WHOEKC NMPOMBbIWJTIEHHOIO ONTUMU3MA UN3TIT

WHAEKC MPOMBILAEHHOIO ONTUMM3MA 1anm, 2005-2009rr.
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WHOEKC MPOMBILLIEHHOO OMMM3MA 13, 1995-2009r.
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COCTABNAOWME Mo, 2005-2009 rr.
(BATTAHCbI 1 PA3HOCTb)
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MocnegHaa Touka rpadmkoB: MAW 2009 r.
O6HoBneHue: 26/05/2009
Cnepymouiee obHoBneHune: ~03/06/2009

KOMMEHTAPUU

OuepepHon pacyeT MHaekca OKOHYaTeNbHO CBUAETENLCTBYET
0 NpeoaoneHnn B Mae anpenbckoro PocctaToBckoro npoeana
B POCCMICKOM MPOMbILLNEHHOCTW. 3Ha4eHne VHaekca BbIpoc-
N0 Ha 5 NYHKTOB NO CPaBHEHMIO C NpeablaYyLLMM MeCALEM 1 Ha
9 nyHKTOB K Aekabpro 2008 r. B utore poccumckas npombiLL-
NEHHOCTb YyBCTBYET ceiyac cebs nyyile, Yem koraa bbl TO Hu
BbINo B X04e TeKyLLero kpuauca.

B mae npom3oLno yxyalweHne ToNbKO OAHOM KOMMNOHEHTDI
MHpekca — NpoM3BOACTBEHHbIX NMaHOB Npeanpuatuin. Ho
CHIKEHME ObINo HE3HAYMTENBHBIM, YTO AT OCHOBAHWS FOBO-
pUTb O CTabunu3auum 3Toro NokasaTens B Te4eHne espans-
Mas. [peanpuaTis BTAMMBAKOTCA B XM3Hb «HA OHEY W HE Nna-
HUPYIOT CKOPbIN BbIXOZ M3 KpK3ICa, HECMOTPS HA Maccupo-
BaHHbIN 1 NPOTUBOPEYMBBIN «MPOrHO3HbIA NPECCUHI.

[InHammuka cnpoca Toxe He npeTepnena B Mae SBHbIX U3Me-
HeHnit. CHKeHe Cnpoca NPOAOIMKAETCS C NPEXHEN UHTEH-
CMBHOCTbI0. HWKaKOro SBHOrO M3MEHeHUs B AMHaMUKe crnpoca
3a natb Mecsues 2009 r. He 3aperncTpupoBaHo.
MMoaTeepxaaeT 3TOT BbIBOA U YAOBNETBOPEHHOCTb CPOCOM
Ha NPOMBbILLIIEHHYO NPOAYKLMIO. B Mae ykasaHHbI nokasa-
Tenb nocre HebomMbLLOro anpernbCKOro «npoBana» BEPHYNCS
Ha ypoBeHb 23%, yaMBUTESNBHO CTabUIBHO PETUCTPUPYEMBIN C
sHBaps 2009r.

OueHKM 3anacoB roToBOW NPOAYKLMM YIYyYLIUICL B Mae cpa-
3y Ha 12 NYHKTOB 1 haKTUYECKM BbILLIN HA NPELKPUNCHBIN
(ceHTaOps-okT0pst 2008 r.) ypoBEHb. JTa NONOXUTENbHASA, HA
nepBbIN B3N, TEHAEHLMS MOXET UMETb HeraTuBHoe o0bbsc-
HeHve. MNoaaepxaHne 3anacoB roTOBOW NPOAYKLUMM Ha YPOBHE
HEKOTOPOro M36bITka BO3MOXHO TOMbKO B TOM CRy4ae, ecnm
NPOM3BOAUTENN YBEPEHDI B 9KOHOMUYECKOM POCTE U, Creso-
BaTenbHO, B peani3yemMocT CBovx 3anacos. (bonee nogpob-
HbI aHan13 0COBEHHOCTEN yNpaBneHus 3anacami Ha poc-
CUICKMX NpeanpuaTusx ByaeT 4OCTYNEH B pa3BEPHYTOM EXe-
MecsyHoM 0630pe «Poccniickasi NPOMBILLIIEHHOCTL B Mae
2009».)

Llyxno Ceprei Bnagumuposuy

MHCTUTYT 3KOHOMWKM NepexogHoro nepmoga
e-mail: tsukhlo@iet.ru

http://www.iet.ru
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B mae npeanpusTs NpeanpuHsIN 04epeaHyto nonbITKy yBe-
NNYUTL COLIT CBOEN NPOAYKLMM 3@ CHET LLEHOBOW MOMUTUKM.
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MeToauka pacyeTa

WHpekc cTpouTes kak cpefHee apudmeTuyeckoe 6anaHcoB (pasHocTen
OTBETOB) YETHIPEX BOMPOCOB EXXEMECSHHON KOHBIOHKTYPHO aHKeTbI
nann:

1. ®akTuyeckoe nameHeHne cnpoca, banaxc = %pocta - Y%CHIKEHS

2. OueHka cnpoca, pa3HOCTb OLEHOK = % BblLLe HOpMbI + % HopMa -

% HWXE HOPMbI
3. OueHka 3anacoB roToBo¥ NpoAyKLUuK, 6anaHc = % BbiLLe HOPMbI -
% HWXE HOPMbI, MPOTUBOMONOXHbIN 3HaK.

4. MnaHbl U3MeHeHus Bbinycka, 6anaHc = %pocTa - Y%CHIMKEHNS.
BanaHcbl 1 1 4 BONPOCOB OYNLLAIOTCS OT CE30HHOTO U KarneHaapHoro
thakTopoB, a ANs 0TPACeBbIX MHAEKCOB — ELLE W OT CRyYaiHbIX Kose-
OaHmn.

WUHTepnpeTaums nHaekca

MHpexc moxeT namensTees ot -100 go +100 nyHKTOB.
lMonoxuTenbHble 3Ha4EHNS MHAEKCA — NO3UTUBHbIE OLIEHKM Npeobna-
[aroT.

OTpuuaTenbHble 3Ha4YeHUst MHAeKca — NpeobnafatoT HeraTUBHbIE
OL{EHK CUTyaLym.

CHWXEHME 3HaYEHWI MHAEKCa — YXYALUEHWE CUTYaLMK. YBENUYeHe
3HAYEHMIA MHIEKCa — YIyYLLEHWe CUTyaLK.



