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HUKOAbHOCTb MIHCTUTYTC
ycocmm B TOM, YTO OH SBASIETCSH

OAHOBPEMEHHO (MO3rOBbIM
LLEHTPOMY, OBECNEYMBAIOLLIMM
MHTEAAEKTYQABHYIO MOAAEPXKY
COLMAABHO-OKOHOMMHYECKMX
pedOPM, TECHO B3AMMOAENCTBYA
C TOCYAQPCTBEHHbIMW OPraHAMM
M AKTMBHO 30HMMASCh OBPA30BATEABHOM
AEFTEABHOCTBIO, U ABTOPUTETHBIM
MPOBOAHMKOM MAEN PA3BUTMS
FPAXKAOQHCKOro obLectsa B Poccum.

E.T. Tanaap

WHCTUTYT SKOHOMUYECKOW MOAUTUKU
umenu E.T.Tanaapa —
HAYYHO-UCCAEAOBATEALCKMIM M YHEOHbIM LLEHTP

WNHetutyT 2KOHOMUYeCcKol MOMUTUKK ocHOBaH B 1990 1., B 1992 r. nepenmeHoBaH B VIHCTUTYT SKOHOMM-
4eCKMx NPoBAem nepexoaHoro nepmoaa (UMIAMMM), a B 1999 1. — B MIHCTUTYT 3KOHOMMKM MEPEXOAHOTO
nepuoaa (M3MM).

Ero 6eccmennbim J{upextopom no nexadps 2009 r. 611 E.T. Taiinap.

B 2010 r. mo ununuatuse xomwtektuBa UDIIII u B coorBeTcTBUM ¢ YKa3om lIpesunenta Poccuiickoii @ene-
paruu ot 14 mast 2010 . Ne601 MHCTUTYT MOTYUYHIT HOBOE Ha3BaHUE — VIHCTUTYT SKOHOMMYECKOM MOAMUTUKM
mmern ET. Tanaapa (MuctutyT laiinapa).

B UnctutyTte laitnapa pabotaroT 97 HAY4YHbIX COTRYAHMKOB, CpEAr HUX — / AOKTOPOB M 31 KOHAMAQT HOYK.

OpraHbl ynpaBAeHuUs

BeAyLine COTPYAHUKU UHCTUTYTA U NPEACTABUTEAU
YyeHbin CoBeT HAOy4HOM O6LLECTBEHHOCTHU
NMpeaceaaTeAb — A A. POAbIrMH

Mone4ynTeAbckuin r.0.rped, A.A. KyapuH, A.B. Yy6aiic
coBeT MpeaceaaTteAb — AA. KyApuH

C.I. CuHeAbHMKOB-MypbiAeB, C.B. Mpuxoabko, A.A. PQABITUH,

CoseT AnpekTopos C.M. Apo6biLLeBCcKUn

AcnoAHUTEAbHbIU C.B. MpUXOABKO

AUpPeEKTOp
_ A. Kotankodb b, npocdeccop BOCTOHCKOro yHuBepcuTeTaq,
MeXAYHAPOAHbIX AX. loAACTOYH, npodoeccop YHuBepcuteTa AX. MeicoHaq,
KOHCYAbTATUBHbIN C. Pemec, npodchbeccop YHuBepcurteTd r. TypKy, PUHASHAUS,
coBeT . PpeHKeAb, NpeACeAaTEeAb COBETA AUPEKTOPOB

JP Morgan Chase International
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NEW DIMENSIONS

MeXxaAyHapoaAHas KoOHdepeHUus
«Poccusa u mupn

14-16 aHBaps 2015 1. B MockBe B pamkax [aiiapos-
ckoro (hopyma — 2015 cocrosiiach MEXIyHapOIHAas
xoHdepenius «(POCCUA U MIP: HOBbI BEKTOP,
opranu3oBanHas Mucruryrom ["aiinapa u PAHXul'C
npu IIpesnnente PO npu nopnepxke Ponna Eropa
Taitnapa.

B xone kondepennnn ObLTH 00CYKICHBI aKTyallb-
HbIe BOIPOCHI SKOHOMUYECKON M COIMAIBHOM MOJIH-
THKH.

YTpoMm miepBOro JHS KOH(PEPEHIIHH, TOCBS-
LIEHHOTO TeME (MAKPO3KOHOMMKO C HeAOBeYEe-
CKMM AMLLOMY), COCTOSJIACH TTAHEIbHAS TUCKYCCU S
(3A0POBOE ByAyLLIeE SKOHOMMKM)), MOIEPATOPOM
KOTOPOW BBICTYNHJ IVIABHBIM HAy4HBIM COTPYAHHUK
Wncruryra lNaiinapa Aaekcen KyapuH. B xone nuc-
KyCcCHUU ObUT OOCYXJCH IIUPOKHH Kpyr mpodiiemM
Orokera, B ToM umcie 3(dexkTuBHas CTPyKTypa
OIO/KETHBIX PaCcX0JI0B, YEJIOBEYECKHH KaIuTall, 3110~
poBoe HaceseHue. B 00CcykIeHUU PUHSIN y4acTHe
BEJyIIHE SKCIIEPTHI, TPEICTABUTENHN COIIMATBHO-3KO-
HOMHUYECKOro OoKa mpaBuTenbeTBa PO: npes3nieHT,

npencenarensd mpasieHnss OAO «Coepbank Poccum»
I'epman I'ped, MEHUCTP SKOHOMHUYIESCKOTO PAa3BUTHS
Aunekcert YarokaeB, Munuctp puaancos Aaton Cu-
myaHoB, Tpodeccop lapBaprackoro yHHBepcuTeTa
Kennet Porodd, 3amecturens npencenarens [Ipasu-
tenbeTBa PO Onera lomozern, reHepalbHBIA TUPEK-
Top rpynmbel Danone DMManyaims Dabdep.

AHEBHYIO MAEHAPHYIO AMCKYCCMUIO OTKPBIIO
BoicTymieHue Ilpeacenarens IlpaButensctBa Poc-
cuiickoit deaepannu AMUTPUI MeABEAEBA, B KOTO-
pOM OH, B YaCTHOCTH, IIPU3HAN, YTO «HAIla CTpaHa
CEeTO/IHSI HAXOJIUTCS B TOUKE MEpPEeceueHus HEeCKOIb-
KUX KPHU3HUCOB, KOTOpPHIE CIPOBOIMPOBAHBI TpEMS
TpYIIIaMH TPUYHUHY», & UMEHHO: MTOCIIEICTBUSI MUPO-
Boro kpusuca 2008 1., BHEIITHEE MOJIUTUYECKOE U DKO-
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HOMHYECKOE BO3/IEHCTBUE, BHYTPEHHNE TPOOIEMBI 1
OTpaHWYEHHS], KOTOPhIe HAKOMFIINChH B HAIIIEH KOHO-
MUKE.

B nmmckyccwm, MomepaTopoM KOTOPOH OBLT pek-
top PAHXuI'C BAOAMMMPD MAay, TpHHSAIHA yIacTHE
WHOCTPAaHHBIE TOCTH: TOCYAAPCTBEHHBI MUHHUCTP
KusxectBa Monako Mumens Poxe, npeacenarenb
«['pynnel Tpuauatuy, mnpeacenareiab EBporeiicko-
ro meaTpansHoro 6anka B 2003-2011 rr. XXau-Kmox
Tpuiue, H3BecTHEII compoor, mpodeccop Membckoro
yHuBepcutera Ummanyun BannepcraiiH, Koposes-
ckuit mpodeccop JIOHTOHCKON MTKOIBI IKOHOMUKH U
MMOJINTHICCKUX HAYK, JlaypeaT HobemeBckoit mpeMuu
o sxkoHoMuke 2010 1. Kpuctodep [Tuccapunec, crap-
muii Bune-mpesnaeHT kommnanunu Coca-Cola Kmaiig
Tarru.

Mopneparopom BeuepHEW MaHENIbHOW IUCKYCCHUU
(PUHAHCOBAA MOAUTUKA: HOPMOAM3ALLUG UAM AS-

CTADUAM3ALLMEZ) BBICTYTTHI pekTop Beepoccuiickoi
aKaJIeMUH BHEIIHEN TOProBiu MUHAIKOHOMPA3BUTH I
Poccun, Hayunsiit pykoBogutens MuctutyTta lai-
napa Ceprent CrHeAbHUMKOB-MypbiaeB. Ha BcTpe-
4ge OBUTH OOCYIKJICHBI CIIEAYIONINE BOIPOCHL: YPOKH
MOCTIEIHET0 Kpu3uca (PUHAHCOBOW CHCTEMBI; 3Ha-
geHrne new normal B o0iacTu JCHEKHO-KPEIUTHON
MOJUTHKY /IS PA3BUTHIX M Pa3BUBAIONINXCSA CTPaH;
KaKk MOXKET OO/PKeTHasi MOJUTHKA CTUMYIHPOBATH
SKOHOMHYCCKUN POCT B ONMIKAWIINE TOHBI, SBIISCT-
cs1 u TpexieTHu OromkeT Poccuu Ha 20152017 rT.
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OI0/PKETOM pa3BUTHUS; COOTHOLIEHUE MEXKAY Iedu-
IUTOM OIOJKETa, YIIPaBJIEHUEM rOCI0ITOM U Pe3epB-
HbIMH (POHJAMHU; TIepeXo] K CBOOOAHOMY ILJIABAHHUIO
1 OosblIel BONATHILHOCTH pyOIIsi ¥ €ro BIUsSHUE HA
¢unancoByto monuTHKy B Poccuiickoit denepaunn.
Kpome Toro, MmogepaTop monpocui CIUKEpOB B XOJIE
BBICTYILIEHUM OTBETUTH Ha J(Ba BOIIPOCA: HYKHO JIU
CEKBECTUPOBATh OIOIKET, TMOO OCTaBUTh €r0 HOMU-
HAJIBHO KaK €CTh, @ €CJIM COKPAILLATh, PECTPYKTYpH-
poBaTh OIOIKET, TO KaK.

B nmuckyccuu OpUHSUIM ydacTHE IPEACENaTellb
Cuetnoit nanarsl PO Tatbsna ['onukosa, npencena-
tenb Komutera [ocaymbl mo OromkeTy W Hajloram
Anppeii MakapoB, 3aMecTUTeNb MUHUCTPa (QpUHAH-
coB P® Anexceit Mowucees, IlepBblii 3amecTuTeNb
npencenarens llentpansHoro Oanka P® Kcenms
IOnaeBa, npencenatens Coseta J{upexktopoB ban-
KOBCKOH rpynnbl «Anbda-bank» [letp Asen, Ilep-
Bl Bune-npe3uneHT OAO «l'azmpombank» Exate-
puna Tpodumosa.

B pamxkax skcnepTHOH auckyccuu «ECTb AWM Oy-
AyLLLEE Y KAMMTOAM3MO) ObLIIa TPE3eHTOBAaHA OTHO-
nMmeHHas kHura MzparensctBa MuHcTuryTa [aiiga-
pa — coopuuk crareii U. Bannepcraiina, P. Konnunsa,
M. ManHa, I. llepnyresana, K. Kanxyna.

Bropoii nenb KoH(epeHLnH, TOCBSIIEHHBIN TeMe
«PeaAbHbIM BEKTOP PA3BMUTUAY, Hayajcd C Ila-
HEJIBHOW JTUCKYCCUU (PEAAbHbIM CEKTOP SKOHOMM-
KM: MyTb K 2ADAOEKTUBHOCTMY, MOACPATOPOM KOTO-
poii Beictynui [Ipencenarens I'oconymer PO Cepren
HapbILLKKH. B 00cy>kaeHnn NpUHSIIN yYacTHe: Tpe-
suneHT OAO «PX/» Bnagumup Sxynun, Ilpesu-
nent PecriyOnuku Tarapcran Pyctam MuHHHXaHOB,
MuHHCTpP NPOMBIIIIEHHOCTH U TOProeiau PO Jlenuc
ManTtypos, npeaceaarens CoBeTa AUPEKTOPOB KOM-
nanuit OO0 «TMX Cepsuc» u OAO «XKennoppem-
Mann» Kupunn Jluna, reHepanbHbIil JUPEKTOP KOM-
nanuu Cotton Way Anexkcanap YTKUH, IPE3HAEHT
komnanun OMC Buxkrop Haiimyniep. B kauecTtse
9KCIEPTOB ydacTBOBalM mpeacenarens CoseTra au-
pextopoB East Office of Finnish Industries, mpembep-




MuHUCTP Dunnsaauu B 1991-1995 rr. Dcko Axo,
pextop PAHXul'C Brnagumup May, crapiuii coBeT-
Huk Mapa J{roccenpiopda FOpren broccos, Bulie-mpe-
3ugent no punancam HJIMK I'puropuit @enopumus.

Bbutn 00cykaeHBl clenyIomue BOMpPOChl: HYKEH
U ayTCOPCHHT ISl TOCKOMIAHMH M OIOMKETHBIX
opraHuzanuid, KTo Ooyiee afanTUBEH K Pa3BUTHUIO
TEXHOJIOTHH — OM3HEC UITU TOCYAapPCTBO, ayTCOPCUHT
TFOCKOMIIAHUH W OIOJKETHBIX OpraHU3aluil Kak Ou3-
Hec-TepCHEeKTUBHASA HUIIA B SKOHOMHKE.

Y4acTHUKU THEBHOM MAHENBHON TUCKYCCUH (POC-
CK8 B UHBECTULIMOHHBIX PEMUTUHIOX: B MONCKE OOb-
E€KTMBHbIX OLLEHOK) 00CYIUIN BOMPOCHL: SBISIOTCS
JI1 pEUTHHTH CTUMYJIOM UJIM MPENSTCTBUEM AJISI MH-
BECTUIMH, CHJIbHBIE U cla0ble CTOPOHBI CYIECTBY-
IOIIUX CHCTEM OLIEHKM MHBECTHUILMOHHOTO KJIMMaTa
B Poccumn, mocnencTBus caHKIMM AJis mo3unuu Poc-
CHHU B MEXIYHAPOJHBIX MHBECTHULIIMOHHBIX PEHTHH-
rax, myTH oOecrevyeHus: BEICOKHX MECT B PEUTHHTaX
B YCJIOBUSIX HECTaOMIBHOW SKOHOMUKH, MEXaHU3MBI
BBIPAaBHUBAHUS YCIIOBHH BeAieHUs1 OM3HECa B POCCHIi-
ckux pernonax. Ilepen coOpaBIIMMUCS BBICTYIHIIN:
noMoInHuK Ilpesunenta PO Anapeit benoycos, ry-
oepuarop Tynbckoil obmactu Brnagumup ['pysnes,
3aMecTUTeNb MHUHHMCTpa 3KOHOMHUYECKOTO pa3BH-
tusi PO Cranucnas Bockpecenckuit u np.

Beuepnsiss maHenbHas AHMCKyccHsi Oblla TOCBS-
eHa Teme: «HOBble BbI30Bbl AAS OAHKOBCKMX CU-
ctemn. Ee mMomepaTopoM BBICTYNHIJI T€HEPAJIbHBIN
nupektop OAO «Otkpertre XonauHr» PyOen Aran-
OersiH. B auckyccun mpuHAIM ydyacTHe: MEpBBIN 3a-
Mectutenb mnpencenarenss banka Poccun Anexceit
CumaHOBCKUH, nmpeacenarens HamuonansHoro OaH-
ka PecnyOnuku Ilonbma Mapek benbka, nmpencena-
tenb J.P.Morgan Chase International, mpeacenarens
banka M3pauns B 1991-2000 rr. SAxoB ®penkens,
npodeccop KomymoOuiickoro yHuepcurera Yapib3
Kanomupuc, Ilepsoiii Bune-npesuaeHT OAO «la3-
npombank» Ekarepuna TpodumoBa, mpeacenatens
Cogeta aupextopoB OAO «M/JIM bauk» Oner Brto-
I'UH, pyKoBoauTedb Jupekuuu mo padborte ¢ Kpyn-
HeHImuMu kopropaTuBHbIMU KiineHTaMH OAO «bank
Cankrt-lletepOypr» Anapeit benbix.

VYyacTHUKN OOCYAWIM POJb LEHTPAIBHBIX OAaHKOB
B COBPEMEHHOH III00abHON SKOHOMUKE, IEPCTIEKTHBBI
nepexoja K MexXIyHapomHoMy crannapry basens III
B Poccuu u B Mupe, OTHOIIEHHUS! TEHEBOrO OAHKUHTA U
TPaJULHOHHOTO OaHKOBCKOTO CEKTOPa, OCHOBHBIE KOH-
TYPBI U IEPCTICKTUBBI YCTOMYMBOCTH POCCUICKON OaH-
KOBCKOM CHCTEMBI, TPOOJIEMBI M MEPCTIEKTHBBI Pa3BHU-
THSI HALTUOHAJIBHOU IIIIATEKHOM CUCTEMBIL, BO3ICHCTBHE
CaHKIIVM Ha HAITUOHAJILHBIN (DMHAHCOBBIN CEKTOD.
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YTpoM TpeThero nHA QopymMa «SKOHOMMKA
3HOHMIMY COCTOSAIUCH CpPa3y HECKOJIBKO MAHEIbHBIX
nuckyccuil. Ilon mpencenarenbCTBOM —COBETHHKA
M3pa MockBbl AAekced KOMMCCOpOBGQ mpoliia
JUcKyccHusl «bapbepbl KOMMEPLMOAM3ALIMK HA-
YYHbIX PO3PABOTOK), B KOTOPOH MPUHSIN ydacTue
npencenarens npasienuss OO0 «YK «POCHAHO»
Amnatonuit Uybaiic, renepanbHblii aupextop OAO
«Poccuiickasg BeHuypHas kommaHus» Wrops Ara-
MUP3STH, UCHOTHUTENBHBIA JUPEKTOp Acconuanun
WHHOBALIMOHHBIX peruoHoB Poccuu MBan bopTHUK,
YOpPaBIAOMUI napTHep BeHuypHoro ¢onna Almaz
Capital Anekcanap lammuxuii, mpesuaent OOO
«MaiikpocodT Pyc» IlaBen bercuc. Obcysxnanocs,
[IOYEMY yUEeHbIE U MPEANPUHUMATENN HE BEPAT APYT
JpyTy, Hy>KHO JIM HAaCTpauBaTh yYEHOI0 Ha KOMMEp-
LUATU3ALUI0 CBOUX Pa0OT, SIBISIETCS JIM peain3alus
Hay4HOTO OTKPBITHUS MOTHBALMEH NI HACTOALIETO
YYEHOTO.

MouneparopoM nasenu (COLIMAAbHO OTBETCTBEH-
HOE MHBECTMPOBAHME: MUAD MAM PECABHOCTbHE)
BBICTYIIMJI OCHOBaTelNb, Ipezcenarens CoBera Tupek-
topoB RVVZ Foundation Py6eH BapaaHsH. Tlepen
YYaCTHUKAMH JIUCKYCCHUHM OH TMOCTaBWJI CIETYyIOIINe
BOIPOCHL: €cTh 1M B Poccun MHBECTOPHI, H3HAYATILHO
TOTOBBIE 3apa0aThIBaTh MEHBIIE Pagdl COLHAIBHOTO
a¢dekTa, 1 KTO OHM; MOKHO JIM 3aHUMAaThcs dPdek-
THUBHBIM COLMAJIbHBIM WHBECTHPOBAHHEM IIPH OT-
CYTCTBUU JIOBEPHS K MHCTUTYTaM; JOJKHBI JIM TPEea-
MPUHUMATENN JEITUTHCS; ABISIOTCA JH COLMAJIbHBIE
MPOeKTHl 3a pydexom PR mnm HeoOxomumocTsio. B
o0CyXJeHHH MpUHAIN Yyyactue mnpesunentr OAO
«JIYKOWJI» Barut Aneknepos, KOMMEpUYECKHii Ju-
pexktop 3A0 «Ctpana [ereit» Jleonun XaHykaes,
npencenarens CoBeTta AUPEKTOPOB MHBECTULIMOHHON
xomnanuu 01 Group bopuc MuHL, cueHapucrt, tene-
BeylIasi, KHHopexxuccep ABoThsi CMHpPHOBA.

O posn MaccoBOro MCKYyCCTBA B Pa3BUTHM COBpeE-
MEHHOT0 O0IIeCTBa M BIUSHHUU KYJIBTYPbl Ha 9KO-
HOMMYECKHE W TOJUTHUYECKHE MPOIECCH TOBOPUIHN
9KCHEPTHI Ha MAaHEIbHON AUCKYCCUU (KYALTYPA AAS
OBPA30BAHMA MAM OBPA3OBAHME AAS KYABTYPbIEN.
CBoe MHEHHE BbICKA3aH INIaBHBIA PEJaKTOP Ky pHa-
na «HMckyceTBo knHO» JJanuun JJoHnypeii, COBETHUK
IIpesunenra Poccuiickoit @enepauuu mno KyjnbType
Brnagumup Tonctol, TearpanbHblil pexuccep Kon-
CTaHTHH boroMosnos, ynpaBisomuii akIIuOHEp KOM-
nanuu Rambler&Co Anexcanap MamyT, qTupekTop
[Honurexnuueckoro myses Onus IllaxHoBckas.

B pamkax mexayHapomHoil koHpepeHuuu «Poc-
CHSl M1 MUP: HOBBII BEKTOP» MPOLLIO OOJBIIOE YUCIIO
30CEAQHMM C Y4ACTUEM COTPYAHMKOB MHCTUTYTA
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famaapa. Tak, pykoBomguTens HaywyHoro nampas-
neHus «PeanpHBIN cexTopy [eopriin MAPUCOB BBI-
CTYNUJI ¢ JIoKJIagoM «HalloroBelii MaHEBp M HOBbIE
MaKpOIKOHOMUYECKHUE OPUEHTUPHDY Ha 3KCHEPTHOMH
nuckyccun «HedoTerasoBbii KomMnaekc Poccuu:
BHELUHWE BbI30Bbl U NpUOPUTETbI pa3BuTusn. OH

TaKk)ke OBLT MOIEpPaTopoM SKCIEPTHOH TUCKYCCHH
«MepcnekT1Bbl PA3BUMTUA FA30BOro pbiHKa Poc-
cum.

PykxoBonurens Hayunoro Hanpasienus «llo-
JUTHUYECKass SKOHOMHS M PErHOHAIBHOE Pa3BUTHE»
Wacturyra laiimapa MpuHa CrapoaybpoBckas
MpoBeJia IKCHEPTHYIO IUCKYC-
cuto «CeBepHblit KaBkas: uc-
TOKM HECTAOMABHOCTM), Ha
KOTOPOH OBUIM Tpe/CTaBICHBI
PpE3yabTaThl HPOBOAMMBIX B I10-
cienHue Ba rona B MHctuTyTe
latimapa u PAHXul'C uccneno-
BaHMH TpoOIeM paauKaIn3Ma
n Hacunusa Ha CeBepHoM Kas-
Kase.

B pamkax skcnepTHoi nuckyccuu «Ctparteru-
pOBAHME PETrMOHAABHOrO PA3BUTUA: MAKPOSKO-
HOMMUYECKUE U 3AKOHOAOTEABHBIE BbI3OBbIN C J0-
KJIaaoM ((JIOJH‘I/I PEruoHAaJIbHBIX U MYHUIUIIAJIbHBIX
OrOMKETOB» BBICTYIHUI 3aB. JabopaTopueii OromKeT-
HOH IOJIMTUKH APCEHMI MAMEAOB.

OmauM W3 MOAEpPaTOpOB IUCKyccuu «UcAaam-
CKne OUHAHCbI: NepCcneKkTUBbl, BO3MOXHOCTH,

puckun ObUT C.H.C. TaOOPATOPUM MEXKyHAPOIHOMH
toprosau Mucturyra lNalinapa bekxaH Yokaes, cpe-
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JI1 BBICTYTHMBIINX — aABIOHKT-TIpodeccop GpuHaHCOB
Muuuranckoro yausepcurera (CILIA), HaydHbIi py-
KOBOJIUTETh MEXAYHAPOTHON JIaOOPaTOPHH SIMITUPH-
YeCKHX MccieoBaHui prHAHCOBBIX pHIHKOB MHCTH-
tyTa laiinapa AHapen CUMOHOB.

MapuHa TypyHLLeBa, 3aB. 1abopaTtopreii KpaTKo-
CPOYHOTO MPOTHO3UPOBAHUSI, TIPOBENA KPYTIIBIN CTOI
Ha Temy «MporHo3snpoBaHue BB u nHBeCTULMI B
Poccuu: npo6aembl, 0COGEHHOCTU, TEHAEHLLUMD.
B obcyxnennn Takke IpUHAN ydacTHe c.H.c. Hayd-
HOTO HampaplieHus] «MaKpOIKOHOMHUKA ¥ (UHAHCHD)
AHApPEN MNoABUH.

MexyHapoaHas J1abopatopusi M3ydeHus Oroj-
KETHOM ycrtoWumBocTu HMHcTutyta Talimapa u
PAHXul'C, xoropoii pyxoBogut mpocdeccop bo-
CcTOHCKOro YHuBepcutretra AoypeHc KoTAmKodbdd,
[poBEJa SKCIEPTHBIA KPYMIbIA CTOJN (DKOHOMM-
ka Poccun B MoaeAn o6LLLETO SKOHOMUYECKOTO
paBHOBECHUSA), MOJEPATOPOM IUCKYCCUU BBICTYIIHU-
Jia 3aM. 3aB. Jjaboparopueit Mapumsg Kasakosa.

KkcneptHas amckyccus «lpobaembl U nep-
CNEeKTUBbl PA3BUTUA NMUBOBAPEHHOW OTPOCAU B

Poccuun nponuia nox pykoBoacTBoM VcnoaHUTENb-
HOoro jgupekropa MHcruryTa
laitnapa Cepres [MprxOAbKO,
B HEH TaKk)e MPUHSI ydacTHe
JupekTop mo HayyHOU pabdoTe
Cepreint ApOObILLEBCKMM.
3aB. jaboparopueii MExIy-
HapoJHOU Toprosian MHcTUTy-
ta Taiinapa AAaekcaHap KHo-
©eAb BBICTYNIHIJI MOJEPATOpPOM




IKCNIEPTHON AHCKyccuH «BbI30Bbl €BPA3MMCKOMU
MHTErpAuMM B CBETE COBPEMEHHbIX TOProBO-
3KOHOMMYECKMX NPOLLECCOB HO MOCTCOBETCKOM
NPOCTPAHCTBEY; pyKoBoauTeds HayuHnoro Hampas-
nenust «IIpaBoBble nccnenoBanus» AHHO 30A0TAPE-
BO MpOBeJa JTUCKYCCHIO (AKTYAAbHblE MPOGAEMBI
HOAOTOBOTO 30KOHOAQTEAbCTBAN.

Hawanpauk  ropuamyecko-
ro ornena Mucruryra Iaitnapa
MpmHa ToAMO4YEeBA KOOpAH-
HUpOBaJla O0CYXICHUE TEMBbI
«lleneBOM KANMTAA HEKOM-

MepYeCKMX  OPraHM3aLMUM.
AKTYAAbHble  HAMPABAEHMSA
pasBuTUAN.

3aB. maboparopueil MHHOBa-
LIMOHHOW AKOHOMUKU WMHCTUTY-
ta laiinapa Bepa BapuHOBaO
ObLIa MOZIEPAaTOPOM KpYTJIOro croija «PopmupoBa-
HUE IKOHOMMKM 3HAHUKU B Poccuu: By3bl, Npea-
NPUSATUS U UHCTUTY ThIN; BELYILIUNA HAYYHBIA COTPYA-
HUK J1JaDOpaTopuu 3KOHOMHUKH COIMAILHON chepbl
Hpuna Jlexunna Beictynuna ¢ gokiagoM «llocrpoenue
SKOHOMUKH 3HaHUH: peOpPMBI B HAYKEY.

fanaapoBcKue YTeHus

12 mapta B 1. Huxawmit Hoeropox mponm aiimapos-
ckue uteHus (TeKyliMe Bbi30Bbl 3KOHOMUYECKOM
NOAUTUKU U PA3BUTHE BAHKOBCKOrO CEKTOPA HA
cbeAepaAbHOM U PErMOHAALHOM YPOBHAX (Ha
npumepe 6aHKoB MPUBOAXCKOro hbeAepaAbHO-
ro okpyra)n. Mozaeparopom Urennit BoicTyrmn Hc-
NOJHUTENBHBIN qupekTop MHctutyTta [aitnapa Cep-
ren MNprxoabko. Ceccuro OTKPbUIM 3aM. TUPEKTOpa
Hwuxeropoackoro Uncturyra ynpasnenuss PAHXul'C
CBETAGHA TMXOHWMHA, MUHHUCTP 3KOHOMUKH Hwuke-
rOpoAcKoi o0macTu [eHHOAMM BOAQHAMH, a Takxke
npeactaBurtenb [loaHomouHoro npenacrasutens [pe-
sunerta PO B [IpuBomkckoM deneparbHOM OKpyTe.

Hupextop mo HaywHOil pabore MucturyTta [aii-
napa Ceprent ApPOOLILLIEBCKMIKA B CBOEM JIOKJIaje
«DakTOpbl Pa3BUTHUSI KPUBUCHBIX SIBJICHUH B POCCHI-
CKOI SKOHOMMKE U TEKYIIUE BbI30Bbl 3KOHOMHUYECKOU
MTOJIUTUKWY» paccKas3al, YeM OTIIMYAeTCS HBIHCITHUH
Kpu3uc ot npeasiaymux — 1998 u 2008 rr.

Benymuii Hayusslii cotpynHuk LleHTpa u3yueHus
po0iteM rieHTpastbHbIX OarkoB PAHXwuI'C MNasea Tpy-
HWH B noknaje «llonutuka LIb PD u ctabunuzanus ne-
HEKHO-KPEAUTHOHN cepnl B PDy» 0003HauMI psix (ak-
TOPOB, KOTOPBIE OKa3alld CyIIECTBEHHOE BJIMSIHHE HA
JEHEKHO-KpeAuTHY0 noauTuky L{b PO.

FTAMAAPOBCKUNA POPYM - 2015

Ha nnenapHoil ceccum Takxke BBICTYNMIJIM YJIEH
npasienuss @onna Eropa lanipapa I'puropuit Tom-
yuH, npeacenarens npasieHus OAO «HJIb-bank»,
npeaceaarens CoBeTa HEKOMMEPUYECKOIO MapTHEP-
ctBa «Hmxkeroponckass OaHKOBCKas acCOLMALIM,
yneH CoBera Accouuanuu POCCUHCKUX OaHKOB
Anexcanap llapoHos.

B pamkax YUrenuii B HukeropoackoM HHCTUTY-
T€ YIPaBICHHUS COCTOATIOCH OTKPBITHE AYAMTOPKM
mmenHmn ET. fanaapa.

Hupekrop lleHTpa CTPYKTYpHBIX HCCIECIOBAHMI
HNucturyra lalitapa MMXAMA XPOMOB B CBOEM J10-
KJaJe Ha BEYEpHEM IIJICHapHOM 3acCelaHMM «AK-
TyaJlbHbIe MPOOIEMBbl POCCUHCKONH OaHKOBCKOW CH-
CTEeMBD» OTMETHJI, YTO OAHOM M3 Hauboiee OCTPHIX
MaKpOIKOHOMHUYECKUX MPOOJeM, CBSI3aHHBIX C pas-
BUTHEM OaHKOBCKOT'O CEKTOpa, SIBJISETCS Mpodiema
JIOJICOBOM HArpy3KH JOMALIHUX XO3SMCTB.

B cBoro ouepenb, HayuHblil cOTpyaHUK MHCTHTYTA
Taitmapa tOpuin KoHapawmH B goknane «Kpeaut-
Hele opranmzanuu [IPO: ocobenHoctn (yHKIKO-
HHUPOBAaHUS U MEPCHEKTUBBI Pa3BUTHUS» MPEACTABUI
pe3yIbTaThl OIIPOCOB PYKOBOAUTEIEH PErHOHAIBHBIX
6ankoB B [1DO.

Bomnpocam pa3BuTHsI perHOHaNBHBIX OaHKOB OBLI
MOCBSIILICH IOKJIAJ 3aB. KaQeApol rocyaapcTBEHHBIX U
MYyHHIMIATBHBIX (pHHaHCOB Hibkeropoackoro mHCTH-
tyta ynpasiaeauss PAHXul'C TartbdHbl HOBOXMAO-
BOW W HayasbHUKa oTaena Huxkeroponackoro ¢punuana
ITAO bank «Bo3poxaenue» KOHCTAHTHMHA APKMHA
«PernonanbHble OaHKH: HACTOSIIEE U OyayIIEe».

N FAnamy

i
5 PAHXAIT

POCCHACKAR AKALIEMMA HAPOJIHOTO XO3AHCTBA W FOCYQAPCTBEH
NPW NPE3WAEHTE POCCUACKON DELEPALIMK

HWKETOPOACKWA MHCTWTYT VIPAR

17 anpeaAs B T. baky (AsepOaiimkaH) mpouun
TaitnapoBckue urteHus «llepcrnekTuBbl PA3BUTUA
MCAOMCKOro 6QHKMHIA HO NOCTCOBETCKOM Npo-

CTPOAHCTBE).

Vrpennee 3aceqanue Ha TeMy «CoBpeMEHHBIC TEH-
JIEHLIUU U BBI30BBI B 9KOHOMMKE Poccuu u nepcnexkTu-
BBI UCJIAMCKOT0 OaHkuHTa B Poccuiickori deneparimm»
oTkpel1 JlupekTtop mo Hay4Hoil pabore MHctuTyTta
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laiimapa Ceprent ApoObiluesckmit. Ero BelcTy-
TieHHe OBbLJIO MOCBSIIEHO (hakTopaMm pa3BUTHS KpU-
3UCHBIX SIBJICHUM B POCCUUCKOM SKOHOMHUKE U TEKY-
LIUM BbI30BAM SKOHOMUYECKOM MOIUTUKU. Bemymiuit
Hay4HbIH coTpyaHHK LleHTpa wu3y4yeHus npodiaem
nenTpanbHbix 0ankoB PAHXul'C npu Ilpesunente
Poccuiickoit deaepanuu Nasea TpyHWH pacckazai
coOpaBmumest 0 nonutuke LlenTpansHoro 6anka PO
U CTaOWIIM3alluu JICHeKHOU-KpenuTHOU cdepsl B PO.
[Ipodeccop, pykoBonutens JlenapramenTa 3KOHOMU-
YECKOro aHaiu3a M TIo0aibHBIX BorpocoB LleHTpa
CTpaTernueckux ucciaenoBaHuii npu Ilpesuaente
AsepOaiixanckoil PecniyOnuku [aCbimAbl Bycaa
CBO€ BBICTYIJIEHHE TIOCBSITUII BBI30BaM M NEPCHEKTH-
BaM pa3BUTHs a3epOailyKaHCKOH SKOHOMHKH. Temoit
noknana MiprHel CTapoAyBpOBCKOM, PYKOBOIUTENS
Hayunoro nanpasnenus «llonutrnyeckast 5koHOMHUS U
peruonanbHoe pasButue» MHctutyTa laiinapa, cran
MCIIAMCKUH OaHKMHT KaK MHCTPYMEHT CTaOMJIM3alun
Ha CesepHoM KaBkase. Brictymienue mpodeccopa
sKoHOMHYeckoro Qakynsrera MI'Y Pacyaa Myca-

eBa «/luHamuKa pa3BUTHS UCIAMCKUX (DUHAHCOB B
YCIIOBUSIX TJIOOQTHM3AIMy 3aBEPUIMIIO YTPEHHEE 3a-
ceganue YreHuu.

JlHeBHOE 3acemaHue OBLIO MOCBAIICHO OCOOEHHO-
CTAM MEXaHW3Ma JCUCTBUSI MCIAMCKOr0 OaHKHWHTA.
Maromet 9Hames, c.H.c. JlabopaTopuu CTPyKTYyp-
HBIX HCclieAoBaHUN MHCTUTYTa MPUKIATHBIX 9KO-
Homuyeckux wucciuegoBanuii PAHXul'C npu Ilpe-
sugente PO, B cBoeM BBICTYIUIEHHM paccKaszaa o
(OpMUPOBaHNHM M Pa3BUTHH CIPOCa HA HMCIAMCKHUE
¢unaHcoBbie TpoayKkThl B Poccun. CoTpynHUK A3ep-
0aifJPDKAHCKOTO YHUBEPCHTETa TYpU3Ma M MEHE/-
skMeHTa COAMOH HOAXAJOOB mpeAcTaBUi AOKJIA
«JlonroBpie TPOOJIEMBbI COBPEMEHHOCTH M IYTH HX
pelIeHuss B paMKax TPAJAUIMOHHOT'O U HUCIAMCKOTO
OaHKUHTa». POAMA PATYAACER, 3aMECTHUTEIb MIPE/-
cenatens LleHTpa u3yueHUs: SKOHOMUYECKUX pecyp-
COB, pacckaszall 00 UCTOpHH OyXTaJITepCKOro ydera
B UCJIAME U €r0 OTIUYHUU OT TPAAULUOHHBIX CUCTEM
ydeta u orueTHOCTH. C.H.C. 1a00paTOpuu MexIyHa-
ponHoit Toprosiu Mucturyra laiinapa bekxaH Ho-
KOEeB MOCBSITUJI CBOE BBICTYILICHHE BOMPOCAM PETY-
JIUPOBAHUS JICATEIBHOCTU UCIAMCKUX (DMHAHCOBBIX
opranusauuii. Jloktopant VYnuepcurera Xaszap
Acundp Caabiros BeICTynuia Ha TeMy «llepcrnekTuBbl
MCJIAMCKOTO OaHKMHTAa B PECYpPCHO OOTaThIX CTpa-
Hax».

[onpobuee o latinaposckom dopyme — 2015 cm.
Ha caiiTe www.iep.ru.
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Poccuickas 3KOHOMUKA B
2014 roay. TeHA€HUMHU U Nep-

1=

cnekTusbl. (Boinyck 36). — M.: e—
MHCcTuTyT Tamaapa, 2015, —

540 c. v 3o MmO

o . e A

Russian Economy in 2014.

Trends and Outlooks.
(Issue36).—M.:Gaidarlnstitute

Publishers, 2015. - 520 p. =

B 00630pe conepxkutes moj-
pOOHBIN aHAJIM3 OCHOBHBIX
TEHJICHIIUI B POCCUIICKOHN 9KOHO-
Mmuke B 2014 1. B pabote 6 kpyn-

HBIX Pa3/ejoB, MOCBAIICHHBIX E’Es#"“"mr
OTICNBHBIM  acleKkTaM pas- o
BUTUSI SKOHOMHKH Poccum:
COLMAJbHO-MTOTUTHYECKUH

KOHTEKCT; JICHEKHO-KPEIUT- -
Hasi u OwmkeTHas cdepsl; \"m:l

(UHAHCOBBIC PBIHKH; pPeaJbHbIN
CEKTOp PKOHOMHUKH; COlMasibHas cdepa; HHCTH-
TYLHOHAIbHBIE TPOOIEMBI.

Pabota BbInoHEHA HAa OOJBILIOM MaccHUBE CTaTH-
CTHYECKOH MH(OpMAIMU, HA OCHOBE KOTOPOH OCY-
LIECTBJICHB OPUTHMHAJIBHBIE pacyeTbl ¥ MHOTOYHC-
JIeHHbIE I'paduUYecKre HILTIOCTPALIHH.

fanaapoBckui copym - 2015. MaTepuaabl
MEXAYHAPOAHOMW HAYYHO-NMPAKTUYECKOMU KOH-
depeHuun «Poccus U MHUpP: HOBbIM BEKTOPN /
PoccumcKkas aKAA. HAPOA. XO34MCTBA M TOC.
CAYXObI npu MpesmaeHTe PP, UH-T SKOH. MOAMUTU-
kK UM. E. T. Tanaapa. — M.: M3a-Bo MH-Ta Tamaapa,
2015.-248 c.

14-16 suBaps 2015 r. B pam-
kax laitmapoBckoro  ¢opy-

Ma — 2015 cocrosuiach mecras 4@ PARE PS
MEKIyHAponaHas KoH(epeHus
«Poccust U MUp: HOBBIH BekTOpy,
®DopyM MOCBSAIIEH OTHON U3 ca- *POCCUA
MBIX 3HAYUMBIX IIPOBIEM COBpE- W MuP:,

HOBLIA BEKTOP

MEHHOCTH — YCTOWYMBOMY pa3-
suturo. Ha ®opyme B kauecTe
LEHTPAJILHBIX TEM 00CY K IaINCh
BOIIPOCHl IIOCTKPU3UCHOIO pa3-
BUTHS MUPa, 0COOEHHOCTH 3TOTO
npouecca B Poccuu ¢ y4eTomM HOBBIX I'€ONOIUTHYE-
CKHUX peajuii, MaKpOIKOHOMHUYECKUE PUCKH 1 BO3ZMOXK-
HOCTH PELIECCUM.

i sy e i P aeefep st

HOBBbIE MYBAUKALLIUU

B ®opyme npuHsiIM ydacThe MpeACTaBUTEIN
npaBuTelbCTBa Poccuu, riaBbl pOCCUMCKUX PEruo-
HOB, PyKOBOJAHTENN KPYIHBIX KOMIIAaHUH B 00pa3o-
BaTEIbHBIX [IEHTPOB, BEAYIIHE POCCUICKHUE U 3apy-
O0exxubpie yueHsle. Kondepennus mnponuia B Gopme
IJICHAPHBIX, TTAHENBHBIX M IKCIIEPTHBIX THUCKYCCHH,
YYaCTHUKH KOTOPBIX M3JIOKHIA M OOCYAHIIH CBOE
IMOHMMAaHHEe KJTIOUYEBbIX TEHJCHIINI W BBI30BOB, CTO-
sux nepen Poccueit.

Cepwusa «Hay4Hbie TpyAbI»

Ne 167. C. CUHEABHMKOB-MYPDbIAEB,
C. Apobbiluesckmi, M. Kasakosa,
M. Anekcees

Aekomnosnums TEMMNOB pocTa
BBMN Poccuu. M.: MN3AQTEALBCTBO

MHctutyta  Tamaapa, 2015, -

128 c.

B pabore aBTOpamum mpemta-
TaeTcsi METONWKAa JEKOMITO3UIINU
TeMIIOB pocTta poccuiickoro BBII
Ha CTPYKTYPHYIO, BHEIITHETOPTOBYIO X KOHBIOHKTY -
HYIO cocTaBistoniue. JlaHHas MeToauKka OCHOBaHA
Ha aJITOPUTME Pa3NIOKEHUS MaKpPOIKOHOMHYECKHUX
ToKa3aTesyieil pa3BUTHIX CTpaH, KOTOPHIH OBLI JOpa-
0oTaH C y4eTOM CHEeNU(UKNA POCCUHCKON IKOHOMU-
KH, 3aKJIOYaromencs B BBICOKOM 3aBHCHMOCTH OT
BHEITHETOPTOBBIX YCIOBHH (IMHAMUKA MUPOBBIX IICH
Ha HedTh). [lomydeHHbIe pe3ynbTaThl IeKOMIIO3UIIHA
AMEIOT TPaKTHYECKYI0 HEHHOCTh C TOYKH 3pEHUA
orleHKH () (HEKTUBHOCTH MEP YKOHOMHIECCKOU TOJTH-
TUKHU B POoccuy Ha pa3mu9IHBIX dTamax UK.

Ne 168. E. lToptoHoB, A. Kotamkodod,
C. CUHEABHMKOB-MYPbIAEB
TeopeTu4eckme oCHOBbI GloAXETHO-
ro paspbiBa KAK NOKA3ATEAS AOATO-
CpO4YHOU CPUCKAABHOM YCTOMHUBO-
CTU U ero oueHka AAq Poccuun. M.:
M3aaTeAabCcTBO MHCTUTYTA TaMAQpQ,
2015. - 60 c.
bromxkeTtHerit paspeiB (fiscal gap)

MpPEJCTaBIsgeT COOOH WHAWKATOpP JOJTO-
CpPOYHOW COaTaHCHPOBAHHOCTH T'OCYIaPCTBEHHBIX
(rHaHCOB. [laHHBIN WHIWKATOP WCIONB3YETCS IS
TOTO, YTOOBI OIIEHWUTH, B KaKOH Mepe ACHUCTBYIOIIAs
(buckanpHAs TIOMUTHKA TTO3BOJISET COXPAHATH YCTOM-
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YHBOCTH OFOJ’KEeTa B MHOTOJIETHEH niepcrekTuse. B oc-
HOBY €r0 pacyeTa MoJIOKEHO MEKBPEMEHHOE OFOIKET-
HOE OrpaHuyYeHHe rocyaapcrsa (intertemporal budget
constraint), KOTOpPOE CBSI3bIBACT JOXOJbI M PACXOIbI
roCyIapCTBEHHOT'0 OFO/IXKETa Ha JITTUTSILHBIX BPEMEH-
HBIX WHTepBaJiaX. BeiaudnHa OFOKETHOrO pa3phiBa
OTpeeIIsIeTCsl KaK CyMMa TEKYIIEH rocy1apcTBeHHON
3aJIOJKCHHOCTH U TPUBEIECHHON CYMMBI OYmyIIUX
MePBUYHBIX JeUIUTOB OrokeTa. B pabore oreHka
OFOJIKETHOrO pa3pbiBa IS PACIIUPSHHOTO IPaBH-
TenbcTBa PD BBINIOTHEHA B paMKax TpeX CIICHApPHUEB,
OTJIUYAOLIUXCS 3aJI0KEHHBIMUA B HUX IPEATIONONKE-
HUSMH O JeMOrpauyecKuX TEHICHIIUSIX, TeMIax
pocTa MPOU3BOIUTEIIBHOCTH TPYZa, 00bEME 3aIracoB
YIJICBOIOPOIHOTO ChIPbsI, IIEHAX Ha HEPTh U MPUPOJI-
HBIH ra3 U T.J1.

Cob6paHue counHeHun E.T. Tanaapa

T. 12 — CogepxaHue Toma co-
CTaBISIIOT BBICTYTIJICHUS
ET. l'aiinapa Ha paguo u Tene-
BugeHun c¢ Havaja 2005 1. 1o
koHna 2009 r. B Hux oTpakeHsl
BaKHEHIIME MPOOJIEMBI ATOrO
neproga — OT ONACHOCTH pac-
c11a0JIeHHOCTH BJIAaCTH U OM3He-
ca B [IepHOJI BEICOKMX MUPOBBIX
IIeH Ha He(DTh U OCOOCHHOCTEH
YCHEUIHOTO ~ 3KOHOMHYECKOTO
pocTa — 10 HEOOXOTUMOCTH PECTPYK-

TypU3all HA MUKPOYPOBHE B MEPHOJ] HAUaBILETOCS
B 2008 I. 5JKOHOMHYECKOI0 KpU3uca U MOATOTOBKH 3a-
panee pedopM, 4TOOBI HE OTCTATh B MUpE OoJiee JKecT-
KOW KOHKYPEHIIMH Tociie ero 3aBepiuenus. O0cyxaa-
I0TCSl TAaK)KE€ BONPOCHI, cBsi3aHHbIE ¢ pa3Basiom CCCP
U TOCIenyIomuMu  mpeodpazoBaHusMu. CKBO3HOM
ABIISICTCS TeMa MOTPEOHOCTH MOCTENIEHHOM JAEMOKpa-
TU3alMH, OCOOCHHO HacyllHas MpH MpeoOnagaHuu
TOPOJCKOr0 00pa30BaHHOTO HACEICHUS, KaK YCIOBHS
peLIeHUs CTOSIIUX Nepe]] CTPAHO! CIIOKHBIX U Mac-
MITa0HBIX TPOOIIEM.

T. 13 conepxuT n30paHHbBIC MyOJIUYHBIC BBICTYILIC-
Husa E.T. I'alinapa B xauecTBe NMONWUTHUKA, HAUMHAS
C €ro pe4yu Ha MNEPBOM 3aCEJaHUU HOBOI'O POCCHM-
ckoro mpaButenbcTBa 15 Hos6pa 1991 r. Ilokasa-
HBI BaKHEUIIIUE PEIICHUS TPABUTEIbCTBA PeopM,
MOBOPOTHBIE MOMEHTBHI YKOHOMHYECKOH HCTOPHH,
OTPa’X€H HENPOCTOM MYyTh Pa3BUTHUS JEMOKpaTHU-
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YEeCKOTO ¥ JTHOepaTbHOTO JBHIKECHUS B POCCUUCKOM
00IIIEeCTBE.

nepMOAMHeCKMe U3AAHUA

KypHOA «OKOHOMMYECKOE pPAa3-
ButMEe Poccumm, NeNe 1-6, 2015
Bce nHomepa xypHana copepxxar
perynspHbie 0030pbl COTPYIHUKOB
Nucturyra Taiimapa B pamkax
€XKEMECSIYHOI0 MCCIICAOBAHUSA, a
TaKkXke clieruaabHble MaTeprabl
ND3II 1 cTopoHHUX aBTOPOB.
Ha caiite xxypnana www.edrussia.
ru pa3MelleHbl Bce apXuBHbIE HOMepa ¢ 1995 1.

DAEKTPOHHbIM XXYPHAA «Hayu-
Hbli1 BECTHUK MM um. Tfamaa-
pa.py», NeNe 1-6, 2015

B kypHane myOnukyooTcs
CTaTbU MO pPa3JIUYHBIM aCIeK-
TaM MPOTHO3UPOBAHHUS IKOHO-
muku Poccum, a Takxke maTepu-
allpl, Kacarollhecs METOAOB U
pe3yabTaTOB  MPOTHO3UPOBAHUSA
POCCUHCKUX PKOHOMUUYECKUX TIO-
KazaTeliel, aHalM3a KadecTBa
MIPOTHO30B U T.II.

HaAYYHbINA BECTHUK
W31 um. Fangara.py

XypHaA  «Aorocy
HbiM), NeNe 1-2, 2015

Temoii Ne 1 xypHana, BbIIIE-
mero 1moj 3arojioBkoM «Game
Studies», cTanu BUACOUTPHI.

Ne 2 mocssiiien Teopuu u huio-
coduu Menua, a TakxKe HUHPOBBIM
TEXHOJIOTUSIM Ha CIIyKOe T'yMaHu-
TApHOU HayKHU.

(drarocodcko-AuTEPATYP-

KypHOA «DKOHOMMYECKAS MO-
AMTHKOD, NeNe 1-3, 2015

B nepBrie Tpu HOMEpa KypHaa
TEKyIIero rojia BOILIM CTaThH,
MOCBSILICHHBIE MPAKTUYECKUM U
TEOPETUUECKUM aCIEKTaM 3KO-
HOMHMYECKOH TIOJMTHUKH, CO-
LIUaJIbHOM, PETrUOHAIBHOM,
AHTHMOHOIIOJIBHON TIOJIMTHKE,
MIEHCUOHHOU peopme, IKOHO-
MHUYECKOU COITMOJIOTHH,
AHAJIUTUKE U MPOTHO3aM,
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MUPOBOW SKOHOMHUKE. Kpome Toro, B HUX OMyOJIMKOBaHBI MPOU3BEACHUS KJIACCHKOB AKOHOMHYECKON
HayKH, a Takxke marepuassl X1V JIEOHTbEBCKUX YTECHHUI.

«MNepeBoaHas cepuan UsaaTeabcTBa UHCTUTYTO Fanaapa

A>Kek TOAACTOYH
PeBoAtouMu. O4eHb KPATKOE BBEAEHHUE

Kuura Bemymiero crierpanncta B 00JIACTH UCTOPUUECKON MaKpoOCo-
IIMOJIOTUM W OJHOT'O0 W3 OCHOBOIIOJOKHHMKOB KJIHOJAWHAMUKH J>kexa A.
TonacroyHa nocesillieHa OMUCAHUIO CTPYKTYPbl, IPUUUH U PE3YJIHTATOB
PEBOITIOINNN — DTHX KJIFOUEBBIX COOBITHH B pa3BUTHH OOIIECTBA, X TIEpe-
XOJIc OT MOHAPXUH, UMIIEPUI U TUKTATYP, IEPCOHATUCTCKUX PEKIMOB K
JIEMOKpaTH4IECKOU (popme TpaBiieHusI. ABTOp KPUTHICCKH aHATUZHPYET
TJIaBHBIC COBPEMEHHBIC TCOPHH PEBOIONUNA U TIpeIiaraeT COOCTBEHHOE
BHJICHHE DTOT'0 TMPOOIEMHOr0 TOJs. V3JI0XKEHHE TEOpPHH OH COIPOBO-
XKITACT EMKUMU U SIPKUMH KapTHHAMHU PEBOIIONHMHN Pa3IMIHBIX MIOX —
Hpesnero mupa, CpenneBexoBbs, Bospoxaenus, Pepopmamnmm, HoBoro
u Hogeiimrero BpeMeHH, 3aKaHINBask KHUTY KPaTKUM ITPOTHO30M, Kacaro-
ITAMCST OYTyTIIETO PEBOJTOIIHIA.

[3BMH bpumax, Puamnn Ae bumoH
HedTb

B sToM nogpobHOM uccnenoBanuyu Oorateiinield MUpoOBoii oTpaciu [3-
BUH bpumx u @ununn Jle bulion npeniaraioT CBE&XXUH B3I Ha COBpe-
MEHHYIO0 HEPTSIHYIO T€OMOJUTHKY. BMECTO MPHUBBIUYHBIX PacCyKICHUI
0 «HE(TSHOM THKE» U «HE(DTSHOM IMPOKIATHE» OHU YKA3BIBAIOT HA TO,
YTO OTpPACIb MOJABEPIIACh CEPhE3HBIM TpaHCHOpPMAIUIM B pe3yibTare
JNEHCTBUI WHTEPHAIIMOHATU3NPOBAHHBIX T'OCYAaPCTBEHHBIX HE(TSIHBIX
KOMTIaHUH, MEHSIOIIET0Cs CIpoca Ha He()Th B A3HH, OIIYIIIEHUS He3alllH-
MIEHHOCTH ¥ HACUJILCTBEHHOT'O CAMOY TBEPIKICHHS CIa0CIONTNX IepKaB U
JIUIIEMM TIepexoJia K «ITOCTHEe(PTSHOW d1oXe.

[t Bows
Dnwinn Ne Bufos

EcTb AM GyayLiee y kanutaausma? (C60pHUK cTATEN)

Kanuranu3m Bcerjia Kak-To BBIXOJUJ U3 KPU3UCOB, U €My HET MbIC-
JuMoi 3aMeHbl. Ho 3T0o numib smnupuveckoe 0000imieHue 0e3 BCs-
KX TEOPETUYECKUX MEXaHW3MOB. ECIM mamu BCe BEIMKHE BJIACT-
Hble 00pa30BaHUs MPOILIOTro, Jake Pum, TO movyeMy KamuTaiu3M HE
nagetT Hukorma? @paniysckas peBosronus, l[lepBas MwupoBas, pac-
nag CCCP cranu BO3MOXXHBI UMEHHO TOTOMY, UYTO UX HE OXHUIAJU.
, [19Th UCTOPUYECKUX COI[MOJIOTOB U3JIAratOT CBOM MSTh TCOPUH, OOBSICHS-
iy IOLIUX, OTYETO MOXKET pyXHYTh Kanutanusm (Bannepcraitn u Konnuns),
" F KaK ¥ [MoYeMy KamuTaiu3M MoxeT coxpaHuThcs (ManH u KanxyH), o1-
KyJla B3sJIUCh KOMMYHHUCTHYECKHE peskuMbl B Poccnn u Kurtae u nouemy
OHU OKOHYMJIUCH CTOJIb MO-pa3HoMy (Jlepnyrbsin).
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OkoHomuka Poccun. OkcdpopACkuit COOPHHUK.
Kuuru 1, 1

«9xoHommka Poccun. Oxcdopackuii COOpHHUK» — CO-
OpaHHOE B OJHOW KHUTE BCECTOPOHHEE OCBEIICHWE JyYIIH-
MH 3alaJHbBIMH ¥ POCCHUUCKUMH HCCIEIOBATEISIMH IIHPO-
KOr0 Kpyra TeM, CBSI3aHHBIX C POCCUHUCKOW SKOHOMHUKOM.

IKOHOMUKA Penaxtopam coopumka Maitkiry Anekceesy u llliomo Bebepy
POCCHUM

BIIEPBBIE yJIAJIOCh MPEIJIOKUTD B OTHOM KHUTE CTOIb TIOJTHOE
1 BCECTOPOHHEE 0003pEHHUE CIOKHOW U U3MEHUMBOUW POCCHI-
CKOI 5KOHOMUKH.

Apbo Kaamep
CTpaHHAa HaOYKd 3KOHOMUKA: NMPUrAdLLUEHUE K PA3roBopy

B kHure npemyiaraeTcsi HOBbIA B3MJISA HAa MPOQPECCHIO SKOHOMHUCTA.
ABTOp OTCTauBaeT Ty TOYKY 3pPEHHS, YTO IKOHOMHUYECKasi HayKa — 3TO,
MIPEeXJIE BCETO, TUCKYPCUBHAS MPAKTUKA WX pa3roBop. C 3TUX MO3UIIHI
OH paccMaTpUBaeT peasibHYI0 MPaKTUKY IIPUBJICUEHUSI BHUMAHHU K CO0-
CTBEHHBIM HJICSIM, BEJICHUSI CIIOPOB, NyOJIUKAIIMI B )KypHaJiaxX, IPoBeIe-
HUsl KOH(epeHIIH, MPOXOKACHHUS 10 KOHKYPCY U JPYTHX HEM30EHKHBIX
aTpulyTOB aKaJIeMUYECKOMN JKM3HU SKOHOMHUCTOB.

AXXOH Ao
MocAe meToad: 6ecnopsAOK U COLLUAABHASA HAYKQ

KpI/ITH‘lCCKOﬁ 11(S2185Y10] II)KOHa Jlo saBasgroTcs METOAbI COLIMAJIBbHBIX
HAaYK, OpPUCHTUPOBAHHBIC HA JOCTUKCHUC SICHOCTHU U TOYHOCTHU. B cBo-
en MPETCH3UN OHU OIMHUPANOTCI Ha CTAaBUIYIO 06I>I,Z[GHHOI7I MeTa(I)I/I3I/IKy,
KOTOpasi HaBA3bBIBACT PCAJIbHOCTU OJAHO3HAYHOCTH W OHNPCACICHHOCTD.
Jlo KPUTUKYCT 3TY YCTAHOBKY, I[TIOKa3bIBas, YTO TCKY4YCCTh, MHOXKCCTBCH-
HOCTb, T€TEPOIrCHHOCTDb U HECOIIPEACIICHHOCTb — HE PE3YyJIbTAT SITUCTECMU-
YeCKOM OMMOKH, a KAaYeCTBO CAMOW PeajibHOCTH.

MNackaab CaaeH
BepHyTbCS K KAMUTAAU3MY, 4TOGBI M3GEXATL KPU3IMCOB
PacnpocTpaneHo mnpencTtaBlieHHE, UYTO HBIHEITHUM 3KOHOMHUYECKUU
KpHU3UC — 3TO CICACTBHUC HEOTUYHOI'O MOBCACHUA U aJTYHOCTHU 6aHKI/Ip0B.
C TOYKM 3peHUsI KPUTHKOB KAaTUTAIM3Ma, KPH3HC SIKOOBI HILTIOCTPHPYET
mpeacTaBJICHUEC O TOM, UTO CTPEMIJICHHUEC K JTMYHOMN BBIT'OJI€ HE€ BCICT K
COILIMAJIBHOM TapMOHUU U MPENITCTBYET JOCTHKEHUIO 001ero Oiara. B
CBOCH KHUTE W3BECTHBIN (hpaHiry3ckuii skoHoMuUCT [Tackans Canen yoe-
JUTCJIIBHO MOKAa3bIBACT, YTO B KPU3UCE CICAYCT BUHUTH HC KallUTAJIU3M,

a MHO>KECTBO IIJIOXUX IPABUJI U HECOCTOSITENBHYO SKOHOMUYECKYO 10-
JINTHKY.



HOBbIE MNYBAUKALLIUU

TexHUKa «KOCOro B3rasAdn. Kputuka reTepoHOpMAaTUBHOTO
nopsaaka / oA pea. MpuHbl loaanHapK
(BUBAMOTEKA XXYPHAACQ «AOTrOCY)

COOpHHK COCTOHT M3 CTABIINX yKe KAHOHUIECKHMH TEKCTOB 10 TeH IEP-
HOW ¥ KBUP-TEOPHH TaKUX BEAYIINX MHUPOBBIX TEOPETHKOB, Kak [KyanuT
batnep, /Ixex Xansbepcram, Patisern Konnerr u JIu DnenbMaH, myOInKy-
€MBIX Ha PYCCKOM SI3BIKE BIIEpBbIC. VX HOTIONHSET COMMOKYIBTY PHBIH 00-
30p Dpuka Daccena o pa3BUTHU TCHICPHBIX UCCIIEAOBAaHNN BO DpaHIIHH.
CraTbu 00BbEIMHEHBI HIeei HOBOTO TOHMMAHMSI T€TEPOHOPMATHBHOTO I10-
psi/IKa TIPY TIOMOIIIH JIEIIEHTPUPYIOIIETO, TaK Ha3bIBAEMOTO0 KOCOTO B3TJIS-
J1a, KaK MOJKHO TIEPEBECTH KBHUP», €CITH PeUb UAET O €ro aHAINTHIECKOM
roTeHIuane. TekcTsl mpeaBapsieT 0030p COIMAIBHO-TIOMUTHYECKOTO U Te-
OpPETHYECKOTO PAa3BUTHS KBHP.

3UrMyHA baymaH
NaeT AM 6OraTcTBO HEMHOIMMX HA NOAb3Y BCEM MPOYUM?
(BMBAMOTEKAO XXYPHAAQ «AOTOCY)

[IpuHSTO CUUTATH, YTO JYUIIUH CIIOCOO TIOMOYB OCTHBIM COCTOHT B TOM,
YTOOBI TO3BOJIUTE OOraThLIM OOraTeTh, YTO BCEM BEITOJHO, KOTIa OOraTkIe
IUIATST MEHBIIIE HAJIOI'OB, M YTO, B KOHIIE KOHIIOB, UX OOraTCTBO IOJIE3HO
1715 Bcex Hac. Ho 3T pacmpocTpaHeHHBIE TPENCTABICHHS OITPOBEPTAIOTCS
ONBITOM, UCCJIEIOBAHUSIMU U ITPOCTOM JIOTUKOH.

bayman nonpoGHO paccMaTpuBaeT HesBHBIC JOMYLICHUS U HEOoTped-
JICKCUPOBaHHBIC YOCXKICHHUS, JICIKAIIHE B OCHOBE MOJ00HBIX MPEACTABIIC-
HUH, U IOKA3bIBACT, YTO OHU €Ba JIM CMOTJIN OBl COXPAaHUTHCS, €CITU ObI
HE UTPaJId BAXXHYIO POJIb B MOJIEPYKAaHUH CYIIECTBYIOMIETO COHATBLHOTO
HEPaBEHCTBA.

dpocaas LLUnamos
Meu XpucToB. Kapa | AHXYHUCKUMIA U CTAHOBAEHHME 3anaaa

Knura nocssimena »xu3nu u nenam Kapra I, eBponelickoro rocyaap-
cTBeHHoro aesatens u nonkosoana XIII Beka, kopons Heanons u Curu-
mun (1266—1285), npencrasurens (ppaHiy3ckoil tuHacTuu KaneTnHros,
Muaamero Opara JlronoBuka CBATOrO.

Kapun [, urpasumii 6051b11y 10 pOJIb B LEJIOM PsiZie BaXKHEUIITNX COOBITUI
€BPOIEHCKON CPEeIHEBEKOBOM HCTOPUH, CBOEH AEATEIBHOCTHIO 3aBEPIINIT
9MOXY «BBICOKOT0» CpeqHEBEKOBbsI M CHOCOOCTBOBAN (HOPMHUPOBAHHIO
rOCYapCTBEHHO-TIOJUTUYECKUX U KYJIBTYpPHO-IIUBUIN3ALMOHHBIX T'pa-
HHII 3aI1aJJHOTO0 MUPA, MHOTHE U3 KOTOPBIX COXPAHMUIINCH MO Cell JEHb U
OKa3bIBAIOT BJIMSIHUE HA COBPEMEHHBIE €BPONENCKHUE MTPOLIECCHI.

Kuura nanucana ¢ omnopoil Ha OONBIIOE KOJIMYECTBO MCTOYHUKOB U
HCTOPUYECKOH JINTEPATyPhl, 3HAUNTENbHAS YaCTh KOTOPBIX JO CHX MOpP HE
NIEPEBOINIIACE HA PYCCKHUH S3BIK.
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Aenapa H. MOKKAOCKM
PUTOpPUKA SKOHOMUHECKOU HAYKHU
OKOHOMHUCTHI HE MOT'YT OCTaBaThCs B «OaIIHE U3 CIIOHOBOW KOCTH, T.€.
B CTOPOHE OT TOT'0, YTO TPOUCXOTUT B (PHIOCOPHH, TUHTBUCTUKE H UCTO-
pun Hayku. KHura MakkJIOCKM cTajla HaCTOSILUM IIPOPBIBOM, KOTOPBII
CBUJICTEJIBCTBYET O BBIXOJI€ IKOHOMUUYECKON HAYKHU U3 CAMOU30JISLINY.
IlonHoCTBIO mEpepaboTaHHOE BTOPOE U3AAHME IOCBSIIEHO IO3TUKE
9KOHOMHUYECKOW HayKH, OCHOBHOW aKIIEHT — 3TO MecTo MeTadopsl U
JIPYTUX PUTOPHYECKHUX CPEACTB yOEKICHHS B IKOHOMHYECKOM UMIIEPH-
anu3me bekkepa, sKOHOMUKO-IIpaBOBBIX TpakTarax Koysza, skoHOMH4Ye-
ckoil uctopun Porens, TEOPUN PALMOHAIBHBIX OXMAaHUN MyTa u, Ha-
KOHELl, B MaTeMaTU3alui SKOHOMHUUYECKON HAYKU.

Mapum Kaaaop
HoBble u cTapbie BOMHbI: OPraHU3OBAHHOE HACHAUE B TAOGAAbHYIO
anoxy

«HoBble u crapeie BoitHB Mopu Kanmop dyHmameHTanbHbEIM 00pa-
30M M3MEHHWJIN IOAXOJ COBPEMEHHBIX YUYEHBIX M MOJHUTHUKOB K MOHHMA-
HUIO COBPEMEHHOH BOMHBI M KOH(IUKTA. B KOHTEKCTE riiobann3anuu 3ta
[IPOPBIBHAS KHUT'A MIOKa3aja: TO, YTO Mbl CUUTAJIN BOMHOM (TO €CTh BOWHA
MEXIY T'OCylapCTBaMHM, B KOTOPOH LIEJIb COCTOMT B MPUMEHEHUH MaKCH-
MaJIbHOI'O HACHJIUS), CTAHOBUTCS aHAXPOHU3MOM. BMecTo Hee mosiBisier-
Csl HOBBII THIT OPraHM30BaHHOT'O HACWIIMSI, WJIN «HOBBIE BOIHBI», KOTOPBIE
MOKHO OIIMCATh KaK CMECh BOMHBI, OPraHM30BaHHON MIPECTYITHOCTH U Mac-
COBBIX HapyLICHUH MpaB 4yejaoBeka. B 3Tux BoliHaX MPUHUMAIOT ydyacTue
KaK I7100aJ1bHbIC, TaK U JIOKAJIbHBIC, KAK TOCYJapCTBEHHBIE, TAK  YaCTHBIE
YYacTHUKH. BOWHBI BemyTcsl pain 4acTHBIX MOJUTUYECKUX ILIeJel ¢ Hc-
M0JIb30BaHUEM TAKTHKH TEPPOpa U IeCTaOMIN3aLuu, KOTOpbIe (POPMaIILHO
3aIlpelIeHb! PaBUIaMH BECHUSI COBPEMEHHBIX BOMH.

Mutep TemumH, A3BMA BaMHC
JkoHOMHUKa 6e3 Anaepa. Moyemy paccbinaAdach
MUPOBAS SKOHOMUYECKAs CUCTEMA U KaK ee cobpaTb
«OKoHOMUKa 0e3 Juaepa» BBIACHSET, TOUeMy MeXIyHapoaHoe ¢u-
HaHCOBOE COTPYAHUYECTBO SABISETCS €AUHCTBEHHBIM OTBETOM Ha CErojl-
HAIIHUHN 1100a bHBIA SKOHOMHUYECKUH KpH3HC. B 9Tol cBOeBpeMeHHOM
1 BayXHOU kHHUTe ee aBTopsbl, [Iutep Temun u [3Bux Baitnc, yTBepxaa-
10T, YTO MBI HAXOAMMCS B KaTacTpO(PUUECKON CUTyallnU, KOTOPask MOKET
CpaBHUTBCS ToNbko ¢ Bemukoii nempeccueit. [lonpoOHO paccmaTpuBas
UCTOpHIO Bennkoii genpeccuu U HBIHEIIHEro KpU3nca, OHU OOBSICHSIOT,
YTO U MOYEMY IOIIJIO HE TaK U 3a4eM JJIsl BOCCTAHOBJIEHU S MTPOLBETAHUS
W TpenoTBpamieHus: OyAyImuX KPU3UCOB HEOOXOAMMO MEXIyHAapOTHOE
B3aMMOJEHCTBUE U MOSIBJICHUE JIUJEPa.
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HOBBbIE MYBAUKALLIUU

SAMYHA Peanc
MaccoBoe npouseTaHue: Kak HU30Bble HHHOBALLMU CTAAU
MCTOYHMKOM PABOYUX MECT, HOBbIX BO3MOXHOCTENU U U3MEHEHUM
HoGeneBckuii maypear Damyna @ennc mnpeayiaraeT HOBBIA B3IIISL
Ha TIPUYUHBI «0OrarcTBa HapomoB». @enrc CBS3BIBAET «IIPOIBETA-
HUE» C COBPEMEHHBIMH IIEHHOCTSIMH — JKEJAaHWEM TBOPHUTbH, CO37a-
BaTh W WCCIENOBAaTh YTO-TO HOBOE, CIIPABISTHCA C BO3HUKAIOIUMHU
TPYAHOCTSIMH. DTH IEHHOCTH TOANWUTHIBATIN HHU30BOW ITWHAMHU3M, KO-
TOpPBIA  OBUT HEOOXOIWMBIM YCJIOBHEM JUIS IIMPOKUX WHHOBAIUIL.
OnHako B TIOCIIEIHAE JIECATHIICTHS MTOJUTMHHBIE HHHOBAIIMHU U TIPOIIBETA-
HUE CIAI0T CBOM MO3UINH. VccrmenoBaHus MOKa3bIBAlOT, 9TO B AMEpHKe
KOJIMYECTBO MHHOBAIIMI M CTENEHb y/OBICTBOPEHHOCTH TPYAOM CHHXKa-
nuck ¢ koH1a 1960-x, a nmocieBoeHHasi EBporia Tak ¥ He CMOIJIa BEpHYThCS
K ObutomMy muHammu3My. [Ipuanna sToro, mo Menrcy, 3aKII09aeTCst B TOM,
YTO COBPEMEHHBIE IEHHOCTH, JISKAIINE B OCHOBE COBPEMEHHON 3KOHOMH-
KH, OKa3aJIMCh TTOJT yTPO30H BCIIEACTBUE YKPEIIJICHNS TPAAUIIHOHHBIX, KOP-
MOPATUBUCTCKUX IIEHHOCTEH, KOTOPBIE CTaBSAT TOCYAAPCTBO U OOIIECTBO
HaJ WHIVBHIOM.

MNutep MapLu
HoBas npoMmbiliAeHHAs peBoAloums. MoTpebuTean, rno6amsams
U KOHEeL, MaCcCOBOro NPOU3BOACTBA

[Tutep Map paccmarpuBaet 250 J1eT HICTOPHH TPOMBIIIIIIEHHOTO IPOU3-
BOJICTBA U OOBSICHSIET, TIOYEMY TIPSIMO ceifuac pa3BopauHBacTCsl HOBas MPo-
MBIIIeHHas peBoironus. OH 3aMeyacT, 4To JBHXKYIINE CHIIBI, ONPEIeNsi-
IOIIMe, KaKUe THUITBI TOBAPOB MPOU3BOTCS M KTO UMEHHO MX IPOM3BOJUT,
TUTOXO TIOHSITHBI M Malio u3y4eHbl. OH 00CYXIaeT KIFoueBble H3MEHEHN S,
KOTOPBIEC TIPOUCXO/ISIT CETOHSI B TIPOMBIIINICHHOM ITPOM3BOJICTBE, BKITFOUAST
TMOSIBJICHHE HOBBIX TEXHOJIOTUH, OOJIbIlice BHUMAHKE K HECTAHIAPTHBIM TO-
BapaM, OpPHECHTHPOBAHHBIM HA HETUITUYHBIX KIHEHTOB, Y4acTHE TOpa3yio
OOITBIIIET0 YHCIia CTPaH B MEPOBOM TTPOU3BOJICTBE U PACTYIIYIO BAXKHOCTb
YCTOWYMBBIX ()OPM MPOU3BOACTBA. Mapill 0OBSICHSIET 3TH U3MEHEHUST U HX
3Ha4YeHHe JIJISl TOTpeOuTeNeld, COBEPIIAIOIIUX CBOW BHIOOD, H JIJISl TPOH3BO-
JITEJICH, ONICHUBAIOIIHNX, YTO UM CIIEIIyeT JIeNaTh JUTsl JOCTHKEHHSI ycrexa
B HOBYIO ITPOMBIIIUICHHYO JTIOXY.

Tanaep KoyaH
CpeaHero 6oAee He AaHO: Kak BbIMTU U3 2Noxu BeAMkon cTarHauum
Jns Tpex geTBepTedt pabounx Mecrt, co3ganubix B CLLA nocne nHauana
pelieccuu, 3apaboTHAas TIaTa e€Ba MPEBbIIIaeT MUHUMaNbHY0. [Ipr 5TOM
B CIIA no-mpexuemy 0oJbliie MHJUTMOHEPOB U MUJUIMAPIICPOB, YEM B JTIO-
0oii npyroii ctpane mupa. B aroii kaure Taiinep Koysn npennaraet cBoe
00BsSCHEHHE TAaHHOTO (PeHOMEHA: Te, KTO 3apadaThiBaeT MHOTO, OJIb3YIOT-
csl OONBIIMMH TIPEUMYIIECTBAMHU MCKYCCTBEHHOTO MHTEIICKTa B aHAJIN3E
JaHHBIX M JIOCTIDKEHWH JIyULIMX Pe3yJIbTaToB; T€ e, KTO 3apabarbiBaeT
MaJio, He UMEIOT OITbITa B3aUMOJCHCTBHUS C OOIBIIMHCTBOM HOBBIX TE€XHO-
JIOTUH Y MOTOMY MMEIOT OUeHb IUIOXME MepcrnekTuBhl. [IpakTnuecku Bce
CEeKTOpa KOHOMHKH BCE MEHBIIIE 3aBHCAT OT PyYHOrO TPYAa, M 3TOT (akT
HaBcera MeHseT MUp Tpy/la U 3apaboTHOM TuiaThl. CIOKOWHAs KU3Hb Te-
TO IIOCEPENUHE 3aKOHUUIIAC.
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MacaxmHo AoKM
Kopnopauuu B YCAOBUAX PACTYLLEFO MHOroob6pasus:
Nno3HAHUE, PYKOBOACTBO U UHCTUTY Tbl

B ITOCJICAHHUE OCCATHUIICTUA (1)I/IpMa CTajla CYUTATbCA OpraHusa-
LHEH, yHNpaBiIsieMOW B HMHTEpPECcaX AKLHOHEPOB, € PYKOBOACTBO
HeﬁCTByeT B KaQ4YE€CTBC arcHTa aKIMUOHCPOB, a paGOTHI/IKI/I CIIy’Kat
MNPOCTBIMH UHCTPYMECHTAMU JJII MAKCUMHU3alTUNU CTOUMOCTHU aKI.IPIfI.
Hacrosimas kaura nepecMaTpuBaeT 3Ty TOUKY 3peHus. B Heil kop-
rnopanuu paccMaTpruBarOTCA KaK ACCOUATUBHBIC KOTHUTHBHBIC CHU-
CTEMBbI, B KOTOPbIX «KOTHUTHBHBIC Z[eﬁCTBPIH>> pacnpeaAciiCHbl MCXK-
Ay MCHCIKECpaMU U pa60THI/IKaMI/I, a aKIMUOHCPBI MPEAOCTABIAOT
«KOTHUTHUBHBIC MHCTPYMCHTBD» U OCYHICCTBIISIFOT MOHUTOPUHT UX
HUCHOJIL30BAHUS B CUCTEMaX. AOKU AHAJIU3UPYCT pa3JIMYHbIC OTHO-
MICHUS, KOTOPBIC BO3MOKHBI MCKAY aKIIMOHEPaMU, MCHC’KECpaMU
)51 paGOTHI/IKaMI/I C TOYKHU 3pCHUSA OTOr0 1moAxoJa, U BBIACIIACT HC-
CKOJIBKO Pa3JINYHBIX MOI[CJ'IGﬁ 0pFaHPI3aLIHOHHOﬁ APXUTCKTYPbI U
aCCOIIMAaTUBHBIX CTPYKTYP YIIpaBJICHHS.
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