 [ VI02

[Bcero 10x0108 16,2% | 16,9% | 16,9% | 17,5% | 17,8% | 17,8% | 22,2% | 21,0% | 20,9% [ 21,2% [ 20,8% | 20,5%
"ocynapctBenHoe ynpasnenue [ 0,5% 0,5% 0,5% 0,5% 0,5% 0,5% 0,5% 0,5% 0,5% 0,5% 0,5% 0,5%
[HarionaysHast o6opoHa 2,4% 2,5% 2,8% 2,8% 2,9% 2,9% 1,7% 2,4% 2,4% 2,7% 2,7% 2,7%
[MesxtyHapozHas gesitenbHocTh | 0,5% 0,4% 0,2% 0,2% 0,2% 0,2% 0,4% 0,2% 0,4% 0,5% 0,4% 0,4%
CyneOHast BlacTh 0,2% 0,2% 0,1% 0,1% 0,1% 0,1% 0,2% 0,2% 0,2% 0,2% 0,2% 0,2%
[IpaBoOoXpaHuTENbHAS nest

renbHOCTE M obecnieuenne] 1,7% 2,0% 1,9% 1,8% 1,8% 1,8% 1,6% 1,4% 1,4% 1,5% 1,5% 1,6%
OezonacHocTH

:ZIHHTM"‘“T“"“"E HECIRAOT 0304 | 03% | 03% | 03% | 03% | 03% | 03% | 03% | 02% | 03% | 03% | 03%

Yenyru HapogHoMy X03siicTBY | 0,5% 0,9% 1,0% 1,0% 1,1% 1,3% 0,3% 0,6% 0,8% 0,9% 1,0% 1,0%

Coumanbhie ycryrn 24% | 2,6% | 25% | 2,7% | 2,6% | 2,6% | 50% | 57% | 53% | 59% | 57% | 55%
Obcayxusanie rOCYAaPCTBEHT 3 500 | 5500 | 479 | 43% | 3.9% | 3.2% | 1.9% | 34% | 34% | 27% | 2.5% | 24%
[HOI'O 10JIra
[Ipoune pacxomer 3,7% | 3,5% | 32% | 2,5% | 2,7% | 33% | 3,5% | 40% | 3,9% | 40% | 4,6% | 42%
Bcero pacxozos 153% | 18,3% | 17.2% | 164% | 162% [ 16,2% [ 15,5% | 18,7% | 18,6% | 19,1% | 19,4% | 18,9%
[podpumwr (+) / medmmmr () | 0,9% [ -1,4% [ -03% | 1,1% | 1,7% | 1,6% | 68% | 23% | 23% | 21% | 14% | 1,6%
Jaunpie 00 ncnonHennn (enepanbHOro GropKe- CTBJICHHOMY Q)HHaHCHpOBaHmoZ}, B TOM 4YHCJIC HE-
Ta 1o uioHb 2002 rpna BKIOUUTEIBHO MPEICTaB- npouentHeie — 14,8% BBIT (16,5% BBIT — no

JieHsl B Tabmuuax 1—-wu 2. Jloxomsl denepanbHOroO
6romkera Mo cocrosiunio Ha 1 wrois 2002 cocTaBu-
m 20,5% BBII, B Tom uncne Hamoroseie — 19,3%,
pacxomer — 17,2% BBII (18,9% BBII — mo ocyte-

? Ucnionaenne 6100KeTa 10 OCYILIECTBIICHHOMY (hUHAH-
CHUPOBAHUIO PaBHO CYMME MEPEUHCIEHHBIX CPEACTB pac-
MOPSIAUTEISIM OFOJKETHBIX CPEICTB, KACCOBOE UCTIOTHE-
HUe OI0/KeTa PAaBHAETCS CyMME U3PaCcX0JJOBAHHBIX pac-
! BeneicTBrE OLEHOYHOTO xapaxrepa AaHHbix o BBII MOPSATUTENSIMU CPENICTB (TO €CTh 0e3 yueTa cpeCcTB, OC-
ToKa3aTeJIn MOT'YT ICPECMATPUBATHCA. TaBIIUXCA HA UX cquax).




OCYILECTBJICHHOMY (DMHAHCUPOBaHMIO). YPOBEHb
OropketHOro mpoduiura ObuT paBeH 3,4% BBII
(1,6% BBII — mo ocymiecTBieHHOMY (UHAHCHPO-
BaHMIO).

TTokazaTenn moxonoB stHBaps-uroHL 2002 roma
HECKOJIBKO YIalli TI0 CPABHEHHIO C paHee paccMaT-
pUBaeMbIM TepuoJoM (sHBapb-mail). be3 yuera
€IMHOT'O COLMAIIBHOTO HAJIOra HAJIOTOBBIE JOXOJbI
B ssHBape-uroHe 2002 roxa cocraswmm 15,8% BBIL
Heno6op moxomoB MHC Poccun 6e3 yuera ECH,
3a 7 mecsies 2002 rona cocraBun 37,1 mupa. pyo-
niedt, B ToM ymcine 3a | kBapran — 9,2 mupa. pyone,

3a Il kBapran — 27,1 mapa. pyoneii u 3a utoas — 0,8
MIIpI. PyOJIeH.

Pacxonpl Ha 0OciayXMBaHHE TOCYIapPCTBEHHOTO
JI0Jra 3a SIHBAPb-MIOHb TEKYIIETO roja COCTABUIH
2,4% BBII. Ilo ocymectBnenHoMy (hUHAHCHPOBa-
HUIO pacxomsl 3a mecth MecsieB 2002 roga cocTa-
Buin 18,9% BBIL.

OcTtaTku CpeincTB HA CUETax MO YYETy CpPEACTB
(henepanpHoro Orokera (03 ydera OCTaTKOB Ha
JUTEBBIX CYETaX OODKETOMONyYaTeNNe) Mo Co-
ctogHuto Ha 1 aBrycra 2002 r. mo mpeaBapuTENb-
HOW OIIEHKE YBEJIMYWINCh ¢ Havaja rojga Ha 47
MIIpJI. pyOJIei

Tabamnna 3. PeanbHble HATOTOBbIE MOCTYIICHHS B (heaepanbHbII 6mzﬁxeT no nanasiM MHC
(B MpoLeHTAX OT JAHHBIX 3a sHBapb 1999 rona)™

1999
I 1 il v v VI VII VIII X X XI XII
100,0% | 115,1% | 122,0% | 122,1% | 104,5% | 112,9% | 127,0% | 127.5% | 124,3% | 141,4% | 160,8% | 213,1%
2000
I i i} v v VI VII VIII X X XI XI1
149,3% | 160,5% | 181,3% | 205,8% | 233,1% | 186,9% | 181,0% | 186,4% | 173,1% | 181,1% | 201,7% | 254,1%
2001
I 1 il v v VI VII VIII X X X1 XI1
204.4% | 198,4% | 227.6% | 267,5% | 252,2% | 233,3% | 231,9% | 235,6% | 219.4% | 237,5% | 247.3% | 360,6%
2002
I 1 T v vV VI VII
218,7% 187,1% 234.8% 277,8% 240,9% 218,0% 283,4%

Pucynok 1. Temn pocta peajbHOii 3210/ 12KeHHOCTH 110 HAJOTOBBIM MOCTYIUIEHUSIM B (eiepabHblii 610/KeT (B
% ot uions 1999 rona)

200%

180% 1

160% +

140% +

120% 1

100% C

—HJIC

—O— Hauior Ha npuGbLIb

80%

Hions

Hroms +

ABrycT +

OkTs0ps +

Hosiops +

Jlexabpp +

SuBaps

deppanp

Mapt +
Anpens +

Wionp +

Hions +

ABryct +

OkTs0ps +

Mapt +

Maii +

Wions +

Hrons +

ABryct +

Mapt +

Hosiops +

Jlexabpp +

SnBaps

Despanb 1

Armpenb +

CeHT0ps 1

OkTs0ps +

Hos6ps +

Jlexabpp +

SAuBaps

Deppanb 1

Armpenb +

Wions +

Hrons

Cents0pb 1

Cents0ps 1

? CpaBuenme ¢ ssHBapeM 1999 roz1a sSBILETCS OBUIO BRIOPAHO JUTS MOMTHOTHI IPEICTABICHHS TaHHBIX.

SuBaps 1999 rona

HE MPEeACTaBIsieT COO0H MPUMEYaTEeNbHYIO JaTy, C TOYKH 3PSHUS HAJIOTOBBIX MOCTYIUICHUH.



Tadiauua 4. UcnosiHeHHe KOHCOJIMANPOBaHHOTO O010/1:keTa PD (B % BBII).
1998
1 11 111 v \ VI VII VIII IX X XI XII
Hartorn 16,2% 17,4% 18,1% 19,3% 19,7% 19,8% 19,8% 19,4% 18,8% 18,5% 18,6% 19,6%
Tloxonbt 18,8% 20,1% 21,2% 22,4% 23,0% 232% 23.2% 22,9% 22.3% 22,0% 22,0% 24,5%
Pacxoibt 25,3% 23,8% 27,0% 28,1% 28,6% 29,5% 29,4% 28,6% 27,4% 26,9% 27,1% 29,5%
Jeduunt -6,5% -3,7% -5,8% -5,7% -5,7% -6,3% -6,2% -5,7% -5,2% -5,0% -5,0%|  -5,1%
1999
1 11 111 v \ VI VII VIII IX X XI XII
Hantorn 16,8% 16,6% 18,1% 19,9% 20,1% 20,5% 20,8% 20,8% 20,3% 20,2% 20,9% 22.1%
Tloxonbt 19,2% 18,9% 20,6% 22.7% 23.2% 23,9% 24,3% 24,5% 24.1% 24,0% 24.8% 26,3%
Pacxojibt 18,6% 20,3% 23,6% 25,6% 26,6% 27,3% 27,4% 27,4% 26,7% 26,3% 26,7% 29,2%
Tleduunt 0,6% 1,5% 3,1% -3,0% 3,4% 3,4% 3,1% 2,9% 2,7% 2,3% S19%|  -2.9%
2000
1 11 111 v v VI VII VIII X X XI XII
Hanoru 20,8% 21,4% 22,6% 24,2% 25,5% 25,4% 24,9% 24,8% 24,1% 23,7% 24,0% 24,6%
Jloxomst 24,4% 24,8% 26,4% 28,2% 29,7% 29,7% 29,3% 29,2% 28,4% 28,0% 28,6% 30,0%
Pacxos! 19,6% 21,1% 23,8% 24,8% 25,2% 25,5% 22,3% 25,1% 24,5% 24,2% 24,6% 27,0%
Jeduuur 4,7% 3,7% 2,6% 3,4% 4,5% 4,3% 7,0% 4,1% 3,9% 3,8% 4,0% 3,0%
2001
1 11 111 v v VI VII VIII X X XI XII
Hanoru 22,7% 23,6% 23,9% 25,4% 26,4% 26,0% 26,1% 25,9% 25,0% 24,8% 25,4% 27,1%
Tloxonst | 25,9% 27.1% 27.4% 29.3% 30,5% 29.8% 29,9% 29.7% 28,3% 28.2% 28.8% 29.5%
Pacxonst 16,8% 22,8% 23,7% 24,7% 25,1% 25,3% 25,5% 25,6% 24,9% 24,7% 25,0% 25,6%
Jedumur/ 9,1% 4,2% 3,7% 4,7% 5,4% 4,4% 4,4% 4,1% 3,5% 3,5% 3,8% 3,9%
ITpodurmt
2002
I il 111 v v VI
Hanorn* 28,7% 23,6% 24,3% 26,5% 26,6% 25,9%
Jloxombt 32,9% 31,3% 31,4% 33,6% 33,6% 32,7%
Pacxons! 18,3% 23,7% 26,0% 28,4% 28,4% 28,8%
Jedpunt/ 14,6%
IIpodunur 7,7% 5,4% 5,3% 5,2% 3,8%
* be3 yuera ECH
Bcero nanoro-| Bcero nanoro- | Beero nocryn- | Beero nocryn- | Beero moctyn- | Beero noctyn-
BBIX ITOCTYIUIE-| BBIX IIOCTYIUIC- [JIGHWI Hajora Ha|JleHui Hajora Ha|jaenuid nogoxon-| nenuid HJC
BRI HHI B KOHCO- |HUH B (penepaiib-| npuObLUIb B KOH- | MpuOBLIE B ()e- | HOro Hajiora B
T AMpOBaHHBIN|HBIH OtopKeT PD| comuaupoBaH- JiepagbHbIN KOHCOJIUJIUPO-
oOromker PO (6e3 ECH) Hbli OrokeT PD|  Gromker PO [BaHHEBIN OromKeT
(6e3 ECH) PO
ARIMA
Asryct | 6652 26,0% 15,3% 4,7% 1,8% 3,3% 6,9%
CenTs6ps | 7623 26,1% 15,0% 4,9% 1,9% 3,2% 6,8%
OxTs16pp | 8603 25,7% 14,6% 4,7% 1,8% 3,2% 6,8%
REM
Hionp | 6652 26,0% 15,6% 4,9% 1,8% 3,2% 6,9%
Wronp 7623 25,5% 15,3% 4,8% 1,8% 3,1% 6,9%
Asryctr | 8603 24,7% 15,2% 4,6% 1,7% 3,1% 6,7%

JluHamuka peabHOU 3a/I0JDKEHHOCTH B (ejie-
paJIbHBIA QIO/DKET 1O HAJIOraM IpeJCTaBleHa Ha
pucynke 1% B uroHe 3a10K€HHOCTD B (penepaiin-
HBII OFO/KET KaK 110 HaJIoTy Ha MPHUOBLIb, TaK U O
H/IC HeckoIbKO CHU3MIIACK.

YpoBeHb HAJIOTOBBIX IMOCTYIJICHUH B KOHCOJIH-
JIMPOBaHHBIN OrokeT 3a stHBapb-MioHb 2002 rozaa

42001 rona topma npencrasnernss MHC cooTBeTcT-
BYIOIIIEH CTATHCTUKHU ObIlIa I3MEHEHA U 33J0JDKCHHOCTD
B (hemepanbHBI OIODKET IO BCEM HalloraMm OoJiee He
Boiaensiercs. C ssuBapst 2002 rosa gaHHbIE 1O 337071-
YKCHHOCTH TIEPECTAIH CAbANPOBATHCS C JAHHBIMU O TIe-
pemate o Hajioram. B 3Toil cBsi3u Ha pUCYHKE 1S CO-
MMOCTAaBUMOCTH TPEICTABIICHBI TaHHBIC 00 00bEeMe BaJIO-
BOH HeCcaJIbJUPOBAHHOM 3aI0JPKEHHOCTH TIO HAJIOTaM.

CHU3WIJICS TI0 CPAaBHEHUIO C PE3yJlbTaTaMH IMEPBBIX
AT MecsueB. [Ipo¢uuur KOHCOTMANPOBAHHOTO
Oromxera HIKe YpoBHs mpouutoro roga Ha 0,6%
BBII.

IIporHo3 HaJIOrOBBIX MOCTYIUIEHUH B KOHCOJIM-
JUPOBAaHHBIN U heaepanbHblil OI0IKEThI MPEICTaB-
naeH B Tabmuue” IlporHo3 ObLT mepecMOTpeH IO
CPaBHEHHIO C IMOKa3aTeNIs MU, MPEICTaBICHHbIMH B
NPOLLIOM 0030p€e, C YIETOM HOBBIX AAHHBIX 00 HC-
MOJTHEHUH KOHCOJIMIHPOBAHHOTO U (enepanbHOro
OrOIKETOB.

> Onrcanue MOJEIel CM. B MpeAbAYIIX 0030pax.



HaJioroBoe 3aK0HOAaTENbCTBO.
®denepanbHbIM 3aKOoHOM 0T 24 mrons 2002 roma
No104-®3 BHeceHBl M3MEHEHMSI W JOMOJHEHUS B
gacTh 2-10 HK P®, npyrue akThl 3aKOHOIATEIIBCTBA
P®, a Takke npu3HaHbl YTPATUBIIUMHU CHIIy OT-
JICNTBHBIC aKThl 3aKOHOaTenbcTBa PD 0 Hajorax u
coopax.

B uwactHoctn, HK P® nomonnen rnaBamm 26.2
(ynpoieHHas cucteMa HaJorooOmoxeHus) U 26.3
(enWHBIM HAJIOT HA BMECHEHHBIH JTOXOJ).

IIpumeneHre ympoIIeHHONH CHCTEMBI HajIorood-
JIO’KEHUS TpeAyCcMaTpUBaeT 3aMeHy yIJIaThl HaJIoTa
Ha TpUOBLIL OpPraHu3aluil (VIS WHIAVMBUIYATbHBIX
npeanpuHuMaTeniei - nogxoxHoro Hajora), HIAC,
Hajora ¢ MpOJaXK, HaJlora HAa UMYIIECTBO U €IUHO-
0 COLMAJbHOrO HaJlora YIjaToOW €IWHOTO Hajora,
HCYUCISIEMOTO IO pe3yJbTaTaM XO3sHCTBEHHOM
JEeSTeNbHOCTH 32 HAJIOTOBBIN TIEPHO/I.

[Ipu 3TOM HaANOTOILIATENBITAKY MPOU3BOIAT YII-
JIATy CTPaxOBBIX B3HOCOB Ha 00S3aTENbHOE MEHCH-
OHHOE CTpPaxOBaHHWE B COOTBETCTBUHM C 3aKOHOJA-
TenbcTBOM Poccuiickoit denepanuu.

MHble Hamoru yrjaiauMBarOTCS B COOTBETCTBUU C
OOIINM PEKUMOM HAIOTO00I0KECHUS.

Jnsg opraHuzanuii nepexoJ Ha YHPOUIEHHYIO
CHCTEMY HaJIOTOOOJIOKEHHS pa3pelaeTcs B ciyvae,
€CJIM TI0 UTOTaM JIEBSITH MECSILEB roja, MpeauecT-
BYIOIIETO TIEpeX0ay, JOXO OT peasnu3alui He Tpe-
Beicr1 11 muH. pyOueii (6e3 yuera HJIC u Hamora ¢
MPOJIaK).

Ecmm mo wuroram HamoroBoro (OTYETHOTO) Iie-
puoJia T0XOJ HaJOToIJIaTeNbIINKa, MPUMEHSIOIIe-
T'O YIPOIICHHYIO CHCTEMY, MPEBLICUT 15 MIIH. pyO-
JIel WIIM CTOUMOCTh aMOPTH3UPYEMOTO MMYIIIECTBA,
HaXOJISIIErocs B €ro COOCTBEHHOCTH mpeBbIicUT 100
MJIH. pyOJIe, TakOH HAJIOTOIUIATEIIBIIUK CYMTACTCS
TIepeIeINM Ha 00N PeXUM HaAJIOTOOOI0KEHUS
C Hayaja TOTO KBapTaja, B KOTOpPOM ObLIO JOIMYy-
LIEHO MPEBbIIICHHUE.

Hanorormarenpuuk, nepereniyii ¢ yIpoIeH-
HOW CHCTEMBI HAJIOTOOOJIOKEHHUS Ha OOIIUI PeKUM
HaJI0T000JI0XKEHHsI, BIPaBe BHOBb MEPEUTH HA YII-
POIIEHHYI0 CHUCTEMYy HAJOTOOONIOKEHHS HEe paHee
4YeM 4epe3 J[Ba rojia MOoCie TOro, KaKk OH yTpaThi
MpaBO Ha MPUMEHEHHUE YIPOIICHHOW CHUCTEMBI Ha-
JIOT000JIOKEHHS.

He BmpaBe mpuMeHATH YHPOIIEHHYIO CHCTEMY
HAJIOTOOOJIOKEHUST OpraHu3aluy, uMerolue ¢Gu-
nuanbl ¥ (WIM) MpeCTaBUTENbCTBa; OaHKM; CTpa-
XOBIIUKY; HETOCYIapCTBEHHBIE TIEHCHOHHBIE (JOH-
IIbL; TIPO(heCCHOHANBHEIE YIaCTHUKHU PhIHKA IIEHHBIX
Oymar u np. He BmpaBe nmpuUMEHSATH YIPOIIECHHYIO
CUCTEMY TaK)K€ OpraHu3allii, B KOTOPBIX JOJSI He-
MMOCPEACTBEHHOTO y4YacTHS JAPYTUX OpTaHU3aIui

cocTaBisieT 6osee 25 TPOIEHTOB; OPTaHU3ANNH H
WHIUBUIYaJIbHEIE — TPCANPUHUMATEIIA,  CPEIHSSI
YUCIICHHOCTh PA0OTHUKOB KOTOPBIX IMPEBHIIIACT
100 genoBek.

OOBEKTOM HAJIOrOO0JIOKEHHUS IIPU YIPOIIEHHOM
CHUCTEME MPHU3HAIOTCA OXOABl OT MIpEANpUHUMA-
TEIbCKON JIEATEILHOCTH JMOO Takue JOXOJEI,
YMEHBITICHHBIC Ha BETTUYHHY PACXOI0B.

VYyer J0XO0J0B M pacXxoAO0B MPU YIPOILEHHOU
CHUCTEME BEJIETCS IO KACCOBOMY METOTY.

B ciygae, ecnmm 0O0BEKTOM HAJIOTOOOIOKEHUS
SIBJISTFOTCST JTOXOJBI, HAJIOTOBasl CTaBKAa yCTaHABIIH-
BaeTcs B pa3Mepe 6 MPOLICHTOB.

B cmyuae, ecnmu 00BEKTOM HAJIOTOOOIOKEHHUS
SIBJISTFOTCSL  JIOXONBI, YMCHBIIIEHHBIC Ha BEIHMUHUHY
pacxolioB, HAJOroBas CTAaBKa YCTAHABIMBAETCS B
pa3mepe 15 npoueHToB, IpU 3TOM CyMMa Hajora He
MOJKET OBITh MEHbBIIIE MHUHHMMAJBLHOTO Hajora, Be-
JUYFHA KOTOPOTO MCUUCISIETCS B pasmepe 1 mpo-
LIEHTA OT HAJIOTOBOM 0as3bl.

Cymma Hajiora yMmeHbIaercs (HO He Oolee, 4yeM
Ha 50 MPOIIEHTOB) HA CyMMY CTPAaXOBBIX B3HOCOB
Ha 00s3aTeNbHOE TICHCUOHHOE CTPaXxOBaHUE, YIlia-
YUBAaEMBbIX 32 3TOT € MEePUOJ BPEMEHU B COOTBET-
CTBUM C 3aKOHOJaTeIbCcTBOM Poccuiickoil ®@enepa-
L.

C 1 suBaps 2005 roma sl BceX HaJOTroOIIa-
TETBITUKOB, TPUMEHSIIONTUX YIIPOIIEHHYIO CUCTEMY
HAJIOrOO0IOXKECHHS, TPEAYCMOTPCHHYIO  IJIaBOKH
26.2 Hanorosoro kozaekca Poccuiickoit denepa-
1IUU, 00BEKTOM HAJOr000JI0KCHHS TPU3HACTCS J0-
X0JI, yMCHBIIICHHBIN HA BEIMUUHY PACXOJIOB.

EnuHerii Hanor Ha BMEHEHHBIH HOXOH4 IIA OT-
JETBHBIX BHIOB JACATCIBHOCTH (Hajiee B HACTOSIICH
IJ1aBe - CIUHBIM HAJIOT) MOXKET MPUMEHSTHCSA 10
peieHuio cyobekTa Poccutickoii denepaiuu B 0T-
HoueHun nouMeHoBaHHbIXx B HK P® BunoB npea-
MPUHUMATEIBCKON NIEATETFHOCTH, B YaCTHOCTH:
OKa3aHue OBITOBBIX yCIyr (PEMOHTHBIH paboThI,
YUCTKA, MAPUKMaXEPCKHUe YCIYTH U JIPYTHe OBITO-
BEIE YCITyTH); POSHUYHAS TOPTOBIIS; OOIIECTBEHHOE
MATaHUE; YCIYTH 0 TIEPEBO3KE MMaCCaAXXUPOB U TPY-
30B.

Ymnara enuHOro Hajuora mpeaycMaTpuBaeT 3a-
MEHY HaJloTa Ha MpHObLIbL OpraHu3aiui (1moIo0Xo-
HOTO HaJIOTa - JJISl MHAWBUAYAJIBHBIX TPEIIPUHU-
mateneil) HJIC u Hamora ¢ mpojax, Hajora Ha
UMYIIECTBO U €MHOTO COIMAIIBHOTO HAaJIora.

Opranmzanuu ¥ WHAUBUAyAIbHBIC MPEATPUHU-
MaTead, SABJSAIONIMECS  HaJIOroINIaTelIbIUKaMH
€MHOTO HAJIOTa, YIUIAYMBAIOT CTPaXOBBIE B3HOCHI
Ha 00s3aTebHOC TICHCHOHHOE CTPaXxOBaHUE B CO-
OTBETCTBHHM C 3aKOHOJATEeNLCTBOM Poccuiickoi
®denepauuu.



EnuHbli Hajor ompenensercs MCXons U3 BMe-
HEHHOTO 10X0/Aa (MOTEHIIHAIFHO BO3MOXKHBIA 0-
XOJI HaJIOTOIUIATEIBIINKA). BMEHEHHBIN JOX0M OII-
penensiercst ucxoAs U3 0a3o0BoW moxomHOCTH (ycC-
JIOBHAsI MECSIYHAS TOXOJAHOCTh B CTOMMOCTHOM BBI-
PKEHUH Ha Ty WU UHYIO SAMHUIYY (DU3NIECKOTO
[OoKazarensl, KOoTopas HCIONB3yeTCcsl A pacydera
BEJIMYMHBI BMEHEHHOTO J10X0J1a), CKOPPEKTHPOBAH-
HOW Ha COOTBETCTBYIOMHNE KOA(DPHUITUCHTHI, MTOKa-
3BIBAIOIIME CTETIEHb BIUSHUS TOTO WM WHOTO (hak-
TOpa Ha pe3yiapTaT MpPEAIPUHUMATEIbCKON nes-
TETBHOCTH.

OOBEKTOM HANOTOOONOKEHUS ST TPUMEHEHHS
€AMHOT0 HaJIora IPHU3HAETCS BMEHEHHBIH JOXOJ
HaJIOTOILIATENbIINKA.

CraBka €QMHOTO Hajlora YCTaHABIMBAETCS B
paszMepe 15 mpoIeHTOB BMEHEHHOTO 10X0/1a.

CyMMa eAMHOrO Hajiora yMeHbLIaeTcsi (HO He
6osee yem Ha 50 IPOIEHTOB) HA CYMMY CTPaxOBBIX
B3HOCOB Ha 00s3aTeNbHOE TEHCHOHHOE CTpPaxoBa-
HHUE.

®denepanbHbIM 3ak0oHOM OT 24 wmrons 2002 r.
Nel106-D3 BHeceHb! nomoiaHeHus B ¢T.7 3akona PO
"O Hajore Ha UMYILECTBO MPEANPHUATHH". OTHUMH
JIOTIOJIHEHUSIMU YCTaHOBJIEHO, YTO HAJIOT Ha UMY-
IIECTBO NPEANPHUITUH, BXOASIIIMNX B cocTaB EnnHoi
cucteMbl rasocHaOxkeHust P®, mepeumcisercs B
OromkeTsl cyObekToB Poccuiickoii ®eneparuu
MIPOIMOPIIMOHATIFHO CTOMMOCTH 3TOTO HMYIIECTBA,
HaXOJSIIErocs Ha TEPPUTOPHH COOTBETCTBYIOILIETO
cyobekta Poccuiickoit @enepanun, u pacupeness-
€TCSl PaBHBIMHU JIOJIIMH B OIOKET cyObekTa PO u
MECTHBIE OIOKETHI [0 MECTY HaXOXKICHHS UMYIIe-
ctBa. B Mockse u Cankt - IlerepOypre nHanor
nepeuncisiercss B OmpkeTsl cyObekToB PD 6e3
JAJbHEMILIETO pacIpeneIeHusl.

®enepanbHbIM 3aKOHOM OT 24 wmrons 2002 r.
Nel110-d3 BHeceHBI W3MEHEHUS U OOIOJHEHHUSI B
yacTb 2-10 HK P® u npyrue akThl 3aKOHOAATENbCT-
Ba PO.

Vperynuposan nopsaok yrmiatel HJIC n akum-
30B 10 peanm3ali pyAbl, jJoMa u adpduHAKY
JparMeTajuioB, OMNEpPalusiM C JParoleHHbIMH Me-
TaJIaMU ¥ KaMHSIMU.

YperynupoBaH BOIPOC, KaCAroOIIUKCA TOpPSAKa
pEerucTpalyy JUIa, COBEPIIAIONIETO OMeparuu ¢
HE(PTENPOAYKTAMA W BBIJIJAYd UM COOTBETCTBYIO-
IINX CBHUJETENHCTB, B TOM YHCIIE HA TPOU3BOCTBO;
ONTOBYIO pEaJTU3alliIio; ONTOBO - PO3HUYHYIO pea-
JIU3AIUI0; POZHUYHYIO PeaTu3alluio.

YcTaHOBNIEHO, YTO TOPSIIOK BBIIaYM CBHIIETEINb-
ctBa onpenensercss MHC Poccuu.

VYperyaupoBaH BOIIPOC, KacaroIIUIiCsS OCBOOOXK-
JICHVSI HAJIOTOTUIATEINBIIIKOB OT HAJIOTOOOIOKEHUS
TP pean3aliy MMOJaKIU3HBIX TOBApOB 3a Ipejie-

nbl Tepputopun P®. OcBoboxkaeHue 0T HaIorooo-
JIOKEHUS] TPOU3BOIUTCS TOJBKO TPU BBIBO3E IIO-
JIaKIIM3HBIX TOBApOB 3a MpeAebl Tepputopuu PO B
TaMOXEHHOM pexxuMe dkcnopTa. [Ipu atom mo ma-
BaJIbYECKOMY CHIPBIO OCBOOOXICHHE TIPEIOCTABIISI-
eTCsl TIpU TPEACTaBICHUH B HAJOTOBBIH OpraH Mo-
py4YUTENbCTBA OaHKa WM OaHKOBCKOW TapaHTHH.
[Ipu otcyTcTBUM mopyuHTenbcTBa OaHka (OaHKOB-
CKOW rapaHTHH) HaJIOTOIUIATENBINUK 00s3aH yIiia-
TUTh aKIM3 B COOTBETCTBHH C MOPSAKOM peain3a-
MU TIOJAKIM3HBIX TOBapOB Ha Teppuropuu Poc-
cuiickoit deaepanuu.

Y cTaHOBJICHBI HOBBIE CTaBKH aKI[U30B 110 CITUPTY
U CHUPTOCOAEPIKAIICH MPOIYKIMH, TabauyHbIM W3-
JIETASIM, aBTOMOOMIISIM, OCH3UHY U JIp.

YcTaHOBICH MeXaHU3M PabOThl HAJIOTOBBIX IO-
CTOB IO OCYIIECTBIEHUIO CHCTEMBI MEP HaJIOTOBOTO
KOHTPOJISA 32 MPOU3BOJICTBOM U (WJIN) peann3anueit
(nepenadeii) HeQTENPOTYKTOB.

YperyaupoBaH BOMPOC, CBA3aHHBIN ¢ MEXaHH3-
MOM ONpE/IeNIEHUs] BOCCTAHOBUTEIBHON CTOMMOCTH
aMOPTH3UPYEMOTO MMYIIIECTBA VIS IIeJICH HaJoro-
00OJIOKEHHSI B CBSI3U C TEPEOIICHKON (YIICHKOH, I10-
OIIEHKOW )OCHOBHBIX (DOHJIOB.

YcTaHOBIEHBI POTIOPIUU PACIIPEICIICHHS CTaB-
KM HaJloTa Ha NMpuOBLIE (24%) Mexmay Or0pKeTaMu
pa3IUYHBIX YPOBHEH (CyMMa Hajora, UCYHCIICHHAS
Mo cTaBKe 6 MPOIIEHTOB, 3aYUCIIACTCS B (eaepalib-
HBIN OIO/KET; IO cTaBKe 16 MPOIEHTOB - B OIOXKe-
Thl cyOBekTOB Poccuiickoit denepanuu; Mo cTaBKe
2 mpOIIeHTA - B MECTHBIE OIOJKETHI).

3akoHaMu cyObekTOB PD cTaBka Hajora MOXET
OBITH MOHMXeHA (HO He HUXKE 12%) TSl OTASIBHBIX
KaTEeTOpHid HAJOTOIUIATENLITNKOB B OTHOIICHUHU
HAJIOTOB, 3a4HCIIEMBIX B OIO/KETHI CYOBEKTOB
Poccuiickoit ®enepannu.

B HK P® BxiroueH MexaHU3M BEIECHUSA HAJIOTO-
BOTO y4eTa OFO/DKETHBIMH YIPEKICHUSIMHU.

VYCTaHOBIEHO, YTO y4YeT OIepaluil 1o UCYUcCIIe-
HUIO JOXOJIOB OT KOMMEPYECKOW IEATEIbHOCTH U
pacxo/ioB, CBSI3aHHBIX C BEJCHHEM 3TOW NEATENb-
HOCTH, BeJeTCs OI0/DKETHBIMU YIPEKISHUSIME 000-
COOJIEHHO OT CPEJICTB II€JI€BOTO (hPMHAHCHPOBAHUS.
HanoroBas 0a3a OOKETHBIX YUpEeXKICHUH oOmpe-
JIENSIeTCS KaK pa3HUIla MEXTy IMOJTyIeHHOW CyMMOM
JI0OX0Jla OT pealM3alMd TOBAPOB, BBIMOJIHEHHBIX
paboT, OKa3aHHBIX YCIYT, CyMMOH BHEpEau3allu-
OHHBIX J10x0/10B (0e3 yueta H/IC, Hamora ¢ mponax
U aKIU30B M0 MOJAKIU3HBIM TOBapaM) M CyMMOH
(haKTHYECKU OCYIICCTBJICHHBIX PAaCXOJIOB, CBs3aH-
HBIX C BEJIEHUEM KOMMEPUYECKOH JesITeTLHOCTH.

CymMa TIpeBBIIIIEHUS JOXOJIOB HAJ[ PacXoiaMu
OT KOMMEPUYECKOH JEATEIbHOCTH 10 HCYUCIICHUS
HAJIOTa HE MOXET OBITh HalpaBJeHa Ha TOKPBITHE
pacxo/ioB, MPEAYyCMOTPEHHBIX 3a CUET CPEACTB Iie-



JIeBOTr0 (PMHAHCHPOBAHHMS, BBIJCICHHBIX MO CMETE
JIOXOJ0B M PAaCX0A0B OIOKETHOTO YIPEHKIACHIS.

Pacxonpl o orutate KOMMYHAIBHBIX YCIYT, YC-
JIYT CBSI3M, TPAHCTIIOPTHBIX PACXOJOB IO OOCITYXKH-
BAHHIO aIMHHHUCTPATUBHO - YIIPABICHYCCKOTO IIEp-
COHaJjIa JUIs IIeJIel HaJI0ro00I0KEHHS TPUHUMAIOT-
Ci B MPONOPLUUUH, COOTBETCTBYIOLICH J10JI€
CPEACTB, MOJYYEHHBIX OT MPEANPUHUMATEIbCKOU
NEeSITETLHOCTH, B OOIIEH CyMMe TOXOIO0B (BKITFOYAs
cpeacTBa 1esieBoro ¢puHaHcupoBanus). [1pu 3ToM B
o0mieil cymMMme J0XOJIOB Ul yKa3aHHBIX IieJei He
YUIUTHIBAIOTCS BHEPEANTH3AIMOHHBIE JOXOMBI (J10-
XOJIbI, TIOJTY9ICHHBIE B BUJIE 0AHKOBCKUX POIIEHTOB
[0 CPEACTBAM, HAXOALIUMCS Ha pacueTHOM, JETO-
3UTHOM CYETaX, MOIYYEHHBIE OT CAA4Yd UMYILECTBA
B apeH/y, KypPCOBBIE Pa3HUIIBI U Jp.).

B HK P® BkiroueHa riaBa 28, ompenesnsioias
MOPSIJIOK YIUTATHI TPAHCIIOPTHOTO HAJIOTA.

OO0beKTOM HaJIOTO00JOXKEHHUS MPU3HAIOTCS AaB-
TOMOOWIIA, MOTOITUKIIBI, MOTOPOJIIEPHI, aBTOOYCHI
U JIpyTHe CaMOXOIHBIE MAIlMHbI U MEXaHWU3MBI Ha
IMHEBMATHYECKOM U TYCEHHYHOM XOJy, CaMOJICTHI,
BEPTOJICTHI, TEIJIOXOII, SIXTHI, TAPYCHBIEC CyIa, Ka-
Tepa, CHErOXObl U Ap.

HanoroBas 6a3za ompenensercs Kak MOITHOCTh
JIBUTATEJSI TPAHCTIOPTHOTO CPEICTBA B JIOMIAAMHBIX
CHJIaX, B OTHOIIEHHM BOIHBIX HECAMOXOIHBIX
(OykcupyeMbIX) TPaHCHOPTHBIX CPEICTB - KakK Ba-
JIOBasi BMECTUMOCTh B TOHHaX; B OTHOIICHUU JPY-
IUX BOJHBIX CYIOB M BO3AYIIHBIX TPAHCIIOPTHBIX
CPEICTB - KaK eMHNIIA TPAHCTIOPTHOTO CPECTRA.

HamoroBble cTaBKH YyCTaHABIMBAIOTCS COOTBET-
CTBECHHO B 3aBHCHMOCTH OT MOII[HOCTH JBUIATEIs,
BaJIOBOH BMECTHMOCTH WM EIUHHIIY TPaHCIIOPT-
HOTO CpEJICTBA.

Buecenns!r n3menennst B 3akoH Poccuiickoit @e-
nepaiuu ot 18 oktsaops 1991 roga Nel759-1 "O
nopoxHbIx GorHmax Poccuiickoit @enepanuu”. B
YaCTHOCTH, B KAa4ECTBE HCTOYHHKOB OOpa3OBaHU
TEPPUTOPUATBHBIX JOPOXKHBIX (POHIOB 3a CUET Iie-
JIEBBIX OIOJDKETHBIX CPEACTB, OINPENEIICHBI: TpaHC-
MOPTHBIA HAJIOT; aKIW3bl Ha HE(QTEIPOMYKTHI B
pasmepe 50 MPOIEHTOB JOXO0I0B; 3€MEIBHBIN HAIOT
B pa3zmepe 100 mpoueHTOB 0XOJ0B, MOAIEKAIINUX
3a4UCIICHUIO0 B OIODKETHI CyOBhekToB Poccuiickoit
Oenepanuy;  MOCTYIUICHUS OT TOTAlICHUS 3a-
JOJDKEHHOCTH, 0Opa3oBaBiieiicst Ha 1 suBaps 2003
rojia 1o HaJIOTy Ha TOJIh30BaTesIel aBTOMOOMITEHBIX
nopor, mrpadgaM U NEHSIM 3a HECBOESBPEMEHHYO
yIUIaTy YKa3aHHOTO HAJIOTa, a TaKXKe IO 3aKII0Yu-
TEJIHHBIM pacyeTaM [0 HAJIOTy Ha II0JIb30BaTelel
aBTOMOOHMIBHBIX sopor 3a 2002 rom; cyOBeHIMU
OromkeraM cyObekToB Poccuiickoit Denepanym,
BEIETISIEMBIX W3 (efeparbHOoro OromkeTa Ha (u-
HAaHCHPOBAHHE JJOPOKHOTO XO3HUCTBA U JIP.

Buecennl n3menenus B denepanbHblil 3aKOH OT
14 anpens 1998 roma Ne63-d3 "O mepax 1o 3arim-
T€ SKOHOMHYECKUX MHTepecoB Poccuiickoit dene-
paluy TOpU OCYIIECTBICHUU BHEIIHEW TOPrOBIU
TOBapamu'.

CornacHo 3TMM wW3MeHEHUsM, [IpaBUTETHCTBO
Poccuiickoii @eaepannu UMeeT IpaBoO OrPaHUYUTH
WK 3allpeTUTh 3KCIOPT TOBapoB u3 Poccuiickoit
denepanvyd Ha CPOK O LIECTU MECSLEB B cllydae
BO3HHKHOBEHHUSI YIPO3bl IKOHOMUYECKOH Oe3orac-
Hoctu Poccuiickoit @enepanuu. [log Bo3HUKHOBE-
HUEM yIpo3bl 3KOHOMHYECKOH Oe3omacHocTtu Poc-
culickoii denepaliu NOHMMAETCSI TAKOE IOJIOXKE-
HUE Ha BHYTpeHHeM pbIHKe Poccuiickoit denepa-
11U, IPU KOTOPOM POCT IIEH Ha CYIIECTBEHHO BaX-
HBIE TOBapbl cocTaBui Oosee yeMm 2(0) MpOIEHTHBIX
MYHKTOB CBEPX OQUIMAIHLHOTO UHAEKCA HHQIIAINU
B TEUEHUE MEHEE YEM TPEX MECSALIEB.

Ota HOpMa BBejeHa Ha TpH roja. Ilepedens To-
BapOB, OTPAHUYNBACMBIX WJIH 3aMPENIaeMBbIX K 3KC-
nopty onpeaensercs [IpaBurenscTBoM Poccuiickoit
denepanuu.

BepxoBusrii cyn PO B onpeneneHun ot 25 MO
2002 r. NeKAC 02-361 mpumen kK BBIBOAY O TOM,
yto [IpaButensctBo PO sBHO BBHINLIO 32 MpeAesbl
MPEIOCTABICHHBIX 3aKOHOM ITOJITHOMOYMH TIPU H3-
nanuu Iloctanosnenus IIpaBurensctBa Poccuii-
ckoit @enepanun ot 14 suaBaps 2002 roma Ne8 o6
W3MEHEHUH pa3MEepoB IMONUIMH 32 IMaTEHTOBaHUE
U300peTeHNH, TOJNIE3HBIX MOJEJCH, MPOMBIIUICH-
HBIX OO0pa3loB, PETHCTPALUI0 TOBAPHBIX 3HAKOB,
3HAKOB OOCITY>KUBaHUS, YTBEPKACHHBIX [locTaHOB-
nennem Coeta Munuctpos - [IpaBurensctBa Poc-
cuiickoil @enepanmu ot 12 aBrycra 1993 r. Ne793.

Bepxosnsiii Cyn Poccniickoit ®denepanun ncxo-
I U3 TOTo, 4To mocie Beixoga HK P® pasmep ma-
TEHTHBIX TIONUIAH 32 COBEPIICHUE OPUIUICCKU
3HAYUMBIX JIEHCTBUIA MOXET OBITh yCTaHOBIICH
TONBKO (elepalbHbIM 3aKOHOM, a He aktoM I[lpa-
BuTenscTBa Pocculickoii Penepanuu, MOCKOIBKY
STU MHOLUIMHBI UMEIOT BCE MPU3HAKU HAJIOTOBOTO
IJIaTeXAa.

Cyn npusnan, uto [IpaBurensctBo PO He Brpa-
Be OBLIO MOBHIIMIATH Pa3Mep YCTAHOBICHHBIX 3aKO-
HOJATEJIbCTBOM MATEHTHBIX MOLLIUH, MOCKOJbKY
ycTaHOBJIeHUE (pelepalibHBIX HAOTOB OTHECEHO K
UCKJTIIOYUTEIHHON KOMIIETEHIIMH 3aKOHOAATENs, a
He Kk komnereHuuu [IpaButensctBa PO. Yuara na-
TEHTHBIX TOIUIMH MPEeIyCMOTpPEHa 3aKOHOM WMEH-
HO 32 COBEPIICHUE IOPUIUICCKH 3HAYUMBIX JEHCT-
BUH, OTBEYAET BCEM IMpHU3HAKaM (DHCKAIBHOIO TuIa-
T€Xa B OTHOIIEHUH COUCKATENEeH U MPUCYTCTBYET B
TaKUX HAJIOTOBBIX MOBHUHHOCTSX, Kak COOpPBI M TIO-
IIUTAHBI (4TO TIOJATBEPKAAETCS U CAMHM Ha3BaHUEM
mIaTexa).



IIpukazom MHC P® ot 31 urong 2002 r. NeBI'-
3-29/404 yrBepkaeHbl MeToanUYeCKUe pEKOMEH 1a-
LIMU TI0 TIOPSJIKY HAJIOKEHHUS apecTa Ha MMYIIIECTBO
HaJIOTOIUIATENbIUKa B oOecrieueHue 00sS3aHHOCTH
10 yIJiaTe Hajlora, corjacoBaHHbIE ¢ [ 'eHepalbHOU
npokypatypoir Poccuiickoit ®enepanuu. Apect
AMYIIECTBA MOXET OBITh MPOW3BEACH TOJBKO C
CaHKIUU MPOKYPOpa U SIBJISICTCS BpEMEHHBIM OTrpa-
HAYEHUEM TIpaBa COOCTBEHHOCTH HAJIOTOILIATEIIh-
ITUKa WM HAJIOTOBOTO areHTa B IENsIX obecriede-
HUS HAJIOTOBBIX 003aTEIHCTB.

ApecT uMyIIecTBa B KauecTBe criocoba obecrie-
YCHMsI PELICHHUS O B3bICKAHWHU HAJIora MPOU3BOIMT-
Csl TIpY OJTHOBPEMEHHOM HAJIMYWU JIBYX yCIIOBHIA:

HEUCTIOJHEHNE B YCTAaHOBJIICHHBIN CPOK 00s3aH-
HOCTH TIO yIUTaTe HAJora;

HAJIMYUE JIOCTATOYHBIX OCHOBAaHWH TIOJNaraTh,
YTO HAJIOTOILIATEIBINUK IPEAIPUMET MEPHI, YTOOBI
CKPBITHCS MJIH CKPBITh CBOE MMYIIIECTBO.

B meTomuueckux peKOMEHMANMSIX OMNPEISICHBI
OCHOBaHUS, CBU/ICTEIBCTBYIOIINE O HAMEPESHUH Ha-
JIOTOTUIATENBIIIKA  FJIM  HAJIOTOBOTO  areHTa
CKPBITBCS JINOO CKPBITH CBOC HMYIIECTBO, B TOM
YHClle: HaJM4Hhe Ha ero OaylaHCe IBHKHUMOTO UMY-
IIeCcTBa, B T.4. IIEHHBIX Oymar, JCHEeKHBIE CPEIICTBA
OT peanu3arid KOTOPOTO MOCTAaTOYHBI ISl TIOTa-
menns 0osee 25 MPOIEHTOB CyMMBI HEYTUTAUYeHHO-
ro HaJIora; HaJau4ue JeOUTOPCKOM 3aJ0KEeHHOCTH,
[0 KOTOPOH HE NPUHUMAETCS MEP K B3BICKAHHUIO B
YCTaHOBJICHHOM 3aKOHOM IIOPSIKE B TeueHUe OoJiee
OJIHOTO KBapTaja;, pasMep OOIedl CyMMBI 3al10ll-
JKEHHOCTH T10 HAJOTOBBIM M HWHBIM 0053aTCIbHBIM
atexxam (¢ yderoMm mrpadoB u MeHH), B T.4. OT-
CPOYEHHOU (paccpoueHHON) K YIUIATe, MPEBhIMIAST
50 mpoIeHTOB 0aaHCOBOW CTOMMOCTH UMYIIIECTBA;
CHUCTEMATHICCKOE YKIIOHEHHUE OT SIBKH B HAJIOTOBBIM
OpraH; CpoyHas pachpojaka HMYIIECTBA W Iie-
peodopmIieHHE MMYIIECTBA Ha TOACTABHBIX JIHII,
ydacTHe IIOCpeIHMYEeCKMX (upM B pacuerax 3a
MPOIYKIIUIO; aKKyMYJIUPOBAaHUE CPEICTB HAJIOTO-
IIaTenbInrKa (TUIaTeNbIKa cOOpOB) UM HAJIOTO-
BOTO areHTa Ha cueTax JAPYIHX IOPHIAYECKUX JIUIL;
HEUCIIOTHCHHE PEIEHUsT HAJIOTOBOTO OpraHa, BbI-
HECEHHOT'O TI0 pe3yJIbTaTaM HaJOTOBOM MPOBEPKH;
Hannuue (PakTOB COKPHITHA BHIPYYKH OT pealin3a-
MU TOBapoB (paboT, yCayr) 3a MPOILIbIe HAJIOro-
BBIC TEPUOMBI; TOTyYEeHHUE HAJIOTOBBEIM OPraHoOM
CBeZIeHHH O (paKkTax HEyIIaThl KOCBEHHBIX HAIIOTOB
3a TIPOIILIbIE HAJOrOBBIC MEPUOJbI WM O (DakTax
HEOOOCHOBAHHOI'O BO3MEILEHUS CYMM KOCBEHHBIX
HaJIOTOB M3 OIOPKETa; HECOBITAJIeHIEe MECTOHAXOXK-
JIEHVs] UMYIIECTBa OpraHU3allK JOJDKHUKA C €ro
IOPUIUYECKAM  apecoM; YUPEKICHUE HOBOTO
FOPUAMYECKOTO JINA PYKOBOJAUTEIEM OPTraHU3aIlliu
- HaJIOTOIIATENBIINKA U TIepeaya UMYIIeCTBa Ha-

JIOTOIUTATENBIINKA B KAUeCTBE YCTABHOIO KaruTaia
BHOBB CO3/IaBaeMO OpraHU3aIldN U JIp.

Pemenne o HaNOXKEHUHM apecTa Ha WMYIIECTBO
MPUHUMACTCSI PYKOBOJUTENIEM HAJIOTOBOTO OpraHa
100 ero 3aMectuTesieM B (DOpME COOTBETCTBYIO-
IIETO TTOCTAHOBJICHUSI.

B cpox He mo3nHee AHS, CIACAYIOWICTO 3a JHEM
BBIHECEHHUSI MOCTAHOBJICHUS O HAJIOKEHUM apecTa
Ha WMYIIECTBO, IOCTAHOBJICHUE HANPABIACTCS B
opraH MPOKYypaTyphl, OCYIIECTBISIONUN HAA30p 3a
3aKOHHOCTBIO JIESITEIbHOCTH COOTBETCTBYIOIIETO
HAJIOTOBOTO OpTaHa I PEIICHHs BOIIPOCa O CaHK-
IMMOHUPOBAHUU apecTa.

ApecT uMyliecTBa MNPOU3BOAUTCS HAJIOTOBBIM
OpraHOM B CpPOK HeE MO37Hee 3-X pabdouyux JHEH,
CJICIYIONINX 3a JTHEM IIOJYYCHHsI CAaHKITUU OpraHa
MPOKYpaTypHI.

ApecTy NOAJIEKUT TOIABKO TO UMYIIECTBO, KOTO-
poe HEoOXOIUMO M JOCTATOYHO JUIS MCIIOJIHEHUS
0053aHHOCTH TI0 yIIJIaTe Hajora. ApecTy MOIeKUT
UMYIIECTBO, OajaHCcOBas CTOMMOCTh KOTOPOTO
paBHa yKa3aHHOW B TIOCTAHOBJICHHHM CYMME HEYII-
JIAY€HHOT'0 HaJIora.

IMucemom MHC Poccun ot 7 asrycra 2002 r.
NeIIIC-6-14/1201 pa3bscHsETCs, UTO MPH PEILICHUH
BOIIPOCa O MPHUBJICUCHUN K HAJIOTOBOM OTBETCTBCH-
HOCTH IUTATEIBITUKOB COITHAIIBHOTO HAaJlora HeoO-
XOJTUMO PYKOBOJICTBOBAThCS Cy/IEOHON MPAKTUKOM.

I[To mueanro MHC P®, k HalloroBOii OTBETCT-
BCHHOCTH 32 HEMPENICTABICHUE PACUCTOB aBaHCO-
BBIX IUIATEXXEH MO €IUHOMY COLHUAIBLHOMY HaJloOry
mo c1.119 mmarenpluk MOXKeT ObITh MpUBJIEUEH
MIpU HapYIIEHUH CPOKOB MPECTABICHUS PAaCcUCTOB
(T.K. pacueT aBaHCOBBEIX IUIaTeXel paboTomarens
OCHOBBIBACTCS Ha PealbHBIX (DMHAHCOBBIX PE3YIb-
Tarax JACSITeIbHOCTH HaJOroIUIaTeIbIuKa). Bmecte
¢ TeM, B ciiyuae popMupoBaHus CyAcOHOM IpaKTH-
KM, YKa3bIBalollell Ha HEOOOCHOBaHHOCTH IMpPHMeE-
Henms ctatbu 119 Hamorosoro koxaekca Poccwmii-
ckoi @enepanny, HaJIOrOIUIATENBIIMKUA MOTYT
MPUBJIEKATbCA K OTBETCTBEHHOCTH IO cTaTtbe 126
Hanorosoro koaekca Poccuiickoit @enepauuu 3a
HEIPE/JICTABIICHUE B YCTAHOBJICHHBIA CPOK JTOKY-
MEHTOB W (WJIM) WHBIX CBEJEHH, MPETyCMOTPEH-
Hbix HanoroeeiM konekcoM Poccuiickoit denepa-
IuU. 3a 3TO HapyUICHWE YCTaHOBJCH wmTpad B
pazmepe 50 pyOuieii 3a KaXabplid HETIPEACTABICHHBIN
JTOKYMEHT.

[IpuMeneHnue OTBETCTBEHHOCTH, MPEIYCMOTPEH-
HoM crarhbeli 122 Hamorosoro kojaekca Poccuiickoit
Oenepanyu, 3a HeyIUIaTy (HEMOIHYIO YIIATy) €/IH-
HOTO COITMAIBHOTO HAJIoTa II0 HUTOTaM OTYETHBIX
MIEPUOJIOB SIBIISIETCS TPABOMEPHBIM.

Jl.Jlesuenxo, JI. Anucumosa



ﬂeHe)KHO-erFI,VITHaﬂ NOJINTUKA

ITo mamubM ['ockoMcraTa PO mHIekc motpedu-
TEIBCKUX IIeH B urone yBenmmuwics Ha 0,7%. Pac-
CMaTpuBasi TOBApHYK CTPYKTYpPY, CIEIyeT OTMe-
TUTh CE30HHOE CHIKEHHE IIEH Ha IUIOJOOBOIIHYIO
MPOAYKIMIO — TIeHbl cHu3mmch Ha 3,1%. Cobcr-
BEHHO Ha OBOINM CHW)XEHHE COCTAaBWIIO B CpPEIHEM
11%. Unpexc nen Ha yciayru Belpoc Ha 1,8%. IIpo-
JIOJDKAETCSl 3HAYUTENBHBIN POCT 1IEH Ha JKUJIMIIHO-
KOMMYHAJIbHBIE YCIIYTU — YBEIIMYCHHE COCTABUIIO
2,4%. Ilo OTHOLIEHHUIO K HIONI0 MPOILIOr0 roaa
PucyHoxk 1.

nonopokanue cocraBuiio 49,3%, k mexabpro 2001
r. — 31,2%. Ha HemponoBONbCTBEHHBIE TOBaphl —
ueHbl Beipocnu Ha 0,6%.

3a mepBrie ceMb MecstieB 2002 romga nHIIAIHS B
Poccun (mo UIILI) cocrasuna 9,8% (3a cooTBeTCT-
Byrommii nepuox 2001 roma — 13,2%). B aBrycre,
OCHOBBIBASICh Ha TPEIBAPUTEIHHBIX NaHHBIX, HH-
(hastiust OyieT MUHMMAIbHA, YBEJIMUEHHE TOTPeOn-
TENBCKUX 1IeH oxuaaetcs Ha ypoBHe 0,1-0,2%.
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B aBrycre 2002 roga 30J0TOBaJIIOTHBIC PE3Ep-
BBI cHOBa BhIpocii. Ha 23.08.2002 1. ux 06beM co-
craBun 44,4 mupa. nosuapos. Ilpu aToM 3a mepron
¢ 16.08. mo 23.08.2002 r. BHepBbIe MOCHIE JOITOr0
BpeMeHU 3a(pUKCHPOBAHO CHIIKEHHE, KOTOPOE CO-
crasuio 300 muH. moyuiapoB. HamomawmM, 910 CHU-
JKEHHE B HIOJe OBUIO CBSA3aHO ¢ M3MCHEHUEeM baH-
koM Poccum MeToaMKu mojacyera, B pe3yabTaTe ye-
o BeIMYMHA PE3EPBOB YMEHBIIAETCS HA CYMMY
KpaTKOCPOUHBIX 00s13aTenbcTB banka Poccum.

B aBrycre Hauara nponenypa paccMotrperust Oc-
HOBHBIX HallpaBJIeHUN €IUHON TrocyJapCTBEHHOU
JeHeKHO-KpeauTHOW monmuTuky Ha 2003 T. IIpoekt
JIOKyMEHTa ObLT paccMOTpeH Ha 3acenanuu [IpaBu-
TeJIbCTBA U BHeceH B ['ocyaapctBennyio dymy. Co-
TJIACHO JOKyMeHTY lleHTpasnbHbI OaHK HArpaBUT
OCHOBHBIE YCHJIMS Ha CHW)KCHUE YPOBHS MHQIIALIUN
B 2003 r. 1o ypoBus 9-12%. ba3oBas undmusms, T.€.
IOKa3aTellb OYHIIEHHBINA OT CE30HHBIX KOJeOaHUil U
aIMHUHHACTPUPYEMBIX IIeH, 1o pacderaM lLleHTpais-
HOro OaHKa JIOJDKHA HAXOIUTBCS Ha YpOBHE 7,5-
8,5%. Ha Ommwkaiimue 3 roia HaMEUSHO CHIDKEHHE
nHsAIMH 10 ypoBHA HIke 8%. bank Poccun mpo-

JIOJDKAeT CJIEAOBAaTh MOJHUTHUKE IUIABAIOLIETO Kypca.
Iloxaszarens AEHEKHOM MAacChl B KQ4ECTBE LIEIEBOIO
OPHEHTHUPA HE PacCMaTPUBAETCSL.

Cpenn MeponpHUsATHH JEHEKHO-KPETUTHON I10-
JUTUKU B aBTyCTE 3acClyKHBAaeT BHUMaHHE CHIDKE-
Hue ¢ 07.08.2002 r. craBku peprHAHCHPOBAHHS C
23 no 21% roposoix. [loka, mpaBaa, BIUsHUE OpO-
LEHTHOW MOMUTHKH Ha JIeHEe:KHOe OoOpalleHue MU-
HUMAJIbHO.

[Tocme psima cyneOHBIX MPOIIECCOB, MTOCICAHINA 13
KOTOpBIX ObUT BeIMrpad LleHTpanbHeIM OaHkKoM (pe-
menue [Ipesunnyma BC ot 01.08.2002 1.), CoBer
mupektopoB banka Poccum 23.08.2002 1. mpuHSI
pelleHre 0 TOM, 4TO oOs3aTesibHasl MpoJaXka 4acTH
3KCHOPTHOW BAJIFOTHOM BBIPYYKH FOPUANYECKHX JIUI
OCYIIECTBISIETCS Yepe3 yIOJIHOMOUCHHbIE OaHKH Ha
MEKOaHKOBCKMX BAJIIOTHBIX OMpIKax, HEMOCpencT-
BeHHO LleHTpansHomy Oanky Poccuiickoii Denepa-
[IUH, Ha BHEOMP)KEBOM MEKOAHKOBCKOM BaJIFOTHOM
pBIHKE THOO0 OOCTY)KMBAIOIIEMY PE3HJCHTA YIIOJI-
HOMOYEHHOMY OaHKy. Takum 00pa3om, MOHOIIOJHS
BaFOTHBIX OMPK JTMKBUIUPYETCS.

Jlesuenrxo /1.

PuHaHCOBbIE PbIHKU

PrpIHOK rocyaapcTBeHHBIX HEHHBIX Oymar

B asrycte 2002 roga Ha pbIHKE BHEIIHETO J0JITa
P® TtenneHuuss K pocTy JOXOAHOCTH, HaOIIOIaB-
mascs B WIOJe, NPEeKpaTHIach M CMEHWIAch IO
OOJIBIIMHCTBY BUJIOB IIEHHBIX OyMar MOHMKaTelb-
HBIM TpeHIOM (CM. pucyHku 1 u 2). OCHOBHBIMHU
(akTOopamMu JIWHAMHUKH KOTHUPOBOK POCCHHCKHX
JONITOBBIX 0053aTEIbCTB CTAJM TOBBIIIEHUE CYyBe-
PucyHok 1.

peHHoro pedtuHra Poccum areHTcTBOoM Stan-
dard&Poors ¢ B+ mo BB- 26.07.2002, a Taxxe om-
pENENEHHOE YCIOKOEHHE MEXIYHAPOJIHBIX pPBIH-
KOB, KOTOpO€ MPOU30III0, B TOM YHCIE, MO BIHA-
HUEM JIOCTHKEHHMsI TOrOBOpeHHOCTeW bpasmnuu u
MB® o BbiicTicHUM TakeTa (PUHAHCOBOM MOMOIIU
B paszmepe 30 MIpI. 10JIIapoB.
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PHCYHOK 2.

11,0%

JI0XOTHOCTH K MOTALIEHHI0 POCCHIICKHX €BPOGOHIOB CO CPOKAMM TOTAIIEHHS
B 2003, 2007 u 2028 rr. B mae - aBrycre 2002 roga
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Ha psiake BHyTpeHHero poira P® goxolHOCTh
LEHHbIX Oymar Haxoauiach Ha ypoBHe — 13—-14%
roJoBbIX. B neTHuil nepuos npu crabuiIbHOM Kyp-
ce J10JuIapa HECMOTPs Ha HU3KYIO JJOXOAHOCTh PyO-
neBble OymMard B NPUHLMIE SIBISIOTCS JOCTATOYHO
MIPUBJIEKATEIbHBIM aKTUBOM. [lOCTOSIHHBIM KpyTi-
HBIM YYaCTHUKOM pbIHKA sBisieTcsl [IeHCHOHHBIM
¢onn PO, uybn exxemecsyHbIC IUIAHBI 110 MHBECTH-
POBaHUIO COCTaBISIOT, MO cioBam M.3ypaboBa
0K010120 MIIH. JOJUTApOB..
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O030p ppIHKA KOPIOPATHBHBIX EHHBIX Oymar.

Ilocne peskux koneOaHMI B HIONE aBryCT Ha
POCCHUHCKOM PpBIHKE MPOIIEN JOCTaTOYHO CIIOKOMN-
HO. Bocxomsmmii TpeHa Ha pblHKE HE(TH OKazal
OaronpusATHOE BIMSHHE HAa KOTHPOBKH OTEYECT-
BEHHBIX aKTUBOB, 0COOCHHO Oymar He(TSHBIX KOM-
MaHWH, OJTHAKO 00bEMBI TOPTOB yMalH MOYTH B 1.5
paza. OTMETHM, YTO MPOOJKAIOIIAACST HEOIpeae-
JIEHHOCTh Ha BEAYIIUX MHPOBBIX OMp)Kax U KpH-
3UCHasl CUTyalllsl B 9KOHOMHKaX HEKOTOPBIX CTpaH
HOxHOl AMepHKu CHU3WIIA TOBEPUE UHBECTOPOB K



pa3BUBAIOIIMMCS PHIHKaM. B 1ienoM cHmxeHue ne-
JIOBOM aKTHBHOCTH B JIETHUE MECALBI — 3TO OOBIU-
HOE SIBJIEHHE M Mbl MOXKEM O>KUAATh OCHOBHBIX CO-
OBITHI OCEHBIO.
PrpiHok akumi

C 1 mo 27 asrycra uaaekc PTC Beipoc Ha 26.86
myHKTOB (8.23%) ¥ BbIIIeN HA YPOBHHU KOHIIA MIOHSL.
27 aBrycra MHAEKC IOCTUT BenuuuHbI 353.09 myHK-
Ta. OTHAKO POCT WHAEKCA COMPOBOXKAAICS MaJICHH-
eM 00BeMa TOProB, KOTOPBIA 32 YKa3aHHBIA MEpHOJ]
cocraBmi meHee $196 mun. (mazenue Ha 40% 1m0
CPaBHEHHIO C AaHAJIOTWYHBIM TIEPHOAOM HIONA).
CpennenteBHoi 060poT cHy3miIcs 10 $10.3 mmm. 12
PHUCYHOK 4.

aBrycra o0beM TOPTOB yHall J0 TOJOBOrO MHHHUMY-
Ma - $3.49 mun. TTocnennuit pas Takas HH3Kas ak-
THBHOCTh HaOmomanack 29 nexadps 2001 roma, a
1o storo 20 aprycra 2001 roma. B nunamuke uH-
nexca PTC MOYKHO BBIZICHTE TBA OCHOBHBIX ITEPHO-
na. C 1 mo 6 aBrycra ()OH/IOBBII HHAUKATOP CHU3MII-
cs Ha 12.24 mynkra (-3.8%) mo 3Hauenus 313.99.
[Hanee no xoHua Mecsia HaOmoancs pocT A0 3Ha-
4yeHWH B paiioHe oTMmetrkn 350 myHKTOB. Makcu-
MallbHOEC 3HAYeHHE WHJEKca, HaOlojaBIieecs B
3TOM MecsIe, ObUo 3apUKCHPOBAHO HA YPOBHE
354.19 nyHkTa.

JlnHaMiKa KOTHPOBOK POCCHICKHUX roIyObIX (pHIIIeK
¢ 31 urous 2002 r. mo 27 aBrycra 2002 r.
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Jlugepamu MOBBIIEHUS! B aBIYCTE Cpeau “TOdy-
ObIX (uIex” cranu akuuu He(TSHBIX KOMITAaHUH
“Jlykoiima” (15.06%),  “Cubnedptu” (13.19%),
“Tarnedtn” (6.73%) u “Cypryraedrerasa” (6.7%),
YTO BIIOJIHE COIJIACYeTCs ¢ KOHBIOHKTYPOH pPbIHKa
“gepHoro 30iyi0Ta”. JlomomHUTENBHBIMHE (DaKTOpa-
MU, OKa3aBIIMMH BIIMSTHHE HA MOBBILICHHE TIPUBIIE-
KaTeabHOCTH akiuii “Jlykoina” ObUTH yCIIeNIHOE
MIPOXOXKACHUE KOMITAHHEH MpOLEIypbl JINCTUHTA B
Jlonmone (CM. HKE) U OTKa3 OT MPOJAXKH IMaKeTa
aKIMM YKa3aHHOTO O3MUTEHTAa, HAXOASALIErocs B
cOOCTBEHHOCTH rocynapcTsa.B MeHblueil crenenu
m3MeHWINCh  1ieHsl O0ymar PAO EDC (4.02%),
“FOkoca” (2.98%) u CoOepbanka (1.67%). bomee
HU3KUH M0 CPaBHEHUIO C OPYTUMU HEPTIHBIMH Oy-
MaramM ToKasarenb JoXoJHocTH akuui “FOxoca”
MOKHO OOBSICHUTH IMEPEOLICHEHHOCTBIO €T0 aKIHUi.
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‘ B N3menenue ueHsl (%) ‘

B cnmcok moHmkeHUsT BXOAAT OymMard Takux 3MHU-
TeHTOB Kak “Mocanepro” (-3.01%) u I'MK “Ho-
punbekuil Hukens” (-6.82%). Ha neny akunuit me-
TaJUTyPrHYeCKON KOMITAHUU TOBJIUSIM OXHJIAHUS
MTOHIKEHUSI IIEH HAa MUPOBBIX PHIHKAX METAJLIOB.
Jlunepom mo oObeMy TOProB B 00IIeM 000poTe
PTC B 3TOM Mecsie craad OOBIKHOBEHHEIE aKIIUU
“Jlykoitna”: 28.38% (22.58%, COOTBETCTBEHHO, B
nporutom). Jlomnst o0pikHOBeHHBIX akiuii PAO EDC
cHusmiack 10 20.51% (28.12%), “CyprytHedrera-
3a” Bospocma nmo 15.09% (13.37%), mons akuwmit
“KOxkoca” cocraBuna 11.93% (11.76%) u “Moc-
sHepro” —5.45% (1.51%). Bcero B 3tom Mecsie
CyMMapHasi J0Js NATH HauOoJiee JIMKBUIHBIX aK-
it B o6mem obopote PTC mpakTruecku He n3Me-
Huack u coctaBuna 81.36% (B utone — 81.32% ).



B nepuoa ¢ 1 mo 27 asrycra 2002 r. 005EM TOp-
roB akmusamMu “['aszmpoma’, OCyIIECTBISIEMBIX Yepe3
tepmunansl PTC, cocraBun $52.36 mun. (6onee 63
MJIH. aKUui), Bcero ¢ Oymaramu ra3oBOro MOHOIO-
JUCTa OBIJIO 3aKIIFOYEHO OKOJIO 8.2 ThIC. C/IETIOK.

Ha 27 aBrycra mstepka KpyIHEHIITHNX POCCHIA-
CKMX KOMITAaHU{ MO KalUTaTU3alul BRITJISIAUT CIie-
aytommM obpaszom (o ganasiM PTC): “FOxoc” —
$21.17 mupa., “Tasmpom™ — $19.94 mapa., “Jly-
koin” — $14.15 mapa., “Cypryraedreras” — $13.05
mipa. u “CubnedTs” — $9.68 mupn

PHIHOK CPOYHBIX KOHTPAKTOB

[Mo-npexxHeMy He ociabeBaeT WHTEpPEC MIPOKOB
K pBIHKY cpouHbIX kKoHTpakToB FORTS. Bceero ¢ 1
no 27 aBrycra oOOpOT CPOYHOrO PBIHKA JOCTUT
6.21 mapma. py0. (6omee 43.6 ThIC. cAENOK, 1.8 MIIH.
KOHTPaKkToOB), U3 HUX 6.12 mupn. py6. (42.8 ToIC.
caenok, 1.78 MIIH. KOHTPakTOB) NPUILIOCH Ha
¢dwrouepcel. Hanbonpmas akTHBHOCTh YYaCTHHKOB
phIHKa HaOJrOMaack 7 aBrycTa, KOrja 00heM Top-
roB poctur 453.78 Teic. py0. B cpenmnem mHEBHOM
06beM coctaBmi 326,9 MiH. py0., KOJIUYECTBO CHe-
70K — 2296.

PpIHOK KOPIIOPATHBHBIX 00T AU

B aBrycre Ha0moaasoch MOBBILICHHE TOXOJHO-
CTH OOJBIIMHCTBA BBIIMYCKOB KOPIIOPATHBHBIX 00-
PHCYHOK 5.

JUTayid, OJHAKO PHIHOK HE OBLJI CIMIIKOM aKTHB-
HBIM. VIHBECTOpPHI OXHIAIOT OCCHHEH ‘‘BOJHBI’
NEPBUYHBIX pa3MelleHuil Oymar Takux 3MUTEHTOB
kak “PAO EDOC”, “PycAn” um pmpyrux KpyImHBIX
poccuiickux kommanuid. Cpenu (GpakTopoB, OKa3aB-
HIMX BJIMSHHUE HA KOTUPOBKU LIEHHBIX OyMar MO>KHO
BBIIETIUTH OXHUJIaHUE POCTA TOXOAHOCTH HU3-3a Iep-
BUYHBIX Pa3MEIICHUH, OXXHIAEMBIX B CEHTIOpe H
JIOCTaTOYHO HU3KUI ypoBeHb cTaBok o MBK. Tak
KaK TIepBUYHBIE pa3MeIIeHus] OyAyT IPOBOIUTHCS C
NpeMHUell MO OTHOUIEHHIO K BTOPUYHOMY PBIHKY,
WUTPOKHU TOCTAPaIOTCA MOATAHYTH TOXOJHOCTH BTO-
pudHOTO phIHKA. OOGOPOT BTOPUYHOTO PHIHKA KOP-
NIOpPAaTUBHBIX 00s3aTenbeTB ¢ 1 mo 27 aBrycra co-
craBun 1.56 mupn. py6. Jlupepamu mo oObemam
TOPTOB 32 YKa3aHHBIA TEPHOJ CTAIH OOJUTAIIUH
Cnasaedtu 2 Beimyck (16.05%), THK 5 BeImyck
(11.53%), HKHX 2 Bemmyck (8.55%), I'azmpoma
(7.03%) u Aspoduora 2 Beinyck (5.88%); oOmui
00BEM TOPTOB TISITW HawboJee JUKBUIHBIX Oymar
coctaBui 49.05%. Cpenn nepBUYHBIX pasMEILEHUI
OTMETHUM pa3MellleHne 16 BhITycKa OOJUranui
MMK (300 mmH. py6.), mepBoro BeImycka ‘“‘Pyc-
ckuii Crangapt - ®Punanc” (500 muH. pyd.) u
VYpanceszeunpopma (1 mipa. pyo.).

LleHa Ha cbipyto HedbTb Brent, CLUA (NYMEX)
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DakTOpkl, BJIUSIOLINE HA HEHO00pa3oBaHHue

B 1ieniom B aBrycte Ha peiHke HedTu HaOIHOAN-
Csl BOCXOJISIIIUI TPEH/I, YTO OJIAarOTPHUATHO OTPa3H-
JOCh Ha KOTHPOBKAaxX HEHHBIX OyMmar pOCCHHCKUX
HeTsHBIX KoMmaHuid. K KOHIy Mecsa 1eHbl 6ap-
peiist He()TH AOCTUTIIN YPOBHEH CEHTSAOPS MPOIILIO-
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ro roxa. 20 aBrycTa CEHTIOphCKH (pIoUepc copra
Light Sweet Ha NYMEX 3akpbuicsi ¢ peKopAHbIM
poctom u goctur otmeTku 30.11 $/6app. ITocnen-
HU pa3 neHa HedTr Bhime 30 $/6app. Obuia 3ape-
ructpupoBaHa Ha Oupxke 13 despans 2001r. Dwio-
4yepchl Ha OeH3WH u TornouHbIH Ma3yT Ha NYMEX B



3TOT JEHb TAaK)KE€ 3aMETHO BBIPOCIH, HamlpUMED,
[IeHa TOTIOYHOTO Ma3yTa IOCTHUTIIa peKOPAHOU 3a 15
MECSIICB OTMETKH. 22 aBrycTa CTOMMOCTEL Oapperst
Hedtu Brent cocraBuna $27.98. 3a nepuon ¢ Haya-
J1a paJlId LieHbI Ha HeTh B JIOHIOHE NOJHAINCh Ha
8.5%, a B Hpro-Mopke poct 1eH Ha Hed)Th MpeBbI-
cun 11%. C nepexonom NYMEX Ha okTs0pbCcKuii
¢dproUYepc LEHOBOW ypOBEeHb HE(TSHOrO PHIHKA He-
cKoJbKO cHu3miCs. OIHAKO, BIOIHE BEPOSITHO, YTO
He(TAHBIE KOTHPOBKH MOTYT BO30OHOBHUTH POCT B
Cllydae TOSIBIIEHUS CBEXHX HOBocTeH. Cpenu HHUX
MO’XKHO OTMETHTH OIIACEHHS] COXpPAaHEHHS peXrnMa
PHCVHOK 6.

KBOTHpOBaHMs mocTaBok Hedtu ctpanamu OIIEK ¢
HagayioM [V xBaprana 2002r. Ilpesunent Benecy-
abl Yro YaBec 3asBUII, YTO POCT IieHBI HE()TH Ha
MHUPOBOM pbIHKE 10 3HaueHus 30 $/6app. He mpu-
BEJIeT K HEMHUHYEMOMY KPHU3HUCYy MHPOBOW 3KOHO-
muku. Ha cammute OIIEK, kotopslit coctoutcs 19
ceHTs10ps1, BeHecyana He HamepeBaeTcsl MOAACPKU-
BaThb NpPEIJIOKEHHE 00 YBEIMYECHUH HKCIIOPTHBIX
KBOT. OTHOBPEMEHHO UTPOKH HE HCKIIIOYAIOT BO3-
MOkHOCTH cKoporo mpoBeneauss CIIA BoeHHOM
onepanuu B [lepcuckom 3anuse.
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B aBrycre Benymime aMepuKaHCKHE WHICKCHI 10-
Belcuiuch. Poct Ha 23 aBrycra cocraBui: Dow
Jones na 136.36 mynkTa (1.56%) u NASDAQ — Ha
52.36 nynkra (3.94%). Takum 00pa3oM UHBECTOPHI
OTMETHWIIH YIIYUIIEHHE CUTyallii B KOPIIOPATUBHOM
cektope. B cooTBeTCTBUM C HOBHIMH TpeOOBaHUS-
mu SEC kpymnHeiimme aMepuKaHCKUE KOPIIOpaluu
3aBepIIMIN CepTUDHUKALINIO CBOSH (DMHAHCOBOM OT-
yeTHOCTH. HOBBIE npaBmIia Mpu3BaHbl KApAMHAIBHO
YMEHBIIIUTh BEPOSITHOCTh BO3SHUKHOBEHHUSI OYepe/l-
HOTO CKaHJaja, CBS3aHHOTO ¢ (PMHAHCOBOM OTYET-
HOCTEBIO.

EBpomeiickass xoMmuccusi TpUHSIIA TIONMPAaBKY K
AQHTUACMITUHTOBOMY  3aKOHOAATENILCTBY, TaKUM
oOpasom, eme Oornee MPUOTU3NIACH K TIPU3HAHHIO
PBIHOYHOTO CTaTyca POCCHHCKON JKOHOMHKH.
Oskupmaercsi, 9To yxe oceHbio 3Toro roga CoBeToM
Espomnetickoro Coro3a OyaeT om00peH BeCh MakeT
momnpaBok K 3akoHomaTenscTBYy EC. Takwmm obOpa-
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30M, EBpOCOI03 MOXXET CTaTh NEPBBHIM TOPTOBBIM
MapTHEPOM, KOTOPBIN IpenoctaBuT Poccun cratyc
CTpaHbl C PHIHOYHON IKOHOMUKOM.

26 uoNd MEXIYHapOAHOE PEUTHHTOBOE areHT-
ctBo Standard & Poor's 00bsBHIO O TIOBBINIEHUH
JIOJITOCPOYHOTO CYBEPEHHOTO KPEAUTHOIO PEHTHH-
ra P® B MHOCTpaHHON M MECTHOM BamtoTe ¢ B+ no
BB- 1 noarBepauio KpaTKOCPOYHBIA CYBEPEHHBIN
KpeauTHblid petunr Poccuiickoir ®denepanum B
WHOCTPAHHOM M MECTHON BaJlloT€ Ha ypoBHE B.
IIporHo3 o CyBEpEHHBIM PEUTHHraM H3MEHEH C
"ITozutuBHOro" Ha "CraOunbpHbli". IloBbImIEHHE
pEHTHHra OTpaXkaeT YIyYIIEHHE CUCTEMBI YIPaB-
nenus B Poccuiickoil @enepanuu, a TakkKe yKpel-
JICHWE JOJTOBOM TOJWUTHKH. Takke aHaIUTHKU
areHTCTBAa OTMETWIIM, YTO CMEHa PYKOBOJACTBA B
Hentpansaom Oanke Poccuiickoit ®enepammu
pacmypmia MEepCreKTUBbl IMPOBENEHUS BaKHBIX
OaHKOBCKUX pedopM H (puHAHCOBOW IHOepann3a-



uud, a HepaBHue u3meHenus B OAO "T'azmpom",
HMEIOILEM 3HAYUTENbHOE HOJIUTUYECKOE BIMSHUE,
TaKXKe YKa3bIBalOT Ha IPOrpecc B PallMOHAIN3ALUU
POCCHICKOTO 3HEPreTHYECKOT0 CEKTOPA.

13 aBrycra cocTOSUTOCH OYEpEeIHOE 3acelaHuc
Komurera mo omepauusiM Ha OTKPBITOM pBbIHKE
®PC CLIA, Ha KOTOPOM OBLIO MPHUHATO pEIICHHUE
OCTaBUTH IPOLCHTHYIO CTaBKy IO (QelepanbHbIM
dbonnam ma ypoBHe 1.75%. OmHaKO BMECTE C 3THM
OPC odumnmansao 00bsBIIA 00 M3MEHEHHUN OIICH-
KM OCHOBHOT'O pHCKa Ul aMEPUKAHCKON SKOHOMH-
KH C ‘“HeHTpasbHOr0” Ha “pUCK 3aMEIJICHUS TEeM-
OB 3KOHOMHYECKOT0 pocrta”’. Takoe H3MEeHEeHue
OLIEHKH pUCKA MOXKET 03HA4aTh MOHWKEHUE CTaBKU
B OyaylieMm, YTO COOTBETCTBYET OKHAAHHSIM yya-
CTHHKOB PBIHKA.

HoBocTu xomMnanni

OAOQ HK “JIykoun”

VYmpasnenue BenukoOpuTaHHHW TO JUCTHHTY
BKIIIOYMJIO IICHHBIE Oymars KOMITAaHUM B OQHIIU-
QIBHBIA CITUCOK, TakuM oOpazom ‘“Jlykoin” moiy-
YUJI TIOJTHBIM BTOPUYHBIA JTUCTUHT Ha JIOHJOHCKOU
dhongoBoii Oupke. B crmcok ObUTH BKITIOYCHBI BCE
OOBIKHOBEHHBIC aKIIMM KOMIIAHWU M aMEpPUKaHCKHE
Jerno3uTapHble pacnucku 1-ro ypoBHs (ADR-1).
Axnun OynyTt obpamiarkest Ha JIoHmOHCKOH (oHIO-
Boit 6upxe B popme ADR. Llena, no koTopoii 6 aB-
rycTa Hayajid TOPTOBAaThCS PACIMCKH, COCTABHIIA
55 nmonn. Kak mepBasi poccuiickas KOMIIaHMs, TO-
JyYUBIIAs TOJTHBIA BTOPUYHBIN JUCTUHT, ‘“JIyKoii-
Ny” IpUAETCS BHITIOTHATH OoJiee KeCTKue TpedoBa-
HUS, 4YeM Te€, KOTOpbIE B HACTOSIIUN MOMEHT IpH-
MEHSIIOTCSI K HEMY KaK K SMHUTEHTY LIEHHBIX OyMar.
HoBrle TpeGoBanusi mpenmnonaraior 0osee MOJIHOE
packpeiTie MHPOPMALMH O IESTEIBHOCTU TPYIIIBI
“JIykoWn” W MPEeaoCTaBIICHHE HAa PETYIAPHON Oc-
HOBE TaKOH OTYETHOCTH Jep)KaTeNiIM €ro LEHHBIX
Oymar.

YucTasi HEKOHCONHJMPOBAaHHAsT TPUOBUIL Hed-
TSAHOM KOMITAHHUHM COTJIACHO POCCHHMCKHMM CTaHIap-
TaMm ydeTa, 3a MEepBOE MOJYroAue TEKYLIEro roaa
nocturna 17.6 mupa. py0., 9To mo4TH Ha 2.3 MIIpI.
pyO. Gonblie, 4eM 3a aHAJIOTHYHBIA MEPHOA TMPO-
LJIOTO TO/1A.

PAO EOC

Kommanust obHaponoBana (GrHaHCOBBIE pe3yiib-
TaTel cBoeil aestensHOocTH coryacHo PCBY. Ilpu-
ObUIb 1O HAJIOTOOOJOXKEHUsS] CHU3WIACH B BTOPOM
kBapTasie 2002r. B 1.6 pa3a 1o CpaBHEHHIO C aHAJIO-
THYHBIM TEPHOAOM MPOIIJIOro roja - A0 7 MIpI.
py0. Taxoke 3TOT HOKa3aTenb CHU3WICSA U IO CPaB-
HEHMIO C MEPBBIM KBapTaJloM TeKyIuero roja B 3.3
pa3a. Yucras npuosuie PAO “EBC” B nepBoii 1o-
JIOBMHE TEKYIIETO rojia cocTaBmia 22.7 Mipa. pyo.,
YTO B TpH pa3a 0oJblie MmoKa3areield aHaJIornIHOro
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nepuoaa 2001 roga. Beipydka oT npoaxu ToBapoB
u ycuyr coctapmwia 23.9 mipa. py0. (ais cpaBHe-
HUA B TiepBoM momyromuu 2001r. — 16.5 mupa.
py0.). Hoxonasl oT B3uMaHHUS a0OHEHTCKOW ILIATHI
coctammm 18.9 mupa. py6. CebecTomMocTh Tpo-
IyKIA gocturia 7.7 mpa. py6. IlpuOwsuie ot
npoaax — 15.2 miapa. py6. bananc sneproxonaunra
npesbicut 302 Mapa. pyo.

[To coobmenuio BuIle-TIpeMbepa MPaBUTEIHCTBA
P® BukTop XpHCTEHKO MPOEKT 1Mo pedopMupoBa-
HHUIO perHoHanbHBIX AO-3HEpro Temnepb Oyaer yT-
BEepXKAAThCs HE coBeTOM aupekTopoB PAO “EBC
Poccun™, a mpaBUTENHCTBEHHON KOMHUCCHEN TIO pe-
(hopMHpOBaHUIO AIEKTpOo3HEpreTukd. OH HaoM-
HWJI, YTO paHee IMPOEeKT NpeoOpa3oBaHUSl PErHO-
HaabHBIX AQO-3HEPro paccMaTpUBAICH CIENHAh-
HO IpyNION, a 3aTeM BBIHOCHUIICA Ha YTBEPKACHUE
coBeTa aupekropoB PAO “EDC”.

PefitunroBoe arenrcrBo Standard & Poor's 00b-
SBUJIO O TIPUCBOCHUHU DJIEKTPOIHEPTETUIECKOMN
KOMITAHUH JIOJTOCPOYHOTO KPEAUTHOIO PEUTHUHTA
SMHTEHTA Ha ypoBHE B 1o 00si3aTrenbpecTBaM B MecT-
HOW M WHOCTpPaHHOW BaJIIOTE, MPOTHO3 ‘‘CTaOMIIb-
Heli”. OnHoBpeMeHHO S&P npucsomo PAO EOC
KPEIUTHBIM PEUTHHT MO HALMOHAIBHOM IIKaje Ha
ypoBHEe ruA+. [lo MHEHHUIO TIpeIcTaBUTENEH areHT-
CTBa, MPHUCBOCHHBIE KPEIUTHBIE PEUTHUHTH OTpa-
JKAIOT JOMUHUPYIOIIYIO MO3UIMI0 KOMIIAHMM Ha
POCCHUHCKOM pBIHKE 3JIEKTPOIHEPTeTUKH, €€ CTpa-
TErMYeCcKyl0 3HaYMMOCTh JIJIsl TOCYJapcTBa U, Kpo-
M€ TOro, yiaydmaromeecs: (UHAHCOBOE TOJIOKEHHE
W OTHOCHUTEJIbHO HHU3KHH YpPOBEHb JOJIOBOM Ha-
rpy3ku: coBOKymnHBIN noiar PAO cocTaBiser okoso
58 mupa. py0., uTo cocraBmseT Menee 9% coBo-
KYITHOT'O KamnuTaja SHeproXOJIuHTa. 3a TOoCceIHIe
Tpu Ttoma PAO “EDC” 3HAYNTENBHO YITYUIIHIIO
cBoe (DPMHAHCOBOE MOJIOKEHUE, YTO BHIPA3HIIOCH B
pocTe (PUHAHCOBOTO pe3yNbTaTa, CHIDKEHUHU Je0u-
TOPCKOW U KPEIUTOPCKOM 3aJJ0JKEHHOCTH, a TAKKE
YCTpaHEHWH HeJIEHEKHBIX ()OPM PacyeToB.

OAQO “Mocoauepro”

Hpyras kpymHas poccuiickasi SHEPrOKOMITAHUS —
“Mocanepro” u EBpormeiickuii 0aHK PEKOHCTPYK-
ruu u passutus (EBPP) cornmamenue o mpemocras-
JICHHW KOMIIAaHWUHM Kpeauta B pasmepe $70 muH.
Kpeaut BbimaeTcs Ha mATh JeT U OyJET HCIONb30-
BaH Jiy1s1 pehopmupoBanus “Mocanepro” u (GpuHaH-
CHUPOBaHUS CTPOUTEIHCTBA HOBBIX MOIIHOCTeH. Co-
[JIACHO JIOCTHUTHYTBIM JIOTOBOPEHHOCTSIM, $35 MIIH.
Oyner mpenocrasieno camuMm EBPP, a Bropas mo-
JIOBHHA — MEXTyHapoaHbpIMu Oankamu. AO “Moc-
SHEpPro”, B CBOIO O4YepeNb, MPHUHSIIO pEIICHHE O
BKIIOYeHUM mnpencrasurenss EBPP B komurer 1o
pedOpPMUPOBAHHIIO KOMITAHHUH.




CornacHo pocCHiiCKMM cTaHZapTaM y4yera yObI-
TOK KOMITaHHUH B TIEPBOM IIOJIYTOJAUN TEKYIIETO To-
nma coctaBmwi 778.3 MiH. pyO. IpOTHUB NPHOBUTH B
2.7 muipa. py6. ¢ siaBaps no utoHb 2001 roma. Bei-
pydYKa OT TPOAaXKH TOBAPOB M YCIYT COCTaBHIIA
23.7 mupa. py0. (B mepBom mosryroguu 2001T. - 22
miIpa. py0.). BanoBast mpuObUIb KOMIIAHUH 32 TIEp-
Byto nonoBuHy 2002r. cHU3MIAch B MOYTH B 5 pa3
[0 CPaBHEHHIO C aHAJIOTHYHBIM TepuoaoMm 2001T.
[Tpu6sLTH OT Ipomax coctaBmia 1.2 mapa. pyo. (3a
takoii xe nepuoje 2001r. — 5.6 mapa. pyo.)

28 aBrycra peiituHrooe areHtctBo “Standard &
Poor's” 00BsiBIIIO0 00 MI3MEHEHHH CO “‘CTA0MILHOTO”
Ha “NO3UTUBHBIN” MPOTHO3a NOJTOCPOYHOTO Kpe-
JUTHOTO PEUTHHra BIIEKTPOIHEPreTUUYECKOH KOM-
naHud. V3MeHeHne NporHo3a ObUIO BHI3BAHO He-
JABHUM TOBBIIICHHEM Tapu(oB Ha TEIUIO- U DJIEK-
TPOPHEPTHIO, & TaKXKe MOANHCAHHUEM KPEIUTHOTO
noroopa ¢ EBPP.

OAQO ‘“T'asopom”

Komnanust mnpexncraBuia KOHCOJIMIMPOBAHHYIO
(huHaHCOBYIO OT4eTHOCTH Mo MC®O 3a 2001r.,
MONTBEPKIACHHYIO  ayJUTOPCKUM  3aKIFOUYEHUEM
3A0 “IIpaiicBoTepxaycKymepc Ayaut”. CoriacHo
MEXIYHapOJHON OTYETHOCTH, BBIPYUKa OT IPOJAX
3a 2001r. ra30Boro KOHIEpHA COCTaBUIA 0KOJI0 620
MIIpA. pyO. IpoTuB oyt 642 Mipa. pyO. B ronom
pasblie. B ocHOBHOM, NpUYMHAMU CHMKEHUS BbI-
PYUYKH CTalll CHIKEHHE OOBEMOB pPEaTn3yeMoro
rasa, CHI)KEHHE CpPEIHUX IIEH Ha ra3 U KOPPEKTH-
pPOBKa (PMHAHCOBOW OTYETHOCTU C YYETOM BITUSTHHS
uHusun. Clieyer OTMETHTh, YTO CHHXKEHUE BbI-
PYYKH OT MpoAaxk ObUI0 KOMIIEHCHPOBAHO COKpa-
IIEHHEM ONEpalMOHHBIX 3aTrpaT ['asnpoma Ha 10%.
B pesynpraTte npuObUIb OT TPOAAXK YBEIHUMIACH HA
16% u cocraBuna B 2001r. okono 184 mupa. pyo. B
2001r. npuOBLIbL KOMIIAHUM A0 HaJIOrOO0JIOKEHHS
cocraBuia 6onee 201 mupa. pyo., uto Ha 10% mpe-
BBIIIAET aHAJOTHMYHBINA moka3aTens 2000 .

Taoanna 1. ImHaMuka MEUPOBBIX (JOHTOBBIX MHACKCOB

Jannbie Ha 23 aBrycra 2002 roaa 3HauyeHue H3Mecﬂ::l(d(;)3)a ve- Hi:ﬁ];e:::;e(s A:;a-
PTC (Poccus) 347,39 6,49% 33,59%
Dow Jones Industrial Average (CIIIA) 8872,96 1,56% -12,47%
Nasdaq Composite (CILIA) 1380,62 3,94% -30,53%
S&P 500 (CIIIA) 940,86 3,21% -18,96%
FTSE 100 (BenukoOpuranus) 4389,8 3,38% -16,26%
DAX-30 (Fepmans) 3828,26 3,46% -25,81%
CAC-40 (®panuus) 3526,09 3,24% -23,75%
Swiss Market (Il1Beiinapus) 54933 5,71% -14,41%
Nikkei-225 (SInonmus) 9867,45 -0,11% -6,40%
Bovespa (bpazuus) 9676 -0,89% -28,74%
IPC (Mekcuka) 61489 2,11% -4,92%
IPSA (Yun) 88,07 0,23% -19,28%
Straits Times (Cunrarmyp) 1531,9 1,56% -5,79%
Seoul Composite(FOxuas Kopes) 740,51 3,14% 6,75%
ISE National-100 (Typrms) 9349,84 -8,66% -32,16%
i\r/fgtr:ian Stanley Emerging Markets Free 301,536 2.35% -5.00%

BaJIlOTHBIN PBIHOK.

B aprycte 2002 roma Ha BamiOTHOM pbiHKEe PD
HaOIIIOJTAIOCh TPATUIIMOHHOE CE30HHOE 3aTHUIIIbE.
Kypc nonnapa mo oTHOIIEHHIO K PyOISI0 Majuo u3-
menwmics. Ha 01.08.2002 odunmanbHbIi Kype 10JI-

japa  COCTaBJISLI 31,4568 py0./mommap, Ha
31.08.2002 - 31,5673 py6./momnap. OO0bEeMBI TOP-
roB 1o gojuapy B aBrycte Ha ETC, mo nmpenBapu-
TEJBHBIM OIlCHKaM, cocTaBwin 120-130 mupa. pyo-
nei.
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1 ITPOLCHTHOU CTaBKH.

ITo uroram Mecsna, opurHuanbHbIN Kype pyouis K
eBpo crnerka BeIpoc ¢ 30,8717 py0./eBpo m0

970 cBA3aHo ¢ pemierneM OPC CHIA 14.08.2002 r.
31,0938 py0./eBpo, T.¢. Ha 0,72%.

00 OCTaBJIIEHHH HEU3MEHHO

OTtuactu

0,98 $/eBpo. Hamerus-

LIMKCS B TEPBOM IOJIOBUHE Mecsla POCT Kypca
JoJ71apa BO BTOPOM JAeKaie MpeKpaTUiIcs.
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BaJICSl B pailOHE OTMETKH

B asrycre 2002 roma Kypc €BpO CTaOWIU3HUPO-



PHCYHOK 9.

JAunamuka opuunuanbHoro kypca espo B 2002 roay
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Tabanna 2. UnaukaTopbl (PUHAHCOBBIX PHIHKOB
Mecsn anpeJib Mai HIOHb HI0JIb aBrycr*
MecsiuHast HHQISIIAS 1,2% 1,7% 0,5% 0,7% 0,1%
pacueTHas rooBast HHGIIANKS 10 TeHACHIUHU nad- | 15,39% 22,42% 6,17% 8,7% 1,2%
HOTO MeCsIa
craBka pepunancupoBanust L{b PO 23% 23% 23% 23% 21%
CpEeNHsIs M0 BCEM BBITTyCKaM JIOXOAHOCTh K ToTa- 16,64% 15,61% 14,86% 14,5% 14,5%
mennto OD3 (% B roxn)
o6opot peraka 'KO-O®3 3a mecsiin (mip. pyo.) 11,33 14,98 12,99 9,0 12,3
JI0X0HOCTH K noramennio OBB3 Ha koHel Mecs-
1a (% B roxm)
4 TpaHin 6,19% 6,05% 6,29% 6,27% 5,5%
5 TpaHII 9,88% 9,77% 10,43% 11,19% 10,8%
6 TpaHII 8,80% 9,02% 9,75% 10,3% 9,7%
7 TpaHII 10,26% 10,11% 10,65% 11,03% 11,1%
8 TpaHmI 8,92% 9,09% 9,55% 9,72% 9,7%
craBka MBK-MIACR (% B roJ Ha KOHEIl MeCsI1a)
0 KpeIuTaM Ha:
1 neHb 8,86% 4,09% 14,81% 29,06% 2,6%
oT 2 10 7 nHei 12,34% 7,08% 22,26% 8,08% 4,8%
odrmmaneHed Kypc USD Ha KoHen Mecsa 31,1963 31,3071 31,4471 31,4401 31,5673
(py6./momnnap)
ouIHaNTBEHBIA KypC €BpO Ha KOHEI] MecsIa 28,1453 29,3254 31,0792 30,8019 31,0938
(py6./eBpo)
npupoct opunuanbaoro kypea USD 3a mecsint (%) | 0,25% 0,36% 0,45% -0,02% 0,4%
pUpocT opHUIHATBLHOrO Kypca eBpo 3a Mecsn (%) | 3,66% 4,19% 6,81% -0,89% 0,72%
oboport ¢porgoBoro priaka B PTC 3a mecsir (MuH. 468,9 4541 3443 407 250
nomapoB CIIA):
3Hauenue nHaekca PTC-1 Ha koHeI MecsIia 386,10 391,26 353,79 326,23 335
n3Mmenenune uaaekca PTC-1 3a mecsr (%) 10,08% 1,34% -9,58% -9,22% 2,7%
* OneHka

Jlesuenxo /I., Ckpunxun /1.




PeanbHbIN CEKTOP 3KOHOMUKUN: (paKTOPbI U TEHAEHLUU

MakpoIKOHOMHYECKAsI CHUTyalus OMpPEIeIseTcs
COXpaHEHHWEM TEHICHIHNHA K PACIIUPEHHUIO MPOU3-
BOZICTBA BO BCEX OTPACIAX 3KOHOMMKH U MPOMBIIII-
nennoctH. Bo Il kBaprane 2002 roma HabmrogaeTcs
YCKOpEHHE TEMIIOB POCTa MPAKTUYECKH IO BCEM
CEKTOpaM 3KOHOMHKHU U OTPACISAM IPOMBIIIIEHHO-
CTH. 32 SHBapb-UIOJb TEKYIETO rofia BBIIYCK Mpo-
OYKIIMHA U YCIIYT 0a30BBIX OTpacieil 5KOHOMHKH CO-
ctaBui 4,1%. [lonoxuTenbHass AMHAMHUKA Pa3BUTUA
0a30BBIX OTpaciieii SKOHOMHUKH, OnaronpusiTHas
BHEITHEIKOHOMHYECKAS! KOHBIOHKTYpa 00yCIIOBHIN
XapakTep CTPYKTYpPHBIX CIBUTOB B PEAIbHOM CEK-
Tope. OOBEM MPOMBIIUICHHOW NPOSYKLUUH IO
cpaBHeHHIO ¢ sHBapeMm-utoiem 2001 roma ysenu-
guics Ha 3,9%, cTpouTenscTBa Ha 2,9% U CeBCKO-
ro xo3siictea Ha 3,9% . B cexTope yciyr Hanboiee
WHTEHCUBHO Pa3BUBAIMCH OTPACId MHPPACTPYKTY-
pBI — TOPTOBIS M CBA3b. B Tekymiem romy B poc-
CHUIICKOM 3KOHOMHKE COXpaHseTcsi, 3a()MKCHPOBaH-
Has ¢ yeTBeproro keaprana 2000 roga, TeHIEHIUS
OTIEPEXKAIONIETO POCTa BHYTPEHHETO CIpoca II0
CPaBHEHHUIO C BHEUIHMM CIIPOCOM. 3aMeTHUM, YTO
ectn B I momyromuu 2001 roga >KOHOMHUYECKHA
pOCT ompeAesnsics HHTEHCHBHBIM HapalllMBaHHEM
WHBECTHIIMHA, TO B TEKYyIIEM Toxy CTPYKTypa KO-
HEYHOT'O CIpOoca HU3MEHSETCS MOJ BO3AECHCTBUEM
OTIEPEXAIOLIETO POCTa KOHEYHOTO MOTpeOIeHHUs
JIOMaIHUX XO03sicTB. [lo mpeaBapuTenbHON OlieH-
K€ KOHEYHOE MOTpeOJieHHE JOMAITHUX XO3SHCTB
YBEIMUWIOCh MOYTH Ha 4,9% mo cpaBHeHHIO C |
nonyrogueM 2001 romga mpu Temmax pocTa MHBE-
CTHIMH B OCHOBHOM KanuTal Ha 2,6%.

Pacmmpenne KOHEUHOTro MOTPEOJICHUST CBSI3aHO
C TIOCTETIEHHBIM YIIYYIIEHHEM COLHAIBHBIX IOKa-
3aTeNe AKOHOMHUYECKOro pa3BuUTUs. B utone-utomne
BOCCTaHOBWJICA POCT peaNbHBIX JOXOJOB Hacele-
Hus. [lo cpaBHEHWIO C aHAJOTUYHBIM MEPHOIOM
2001 roma mpupoCT peanbHbIX JOXOJO0B HACEICHUS
cocraBun 7,8%, peanbHOW 3apabOTHOI mIAaThl —
18,0% u peampHOr0 pazMepa Ha3HAYEHHBIX MECSU-
HbIX nedHcuit — 20,0%. B oTnuune ot npeasiaymero
roJia MPaKTHYECKU BCE YBEIMUYCHUE TOBApPOOOOPOTa
00ecIeunBaioch pacIIMpeHueM TPOJaX MPOJIOo-
BOJILCTBEHHBIX TOBapoB. IIpu yBenmmuennn obopoTa
PO3HUYHOM TOPTOBIM IO CPABHEHUIO 34 SIHBAPb-
UI0Jb Ha 8,7%, MPUPOCT MPOAaXk MPOJOBOIBCTBEH-
HBIX TOBapoB cocTaBui 9,9%, a HENmpPOIOBOJIKLCT-
BEHHBIX — 7,6%. I3MeHeHne TuHaMUKH IPOJaX IO
BUJIAM TOBapOB TpOTEKaeT Ha (poHE HEKOTOPOro
pocra jonu coepexeHus B 10xXoaax HaceneHus. [1o
cpaBHenuto ¢ utoeM 2001 roma jons cOepexeHui
noBeiciiack Ha 0,4 TPOIEHTHBIX MyHKTa. OO0BEM
BKJIAJIOB (PM3UYECKHX JIMI[ B KPEIAUTHBIX YUPEKIIe-
HUSX Ha PyOJIEBBIX CueTax IO CPABHEHHUIO C Haya-
JIOM roja yBenuuwicsd Ha 15,9% u Ha BalIOTHBIX
cyetax — HaMm 26,2%. OnHako cieayer Moayepk-
HYTb, YTO ()OPMHUPOBAHUE ITON TCHICHIIMM MPOTE-
KaeT Ha QoHe ycuieHus TuddepeHunanuy Hacese-
HHUS TIO YPOBHIO JIOXOJOB U YBEIMYEHUH KOHLICH-
TpaIuu JO0XOJ0B Y BBICOKOJOXOMHBIX TPYII Hace-
nenusi. Koapdunuent Txuan B urone 2002 roga
coctaBuia 0,408 mpotus 0,406 B aHaOrM4yHbIN me-
pHYOI MPEABIAYIIETo Toaa, a KO3 PHUIHEeHT GOoHI0B
BO3pOC, COOTBETCTBEHHO 10 14,2 mporuB 14,1
pas3a.

Puc.1 lonst coepesxeHns1 ¥ MOKYTIKU BAIIIOTHI B fjoxoAax HaceneHus, B 2001-2002rr., B % Kk Joxoaam HaceNIeHHs

14

12

10 1

B cbepexeHnus

2001/1 3 5 7 9

2002/1 3 5 7

[ nokynka BanoThbl

B cTpykType 10X0m0B HACEEHUs M0 CPAaBHEHHIO
¢ I monyronuem 2001 roga oTMe4aeTcst MOBBIICHHUE
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JOJH OIJIaThl TPYZJA U COLHMAJIBHBIX TpaHCHEPTOB.
CrnenyeT mOOYEpKHYTh, YTO B TEKYLIEM OOy Ha-



OmogaeTcsl yCUIIGHHE Pa3pbiBa MEXIY POCTOM 3a-
paOOTHON IUIATHI U NPOU3BOAUTENBHOCTBIO TPYIA.
Poct peanbHO# 3apabOTHOM TUIATHI CYIIECTBEHHO
onepexxaer quHamuky BBII, xors ypoBeHs cpen-
HEMECSIIHON 3apabOTHOW IUTATHI COCTABISIET IPH-
Mepro 80% OT mokaszatenss AoKpuznucHoro 1997
roga. PocT mpousBoacTBa moanep:KUBaeTCs B OC-
HOBHOM 32 CUET PacIIMpEeHHs] MacIuTabOB 3aHSTO-
ctu Hacenmenus. Ilo cpaBuenuto ¢ 2001 roma wwmc-
JIEHHOCTH 3aHSTHIX B SKOHOMHKH yBEJIWYHJIACh Ha
1,6 MJIH. 4YeloBeK, IPU YMEHBLICHWH OOIIeH uuc-
neHHocTH 6e3paboTHeix Ha 9,8%. Ecim B 1997 ro-
Iy Harpy3ka HE3aHSITOrO HACeJNeHHsS Ha OAHY Ba-
KaHCHUIO cocTaBisia 7,6 yenoBeka, 1999 ropy -
3,6 uenoseka, To B utone 2001 romy sTOT mokasa-
Tenb coctaBui —1,3 genoBeka. B utore ycunmBaet-
Cs TepepacHpeieieHue J0XOJ0B 3KOHOMHKH OT
MPENNPUATHN K HACEIEHUIO, YTO IMPUBOANUT K CHU-
KEHHIO peHTa0eTbHOCTH MTPOU3BO/ICTBA.

3a sHBapb-maii 2002 roga mpUOBLIHF OCHOBHBIX
oTpaciieii 3KOHOMHUKH cocTtaBui 441,0 mupa.pyo.
CanpaupoBaHHBI (UHAHCOBBIM pe3yibTaT KpPyI-
HBIX U CPEIHHUX OpTaHM3alUi BCEX OTpaciel KO-
HOMMKH CHHU3WJICS K YPOBHIO COOTBETCTBYIOLIETO
Neproa NpeAbIAyIIero roaa Ha 36,7%, B TOM 4uc-
Jie B IPOMBINUICHHOCTH — Ha 45,4%. [lons yObITou-
HBIX OpTraHu3aluil 0 CPAaBHEHUIO C SHBAPEM-MacM
2001 ropga yBenmunnach Ha 4,7 IpOLIEHTHOIO MyHK-
Ta u cocraBmwia 43,2%. Ha cHmwkenne peHTabemh-
HOCTHU B MPOMBIIIJICHHOCTH TOBJIHSIIO YMEHBIIIEHUE
JOXOJTHOCTH JKCIIOPTHBIX ONEpaluil, pocT H3aep-
JKEK MPOU3BOJICTBA, B T.U. ONEPEKAIOUINIA POCT 3a-
TpaT Ha TOIUIMBO, 3JEKTPOIHEPTHIO M 3apabOTHOM
I1aThl PAOOTHHUKOB.

Ilo cpaBHenuro ¢ nepBbiM kBapTanoMm 2001 roga
JIOJIST BaJIoBOU mpuOBLTH dKoHOMUKH B BBII cHI3H-
mack Ha 1,1 TIPOIEHTHBIX ITYHKTA, TIPH POCTE JOTU
OIUIATHl TPY/Aa HAEMHBIX paboumx Ha 2,5 MPOICHT-
HbIX NyHKTa. ®OpMUpOBaHHE 3TOM TEHJICHIIMU Ha
(hoHe CHIDKEHHS MPOU3BOJUTEIBHOCTH TPyJa MpH-
BOJIUT K CYXXCHUIO COOCTBEHHBIX MHBECTHLIMOHHBIX
pecypcoB mpennpusTHi. 3a cueT NPHOBUIH, OC-
Tarouelcs B paclopsKeHUH opraHuzauui, B I mo-
ayrogun 2002 roma mpodunHaHcupoBaHo 21,6%
MHBECTULIUNA B OCHOBHOM KamuTal, 4To Ha 2,5 mpo-
[EHTHBIX MTYHKTa MEHBIIIE, YeM B aHAIOTHYHBIN ITe-
puona npensiaymero roga. O0bEM KpeauToB Ipe-
NPHUATUSAM, B Mae TEKYyLIEro rojila COKpaTWiCs Ha
0,3% mnpu cpegHeM TemIe pocTa KpeOUTOBAHUS
npom3BojactBa B 2001 roxy cocrasisin 2,6% B Me-
cAll. 3aMeUIEHNE WHBECTHLIMOHHON IESTEIbHOCTH
CBA3aHO TaKXe C OTCYTCTBHUEM 3HAYUMBIX CTPYK-
TYpHBIX OTpacieBbIX cABUToB. Cy)XKeHHE MHBECTHU-
IIMOHHOTO CIpOoca €O CTOPOHBI  AKCIOPTHO-
OPUEHTHPOBAHHBIX OTPAaCiEl TOIIMBHO-CBHIPHEBBIX
oTpaciel, 00yCIOBIEHHOE TMaJeHHEM JI0XOA0B OT
BHEITHEIKOHOMHUYECKOW IesTeTbHOCTH, HETaTHBHO
OTpa3sWioOCh Ha XapakTepe IEJIOBOW AaKTUBHOCTH
WHBECTUIIMOHHOTO KOMIUIEKca. B pesynbTare nHBe-
CTUITMU B OCHOBHOW KamuTasl B ssHBape—wuroine 2002
roia yBeIu4uiIuch Ha 2,6% npotuB 7,3 % B aHa-
JIOTHYHBIN nepron npeasiaymero roga. Ilo onenke
MunskoHompaszeutua B 1ienom 3a 2002 rox mpu-
pocT MHBECTHLUN cocTaBUT 4,5% K YpOBHIO Tpe-
JOBITyIIEro roja. B menom, mpou3BOACTBO B Ha-
CTOAIINIT MOMEHT Pa3BUBACTCS JOCTATOYHO MHTEH-
CHUBHO, U HET OCHOBaHUH OXHUAATh 3aMEICHUS
TEMIIOB €ro pocTa Bo BTopoi nonosune 2002 roxa.

O. Uspsonosa

KOHBLIOHKTYpa NPOMbILLNIEHHOCTHU

[Tponomxkatoreecs: BTOpoM Mecsl] MO, YBEJIHYe-
HHUE JICHSKHBIX TPOAAK OXHUBHJIO POCCHICKYIO TIPO-
MBIIDIEHHOCTh. BOCCTaHOBIIIHMCH TEMITBI POCTa TIPOU3-
BOJICTBA, YA TEMIIBI CHYDKEHHS pealTbHOW MPHOBLTH,
HAYaJIMCh 3aKYITKH MAIIIMH 1 000PYI0BAHMSI.

B aBrycre pocr miarexecrnocoOHOro crpoca Ha
MIPOMBIIUIEHHYIO TPOAYKIIMIO COXPAHWICS HAa ypOBHE
ntosis. 'T.0. BTOpOM MecCsIil MOJPS/ B POCCUMCKON TpO-
MBIIDIEHHOCTH TIPOIOINKAETCST POCT TPOJIAK 32 JICHBIH.
CHIDKEHUE JEHEXHOW pea3alyy 3aperuCTpUpOBaHO
TOJIBKO B 3JIEKTPOSHEPreTHKE, JITKOM M TMHIIEBOM OT-
pacisix, caMoe MHTEHCHBHOE YBEJIMYEHHE - B UEPHOU
METAJUTYPriX U JIECHOM KOMITTEKce. POoCcT HopManbHBIX
MIPOZAK MO3BOJIMI TPEATIPHUATHSIM OTKa3aThCs OT Hapa-
IMBAHUS OOBEMOB BEKCEJIBHBIX W 3aYETHBIX CJIEIIOK.
DT omepalmy celdac COKpAIaloTCs BO BCEX OTPACIISIX,
KpOMe METAJLUTYyPryM, XUMHUUA U HedTexumuu. J[Ba me-
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csilla HazaJl OMpPOCHI 3aPETHCTPUPOBATN a0COMFOTHBIN
POCT BEKCENTbHBIX M 3aYETHBIX CIENIOK, MPEBOCXO/IHB-
M 110 MHTEHCUBHOCTU BCE JPYIHe BHABI cripoca. A
BOT MHTEHCHUBHOCTh CHIDKEHHS OapTepa mociie CTaOwIm-
3allM B ampene-Hioje COKpaTuiach B aBrycre Ha 3
nyHkTa. T.e. ceitdac OapTep CHIDKaeTcst MeHee ObICTpO,
YeM HECKOJIbKO MecsilieB Ha3aj. boree Toro, aBrycros-
CKMI TEMIT CHWKEHHs 3TOTO IOKAa3aTeNsl OKa3alcs ca-
MbIM HM3KMM c ampens 1999 r., xorma Havanoch
nocieneonTHOe ~ BOCCTAHOBJIGHHE  HOPMAJBHBIX
JICHSKHBIX TPOJaXK M CBEPTHIBAHHE TPSMBIX TOBAPO-
0oOMeHHBIX orepaiwii. Tem He MeHee, MpeAnpPHUATHIM
ynanocb coxpanutb B 2002 T. BBICOKYIO JOJIO
JICHEKHBIX PAaCyETOB TPH peaTi3alliy MPOAYKLHH (CM.
puc). Henpramu ceifuac orutaunBaercst moutn 80%
TIPOM3BENICHHON TIPOMYKIWH; OapTepoM, BEKCEISIMH U
3aueTamMH - okosio 20%.
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Bcenen 3a matexeciocoOHBIM cripocoM "oKuiIo"
W TpOM3BOACTBO. B aBrycre 6amaHc W3MeHEHUS
BBIIIyCKa BO3pOoC 10 28 MyHKTOB. Takoro MHTEH-
cuBHOTO pocTa He O0buTo ¢ oceHu 2001 r. OTBeTH 0
CHIDKEHUH BBIITyCKa MpeodiafaroT ceiyac (B CHry
CE30HHBIX NPHUYMH) TOJIBKO B DJIEKTPOIHEPTeTHKE.
JpyruM oTpacisM yAaloch B HIOHE-aBIyCTE YBe-
JIUYUATH TEMITBI POCTa BBIITYCKa.

HapamuBanue mpou3BoAcTBa HE IPUBETIO K YBe-
JMYEHHIO M30BITKA 3a11acOB FOTOBOM MpoAyKuuu. B
aBrycre OajaHC OLEHOK 3amacoB CHU3WICA Ha 4
MyHKTa MPH COXPAHEHUH TOJIOKHUTEIHHOTO 3Haue-
HUS - NPEANPHUATHS MO-TIPEXKHEMY NPEANIOYNUTAIOT
HUMETh TOTOBBIC M3AEIHA Ha CKJanaX, 4ToObI cpasy
K€ OTrpy3UTh MX HOBBIM 3akazuukaM. HemoctaTok
3armacoB 3apeTUCTPUPOBAH B aBrycTe€ TOJBKO B
LBETHOW METAJUTypruy, JIECHOM KOMIUIEKCE U
CTPOMHHIYCTPUHU.

ITonmoxxuTenbHO CKazajcs pOCT CIpoca U Ha JTH-
HaMHKe peabHON MpUObUIM NpeAnpusTuil. B aBry-
CT€ MHTEHCHBHOCTb CHIDKCHHUSI 3TOTO MOKAa3aTelis
oKa3zajach camoit ymepennoit B 2002 r. AGcCoroT-
HBIA POCT NPUOBUTN 3apETUCTPUPOBAH MOKA TOJIBKO
B YEPHOI METAJUTypru U CTPOUMHIYCTPHU.

B nyumnyro cTopoHy M3MEHWIACh U MHBECTHUIIU-
OHHasl aKTUBHOCTb IpeAnpustuii. Briepssie B 2002
I. B POCCHHMCKOM NPOMBIIUIEHHOCTH Hayajcsl POCT
(Toka MUHMMAaJIBHBINA) 3aKYIIOK MAIlluH U 000pyI0-
BaHus. Panee, B I u Il xB., npennpusarus yamie co-
o0IIanu O CHW)KEHUM 3aKyNOK KaK HMMIIOPTHOTO,
TaK ¥ OT€YECTBEHHOT0 000PYAOBaHHUS.

[MporHO3bl  M3MEHEHHS  TUIATEXKECIIOCOOHOTO
crIpoca TMOCJeIHNE YeThIpe Mecsa MEHSIOTCS Ma-
no. Poct mpomax oxumaeTcs BO BCEX OTpacisix,
KpOM€ NPOMBIIUIEHHOCTH CTPOUTEIBHBIX MaTepua-
noB, xuMud 1 Hedrexumun. Cample ONTUMHCTHY-
HBIE€ IPOTHO3bI 3aPETUCTPUPOBAHBI B 3JIEKTPOIHEP-

reruke W uyepHod meramnyprun. OObembl Gaprep-
HBIX CHEJIOK B POCCUMCKON NPOMBINUIEHHOCTH B
Omwkaiiime Mecslbl, CKopee BCero, OyAyT cokpa-
martbed. BocctaHOBIEHNE pOCTa HOPMAJIBHBIX MPO-
X TO3BOJIWIIO MPEIIPHUIATHIM IEPECMOTPETH
CBOU IUTaHBI B OTHOIIEHHH Oaptepa. Eciu B mione
CyMMapHBIH MPOrHO3 IMOKa3ajl TOTOBHOCThH Mpe.-
NpPUSATHIA OCTAaHOBHUTH COKpallleHue Oaprepa, TO B
aBrycre OajaHC MPOTHO30B BEPHYJICS Ha MPEKHUHN
YPOBEHb YMEPEHHOI'O CHUXKEHHS IPSIMBIX TOBApO-
0oOMeHHBIX onepanuid. [IporHo3el W3MEHEHUS BEK-
CEJIbHBIX M 3a4YE€THBIX CHEJIOK CBHUJETEILCTBYIOT O
TOTOBHOCTH MPEANPUATHHA HapaluBaTh TAaKHE OIle-
paumu 100 COXpaHWTh MX CYLIECTBYIOLIHE O0be-
MBI. JIMIIb B MAaIMHOCTPOEHUH, JIECHOM KOMILIEKCE
U CTPOMHMHIYCTPHH OIpEIeNIeHHO IpeodiagaroT
HaMEPEHUsI COKPATUTh UX OOBEMBI.

B aBrycre nnaHsl M3MEHEHUS BBIITYCKA OCTAIUCh
IpeXHUMHU. Bo BCcell pOCCUICKON MPOMBIIUIEHHO-
CTH U B OOJBIIMHCTBE OTpacield OXHIACTCSA MO-
BOJIBHO MHTEHCHBHBII pOCT mpou3BoxacTsa. IIpo-
THO3Bl COKpAIeHHd IPOW3BOACTBA BO300Jaalu
TOJIBKO B IBETHOW METAaJIypruy, CTPOUUHAYCTPUN
Y IHIIEBOM MPOMBIIIEHHOCTH.

WHBecTnMoHHbIE M1aHbl npeanpustuii B 111 kB.
M3MEHWINCh B JIYUlIyl0 CTOpoHy. B OGmmxaiimme
MECSIBl YBEJINYUTCS MHTEHCUBHOCTD 3aKYIOK OTe-
YECTBEHHBIX MallliH U 000pyJ0BaHHA, B OCHOBHOM
- B YEPHOH METAJUIYPIHH, 3JIEKTPOIHEPrETUKE U
MUIIEBON MPOMBIIIIEHHOCTH. OTBETHI O COKpalle-
HHUH NPeodaaloT TONBKO B IIBETHOM METAJUTYPrHH
u ctpotmHayctpur. Bo3moxen B IV KB. U MUHHU-
MAaJIbHBIN POCT 3aKyIIOK UMIIOPTHBIX MallIMH. Takue
IUTAaHBI UIMEIOT MECTO B 3JIEKTPOIHEPTETHKE, XUMHH,
HEQTEXVMUU H JIETKOH MPOMBIIICHHOCTH.

C.Lyxno



NMonoxeHue B AlK B nepsom nonyroaumn 2002 roaa

PocTt mpousBoicTBa B CEIBLCKOM XO34MCTBE MPO-
moipkaetcss U B 2002 romy. [Ipuaem, ecu B 2001
rOly aHAIUTUKU OOBSICHSIM POCT B arpapHOM CeEK-
TOpEe TMOTONHBIMH YCJIOBHSM W COOTBETCTBYIOIIEM
BCIJIECKOM ypOXKas B PacTEHHUEBOJCTBE, TO AMHA-
muka 2002 roga CBUACTENBCTBYET O TOM, YTO
IIOIbEM B CEKTOPE CBsI3aHA HE CTOJBKO C MOTOJIHBI-
MU YCJOBHSMH, CKOJIBKO C BHYTPEHHHMH IIPOIIEC-
CaMH PECTPYKTYypH3allMd M YyKpeIuieHHeM o01e-
9KOHOMUYECKOH cuTyauuun B cTpaHe. CerogHs
MOXHO YK€ C YBEPEHHOCTHIO TOBOPUTH 00 yCTOM-
YUBOCTH POCTa B arpapHOM CEKTODE.

3a monrona MPOAYKLIHSA CEIbCKOTO XO3SAHCTBA
BbIpocia Ha 4% 1o cpaBHeHuto ¢ 2,3% B 2001 ro-
ny. Poct B mepBOM MONyrofnu B CHIIy CE30HHBIX
0CcOOEHHOCTEH arpapHOro MPOW3BOJCTBA OIpE.e-
JgeTca TUHAMUKOW >KMBOTHOBOJACTBA. W neicTBuU-
TENbHO, C Hayaja roja MPOMU3BOJACTBO OCHOBHBIX
BHJOB KMBOTHOBOJYECKOH MPOAYKIHH CYIIECT-
BEHHO BBIpoCiIO. B pacTteHmeBoncTBe romoBas nu-
HaMuKa OyZIeT OmpenensThCsl MPOU3BOACTBOM 3ep-
HOBBIX, BAJIOBOH COOP KOTOPBIX B TEKYIIEM TOAY HE
HaMHOro Hmke mnpouuiorogsero. Iloatomy yxke
ceilyac MOXHO TOBOPUTH O TOJOBBIX T€Max pocTa
CeKTopa mpuMepHO Ha ypoBHe 4%. 210 HIKE
CPEIHUX TEMIIOB 3a NPEIBIAYIINE TPU TOAA, OJHA-
KO, €CJIM TaKOW TEMII pOcTa MPOJAEPKUTCS enie 3-4
roga, Poccust BOcCTaHOBUT 1O 00BEMY BaJlOBOM
BBIITYCK CEIbCKOXO3AMCTBEHHOW MPOAYKIHUU JOpe-
(OPMEHHOTO YPOBHSL.

CenbCKOX03HCTBEHHOE MPOM3BOACTBO PAacTET B
OCHOBHOM 3a CUET MHTCHCUBHBIX (DakTOpOB: ypo-
XKaMHOCTH U MPOAYKTHUBHOCTU. OOBEMBI IPOU3BOI-
CTBa BBIPOCIH MPAKTUYECKH Ha MPEKHHUX ILIOIIA-
JSIX U TIPY TIPOIOJDKAIOIIEMCS CIIa/ie TIOTOJIOBbSL.

HecmoTpst Ha mporHosupyemMoe pe3Koe CHHKe-
HHUE BaJIOBOrO0 cOOpa 3€pHOBBIX 10 72-77 MIH. T.
(dakTryecku OyzaeTr cobpaHo okojo 85 muH. T. Hu
OIMH W3 OCHOBHBIX AHAJUTUYECKUX IIEHTPOB HE
CMOT NPEABUAECTh TAKON BBICOKHI ypOKaidl B TEKY-
meM ToJy, MO3TOMY HEOXUIAHHOCTH TaKOTO pe-
3ynbTara emle OoJbHee YAapuiio MO0 PhIHKY — areH-
THI PhIHKA OKA3aJIUCh HE TOTOBBIMH K TaKOMY pa3-
BHUTHIO CHUTYaIlUH, MPABUTEIHCTBO TAKXKE HE MMEET
pe3epBa BpeMEHH IS OKa3aHUsl dKCTPEHHOM IMOj-
JIEepKKHA. B COBOKYMHOCTH C BBICOKMMH NEPEXO0JIs-
IIMMHE 3ariacaMy MPOILIOTOTHETO 3epHa o0Iee ero
npenioxenue npesbicut 100 MiH.T, 9TO Ha 15-20
MJIH. T OOJblIe BHYTpEHHEro crpoca. OrpaHuveH-
HOCTH BBIBO3a 3€pHA 3a Ipeaelbl CTpaHbl (3a Toj
AKCIIOPTUPOBAHO UyTh OoJiee 5 MIH. T) MPHUBENO K
pe3KoMy criafy E€H M CHUKEHHIO IIOCEBOB O3MMBIX
o ypokail Oymymiero roga (Ha Hadajio aBrycTa
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MOCEIHO TOJBKO 60% OT MPOULIOrOAHETO YPOBHS)
— 3€pHOIPOU3BOJUTENN CHIDKAIOT NPEUIOKEHUE B
OTBET Ha LIEHOBOM cnaj. MIHpIMU cll0BaMH, B OTCYT-
CTBUU (PBIOYEPCHON TOPTOBIM TPEIUIOKECHUE BCE
€Ille OIpEeAEsIeTCS] SKCTPEMHUCTCKUMU PEaKLUsIMU
npousBoauteneit: 15-20% mnepenpou3BOACTBO Be-
net k 40%-HoMy cnany npemioxenud. W ato nmpu-
ToM, 9To B 2002 TOAy MMEET MECTO KPYITHBIN He-
ypoxxaii B CeBepHOH AMEpHUKE U HEKOTOPBIX CTpa-
Hax JlaTuHCKOW AMEpHKH, a HA MUPOBBIX PBIHKaxX
IIPOTHO3UPYETCS CPEIHECPOUHBIH POCT 3E€PHOBBIX
LIEH.

[IpoBenenune BTOpOW TroJ KBOTHBIX AyKI[MOHOB
M0 CaxapHOMY CBIPIly HE M3MEHMJIO CUTYyallud B
MIPOM3BOJICTBE CaxapHOUN CBEKIIBI — €€ TIOCEBHI T0-
MIpeKHEMY CTarHUpyroT, a Poccus mpogomxkaer ne-
pepabaThIBaTh UMIOPTHBIN ChIpel] B pa3Mepax, 0o-
Jiee 4eM B IOJITOpa pa3a IMPEBOCXOIAIINX J0pe-
(OpMEHHBIN YPOBEHB.

PocT mpounsBoacTBa Msica AOCTHTaeTcsl, MPEXKIE
BCETO0, 33 CYET CENbXO3MPEANPUATHI: TPOU3BOACT-
BO CKOTa ¥ NTUIl Ha y0oii Beipocio Ha 11,7 %. [pu
3TOM KPYIHbIE NPEANPHUATHS HAPAIIUBAIOT MPOH3-
BOJICTBO CBUHHHEI (9,6%) u nTuiibl (15%).

MosnouHoe TpPOU3BOJICTBO BO3PACTAET B OCHOB-
HOM 32 CYET YacTHOTrO cekTopa (KpyHHbIE Mpen-
NPHUATHS  YBEIWYMINM MOJIOYHOE IPOU3BOACTBO
tonpko Ha 1,3%). Hapacratomas Ge3pabotuiia B
CEeNbCKOW MECTHOCTH TOJIKAeT JIIoJIel K MOUCKY HC-
TOYHUKOB Aoxozaa B JIIIX, MoroyHOe mpou3BOACT-
BO CTaJ0 OJAHMM M3 Haubojee paclpoCTpaHEHHBIX
BHUJIOB 3aHAITOCTH B CENBCKOM MECTHOCTH. Permo-
HaJIbHBIE BIACTH IOBCEMECTHO AKTHBHO MOIJEP-
JKUBAIOT TaKyl0 CaMO3aHITOCTb, aXe B TaKHUX pe-
THOHAaX WHTEHCHBHOTO MOJIOUHOTO IPOU3BOJACTBA,
kak Bomoronckas o6mactb. 3TO, BO-TIEPBBIX, CO3-
JaeT KOHKYPEHIHIO AJIsl WHTEHCUBHBIX MPOU3BOAU-
TeJei MOJIOKa, BO-BTOPBHIX, MOXKET CO3AaTh IPO-
Onemy neuIMTa KaueCTBEHHOTO MOJIOKA JUIS Tie-
pepaboTKH.

[IumeBast TPOMBIIIEHHOCTh MPONOJDKAET Hapa-
HIMBaTh TEMIIBI, YTO OCOOEHHO 3aMETHO B MSCOMO-
JIOYHOH oTpaciau. Pe3kuil pocT B NPOU3BOACTBE
0EIIKOBO-BUTAMHHHBIX J00ABOK CBUAETEIBCTBYET O
Hayane WHTEHCH(UKAalMK B >KUBOTHOBOJICTBE —
NPOU3BOJUTENN HAaYall NPUMEHSTh 3(PPEKTHUBHBIC
KOPMOBBIE CXEMBI.

B 1o xe Bpems TeMIbl pocTa MHILEBBIX U Tepe-
pabaTeIBaOIIMX OTpacieil 3aMETHO BBIIIEC TEMIIOB
pOCTa B NMEPBUYHOM CEILCKOXO3IHCTBEHHOM IIPO-
M3BOJICTBE, YTO CBUAETEIBCTBYET OT IPOAOIIKAIO-
mieiics OpHeHTallud Ha UMIOpTHOe chipbe. K maro
2002 roma BoccTaHOBHIICS JOKpU3HCHBIHN (1998 ro-



Jla) YpOBEHb IMPOAOBOJILCTBEHHOIO HMIIOpTa. 3a-
TOPMO3WICA POCT MPOU3BOACTBO B OTPACIAX, MPO-
U3BOAALIMX 0a30BBIE PECYPCHI Ul arpapHOro Cek-
TOpa, MPAaKTUYECKH NTEPECTANH PACTH UHBECTULIUHU B
cenbcKoe xo3sicTBo. Ha pore pocra mponsBoacTa
MaJaroT 3aKyIOYHbIE LIEHBI HA OCHOBHBIE CEIbXO03-
MIPOAYKTHI 1a)K€ B HOMHHAIBHOM HCUUCIEHUH, YTO
MPUBOIUT K YXYALICHNIO (PUHAHCOBOTO TOJIOKEHUS
cenpXo3mpou3BoauTenei. Bece aTo memaer mpobie-
MaTUYHBIM JTAJIbHEUIINI POCT B CEKTOPE.

B rocynapcrsenHoii arpapHoit nonutuke B 2002
rogy TMpPOW3ONIIIN 3aMETHhIE W3MeHeHus. Bo-
TIEPBBIX, MPUHAT 3aKOH 00 000pPOTE CENBX033EMEND,
KOTOPBI, 10 HAIIUM OLIEHKaM, elle Oosee ycyry-
OUT CUTyalMI0 C MHBECTHLHUSIMH B CEIICKOM XO-
3siictBe. C Ipyrod CTOpOHBI, HadaTa MporpaMmma
CyOCHIMPOBaHUS MPOLEHTHBIX CTABOK IO CpelHe-

CPOUYHBIM KpEAUTaM, YTO NOJKHO CTUMYJIHUPOBATH
WHBECTHUIIMOHHBIN Tporiecc. CoxpaHseTcss TeHACH-
s K WCITOJIb30BAHUIO TEXHUYECKUX OapbepoB IS
MPOJOBOJIBCTBEHHOTO HMMIIOpPTa Ha (POHE OYeHb
HU3KOTO cpexHero mmmnoptHoro tapuda. Co3man-
HBIE TOCYJapCTBEHHBIE KOMMEPUYECKHE CTPYKTYPHI
B AIIK (Poccenpxo36ank, Pocarpommsunr, dene-
pa’JbHOE areHTCTBO MO PETYIMPOBAHUIO arpoIpo-
JIOBOJILCTBEHHOT'O PBIHKA) IEMOHCTPHUPYIOT CBOIO
Hed((PEKTUBHOCTE, UTO TIO3BOJISICT HAJEATHCS HA UX
JUKBUJAIHMIO B HEJJAIIEKOM OyIyIIeM.
Pernonanbnpie arpapHbpie MPOTPaMMBI CTAHOBSIT-
cs Bce 0ojiee PHIHOYHO OPWECHTHPOBAHHBIMH, CHU-
JKAIOTCST MEXXPETHOHAIBLHBIE TOPTOBEIE Oapbephl,
PETHOHBI CTPEMSTCS MOCPKUBATH OTPACIIH CBOEH
CIIeIMaIN3aliy Ha POCCUUCKOM PBIHKE.
E.Ceposa

BHelwHAA Toprosna

B utone 2002 roma BHEMIHETOPTOBBIM 000POT 1O
CPaBHCHUIO C AHAJIOTHYHBIM TIEPHUOIOM IPOIIIOTO
rona cokpartuics Ha 6,2% - no 12,97 mapa. nomna-
poB. K mpensimymemy mepuoay 3TOT TOKa3aTelb
MpakTUYeCKu He u3MeHwcsa. O0beM JKCIopTa B
uoHe coctaBuia 8,17 MIIpA. A0, YTO MEHBIIE CO-
OTBETCTBYIOIIET0 MOKAa3aTelsi MPOLUIOro roja Ha
11,8%. Umnopt BeIpoc Ha 2,1% u coctaBun 4,8
mipa. goul. [lonoxuTenbHOE canbao COKPATUIOCH
PucyHOK 1.

1o 3,37 muipA. moJuL. poTuB 4,6 MIIPA. TOJUL. B HIO-
HE MPOILIOTo ToJIa.

3a nepBoe nonyroaue 2002 roga BHEIIHETOPIoO-
BBbIii 000pOT cTpaHbl cocTaBwi 74,9 MIIpA. JOJUL.,
yTo Ha 2,6% HIDKE, YeM 3a aHaJOTUYHBIA TIEPHO]]
npouutoro ropa. Ilpuuem bdKcmopT 3a IepBbIe
HIECTh MecALeB cHU3MICST Ha 8%, B TO BpeMs Kak
UMIIOPT, HA00OPOT, BEIPOC MOYTH Ha 9%.

12

OcHOBHbI€e NoKa3aTenim pOCCUUCKOM BHELLHe TOprosnu (MnpAa.aonn.)
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KoHbroHKTYpa Hamboyiee BaXHBIX it Poccuu
MHPOBBIX TOBAPHBIX PBIHKOB CKJIAJIbIBAJIACh Clic-
JYIOIIIUM 00pa3zoMm.

Cpennsas MupoBas IieHa Ha He(Th copTa
“URALS” B ntone cocraBuna 23,0 gosnnapa 3a 6ap-
penb, T. €. TI0 CPABHEHHUIO C STHBAPEM POCT COCTABHUII
25,7%. OpHako cpemHeMmecsdyHas IieHA HAa HETh
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copta “URALS” B I mosyroanu tekyiero rojaa co-
craBuia 21,6 nomiapa 3a 6appeis, YTO HIDKE YPOB-
HA cooTBeTcTByfomero mnepwoma 2001 roma Ha
12,2%, na Hedts copra “BRENT” — 23,0 nonnapa
3a Gappensb (cHmxenne Ha 13,5%).
CpenHeMecsuHble LIEHbl Ha IIBETHbIE METaJUIbl
MIPOOJDKATIN OCTABAThCSl HUXKE COOTBETCTBYIOILETO

ypoBHs 2001 r. Tak, cpegHemecsyHas IieHa Ha
amoMuHnd B sHBape-mioHe 2002 T. cocTaBmia
1368,5 momnapa 3a ToHHY, 4TO Ha 11% HIKE COOT-
BeTcTByromero yposus 2001 r., Ha Hukens - 6577
nIojutapoB 3a ToHHY (Hmxe Ha 0,6 %), Ha Menp —
1584,2 nonmapa 3a ToHHY (HMXKe Ha 7,2%).

CpenHeMecsquble MHPOBbIC IICHBI B HIOHE COOTBETCTBYIOLIIECI'O I'0/1a

1996 1997 1998 1999 2000 2001 2002
Hedrs (Brent), USD/T 130,7 133,1 100,7 116,4 214,1 197,6 179,5
Harypanbhslii ras, USD/TbIC.M - 76,3 77,1 84,2 151,6 132,3 116,2
Bensun, USD/T 157,3 157,6 128,3 173,4 346,5 2929 273,9
Mens, USD/TonHa 2202 2543 1665 1552,1 1752,0 16153 1686,2
Amomunuii, USD/ToHHa 1490 1575 1316 1327,3 1510,2 1467,7 1354,9
Hukens, USD/ToHHa 7153,8 7054,6 4540 5241 8384,3 6629,2 7110,0

Hctounuk: paccumrano mo nanHbM London Metal Exchange (BemukoOputanus, Jlonmon), MexayHapoaHoit HeDTsIHON Oupku

(JIonmoHn)

Ilo-npexHeMy B CTPYKType€ POCCHHCKOIO 3KC-
IopTa B CTpPaHBI NATbHETO 3apyOeKbsl OOJBIIYIO
4acTh (56,1%) 3aHUMAIOT TOIUIUBHO-
JHepreTHYecKue ToBapbl. JkcmopT HeptH U3 Poc-
cun B aHBape - uioHe 2002 roga cocraBmin 90,886
MUJUIMOHOB TOHH, YTO Ha 15% BBIllIE aHATOTUYHO-
ro MmokaszaTesil HMpouuioro roga. Mexay TeMm BHI-
pyYKa 3a SKCIIOPTHBIE MTOCTAaBKU 32 IIECTh MECSAIIEB
TEKYIIEeTo To/1a CHU3mIach Ha 6% (Ha 801 Mummmo-
HOB JoJIapoB) M coctaBwia 12,396 mummapaa
noinapos. Haubomnbiime o0beMbl ChIPhs OBLTH TIO-
ctaBnensl U3 Poccun B I'epmanuro (10,5 muuiona
ToHH), UTammto (9,3 muinnona ToHH) 1 Hunepnan-
IeI (8,65 MIILTHOHA TOHH).

Bropoe MecTo yaepKuBaroT 3a co00¥ MeTaIbl U
W3MIENHS U3 HUX, Ybs JOJS B IKCHOPTE COCTABIISACT
15,6%. OOBEM OHKCHOPTHBIX IIOCTABOK MEIHU W3
Poccun B 1-m momyromum 2002 1. cHM3WICH Ha
21,4%, a HEoOpabOTaHHOTO ANIOMHUHHA - Ha 6,6%.
Okcnopt Meau coctaBuna 231,1 TeIC. T. HA CyMMy
315,1 mnH. pomut. OCHOBHBIE MOCTaBKH OBUIA OCY-
IIECTBJICHBI B CTPaHBI AaJIbHETO 3apy0exbst — 227,8
ThIC. T. HA cymMmy 310 muH. gomn. Llena Ha menb
causmiack Ha 14,6% mo 1,36 ThIC. TOJII. 32 TOHHY.
OOBEM SKCIIOPTHBIX MTOCTABOK aTFOMUHUS COCTABUII
1,44 muH. T. Ha cymmy 1,5 mupa. momn. llena na
amioOMUHUK cHu3miIack Ha 24,6% nmo 1,04 ThIC.
JIOJUL. 33 TOHHY.

VenpHbld BeC MAalIMHOCTPOMTENIBHON IPOAYK-
MU B 9KCIIOPTE B CTPaHbBI JAIBHETO 3apy0exkbs Co-
craBisieT 8%, MPOAYKITMH XUMHUYECKOH MPOMBIIII-
JIEHHOCTH — 6,7%, TecCOMaTepuanoB U MEJUTFOJIO3HO-
OyMakHbBIX U3nenuit — 5,4%.

B umMnopTHO# AesTensHOCTH COXPaHSETCs BBICO-
Kasi aKTUBHOCTh, 0a3MPYIOINAsACSd Ha PacIIUPEHUU
BHYTPEHHETO, TPEXJE BCEr0 MOTPEOUTENHCKOTO
cnpoca. HekoTopoe 3aMesyieHue TEeMITIOB pUPOCTa
npotuB ypoBas 2001 roga 00ycnoBIeHO JOCTHTHY-
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TOW BBICOKOW CTEIMEHbIO HACBIIMIEHUS POCCUICKOIO
PBIHKA. YIElIbHBIM BEC MUMIIOPTHOM IPOLYKLIMU B
TOBapHBIX pecypcax PO3HUYHOU TOPrOBIM JOCTUT
50% B mepBOM KBapTajieé TEKYyIIEro Tojla W IPo-
JIOJKAeT PacTH.

dusnueckune 00beMbl BBo3a B | momyroaun 2002
r. noyTd B 1,5 pasa MpeBBICUIM YpOBEHb SHBAPS-
utoHs 1998 T., TO ecTh OBUIM CYIIECTBEHHO BBIIIE
YPOBHS MPEAKPUZUCHOTO MAKCUMYMA.

OCHOBHOE MECTO B MMIIOPTE U3 CTpaH JaIbHETO
3apy0eKbsi COCTABIISIIOT MallIMHBI, 000pYJI0BaHHUE U
TpaHCHOpPTHBIE cpencTBa. VX monst B obuieM uwm-
nopte BbIpocna 1o 37,3% npotus 34,3% B I nomy-
oMU Tpouuioro rona. [lojas mpoaoBOJBCTBUA U
CEJIbCKOXO3SIICTBEHHOTO CBHIPBS 71l €0 TMPOU3BOJI-
cTBa B 00meM wmMIOpTe cocraBmwia 26,2% u 1o
CpPaBHEHHUIO C COOTBETCTBYIOIIUM IEPUOAOM MPO-
nuoro roja ysenuuuiach Ha (0,5 TPOLIEHTHBIX
MyHKTA.

B wurone ToBapooGopor Poccum co crpanamm
CHI" coctraBun 2,27 miph. AOJUL, IPA 3TOM 3KC-
MopT paBHsIcS 1,29 MIpA. JOJUI. M COKpATHIICS TI0
cpasreruto ¢ uronem 2001 roma va 11,7 %, a 00b-
€Mbl MMIIOPTHBIX ITOCTABOK YMEHBIIWIKCH OoJiee
3HaunTenpHO — Ha 31,5% u pasusauces 0,98 mup.
nmomut. Hanbolree 3HaYUTENNBHO COKPATHIICS MMITOPT
u3 crpan LentpanbHoid As3um — TamKuKUCTaHa,
Typkmenuu u Y30ekucrtana. B ToBapHOI CTpyKTy-
pe UMIIOpTa COKPATUIICA BBO3 MPOJOBOIBCTBEHHBIX
TOBapoB, a TaKXX€ MPOAYKIMH YEPHOU METaILIyp-
rud. BeposTHO HalibHEWIIee CHUXXEHUE HUMIIOpTa
HEKOTOPBIX TPAJAUIIMOHHBIX TOBAPOB, B YaCTHOCTH
YKpPamHCKHX TPyO, Tak Kak crnenuaibHbIM [locta-
HoBiieHueMm IlpaurensctBa P® HemaBHO Oblna
BBeJieHa Ha 3 roja KOMIEHCAllMOHHAs MONUINHA Ha
UMIIOPTUPYEMBbIEC U3 YKpPaWHbl YKa3aHHbBIE TOBApPHI
B pasmepe 21 % OT TaMOKEHHOH CTOUMOCTH.



B aBrycte npouuin neperoBopsl Mmexxay Poccu-
eil 1 YKpanHOi TI0 BompocaMm Tapu(HBIX orpa-
HAYEHUH B JIBYXCTOpPOHHEHW Topromie. C oceHH
IUIAHUPYETCS BBECTH KBOTHI HA METTalTypruye-
CKYIO TIPOAYKIIMIO, B YACTHOCTH HAa OIIMHKOBAHHYIO
CTallb U MPYTKH YEPHBIX METAJUIOB. BBeneHe KBOT
Ha 3Ty NPOAYKLHIO IOJDKHO 3aMEHUThH MPUHATHIC
paHee TapudHbBIC OrpaHUYEHMUSL.

Ocoboe BHUMaHHE Ha MEPETOBOpax OBLIO yie-
JIeHO TpobiemMaM CHSTHS OTpaHMYEHHUIl Ha BBO3
POCCHICKHX aBTOMOOWMIIEH, BBEICHHBIX C | aBrycra
2002 roma B BHIE BPEMEHHBIX TONUIMH B pa3Mepe
32%.

Kpome Toro, k koHIy ceHTSOps CTpaHHI IuIa-
HUPYIOT CHSTH OTPaHHYEHHsI C IIOCTAaBOK TpyO U
psana poccuiickux ToBapoB. Poccus oOs3amach 0T-
MEHUTh KBOTHPOBAaHHE UMIOPTa  YKPAWHCKHUX
TpyO, a YKpanHa moo0emana CHATh OTrpaHUYCHUS
Ha TIOCTaBKH 19-TH TPy pOCCUIICKUX TOBAPOB.

B Mockge B aBrycre npouuId TPEXCTOPOHHUE
MEepPEroBOpsl MUHUCTPOB SKOHOMUKH Kazaxcrana,
Poccun n benmopyccun 1o mpobiiemaM B3aumMo/Iei-
CTBUSI TOCYJIapCTB-4ieHOB EBpazuiickoro sKOHO-
mudeckoro coobmectBa (EBpA3DC) Ha meperoso-
pax no BcrymineHuto B BTO, noka w3 nsatu rocy-
napctB-wieHoB EBpA3DC B BTO moka Bcrymmia
Tonbko Kuprusus.

B koHue aBrycra mnpaBUTENLCTBO HAKOHEL-TO
MPUHSAIO OKOHYATEIHLHOE pEelICHHUE B OTHOIICHUH
TaMO)KCHHBIX MOILJIMH Ha aBTOMOOWIIM cTapiie 7
JIeT. DTOT JOKYMEHT TMOSIBUIICSA B paMKaxX HCIIOJHE-
HUS KOHIEIIIUN Pa3BUTHSI POCCUUCKOTO aBTOIPO-
Ma. ABTOMOOMIIM, CPOK CIIy)KOBI KOTOPBIX IPEBBI-
cun 7 ner, o0JararoTcs TaMOXXEHHON MOIUTHHON B
pasmepe 2 eBpo 3a 1 ky0. cM oObema aBHTATENS
npu obiieM ero oobeMe MeHee 2,5 ThIC. Ky0. M U 3
eBpo 3a 1 ky0. cM mpu obmem obreme Oomnee 2,5
ThIC. Ky0. cM. Jlo aToro neiictBoBanu craBku 0,85
eBpo u 1,4 eBpO COOTBETCTBEHHO.

CraBkd IS HOBBIX MAIMH, KOTOPHIMHU CUWTa-
IOTCS aBTOMOOWIIM IO TpeX JIET, MPaBHTEIHCTBO
pemmio BooOmie He MmoaHuMaTh. llomumHbl Ams
HUX OCTaBJieHBI Ha ypoBHe 25%. D10 pemieHue
CKOpee BCEro BBI3BAHO TEM, YTO HOBBIE MAIIWHBI
3aHUMAIOT CIIUIIKOM MAJEHBKUH CeTMEHT DPBIHKA,
Bcero 7% OT BCEX BBO3UMBIX aBTOMOOUIICH.

He OynyT M3MeHEHbI TaMOXCHHBIC CTaBKU IS
aBTOMOOMJIEH, C MOMEHTa BBIITyCKa KOTOPBIX IPO-

nuio Gosjee 3 yeT W MeHee 7 JIET: TaMOXKEHHas
craBKa mo-mpexkHemy cocrasut 0,85 eBpo 3a 1 xy0.
cM pabouero oObema JABHMraTels MPH OOIIEM €ro
o0beme Mmenee 2,5 Teic. Ky0. cM 1 1,4 eBpo mpu
obmem obbeme Oonee 2,5 ThiC. Ky0. cM. Mexnay
TEM BO BCEX MPEABIAYIIMX MPOEKTax IpeJrnoara-
JIOCh XOTh HE3HAYUTEILHO, HO MOBBICUTH 3TU CTaB-
KH.

s 3ammThl pOCCUUCKUX MPOU3BOAUTENEH Tpa-
BUTENBCTBO POCCHM yCTaHOBWIJIO CIIEIIHANBHYIO
MOILIMHY HA BBO3UMOE Ha TaMOXXCHHYIO TEPPUTO-
puto Poccuiickoit deaepaniii CIMBOYHOE Macjo B
pasmepe 5% OT CTaBKM BBO3HOM TaMOXKEHHOH I10-
uuinHbl, HO He Menee 0,07 eBpo 3a 1 kr. [lonuiuHa
ycTraHoBjeHa Ha cpok mo 31 mekabps 2002 ropa.
OTo#l mONUTMHON He o0araeTcst CIMBOYHOE Macio
Oenmopycckux TmpousBoauTeneil. B To ke Bpems
CHEUIONUINHON 00J1araeTcsi CIIMBOYHOE MAcIo MPH
ero BBO3e Ha TeppuTtopuro Poccum ¢ Teppuropuu
benopyccun B citydasx, €ClIM CIMBOYHOE MAacio
BBINTYILIEHO Ui CBOOOAHOro oOpamieHus B beno-
pyccuu 06e3 B3MMaHHUs CIIEUAIBHON MOUUINHBI WU
0e3 mepeyucieHus] B YCTAaHOBICHHOM TOPSIKE YII-
JIAYEHHBIX CyMM 3TOM TOLUIMHBEI B (pemepanbHbIid
Oromxer. OCHOBHBIMH MOCTABILIMKAMH CIMBOYHOTO
Macna B Poccuto siBnstorest Ykpaunna (37% mmmop-
ta), benopyccus (20%), Hosast 3enanaus (14,6%)
u Ouansganus (11,1%).

Emme oqHUM BaXHBIM pEIICHUEM MPABUTEIHCTBA,
MIPUHATHIM B aBTYCTE, SABJSCTCS OTMEHA BBIBO3HBIX
TaMO>KEHHBIX TIOIUIHH Ha cepedpo. DTa mMepa, CKo-
pee Bcero, MpHUBENET K POCTY IKCIOPTa U yBeIu4de-
HUIO 4YHCJa YYaCTHUKOB pbIHKA. Takoil pesynbTar
Jlaia HeIaBHsIsl OTMEHA MONUTMHEI Ha BEIBO3 30JI0TA.
Ilo nmannsIM Coro3a 30J0TONPOMBIIIJIEHHUKOB, B
2001 r. B Poccuu Ob110 100BITO 646 T cepedpa. Ha
3KCIIOPT OTIpaByieHo 462 T, HO TONUIMHBI yIIadye-
HBI TOJBKO ¢ 61 T. OcTanbsHOe cepedpo BEIBO3UIOCH
yepe3 CTpaHbl TamMokeHHOro coros3a - benopyccuro
u Kazaxcran. Takum obpazom, 1o 90% cepebpa u3
Poccun BeIBO3UTCS OecnonumnHo. Ceiiyac o0beM
pa3BeaHHBIX 3amacoB cepebpa B Poccuu 3Haum-
TeJNIbHO OOJIbIIIe, YeM B ApYrux crpaHax mmpa. O6-
masi JOJII B pa3BeaHHBIX 3amacax KPYIMHEHIIX
npousBoautene storo metama - CILIA, Kananei,
Mexkcrku 1 ABCTpalinu Ha pelHKe cocTaBnseT 40%.
Bonbiias jxe wacte mpuxoautca Ha Poccuto.

H.Bonosux. H.Jleonosa

O630p aKOHOMMYECKOro 3akoHoAaTenbcTBa 3a aBryct 2002 roga

I. DEJEPAJIBHBIE 3AKOHBbI
1. «0 BHECEHWH JOIOJIHEHMA B CTATBIO
7 3AKOHA POCCHMHNCKOHN OEIEPAIIMN «O
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HAJIOT'E HA UMVILIECTBO ITPEITPUATHI» ot
24.07.2002 r. Ne 106-®3



Berynaer B cuity ¢ 1 stHBapst 2003 rofa, HO He paHee
YeM 110 UCTEUYCHHH OJIHOTO MECSIA CO JHSA O(HUIIalIb-
HOTO OIyOJTMKOBAHIISL.

BuecenHoe nomonHeHHE KacaeTcsl MOpsiIKa Iepe-
YrCIIeHuS B OIOKeTHI cyOhekToB Poccmiickont dene-
panyy 1 pacrpeneieHIsT MeXTy OomKeTaMu CyOheK-
Ta Poccwuiickoit denepanuy 1 MECTHRIMU OFOJDKETAMU
HaJIOra Ha MMYILUECTBO NPEANPUSITUHN, UCUUCICHHOTO
10 MMYILECTBY, BXOJAIIEMY B cocTtaB EauHol cucte-
MBI Ta30CHA0KEHNS.

2. «Ob OBOPOTE 3EMEJIb CEJIbCKOXO3SI-
CTBEHHOI'O HABHAYEHUS» ot 24.07.2002 1. Ne
101-®3

Bcerymaer B cuity depes mecTb MecsIeB 1mociie oQu-
[UAITEHOTO OMYOIMKOBAHUS.

®DenepabHBIA 3aKOH PETYIUPYET OTHOIICHWUS, CBSI-
3aHHBIE C BJIAJICHUEM, [TOJIb30BAHUEM, PACTIOPSLKEHUEM
3eMENTbHBIMUA YYaCTKaMHU U3 3eMeNb CEIbCKOXO3SHCT-
BEHHOTO Ha3HAYCHUsI, yCTAHABIIMBACT MPABMIIA U OTPa-
HUYCHHUS, TIPAIMEHsIEMbIE K 000POTY TaKHX 3€MEJIbHBIX
yuacTkoB. [leicTBue naHHoro denepaabHOrO 3aKoHa
HE PacmpoCTpaHseTCs Ha 3eMEJIbHBIC YJYaCTKH, IIpe-
JIOCTaBJICHHBIE U3 3e¢MEJIb CEJIhLCKOXO3SIHMCTBEHHOI'O Ha-
3HAYCHUS TPaKIaHaM JIIsl HHAUBHIYaJIbHOTO JKUJIHII-
HOTO, Tapa’KHOr0 CTPOMUTENIBLCTBA, BEIACHUS JIMUHOIO
MOJICOOHOr0 M AYHOTO XO3SIHMCTBA, CAl0BOICTBA, JKHU-
BOTHOBO/JICTBA U OTOPOJHAYECTBA, a TAK)KE HA 3EMEIb-
HBIC YYaCTKHU, 3aHSThIC 3[aHUAMH, CTPOCHUSIMH, CO-
opyxeHusiMdA. OOOPOT yKa3aHHBIX 3€MEJIBHBIX y4acT-
KOB perynupyercsi 3eMenbHbIM KopekcoM PD. Yuact-
HUKaM{ OTHOILEHUHM, perynupyeMbix naHnHbiM Dene-
pPaTbHBIM 3aKOHOM, SIBJBTIOTCSI TPaKIaHE, FOPHIIUC-
ckue Jna, Poccuiickas ®eneparus, cyObekThl Poc-
cutickoii Denepariy, MyHUIMIATIBHBIE 00Pa30BaHMSI.

3. «O BHECEHUM U3MEHEHUI U JOIIOJI-
HEHUII B YACTh BTOPYIO HAJIOI'OBOI'O
KOJIEKCA POCCHICKON ®EJEPAIIMN 1 HE-
KOTOPBIE JPYI'ME AKTbI 3AKOHOJATEJIb-
CTBA POCCHUIMCKON ®EJEPALIUN, A TAKXKE
O TIPU3HAHUMN YTPATUBIIMMU CUITY OT-
JEJIbHBIX AKTOB 3AKOHOIATEJIbCTBA
POCCUIMCKOM ®EJIEPALIMA O HAJIOTAX U
CBOPAX» ot 24.07.2002 r. Ne 104-03

Berynaer B cuily B COOTBETCTBUM CO CTaThed &
JTAHHOTO JIOKYMEHTA.

Yacte Bropast Hanorosoro xonekca PO nononxena
I1aBoil 26.2 «YmpoleHHass cucTeMa HalloroooJoKe-
HUAS» U 11aBod 26.3 «Cuctema HaIOrooOJIOKEHHS B
BHJIC €IMHOI0 HAJIOra Ha BMEHEHHBIA JOXOJ JUIS OT-
JICBHBIX BUIOB JeSITeabHOCTHY. I naBoii 26.2, B yacT-
HOCTH, YCTAHOBJICHO, YTO HAJIOTOIUIATEIBITNKAM,
MPUMEHSIEMBIMI YIIPOIIIEHHYI0 CHCTEMY HAJIOr000Io-
JKEHUSI, MOTYT OBITh OpraHU3aIlii U UHAUBUITYTLHBIC
MIPEINPIHAMATEIN, COOTBETCTBYIOIIHE KPHTEPHSIM,
OIpeECHHBIM B cTaThe 346.12 nanHoii I naBsl, ycra-
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HOBJICHBI TIOPSIIOK M YCJIOBHS HAYaNa U MPEKPACHUS
TPUMEHEHHsT YTIPOIIIEHHOW CHCTEMBI HAIOr000JI0Ke-
HUS1, OOBEKTHI HAIOTOOOJIOKEHHS, TIOPSIOK Orpejiesie-
HUS JIOXO/IOB U PACXOJIOB TIPH OTPEACICHUN 00BEKTOB
HAJIOTOOONIOKEHHMSI, TIOPS/IOK TPU3HAHMS TOXONOB U
pacxoJIoB, HAJIOTOBBII TIEPUOJ, OTYETHBIN TIEPHOJ, Ha-
JIOroBas CTaBKa, MOPSI0K UCUUCIICHUS U YIUIAThI HAJIO-
ra, HasoroBas 0a3a. B ['maBe 26.3 ompenencHbl BUIBI
TIPEIPUHIMATENTECKON IESITENTbHOCTH, B OTHOIICHUH
KOTOpBIX TI0 pemieHnto cyorekra Poccmiickont deme-
patuM MOXET TPUMEHSATHCS CHCTEMa HaJoroo0JoKe-
HUA B BUJIE €IMHOTO HAJIOTa HA BMEHEHHBIH JOXOJ, yC-
TAHOBJICHBI OOBEKT HAIOTOOOJIOKEHUS W HAJIOTOBast
0aza, HAJIOrOBBIN TIEPUOJI, HAJIOTOBAsI CTaBKa, MOPSIOK
U CPOKH YIUIaThl €IMHOrO Hanora. BHeceHbl n3MeHe-
HUSI ¥ TOTIOJTHEHWS B ST IPYTHX aKTOB 3aKOHOIATEITb-
ctBa Poccuiickoit deaeparyu.

4. «0 BHECEHUM WU3MEHEHUI M JOIIOJI-
HEHUII B YACTHb BTOPYIO HAJIOTOBOI'O
KOJIEKCA POCCUMCKOI ®EJIEPAIIMU 1 HE-
KOTOPBIE AOPYI'ME AKTbHI 3AKOHOJIATEJIb-
CTBA POCCHUMCKON  ®EJIEPALIMN» ot
24.07.2002 1. Ne 110-@3

Berynaer B cuity B cOOTBETCTBUU €O cTaTheid 21
JTAHHOTO JOKYMEHTA.

Brecensl m3MeHeHHsT M HOIOJHEHHS B TUIaBbl 21
«Hanor Ha m00aBIEHHYIO CTOMMOCTBY, 22 - «AKIW-
3bl», 25 - «Hasor Ha npUObLIG OpraHU3aLMiD YacTH
BTOpoi HaroroBoro kojekca u B psij JPyruxX akTOB
3akoHozarenscTBa Poccuiickoit Penepauuu. Yactb
BTopass Hanorosoro komekca P® pmomonHeHa riaBoit
28 «TpaHCTIOPTHBII HaNOr», B KOTOPOW OIpPEAENIEHO,
KTO SIBJISICTCS TIATEITBIIIAKOM TPAHCTIOPTHOTO HAJIOra,
O00BEKT HAJOrOOOJIOXKEHHS, HAnorosas 0asa, HajIOro-
BBII IEPUO/I, HATIOTOBBIE CTaBKH, MOPSAIOK UCUUCICHUS
HAJIOra, TOPSIOK M CPOKHU YIUIAThl Hatora. JlaHHBIM
®DeepaTbHBIM 3aKOHOM YCTaHOBJICHO, UTO IYHKTHI 5 1
6 crareu 213 HamoroBoro xonekca P® (HopMbI KOTO-
PO¥t KacaroTcst 0COOEHHOCTEH OIPEICIICHIS HAJIOTOBOM
0a3bl 10 JTOroBOpaM CTPAXOBAHUS M JOTOBOpPAM HETo-
CY/IApCTBEHHOTO TIEHCHOHHOTO O0ECTeUYeHHs B IIENSAX
WCUHCIICHUs] Hajlora Ha J0XOAbl (PM3MYECKHX JIHI]) B
penakimu DeneparbHoOro 3akona ot 29.05.2002 Ne 57)
BCTyNaroT B cuiay ¢ 1 sHBaps 2004 roga. Craten 341
(ompezensieT HAJIOTOBBIN MEPHO TIO0 HAJIOTY Ha JOOBI-
4y IOJIE3HBIX UCKOTaeMbIX) U 344 (ompenenser CpoKu
yIUIaThl HAJIOra Ha JOOBIYY IMOJE3HBIX MCKOMAEMbIX U
ABaHCOBBIX IDIATeXKEH MO HAIOTy HA JIOOBIYY ITOJe3-
HBIX HcKomaembix) HamoroBoro xonekca PO B penak-
i PenepanbHoro 3akona ot 29.05.2002 Ne 57-03
BBOJIAITCS B AeiicTBueE ¢ 1 stuBaps 2003 roza.

5. «APBUTPAYXHBIN TTPOIIECCYAJIbHBIN
KOJIEKC POCCHUMCKON ®EJEPALIUN» ot
24.07.2002 1. Ne 95-®3



BBomurcs B feiicTBHE B COOTBETCTBHH CO CTaThel 1
OenepanpHOTO 3aK0HA OT 24.07.2002 N 96-D3.

C 1 cenrsa0ps 2002 roma Ha Teppuropun Poccuii-
ckoil denepaiii BBOAWUTCSA B ACHCTBHE HOBBIH Ap-
OWTpaKHBIA TIPOIIECCyaTbHBI KONIEKC Poccuiickoit
@enepaiyy, 3a UCKIIOYEHUEM OTIENBHBIX IOJIOXKE-
HUH, U1 KOTOpbIX DenepaqbHBIM 3aKOHOM  OT
24.07.2002 Ne 96-®3 «O BBeneHun B JIeHcTBUE Ap-
OUTPaXKHOTO TIPOIIECCYaTBHOIO Komekca Poccuiickoit
QDeneparmi» yCTaHOBIEHBI MHBIE CPOKH M TOPSIOK
BBEJICHUS B jeiicTBHe. VI3MeHEHa CTpyKTypa U BHYT-
pennee conepxanrie HoBoro AIIK PD. ApOurpasxHbrii
MpoleccyaibHbIil KOJIeKC P® CoAepKUT OCHOBHBIE
TIOJIOXKEHUS], IPUMEHAEMBIE TIPU OCYIIECTBICHUH Tpa-
BOCYIHA B chepe MpeanpuHUMATENBCKON U MHOM KO-
HOMHUYECKOH JIESTENbHOCTH apOUTPaKHBIMU CYJaMH
Poccuiickoii @enepanun. B yacTHOCTH, yCTaHOBIEHBI
OCHOBHBIE 3aJja4M W TMPHUHIIUIIBI OCYLIECTBICHHS pa-
BOCYIMSl apOWUTPaXHBIMH CyJaMH, ITOJBEIOMCTBEH-
HOCTh ¥ TIOJICYIHOCTh apOMTPaKHBIM CyJaM Jel, yC-
TAHOBJICHUS M MCYUCIIEHUS IIPOLECCYaTbHBIX CPOKOB.
Paznen II Konekca ycTaHaBinuBaeT MOPSIOK IIPOM3-
BOJICTBA B apOUTPaXHOM CyJie TIepBOM MHCTAHIUK U
HICKOBOTO Npon3BOACTBa. CleqyeT OTMETHTb, YTO BBE-
JIleHbl HoBBIe TTonoskeHusa. B wactHocTH, AIIK P®D no-
TIOJTHEH HOPMOW, B COOTBETCTBUU C KOTOPOIl POU3BO-
JATCS MHAEKCALUS MPUCYKICHHBIX JEHEXKHBIX CyMM.
VYcraHoBIeHO, YTO apOWTPaXHBIA Cyl TEpBOH HH-
CTaHIIMH, PACCMOTPEBILIHNN JEN0, TPOU3BOIUT TIO 3asIB-
JICHUIO B3bICKATENsl WHIACKCALMIO TPHCYKICHHBIX CY-
JIOM JICHEHBIX CYMM Ha JICHb HCTIOJIHEHUS PEICHUS
Cy/ia B CIy4asix U pa3Mepax, KOTOpBIE MPEeTyCMOTPEHbI
(enepanbHBIM 3aKOHOM WIH JIoroBopoM. KozexcoM B
pasznene Il onpeneneH mopsmok MPOM3BOICTBA B ap-
OUTpa)KHOM CyJie NEpBOM MHCTAHLMM MO JieJaM, BO3-
HUKAOIIMM W3 aJIMAHUCTPATUBHBIX M WHBIX MyOJIn4-
HBIX TPABOOTHOIIEHWH, B YAaCTHOCTH TOPSJIOK pac-
CMOTPEHHMS [T O B3BICKaHUH 00513aTeIIbHbIX IIaTEeKEH
u caakuuil. Paznen IV Kogekca perimameHTHpYeT 0CO-
OEHHOCTH TIPOW3BOJICTBA B apOUTPaKHOM CyJIe TI0 OT-
JeIBHBIM  KaTEeropusiM Jiefl. YKa3aHHbIA pasfen co-
JIEP’KUT MHOTO HOBBIX HOpM. ClemyeT OTMETHTb, YTO
BBEJICHA HOBasi HOPMa O PACCMOTPEHUH JIET B MOPS/IKE
yrpoieHHoro npomssonctea (I'masa 29), a takke o
MPOM3BOZCTBE MO JenaM 00 OCIIapUBAHMM PELICHUH
TPETEHCKUX CY/IOB U O BbIIau€ HCTIOMHUTENbHBIX JIUC-
TOB Ha INPUHYIUTENHFHOE HCTIOMHEHHE PEIIeHHH Tpe-
Telckux cynoB. Kopekc ycTaHaBnuBaeT mopsioK Impo-
W3BOZICTBA IO JIENIaM C Y4aCTHEM WHOCTPAHHBIX JIMIT
(Pazmen V), a Taxke MpoM3BOACTBA IO TMEPECMOTPY
CyneOHBIX akToB apOutpaxsbix cynoB (Pazmen VI).
IIpu stom ycranosieHo, yro ImaBa 36 Pasmena VI
«[Ipon3BOACTBO MO TEpecMOTPY CyHEeOHBIX aKTOB B
MOPSIZIKE HaJ30pa» BBOAWTCS B HeWcTBHE C 1 stHBaps
2003 roma. Pazgenom VII Kognekca ompezneneH nops-
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JIOK TIPOM3BOJICTBA IO JIefIaM, CBSI3aHHBIM C HCIIOJIHE-
HHUEM CyJICOHBIX aKTOB apOUTPAKHBIX CYIOB.

II. PACIIOPSIDKEHMS IlpaBuTeibcTBa
Poccuiickoii ®enepanun

1. «0 BHECEHUM WU3MEHEHUI W JOIIOJI-
HEHMI B OBIIME OB LEMbI KBOT HA 3AKYII-
KY 3TWJIOBOI'O CITUPTA M3 ITUILEBOI'O CbI-
PbA HA 2002 T'O/[T» ot 14.08.2002 Ne 1099-p

BHeceHs n3MeHEHNS 1 IOTIOIHEHHS IO OT/ICTBHBIM
TIO3UITSIM B OOITFie 0OBEMBI KBOT Ha 3aKYIKY 3THIIO-
BOTO CIMpTa W3 MUILEBOTO chIpbd Ha 2002 rox, ycra-
HOBJIEHHbIE pacrnopsbkeHueM IIpaBurensctBa PO ot
24.12.2001 1. Ne 1703-p.

III. IOCTAHOBJIEHUSI IlpaBuTenncTBa
Poccuiickoii ®enepanun

1. «O TUIIOBBIX ITPABMWJIAX NOBEPUTEJIb-
HOI'O VIIPABJIEHUA 3AKPBITBIM I[TAEBBIM
MHBECTULHOHHBIM ®OHIAOM» ot 25.07.2002
r. Ne 564

IIpaButensctBo P® yrBepamno TuroBble mpaBuia
JIOBEPUTEIIBHOTO YIIPABIICHUS 3aKPBITBIM IA€BBIM HH-
BECTHIIIOHHBIM (DOH/IOM, OIIPEENSIONHE YCIOBHS J10-
TOBOpa JIOBEPHUTEIHHOIO YIIPABICHUS] HMYILECTBOM,
COCTaBJISFOIIMM (POH M HAXOJSAIIIMMCS B OOIIIEH ome-
BOM COOCTBEHHOCTH yUpeAWTENed YNpaBlieHHs - Bia-
JIeTIbIIeB MHBECTHLIMOHHBIX TaeB. [IpucoenuHenne K
JIOTOBOPY JIOBEPUTENHHOTO YIpaBieHHs: GOHIOM OCy-
IIECTBIISCTCS ITyTeM MPUOOPETEHHSI HHBECTHLIMOHHBIX
TMaeB, BbIJJABAEMbBIX YIpaBistoliel koMmnaHuei. Turmo-
BBIE TpaBUIa COAEPKAT: TPeOOBaHMS K MHBECTHIIOH-
HOHM JeKjapalyy; IEepeueHb NpaB M OOS3aHHOCTEH
YIIPaBISIONIEH KOMIIAHHK W Y4peauTeNei yrpasiie-
HUS; TIOPAZOK BBINA4M, NpHeMa 3asBOK, IOTAIlICHHUS
WHBECTHLIMOHHBIX IacB; BBIIATHl BO3HArPAKACHUN
VIPABISIOMEH KOMIIAHWY, —CHENUATM3UPOBAHHOMY
JIETIO3UTApHIO, JIMITY, OCYIIECTBIISIOIIEMY BeICHHE
peecTpa BIajeNbleB WHBECTULIMOHHBIX TaeB, ayAnuToO-
Py ¥ OICHIINKY, TiepedeHp uHbopMarmu o (oHIE,
TPEIOCTABIISIEMOI 3aMHTEPECOBAHHBIM JIMIIAM, U WH-
dopmarmy, TOMISKANIEH OIMyOJMKOBAaHUIO —YIIPaB-
JISIIOLLEH KOMITaHKEH; OTBETCTBEHHOCTh YIPABILIIOIICH
KOMITAaHWUY, CHEIHAIM3NPOBAHHOTO JCMO3UTAPHS, JIH-
I1a, OCYIIIECTBIISIOIIECTO BE/ICHHE PEeecTpa BIANIENbLIEB
WHBECTHUIIMOHHBIX TaeB; MOPSIOK MpeKparieHus: QoH-
Jla, a TaK)Ke BHECCHHUs] M3MEHEHWH W JIOTIONHEHUN B
npaBuia GoHa.

2. «Ob VYTBEPXJEHUU TIIOJIOXKEHUA O
IMPOBEJIEHM KOHKYPCA T10 ITPOJAXE T'O-
CYJAPCTBEHHOI'O WMJIM MYHULUITIAJIBHO-
'O UMYUIECTBA» ot 12.08.2002 1. Ne 584

[onoxxeHneM perynmpyroTcs OTHOIICHUS, CBS3aH-
HBIE C TIPOBEIECHIEM KOHKYypCa IO MPOJaxe Tocyaap-
CTBEHHOT'O WJIM MyHUIIUTIATLHOTO UMYIIIECTBA, HE ype-
rynupoBaHHble craTbedl 20 PenepanbHOro 3aKOHAa OT
21.12.2001 Ne 178-®3 «O mpuBaTU3aLUH TOCYHapCT-



BEHHOTO M MYHHLIMIIAIBHOIO UMyILecTBay». [Ipn3naHo
yrpatuBiiuM cuity IloctanoBnenue IlpaButenncTsa
P® ot 09.11.1998 Ne 1311 «O6 yrBepxnernu [lomo-
YKEHMA O MPOJaXKe Ha KOMMEPUYECKOM KOHKYpCE C UH-
BECTULIMOHHBIMU U (WIM) COLMAIBHBIMU YCIOBUSIMU
rOCYJapCTBEHHOI'O WIM MYHHLMIIATBHOTO HMMYILECT-
BaY.

IV. UIHCTPYKLHWU u PACIIOPSKEHU A

1. Tenerpamma LB P® ot 06.08.2002 1. Ne 1185-Y
«O TIPOLIEHTHOM CTABKE PE®HMHAHCHPO-
BAHIS, YCTAHOBJIEHHO¥ C 7 ABI'YCTA 2002
IroaA»

Hauwnas ¢ 7 asrycra 2002 roma craBka pedrHaH-
cupoBanus (y4eTHas craBka) banka Poccun ycraHos-
JieHa B pa3Mepe 21 nporeHt rogosbix. C 9 anpens mo 6
asrycta 2002 r. craBka ObUIa B pazmepe 23 TpolieHTa.

2. Ilpukaz Munpuna PO or 11.07.2002 r. Ne 143
«Ob DMUCCHH OBJIUT ALY ®EJEPAJILHOIO
3AIMA C ®UKCUPOBAHHBIM KYIIOHHbIM
JOXO10M»

Bo ucnonuenue crareid 3 u 107 OenepansHoro 3a-
koHa oT 30.12.2001 r. Ne 194-®3 «O ¢enepansaoM
oromkere Ha 2002 Tom» U B coorBercTBUM C IlocTa-
HoByieHusiMU [IpaBurensctBa PO ot 28.02.2002 1. Ne
137 «O mepax no peammzarmu PenepaIbHOro 3aKOHa
«O denepanpHoM Oromxere Ha 2002 rom» M OT
15.05.1995 Ne 458 «O I'eHepabHBIX YCIOBHAX 3MHC-
cuu 1 obpareHus oomuraiyii GenepanbHbIX 3aiMOBY,
Pacniopspxkennem IlpaButenscta PO ot 25.01.2002 No
72-p 1 YCIOBHSIMH BBIITyCKa o0NMranuii eepaibHO-
ro 3aiiMa ¢ (pMKCUPOBaHHBIM KYIIOHHBIM JI0XOJOM, YT-
BepkneHHbIME  [lpukazom Mwunpuna PO or
18.08.1998 Ne 37H oObsiBIeHa AMHUCCHST OONHTAIINIA
(enepanpHOro 3aiimMa ¢ (HPUKCHPOBAHHBIM KyNOHHBIM
noxonoM (OP3-DK), ycraHoBIeHBI TapaMeTphl SIMHUC-
CHH, TIPUHATO perieHre o0 OQOopMIICHWUH JIOTIOHHU-
TenpHOro Bbimycka OO3-OK rnodanbHbIM cepTHdH-
KaToOM.

3. Ilpukaz Munduna PO ot 11.07.2002 1. Ne 144
«Ob OMHCCHUU TOCYAAPCTBEHHBIX KPAT-
KOCPOYHBIX BECKYTIOHHBIX OBJIUT AL

B cootserctBun ¢ IlocranoBnenuem I[IpaBurensct-
Ba P® ot 16.10.2000 1. Ne 790 «O6 yrBeprxaeHuu [e-
HEpaJIbHBIX YCJIOBUI 3MHUCCHUHN M OOpALeHHUsI rocyaap-
CTBEHHBIX KPaTKOCPOYHBIX OECKYIOHHBIX OOJIHra-
mui», Pacnopspkenunem  IlpaBurensctBa P® ot
25.01.2002 1. Ne 72-p, YcnoBuaAMH 3MHUCCHU U 00pa-
LIEHUS TOCYIAaPCTBEHHBIX KPATKOCPOUHBIX OECKYIOH-
HBIX OONMTranmii, yrBepxkaeHHpIMH [Iprkazom MuH-
¢uHa PO ot 24.11.2000 Ne 103H, oObsiBIeHa SMHCCHUST
rOCYapCTBEHHBIX KPAaTKOCPOYHBIX OECKYHOHHBIX 00-
muraumii (I'KO), ycraHoBneHb! mapaMeTpsl SMHCCHU
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I'KO, mpussito pemeHne 00 o¢hOpMIEHHH BBITyCKa
I'KO rino6anbHbIM cepTH(HUKATOM.

4. Ilprkaz Munduaa PO ot 12.08.2002 Ne 173 «Ob
OMUCCUN TOCYIAPCTBEHHBIX KPATKO-
CPOYHbIX BECKYITIOHHBIX OBJIAT AL

Mundun Poccurt 00bsBISIET 00 OCYIIECTBICHUH OT
umenu Poccuiickoit denepanyy 3MUCCUU TOCYIapCT-
BCHHBIX KPaTKOCPOYHBIX OECKYIOHHBIX OOJIHTaIi
(I'KO) B paMKkax BEpXHETO TpeJiesia TOCyIapCTBEHHOTO
BHyTpeHHero joira Poccuiickoit denepaimu, npemy-
CMOTpeHHOT0 B (penepansaoM Oromkere Ha 2002 rof.
YcranoBiensl mapamerpbl smuccuu ['KO, mpuHsITO
pemienue 06 odopmiennn Beirycka I'KO riobansHpM
cepTU(HKATOM.

5. Ilpuka3z Munduna P® ot 14.06.2002 r. Ne 56H
«Ob OPTAHM3AILIMA PABOTHI I10O IIOI'AILIE-
HUIO BEKCEJIEM MUH®WHA POCCHUN CEPUI
[-ATIIK, [I-ATIK, II-AIIK, IV-AIIK U V-ATIK»

VYreepxneH Ilopsiiok mnoramenus: Bekceneil MuH-
¢uHa PO cepwmii [-ATIK, II-ATTK, [II-ATIK, IV-AIIK u
V-AIIK. B Ilopske, B 4aCTHOCTH, OIPEAEIEHO, KyIa
JIOJDKHBI 00paIaTsCsl BEKCENeNepyKaTei U TPEIbsSIBU-
TEITN BEKCEJIeH IS MX TOTAICHNS, KaKue TOKYMEHTHI
OHH JIOJDKHBI MPEACTaBUTh, KaK OCYIIECTBIISIETCS TIPO-
BEpKa BEKceNeH, MOPAIOK MOoralieHus BeKcesleH, IMo-
PAIOK BBISIBJICHUS MTOJICITBHBIX BEKCENEH.

6. Tlocranornenue OKIIb PO ot 30.04.2002 1. Ne
16/mc «Ob DMUCCHUM AKIIMI 1 OBJIAT AL,
KOHBEPTHUPYEMbLIX B AKIIWI»

3apeructpuposano B Munrocte PD 19.07.2002 .
Ne 3600.

YrBepkaensl CTaHmapThl SMUCCHH JIOTIONTHHUTEITh-
HBIX aKIM{, aKIUH, pa3MelaeMbIX ITyTEM KOHBEpTa-
MY, OOJHTaIi, KOHBEPTUPYEMBIX B JIOMOIHHUTEIb-
HBIC aKILIMHU, U UX MPOCHEKTOB AMuUccuu. Pazmerienue
aKIyid B COOTBETCTBUH co CTaHmapTaMu MOXKET OCy-
IIIECTBIIATHCS ITyTEM PACTIPEICTICHIUS TOTIOTHUTETBHBIX
aKIuil cpeay aKIMOHEPOB aKIMOHEPHOro OOIIecTBa,
MyTeM TIOIIMCKK, KOHBEpTALUH. Pa3Mmerienre o0sm-
TaIif MOKET OCYIIIECTBIISTHCS TOIBKO ITyTEM TTOJIITHC-
KU.
7. Tlpukas I'TK P® ot 29.07.2002 r. Ne 809 «O
CTABKAX BbIBO3HbIX TAMOXEHHbBIX IIO-
[IJTH>

TaMoXeHHBIM OpraHaM TIPEAITNCAHO IPUMEHSITh
CTaBK{ BBIBO3HBIX TAMO)KEHHBIX TOILIMH B OTHOIIIE-
HHUM TOBAPOB, BEIBO3UMBIX C TAMOXKEHHOHN TEPPUTOPUH
Poccuiickoit Denepaiyu 3a Mpenensl rocygapcTB -
YYaCTHUKOB COITIALIEHUI 0 TaMO)XXEHHOM CORO3€, CO-
IJIaCHO NpwiokeHuo K IIpukasy. IIpusHan yrpaTtus-
nmmM cuty Ipukas I'TK PD or 25.06.2002 1. Ne 655,
paHee peryJrpoBaBIINi PUMEHEHHE YKa3aHHBIX CTa-
BOK.

Toamauesa 1.



CtaTtncrtnyeckoe n punoxeHue
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