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NMpeavcnoBue Ko BCceM BbinycKkam

B nanHoMm OrosieTeHe MpeAcTaBiICHbl pacueThl 3HAYCHUH Pa3IMYHbIX SKOHOMHUYECKUX
noka3areneil Poccuiickoit ®enepauuu B siHBape — utoHe 2011 r., mocTpoeHHbIE Ha OCHOBE
MoJIeJIell BpEMEHHBIX PSAZOB, pa3pabOTaHHBIX B pe3yibTaTe HCCIEIOBAHUM, MPOBOIUMBIX B
TEUEHUE IOCIEIHUX HECKOJIBbKHUX JIET B UDI1'. Wcnons3oBaHHbI METO/]l MPOTHO3UPOBAHUS
OTHOCHUTCSI K TpYIIE HOpManbHulX WIH CMamucmuyeckux MeToAoB. WHBIMH ciloBaMu,
NOJYYEeHHbIE 3HAYCHHMsS HE SBISIOTCS BBIPDAKECHUEM MHEHUs WIN IKCNEepMHOU OYeHKU
UCccleloBaTeNs, a MpeICTaBIAIOT co00M pacdeTel OyAyIIMX 3HAYEHUH KOHKPETHOTO
HKOHOMHMYECKOTO MMOKa3aTels, BHIIOJHEHHbIE HA OCHOBE (POPMAIIbHBIX MOJeNeil BpeMEHHbBIX
panoB ARIMA(p, d, g) ¢ y4eToM CyIIECTBYIOMIErO0 TPEHJA W, B HEKOTOPBIX CIydasXx, €ro
3HaYMMbIX W3MeHeHHd. llpeacraBisieMble NPOTHO3bBI HMMEIOT HWHEPIMOHHBINA Xapakrtep,
IIOCKOJIBKY ~COOTBETCTBYIOIIME MOJEIHM YUMTBHIBAIOT JMHAMMKY JaHHBIX JIO MOMEHTa
IIOCTPOEHUS IPOrHO3a M OCOOEHHO CWJIBHO 3aBUCIT OT TEHICHLUH, XapaKTEepHbIX [UIs
BPEMEHHOI'0 psiJia B TIEPUO]] HETIOCPEACTBEHHO MPEIIECCTBYIONINIA HHTEPBAILY BPEMEHH, IS
KOTOPOTO CTPOMTCS MpOrHo3. JlaHHble OLEHKM OyAyIIMX 3HAY€HUH HKOHOMMYECKUX
noka3zareneil Poccuiickoit @enepauny MOryT ObITh MCIIOJIB30BAHBI 1711 MOJEPKKU IPUHATHS
peIIeHH, KacaroImuxcs YKOHOMHUYECKON TOJIUTUKHU, NPH YCIOBHH, YTO OOIIME TEHICHLUH,
HaOJrolaeMble 10 MOMEHTAa, B KOTODPBI CTPOMTCA MPOTHO3 Ul Ka)XJO0ro KOHKPETHOTO
1oKa3aress, He M3MEHATCS, TO €CTh B OyAyIIeM HE MPOM30WIET CEPhe3HBIX MIOKOB WIIH
U3MEHEHHUS CIIOKUBLIMXCS IOJITOCPOYHBIX TEHACHIUH.

HecmoTpss Ha Hanuuue 3HAYUTENBHOTO 00bEMa JAHHBIX, OTHOCSAILIMXCS K MEPUOIY 10
kpusuca 1998 r., aHanu3 U NOCTpOEHUE MOJENEH A MPOTHO3UPOBAHUS IPOU3BOIWIOCH
JMIIb Ha BPEMEHHOM HHICPBAJe NOCNE aBIyCTa 1998 r. D10 00YyCIOBIEHO pe3yJbTaTaMu
NpeABIAYIINX UCCIETOBAHNI, OTHUM M3 OCHOBHBIX BHIBOZIOB KOTOPBIX SIBIISIETCS TO, YTO YUET
JAHHBIX TOKPU3HUCHOTO MEpHoAa B OOJBIIMHCTBE CIyYyaeB yXyALIaeT KaueCTBO MPOrHo3oB. C
JPyTroil CTOPOHBI, B AAHHBIH MOMEHT IPEJCTABIACTCS HE KOPPEKTHBIM HCIOJIb30BAHUE €IIe
Oosmee KOpOTKUX psgoB (mocie kpuszuca 2008 T.), TOCKOJIBKY CTaTUCTUYECKHE
XapaKTepUCTUKH MOJYy4YaeMbIX Ha TAaKOM HEOOJbIIOM HHTEpBajleé BpPEMEHHU MOJeNei
OKa3bIBAIOTCS OYEHb HU3KUMU.

Ornenka Mojenell paccMaTpUBAaEMBIX SKOHOMHYECKUX MoOKas3aTejed MpOBOIMIACH IO
CTaHJApTHBIM METOJMKAM aHalu3a BPeMEHHbIX psoB. Ha mepBoMm miare aHaln3upOBalIHUCh
KOPEJUIOrPaMMBbl  MCCIIENYEMBIX PSAJIOB M HMX HEPBBIX PA3HOCTEM C LENbI0 ONpeAeTIeHUs
MaKCHUMAaJIbHOTO KOJIMUECTBA 3aIla3/bIBAIOIINX 3HAYCHH, KOTOphIe HEOOXOIUMO BKIIOYATh B
creun(UKauo MOJENIU. 3aTeM, UCXOd U3 Pe3yJbTaTOB aHAIM3a KOPEJIOrpaMM, BCE PsAJIbI
TECTUPOBAINCH Ha Cial0yl0 CTAllMOHAPHOCTh (WJIM CTAllMOHAPHOCTh OKOJIO TPEHJAa) Mpu
nomomu Tecta Jukku-Pysuiepa. B HEKOTOpPBIX Cilydasx MPOBOAMIOCH TECTUPOBAHHUE PSAIOB
Ha CTal[MOHAPHOCTh OKOJIO CETMEHTHPOBAHHOI'O TPEHAA MPU MOMOILU TECTOB HA SHAOTCHHbIE
cTpyKTypHbIe casuri [lepposa miui 3uBoTa-DHIpIOCa’.

[Tocne pasgeneHus psgoB Ha ciaalo cTalMOHapHbIE, CTAlMOHAPHBIE OKOJIO TPEH[a,
CTallMIOHAPHbBIE OKOJIO TPEHJA CO CTPYKTYPHBIM CIBUIOM JHOO CTallMOHApHbIE B PA3HOCTSIX,
JUISL KaXK/10TO M3 HUX ObUIN OLIEHEHbI COOTBETCTBYIOLIHME €I0 THITY MOJENH (B YPOBHSX, a €CIIH
HEOOXOAMMO, TO U C BKIIOYCHHEM TpEHAa JHUOO0 CErMEHTHPOBAHHOTO TpPEHIa, JUOO0 B

' Cwm, Hanpumep, DHToB P.M., JIpoGsimieBckuii, B.I. Hocko C.M., IOmun A.Jl. DxoHomempuueckuii ananu3z
OUHAMUYECKUX D008 OCHOBHLIX MAKpOIKOHOMuYeckux nokazameneu. M., WDBIII, 2001; P.M.3JHTOB,
B.Il.Hocko, A.J¥OmuH, II.A.Kamounukos, C.C.IloHoMapeHko. I[Ipobrembvl npoOcHO3UPOBAHUS HEKOMOPbLIX
MaxposkoHomuyeckux noxazameneu. M., VDI, 2002; B. Hocko, A. bysaes, II. Kamounmxos, C.
TToHOMapeHKO. AHanu3 NPOSHO3HBIX CEOUCME CIMPYKMYPHBIX MOOeLell U MOOeell C 6KIIOUEHUEeM De3yibmamos
onpocos npeonpusmuii. M., U111, 2003.

% Tam xe

3 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of
Econometrics, 1997, 80, pp. 355-385; Zivot, E. and D.W K. Andrews. Further Evidence on the Great Crash, the
Oil-Price Shock, and Unit-Root Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270
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pasHocTsx). Ha ocHoBe mH(opMannoHHBIX KpuTepueB Akanke u IlIBapia, a Takke CBOWCTB
OCTaTKOB ~ Mofeneil  (OTCyTCTBHE  aBTOKOPPEIMPOBAHHOCTH,  T'OMOCKEAACTUYHOCTH,
HOpPMAJIbHOCTh) M KauecTBa PETPONPOTrHO30B, MOJYYEHHBIX IO 3TUM MOJEINSAM, BHIOMpAIach
aydmas. PacdeTsl IPOrHO3HBIX 3HAYEHHUM MPOBOAMIIUCH IO Jy4IIEHd MOJEIH, IOCTPOCHHOU
JUTSL KaXKI0TO 3KOHOMHYECKOTO MOKa3aTersl.

Kpome toro, B brornemene Ha ocHoBe pazpadborannbix B UDII Mozeneit mpeacTaBieHbl
pacdeThl Oyaynux 3Ha4eHH MecssuHbIX mokazaTeneit UIIL], o0bemMoB nMmopTa 13 BCeX CTpaH
M DKCIIOPTa BO BCE CTPaHbl HA OCHOBE CTPYKTYPHBIX Mojeneit (SM). [Iporno3nsie 3HaYeHUS,
IIOJIyYEHHBIE HAa OCHOBE CTPYKTYPHBIX MOJENEH, B PALE CIy4aeB, MOI'YT JaBaTh JIy4dlIHE
pe3yabTaThl 1O cpaBHeHHIO ¢ ARIMA-monensMu, TOCKOJIBKY TMpU HMX HOCTPOEHUU
UCIIOJIB3YETCSl JOMOJIHUTENbHAs HMH(OpMalMs O JMHAMHUKE SK30T€HHBIX IEPEMEHHBIX.
[TomMuMO 3TOro BKIIOYEHHE CTPYKTYPHBIX IPOTHO30B B IOCTPOEHHUE YCPEIHEHHBIX IIPOTHO30B
(T.e. IPOrHO30B, MOJYYEHHBIX KaK CpeJHEe 3HAYCHHE IO HECKOJBKUM MOJIEISIM) MOXKET
CIOoCcOOCTBOBATh YTOYHEHUIO MPOTHO3HBIX 3HAUECHUH.

[Ipu MonenupoBaHUM AMHAMHUKU HWHICKCA MOTPEOUTENBCKUX LIEH HCIOJIb30BAIUCh
TEOPETUUECKHE THIOTE3bl, BHITEKAIONINE U3 JIEHEeXKHOW Teopuu. B kauecTBe OOBACHSIOMIMX
MEPEMEHHBIX MPUMEHSIIUCE: MTPEATIOKEHUE JICHET, 00bEeM BBITYyCKa, TMHAMHUKA HOMUHAIBHOTO
oOMEHHOTO Kypca pyOss K Jdoiiapy, XapakTepusyrollas TUHAMHKY albT€pPHATUBHOMN
CTOMMOCTH XpaHEHus JeHer. Takxke B MOJAENb [ MHJEKCa NOTPEOUTENbCKUX LEH
BKJIIOYAJICS MHACKC LIEH B 3JIEKTPOIHEPIETUKE T.K. ITOT MMOKA3aTeNb B 3HAYUTEIHHOU CTEIEHU
omnpenenseT AMHAMUKY 3aTpaT IPOU3BOIUTEICH.

B xauecTBe OCHOBHOIO ITOKa3aTelIsl, KOTOPBIA MOYKET OKA3bIBaTh BIMSHUE HA BEJIUYHMHY
9KCIIOpTa M UMIIOPTA, CIEAYeT OTMETHTh PeajbHbIi OOMEHHBIH KypC, U3BMEHEHHE KOTOPOTO
MPUBOANT K U3MEHEHHIO OTHOCUTEIBHOW CTOMMOCTH OTE€YECTBEHHBIX U UMIIOPTHBIX TOBAPOB.
OnHako B DKOHOMETPHUYECKUX MOJIEISIX €ro BIMSHHE OKa3blBaeTCs He3HauuMbIM. Hanbomnee
CYIIECTBEHHBIMU (DAKTOpPaMHU, OMPEACISIONINMH JUHAMHUKY SKCIIOpPTa, SIBISIOTCS MUPOBBIE
LIEHbl Ha AKCIOPTUPYEMBIE PECYpPCHl, B OCOOCHHOCTH LI€Hbl Ha HE(Th: MOBBIIIEHUE LIEHbI
NPUBOAMUT K YBEJIMUYEHHUIO SKCIOpTa TOBapa. B kadecTBe XapakTEPUCTUKU OTHOCUTEIHHOM
KOHKYPEHTOCIIOCOOHOCTH POCCUMCKHX TOBApOB UCIOIB3YETCSl YPOBEHb JI0X0J0B HACEICHHUS B
HSKOHOMUKE (CTOMMOCTH paboueid cuiibl). J[Jisi ydeTa ce30HHBIX KOJIeOaHU SKCIOPTa BBEICHBI
¢uktuBHBIe IepeMenHbie D12 u D01, paBHbIe equHuie B Aekabpe U SHBape COOTBETCTBEHHO
U HYJIO B OCTalbHble Nepuoabl. Ha nMHAMHKYy MMIOpTa OKa3bIBAIOT BIIMSHUE JOXOJbI
HAceJeHUs U MPEANPUSTUHN, YBEIUYEHHUE KOTOPBIX BBI3BIBAET YBEJIMYECHHE CIIpOCa Ha BCE
TOBaphbl, BKJIIOUasd UMIOPTHBIE. XapaKTEPUCTUKON J10XOJ0B HACENEHUS SIBISIOTCS pPeallbHbIC
pacrioiaraeMble JIEHEKHBIE TOXObI; ITOKA3aTeJIeM JOXOJ0B IPEANPUATHNA SABISECTCS UHICKC
MPOMBILIUIEHHOTO MPOU3BO/JICTBA.

HeoOxomumple [ MOCTPOECHHS TPOTHO30B HA OCHOBE CTPYKTYPHBIX Mojemnei
MIPOTHO3HBIE 3HAUCHUS! OOBSICHSIOMIUX IMEPEMEHHBIX PACCUMTHIBATINCH HA OCHOBE MOJETEH
ARIMA(p,d,q).

B pabote Takxe mpeaCTaBICHBI pacueThl 3HAYEHWH WHIEKCOB MPOMBIIIIICHHOTO
NPOM3BOJCTBA, MHJEKCAa LEH MPOU3BOAUTENICH W TMOKa3zaTens OOmed YHCICHHOCTH
0e3pa0OTHBIX, pAaCCUUTAHHBIE C MCIIOJIB30BAHMEM pE3yJIbTaTOB KOHBIOHKTYPHBIX OMPOCOB
WUDII.  DMIupHuecKHe HCCICIOBAHHMS  MOKA3BIBAIOT, UTO  MCIONb30BAHME  PSIOB
KOHBIOHKTYPHBIX OIPOCOB B MPOTHOCTUYECKHX MOJENSAX B KAueCTBE OOBICHAIOIMINUX
MEPEMEHHBIX B CpPEeIHEM YJIYy4lIaeT TOYHOCTh MpOorHo3a. PacueTsl Oyaymux 3HaUE€HUH 3TUX

* Cm., nanpumep: B. Hocko, A. Byzaes, II. Kagounukos, C. IloHOMapeHKO. AHanu3 npocHO3HLIX C80UCME
CMPYKMYPHBIX MoOenell U Modeell ¢ 8KIoUeHueM pe3yavmamos onpocog npeonpuamui. M., IOIIIL, 2003.

5 B kauecTBe OOBSICHSIONMX IEPEMEHHBIX HCIOJIb30BaHbl CIIEAYIOIIME PSAAbl KOHBIOHKTYPHBIX OINPOCOB:
TEKylIMe/0XKHUaeMble M3MEHEHHE IIPOU3BOJICTBA, OXHMJAaeMble HW3MEHEHHs IUIATeKECHOCOOHOro cIpoca,
TEKYIIUE/0XKHUIaeMbIC H3MEHEHHS 1IEH U 0)KUIaeMOE H3MCHEHHUE 3aHATOCTH.
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nokasateneid mpoBoAwsnuCh Ha ocHoBe ADL-moneneit (¢ moOaBieHUEM  CE30HHBIX

ABTOPETPECCUOHHBIX 3ala3/IbIBaHuUi).
Bce pacueTs mpoBOAMINCE C UCTIONIB30BAHUEM SKOHOMETpPUUECKOro nakera Eviews.
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MpombIiwneHHOe NPON3BOACTBO U PO3HUYHBLIN TOBAapOO6GopoT

MpombiwneHHoe Mpou3eodcmeo

na nocmpoenus npocrHo3a Obliu UCHONBL30BAHBI PAObL MECAUHBIX OAHHBIX UHOEKCO8 NPOMbBIULIEHHO2O0
npoussodcmea Pedepanvroii ciyxcovl eocyoapemeennoli cmamucmuku (PCI'C) ¢ ausapsa 2002 2. no okmabps
2010 2. u paodsl 6a3UCHBIX UHOEKCO8 NPOMBIUIEHHO20 Npou3goocmea Llenmpa 3KOHOMUYUECKOU KOHBLIOHKMYPbl
npu Ilpasumenvcmee P® (IJIK) u ['ocyoapcmeennozo ynusepcumema Beicuteti wixonvl axonomuku (1Y BILD)
3a nepuoo ¢ aueaps 1999 no wosbpe 2010 eo. (3nauenue auseaps 1995 2. npumnsmo 3a 100%,). IIpocnosnvie
3HAYEHUST PACCMAMPUBAEMbIX PSIO06 PACCUUMBIBATUCH HA OCHOGe moodenel kiacca ARIMA. Ilpoenosuvie
BHAYEHUs. UHOEKCO8 NpomblutieHHo20 npoussoocmea @CI'C u [[DK-I'Y BIIID paccuumsvieaiomcs, kpome moeo,
C UCNONL30BAHUEM Pe3YTbMAmos8 KOHbIOHKmYpHuix onpocos (KO). Ilonyyennvie pesyromamol npedcmasneHnsl 8
mabnuye 1.

Tabnuya 1

Pe3yabTaThl pacueToB NPOrHO3HBIX 3HAYEHUH HHAEKCOB MPOMBIIIJIEHHOT0
np0n3BOHCTBaﬂ(96)
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Iporuo3upyemslii IPUPOCT K COOTBETCTBYIOLIEMY MeCSIILY NPEIILEeCTBYIOUIET0 roaa
SuBaps 2011 7.2 7.6 8.0 7.1 0.2 2.2 14.9 117 | 28 | 26 | 5.7 5.5 6.2 1.9 1.2 19.0 | 11.3 | 145
Deppanb 2011 7.7 7.3 8.0 6.5 1.2 2.9 13.8 128 [ -3.0 | 0.1 6.8 4.9 7.6 6.5 4.3 53 13.7 | 20.6
Maprt 2011 54 7.5 7.4 6.1 1.6 1.4 10.6 104 | -33]-16] 55 3.7 53 2.0 4.8 2.0 -5.7 -1.6
Anpens 2011 6.1 7.6 54 5.9 2.0 24 6.2 9.1 2.1 3.7 5.6 5.5 4.8 4.6 2.6 -0.7 -7.4 8.3
Maii 2011 4.8 7.8 5.2 5.7 1.1 2.1 4.2 6.9 32 | 34 3.6 4.2 4.9 1.3 4.4 -1.6 | -149 | 9.1
Wionb 2011 7.4 7.6 5.0 6.2 2.2 3.6 5.4 5.0 51123 4.9 5.2 6.6 3.5 5.5 -3.9 -5.6 1.7
Cnpasouno: ¢paktuyeckuii mpupoct 2010 rT. Kk cooTBeTcTBYIOmEeMy Mecsiny 2009 rr.
SuBaps 2010 10.1 11.2 6.8 6.4 13.2 163 | 99 | 6.5 1.5 1.0 6.5 5.7 209 | 20.0 [ 13.2 | 40.6
®Deppanb 2010 8.4 7.4 6.5 6.1 9.9 9.1 7.7 | 43 2.6 1.4 3.2 1.8 17.1 10.8 2.7 -3.9
Maprt 2010 9.7 8.6 6.6 6.6 13.1 114 | 54 | 2.0 5.9 4.8 3.9 4.4 18.7 | 133 | 119 3.2
Anpens 2010 10.3 9.6 4.6 44 16.4 15.1 1.5 | -22] 37 2.1 8.3 8.0 263 | 203 | 18.1 1.0
Maii 2010 12.5 11.2 5.4 5.1 18.6 162 | 40 | 2.2 8.1 5.2 5.1 5.5 235 | 158 | 448 8.9
Urons 2010 9.7 10.8 4.3 3.5 13.9 157 | 24 | 39 6.6 3.5 2.3 3.2 10.7 | 129 | 29.8 5.5

Ilpumeuanue: Ha paccMATPUBACMBIX HWHTEPBAJIAX BPEMEHH pSAbI [EMHBIX HMHICKCOB IPOMBIIIICHHOTO
MpOU3BOJCTBA MO mnpombimuieHHOCTH B meinomM @OCI'C m HDK-I'Y BIID, a Takke NOenHbIE HHICKCH
MPOMBIIICHHOTO POM3BOJICTBA B MPOU3BOJACTBE MatiiH u o6opynoBanus [IOK-I'Y BIID naentudunmpoBanst
KaK TIPOIIECCHI, SBIISAIONIMECS CTAMOHAPHBIMHA OKOJIO TPEHAA C JHIOTEHHBIM CTPYKTYpPHBIM CIBHUTOM; pSIBI
HEMHBIX MHIIEKCOB MPOMBIINUICHHOTO MPOU3BOACTBA B 00pabaTHIBAIONINX MPOMU3BOICTBAX, METAJUIYPrHYECKOM
MIPOM3BOJICTBE U MPOU3BOJACTBE TOTOBbIX MeTayuueckux u3genuid @CI'C u [IOK-T'Y BIIID, a Takxke HemHbIX

% OTMeTHM, UTO JUIS TOCTPOEHHS TIPOTHO30B MCIIOJIb30BAHBI TAK HA3bIBAEMBIE CHIPhIE» MHIEKCHI (6€3 Ce30HHOM
U KaJICHIApHOU KOPPEKTHPOBKH ), TOITOMY B OOJIBIIIMHCTBE MOJICNICH YUMTHIBACTCSI HAIMYKAE CE30HHOCTH, U, KaK
CJIeJICTBUE, TOTYUYEHHBIE PE3YIbTaThl OTPAKAIOT CE30HHYIO TIMHAMUKY PSJIOB.
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WH/IEKCOB TIPOMBIIUIEHHOTO MTPOU3BOICTBA B T0ObIUe None3HbIX nckomaeMbx [IOK-I'Y BIIID u B mpousBoacTee
MammH 1 obopyznoBanus OCI'C uaeHTHGUIMPOBAHBI KaK HPOLECCHI, SBIAIOIINECS CTAlIMOHAPHBIMH OKOJIO
TPeHJa C ABYMs SHAOTCHHBIM CTPYKTYpHBIMH CIBUraMH. BpeMeHHbIE psAAbI OCTAIbHBIX LEMHBIX HHICKCOB
ABIISIFOTCS] CTALIMOHAPHBIMH B YPOBHSX.

Kak BHmHO W3 mabnuysr 1, CpemHuWil TPUPOCT HMHACKCA IPOMBIIIICHHOTO
npousBojactBa [[OK-I'Y BIID B I momyromum 2011 r. mo cpaBHEHHUIO C AaHAJIOTUYHBIM
NEpPUOJIOM TMPEABIAYIIEr0 ToJla MO MPOMBIIIJIEHHOCTH B 1eiloM cocTtaBisier 6.4%. [ns
MHJIeKca npoMeluieHHOTo npousBoacTBa @CI'C nanHbIi mokaszaTenab cocTaBisieT 7%.

CpenHemecsuHble 3HAYEHUS HHAEKCAa IMPOMBIIUIEHHOIO IPOU3BOJACTBA B JOOBIYE
none3Hbix uckonaemblx @OCI'C u [IOK-T'Y BUID B sHBape — urone 2011 r. cocraBisior,
cooTBeTcTBeHHO, 1,4% u 2,4%. B mpou3BoacTBe kokca U HEe(TENPOIYKTOB CpPEeIHUN POCT
nporHosupyerca Ha ypoBHe 5,9% wu 3,3% pmna unpekcop OCI'C u ILDK-I'V BIID
COOTBETCTBEHHO.

Cpennuii TpUPOCT HMHACKCA MPOMBIIIICHHOTO MPOU3BOACTBA B 00padaThIBAIOIICH
npomeinuieHHocTH OK-I'Y BIIO B I moxyroauum 2011 r. mo cpaBHEHHIO C aHAJIOTMYHBIM
MepUoOaOM Mpenbiayiero roga cocrabiser 9,3%, unnexca @CI'C — 9,2%. CpennemecssyHbie
3HAQUYECHHS] MHJEKCA MPOMBIILICHHOTO MPOU3BOJCTBA B MPOU3BOACTBE IMHUILEBHIX MPOIYKTOB
OCI'C u IDK-T'Y BIID cocraBisitor, cOOTBETCTBEHHO, 5,3% u 4,8%. CpenHemecsyHbie
3HAUEHUs MHAEKCOB mnpomsbinuieHHoro mnpoussoactsa @OCI'C u LIOK-I'V BIID ans
METAJITypruyecKoro MpOU3BOJACTBA M MPOM3BOACTBA TOTOBBIX METAINIMYECKUX H3JEIH B
ssaBape — utoHe 2011 r. cocTaBnsoT, COOTBETCTBEHHO, 3,8% 1 3,3%. B npou3BoacTBe MalinH
U 000pyZOBaHUS CPEIHHI pOCT mporuosupyerca Ha ypoBHe (-1.4%) u 8,8% ans uHaEKCOB
OCI'C u IOK-T'Y BIIS cooTBETCTBEHHO.

CpC,Z[HI/Iﬁ OpUPOCT HHACKCA MNPOMBINIJICHHOI'O MPOHU3BOACTBA B IIPOU3BOACTBEC U
pacnpenesneHuu ekTposHepruu, raza u Boasl ®CI'C B [ momyroaun 2011 r. o cpaBHEHUIO C
AQHAJIOTMYHBIM NEPUOJOM Ipeabayniero roga cocrasiser 0,2%; aHalIOrMUYHBIM IOKa3aTelb
s nagekca [IOK-I'Y BIID cocrapnser 0,9%.

Po3Hu4HbIl mosapoobopom

B oannom paszoene (cm. mabnuyy 2) npedcmasnenvl NpOSHO3bl MECSYHBIX 00BLEMO8 PO3HUUHOSO
mogapoobopoma, nocmpoentvie Ha ocHoge mecsunvlx 0anuvix @CI'C 3a nepuood ¢ sansaps 1999 no oxmsabpe
2010 a.

W3 mabauyer 2 cnemyeT, 4TO CPEAHUA MPOTHOZUPYEMBIH MPUPOCT 00BEMOB MECIYHOTO
TOBapooOopoTa B epBoM nosryroauu 2011 r. mo OTHOIIEHUIO K COOTBETCTBYIOIIEMY MEPUOTY
2010 r. cocrasnset okomo 11%.

PeanpHbIlt  cpemHui  TPUPOCT  TMOKas3aTelns  PO3HUYHOTO  ToBapoobopora  3a
paccMaTpuBaeMblii TEPHOJ COCTABUT MO OTHOIICHHIO K COOTBETCTBYIOLIEMY TMEPUOIY
npeasiaymero roaa 3,5%.

7 Tlox cpeHMM MPHPOCTOM HHAEKCOB MPOMBIIUICHHOrO MPOM3BOJACTBA MbI MOHHMAEM CpEIHEe 3HAueHHE
JIaHHBIX TIOKa3aTeJiel 3a IeCTh MPOTHO3UPYEMbIX MECSLIEB.
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Tabauya 2
Pe3ysibTaThl pacueToB NPOrHO3HBIX 3HAYEHH 00beMa PO3HUYHOTO TOBApP0O00OpPOTa

IIpornosupyemebie 3Hauyenusi o ARIMA—-moaesn (Mipa. py6.)

AnBaps 2011 1314.1
Despans 2011 1287.6
Mapt 2011 1414.8
IArrpers 2011 1428.2
Maii 2011 1461.1
Mronb 2011 1472.3

CnpaBoyHo: paKTHYeCKHe 3HAYEHHUS 32 AHATOTMYHbIE MeCSIbI
2010 r. (mapa. pyo.)

AuBaps 2010 1190.5
Despans 2010 1160.9
Mapt 2010 1264.5
IAnipens 2010 1277.8
Maii 2010 1314.0
Mrons 2010 1333.1

IIporHo3upyemblii IPUPOCT K COOTBETCTBYIOIEMY MeCSILy
npeabiaymero roga (%)

AaBaps 2011 10.2
Despanb 2011 10.7
Mapt 2011 11.7
IArrpers 2011 11.8
Maii 2011 11.2
Mronb 2011 10.4

Ipumeuanue: psn poO3HUYHOTO TOBapooOOpoTa Ha WHTEepBaie ¢ sHBaps 1999 r. mo okTsa6ps 2010 r. sBusercs
CTAIlMOHAPHBIM B IIEPBBIX Pa3HOCTSX.

MHBecTULUMM B OCHOBHOM KanuTan

B mabnuye 3 npeocmasnenvt pezynrbmamvl pacuémos NPOSHOZUPYEMbIX 3HAYEHUL UHBeCMUYUill 6
ocHogHou Kanuman 6 sneape-uione 2011 2. Ilpoeno3vi cmpounuco Ha 0CHOBe BPeMEHHbIX PA008 NO OAHHLIM
DCI'C 3a nepuoo c aneapsa 1998 no oxkmsabps 2010 e.

Pesynbrarel, TmipeAcTaBieHHBIE B mabauye 3, TOKa3bIBAIOT, YTO CPEIHUUN
MPOTHO3UPYEMBIN IPUPOCT UHBECTUIMI Ha uHTepBaye ¢ sHBaps 2011 r. mo utons 2011 r. mo
OTHOILIEHUIO K cOOTBeTCTBYIOIEMY nepuoay 2010 r. cocraBnsieT okono 24,8%.

B peasbHOM BBIpOKEHMHM CpEIHEE 3HAUYEHHWE TOIOBOTO MPHUPOCTa TOKa3aTems
WHBECTHUIIMI B OCHOBHOM KamuTan coctaBisieT 5,5%.
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Tabauya 3

Pe3yJ’lI)TaTbl PACYIE€TOB IIPOTrHO3HBIX 3HAYEeHHH 00beMa WHBECTUILIMII B OCHOBHOI1
KalmuTaJja

IIpornosupyembie 3HaueHusi no ARIMA—moneau (MJapa. pyo.)

SnBaps 2011 430.7
Depanb 2011 529.6
Mapr 2011 625.6
Anpens 2011 650.6
Maii 2011 783.0
Wrons 2011 932.9

CnpaBouHo: GpakTHYeCKHE 3HAYEHMS 32 AHAJOTHYHbIE MeCsILbI
2010 r. (mapa. pyo.)

SAnsaps 2010 339.2
®Depanb 2010 421.7
Maprt 2010 501.7
Anpens 2010 521.2
Maii 2010 632.2
Wrons 2010 758.1

IMporuo3upyemplii IPUPOCT K COOTBETCTBYIOLIEMY MeCSIILY
npeabiaymero rojaa (%)

SAnsaps 2011 27.0
®Depanp 2011 25.6
Mapr 2011 24.7
Ampens 2011 24.8
Maii 2011 23.8
Urons 2011 23.1

[Tpumedanue: psix MHBECTUINI Ha HHTepBasie ¢ stHBaps 1998 mo okta6ps 2010 r. sBisiercs psaom Tuma DS.

BHewHeTOproBble nokasarenu

Mooenvhvle pacuemsl NPOSHO3HBIX 3HAYEHUl 00beMo8 3Kcnopma, 3xcnopma 6 cmpawnvl ene CHI,
umnopma u umnopma uz cmpan éne CHI' nomyuenvr Ha ocrHose mooenell 8peMeHHbIX PA008 U CIPYKIMYPHbIX
MoOenell, OYEeHEeHHbIX Ha MeCAUHbIX OAHHbIX Ha uhmepsae ¢ cenmsaops 1998 no oxmsabdps 2010 2. no oannvim I[6
PO, Peszynemamer npoecnosuposanus npedcmasienst 8 maoauye 4.

CpenHuii TPOTHO3UMPYEMBI NPUPOCT 3KcIopra, uUMnopra, 3kcnopra BHe CHIT u
umnopra u3 crpadn BHe CHI' 3a suBapp—uions 2011 r. mo OTHOIIEHUIO K AHAJIOTUYHOMY
nepuony 2010 r. cocraButr  21%, 39%, 15% wu -2% coorBerctBeHHo. CpeaHuii
MPOTHO3UPYEMBIN 00bEM CalIbJI0 TOProBOro OajgaHca CO BCEMHU CTpaHaMH 3a SHBAPb—HIOHb
2011 r. cocraBut 85 mapna. posmiapoB CIIA, 4To COOTBETCTBYET CHMKEHHMIO Ha 1,7% 1o
OTHOIIEHUIO K aHasioruyHomy nepuoay 2010 r.

8 Ilannbie mo BHEIIHETOProBoMy 000poTy paccuutanbl L[b PD B COOTBETCTBUU ¢ METOJOJIOTHEH COCTABICHHS
mIaTexxHoro Oanxanca B 1ieHax cTpanbl akcnopTepa (POB) B Mapa. momn. CIIA.
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Tabnuya 4.1
Pe3ynbTaThl pacueToB NPOrHO3HBIX 3HAYEHHUI 00beMOB BHEIIHETOPIroBoro 06opora co crpanamu sHe CHI'

IKCIIOPT, BCEro HmmnoprT, Bcero Ixcnoprt B ctpansl BHe CHI' HWmmnopr u3 crpan Bue CHI'

JAHHBIX 324 COOTBETCTBYHOIIIUH

JAHHBIX 324 COOTBETCTBYIOIIUH

JAHHBIX 32 COOTBETCTBYIOIIUH

JAHHBIX 32 COOTBETCTBYIOIIMIA
Mecsi npeamiect. roaa (%)

Mecsi

MPOTrHO3HbIE 3HAYEHHUSI
(MJIpA. T0JJ1. B MecC.)

B MPOLEHTAX OT (AKTHIECKUX
Mecsi mpeamiect. roaa (%)
MPOTrHO3HbIE 3HAYEHHUSI
(MJIpA. T0JJ1. B MecC.)

B MPOUEHTAX OT PAKTHIECKUX
Mecsi npeaurect. roaa (%)
MPOrHO3HbIE 3HAYEHHUSI
(MJIpa. 10JU1. B Mec.)

B IIPOLIEHTAX OT (paKTHYECKUX
Mecsi mpeamiect. roaa (%)
NPOTHO3HbIE 3HAYEHHS
(MJIpa. 10Ju1. B Mec.)

B MPOLEHTAX OT (AKTHIECKUX

ARIMA SM ARIMA SM ARIMA SM ARIMA SM ARIMA SM | ARIMA SM ARIMA SM ARIMA | SM
AAaBaps 2011 35.4 37.3 128 135 24.2 21.3 213 187 29.5 29.4 123 123 20.8 18.5 217 192
Despans 2011 37.0 38.2 121 125 25.1 22.4 162 145 30.5 30.9 114 116 21.7 19.3 163 146

Mapr 2011 37.7 | 38.8 111 114 | 264 | 222 140 118 | 31.8 [30.8] 109 |105| 224 | 193 | 139 | 120
Anpens 2011 389 | 40.6 116 121 258 | 234 134 122 | 319 |316] 112 | 111 | 21.8 | 202 | 133 | 123
Maii 2011 38.0 | 392 119 123 | 249 | 233 128 120 | 316 [315] 116 [116| 215 [ 203 [ 130 | 122
Vrons 2011 37.4 | 40.0 117 125 | 258 | 243 131 124 | 314 |[316] 116 | 117| 223 | 210 | 133 | 125

CnpaBouHo: pakTHUeCcKHEe 3HAYEHHS 32 COOTBETCTBYHOIINE MECSIIBI
2010 r. (MJapa. K0J1]1.)

STHBaps 2010 27.7 11.4 23.9 9.6
Despans 2010 30.6 15.5 26.6 13.3
Maprt 2010 34.0 18.8 29.2 16.1
[Anipens 2010 33.6 19.2 28.5 16.4
Maii 2010 31.9 19.4 27.2 16.6
Hrons 2011 32.1 19.6 27.1 16.8

Ipumeyanue: Ha unTepBane ¢ sHBaps 1999 no oxtadps 2010 r. psgsl akcropTa, uMmopra, skcnopra B crpansl BHe CHIT m mmmopra u3 crpan BHe CHI
uAeHTU(ULMPOBAHBI KaK Ps/Ibl CTAMOHAPHBIE B IIEPBBIX pa3HOCTAX. Bo Bcex cityyasx B cnenuduKkaiuio Mojieseld OblIM BKIIOYEHBI CE30HHBIE KOMIIOHEHTHI.



OvnHamuka ueH

UHOekc nompebumernbCcKux ueH U UHOEKChI UeH rpoussodumernel

B 0annom pazoene npedcmasnenvl pacuemvl BPOSHO3ZHBIX 3HAYEHUL UHOEKCA NOMPEOUMENbCKUX YeH U UHOEKCO8
yen npouzeooumerneil (KaxK 6 Yerom no NPOMbIUIEHHOCMU, MAK U N0 HEKOMOPbIM €€ 8UOAM OesimeNbHOCMU NO
rknaccupurayuu OKBI/), nonyuennvie na ochose mooeneli 8pemeHnblx psioos, oyeHennvix no oanHvim @CI'C na

9
unmepesane ¢ susaps 1999 2. no okmsope 2010 2°. B mabauye 5 npusedervl pe3yibmamsl MOOEIbHbIX PACHEMO8
npOcHO3HLIX 3HaueHuu 8 nepeom nonyeoouu 2011 2. no ARIMA-moodensim, cmpykmypHvoim modenim (SM) u
MOOeISIM, HOCIPOEHHBIM C UCHONIb308AHUEM KOHBIOHKMYPHbIX onpocos (KO).

Pe3ynbTaThl pacueToB NPOrHO3HBIX 3HAYCHUI HHICKCOB LIeH

Tabnuya 5
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IIporuosubie 3HaueHus 10 ARIMA—monensim (B % K mpeabiiylieMy Mecsiry)
Plus. 2011 [102.0(101.1| 100.7 {101.0|100.4| 99.8 |102.1{101.0{101.4|101.3]{101.1|101.8{101.7| 101.6 | 101.2 | 100.5
[Des. 2011 [101.1[101.0{ 102.1 {102.0|101.7| 99.9 |105.8{101.1|101.2{101.0{100.3|101.5/103.1| 101.3 | 101.1 | 100.5
Mapt 2011 [100.8 {100.9] 103.8 |101.4{104.1{100.3]| 99.4 [100.6/100.5{100.6/100.5{101.6{102.5] 102.2 | 100.9 | 100.2
|Amp. 2011 [ 100.8|101.0| 100.6 [100.5|103.6{101.6] 99.8 [100.2{100.6|101.0{101.2|102.2{101.8| 103.3 | 101.0 | 100.8
Maii 2011 [ 100.8[101.0] 99.6 |100.5{100.1{102.9] 99.2 [100.5/100.4|{100.7/100.6{101.8{101.3] 102.2 | 100.6 | 100.9
Mrons 2011 | 100.8 {100.7] 102.2 | 97.5 [100.7{101.9]100.0{100.9]100.8{100.9/100.5{101.1{101.1] 101.7 | 101.0 | 100.4
IIporno3usbie 3na4yennst no ARIMA-monensm (B % k gexadpio 2010 r.)
Plus. 2011 [102.0(101.1| 100.7 {101.0|100.4| 99.8 |102.1{101.0{101.4|101.3]{101.1|101.8{101.7| 101.6 | 101.2 | 100.5
Des. 2011 [103.1{102.1] 102.8 |102.9{102.1{ 99.6 |108.1{102.2|102.6{102.2|/101.4{103.3{104.9] 102.9 | 102.3 | 101.0
Mapt 2011 [103.9 [103.1] 106.7 |104.4{106.3| 99.9 |107.4]{102.8|103.1{102.9/102.0{105.0{107.6] 105.2 | 103.2 | 101.2
|Ap. 2011 [ 104.7(104.1| 107.4 [104.9|110.1{101.5/107.2{103.0{103.7|103.9{103.2|107.3{109.5| 108.6 | 104.3 | 102.0
Mait 2011 [105.6[105.1] 107.0 {105.5|110.2{104.4{106.4|103.5/104.2{104.7{103.8|109.2|111.0{ 111.0 | 104.9 | 102.8
Mronp 2011 [ 106.4 [105.8] 109.4 |102.9{111.0{106.4|106.4/104.4|105.0{105.6/104.3{110.4{112.2] 112.9 | 105.9 | 103.2
CrnpaBo4Ho: aKTHYECKHe 3HAYEeHUs 32 aHAJIOrH4HbIe nepuoabl 2010 r. (B % k gexadpro 2009 r.)
luB. 2010 101.6 98.9 92.7 1101.1{104.5|100.2{100.4/100.3{100.6({101.4|102.0{ 101.9 | 100.2 | 101.1
Des. 2010 102.5 100.9 93.9 1102.6{112.0|100.5{100.7[100.9{100.9{102.0|109.7| 104.1 | 101.1 | 102.8
Mapt 2010 103.1 102.7 97.4 [103.8{112.6/100.9/101.4]{100.6{101.7]103.3|113.2| 106.0 | 101.0 | 106.0
|Amp. 2010 103.4 106.0 103.4{106.3]|112.1{101.2|102.0{100.6/102.9{109.0{113.2| 111.0 | 101.6 | 106.3
Maii 2010 104.0 108.8 108.2{108.8|112.0{100.7/102.4{101.2|/104.3{112.3[{113.4]| 118.3 | 103.9 | 106.6
Mronb 2010 104.4 105.5 97.4 1108.7]111.2|1101.0{104.1|101.3{105.2{110.4|113.2| 118.6 | 103.6 | 107.8

Ilpumeuanue: na wuntepBase C stHBapsAs 1999 r. mo okTssOpe 2010 T. psg HEOHOro HHIAEKCA IIEH
MPOM3BOJIUTENICH MPOMBIIIICHHBIX TOBAPOB B MPOU3BOJCTBE MAalIMH M 00OpYHOBaHMS MACHTH()UIMPOBaH
KakK mpouecc, ﬂBJ'ISHOH.lHﬁC}I CTallMOHAPHBIM OKOJIO TpEHJA C ABYMS OHAOICHHBIM CTPYKTYPHBIMU CIABUT'aMU.
Pﬂ[l]:l OCTaJIbHBIX LCHHBIX MHACKCOB ILICH ABJIAIOTCSA CTAHUOHAPHOCTU B YPOBHAX.

? CTpyKTypHBIE MOJIE/N OLIEHUBAINCEH HA HHTEpBAIIE C OKTIOPs 1998 T.
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Cpennuii MpOTHO3UPYEMBIN CPEAHEMECSYHBIA TPUPOCT UHJIEKCA MOTPEOUTETHCKUX 1IEH
B | momyrogum 2011 r. cocraBur 10%. Ilpupoct 1eH npou3BOAMTENEH MPOMBIIIEHHBIX
TOBApOB 3a yKa3aHHBIN NIEpUOJ TAKXKE NPOrHO3UPYETCA B CpeiHEM Ha ypoBHE 1% B Mecs1l.

Hns wugexcoB unen mnpousBoguteneit OKBOJ| ¢ sauBaps no wuronp 2011 1.
MPOTHOZUPYIOTCS CIEAYIOLIME CPEeIHUE TeMIbl pocTa B Mmecsi: 1,8% B 100bIYe MOIE3HBIX
uckomnaembix, 1,1% B oOpabarbiBaromux Npou3BOACTBaX, 1,1% B MNpou3BOACTBE U
pacrpenieneHny 31eKTPOIHEpruHy, raza u Boabl, 0,7% B IPOU3BOJCTBE MUILEBBIX MPOJYKTOB,
0,8% B TeKkCTHIBHOM U mIBeWHOM mpousBozactee, 0,9% B 00paboTke IpeBeCHHBI U
MPOU3BOACTBE M3ACHHA U3 aepeBa, 0,7% B LEUTIOI03HO-OyMaXHOM TMPOU3BOACTBE, 1,7% B
NPOM3BOJICTBE KOKca M HedrenpoayktoB, 1,9% B XxumuueckoMm mpousBojactse, 2,0% B
METaJIITypruuecKkoM MPOU3BOJICTBE U MPOU3BOJICTBE FOTOBBIX METAUIMYECKUX u3nenui, 1,0%
B MPOU3BOACTBE MalMH U 06opynoBanus U 0,5% B MpOM3BOJCTBE TPAHCHOPTHBIX CPENICTB U
000pyI0OBaHUA.

LuHamuka cmoumMocmu MUHUMasibHO20 Ha6opa I'I,OOOmeOG rnumaHus

B oannom pasdene npedcmasnenvt pesyibmamuvl pacuémos NpoSHO3UPYEMbIX 3HAYEHUL CHOUMOCMU
MUHUMATIbHO20 HAbOpa npodykmog numanus sineape—utone 2011 2. [Ipoenosvt cmpounuce Ha 0CHOBe BPEMEHHBIX
pa008 no dannvim @CI'C 3a nepuoo c ausaps 2000 no okmaops 2010 2. Pe3yremamet pacuemos npeocmasietsi
6 mabnuye 6.

Tabnuya 6
HpOFH03 CTOMMOCTH MUHUMAJIBHOI'O Haﬁopa NPOAYKTOB NMUTAHUSA (Ha OJHOI'0 YeJIOBEeKa
B MecCsI)
IIpornosupyembie 3Hauennss no ARIMA-moaean (pyo.)
SAnsaps 2011 2480.3
®Depanp 2011 2499.7
Maprt 2011 2533.7
Ampens 2011 2566.5
Maii 2011 2603.9
Wrons 2011 2620.4

Cl'lpaBO‘lHOZ (l)aKTl/l‘-leCKl/le 3HAYCHHUSA 32 aHAJOIHYHbIC MECALlbI
2010 r. (mapa. pyo.)

SuBaps 2010 2192.7
Despanb 2010 2240.7
Maprt 2010 2272.7
Amnpeins 2010 2282.6
Maii 2010 2316.8
Wrons 2010 23444

IIporno3upyemsblii IPUPOCT K
COOTBETCTBYIOILIIEMY Mecsiny npeabiayiero roaa (%)

Ansaps 2011 13.1
®Deppaib 2011 11.6
Maprt 2011 11.5
Anpens 2011 12.4
Maii 2011 12.4
Uionsb 2011 11.7

Ipumeuanue: psn CTOUMOCTH MUHHUMATBHOTO HA0Opa MPOIYKTOB IMUTAHUS MCCIICIOBAJCS B BHJIC OTHOIICHUS K
COOTBETCTBYIOIIEMY TMEPUOJY MPOILIOTO roja. DToT psn Ha uHTepBaie ¢ ssaBaps 2000 r. mo oktsope 2010 T.
sBIseTcs psiioM tuna DS.

Kak BumHO U3 mabauysr 6, IPOrHO3UPYETCS POCT CTOMMOCTH MHHUMAJILHOTO Habopa
IPOAYKTOB MHUTAHUS MO CPaBHEHHUIO C COOTBETCTBYIOLIMM YpOBHEM mpouuioro roxa. [lpu
3TOM CpeIHssl MPOTHO3UpyeMas CTOMMOCTh MHHHMMAJIBHOTO Habopa MPOAYKTOB MUTAHUS
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cocTaBisieT okojo 2551 py6neit. [IporHo3upyemslii TPUPOCT CTOMMOCTH MHHHMAJIBHOTO
HaOopa MPOJIYKTOB MUTAHHS COCTABIAET B cpeaHeM Okojo 12,1% 1o cpaBHEHHUIO C ypOBHEM
COOTBETCTBYIOIIETO MEPHO/a MPOIIOro roja.

WHOeKkcbl mpaHcrnopmHbix mapughos Ha 2py308bie repeso3Ku

B oannom paszoene npedcmasnenvi pacuemvl RPOSHO3HBIX 3HAYEHUL UHOEKCO8 YeH MPAHCHOPMHBIX
mapugos na epy3oevie nepesosku’’, nonyuennvie na ocHoge Mooeneil 6PEMEHHbIX PAO0E, OYEHEHHBIX NO OAHHBIM
@CI'C na unmepsane ¢ cenmsops 1998 no oxmsabps 2010 e. B mabnuye 7 npusedeHrvl pe3yibmamnbl MOOEIbHbIX
pacuemos npOSHO3HBIX 3HaueHuu 6 nepsom noayeoouu 2011 o Ommemum, umo HeKomopwvie u3
paccmampusaemvix noxkazameneu (Hanpumep, uHOexc mapugos Ha mpyoonpo8oOHsIli MPAHCNOPM) AGIAIOMC
pezyiupyemviMu, 8 CULy 4e20 UX NO6edeHue GecbMd CLOJNCHO ONUCAMb MOOEISIMU BPEMEHHbIX psi00s. B
pe3yibmame, nojayvaemvle Oyoyujue 3HAYEHUs MOZYM CUTbHO OMAUYAMbCS OM  PedibHblX 6 CAYYdsX
YEHMPANU3068aAHHO20 YEeNUdeHUss Mapugos Ha unmepeaie NPOSHOUPOSAHUS ULU NPU OTCYMCMEUU MAKOBO20 HA
NPOSHO3UPYEMOM YHACHKe NPU YEeTUUeHUU HAKAHYHE.

Tabnuya 7
Pe3yabTarhl pacyeToB NPOrHO3HbIX 3HAYEHHU HHIEKCOB TPAHCIIOPTHLIX Tapu¢oB
Ilepuon Caoanblii nnaexc [Muaexc tapudos na| Uuaexce Tapudon
TPAHCNOPTHBIX rpy30Bble Ha
TapugoB Ha NepeBo3KU TpYyOOnpoOBOAHBII
rpy30BbIe aBTOMOOMJILHBIM TPaHCHOPT
nepeBo3KH TPaHCIIOPTOM
IIporuo3usie 3nauenust o ARIMA—-moaensm (B % K npeamecTBylolieMy
MecsiILy)
AaBaps 2011 108.1 101.5 105.3
Despans 2011 102.1 99.9 101.4
Mapt 2011 102.1 99.8 104.0
Anpens 2011 102.2 99.8 102.5
Maii 2011 102.2 99.8 103.6
Mo 2011 102.2 99.8 102.8
Iporno3nsie 3Ha4YeHus no moaeasim ARIMA (B % k nexa0pro npeabiayniero
r0/1a)

SIBaps 2011 108.1 101.5 105.3
Deppainb 2011 110.5 101.4 106.7
Mapt 2011 112.8 101.2 111.0
Ariperns 2011 115.3 101.0 113.7
Maii 2011 117.8 100.8 117.8
Wions 2011 120.3 100.6 121.1

CnpaBouHo: akTHUYecKHe 3HAYCHHUS 32 aHATOTHYHBIA nepuoa 2010 r. (B %

K NpeabIIyIeMy MecsiIy)

AaBaps 2010 121.9 101.1 134.9
Deppans 2010 100.0 100.0 100.1
Mapt 2010 99.9 100.2 99.9
Ariperns 2010 106.9 100.3 111.9
Maii 2010 100.2 100.0 100.1
Mions 2010 100.0 100.1 99.9

' B Bronnerene paccMOTPEHbI CBOIHBIH MHAEKC TPAHCIOPTHBIX TapU(OB HA IPY30BbIC MEPEBO3KH H MHIEKC
TPaHCIIOPTHBIX TApH(POB Ha IPY30BbIE MEPEBO3KU aBTOMOOHIIBHBIM TPAHCIIOPTOM, @ TAKXKe WHIEKC Taphu(OB Ha
TpyOonpoBoAHbI TpaHcopT. CBOIHBIM HHIEKC TPAHCHOPTHBIX TapudoB HAa TPy30BbIe IMEPEBO3KU
paccuMThIBAETCS Ha OCHOBE MHJICKCOB Tapu()OB Ha TPY30BbIC MEPEBO3KH OTICIbHBIMU BHIAMH TPaHCIIOPTA:
JKEJIE3HOJOPOKHBIM, pr60l'IpOBO[lHI)IM, MOPCKHUM, BHYTPECHHHM BOJIHBLIM, aBTOMO6I/lJ'II)H])lM U BO3JYUIHBIM
(6ostee moapoOHO cM., Haripumep: [[enwvl 6 Poccuu. Odpunuansaoe nznanue ['ockomcrara PD, 1998).
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Ipumeuanue: Ha wnHTepBane ¢ HOAOpsA 2000 r. mo okrsaOpe 2010 r. psng wHOeKca Tapu(oB Ha TPY30BBIE
MEepEeBO3KM aBTOMOOMJIbHBIM TPAHCHOPTOM ObUT WACHTU(HIMPOBAH KaK CTALMOHAPHBIA Psi/I; OCTANIbHBIC PSi/IbI
TaK e ObUTH UACHTH()UIIUPOBAHBI KaK CTAIHOHAPHBIC PSABI Ha HHTepBase ¢ HOsIOpst 1998 r. mo okTsa0ps 2010 1.;
JUISl BCEX PSJIOB HCIOJIb30BAMCH (PUKTUBHBIC IEPEMEHHBIE JIJIsl yueTa 0C000 PE3KHX BCILUIECKOB.

ITo pesynpTaTam mHporsHo3a Ha nepuoi ¢ sHBaps no uwooHb 2011 roma moseneHue
CBOJIHOI'O MHJIEKCAa TPAHCIOPTHBIX TapU(OB Ha IPy30Bble NEPEBO3KU OyAET OTHOCUTEIIBHO
CTaOUITEHBIM.

Wunexkc TapudoB Ha Tpy30BBIE IEPEBO3KH ABTOMOOWIBHBIM TPAHCHOPTOM OyneT
cHmKaThcs ¢ ¢eBpans no uwoHb 2011 BrmouwtenbHo, B siHBape 2011 roma, coriacHo
IIPOrHO3aM, CE30HHBIN POCT UHJEKCA COCTAaBUT 1,5 .11

Wunexc tTapudoB Ha TpyOOIPOBOIHBIN TPaHCTIOPT OYIET PacTH B TEUECHHH CIEAYIOMINX
IECTU MECSIIEB CO CPETHEMECAYHBIM TeMIioM 3.7%.

HuHamuka ueH Ha Hekomopbie 8U0bI CbiPbs HA MUPOBOM PbIHKE

B oannom paszoene npedcmasnenvl pacuemsi cpeOHeMeCIUHbIX 3HAUEHU YeH Ha Hedmb mapku Brent (§
3a bappenv), anromunuil ($ 3a mouwny), 3010mo (8 3a ynyuro), meowv ($ 3a monny) u Huxenv ($§ 3a mouwny) 6
aneape-utone 2011 ee., nonyuennvie Ha 0CHO8e MoOOeell BPEMEHHbIX Ps008, OYEeHEeHHbIX no OaHubiM MB® na
unmepsane ¢ snHeéaps 1993 no nosops 2010 a.

Tabnuya 8
Pe3yabTarhl pacyeToB NPOrHO3HBIX 3HAYEHH I IIeH HA PUPOJIHbIE PecypPChl
Mecsin E 2 - = _ -
SE = =3 s E = 5 3 3
a =8 = F 5 > é" = £ =
&% g £ 8 & 5 3 T 3
: @ << e < <
IIporno3nsbie 3Ha4YeHns no ARIMA—moaeasam
Cents6ps 2010 76.13 2034 1190 6951 19599
OxTs16ps 2010 75.92 2010 1191 6900 19602
Hos6ps 2010 76.12 1993 1191 6853 19603
Hexabpb 2010 75.87 1996 1191 6860 19603
SAuBapp 2010 76.48 1999 1191 6874 19603
®espains 2010 77.29 2002 1191 6884 19603
IIpupocThl K COOTBETCTBYIOLIEMY Mecsily npeabiaymero roaa (%)
Cents6ps 2010 12.5 10.8 19.4 12.2 12.6
OxTs16ps 2010 3.7 7.2 14.2 9.4 6.0
Hos6ps 2010 -1.2 1.9 5.7 2.6 15.9
Hexabpb 2010 1.6 -8.5 4.9 -1.7 14.5
SAnsaps 2010 0.2 -10.4 6.4 -6.7 6.5
®Depanb 2010 4.0 -2.5 8.7 0.2 2.9
CnpaBoyHo: pakTHUYecKHe 3HAYEHHUS 32 aHAJTOTHYHbIH nepuox 2009—2010 rr.
Cents6ps 2009 67.69 1836 997 6196 17405
Oxts6ps 2009 73.19 1876 1043 6306 18490
Hos6ps 2009 77.04 1957 1127 6682 16911
Hexabps 2009 74.67 2181 1135 6977 17122
SAuBapp 2010 76.37 2230 1120 7367 18406
®espains 2010 7431 2053 1096 6868 19061

Ilpumeuanue: psapl 1ieH Ha HeDTh, HUKENb, 30JI0TO, MEAb M ATFOMUHHA Ha HHTEpBaje ¢ sHBaps 1993 mo HosOpb
2010 r. sBisroTes psaamu trmna DS.
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Cpennuii IporHO3UPyEeMbIi YPOBEHB IIEH Ha HEPTh COCTABIISIET OKOJIO 87,4 M0JIIapoB 3a
Oappenb, YTO BBIIIE COOTBETCTBYIOIIMX IOKAa3aTesiel MpOLUIOTro rojga B cpeaneM Ha 13%.
[lenpl HA AJFOMUHMI MPOTHO3UPYIOTCS HA YPOBHE OKOJIO 2356 moJ1apoB 3a TOHHY, a HUX
CpelHee MPOTHO3UPYEMOE TOBBIIICHHE COCTaBJIseT MpuOIu3uTenbHo 11% 1mo cpaBHEHHIO C
COOTBETCTBYIOIIMM YPOBHEM Mpouuioro rojaa. [IporHo3 meH Ha 30JI0TO COCTaBIJISIET OKOJIO
1399 nonnapoB 3a yHuuio. CpenHue NPOrHO3UPYEMbIE LIEHbI Ha MEAb COCTABISIOT OKOJIO
8871 monnapoB 3a TOHHY, a Ha IIEHbl HUKEJIb — OKOJO0 22728 nonnapoB 3a ToHHY. CpenHuii
MPOTHO3UPYEMBIN IPUPOCT LIEH Ha 30JI0TO COCTaBIsAET OKOJIO 21%, cpeiHee MOBBIIICHUE 1IEH
Ha Meab — OKoino 25%, cpegHuil NpUpOCT LEH Ha HHUKENb — 9% M0 CpaBHEHUIO C
COOTBETCTBYIOIIUM yPOBHEM MPOIIJIOTO IO/,

[deHeXHble nokasaTtenu

byoywue snauenuss oenedxcrotl 6aswl (6 y3xom onpedeienuu — Haamuukvie oenveu u POP) u denedcnoeo
azpecama M, 6 nepeom-emopom keapmanax 2011 2. nonyuenmsi Ha ocHo8e Mooenell 8peMeHHbIX pPA008
coomeemcmeyiowux noxazameneti, paccuumvieaemvix L[5 PD"| na unmepeane ¢ oxmsatpsa 1998 2. no oxmaopu
2010 2. B mabnuye 9 npusodamcs pesyibmamvl paciemos HPOSHO3HbIX 3HAYeHUU U hakmuyecKue 3HAYeHUs
9MUX nokazamenell 34 AHALO2UYHbIL Nepuod npedutecmsyioue2o 200a. Heobxooumo zamemums, umo 6 cuny
mo2o, ymo OenedcHass basa Aeisaemcs 0OHUM U3 uncmpymenmog noaumuku L[b P®, ee npoznosvl na ocnoge
MoOenell 8PeMeHHbIX PA008 ABNIAOMCS 8 00CMAMOYHOU CHENneHU YCIO08HbIMU, MAK Kak 0yodywue 3HaA4eHus
0aHHO20 noKA3ameinst ONpedeislomcs. 6 3HAYUMENbHOU CHeNneHu He GHYMPEHHUMU CEOUCmeamu psaod, d
pewenusamu L[b.

Tabnuya 9
IIporno3 nene:xnoro arperata M; u aeHexHoH 0a3bl
Ilepuon Jenexnas 6a3a M,
> B
g | =5x| I | #£is
S, S8 <. 58
" 85 < 85F
2 | £23| & | E%}
= =g = = =& =
s g8 = 5
SuBapp 2011 5358.6 -25.9 18757.2 1.1
®espansb 2011 5354.8 -0.1 18957.9 1.1
Maprt 2011 55134 3.0 19150.8 1.0
Anpens 2011 55134 0.0 19336.1 1.0
Maii 2011 5672.7 2.9 19514.1 0.9
Wions 2011 5676.6 0.1 19685.2 0.9
CnpaBo4HO: (pakTHYECKHE 3HAYCHHUSI 32 COOTBETCTBYIOIHE
Mecsanbl 2010 r. (MpUPOCT K MpeabLAylIeMy Mecsny, %)
SuBaps 2010 -1.9 -2.3
®espanb 2010 1.7 1.5
Maprt 2010 2.3 2.8
Amnpens 2010 39 2.7
Maii 2010 2.1 2.3
Urons 2010 2.8 22

Ilpumeuanue: na uaTEpBatie ¢ OKTAOpst 1998 mo okTs10ps 2010 T. BCce BpeMEHHBIE PsiJbl AEHEKHBIX MOKa3aTeen
OBUTH OTHECEHBI K KJIACCy PSIJIOB, SIBIISIOIIMXCS CTAlIHOHAPHBIMU B IIEPBBIX Pa3HOCTSX, C BHIPAKEHHON CE30HHOM
KOMIIOHEHTOI.

1 JlaHHBIE 3a ompeneNeHHbI MecsI MPUBOIATCA B COOTBETCTBUU ¢ Meroaosorueu 1Ib PO no cocrosHuto Ha
Ha4aJlo CIEAYIOLIEr0 MeCsLA.
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B suBape 2011 roma, coryiacHO MpOrHO3aM, OXHAACTCS PE3KOE CHIKEHHE O0BEMOB
JneHexHou 06a3pl Ha 25.9% mno ortHomeHuo K Jnekabpro 2010 r. B TO e Bpewms
CpEeIHEMECSYHbII MPUPOCT JAeHexHOW Macchl B ¢eBpane-utone 2011 r cocraBur 1,2%.
[loBenenne penexxHoro arperata M, mnporHo3upyercss Oojiee CTaOWJIBHBIM:  €ro
CpeHeMeCSYHbIN pocT B nepBoM nonyroauu 2011 r. coctasur 1%.

3onoToBantoTHbIE pe3epBbl

B oOannom pasdene npedcmasnenvl pezyibmamel CMAMUCIIUYECKOU OYEHKU OYOVUUX 3HAYEHUl
3010mosaniomnbix pesepeos PO, nonyuennvie, ucxoos us oyenxu modenu 6pemMenno2o paoa 3010moeanionHbLx
pesepsos, no oamnnvim L6 P®, na uumepsane ¢ oxmaops 1998 no oxkmsaopo 2010 e. JJaunviil nokasamenw
npoeuozupyemcs be3 yuema COKpaweHus pe3epeoes 3a cuem Nno2aueHus HeuHe20 00a2d, 8 CUILY 4e20 3HAYEeHUs
00beMO8 3010MOBATIOMHBIX PE3ePB08 O/l MeCsiyes, 8 KOMopble NPOU3BOOAMCS GbINIAMbL NO GHEUIHEMY 0042Y,
Moz2ym  OKa3amvCsi  306bIUUEHHbIMU  (TU6O0, 6 NPOMUGHOM Ciyyde, 3AHUINCEHHBIMU) NO CPABHEHUIO C
Gaxmuyeckumu.

Tabruya 10
IIporHo3 3010TOBAJIIOTHHIX pe3epBOB
Iepuon IIporuo3susie 3nauenusi no ARIMA—-mopaesnsim
MJIpA. 10JL1apOB o
CIIIA NMPHUPOCT K NpeAbIAyIeMy Mecsiy, %o
Ausaps 2011 482.7 1.1
Despanp 2011 487.6 1.2
Maprt 2011 495.3 1.1
Anpens 2011 504.5 0.9
Maii 2011 515.0 1.3
Wrions 2011 526.2 1.4

CrnpaBo4HO: (pakTHYECKHE 3HAYCHUS 32 aHAJIOrH4YHbIA nepuox 2010 r.

MJIp/. 10JJIAPOB
NMPUPOCT K NpPeIblIyEeMY MeCHILY

CIIA
AuBaps 2010 435.8 -0.7
Deppanp 2010 436.8 0.1
Mapt 2010 447.0 24
Anpens 2010 461.1 3.0
Maii 2010 456.4 -1.0
Wions 2010 461.2 1.1

Ipumeuanue: Ha uHTepBane ¢ OKTAOpPsA 1998 mo oktadbpp 2010 T. psa 30I0TOBATIOTHBIX pe3epBoB PD ObII
UICHTHOUIMPOBAH KaK CTAJMOHAPHBINA B Pa3HOCTSX PsiI.

[To pesymnbraTam mporHo3a Ha NepBBIH—BTOpPON KBapTambl 2011 r. 30J0TOBaNIOTHBIE
pe3epBbl OYIyT pacTH cO CpeAHEMECIYHBIM TeMIoM 1,2%.

BantoTHble KypcChbl

Mooenvhbie pacuemul 6y0yuwux 3HaveHuli 6aniomuozo Kypca (pyoaeti sa ooanap CILIA) nonyuensi, ucxoos
U3 OYEHOK MoOenell BPEeMEHHbIX pPI008 COOMBEmCcmeylowux noxasamene, ycmanasnugaemvix I[b P® na

12 }laHHbIe 1o 061)6My 30JIOTOBAJIIOTHBIX PE3€PBOB NPEACTABJIICHBI IO COCTOAHUIO HA IEPBOC YUCJIO CICAYIOIIETO
Meciana.
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nocieonull 0eHv mecaya, 3a nepuoo ¢ okmaopa 1998 no dexabpe 2010 2. no cocmosHur HA NOCIEOHUL OeHb
Mecaya 3a nepuod ¢ smeapa 1999 no dexabps 2010 2.7

Tabauya 11
IIporno3 kypcoB RUR/USD u USD/EUR
Iepuon IIporuo3nsbie 3Hayenus kypca | IIporHo3nblie 3HaYeHUs Kypca
RUR/USD (py0.1eii 3a nojuiap USD/EUR (poap CIIA 3a
CIIA) no ARIMA-Moaeasm eBpo) no ARIMA—moaensim
SuBaps 2011 30.79 1.31
®espans 2011 30.80 1.31
Mapt 2011 30.87 1.31
Anpens 2011 30.94 1.31
Maii 2011 31.00 1.31
Wionsb 2011 31.07 1.31
CrnpaBoyHo: ¢pakTHYecKHe 3HAYEHHS 32 aHAJOTH4HbIi nepuoa 2010 r.
Ansaps 2010 29.88 1.43
Despanb 2010 30.22 1.37
Mapr 2010 29.62 1.36
Anpens 2010 29.24 1.35
Maii 2010 30.45 1.27
Wions 2010 31.34 1.22

Ilpumeyanue: paccMaTpuBaeMble psIbl Ha COOTBETCTBYIOIINMX HHTEpBajaX OBUIM HICHTH(HLUPOBAHBI Kak
UHTETPUPOBAHHBIE [IEPBOO MOPSIIKA C CE30HHOU COCTABIIAIOLIEH.

ITo pe3ynbpraram mporuo3a Ha nepsoe noxyroaue 2011 r. kypc gomrapa CHIA k pyO6:to
coctaBut B cpeaneM 31,07 py0. 3a gommap. CpenHee 3HadeHHE OOMEHHOTO Kypca €BpO K
nomtapy CIJA cocrasurt 1,31 momn. CILA 3a eBpo.

MokasaTtenu YPOBHA XXN3HUN HaceneHns

B oOannom paszoene (cm. mabauyy 12) npedcmasnenvl pe3ynibmamsl pacyema APOSHO3HBIX 3HAYEHUL
noxazamenei peanvbHoOU 3apaboOmHOU NIAMbl, PEalbHbIX PACNOAACAeMbIX OEHENCHBIX 00X0008 U PeanlbHblX
denedcuvix 00X0006'", nonyuennvle na ocnose mMooeneli peMeHHbIX PAO08 COOMBEMCMEYIOWUX noKazamenet,
paccuumuvieaemvix @CI'C u e3amuix Ha unmepsane ¢ ausaps 1999 no nosope 2010 2. Januvie noxazamenu 8
HEKOMOpOUl CMeneHu 3a8UCAM Om YEeHMPAIU306AHHbIX peuleHUull O HNOGbIUMEHUU 3apabomHOl  Niamvl
pabomuuxam 61002cemHol cghepol, @ MAKdice Om peuleHull 0 NOSbIULeHUU NeHCUll, CIMUNEeHOUl U NOCOOUL, 4mo
BHOCUM HEKOMOopble UMEHeHUs. 8 OUHAMUKY paccmampuedaemvlx noxaszamenei. Kax cneocmeue, 6yoyupue
3HAYeHUsT nokazamenel peanbHou 3apabomHOl NAAMbL U PeanrbHblX PACHONASAEMbIX OEHEICHbIX 00X0008
Hacenenus, pacciumanHsle Ha OCHOBe PSI008, NOCIEOHUE HADIOOEHUs. KOMOPbIX CYUWECMBEHHO blile UL HUICE
npeodvlOYWUX U3-3a MAK020 NOBbIUEHUS, MO2YIM CUTbHO OMAUYAMbCSA OM Peanu3yiouuxcs Ha NPaKkmuke.

3 B BrosueTene Mcmonb30Bansl ganasie MB® 3a nepuon ¢ sHBapsa 1999 no urons 2010 r. JlaHHBIE 32 HUIOTH U
aBryct 2010 r. B34TBI C caiiTa CTATUCTUKH OOMEHHBIX KypcoB www.oanda.com.

' Peanvhbie Oenescnvle 00X00bI — OTHOCUTEIBHBIA IOKA3aTeNb, HCYHCICHHBIH MyTeM JeJNEeHUs HHIEKCa
HOMHHAJILHOTO pa3Mepa (T.e. GaKTHUIECKH CIOKHUBIIETOCS B OTYETHOM MEPHUOE) JEHEKHBIX JJOXOIOB HACEIECHUS
Ha UIIL. Peanvuvie pacnonrazaemvie OenedicHvble 00X00bl — JIECHEXKHBIC ITOXOIBI 3a BBIUCTOM O00S3aTEIbHBIX
miarexei u B3HOCcOB. (CM.: «Poccuiickuit craTucTudeckuil exxerogHuk», Mocksa, Poccrat, 2004, ctp. 212.)
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Tabauya 12
IIporuo3 noka3areJieid ypoBHS KU3HU HACEJICHUS
Iepuoa PeanbHbie Peanbubie Peanbuas
pacnojiaraemMpie | JeHe:KHbIe 3apaboTHas
JAeHEeKHbIE TOXOIBI miaTa
JA0XO0ABI

IIporuno3nsbie 3Ha4enns no moaeassm ARIMA (B % k
cooTBeTcTBYIOIEeMY Mecsany 2010 r.)

SAnBaps 2011 104,6 104,9 104,4
Deppanb 2011 104,1 103,9 105,8
Maprt 2011 104,1 103,8 108,1
Anpens 2011 104,8 104,8 109,1
Maii 2011 105,4 105,4 109,9
Wrons 2011 105,6 105,4 109,9

CnpaBouHo: pakTHUecKHe 3HAYEHHUSI 32 COOTBETCTBYHOIIMIT EPHOT
2010 r. (B % k anajnornunomy nepuoay 2009 r.)

SuBaps 2010 1154 112,3 101,2
Despanb 2010 104,7 104,2 102,5
Mapt 2010 104,6 103,9 103,0
Amnpeins 2010 105,7 104,8 105,9
Maii 2010 101,7 1014 105,8
Hrons 2010 103,6 103,7 106,7

Ipumeuanue: J1ns pacu€roB UCIIOIB30BAINCH PS/IBI PACIIOIAraeMbIX JICHEXKHBIX JI0XOA0B, PEalIbHBIX JAEHEKHBIX
JIOXOJ/IOB M peasibHOI 3apaboTHOI ruiaTsl B Oa3ucHOW (opme (3a Oa3ucHBIM nepuos ObUT NPUHAT sHBapb 1999
roga). Ha paccmatpuBaemoMm mHTepBaie ¢ sHBaps 1999 r. mo HOsOps 2010 T. 3TH psasl OBUIM OTHECEHBI K
KJIacCy TPOIECCOB, SBIISIONIINXCS CTAIMOHAPHBIMU B Pa3HOCTSIX, C BBIPAKEHHOI C€30HHOI COCTABIISIOMIEH.

CornacHO pe3yJlibTaTaM, MPEACTABICHHBIM B mabauye 12, PeACKa3bIBalOT CHUKCHUE
pea’bHBIX pACMOJAraéMbIX JEHEKHBIX JOXOJAOB U PEATbHBIX JEHEXKHBIX JOXOJIOB IIO
CPaBHEHMIO C YPOBHEM COOTBETCTBYIOIIEro Tmepuoia mpouuioro roxaa. OnHako,
IPOTHO3UPYETCS POCT YPOBHS pealbHOM 3apaboTHOM 1uiaThl. CpenHee CHUKEHUE PealbHbIX
pacrosaraeMbIX JEHEXHBIX J0XOJ0B MporsHosupyerca okosno 1,1%, cpenHee yMeHbllIeHHE
peabHBIX JEHEKHBIX JOXOMOB HporHozupyercs oxoino 0,3% 1o cpaBHEHHIO ¢
COOTBETCTBYIOIIMM MPOIUIOTOJAHUM YpPOBHEM, YBEIMUYEHHE peabHOM 3apaOOTHOM IIaThl
cocTaBUT nopsiaka 3,5% 1o cpaBHEHUIO C AaHAJIOTUYHBIM IIEPUOIOM MPEIIECTBYIOLIETO r01a.

NMokasaTenu YMCNEeHHOCTU 3aHATOro B 3KOHOMMUKE HacesieHMA 1 obwen
YUCIIEHHOCTU 6e3pPaboTHbIX

s pacuema 6yO0ywux 3navenuil nokazamenel YUCIeHHOCMU 3aHAMO20 8 IKOHOMUKE HACEeNeHUs. U 0Owetl
yucienHocmu 6e3pabomublx OblaU UCNONIL308ANHLI MOOETU BPEMEHHbIX DSI008, OYEHEeHHble HA UHmMepedne C
okmabps 1998 no oxmaops 2010 2. no mecsunviv dannviv PCICP. Iokazamens obwjeii uuciennocmu
0e3pabommbIX paccuumuvleaemcs maxice Ha 0CHO8e MOOEell ¢ UCNONb30BAHUEM Pe3YIbIMAMO8 KOHbIOHKNYPHBIX
onpocos'.

' TokasaTenb paccunTaH B COOTBETCTBHH C METOIOJIOTHENT Mexaynaponnoi opranuzamuu tpyna (MOT) u
MIPUBOJIATCS TIO COCTOSTHUIO HA KOHEIl Mecsla.
' Mogens orenena na uHTepBaie ¢ sueaps 1999 no oxrsaops 2010 T.
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OmMemuM, Umo 603MOICHbIE Jl02U"YeCKue pacxoofcdenu;z” 6 NpocHo3ax 061/14611 YUCTIeHHOCmuU 3aHAmMsIX U
061/(4612 HYucjieHHocmu 6e3pa6omelx, Komopble 6 cymme 00JIICHbL ObLMb PpPAasHbvl nokasameno 3KOHOMU4eCKu
AKMUBHO20 HACENeHUsA, M0o2yn 603HUKANTb screocmaue moco, 4mo Kaoicowlil p}la npocHoO3Uupyemcs omdeﬂbno, a
He KaK pas3HoCnb Meafcdy NPOCHO3HBIMU 3HAYCHUAMU IJKOHOMUYECKU AKMUBHO2O HAceleHusl Uu dpyeoeo
nokaszameiis.

Tabauya 13

Pe3yabTarhl pacyeToB NPOrHO3HBIX 3HAYEHHUH MOKa3aTeed YMCJIEHHOCTH 3aHATOr0 B
IKOHOMMKE HaceJeHHsI M 0011ell YMCIeHHOCTH 0e3paloTHBIX

YuUCJIEHHOCTH 3aHATOI0 O01mas YMCIeHHOCTH O01mas 4YMCIeHHOCTL
B 9KOHOMUKeE HaceJIeHUs! 0e3paboTHbIX (ARIMA) 6e3padoTusbix (KO)
(ARIMA)
g = " g @
& & &
8 2 e g g g 23
= = S EE = s £ §
Mecs o 2 23 = 9 §§§ o 2 23 555
51 AN 5] EYT | & 8 & 3 EYl| & % &
= g g - 2 | £ 2= = |gE | £xE
= £2s 2 |§5s| =5g| € |E§5=| 25 ¢
= 223 = er3g| %2 E = S=r3| %2 E
= B5& =S| o E =2 FEQ| o E =2
5 s | S28 5 | S2&
g g @ g g g @ g g
=3 [~ = [ =3 = ]
=] = =]
> 9 >
SAuBaps 2011 69.0 1.9 59 -12.8 8.6 5.6 -18.1 8.1
®espansb 2011 68.8 1.1 6.0 -6.3 8.7 5.7 -11.1 8.3
Maprt 2011 69.4 1.8 6.0 -6.4 8.6 5.7 -10.9 8.2
Anpens 2011 70.0 1.6 59 -3.8 8.4 5.5 -10.3 7.9
Maii 2011 70.7 0.7 5.7 1.2 8.0 5.2 -8.0 7.4
Wions 2011 71.0 0.1 5.5 6.2 7.8 4.9 -5.6 6.9
CopaBoyHo: pakTHUYecKHe 3HAYEHHUSI 32 aHAJNOrH4YHbIe nepuoabl 2010 rr. (MJIH. YyeJ.)
SAnsaps 2010 67.7 6.8
®espanb 2010 68.0 6.4
Mapt 2010 68.2 6.4
Amnpens 2010 68.9 6.1
Maii 2010 70.2 5.6
Hrons 2010 71.0 5.2

[Ipumeuanue: Ha uHTEpBaje ¢ OKTAOPs 1998 r. mo okTsaOps 2010 r. psag mokaszarenss YUCICHHOCTH 3aHATOTO B
SKOHOMHUKE HAaCENCHUs SIBJIIETCS CIIydallHBIM IPOLECCOM, CTalMOHApHBIM OKOJIO TpeHnaa. Psa mokasarens
o01eil yrciaeHHOCTH 0e3pabOoTHBIX SIBISIETCS CIIyYalHBIM IPOLECCOM, MHTETPUPOBAHHBIM IIEPBOTO IOPSIKA.
O0a mokazarest comepKaT Ce30HHYI0 KOMITOHEHTY .

Cormacao nporrozam nmo ARIMA mozaemsim (ecMm. mabauyy 13), B 1 momyronuu 2011 r.
POCT YHMCIIEHHOCTH 3aHSTHIX B 9KOHOMHKE B CpeJlHEM cOCTaBUT 1,2% B MeCsI] IO OTHOIIEHUIO
K COOTBETCTBYIOIIEMY HEpUOaY MPEIbIIyILIEro roja.

Cpennee nmajeHue mokKasaTelist 00IIe YnucieHHOCTH 6e3paboTHbIX 1Mo Moaenu ARIMA
MPOTHO3UPYETCS Ha cpenHeM YypoBHe 3,7% B Mecsll TO CpPaBHEHUIO C aHAJOTUYHBIM
nepuoioM mponuioro roja. Ilagerue oOmeit ynciaeHHOCTH 0e3pabOTHBIX, MPOTHOZHPYEMOE
no KO—mopenu, 6yaer 6osee 3HaUUTENILHBIM U cOCTaBUT B cpeneM 10,7% B mecs.

'" HampumMep, TakuM pacXoKIeHHEM MOYKHO CUHTATh OJHOBPEMEHHOE YMEHBIIEHHE W YMCIECHHOCTH 3aHATOTO B
9KOHOMHUKE HaceNeHHs M O0LIeH YUCICHHOCTH 0e3paboTHBIX. XOTS OTMETHM, YTO B IIPUHIIMIE TaKas CUTyalus
BO3MO>KHA IIPU YCJIOBUU OJIHOBPEMEHHOI'O YMEHBUICHMSI YUCIIEHHOCTY 9KOHOMUYECKH aKTUBHOI'O HACEJICHUS.
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MpunoxeHue. Npadmnkn BpeMeHHbIX pAJOB 3KOHOMUYECKUX nokasatenen PP:
daKkTMyeckme u NPorHo3Hble 3Ha4YeHus.

Puc. 1a. Manekc npomsituieHHoro npou3soactsa @CI'C (ARIMA-mozens) (% x mexabpro 2001 r.)
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Puc. 16. Unaexc npomeimienHoro npousoacTea [[OK-I'Y BIID (ARIMA-monens) (% k stHBapto
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Puc. 2a. UIII1 B no6brue mosne3nbix uckomnaeMbix ®CI'C (% x nexabpro 2001 r.)
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Puc. 26. UIIII B no6erae mone3nsix uckomnaemsix L[OK-I'Y BIID (% x sHBapro 1995 1.)
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Puc. 3a. UIIII B o6pabaTsiBatontux mpousBoacteax OCI'C (% k nekadpro 2001 r.)
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Puc. 36. UIIII B o6pabarteiBaronux npousBoacTBax LIDK-I'Y BID (% k saBapio 1995 r.)
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Puc. 4a. UIIII B mpou3BOACTBE M pacIpeaelieHuH JICKTPOIHEPTHH, raza u Boasl PCI'C
(% x mexabpro 1998 1.)
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Puc. 46. UIIII B mpou3BOJCTBE U paclpeeieHHN IEKTPOIHepru, ra3a u Boasl [[OK-I'Y BIID
(% x sHBapro 1995 1.)
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Puc. 5a. UIIII B mpousBoacTBe nuieBsix npoayktoB @CI'C (% k aexadpro 2001 r.)
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Puc. 56. UIIII B mpousBoacTe mumeBx mpoaykToB LIOK-I'Y BIID (% k saBapro 1995 r.)
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Puc. 6a. UIIII B npousBoactse kokca u HedrenporykroB PCI'C (% x nexadpro 2001 1.)
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Puc. 66. UIIII B npousBoacTBe kKokca u HedTenpoaykTos [IDK-T'Y BIID (% k siaBapro 1995 1.)
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Puc. 7a. UTIIT B MeTamyprudeckoM MpOU3BOJICTBE U MPOU3BOACTBE TOTOBBIX METAITHYECKHUX
m3nemnit @CI'C (% x gexabpro 1998 r.)
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Puc. 86. UIIII B mpousBoacTBe MamiH 1 06opynoBanus LIOK-I'Y BIID (% x sHBapro 1995 1.)
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Puc. 14. Umnopt u3 ctpan Bae CHI (Mmnpa. mot.)
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Puc.16. ba3ucHslil HHIEKC TIeH MPOU3BOAUTENEH TPOMBIIIUIEHHBIX TOBAPOB B % K AeKkaOpro
MPEABIAYIIETro Toaa
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Puc. 19. ba3ucHBIN HHAEKC LIEH B IPOM3BOJCTBE M pacpeAeICHUH JIEKTPOIHEPTUH, ra3a H BOAbI B %o
K IeKaOpro mpebIayIIero rojia
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Puc. 22. bazucHsblil nHAEKC 1IeH B 00pab0TKe IPeBECHHBI U IPOU3BOJICTBE U3JEINH 13 IepeBa B % K
JIEKaOPIO TIPEIBIAYIIETO roia

110 4
108 —— 2008 —@—2009 —m—2010 --&-2011
106 -
104 4
102 4
100 4

98

96

94

92 T T T T

<
NN

Puc. 23. ba3ucHbIi HHIEKC IIEH B IEILTIOI03H0-0yMaXHOM TIPOU3BOJICTBE B % K IeKaOpro
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Puc. 25. ba3ucHBbIi HHAEKC IIEH B XUMHUYECKOM IPOU3BOJICTBE B % K JIEKaOPI0 MPEIbIIyIIEero rojia
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Puc.27. Ba3ucHbIit HHACKC IICH B IPOM3BOJICTBE MAIIUH U 000py0BaHusI B % K JIeKaOpio
MPEBIAYILETO roaa
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Puc.28. basucHeIil HHOEKC LIeH B IPOU3BOJCTBE TPAHCIIOPTHBIX CPENCTB U 000PYyAOBaHUA B % K
JIeKaOpIo IPEIBIAYIIETo Toaa

—— 2008 —@—2009 —W— 2010 --A- 2011
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Puc. 29. CrouMocTs MUHUMaIBHOTO HA0Opa NPOIYKTOB ITUTAHUS HAa OJHOTO YeJoBeKa B Mecsl (pyo.)

2700
2600

2500 8
2400

2300 ﬂ“"
2200

2100 -

2000

1900
1800

N

jan 2008
apr 2008
july 2008
oct 2008
jan 2009
apr 2009
july 2009
oct 2009
jan 2010
apr 2010
july 2010
oct 2010
jan 2011
apr 2011

Puc. 30. ba3ucHblil HHAECKC TPAaHCIIOPTHBIX TapUQOB (I KAKIOT0 roa B % K HPEALICCTBYIOLIEMY
MECSITY )
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Puc. 31. BasucHblit uHACKC Tapu(OB HA IPY30BbIC IEPEBO3KH ABTOMOOMIBLHBIM TPAHCIOPTOM (JIIst
KaXJI0TO ToAa B % K IPEIIIECCTBYIOIIETO MECSILY )
Lo I .

101

100

98

dec
jan
feb

july

T F 8 8 &

[-+-2009 —— 2010 -+ - 2011]
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E?._

Puc. 32. bazucHslif nHAECKC TapuQoOB HA TPYOOIPOBOIHBIN TpaHCTIOPT (7S KaXK0To roja B % K
MIPEAMIESCTBYIOMIETO MECSITY )

[-+-2009 —=—2010 -+ 2011]

Puc. 33. llena Ha HedTh Mapku Brent ($ 3a Gappens)
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Puc. 34. Ilens! Ha amomunuii ($ 3a TOHHY)

3530

3030

L
2530

2030

1530

1030 T T T T T T T T T T T T T T T T T
SIS TSP S LSS P
WeR ¢ WOWR W W ¥

Puc. 35. Ilens! Ha 3051070 ($ 32 YHIHIO)
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Puc. 36. Ilensl Ha HUKenb ($ 32 TOHHY)
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Puc. 37. Ilensl Ha Mens ($ 3a TOHHY)
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Puc. 38. Jlenexnast 6a3a, MiH. pyo0.
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Puc. 40. 3onoroBantotHeie pe3epBbl PO, mnH. gomn. CILIA
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Puc. 42. Kypc USD/EUR
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Puc. 43. PeanbHble pacmonaraemple I€HEXKHbBIE TOXOBI (B % K COOTBETCTBYIOIIEMY TIEPUOTY

MPEeABIAYIIETrO TO1a)
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Puc. 44. PeanbHble neHexxHbIE JOXOBI (B % OT ypoBHA ssHBapst 1999 r.)
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Puc. 45. Peanbnas 3apaboTHast miata (B % K COOTBETCTBYIOLIEMY MEPUOTY MPEABLAYILIETO roa)
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Puc. 46. UncneHHOCTD 3aHATOTO B 9KOHOMHUKE HaceJIeHUs (MIIH. Jell.)
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