MOAEJ/IbHbIE PACYHETbI KPATKOCPOYHbIX MPOITHO30B
COLMANBHO-2KOHOMUYECKNX MOKA3ATEJIEN PO
(okTa6pb 2020 r. - MapT 2021 T.)

M. TypyHueega, 3aB. nabopatopuen, M3 um. E.T. langapa n PAHXuI'C,
E. Actadbesa, c.H.c., PAHXuUIC,

M. baeBa, H.c., PAHXul'C,

A. boxxeukosa, c.H.c., PAHXul'C,

A. bysaes, cT. akcnepT, baHk Mocksbl,

T. Knbnunukas, H.c., PAHXul'C,

FO. NMoHomapes, c.H.c., M3 um. E.T. langapa, PAHXulC,

A. CkpoboTos, H.c., PAHXul'C

B cmamse npedcmasnersl pacyemsl NpO2HO3HbIX 3HAYEHUU pa3au4yHbiX 3KOHOMUYeCcKUx nokazameneli Poccud-
ckoli ®edepauuu 8 okmabpe 2020 e. - mapme 2021 2.2, nocmpoeHHble Ha 0CHo8e Mooesieli 8peMeHHbIX PA00s,
paspabomarHHbIX 8 pe3ynbmame uccaedo8aHuli, Npo8ooOUMbIX 8 MEYEHUE NOCAECOHUX HeckoabKux nem 8 U3I
um. E.T. [atioapa’.

Mcnonb3oBaHHbIM METOA, NMPOrHO3MPOBAHUSA OTHOCUTCS K Fpynne @opMasnbHuIX WU CMAmucmuyeckux
MeToA0B. MHbIMM CNOBaMM, MOMYYEHHbIE 3HAYEHUS HE ABNSIOTCS BbIPAXKEHUEM MHEHUS WU 3KCnepmHol
OUEHKU uccnepoBatens, a NnpeacTaBnstoT coboi pacyeTbl OyoyWwMX 3HAYEHUIA KOHKPETHOIO 3KOHOMMYE-
CKOro nokasaTens, BbIMONHEHHblE HA OCHOBe dopManbHbiX Moaenei BpeMeHHbIX pagoB ARIMA (p, d, q)
C YYETOM CYLLECTBYIOLLEro TPEHAA M, B HEKOTOPbIX Cy4asix, €ro 3HaYMMbIX M3MEHEHUN. MpeacTaBnsemble
MPOrHO3bl UMEKT MHEPLMOHHbIMA XapaKTep, MOCKOAbKY COOTBETCTBYHOLWME MOLENM YUNTLIBAKT AMHAMUKY
[aHHbIX 4O MOMEHTa NMOCTPOEHUSI MPOrHO3a M 0COOEHHO CMAbHO 3aBMCAT OT TEHAEHUMM, XapaKTepHbIX
NS BDEMEHHOro psfa B NepMof, HENOCPeLCTBEHHO NpeawecTBYOWMIA MHTEPBANY BPEMEHMU, AN KOTOPOrO
CTPOUTCS NPOrHo3. [aHHble OLeHKU ByayWwMX 3HAYEHU IKOHOMMUYECKUX MokasaTtenen Poccuiickon ®e-
fepaumm MoryT 6biTb MCMOAb30BaHbI 41K MOALEPXKKU MPUHATUS PELUEHUI, KACAKLLMXCA SIKOHOMUYECKOM
NOAUTWUKM, MPU YCIOBUM, 4TO 0BLIME TEHAEHL MU, HAbNOLAaEMble O MOMEHTA, B KOTOPbIA CTPOUTCS MPOrHO3
[ONS KQXKL0ro KOHKPETHOro nokasaTtens, He U3MeHATCS, T.e. B OyayLeM He Npou30MaeT Cepbe3HbIX LOKOB
WU USMEHEHUS CIIOXKMBLUMXCA LONTOCPOYHbIX TEHAEHLMNA.

HecmoTpsi Ha Hanuuue 3HaUUTENbHOro 06beMa AaHHbIX, OTHOCALLMXCS K nepuoay Lo Kpu3uca 1998 r.,
aHanM3 1 NOCTpPOeHUe Moaenen Ans NPOrHO3MPOBaHMS NPOU3BOAMIOCH NLIb HA BPEMEHHOM MHTepBane
nocne asrycta 1998 r. 310 0bycnoBneHo pe3ynbratamu Npeablaywmx ccnefoBaHuit®, O4HUM U3 OCHOBHbIX
BbIBOJOB KOTOPbIX SBASETCS TO, YTO YY€T LAHHbIX LOKPU3UCHOIO nepuoaa B 6ONbLIMHCTBE CNyYaeB yXya-
LaeT KayeCTBO NPOrHo3oB. K ToMy e, B AaHHbIA MOMEHT NPeACTaBASETCS HE KOPPEKTHbIM MCMO/b30BaHME
ewe 6onee KOpoTkMx pagoB (nocne kpusnca 2008 r.), NOCKONIbKY CTAaTUCTUUECKME XapPaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TaKOM HeOO/bLWOM MHTEPBAJE BPEMEHU MOeNel 0Ka3blBAOTCS OYEHb HU3KUMM.

OueHka Mopenein paccMaTpuBaeMblX 3KOHOMMYECKMX MoKasaTener NpoBOAMNACh MO CTaHAAPTHbLIM
MEeTOAMKAM aHa/iM3a BpeMEHHbIX panoB. Ha nepBOM ware aHann3mMpoBanucb KOppenorpamMmmel ucciemye-
MbIX PSLOB M MX NMEePBbIX PAa3HOCTEN C Le/bo onpeaeneHms MakCMManbHOrO KOJIMYECTBA 3ana3AbiBatoLLmx
3Ha4YeHWM, KoTopble HE0HX0AMMO BKAKYATb B cneuMdukaumio Mogenu. 3aTeM, UCXOAS U3 pe3ynbTaToB

1 B cBa3M c TeM, 4To C Hayana 2019 r. PocctaT nepectan nyb/iMKoBaTb MeCSYHble OaHHbIE MO MOKa3aTensM peasbHbIX
pacnonaraembliX LEHEXHbIX LOXOA0B U peasibHbIX AEHEXHbIX 40X0A0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nybanKyeM NporHo3bl
B KBapTa/ibHOM pa3pese Ha 2 KBapTana Bnepeg.

2 CM., Hanpumep, dHTOoB P.M., Ipo6biwesckuii C.M., Hocko B.M., OouH A.Ll. SkoHoMempuyeckuli aHaau3 OUHaMu4yeckux psoos
OCHOBHbIX MAKpO3KOHOMu4Yeckux nokasamesned. M., MMM, 2001; P.M. JnuTos, B.M. Hocko, A.Ll. KOauH, M.A. KapouHukos,
C.C. MoHoMapeHKo. [Tpobrembl Npo2HO3UPOBAHUS HEKOMOPbLIX MAKPOIKOHOMUYECKUX nokazamened. M., MMM, 2002; B. Hocko,
A. bysaes, I1. KagouHukos, C. [loHOMapeHKo. AHaU3 npo2HO3HbIX c8olicme cmpykmypHbix Modeneli u Modenel C 8KAYeHUEM
pe3ynsmamos onpocog npednpusmudl. M.: UMMM, 2003; TypyHuesa M.IO., Kubnuukas T.P. KavecmseHHslie ceolicmea pasnudyHbix
nodxo0008 K Npo2HO3UPOBAHUK COUUANbHO-IKOHOMUYecKux nokazamenel P®. M.: U3MM, 2010. HayuHble Tpyabl N2 135P.

> TaMm xe.

3

o
N
o
N
~
O~
o



aHanu3a Koppenorpamm, Bce psaabl TECTUPOBANMCH Ha CNabyo CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKO-
No TpeHaa) npu nomowm Tecta Aukn-dynnepa. B HEKOTOPbIX CyyYasx NpOBOAUIOCh TECTUPOBAHME PSLOB
Ha CTaLMOHAPHOCTb OKOJ/I0 CErMEHTUPOBAHHOMO TPEHAA MPW NOMOLLM TECTOB HA SHAOIEHHbIE CTPYKTYPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHus psiLoB Ha cnabo CTaLMOHApHble, CTaLMOHapHble OKOJI0 TpeHAa, CTaLMOHApHbIe
0KOJIO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHAPHbIE B PA3HOCTAX AN KAaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYOLLME €ro TUMY Moaenu (B YPOBHAX, @ €CIM HEOOX0AMMO, TO M C BKJIKOUEHUEM TPEHAA
NMbo CerMeHTUMPOBAHHOIO TpeHaa, MMbo B pa3HocTax). Ha ocHoBe MHGOPMaLMOHHBIX KpuTepues Akaumke
n WBapua, a Takxxe CBOWCTB OCTATKOB Moaenew (0TCYTCTBME aBTOKOPPENMPOBAHHOCTHU, FOMOCKeAaCTHY-
HOCTb, HOPMAJIbHOCTb) M KAa4eCTBa PETPONPOrHO30B, NMOJIYYEHHbIX MO 3TUM MOLENAM, BblOMpanack nyywas.
PacyeTbl NPOrHO3HbIX 3HAYEHUI MPOBOAMAUCH MO NyYLIer MOAENU, NOCTPOEHHON ANS KAXKA0r0 3IKOHOMMU-
YeCcKoro nokasaTens.

KpoMme Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbIX B M3 um. E.T. [aingapa Moaenei npeacTaBieHbl pac-
yeTbl OyayLwmMX 3HAYEHUI MeCsaYHbIX nokasartenen UMML, o6bemMoB MMNopTa M3 BCeX CTPaH M 3KCNopTa BO
BCE CTPaHbl Ha OCHOBE CTPYKTYPHbIX Moaenel (SM). NporHo3Hble 3HaYeHMs, MONYYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B paae Cayyaes, MOryT AaBaTb ydlune pe3ynbtaThl N0 cpaBHeHUo ¢ ARIMA-mMoaensmuy,
MOCKOMbKY MPU UX MOCTPOEHUU MCMNOMb3YETCS AOMOMHUTENbHAs MHPOPMaLMG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BK/IKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3Ha4YeHMe MO HEeCKOJIbKMM MOAensiM) MoXeT cnocobCcTBoBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUIA.

MNpn MopenMpoBaHUM OMHAMUKKM MHAEKCA NOTPeOUTEeNbCKMX LUEH WMCMNOAb30BaNWUCh TeopeTuyeckue
rMNoTe3bl, BbITEKAKLME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHANLWMX NEpPeMEHHbIX NMPUMEHSIUCH:
npeanoxeHue aeHer, 06beM BbiNyCka, AMHAMUKA HOMWHANBHOrO 0OMEHHOro Kypca pybnsa K ponnapy, xa-
paKTepu3yLwas AMHAMUKY anbTEPHAaTUBHOM CTOMMOCTU XpaHEHUa AeHer. Takxe B MOAenb Ans MHAEKCA
noTpebuTeNbCKUX LEeH BK/KOYANCI MHOEKC LEeH B 3/1eKTPO3HepreTMke, Tak Kak 3TOT MOoKasaTesib B 3Hauu-
Te/NlbHOM CTeneHu onpeaenset AMHAMUKY 3aTpaT NPOM3BOAUTENEN.

B KayecTBe OCHOBHOMO NoKasaTtess, KOTOPbIA MOXET OKa3blBaTb BAUSHUE HA BEAUYMHY IKCMOPTA U UM-
nopTa, c/ieayet OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX U UMMNOPTHbLIX TOBApOB. O4HAK0O B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKa3bIBAE€TCS HE3HaUYMMbIM. Hanbonee cylecTBeHHbIMKU hakToOpaMu, oNpesenstowmumMm JUHAMKUKY
3KCNOPTa, ABNAKTCS MUPOBbLIE LLEHbI HA 3KCMOPTUPYEMbIE PECYpCbl, B 0COOEHHOCTM LLeHbl Ha HedTb: No-
BbILUEHME LieHbl MPUBOLAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepuUCTMKU OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB UCMOb3YyeTCs YPOBEHb AOXOA0B HaceneHus B 3KOHOMMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3KkcnopTa BBeAeHbl QUKTUBHbIE NEPEMEHHbIE
D12 n D01, paBHble eguHuLe B fekabpe M gHBape COOTBETCTBEHHO M HY/IO B OCTalbHble nepuoabl. Ha
OMHAaMMKY MMMNOPTa OKa3blBAKT BIMSHME LOXOLbl HACENEHUS U NPeAnpUATUN, YBENUYEHNE KOTOPbIX Bbi-
3blBaET YBE/IMYEHME CNPOCa Ha BCe TOBAPbI, BKIHOYAS UMMOPTHbIE. XapaKTePUCTUKOW LOXOL0B HaceneHus
SBNAIOTCS peasibHble pacrnofiaraemble eHEXHbIe LOX0Abl; a MoKa3aTeneM LOXO0L0B NpeanputTuii — MHAEKC
MPOMbILEHHOrO NPOU3BOACTBA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypcoB BalkOT TakXKe CTPOMUIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCUMOCTM OT MUPOBBIX LLeH Ha HeTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEeHUS
0OBACHALWMX NEPEMEHHbIX PacCYUTbIBANMCL HA ocHoBe Mogenei ARIMA (p, d, q).

B cTaTbe Takxe npeacTaBieHbl pacyeTbl 3HAYEHUI MHAEKCOB NMPOMBILW/IEHHOrO NPOU3BOACTBA, MHAEKCA
LLeH NMpou3BOAMTENEN M MoKasaTens oblen uncieHHocTn 6e3paboTHbIX, pacCYMTaHHbIE C MCMOJIb30Ba-
HWMEM pe3yNbTaTOB KOHBIOHKTYpPHbIX onpocos M3M wum. ET. lainpapa. dMnupuyeckne nccnenoBaHmnsa no-

L CMm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Ka3blBAOT!, YTO MCNONb30BAHMNE PSLOB KOHbIOHKTYPHbIX ONPOCOB B NPOrHOCTUYECKUX MOAENSIX B KAYecTBe
00BACHAOWMX NEepEMEHHbIX? B CpeAHEM yyyLlWaeT TOYHOCTb NPOrHo3a. PacyeTsl ByayLmMx 3HAYEHNUIA ITUX
nokasartesieit NpoBoaMANCh Ha ocHoBe ADL-mopeneit (c ;o6aBneHMEM Ce30HHbIX aBTOPErpecCUOHHbIX 3a-
nasablBaHUN).

NHpekc noTpebuTeNbCKMX LEeH U MHAEKC LEeH NpOU3BOAMTENEN TAKXKe NMPOrHO3MPYTCS MPU NOMOLLM
60/1bWMX MAaCCMBOB AaHHbIX (GakTOpHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Moaenen ne-
YKUT OLLEHKA MaBHbIX KOMMOHEHT 60/bWOro MacCMBa COLMAIbHO-9KOHOMMYECKMX MOKa3saTenei (B Halem
cnyyae 112 nokasaTenew). JTarum 3TUX rNaBHbIX KOMMNOHEHT M NarM o6bACHIEMON NepeMeHHOM UCNOoNb3y-
0OTCS B KAYeCTBE 0ODbSACHALLMX NEPEMEHHBIX B TaKMX MOAENAX. Ha 0CHOBe aHanM3a KayecTBa NPOrHO30B,
MONYYEHHbIX 0N Pa3MYHbIX KOHDUrypaumi dakTopHbix mogenei, ana UL, 6bina BeibpaHa Mopenb,
BKJIOUAKOLW,Aa 8- nar ABYX rMaBHbIX KOMMOHEHT, a Takxe 1-i nar camoi nepemeHHown, ansa ULIM - mopen,
BKJ/ItoYatowas 12-/ nar nepBow rnaBHOM KOMMOHEHTbI M 1-11 nar camMoi nepeMeHHOM.

Bce pacueTbl NpoOBOAMANCHE C UCMONb30BAaHMEM 3KOHOMETpMYECcKoro naketa Eviews. B npunoxenun 1
npencTaBfieHa cBOAHAs Tabnuua NporHo3oB, B NPUIOXKEHUU 2 — rpadMKM BPEMEHHbLIX PSOB BCEX MPO-
FHO3MPYEMbIX NMOKa3aTeNlel U UX MPOrHO30B HA paCCMAaTPUBAEMOM MHTEPBAJE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoerus npozHo3a Ha okmabpe 2020 2. - mapm 2021 2. 6biu UCN0/16308aGHbI PSAObI MECSYHBIX UHOEKCO8
npomelwneHHo20 npousgodcmea PedepanbHoli Ciyxbbl 20cydapcmeeHHol cmamucmuku (Poccmama) ¢ sHeaps
2002 2. no Hos6pe 2019 2. u psdbl 6a3UCHbIX UHOEKCO8 NPOMbILIIEHHO20 Npou3sodcmea Hay4Ho-uccaedosamerns-
CK020 yHUBepcumema «Bobicwas wkona skoHomuku» (HUY BLL3) 3a nepuod ¢ sHeaps 2013 2. no dekabps 2019 e.
(ckoppekmuposaHHoe 3HayeHue siHeaps 2013 2. npuHamo 3a 100%). [IpoeHO3HbIe 3HAYEeHUS pacCMampueaemMbix
p008 paccHumesiganucs Ha ocHoge mooeneli knacca ARIMA. [1po2HO3HbIE 3HAYEHUS UHOEKCO8 NPOMbIUIIEHHO20
npou3sgodcmea Poccmama u HUY BLLI3 paccyumesigaromcs, KpoMe mozo, ¢ UCN0/1b308GHUEM PE3Y/bMAmos KOHb-
toHkmypHbix onpocos (KO). lony4yerHHble pe3ynemamesl npedcmassieHsl 8 mabs. 1.

Kak BuaHO w3 mabn. 1, cpepHee* nageHMe MHAOEKCOB MpPOMbIWIEHHOrO Mpou3BoacTBa PocctaTta
n HAY BLUS B okTs6pe 2020 r. - mapTe 2021 r. N0 CpaBHEHUIO C aHANOMMYHbLIM MEPUOAOM NpeablayLero
roga rno nNpoMbILLAEHHOCTU NPOrHO3MpYeTCa Ha ypoBHe 5,3%. Mo ntoram 2020 r. nporHo3upyemoe rogosoe
nageHue MHAEeKca NpOoMbIWAeHHOro npomseoacTea Pocctata coctaBut 3,6%, MHAEKCA NPOMBILLIEHHOMO
npoussoactea HAY BLUS - 3,7%.

CpenHeMecsiyHOE NafeHWe MHAEKCA NPOMBILIEHHOMO NPOM3BOACTBA B A0ObIYE MNOME3HbIX MCKOMAEMbIX
Pocctata n HMY BLUS B okTa6pe 2020 r. —- MapTe 2021 r. coctaBnsieT 14,7 n 11,8% cOOTBETCTBEHHO.

CpepHee nageHWe MHAEKCA NMPOMbILWIEHHOrO NPOU3BOACTBA B 06pabaTbiBatoLLelt MPOMbIWIIEHHOCTH
PoccTata no cpaBHEHMIO C aHANIOTMYHBIM NepuoaoM npenbiayliero roga B oktabpe 2020 r. - mapre
2021 r. coctaBnget 4,0%, nipekca HAY BLU3 - 3,3%. CpeaHeMeCSYHbIA NPUPOCT MHAEKCA NPOMbILL/IEH-
HOro NPOM3BOACTBA B MPOM3BOACTBE NuULLEBbIX NpoaykToB Pocctata u HNY BLUS cocTaBnsgeTt cooTBeT-
cteeHHO 0,5 1 1,0%. B npounsBoacTee Kokca v HedTenpoayKTOB CpefiHee najeHue nNporHo3mpyeTcs Ha
ypoeHe 8,3 1 5,1% nns nupekcos Pocctata n HAY BLU3 cooTeeTcTBEHHO. CpeaHeMecssyHOe U3SMEHEHME
MHOEKCOB MPOMbIWIEHHOro npoussoacTea Pocctata n HAY BLUS gng meTannypruyeckoro npomM3BoACTBa

1 Cm., Hanpumep: B. Hocko, A. by3aes, . KagouHukos, C. MoHOMapeHKo. AHA/U3 NPo2HO3HbIX C80LicM8 cmpykmypHbix Modeneli u
Modeneli ¢ 8KIH04EHUEeM pe3ybmamog onpocos npednpusmudi. M., UMMM, 2003.

2 B KayecTBe 0OBACHAILWMX NEPEMEHHbIX MCNONb30BaHbl CNeAYOLME PSLibl KOHBIOHKTYPHbIX ONPOCOB: TeKYLMe/0XMaaeMble
M3MEHEeHUe NPOU3BOACTBA, OXMAAEMbIE U3MEHEHMS MIATEXECNOCOOHOro cnpoca, TeKylue/OXUaaeMble U3MEHEHUS LLEH U
0XMAaeMOE U3MEHEHUE 3aHATOCTU.

* [laHHble MHAEKCbI paccymTbiBatoTCs bapaHoBbiM 3.0. u beccoHoBbiM B.A.

4 Top cpeaHWM NPUPOCTOM MHAEKCOB MPOMbILLIEHHOTO MPOU3BOACTBA Mbl MOHUMMAEM CpefiHee 3HaYeHWe AaHHbIX NMoKa3aTenei
3a 6 NPOrHO3MpyeMbIX MecsLeB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

B okTa6pe 2020 r. — mapTte 2021 r. 4OCTUraeT COOTBETCTBEHHO -3,0 1 -6,8%. B npomnsBoacTBe MaWwmH
n 060pyLOBaHMA CpeLHMU MPUPOCT NPOrHO3MpyeTcs Ha ypoeHe -1,4 u 3,5% pna nupekcos PocctaTa u
HWY BLUS cooTBETCTBEHHO.

CpefHui NpMpOCT MHAEKCA NPOMBILWIEHHOTO NPOM3BOLACTBA B 06ecneyeHnn 3N1eKTPUYECKOW SHeprmen,
rasom v NapoM; KOHAMLMOHMPOBAHMM BO3ayXa PoccTaTta B okTa6pe 2020 . — mapTe 2021 r. No CpaBHEHUIO
C QHaNOrMYHbLIM NepmnoLoM npepbiayuiero roga coctasnget 0,3%; aHanornyHbIM NokasaTenb AN MHLEKCA
HWY BLU3 - 3,8%.

B cpeaHem (Mo BMOAM 3KOHOMWYECKOM paeaTenb- labauua 2
HOCTM) MadeHMe WHAEKCOB MPOMbILNEHHOrO MpoMs3- Pe3ynbTraThbl pacyeToB NPOrHO3HbIX 3HAYEHWUN
BoAcTBa PoccTaTa B 2020 r. cOCTaBUT 2,2%, a uHaekcos  C0PEMa PO3HU4HOrO T0BapoobopoTa v

€a/IbHOro po3HMUYHOro ToBapoobopoTa
npoMbiwneHHoro nponssoacTea HAY BLUD - 0,6%. P P P P
MporHo3upyeMbie 3Ha4eHUs no ARIMA-monenu

Po3HWYHbIN TOBapO-

Po3HKUuHbBI TOBapoo6opoT ST A [

PeanbHbilt po3HKu-
Hbl1 TOBapo0o60pOT

B danHoM pasdene (cm. maba. 2) npedcmasneHsl npo- fcccl(ngK:T)(c;BngMpeor:T e el
2HO3bl MECAYHbIX 06bEMO8 PO3HUYHO20 Mo8apoobopomd, vecsLy npeib:ﬁy_ Y wewmy nepuoay npea-
nocmpoeHHble Ha 0CHoge MecAYHbIX OaHHbIX Poccmama wero roaa, %) LWECTBYIOWErO roAa)
3a nepuod ¢ sHeaps 1999 2. no cenmsbpes 2020 e. O«t.20 2950,0 (1,6) 98,9
Hos.20 2976,6 (1,5) 98,1
N3 mabn. 2 cnepyeT, 4TO cpeAHUIA MPOrHO3MPYEMBbIN Aex.20 3561,7(2,6) 98,7
NpMpocT 06bEMOB MECSAYHOro TOBapoobopoTa C OKTH- Ane.21 2681, (1.6) 99,9
P p2 7 2021 P P PeB.21 2664,7 (1,4) 99,4
6ps 2020 r. no MapT 2021 r. N0 OTHOLWEHMIO K COOTBET- Map.21 2916,5 (0,0) 100,3
cTeytowemy nepuony 2019-2020 rr. cocTaBnsgeT 0Kono CnpaBouHo: hakTUUeckMe 3HaueHus 3a
1,4%. CpefHee NporHosuMpyemMoe nafeHue MecsuHoro aHanornyHble Mecsubl 2019/2020 rr.
peanbHOro ToBapoobopota ¢ okTa6psa 2020 r. no MapT Okr.19 2904,6 101,9
Hos.19 2932,5 102,6
2021 r. N0 OTHOLIEHMIO K COOTBETCTBYHLLEMY Mepuoay ek 19 34729 1018
o : , ,
npeabinywero roga coctasnset 0,8%. ) GnB.20 2639.8 1027
Mo utoram 2020 r. NpOrHO3MpyeMbIA NPUPOCT MO~ | peg 20 26289 104,7
ka3aTens 06beMOB PO3HWYHOrO TOBApoObOpOTa CO-  Map.20 29175 105,7
CTaBuT 2,6%. B peanbHOM BblpaXeHWM NPOrHO3MpPYyeTCS Mpumeuanue. Paabl po3HMYHOro ToBapoo6opoTa M pe-
nageHue TOBapOO60pOTa Ha yDOBHe _7) _7)%' aJlbHOro pO3HUYHOIO TOBap0060pOTa Ha UHTEpBase C gH-

Baps 1999 r. no aHBapb 2020 r. senawoTca pagamm Tmna DS.

BHELUHETOPIOBbIE MOKA3ATE/TUN

MooenibHble pacdems! NPO2HO3HbIX 3HA4YeHUull 06bemMo8 3Kcnopma, 3kcnopma 8 cmpasl 8He CHI, umnopma
u umnopma u3 cmpaH eHe CHI™ nosy4eHsl Ha 0CHoBe Modenell 8peMeHHbIX psidos U CMpyKmypHbix Modesnel,
OUEHEHHbIX Ha MeCAYHbIX OaHHbIX Ha UHmepaane ¢ ceHmsaopsa 1998 e. no cenmsabpes 2020 2. no daHHbIM L6 PO,
Pe3ynemamel pacdemog npedcmassieHs! 8 mabi. 3.

CpenHuii NporHo3MpyeMbi NpUPOCT 3KCNopTa, UMNopTa, akcnopTa BHe CHI 1 uMnopTa M3 CTpaH BHe
CHI 3a okTa6pb 2020 1. — mMapT 2021 r. no oTHOWeHMto K okTa6pto 2019 r. — mapTy 2020 r. cocTasuT -21,6,
-7,1,-20,1 n -6,1% cooTeeTcTBEHHO. CpefHUIM NPOrHO3MpyeMblii 06beM cafibo TOproBoro 6anaHca co Bce-
MK cTpaHamu 3a okT6pb 2020 r. - MapT 2021 r. cocTaBuT 38,9 MApA, 4ONN., UTO COOTBETCTBYET CHUXEHUIO
Ha 46,8% no oTHowweHuto K okTa6pto 2019 1. — mapTy 2020 1.

! JlaHHble MO BHeWHeToproBoMy 060poTy paccymTaHbl LB PO B cooTBeTCcTBMM C MeTOAONOrMer COCTaBAEHUS
nnatexHoro 6anaHca B LeHax cTpaHbl 3kcnoptepa (POB) B mnpa ponn. CLA.
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AONHAMUKA LEH

MHpekc noTpe6uTenbCKMX LieH U MHAEKCDI LleH NpousBoauTenei

B daHHOM paszdesie npedcmassieHsbl pacyemsl NPO2HO3HbIX 3HAYeHUl UHOeKca NompebumensCKux UeH U UHOeKcos
ueH npouszsodumeneli (KaK 8 UesoM N0 NPOMbILWIEHHOCMU, MAK U N0 HEKOMOpbIM ee 8udam dessmesbHoCcmu no
knaccugukauyuu OKB3/1), nonydeHHsle Ha 0CHO8e Modenell 8peMeHHbIX psid08, OUEHEHHbIX N0 OaHHbLIM Poccma-
ma Ha uHmepsane c sHeaps 1999 2. no urons 2020 2.2 B maban. 4 npusedeHsl pe3ysbmamsl MOOe/bHbIX pacyemos
npo2Ho3HbIX 3HayeHuli 8 okmsbpe 2020 2. - mapme 2021 2. no ARIMA-modensim, cmpykmypHsiM Mooensim (SM)
U M00esiIM, NOCMPOEHHbLIM C UCNO0/16308AHUEM KOHBHOHKMYPHbIX onpocos (KO).

MporHo3npyemsblit cpefHeMeCSYHbIM NPUPOCT MHAEKCA NOTpebuTeNnbCKuX LeH B okTabpe 2020 r. - map-
Te 2021 r. coctasut 0,4%. lNapeHne ueH npon3BoAUTENEN NPOMbILWIEHHBIX TOBAPOB 3a@ YKa3aHHbIN nepu-
0f, NporHo3mpyeTca B cpegHeM Ha ypoeHe 0,1% B Mecsil. [0f0BOM NpMPOCT MHAEKCA NOTpebUTENbCKMX
LLeH B CPEAHEM NO TPEM MOAENAM COCTaBMT 4,8%. AHANOrMYHbIA NoKasaTenb AN MHAEKCA LEH NPOM3BO-
auTenen NnporHo3mpyeTtcsa Ha ypoeHe 1,2%.

Iona nHpexkcoB ueH npomssoautenen Pocctata ¢ oktabpsa 2020 r. no mapt 2021 r. nporHo3upyroTca
cnepyrolme cpefHue TemMnbl pocTa B Mecau;: -3,7% — B Bobblue nosiesHbix uckonaemsix, 0,8% — B obpa-
b6aTbiBalOLWMX NpousBoacTBax, 0,4% — B obecnevyeHnn aneKTpuyeckon sHepruen, rasom u napom, 0,9% -
B NMPOM3BOACTBE NULLEBbIX NPOAYKTOB, 0,4% - B NpOM3BOACTBE TEKCTUNbHbIX U3penun, 0,3% — B 06paboT-
Ke LpeBeCUHbl M NPOU3BOACTBE U3aeNuni u3 aepesa, 1,1% — B nponssoacTee bymaru n OyMaxHbIX U3nenui,
0,1% - B npomn3BoOACTBE KOKCA U HedTenpoayKTos., -0,6% - B Xu- Ta6ruua 5
MuyeckoM npowmseoactee, 0,9% - B MeTannypruyeckom npous- MPOrHO3 CTOMMOCTH MUHUMANLHOFO
BoacTee, 0,5% - B NPOW3BOACTBE MAWMH M OBOPYAOBAHMA U L360pa npoayKTOB NMTaHMs (Ha

0,6% - B NPOM3BOACTBE aBTOTPAHCMOPTHBIX CPEACTB. OZHOTO YenoBeKa B MecLy)
[04,0BOM NPUMPOCT MHAEKCOB LeH NpOM3BOAMTENEN MO BUOAM MpOrHO3MpyeMble 3HadeHNs
3KOHOMWYECKON AeaTeNbHOCTU COCTaBUT B cpenHeM 2,5%. Mo no ARIMA-mogzenu (py6.)
utoram 2020 r. MaKCMManbHbIi FOf0BOM NPUPOCT NMPOrHO3UPY- Okt.20 4258,8
eTCs B NPOM3BOACTBE MULLEBBIX NPOAYKTOB — 10,3%, MUHUMab- Hos.20 4268,5
Hblii — B 0BbIYE MONE3HbIX UCKONAEMbIX — MafeHue B pa3Mepe ﬁj:;g j;i:’;
20,3%. ®es.21 4329:3
Map.21 4368,0

CnpaBoYHO: pakTUYecKme 3Hauve-
HMS 33 aHaNOrMYHble MecsLbl

JuHaMuKa CTOUMOCTU MUHMMAJIbHOTO Ha60pa 2019/2020 rr. (py6.)

NPOAYKTOB NUTAHUS OkT.19 4022,6
B 0aHHOM paszdene npedcmagnieHsl pe3ynemamsl pacyemos npo- Hos.19 4031,5
2HO3UPYEeMbIX 3HAYEHUL CMOUMOCMU MUHUMA/bHO20 Habopa npo- Nek.19 4067,7
dykmos numarus e okmsabpe 2020 2. - mapme 2021 2. [Tpo2Ho3bI AnB.20 4096,1
CMPOUJIUCL HA 0CHOBE BpeMeHHbIX ps008 no 0aHHLIM Poccmama 3a Des.20 4109

Map.20 4176,9

nepuod ¢ sHeaps 2000 e. no ceHmsbpe 2020 2. Pe3ynsmamsi pac- n ,
POrHO3MPYEMbI1 MPUPOCT K COOTBETCTBY-

yemos npedcmasseHsl 8 mabJ. 5. loLeMy Mecaly npeabiayiuero roaa (%)
OkT.20 59
Kak BugHoO 13 mabs. 5, NnporHo3mpyeTcs pocT CTOMMOCTU MU- Hos.20 2,9
HMManbHOro Habopa NpPoOAYKTOB MWUTAHMS MO CPABHEHWUIO C CO- g::;g 2;’
OTBETCTBYIOLWMM YPOBHEM npoLwnoro roga. lpu 3ToM cpenHss Des 21 5:4
NpOrHo3upyeMas CTOMMOCTb MUHUMAJIbHOTO Habopa NpoayKTOB Map.21 46
nUTaHUs coctaBnseT okono 4305,7 py6. [porHo3npyemslit npu- MpuMeyaHue. Pag CTOUMOCTU MUHUMANbHO-

poctT CTOMMOCTU MUHUMAJIbHOTO Ha6opa npoaAyKTOB MNUTaHug O Habopa MpoAyKTOB Ha MHTepBane C sHBaps

cocTasuT no utoram 2020 . 5,6%. 2000 r. no aHuBapb 2020 r. ABNSETCS CTALMOHAp-
HbIM B NEPBbLIX PA3HOCTAX.

1 CTpyKTypHble MOAENM OLEHUBANUCHL HA MHTepBane c okTsbpsa 1998 r.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MHpekcbl TpaHCNOPTHbIX TapuOB Ha rpy30Bble NepeBo3KU

B daHHoM pazdene npedcmasnieHbl pacyemel NPOZHO3HbIX 3HAYEeHUl UHOEKCO8 UeH MpaHCnopmHbIX mapugos Ha
2py308ble Nepedo3KU’, Nosy4eHHble Ha 0CHoge Modenell BpeMeHHbIX Psi008, OUEHEHHbIX N0 OaHHLIM Poccmama Ha
uHmepsane ¢ ceHmsabps 1998 a. no urone 2020 2. B mabn. 6 npusedeHsl pe3ybmamel MOOE/bHbIX pacyemos npo-
2HO3HbIX 3HaYeHuli 8 okmsbpe 2020 2. - mapme 2021 2. OmmemuM, 4mo HeKoOmMopele U3z paccMampusaeMsix NOKA3a-
meneli (Hanpumep, UHOEKC mapugos Ha Mpybonpo8oodHsIli MpaHCNOpm) S8ASHOMCS pe2yaUpPyeMbIMU, 8 CUJTY He20 UX
nogedeHue 8ecbMa CI0HHO 0NUCAMb MOOEISIMU 8PEMEHHbIX pPs008. B pe3ysnemame nosyyaemsie bydywue 3Ha4eHus
MO2ym CU/IbHO OMJIUYAMbCS OM PeasibHbIX 8 CY4asx UeHMpPanau308aHHO20 y8eaUdeHUs mapu@os Ha uHmepsane
NpoeHO3UPOBAHUS UU NPU 0MCYMCMBsUU Makoso2o Ha NPo2HO3UpPYeMOM Y4acmke npu yeeauyeHuu HaKaHyHe.

Tabnuya 6

Pe3yanaTb| pacyeToB NPOrHO3HbIX 3HAYeHUN MHOEKCOB TPAHCMOPTHbIX TapMdJOB
CBOAHbIN MHOEKC TPAHCMOPTHbIX MHpekc TapudoB Ha rpy3oBble nepe- MHpekc Tapndos Ha Tpybo-
TapudOB Ha rpy30Bble NEPEBO3KM  BO3KM aBTOMOOMUIIbHBIM TPAHCNOPTOM NMPOBOAHbIM TpAaHCNOPT

[MporHo3Hble 3HaueHns no ARIMA-mopenam
(B % K npeawecTBylOLWEMY MecsLy)

OkT.20 95,4 99,6 97,5
Hos.20 99,8 99,6 97,2
Hek.20 99,8 99,6 97,3
AnB.21 99,8 101,1 97,3
®deB.21 99,8 99,6 97,3
Map.21 99,8 99,6 97,3
MporHo3Hble 3HaueHus no ARIMA-Mopensm (B % k aekabpto npeabiayLiero roaa)
OkT.20 95,4 99,6 97,5
Hos.20 99,8 99,6 97,2
Hek.20 99,8 99,6 97,3
AnB.21 99,8 101,1 97,3
®eB.21 99,8 99,6 97,3
Map.21 99,8 99,6 97,3
CnpaBoyHO: bakTUyeckne 3HaYeHus 3a aHanornyHoii nepmop 2019/2020 rr. (B % k npeablaywemMy Mecsuy)
OkT.19 95,8 100,0 90,1
Hos.19 100,0 100,1 100,0
Hek.19 99,9 100,0 99,9
AHB.20 98,9 100,4 94,5
®eB.20 100,1 100,2 100,3
Map.20 100,8 100,5 101,4

MpumeyaHune. Ha nHtepsane ¢ ceHt6psa 1998 r. no mnionb 2020 r. paa nHaekca TapudoB Ha rpy30Bble NEPEBO3KM aBTOMOOUIb-
HbIM TPAHCMOPTOM 6biN MAEHTUOULMPOBAH KaK CTALMOHAPHbIW PAA; OCTaNbHble pafbl Tak ke 6blan MaeHTUdOULMPOBaHbI Kak
CTaUMOHapHble psaabl Ha MHTepBae ¢ ceHTbpsa 1998 . no Hosa6pb 2019 r.; ons BCEX PSLOB UCMOIb30BANMCh PUKTUBHbIE Nepe-
MeHHble A5 y4eTa 0c060 pe3KuX BCIeCKOB.

Mo pesynbTatam nporHosa Ha okTa6pb 2020 r. — mapt 2021 r, 33 WeCTb pacCMaTpMBAEMbIX MECSLEB
CBOJZHbIA MHAEKC TPAHCMOPTHBIX TApM@POB HA rPy30Bbie NEPEBO3KM B TEYEHME STUX LWECTU MecsaueB byneT
CHMXaTbCA co cpeaHeMecsiyHbIM TemnoM 0,9%. B okTabpe 2020 r. o)kMaaeTcs Ce30HHbIM cnag MHAEeKCa Ha
-4,6 n.n. B pe3ynsrate ero rogosoe cHuxeHue B 2020 r. coctasut 0,2%.

MHpekc TapudoB Ha rpy3oBble NepeBO3KM aBTOMOOMbHLIM TPAHCMOPTOM B TeYEeHMEe AAHHbIX LeCTH
MecsaueB byneT cHUXATbCa co cpeagHeMecsyHbiM Temnom 0,1%. Ero rogoBsoe cHuxkeHune B 2020 r. nporHo-
3upyeTcs Ha yposHe 0,4%.

NHaekc TapudoB Ha TPYOOMPOBOAHBIN TPAHCMOPT B TEYEHUE C/IeAYIOWMX WeCTn MecaueB byaeT CHUXATb-
€S Co cpepgHeMecsyHbIM TeMnoMm 2,7%. Ero rogosoi npupocT B 2020 r. no NporHo3am Take cocTasuT 2,7 %.

! B cTaTbe paccMOTPEHbI CBOAHBIN MHAEKC TPAHCMNOPTHBIX TapndOB Ha rpy30Bble MepeBO3KM U UHAEKC TPAHCMOPTHbLIX TapUdoB
Ha rpy30Bble NepeB03KM aBTOMOOMIbHbIM TPAHCMOPTOM, @ TaKXe MHAEeKC TapudoB Ha Tpy6onpoBOLAHbIN TpaHcnopT. CBOAHbIN
WHAEKC TPAHCMOPTHbIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLENIbHbIMM BMAAMM TPAHCMOPTA: XKENE3HOLOPOXHbIM, TPyOONPOBOAHBIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHBIM M BO3aYLWHbIM (Bonee nogpobHo cMm., Hanpumep: Llenbl B Poccnn. OduumnansHoe nspanme fockomcrara P®, 1998).
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[1HaMuKa LeH Ha HEKOTOopble BUAbl Cbipbsi HA MUPOBOM pPbIHKE

B daHHoM pazdene 8 mabn. 7 npedcmassieHsbl pacyemsl cpedHeMecsyHbIX 3HaYyeHull yeH Ha Hegpme Mapku Brent
(0onn./6app.), anomuHuli (0os1./m), 3010mo (901./yHU.), MEOL (004171./M) U HUKeb (001.1./m) 8 okmsbpe 2020 a. -
mapme 2021 2., nosy4eHHble Ha 0CHOB8e HeslUuHeliHbix Modeneli 8peMeHHbIX PS008, OUEeHEHHbIX N0 0aHHbIM MB®
Ha uHmepeane ¢ aHeaps 2000 2. no aseycm 2020 e.

Tabnuya 7
Pe3ynbraThbl pacyeToOB NPOrHO3HbIX 3HAYEHMI LLEH HA MPUPOAHbIE peCcypcCbl
HedTb Mapku Brent ANOMUHUIA 3onoTo Menb Hukenb
(nonn./6app.) (monn./T) (monn./yHu,.) (monn./T) (nonn./T)
[pOrHo3Hble 3Ha4YeHUS MO HENMHENHBIM MOAENSIM
O«T.20 40,25 1828 2054 6876 16060
Hos.20 40,30 1865 2061 6904 16032
[ek.20 41,14 1879 2081 6922 16162
SAHB.21 41,64 1874 2113 6947 16241
Qes.21 41,67 1888 2139 6954 16280
Map.21 41,64 1894 2151 6956 16244
MpupoCTbl K COOTBETCTBYHOLWEMY MecaLy npeabiaywero roaa (%)
O«kT.20 -33,2 3,7 37,4 18,4 -3,8
Hos.20 -35,4 4,8 40,2 17,4 17,3
[ex.20 -37,7 5,0 41,0 12,2 15,0
SHB.21 -28,4 8,8 35,4 25,0 27,1
Qes.21 -17,5 12,0 34,0 244 33,2
Map.21 83,1 26,1 35,1 41,2 41,6
CnpaBo4HO: pakTMYeCKME 3HAYEHNS 3@ aHanoruyHbli nepuod 2019/2020 rr.

OkT.19 60,23 1762 1495 5806 16690
Hos.19 62,43 1780 1470 5879 13668
[ek.19 66,00 1789 1476 6169 14053
AHB.20 58,16 1722 1561 5560 12778
®eB.20 50,52 1686 1597 5590 12220
Map.20 22,74 1502 1592 4927 11470

MpumevaHue. Paabl LeH Ha HedTb, HUKeNb, 30/10TO, Meb W ANIOMUHMI HA MHTepBane ¢ aHBaps 1980 r. no asryct 2020 r. aBn4-
toTcs pspamu tmna DS.

CpefHuiM NpoOrHo3MpyeMblii YpOBEHDb LieH Ha HePTb cocTaBngeT okono 41,1 nonn./6app., YTO HUXE COOT-
BETCTBYHOLLMX NOKa3aTenen npownoro roga B cpegHem Ha 11,5%. LleHbl Ha antoMUHUI NPOrHO3MPYOTCS HA
ypoBHe okono 1871 ponn./T, a ux cpegHee NporHo3mMpyemMoe NnoBblleHne cocTasnseT npnbnansmtenoHo 10%
MO CPaBHEHMIO C COOTBETCTBYHLLMM YPOBHEM MPOLLAOro roaa. lNporHo3 LeH Ha 30/10TO COCTaB/IIeT OKOJO
2100 ponn./yHu. CpegHue NporHo3upyeMble LieHbl Ha MeAb HAaXOAATCS Ha YpOBHe okono 6927 ponn./T, a Ha
Hukenb — okono 16170 ponn./T. CpegHee NporHo3MpyemMoe NoBbIWEHME LLEeH HA 30/10TO COCTABASIET OKONO
37%, Ha Meab — OKONO 23%, Ha HUKeNb — 22% N0 CPaBHEHUIO C COOTBETCTBYOLLMM YPOBHEM NPOLLIOro roaa.

Ha koHeu 2020 r. nporHo3Mpyemoe nageHue ueH Ha HedTb MO cpaBHeHWt KoHuoM 2019 r. cocTaBuT
37,7%. TlporHo3unpyeMmblii NPUPOCT LeH Ha antoMuHMiA cocTaBut — 5,0%, Ha 3on0To - 41,0%, Ha Meob —
12,2%, Ha HuKkenb — 15,0%.

DEHE>XHDBIE MOKA3ATE/IN

bydywue 3HauyeHus OeHexHol 6a3bl (8 y3koM onpedeneHuu — HAMUYHbIe deHbau U DOP) u deHexxHo20 aepeeama
M, 8 okmabpe 2020 2. - mapme 2021 2. nosyyeHbl Ha 0CHo8e Modesieli BpeMeHHbIX pA008 COOMeemcmesyUiUx
nokazamenet, pacciumsigaemoix LIb PO, Ha uHmepsane ¢ okmsabpsa 1998 e. no cenmsabpe 2020 2. 015 deHemHol
6aszel u no Oekabpe 2019 e. dna OeHexHoz2o azpezama M, B mabn. 8 npusodamcs pesynbmamsl pac4emos

! [laHHble 3a onpeaeseHHbli Mecsl, NPMBOAATCS B COOTBETCTBMM C MeTogonoruei LIB PO no cocTosHMio Ha Hayano cieaytoule-
ro Mecaua.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

NPO2HO3HbIX 3HAYEHUl U (pakmuyeckue 3Ha4eHus Imux
nokaszamenell 3a AaHAA02UYHbLIL Nepuod npedbidyuie2o
200a. Heobxodumo ommemums, Ymo 8 Cuay mo2o, Ymo
OeHexHas 6asza sensemcs 00HUM U3 UHCMPYMEHMO8 no-
aumuku LIb P®, ee npoeHo3bl Ha ocHose Modeneli spemeH-
HbIX psidoe 8 AOCMAamMOo4YHOU CmeneHu YC08Hbl, MAK KaK
6yOdyuwiue 3Ha4eHuUs OaHHO20 NoKa3amess onpeodesstomcs
8 3HAYUMEbHOU CMeneHu He BHymMpeHHUMU ceolicmaamu
ps0a, a peweHusmu LIb P®.

B okTs6pe 2020 r. - mapTte 2021 r. peHexHaa 6a3a
6yneT pacTv Ha pacCMaTpMBaEeMOM MHTEpBasie BpeMe-
HW CcOo cpeaHeMecsayHbiM TeMnoM 0,9%. lopoBoit npu-
pOCT AeHexHoM 6a3bl B 2020 r. cOCTaBUT NO NPOrHO3aM
24,9%.

B paccMaTpuBaeMblli nepuos BpPeEMEHM LEeHEXHbIN
nokasatenb M, Gyaert pacTu co CpeiHEMECAYHbIM TEM-
nom 0,5%. fopoBoi npupoct nokasatensa M, 8 2020 .
NporHo3npyeTca Ha yposHe 11,9%.

MEXXAYHAPOOHbIE PE3EPBDI

B danHoM pazdene npedcmasneHsl pesynbmamsi cmamu-
cmuy4eckol oueHKU Oydywux 3Ha4eHul MexOyHapoOHbIX
pe3epsos PDL, nonydeHHble UCX005 U3 OUEHKU MOOesu
8pEMEHH020 ps10a MEXOYHAPOOHbIX pe3epsos, N0 OaHHbIM
L6 P®, Ha uHmepsane ¢ okmsabpsa 1998 2. no ceHmsbpsb
2020 2. [laHHbIl nokazamens npoeHo3upyemcs 6e3 ydvema
COKpaweHusi pe3epsos 3a CYem NOo2AWEHUS BHeWHe20
00124, 8 CUJTy Ye20 3HA4YeHUs 06bemMo8 MeMOYHapPOOHbIX
pe3epsos 051 MeCAues, 8 KOmMopble npou3soosmcs 8bi-
naamel No 8HewHeMy 00J12y, MO2Ym 0KA3ambCs 3a8bl-
WeHHbIMU (1U60, 8 NPOMUBHOM CJlyy4ade, 3aHUMEHHbIMU) No
CPABHEHUK C (pakmuyeckumu.

Mo pe3ynbratam nporHosa B okTabpe 2020 r. - MapTe
2021 r. MexxayHapoLHble pe3epBbl OyayT pacTu Co cpea-
Hemecsa4HbIM Temnom 0,6%. B 2020 r. nporHosupyeTcs
NPUPOCT MEXAYHAPOLHbIX pe3epBoB Ha ypoBHe 10,9%.

BA/TFOTHbIE KYPCbI

Tabnuya 8
lMporHos aeHexHoro arperata M, u AeHexXHon
6a3bl

[eHexHas 6a3a M,
en NpUpoCT K o npUpoCT K
6 Mpeablayuiemy 6. Npenbidyuiemy
Py mecauy, % Py mecsauy, %
OkT.20 | 13208 0,6 54699 -0,6
Ho2.20 | 13362 1,2 55029 0,6
Hek.20 | 13437 0,6 55297 0,5
quB.21 | 13962 39 56554 2,3
MdeB.21 13670 -2,1 56224 -0,6
Map.21 | 13828 1,2 56554 0,6

CnpaBoYHO: PaKTUYECKME 3HAYEHUS 33 COOTBETCTBYHO-
wue mecaubl 2018/2019 rr.
(NpupocT Kk NpeabiayuiemMy Mecsauy, %)

OkT.19 0,4 1,4
Hoa.19 -0,4 -0,4
Oek.19 0,2 2,3
quB.20 42 5,1
®eB.20 -3,4 -2,0
Map.20 1,9 1,4

MpuMeyaHne. BpemMeHHON psan 3HAYEHWI LEHEXHOM
6a3bl Ha nHTepBane ¢ okTA6psa 1998 r. no ceHTa6pb 2020 T.
6bI1 OTHECEH K K1acCy pSfoB, SBASIOWMXCS CTaLLMOHAPHbI-
MU B NEPBbIX Pa3HOCTAX, C BbIPaXXEHHOM CE30HHOM KOM-
MOHEHTOW, a BPEMEHHOW pAf, AeHEXHOoro arperata M, Ha
MHTepBane c okTa6ps 1998 r. no asryct 2020 r. 6611 MaeH-
TUGUUMPOBAH KaK CTALMOHAPHbIN pan C BbIpaXXeHHOM ce-
30HHOM KOMMOHEHTOM.

Tabnuua 9
[MporHo3 MexAayHapoaHbIX pe3epBoB

MporHo3Hble 3HaueHns no ARIMA-mMopensam

Egﬁ# NpUpOCT K Npeablayuemy mecauy, %
OkT.20 | 600,5 1,0
Hos.20 | 602,7 0,4
Nek.20 | 601,0 -0,3
fAHB.21 | 604,0 0,5
®es.21| 610,6 1,1
Map.21| 614,8 0,7

CnpaBoyYHO: haKTUYECKME 3HAUYEHUS
3a aHanormyHbin nepuog 2019/2020 rr.

OkT.19 530,9 0,3
Hos.19 | 5409 1,9
[ek.19 | 5420 0,2
fHB.20 | 5544 2,3
®eB.20| 562,3 1,4
Map.20| 570,4 1,4

MpumeyaHune. Ha nHtepsane c oktabpsa 1998 r. no ceH-
Ta6pb 2020 r. psa MexAyHapoAHbix pe3epsoB PD® 6bin
MAEHTUPULMPOBAH KaK CTAaLMOHAPHbIV B pa3HOCTAX psa.

ModenbHble pacdemsl 6yOyuiux 3Ha4yeHUl 8aII0MHbIX Kypcos (pybaeli 3a donnap CLUA u donnapos CLUA 3a espo)
noslyyeHsl Ucxo08 U3 oueHok molesneli spemeHHbiX ps0os (ARIMA) u cmpykmypHeix modeneli (SM) coomeem-
cmeyrowux nokasamesnel, ycmaHasaugaemsix LUb P® no cocmosiHuro Ha nocnedHulli deHb Mecaud, 3a nepuod

1 [laHHble No 06beMy MEXAYHAPOLHbIX PE3ePBOB NPEACTABAEHbI MO COCTOSHUIO HA MEPBOE YUC/IO CNeAytolero Mecaua.
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c okmsbps 1998 2. no cenmsbps 2020 e. u 3a nepuod ¢  Tabauua 10
aHeaps 1999 2. no cenmsabpes 2020 2. coomeemcmeenHo.  MporHo3 kypcos USD/RUR n EUR/USD

[MporHo3Hble 3HaueHns [1porHo3Hbie 3HaYEeHUS

B okTsbpe 2020 r. - mapTe 2021 r. 3HaueHMe Kypca kypca USD/RUR (py- kypca EUR/USD (aon-

6nen 3a gonnap CLWA)  napos CLUIA 3a eBpo)
ponnapa CLUA k pybnio nporHosupyeTtcss B CpegHeM ARIMA SM ARIMA SM
no Agym monensam pasHbiM 80 py6. 16 kon. 3a jonnap | oxr20 79,05 79,16 1,18 117
CLIA. MporHo3upyemoe Ha koHew, 2020 r. 3HayeHMe | Hos.20 79,81 79,82 1,18 1,17
nokasartens coctasut 79 py6. 91 kon. 3a ponnap CLWA | Oek.20 79,96 79,87 1,18 1,17
B CPEAHEM M0 ABYM MOLENSIM. AnB.21 | 80,47 80,28 1,18 1,17
Qes.21 80,77 80,57 1,18 1,17

MporHo3npyemMoe 3HayeHne Kypca eBpo K Aonnapy

CWA B cpeoHeM Ha paccMaTpuMBaeMoOM MHTepBase Map.21] 81,20 81,00 1,18 117

CnpaBoYHO: PaKTUYECKME 3HAYEHUS 33

BpeMenu coctasut 1,17 ponn. CLIA 3a oamH eBpo. 3Ha- aHanoruuHblii nepuoa 2019/2020 rr.
yeHWe nokasartena Ha koHey 2020 r. nporHo3mpyeTcs | Okt.19 63,87 1,11
Ha ypoBHe 1,17 ponn. CLLA 3a oguH eBpo B cpegHeM no | Hoa.19 64,08 1,10
[BYM MOZENAM. Oek.19 61,91 1,13

AnB.20 63,04 1,11

®es.20 66,99 1,09
NMOKA3ATE/IN YPOBHSA )KU3HUA Map.20 77,75 1,10
HACEnEHMﬂ I'Ipumetlauue. PaCCManMBBEMbIe panbl Ha COOTBETCTBY-

OWNX UHTEPBANax Obln M,D,eHTMd)lALI,MpOBaHbI KaK UHTErpu-
pOBaHHbIE MEPBOro nopagka c Ce30HHOW COCTaBNSALLEN.
B 0aHHoM paszdene (cM. maba. 11) npedcmasneHs pe3yb-
mamel pacyema emeMecsyHbIX NpPO2HO3HbIX 3HA4YeHull
nokasamens peansHol 3apabomHol naamel, a Makme
exeKsapmanbHelX NPO2HO3HbLIX 3HAYeHul nokazameneli
peabHbIX PacnonazaeMelix OeHexHsIx 00xX0008 U peasib-

Tabnuya 11
MporHo3 ypoBHS peanbHOM 3apaboTHOM MnaThl

PeanbHasg 3apaboTHas nnaTa
[MporHo3Hble 3HaveHns no mopenam ARIMA

HblX OEHEX(HbIX 00X00087%, Nosy4YeHHble Ha 0CHoge Modesell (8 % K cooTBeTCTBYloWeMy MecaLy 2019/2020 rr)
8peMeHHbIX ps008 coomeemcmeylwux nokasamened, 0«T.20 100,8
paccyumesigaemsix Poccmamom U 835meix HaG UHMepsase Hos.20 101,1
¢ aHeaps 1999 . no aseycm 2020 2., a makxe ¢ | keapma- Aek.20 1014
na 2014 2. no Il keapman 2020 2. [aHHble nokazamenu ne.21 101,7
8 HeKomopoli cmeneHu 3asucsim om UeHMpaau308aHHbIX ®ea.21 101,9

Map.21 102,1

peweHull 0 nossiweHuu 3apabomHoll naamel pabomHu- CrIpaBoHO: haKTUdECKMe sHAYEHIA 32

Kam 6ro0xemHol cgepsl, a makme om peweHul o no- cooTBeTCTBYtOWMI neprog 2019/2020 rr.
o,

gblleHUU neHcull, cmuneHOull u nocobud, Ymo eHocum (B % k ananoruuromy nepuoay 2018/2019 rr)

OkT.19 103,8
Hekomopble U3MEeHeHUs 8 OUHAMUKY paccMampugaeMsix Hos19 1027
n0Ka3amejzeu. Kak cvﬂedcmeue, 6)iayu4ue 3HaYyeHUd no- Nek.19 106,9
kasamesneli peanbHol 3apabomHoli naamel U peasbHbIX 948.20 1065
pacnosnazaembix OeHemHbiX 00x0008 HaAceAeHus, pac- ®eB.20 105,7
CYUMAHHbIEe HA OCHoge ps008, NocaedHUe HabdeHUs Map.20 105,9

Komopblx CywecmgeHHo gollie usau Huxe npeablayu‘ux anMeanMe. ,ﬂ,ﬂﬂ pac4yeToB MCNOJIb30BaNCa pan 3apa-
60THOM nnaTbl B H6a3suncHow dopme (3a 6asnCHbI nepuon

U3-3a makoeo NO8bLILICHUS, MOZYm CUABHO omiutamsea ¢, npuHAT aHBapb 1999 r). Ha paccmaTprBaeMoMm mHTep-
om peanu3yrowuxcsa Ha Npakmuke. Bane c sHBapsa 1999 r. no Hos6pb 2019 1. 37K paabl 6bian OT-
Pe3yanaTb|, npeﬂ'CTaBneHHble B Ta6n. 11, npo_ HecCeHbl K K/1aCCy npoueccoB, ABNAKWUXCA CTaLMOHAPHbIMU

o o B PA3HOCTAX, C BbIpAaXXEHHOM C@30HHOM COCTaBASIOLLEN.
FTHO3UPYKT POCT peanbHOM 3apaboTHOM nnaThl.

1 B bronneteHe ncrnonb3oBaHbl faHHble MB® no kypcy eBpo k gonnapy CLLUA 3a nepuog ¢ auBaps 1999 r. no asryct 2020 1. 1 no
Kypcy ponnapa CLWA k py6nto 3a nepuog, ¢ okta6psa 1998 r. no mutonb 2020 r. aHHble 3a okT6pb 2020 r. 6binKM B34ThI C CaiTa
CTATUCTMKM 0BMEHHbIX KYpCcoB www.oanda.com.

2 PeanbHble OeHexHble 00X00bl — OTHOCUTENbHBIN NMOKa3aTeb, MUCHUCIIEHHbIN NYTEM LefIeHUs UHOEKCA HOMUHABHOMO pa3Mepa
(T.e. daKTUUYECKM CNOXMBLUErOCH B OTYETHOM Mepuoae) AeHeXHbIX 0Xx0A0B HaceneHnus Ha UIML. PeanbHbie pacnonazaemsie
deHexHble 00X00bl — [EHEXHbIE OXOAbI 33 BbIYETOM 00653aTeNbHbIX NaaTexen U B3HOCOB. (CM.: «POCCUMICKMIA CTaTUCTUYECKUI
exerogHuk», Mockea, PocctaT, 2004, cTp. 212.)
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OXunpaetca cpefHeMeCsYHbIM NPUPOCT YPOBHS
peanbHOM 3apaboTHol nnaTbl B pa3mepe 1,5%
MO CPABHEHMIO C AaHANOTMYHbBIM MEPUOLOM Npes-
wecTBytowero roga. Mo nroram 2020 r. nporHo-
3MpyeTCs NPUPOCT YPOBHA peanbHOW 3apaboT-
HOM nnatbl B pa3Mepe 2,3%.

Pesynbrathl, NpeacTaBneHHble B Tabn. 12, npen-
CKa3blBAOT  CpeAHEeKBapTasbHOE  CHWXeHue
peasibHbIX PacrnofiaraemblX LEHEeXHbIX 40X0[0B
Ha 2,5% No OTHOLWEHUIO K COOTBETCTBYIOLLEMY
KBapTany npeablaywero roga. Takxe, NporHo3u-

Tabnuya 12
[porHo3 nokasartenen ypoBHS XU3HU HaceneHus
PeanbHble PeanbHble
Mepuon pacronaraemble [IEHEeXHble
NEeHEeXHble 0X0Abl [,0X0Abl

[MporHo3Hble 3HaueHns no mopenam ARIMA
(B % k cooTBeTCcTBYIOWEMY KBapTany 2019/2020 rr.)

VI kBapTtan 2020 98,3 97,9
| kBapTan 2021 96,7 97,0
CnpaBoYHO: hakTUYECKMe 3HAYeHUs 3a
cooTBeTcTBYOWMIA nepmog 2019/2020 rr. (B %
K aHanornyHomy nepuoay 2018/2019 rr.)
IV kBaptan 2019 100,7 101,7

| kBapTan 2020 91,6 91,7

pyeTca cpegHee CHMXEHUE peasibHbIX OEHEXHbIX
A0Xo040B OKOJIO 2,6% Nno CpaBHEHUKO C COOTBET-
CTByOOWMM NpowsiorogHM ypoBHEM. Mo ntoram 2020 r. NPOrHO3npyemMoe CHM>XXEHNE peasibHblX pacnosa-
raeémMbiX AEHEXHbIX 4O0X0A40B COCTABUT 2,9%; CHUXXEeHNE peaNibHbIX OEHEXHbIX 00XO0A0B — Ha 2,6%.

NMOKA3ATE/IM YUCNEHHOCTU 3AHATOIO B SKOHOMUKE HACEJTEHUA U
OBLWEN YNCNEHHOCTU BE3PABOTHbIX

Ansg pacuema bydyuux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus U obwel Yyuc-
JNieHHocmu 6e3pabomHsbix OblU UCNO6308AHbI MOOE/U BPEMEHHBIX pPS008, OUEHEHHbIE HA UHMepeane ¢ SHeaps
1999 2. no urons 2020 2. no MecsiyHbIM OaHHbIM Poccmama . [Tokazamens obwieli yucieHHocmu 6e3pabomHsix
paccyumelgaemcsi make Ha ocHose Modesell C UCN0/b308aHUEM pe3y/ibmamos KOHbIHKMYPHbIX 0NPoCos 2.

Tabnuya 13
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YNCEHHOCTU 3aHATOr0 B SKOHOMMUKE
HaceneHmsa 1 obLen YNCNEHHOCTU Be3pabOoTHbIX

YncneHHoCTb 3a-
HSITOrO B 3KOHOMMKE
HaceneHus (ARIMA)

NpUpoCT K CO- NMpUpOCT K CO- B % K MokKasaTesto NpUpOCT K CO-
MIH OTBETCTBYH- MJIH OTBETCTBYIO- YMCNEHHOCTH MJIH OTBETCTBYIO-
YesioBEK LLEMY Mecsilly YEeNOBEK LieMy Mecsly 3aHATOro B 3KOHO- Ye0BeK LeMy Mecsuy

06was ymcneHHocTb 6e3paboTHbIX (ARIMA) 06wag ymcneHHocTb 6e3paboTHbIx (KO)

B % K NokasaTesto
YMCNEHHOCTH

3aHATOr0 B 3KOHO-

2019 r., % 2019 r., % MUKE HaCeNIeHUIo 2019 r., % MUKE HaceneHms
OkT.20 | 699 -3.1 4,6 32,2 6,6 47 34,7 6,7
Hos.20 70,1 -3,6 4,6 30,7 6,5 47 34,3 6,7
Hek.20 70,1 -31 4,6 30,7 6,5 4,6 32,6 6,6
quB.21 | 69,1 -3,2 4,6 32,0 6,7 4,6 31,0 6,7
®es.21 69,2 -2,7 4,5 33,8 6,6 4,5 33,6 6,5
Map.21| 69,3 -3,0 4,5 28,5 6,5 4,5 29,5 6,5
CnpaBoYHO: haKTUYECKME 3HAYEHUS 3@ aHanornyHblin nepmog 2019/2020 rr., MAH YenoBek
OkT.19 72,1 3,5
Hos.19 72,7 3,5
Hek.19 72,4 3,5
AHB.20 71,4 3,5
®eB.20 71,1 3,4
Map.20 71,4 3,5

MpumevaHue. Ha nutepsane c gauBapsa 1999 r. no mionb 2020 r. psp nokasatenss YUCNEHHOCTHU 3aHATOrO B 3KOHOMUKeE Hacene-
HUS ABNSETCA CNYYalHbIM NPOLLECCOM, CTaLMOHAPHbLIM OKONO TpeHAA. Paa nokasatens obuweit YncneHHocTn 6e3paboTHbIX SBAS-
eTCs CyyaiHbIM NPOLLECCOM, MHTErPUPOBaHHbIM NepBoro nopsaaka. Oba nokasaTens conepxaTt Ce30HHYH KOMMOHEHTY.

! TlokasaTenb pacCYnTaH B COOTBETCTBMM C METOAONOrMeN MexayHapoaHoi opraHusauum tpyaa (MOT) u npuBoamTCs no co-

CTOAHMIO Ha KOHel Mecaua.

2 Mogenb oueHeHa Ha uHTepBase ¢ sHBapsa 1999 r. no mnionb 2020 T.
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Ommemum, 4mo 803MOXHbIe S102U4ecKue pGCXOH(OE’HUFII 8 NPOcHO3aX obujell YucneHHoOCmMuU 3aHIMbIX U obuel
qyucieHHocmu 6e3pa6ome/x, Komopeie 8 CyMMme 00/HHbI ObIMb PpasHsbl NnoKasameJsin 3JKOHOMU4YeCcKu akmueHo20
HacesieHuUsd, Moeym 803HUKAMb 8c/edcmaue moao, Ymo Kamobil pFIO npoeHosupyemcs 0maoesibHO, a HE KaK pas-
HOCMb MeMOy NpO2HO3HbIMU 3HAYEeHUAMU 3KOHOMUYECKU aKmueH0o20 HacesierHusa u ap)/ZUM nokasamersem.

CornacHo nporHo3am no ARIMA mogensam (cM. maba. 13), 8 oktabpe 2020 r. - mapTte 2021 r. cOKpalLeHne
YMCJIEHHOCTM 3aHATLIX B 3KOHOMMKE B CpeHEM COCTABUT 3,3% B MecsiL, MO OTHOLIEHUIO K COOTBETCTBYHOLLE-
My nepuoay npeppblaywero roga. lporHosmnpyemoe Ha koHel, 2020 r. 3HayeHMe nokasaTens YNCNEeHHOCTH
3aHATOro0 B 3KOHOMMKe HaceneHus coctasnget 70,1 MAH yenosexk.

CpenHuit NpMpoCT nokasaTtens obuiern YMcneHHOCTM 6e3paboTHbIX MPOrHO3MpyeTcs Ha ypoBHe 32%
B MecCsL, MO CPAaBHEHMIO C aHAJIOTMYHBIM NepMoAOoM npowwioro roaa. CpeaHsas YMcneHHoCTb 6e3paboTHbIX
B KOHUe 2020 r. nporHo3npyeTcs Ha ypoBHe 4,6 M/TH YenoBeK.

MPUNOXEHUE 1

CBoaHas Tabnmua MoaesbHbIX PacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLIMANbHO-3KOHOMUYECKUX
nokasatenen PO

MokasaTens 2020 r. 2021 r.
Uion ABr CeH Okt Hos Lek AHB Ddes Map
MMM Poccrata (npupocT, %)* -8,0 -7,7 -6,6 -5,9 -5,4 -4.6 -6,4 -5,1 -4.5
MMM HWY BLUS (npupocT, %)* -6,5 -7,4 -5,1 -5,7 -5,1 -4.6 -6,7 -5,9 -39

MMM B pobblve nonesHbiX MCKonaeMblix PocctaTta
(npupocr, %)*

MMM B nobblye nonesHbix nckonaembix HAY BLUD
(npupocr, %)*

WII B 06pabaTbiBatoWwmx nponsBoacTBax PoccraTa
(npupocr, %)*

WM B o6pabaTbiBatowmx npounssoacrsax HAY BLUD
(npupocr, %)*

WII B npon3BoAacTBe v pacnpeneneHunm
3NEeKTPO3Hepruu, rasa u Boabl Pocctata (npupoct, %)*
WII B npon3BOACTBE M pacnpeneneHnm
3NeKTpo3Hepruu, rasa n soasl HAY BLLU3 (npupoct, %)*
WM B npon3BoACTBe NULLEBbIX NPOAYKTOB PoccTaTta
(npupocr, %)*

WII B npomn3BoacTBE NuLLeBbIX npoayktos HAY BLLU
(npupocr, %)*

MMM B npon3BoACTBE KOKCA M HehTeNnpoayKToB
Poccrata (npupocr, %)*

WM B npon3BoacTBe KOKCA M HedTenpoayKToB

HWY BLU3 (npwupocr, %)*

WM B MeTannypruyeckom npomn3BoacTee

W NPOM3BOACTBE FOTOBbIX METANIMYECKUX UBAENUIA -0,8 | -10,0 | -5.1 -4.6 5,3 1,1 -9,5 -6,5 -4.0
Poccrata (npupocr, %)*

MMM B MeTannypruyeckom npousBoaCTBE

M NPOM3BOACTBE FOTOBbIX METANNIMYECKUX U3 eNni 0,7 -7,3 -2,4 -71 -3,7 -71 | -10,3 | -6,9 -5,9
HWY BLU>S (npupocr, %)*

WII B npon3BoACcTBE MalWMH M 060pyLOBaHKS
Poccrata (npupocr, %)*

WII B npon3BoacTBe MalMH 1 060pyaOBaHKS
HWY BLLU>S (npupocrt, %)*

-15,1 | -149  -151 | -139 | -151 | -14,7  -15,0 -170 | -12,6
-15,6 | -129 | -130 | -12,8 | -12,1  -119  -12,2  -13,0 | -89
-3,3 | -6,2 -54 | -48 0,7 -1,8 | -6,6 | -6,5 -4,8
1,4 -29  -57  -37  -08 -1,3 | -3,2 -7,0 -3,7
-2,6 | -2,7 | -2.2 -0,5 -21 0,4 3,2 0,1 0,9
-29 | 40 41 1,3 0,1 35 7.8 4,5 5,6
-0,8 0,9 0,4 0,6 0,7 11 0,3 0,5 0,1
1,5 -0,5 0,5 0,3 2,1 2,0 0,5 0,5 0,7
-74 | 64 | -48 | -6,2 -6,0 <77 | 92  -11,2 | -93

-73 | -6,0 | -35 -54 | -43 -44 | -51 -6,3 -5,2

11,5 8,0 4,0 3,8 -0,9 -74 | -91 | -31 8,6

32,5 5,6 22,5 | 10,3 5,0 -1,7 3,2 24 1,6

Po3HWuHbIV TOBapoo60opoT, Tp/H pyo6. 2,86 | 2,94 | 290 @ 295 | 298 | 356 2,68 266 | 292
PeanbHbIii po3HWUYHbIM TOBapoo6opoT (NpmpocT, %)* -1,9 -2,7 -3,0 -1,1 -1,9 -1,3 -0,1 -0,6 0,3
JkenopT (MNpL Aona.) 244 23,2 | 30,5 314 | 28,7 @ 31,5 | 20,3 | 21,6 23,8

JKCMOPT B CTPaHbl, LanbHEro 3apybexbs (Mapa Aon.) 20,1 19,1 26,0 277 27,8 29,3 | 16,8 18,3 18,7

1 HanpuMmep, TakUM pacxoxLeHUEM MOXHO CYMTaTb OLHOBPEMEHHOE YMEHbLIEHUE U YUCIEHHOCTM 3aHATOTO B IKOHOMMKE Ha-
ceneHus U obLer YUCNEHHOCTM 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMNE Takas CUTyalus BO3MOXHA NpU YCNOBUM
O[LHOBPEMEHHOTO YMEHbLUEHUS YNCIIEHHOCTM SIKOHOMUYECKM aKTUBHOTO HaceNeHus.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

n 2020 r.

OKazaTen® Wion ABr CeH Okt
Mmnopt (Mnpa, oonn.) 19,7 | 20,0 | 20,5 20,7
MMnopT 13 cTpaH ganbHero 3apybexbs (MApg, Aonn.) 17,6 | 17,7 18,3 | 185
WML (npupocr, %) 0,4 0,2 0,3 0,4
ML npoMmblILwneHHbIX TOBAapOB (MpupocT, %)™ 4,3 1,7 0,2 -0,2
ML B fo6blye nonesHbix Mckonaembix (npupoct, %)™ | 14,5 2,3 -4.8 -4.3
MLIM B o6pabaTbiBatoLLmMX NPOM3BOACTBAX (MPUPOCT,

%) L7 16 10 08

ML B npon3BOACTBE U pacnpeneneHum
3NEeKTPO3Hepruu, rasa u BoAapl (npupocr, %)**
ML B npon3BoACTBE NULLEBbLIX MPOAYKTOB
(npupocr, %)**

ML B TEKCTUIBHOM UM LUBEMHOM NPOU3BOACTBE
(npupocr, %)™

LN B 06paboTke apeBecHHbI U MPOM3BOACTBE
n3penuin u3 aepesa (npupoct, %)™

MU B uenntono3Ho-6yMaxHOM NpoOU3BOACTBE
(npupocr, %)™

ML B npon3BoACTBE KOKCA U HedpTeNnpoayKTOB
(npupocr, %)**

2,5 2,7 -0,6 0,8
1,5 0,9 1,0 1,0
-0,3 0,6 0,3 0,3
0,5 0,6 0,3 -0,1
11 0,6 1,5 0,8

8,7 4.8 13 17

MLIM B xMuMmnyeckom npoumssoactae (npupocr, %)™ 0,4 0,0 -0,2 -0,6
MU B MeTannypruyeckoM npounsBoacTBe u
NpOU3BOACTBE rOTOBbLIX METANIMYECKUX U3AeNni -1,5 0,4 0,3 0,7

(npupocr, %)**

MLLIM B Npon3BOACTBE MALLUH M 060pYA0BaHUS
(npupocr, %)**

ML B Nnpon3BOACTBE TPAHCMOPTHbIX CPEACTB U
obopynoBaHus (npupoct, %)**

CToMMOoCTb MMHMMaNbHOro Habopa NPoAYKTOB NMUTaHMUS
(Ha ogHoro YyenoBeka B MecsL), TbiC. py6.

NHaekc TapudoB Ha rpy30oBble NepeBo3ku
ABTOMOOMIIbHBIM TPAHCMOPTOM (NpUPOCT, %)**

Mupekc TapudoB Ha TpyOONpOBOLHbIV TpaHCMOPT
(npupocr, %)**

CBOAHbIN MHAEKC TPAHCMOPTHBIX TapM(dOB Ha rpy30Bble
nepeso3ku (nmpupoct, %)**

1,4 0,8 0,7 0,1
-0,7 0,2 0,1 1,3
4,49 4,36 | 427 | 4,26
0,1 -0,2 -0,3 -0,4
-0,7 33 29 -2,5

-0,3 | -01 -0,1 -4,6

LleHa Ha HedTb Mapku Brent (monn./6app.) 43,2 | 451 | 4277 | 403
LleHa Ha antoMuHKIA (TbiC. LONN./T) 1,68 | 1,77 @ 1,78 1,83
LleHa Ha 3071070 (TbIC. LON./YHLL.) 1,84 1,97 2,03 2,05
Llena Ha meapb (TbiC. onN./T) 6,38 6,68 | 6,86 @ 6,88
LleHa Ha HUKenb (TbIC. £ONN./T) 13,8 15,3 159 16,1
[enexHas 6a3a (TpnH pyb.) 12,8 13,0 13,1 132
M, (TpaH py6.) 54,4 | 54,7 550 | 54,7
MexayHapoaHble pe3epBbl (MAPA, 40NN, 0,57 ' 0,59 | 0,59 | 0,60
06MeHHbIM kypc RUR/USD (py6. 3a monnap CLUA) 73,36 74,64 78,25 79,09
06meHHbIM kypc USD/EUR (gonn. CLLUA 3a eBpo) 1,19 | 1,19 1,17 | 1,18
PeanbHas 3apaboTHas nnata (npupocr, %)* 2,3 0,1 0,46 @ 0,79

YUCNeHHOCTb 3aHATOrO B 3KOHOMMUKE HACENeHMs
(MNIH YenoBek)
06was uncneHHocTb 6e3paboTHbIX (MH YenoBek) 4,3 4.5 4.6 4.7
Mpumeuanue. XXMpHbIM LWPUPTOM BblLeNEHbl PaKTUUYECKME 3HAUYEHMUS NOoKa3aTenen;
* % K COOTBETCTBYHOLEMY MeCALY NpeablAyLero roaa;
** % K npenblaylleMy MecsLy.

70,2 | 70,4 70,2 | 69,9

17

Hos
21,9
19,7
0,4
0,0
-2,8

0,3
0,8

4,27

-0,4
-2,8

-0,2

40,3
1,87
2,06
6,90
16,0
13,4
55,0
0,60
79,82
1,18
1,11

70,1
4,7

Hex
22,5
20,5
0,5
0,0
-3,5

-0,1
0,0
0,9
0,3
0,1

1,1

)

-2,7
-1,2

>

-0,1

0,4
0,7
4,29
-0,4
22,7

-0,2

411
1,88
2,08
6,92
16,2
13,4
55,3
0,60
79,92
1,18
1,39

70,1
4,6

SHB
16,6
15,0
0,5
0,4
-2,3

11
0,9
11
0,3
0,2
1,5

-3,3
0,1

1,0

1,2

’

0,0
4,31
11
-2,7

-0,2

41,6
1,87
2,11
6,95
16,2
14,0
56,6
0,60
80,38
1,18
1,66

69,1
4,6

2021 r.
QeB
17,8
16,3
0,4
-0,2
-47

11
0,9
0,8
0,4
0,5
1,0
1,9
0,0

2,5

0,4
0,3
4,33
-0,4
22,7

-0,2

41,7
1,89
2,14
6,95
16,3
13,7
56,2
0,61
80,67
1,18
191

69,2
4,6

Map
19,0
17,3
0,4
-0,3
-4,7

1,2
0,2
0,9
0,5
0,8

1,2

)

1,7
-0,7

0,5

0,8
0,6

4,37
-0,4
22,7

-0,2

41,6
1,89
2,15
6,96
16,2
13,8
56,6
0,61
81,10
1,18
2,14

69,3
4,6
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Puc. 1a. lndekc npombiwineHHo20 npouzgodcmea Poccmama (ARIMA-modens),

% Kk 0ekabpro 2001 a.
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Puc. 3a. UTTIM e obpabameisarowux npouzeodcmeax Poccmama,

% Kk 0exkabpro 2001 a.

260

= =
o o
Q Q
S S
< <
= >
- N
m = T
o S
g, L 1z0z-2 1 M .. | 1z0z-=N w w o- | 1zoz-Pn m (@) . | 1202
B i L 1zoz-mer 5 N U p— |um.. | 1z0z-mp NN o | 1Z0z-mp v m .u\.. | 1zoz-mr
w=zI7] Tz M &7 : = m > : = N oL .
L e Lozoz-aoN - °= ... Lozoz-aeN e __ | 020z 80N,
I [ Q p T, | s} Rl S
| ozoz-dag < = | 0zoz-dog w S ,-D,. | nzoz-des w 3 “--e._ | ozog-deg
L ozog-mr w Ao/ | ozoz-mr w m V | ozoz-mr w M V | ozoz-Tr
Hu | 0Z0z- AW IS ol!!..F Loz T S | o~ locoz&w T T | —] | ozoz-fen
— m m X .\\,...l..l.
L ozoz-Bn \M Q.Ilol LozozmN X Lococmn O | Z0Z-TW
e | ozoz-wr [S) | | —Te | ozoz-mp Q X | ozoz-wer Q o | ozoz-wer
] © L X x X q
o LGINC-A0N Qv | 610z-80N % < | 610z-n0N % R — | 610Z-20N
L610z-dag W J | 6 10z-dag W & | 610z-dag W w Tl..f.:.l..or | 610Z-dag
LG1og-mr M. | 610z-|1 Q m | 610z-mr Q@ V | G10z-Tr
Lsl0cfm lotoz-8m & S Lowoz-en & | e | 6102w
S < 3 N —]
L610T-EH w. L 610Z-BN [\3) % \“. L610T-EBW QL H \-.\.\ [ G10Z-BW
V L 610z-wer S ) .|1I.Vo | s10z-ter M S b4 | s10z-mr M S n | 610z-wer
L 8102-80N M | &10z-40N W < — lsioz-soN S X | | 810Z-80N
[gig-dog  F lstog-dog 3¢ WJ I‘J | 8 10g-dog uU“ \W; T | 8 10z-dog
s t0g-r m lswe-mr R S p | socr L S | s10z-r
L 810Z-AE 1 S M | 10T~ W W S \o\_ | 8102-&W W S -.|..l..1|..o\ | 810Z-A2 )
L810Z-mp M. N | 810z-2W Mw S v\ | s10Z-®1 % S ﬂl.l.l.li L 8102-BN
) u | 810Z-wer fw o \Illu | s10z-ter w M ./oll | s10z-wmr rw W A | R10Z-wer
LLlzeaoN m 1/... LLtoc-aoN % LLtog-aeN nOD .ll.llld L L10Z-80N
| Liog-dog = ~N &r | L1og-dag [y W. N | Llog-dog = W. T | L10g-dog
e Lewemr I M. lewzmr = X w Lewzmr = X v | L1og-mr
ATA X S | Lioz- & < W | o L Liog-dew X W -\\\,\t\ | L10g- M
v S R togen ST vy S I —1 L10Z-EW
i M Z — i ¥ S | o] i ¥ S Lo i
lﬂ LI0Z-UEp X LI0Z- e[ Y s | LI0Z- e[ Lo e L10Z-ter
g g g S3e g8 2 8 8 = SS2 8 8 8 & 8 &8 SSe 8 2 8 8 & 8
S N © 3 a X = o = =) a < - =] © [ i i) = =]

19



Puc. 5a. UTIM e npoussodcmee nuujessix npodykmos Poccmama,

% Kk 0ekabpro 2001 a.

260

S -
S 3
S
g (a4
a S >
O
S Loz = o--]. L 1zoz-e O o ___ R N | 1z0g-20
“re, o e, Q. Clllzpse I
O - Lizogwr 5 | e . | 1zoz-uer =T | 1zoz-wr | 120z-wep
o--" > § St © [ ©
v LOEoT-aoN T -® Lozoz-noN O .” lozoz-a0n  © | 0z0g-A0N
= Lozoz-dos LT i N | ozog -dag m e | ozoz-dog m | ozoz-dag
Y | ogog-mr 2 .0/’ | ozoz-mr \W, -‘Tl...l.. | nzoe-mr ~.W,. | ozog-mr
v Lozoz-&ew & v | ozoz- e M. uo\\.\ll..a.\- | ozoz-fem m. | ozoz-fem
OA | 0zoz-21 an, h Lozoz-m & o=——1 logog-mw | zoz-mW
Hv- oozwr R V nzoz-wr 2 — 0z0Z W[ = 0207~
- - S v ‘ S e ‘ S |
A | 610z-A0N m, A Loloc-noN B -f“. Latog-aon - | 610Z-A0N
)
/f} Lelog-dag  ye | 610z-dog T — | 610z-dog % | 610g-dag
fa
| 610g-Inr 3 Jo/. | 610z-mr > nHrI.r. | 610z-mr > | 61oz-mr
Lelog-de | s10z- 4w w Hﬂ | o10z- & m L 610z 42
| s10z-BW W, | alog-mw unm o | | 61oz-mm UOA | 610z-2A
* Lslog-ur < V | glog-wer X ﬂ....l... | 61og-wer x | sloz-wer
— o - © Y
[BICT-AON. o oﬂ\.\ | 810T-80N @ | L8I0C-oN & | 810C-20N
g10z-dag & | 8 [0g-dag & u | 8 10g-dog & g 10z-dog
-waﬁe. & ll/l. 210z-M1 & QA\Q\ g10Z-m0 M ‘wsie.
I A Q | o e r S L
L 810g-&1 % L 810z-fw % — | 8102- A % | 10g- A
Lsiozmp S, |siozmw S 0 o] |sloz-B S, | 810211
= r 8D 3 S _—T* . 9N .
— L8log-wy S o - | g10g-wy QS A | 810z -y Qo | 8l0z-ue|
clg-eoN S Llogaen S O ) Llogaon. S S JAT AU
‘tom.%n © m ‘28.@3 © N ?/-.l/.o ‘tom.%n © m .tam.%n
-jo/ Hpamé,., m =] -/ol HEDN.E,. m M. ﬂ.l.../‘ll.. ”hsm.é., m =~ HCR.E.,
lLocen X & v Loeen X '8 u ey X & | Liog-fn
X : © X C . ;O .
L Ly \© 3 ohrrl.li Loz S = | Lee-mn S F | L10g-2p
LTa) = O S | ——e O =
m Liog-wr . Lioz-wr A — LI0Z -t R , L10g-wr
s g =2 3 3 SS9 8 8 2 8 8 SS3 g8 =2 ¢ 8 = 8 SSe 83z 88 8 8 3
& & ] = ) a X = b = = 2 a X = = s = 2 = 2 A X 2 2 2

0zoT / 60

20



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

0zoT / 60

Puc. 7a. UITT e memannypaudeckom npousgsodcmee U npou3e8o0cmse 20mosbix MeEMAIu4eckux usoenud

Poccmama, % k dekabpro 2001 a.

200

x
o
)
g
0
QL
© S -
& S Q)
5 S =
] | 1202-2W w .. L 1Z0z-BA m o LIZOTEA N [ | 1Z0Z-2A
-, ™M ... S i o
- | 1zog-wr = T R e | 1Zozmr S P M = Ligoewer X | | | [l = | 1zog-wr
00 mettT [ Lo [ i g
| bz0g-A0N m. N o 2 L 0z0Z-A0N Q e | 0Z0Z-40N T -nnui | 0z0z-80N
| ozog-dag < n1u_ u L ozog-dog M P" | zog-dag W o.. | ozoz-dag
| vzoz-r M m P/. | ozog-[r W J | ozoz-mr M cﬂ. | ozoz-mr
| ozoz-&Ep © Q T/.ﬂ | oeoz- e % -/P | 0Zog- & % e | 0z0z- f2p
| 0z0z-EHW m S = | 0z0z-BI W oﬂ Lozoz-en R -\/u\ | ozoz- I
| vzoz-wr M w .I..l..ul | ozoz-er w. o [ —" | nzoz-uer w. o ch | nzoz-wer
Laroz-ioN 0 num m L 6102-80N rw ...l..l.rl. L 610z-80N rnOu HJ | 610g-00N
| & 10z-dog W x .N L 10z-dag S L 610z-dog S OA.;.U | 610g-dog
| 610z-mr Q. O/O ﬂ’ L6 I0Z-Mr - . [ 610Z-Mr - *u. | G10Z-Mr
Lstoc-on = ~ Leloz-fewy S | 6loz-fom S = | s10z- Ao
= 3 3 b
Letoz-m QS w Lotz S Lole-Bin S -/OI | 6loz-2n
] | 610z-wr M nV5, |...|..|.OV6 L6loz-mr z .llT!. L 610zt = | 61og-mr
L8I0TON > X h‘.l | 810Z-40N % T | 8102-40N % : N . | 810Z-80N
| 8 10g-dag w I M- Lg10g-dog m | 810z-dag m | s10z-dag
| 8 1oz-mr WH ,W -/h L 8 10Z-Ir w | 810Z-In1 \w | 8102-M1
| 810Z-f W M M | 810Z- 42 % | s10g-Ae W _m.o, | S10g-fzp
| s10z-mW m S Hl Lsloz-m S 0N LsiozeW - S, | sroz-E=n
m N
N | s10z-wer o S |||1l/|oy | s10z-wer = = L 810zt I =g | g10z-wr
o—t— Qo - Qo ——
| L102-20N = W v L L10Z-80N M m T | L10z-80N M m I | L10Z-80N
| L10g-dag M M Q\/o\ L L10z-dag = 9 | L10g-dag = ~N | L10z-dag
Lewozmr = % :ﬂ/ L L 1og-[nr =~ Q. L L10Z-Inr = 2 | L10z-mr
» | Lloz-few AN M IN LLiog-&epy AN rm tq“ | Llog- & AN w, | Liog-few
. : ;. ©
Loz-e \© = Letozen S % Lelz-en \© F | L10z-2A
1‘/. - ~ S — . (%) S mp [e's) = .
| L0z . LI0T-w] 5 L1pZ-uey 5 re | L10Z-m]
g & 2 S L3 5] I & & = 3 S o % § 8 &8 8 &8 8 8 S o ¥ @ e = ] = B
- - - Q = - - - - - - - QA XN 8 & - 5 = = = Qa X - - - -

21



09 / 2020

HAYYHbIN BECTHMK 13N M. TAVOAPA.PY

Puc. 9. Obopom po3Hu4HoOU mopeosau, Mapo pyo.

3600.0

3400.0

3200.0

3000.0

2800.0

2600.0

2400.0

2200.0

2000.0

Puc. 9a. PeanbHbili 060pom po3HUYHOU Mop2086/u,
% K coomeemcmsyrouwemMy nepuody npouwinozo 200a

105.0 A

100.0 ‘\/

95.0

85.0

80.0

7
7
8
8

jan-20
feb-20

nov-20
dec-20

—-=-arima —---8mM

A

; /1
NYmyay

28

23

Vv

feb- apr- jun- aug- oct- dec- feb- apr- jun- aug- oct- dec- feb- apr- jun- aug- oct- dec- feb-
20182018 2018 20182018 2018 2018 2018 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2021

18

Puc. 11. 3kcnopm 8 cmpaHsl eHe CHI, Mapd dosn.

40

--=--arima === SM

V vV w7 A
m W

\' =
¥

jan- mar- may- jul- sep- nov- jan- mar- may- jul- sep- nov- jan- mar- may- jul- sep- nov- jan- mar-
2018 2018 2018 2018 2018 2018 2019 2018 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2021 2021

22



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 12. Imnopm u3 ecex cmpaH, Mapo 00

25

24 L ow arima  --=- sm 1

23 N pra
22 A Py e / :"'

21 v \
IRV NAY
154 i \\/

w |

jan- mar- may- jul- Sep- nov- jan- mar- may- jul- Sep- nov- jan- mar- may- jul- Sep- nov- jan- mar-
2018 2018 2018 2018 2018 2018 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2021 2021

Puc. 13. imnopm u3 cmpaH eHe CHI, mapd donn.

23

22

- V|

M

e A A N

00 I a7 I 0 A PR
* SR W

20 *

17 /
o] | /
/ \/

15 4

N i

14

13
jan- mar- may- jul- sep- nov- jan- mar- may- jul- Sep- Nov- jan- mar- may- jul- sep- nov- jan- mar-
2018 2018 2018 2018 2018 2018 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2021 2021

Puc. 14. ndekc nompebumensckux ueH, % K dekabpto npedsidyuie2o 200a

108

—=—=2020
107 “ehe-2019

—m— 2021
106
105

ok

104 e

103 -~

==
102 7%\ ___/
101 n

100 %/

dec jan feb mar apr may jun jul aug sep oct nov dec

Puc. 14a. iHdekc nompebumensckux uyeH, % Kk dekabpro npedvidyu,e2o 200a (SM)

108
—==2020
107 1 ~-h--2019
—m— 2021
106
105
104 P
“‘JK

103 ﬁr‘/
102 fﬁ\_
101 =
zZ
100 j/{ ‘

dec jan feb mar apr may jun jul aug sep oct nov dec

23



09 / 2020

Puc. 15. MHdekc ueH npou3sodumeneli NpOMbILIIEHHbLIX MOBAPO8,
% K 0ekabpro npedsidywe20 200a
116

—a— 2018 —a—2019 --e- 2020 - -e- 2021
108

104

100 - A ”“—H‘*—
-. '~o——+

\/

96

92

88 T

. \@Q* & é@\ @@ &‘» _\)@ . \&‘\ &Q G?Q & 05\ &o

Puc. 16. lHOekc ueH 8 00bbide nose3HbIX UCKONaeMsix,
% K 0ekabpro npedbidywe20 200a

130

—m 2018 —a 2019 \
— e - 2020 —-& - 2021
115

85

N
N

55 T

A B I IR R R

Puc. 17. ndekc ueH 8 obpabameigaroujux npousgodcmasax,
% K 0ekabpro npedsidywe20 200a

15

—8—2018 —a— 2019 =--¢- 2020 - -e - 2021 n
112

a

109

*

A R I R R

Puc. 18. MHOekc ueH 8 obecnedyeHuu 3nekmpuydeckoll aHepauell, 2a30M U Napom,
% Kk dekabpro npedbidyuje2o 200a

106

—a— 2018 —a— 2018 'Y
105 =

——+- 2020 --e- 2021 A

24



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 19. MHOekc ueH 8 npou3godcmee nuwessbix NpodyKmaos,
% K 0ekabpro npedbidywe20 200a
112

—8— 2018 —&— 2019 - -e - 2020 --o - 2021

110 »

108

Puc. 20. MHOekc yeH 8 npou3800cmee meKCmuslbHbIX U30enud,
% Kk dekabpro npedbidyuje2o 200a
108

— B 2018 —A—2019 - —4 - 2020 - -# - 2021 _-#

108 _o—-2~

//o\.,»"'/\/

104 /.\\. ”
l/

102

100

/\ A
~—+ S—y

98 — T T T T —
Y R N

LY
& &

Puc. 21. MHdekc ueH 8 obpabomke OpesecuHsl U npouzsodcmee uzdenull u3 depesa,
% Kk 0ekabpro npedbidywe20 200a
112

— = 2018 —&— 2019 - —4 - 2020 - -e - 2021 ‘./'"_"
110
108 /
106

104

& @ § & @'5\ .{?(‘Q Qﬂ\ & R & (94 &

Puc. 22. IHdekc ueH 8 npouzsodcmee bymazu U OymaxcHoix uzdenud,
% K 0ekabpro npedbidywe20 200a
116

—8— 2018 —&—2019 - -4 - 2020 - -8 - 2021 /
12 /./l’
108

25

09 /2020



Puc. 23. IHdekc ueH 8 npou38odcmee KOKCa u HegpmenpodyKmos,
% K 0ekabpro npedsidywe20 200a
140

—a— 2018 —&— 2019 - —& - 2020 - -& - 2021 e N
130 \

120

110
- _@ -

80

70 — T T T — T
SO R I R

Puc. 24. IHdekc ueH 8 Xumu4yeckoM npou3sodcmee,
% K 0ekabpro npedbidywe20 200a

120

—8— 2018 —&— 2019 - -+ - 2020 - - - 2021
115

110

Puc. 25. MIHdekc ueH 8 Memannypauyeckom npouszeoocmee
U npou3godcmee 20mossix Memanaudeckux usdenud, % Kk dekabpto npedsidyuie2o 200a
115

—&— 2018 —&— 2019 --4- 2020 --e- 2021

12

109

94 T T T T T T T T T T
P P R

Puc. 26. MlHOekc yeH 8 npou3sodcmee MauiuH U 060py008aHUS,
% K 0ekabpro npedbidywe20 200a

12

—a— 2018 —a—2019 - —4-- 2020 --e - 2021
110

N
106 /'/./

26



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 27. IHdekc ueH 8 npou3zsodcmee asmompaHcnopmHsix cpedcme u 060py008aHuUS,
% K 0ekabpro npedbidywe20 200a

108 . 4

—m 2018 —&— 2019 - —4— 2020 - —& - 2021 e
107 ? 3

R N N

Puc. 28. Cmoumocme MUHUMAAbHO20 HABOPA NPOOYKMO8 NUMAHUS
Ha 00H020 Yenoseka 8 Mecau, pyb.

A
o AN,
AR

P

3700.0

Puc. 29. C800HbIli UHOEKC MPaHCNopmHbix mapugos, 01 Kaxo20 2004,
% K npedbidywemMy mecsauy

2019 — = 2020
--EE- 2021
105,0
100,0 - = /\\/
BS,D T T T T T T T T T T T T 1
T . T S~ N v S - M B Y o
bﬁ- ('b L2 ‘_5"1- 'bQ <-\\'a‘ i \?‘i\ @ fb\) -z,Q’ o o‘:' bq'

Puc. 30. MlHOekc mapugos Ha 2py308bie nepeso3ku asmomMobUIbHbIM MPAaHCNOPMoM,
07151 Ka#0020 2004, % K npedbidywemMy mecauy

2019 —- - 2020
- | - 2021

103,0

102,0 /\

1010 ,,'4 \'L

100,0 — — e

99,0 \ -

98,0 —

97,0 \

BE,D T T T T T T T T T T T T 1
LR o R R - W « R o Y o
bﬁ- ('b L2 ‘_5"1- 'bQ <-\\'a‘ Lo @ fb\) -z,Q’ o o‘:' bq'

27

09 /2020



09 / 2020

HAYYHbIN BECTHMK 13N M. TAVOAPA.PY

Puc. 31. MHdekc mapugos Ha mpy6onpo8odHsIli mpaHcnopm, 018 Kax0020 2004, % K npedsidywemy Mmecauy

2019 —- = 2020
--j- 2011

115,0

110,0

105,0

1000 _4"‘:.;?._./\ A_\/
95,0

gﬂ_,u T T T T T T T T T T T T

R TS I

A e "
& SFFHHL TS

ks

Puc. 32. LleHa Ha He¢pmb Mapku Brent, donn./6app.
90

o L
\

40

30 Li

20
10

ISV SN S B R T S i
& \g‘\ & @'5\ & é{a-‘\ & \S\"?\ &K

Puc. 33. LleHbl Ha anromuHull, 00/11./m
2400

2200

2000

1800

1600

1400

1200

T T T T T T T T T T
RPN N N N R BN I S S S o
@* &K F & AN @fs\ &K F @fs\ R

£

»
&

Puc. 34. LleHsl Ha 3010mo, 00/11./YHU.
2300

2100
1900
1700
1500
1300 -

Achd

e

1100

900

T
AQ A

N Ny
\’bs\ @’b‘\ CDQ'Q \’b(\

T
e
&

-

2

\'b

&

- rr 1 1T 1T 7T 7T 7
'\3’&%«'@'\99’9,’\97\93\’

28



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 35. LleHbl Ha HUKeb, 0011./m
20000

18000

16000 [ X Ak ok Aod

14000 - J

12000 '..'iJ
10000 '!.i;iﬂ’i’“

8000
6000

T T T T
/\QQ';\ & P4 & & N K&
@ {,)?1 \'b é@ ;_)Q/ \"b ‘é\ c,e N\ é{b c,?/ N

Puc. 36. LleHbl Ha medsb, 00s11./m

7500
7000

N /

5500
5000
4500
4000
3500
3000

PPP ISP PP
\‘b @‘b cg'?/ \'b \&\ (,JQ/ \’b \&3} (:)Q/ \’b é\’b c)e \

Puc. 37. [lenexHas 6a3a, Mapd pyo6.
14000
13500
13000
12500
12000
11500
11000
10500 -
10000
9500 -
9000

*

march 18 _

may 18

nov 18 |

jan 19 |
march 19

may 19 |

july 19

sep 19 |

nov 19 _

jan 20

march 20 _

may 20

nov 20 |

jan 21

march21

jan 18

july 18
sep 18 |
july 20
sep 20

Puc. 38. M,, Maipd pyo.
57000

55000
53000
51000
49000
47000
45000
43000
41000

d

july 18 |

sep 18

nov 18 |

jan 19 |

march 19 _

july 19 |

sep 19 |

nov 19 |

jan 20 |

march 20 _

may 20

nov 20 |

jan 18
march 18
may 18 _
may 19
july 20
sep 20
jan 21 |
march21 ]

29

09 /2020



Puc. 39. MexdyHapooHbie pezepsbl P®, MaH doan. CLUA

620
600
580
560
540
520
500
480
460 -
440
420

[ TZYduew
[ Tz uel
0z nou
oz das
oz Ainl
oz Aew
07 Yyoiew
0t uel
6T AOU
6T das
6T AInf
6T Aew
6T Yyolew
6T uel
8T nou
g1 das
8T AInf
8T Aew
8T Yalew
8T uef

I'..'

[ TZydiew
- TC uel
"0z Aou

" pozdes
oz Anl

- 0 Aew

- 0z yduew
" oz uel

" 6T Aou

" 6T das

" 61 Anf

" 6T Aew

" 6T yaiew
- 61 uel

" 8T Aou

" 8T das

- 8T AInf
g1 Aew
8T Yaiew
8T uef

Puc. 40. Kypc RUR/USD

80,00
70,00
60,00

50,00

A

* e ==

-
\
]

[

\c.

[ TZYyaew
- TT uel

" 07 nou
"0z des

- oz AInl

- 07 Aew

) ” 07 Yyuew
[ oz uel

" 6T AoU

[ 6T das

" 6T AInl

" 6T Aew

" 6T Yyauew
" 6T uel

" 8T Aou

- grdoas

- 81 Ainf

- 8T Aew

" 8T yosew
- 87 uef

Puc. 41. Kypc USD/EUR

1,24
1,20
1,16
1,12

1,08

]

AN

¥

AV
BRVANAN
ARV EVN.

105,0
103,0
101,0
99,0
97,0
95,0
93,0
91,0

Puc. 42. PeaneHble pacnonazaemvie 0eHexHble 00X00bl,
% K coomeemcmsyrowemMy nepuody npedvidyuie2o 200a

0202

L eldesy Al

0202

b weidesy |

6102

F wevdesy ||

8102

L rerdesy |||

1102

L weidesy Al

1102

b ueidesy |

9102

F wevdesy ||

§l0e

L rerdesy |||

¥10¢

L ueidesy Al

v102
Lrerdesy |

0zoT / 60

30



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

/

ANA N,

P

0z0T / 60

96,0
94,0
92,0

% K coomeemcmsyruwemy nepuody npedsidyuie2o 200a
98,0

Puc. 43. PeanbHbie deHexHble 00X00bl,

106,0
104,0
102,0
100,0

90,0

X
[ 5}
S
. * [ M ® | IZ0Z-BW
* L , I «
o 0coe % PreeE g ot --8| lzozer » 120z
[ uede Al 70 H 0202190 m ... | 0202-A0N .‘ 1zoz-mr
I 020z 2 i x ol | 0zoz-dog S u | DZ0Z-20N.
[ [ 0zoz-n! S e mp © ]
I ueldesy | S I | ozog-mr <) I. Lozoz-dag
- [ ) -fn = e
r SRS e [ ozozude = | |- ocoz-AEH S -/. L ozoz-ns
- 6l0T g N ‘ S | oEog-EW . | 0zoz-fom
b wesdesy || M w [ 0zoz-uel uau - ozoz-mr M T 00T
3 . L L
| S 3 I 6102+ ) el | 6102-20N = | ozog-uer
L g0z =x [6L0zH00 2 ~
S 2 [ S 610z-dog x | 610Z-80N
L eidesy ||| ) [ s ¢ F 3
£ 3 [ 6L0z-n! G10z-Mr x L6 10z-dog
L S i IS L g .
L Loz S 2 Csiozie S B RS | 6 10z-me
I weidesy Al W. < \ [ M P | 610z-2W rm L 610z
r m \W/ [ 6L0z-uel ) b 610z w. L6102-BW
FooLL0z [} r o " I L 610Z-w [
X S t . Y] | 810z-00N \© r
I ueidesy | S a [ 8102100 o 3 S102-80N
I W 2 > [ S h | 8 10z-dog m [P
L v = Ceroznl X sz S 10z
9L0z N I rﬁ. L .
| ueideay m > [ S -fn 2 F8 10z
Il S 3 Celoz-de M 4 | 810z- 4210 uH“ [
| R i o | 8l0z-BN O .
T Skoe T 2 Z Cglozuel S r S | 810z-=W
| veLdesy ||| x [ rOL - 81027 S Ls10g-wr
L S m [ z0z00 I LLlzhoN L10E-RON
I L < Lioz-dog & I
Foovloz % W r . ) d L S | L10z-dag
L weidesy A S [ 2Loz-nf m | L1og-r S L102-Ir
H o 3 r S ') b
. Q. m [ LL0z-ide I Loz Q L Li0z-fe W
H < S [ s LLIE BN\ LL10z-2W
LeLrdesy | Q E . »
RS I - - - - { nogoel N | e cogwr Y / | g
U x > €] [§;
S 2 e 8 g 8 8 S22 422232283 S8 B 84 8 ¥© 8 4 8
a X Q -~ =~ =~ =~ ~ ~ & & © © Q. + + <+ e o e

31



