MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(cenTa6pb 2023 1. - beBpanb 2024 r.)

M. TypyHuesa, 3aB. nabopatopuen, M3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXuIC,

A. borkeukosa, 3aB. nabopaTtopuen, M3 nm. ET. langapa,

T. Kubnuukas, H.c., PAHXulC,

A. CkpoboTos, c.H.c., PAHXulC,

M. FOnycos, M.H.c., PAHXul'C

B cmamee npedcmasneHsl pacdemsl NPO2HO3HbIX 3HAYEHUL PAas/IUYHbIX IKOHOMUYecKux nokazameneli Poccul-
ckoli @edepayuu 8 cenmsbpe 2023 2. - gpespane 2024 2.2, nocmpoeHHble Ha 0cHoge Modesiell 8peMeHHbIX Ps00s,
paspabomarHHbIX 8 pesynbmame uccaedo8aHuli, Npo8ooOUMbIX 8 MeYeHUE NOCAEOHUX HecKonbkux sem 8 M3I1
um. E.T. [atioapa’.

Mcnonb3oBaHHbIM MeToA4 NMPOrHO3MPOBAHUA OTHOCUTCS K Trpynne (opManbHeiX UAWN CMamucmu4yeckux
MeToA0B. MHbIMM CIOBaMU, MONYUYEHHbIE 3HAYEHUS HE ABNSIOTCS BbIPAaXKEHUEM MHEHUS WU 3KcnepmHol
OUEHKU wccnepoBaTtens, a nNpeacTaBnsaoT cobor pacyeTbl ByayWwMX 3HAYEHUIM KOHKPETHOrO 3KOHOMMYE-
CKOro MokasaTens, BbIMONHEHHble Ha OCHOBe (opMasibHbIX Modenel BpemMeHHbix psfos ARIMA (p, d, q)
C YYETOM CYLLECTBYIOLLEro TPEHAA U, B HEKOTOPbIX CyYasX, ero 3HaYMMbIX n3MeHeHui. MpeactaBngemMble
NPOrHO3bl UMEKT MHEPLMOHHbBIVM XapaKTep, NOCKOJIbKY COOTBETCTBYIOLME MOLENN YUMTLIBAOT AUHAMMKY
[aHHbIX 10 MOMEHTA MOCTPOEHMS MPOTrHO3a M OCOBEHHO CMAbHO 3aBMCAT OT TEHAEHLMIA XapaKTepPHbIX ANs
BPEMEHHOrO psfa B Nepuof, HENOCpPeaCTBEHHO MpeawecTBYOWMIA MHTEPBANy BPEMEHU, AN KOTOPOro
CTPOUTCS NpOrHo3. [laHHble OUEeHKM OyaylMX 3HAYEHMI IKOHOMMYECKMX Mokasatenen Poccuiickon Pe-
fepaumm MoryT 6biTb MCNONb30BaHbI A9 MOALEPXKKM NPUHATUS PELUEHWU, KAaCaroLWMXCS SKOHOMUYECKOM
NOJIMTUKK, NPU YCIOBUU, YTO 06LLME TEHAEHLMM, HABNO4AEMbIE O MOMEHTA, B KOTOPbIN CTPOUTCS MPOrHO3
[ON9 KQXKL0ro KOHKPETHOro NnokasaTtens, He U3MEeHATCS, T.e. B OyayLieM He NPOM30MAeT CeEPbe3HbIX LUOKOB
WU U3MEHEHUS CNIOXKUBLLIMXCS LOJITOCPOYHBIX TEHAEHLMNA.

HecMoTps Ha Hanuume 3HAUUTENbHOrO 06beMA AaHHbIX, OTHOCALWMXCS K nepuoay Ao Kpusumca 1998 r,
aHanM3 U NOCTPOEeHME MoAeNen ANg NPOrHO3MPOBAHUS MPOU3BOAMIOCH UL HA BPEMEHHOM MHTEpBase
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTtamMu NpeablayLLMX UCCNeLoBaHUIA®, O4HUM M3 OCHOBHbIX
BbIBOLOB KOTOPbIX ABASETCS TO, YTO yYeT AAHHbIX LOKPMU3UCHOIO Nepmnona B 60NbWMHCTBE C/lyYaeB yXYA-
LIaeT KayeCTBO NPOrHo30B. K TOMy e, B LaHHbIM MOMEHT NpeAcTaBASeTCs HE KOPPEKTHLIM UCMOJIb30BaHUE
ewe 6onee KopoTkmx papos (nocne kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HebO0/bLWOM MHTEPBAe BPEMEHU MOLeNel 0Ka3blBAOTCA 0YEHb HU3KUMM.

OueHka Mopenen paccMaTpuBaeMblX 3KOHOMMYECKMX MOKasaTefnel MpoBOAMMACE MO CTaHAAPTHbIM
MEeTOAMKAM aHann3a BPEMEHHbIX pAAoB. Ha nepBoM ware aHanu3MpOBanuCh KOppenorpaMmbl uccnepye-
MbIX PSA0B U MX NEPBbLIX PA3HOCTEN C LLe/bl onpeaeneHns MakCMMaabHOro KOJIMYeCTBa 3ana3ablBatoLLmMX
3HaYeHUM, KOTopble HEOOXOAMMO BKKYATb B CneuMPUKaumMio Mogenun. 3aTeM, UCXOAS U3 pe3yNbTaToB
aHanM3a KoppenorpamM, Bce pagbl TECTUPOBANMCh Ha CNabyk CTaLMOHAPHOCTb (MM CTALMOHAPHOCTb

1 Bceasnc TeM, 4yTo ¢ Havyana 2019 r. Poccrat nepecrtan I'Iy6J'Il/IKOBaTb MeCAYHbIE JaHHbIE MO NMNOKa3aTeNndam peasibHblX pacnosiara-

€MbIX AEHEXHbIX LOXOLOB M peanibHbIX AEHEXHbIX A0X0A0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl ny6iMKyeM NporHo3bl B KBapTasb-
HOM pa3pe3e Ha 2 KBapTana Bnepea.

CM., Hanpumep, 3Hmos P.M., fipobwsiwesckuli C.M., Hocko B.[1., KOOuH A./l. SKOHOMETpPUYECKMI aHANU3 AUHAMUYECKUX PSALOB OCHOBHbIX
Makpo3KoHOMMYeckux nokasatenei. M., MMM, 2001; PM. 3umos, B.[l. Hocko, A.[. HOouH, .A. KadoyHukos, C.C. lloHoMapeHKo.
Mpobnembl NpOrHO3MpoBaHUSA HEKOTOPbIX MaKpO3KOHOMUYeCKMX nokasartenei. M., 3NN, 2002; B. Hocko, A. by3aes, [1. KadoyHukos, C.
lMoHoMapeHKo. AHaNN3 NPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAENEN M MOAENel C BKIOUYEHNEM pe3ynbTaToB ONPOCOB NPeAnpuUaTuin. M.,
M3IMM, 2003; TypyHuesa M.KO., Kubnuuykas T.P. KauecTBeHHble CBOMCTBA Pa3/MYHbIX NMOAXOLOB K MPOrHO3MPOBAHMIO COLMANbHO-
3KOHOMMYecKux nokasatenei PO. M.: U3MM, 2010, HayuyHble Tpyabl N2 135P.
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0KONIO TpeHAa) Npu nomouwm Tecta Aukn-@ynnepa. B HEKOTOpbIX C/ly4yasx MPOBOAMIOCL TECTUPOBAHME
PSA0B Ha CTALLMOHAPHOCTb OKOJI0 CEFrMEHTUPOBAHHOMO TPEHAA NPU NMOMOLLM TECTOB HA SHAOMEHHbIE CTPYK-
TypHble caBuru MNeppoHa nnun 3uBoTa-IHAptocal.

MNMocne paspeneHus psnoB Ha cilabo CTauMOHapHble, CTaLMOHapHble OKOJIO TpeHAa, CTalMOHapHbie
0KOJIO TpeHAa CO CTPYKTYPHbIM CABMIroM B0 CTauMOHapHble B Pa3HOCTAX ANS KaXAOro M3 HUX Obliu
OLEHEeHbl COOTBETCTBYOLIME €ro TUMY MOLENN (B YPOBHSIX, @ €CM HeoBX0AMMO, TO U C BKIKOYEHUEM TpeHa
60 CerMeHTMPOBAHHOrO TpeHaa, MMbo B pasHoCTAX). Ha ocHoBe MHPOPMALMOHHBIX KpuTepueB Akauke
n LBapua, a Takxe CBOMCTB OCTAaTKOB MoAenen (OTCYTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAaCTHY-
HOCTb, HOPMa/IbHOCTb) M KaYeCTBa PETPOMNPOrHO30B, NOJYYEHHbIX MO 3TUM MOAENSM, BblOMpanack nyywasl.
PacyeTbl NPOrHO3HbIX 3HAYEHUI NPOBOAMAUCH MO NyYllen MOAENN, MOCTPOEHHOM A5 KAXA0r0 IKOHOMMU-
4yeCckoro rnokasaTtens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B M3M um. ET. lalipapa Mooenen npeacTaBaeHbl pac-
yeTbl OyAyLMX 3HAYEHUI MeCsaUHbIX noka3atenei UML, o6bemMoB MMNopTa M3 BCEX CTPaH M 3KCMOPTA BO
BCE CTPaHbl HA OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B psfie C/lydyaes, MOTYT AaBaTb Nyyline pesynbtaThl N0 cpaBHeHuto ¢ ARIMA-mogenamu,
NMOCKOJIbKY NMpPU MUX MOCTPOEHUU WMCMOMb3YeTCs AOMNOAHUTENbHAs UHDOPMALMS O AMHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMUMO 3TOro, BKAKOYEHME CTPYKTYPHbIX NPOrHO30B B MOCTPOEHUE YCpeaHEHHbIX MPOrHo-
308 (T.e. MPOrHO30B, NOYYEHHbIX KaK CpeHee 3HaYeHUe No HECKONbKMM MOAENISIM) MOXeT cnocobCcTBOBaThb
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

MNpn MOQENMpOBaHUM AUMHAMUKKM MHOEKCA MOTPebUTeNbCKMX LEH WMCMNONb30BaNMCh TeopeTuyeckue
rMNoTesbl, BbiITEKAKOWME U3 OeHEXHON Teopuu. B kauyecTBe OOBACHAKLWMX NEepeMeHHbIX NPUMEHSIUCH:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOrO 06MEHHOro Kypca pybnsa k gonnapy, xa-
pakTepu3yoLwas AMHAMKUKY anbTepPHAaTUBHOM CTOMMOCTU XpaHeHWs oeHer. Takxe B MOLeNb AN MHAEeKCa
noTpebuTeNbCKMX LLEH BKJIOYANCS MHAEKC LEH B 3NEeKTPO3IHEpreTMKe, Tak Kak 3TOT MoKasaTesb B 3HAUU-
TeNbHOM CTENeHU onpepenseTt AMHAMKUKY 3aTpaT NPOU3BOAUTENEN.

B KkauecTBe OCHOBHOrO MoOKasaTens, KOTOPbIM MOXET OKa3blBaTb BAUSHME HA BEMUYMHY 3KCMOPTA U UM-
nopTa, cnefyeT OTMETUTb peasibHbli 0OMEHHbIN KypC, U3MEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUI) OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX M UMMOPTHbIX TOBAapoB. OfHAaKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKA3bIBAETCS HE3HaUYMMbIM. Hanbonee cyliecTBEHHbIMU PaKTOpaMu, ONpeaensowmMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LieHbl HA 3KCMOPTUPYEMbIE PeCcypChbl, B 0COOEHHOCTM LieHbl HA HedTb: No-
BbILUIEHWE LieHbl MPUBOAUT K YBEJIMYEHMIO IKCMOPTA TOBapa. B kauecTBe XxapakTepUCTUKM OTHOCUTENbHOM
KOHKYPEHTOCNOCOBHOCTM pOCCUMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb LOXOLOB HAaCeNleHUs B SKOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui s3kcnopTa BBeAeHbl PUKTUBHbIE MEPEMEHHbIe
D12 v D01, paBHble eauHuLe B fekabpe M sHBape COOTBETCTBEHHO M HYMKO B OCTasbHble nepuonbl. Ha
OMHAaMMUKY MMNOPTa OKa3bIBAKT BAUSHUE LOXOAbl HAaCeNeHUs U NpeanpuaTuii, yBeanyeHne KoTopbiX Bbl-
3bIBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPbI, BKAKYASN UMMOPTHbIE. XapaKTepPUCTUKON LOXOLOB HaceneHms
SABNAKOTCS peasibHble pacnosiaraemMble AeHeXHble LOX0bl; @ MoKasaTeneM AO0XOL0B NPeanpUaTUM — MHAEKC
NPOMbILW/IEHHOrO NPOU3BOACTBA.

MpOrHo3Hble 3HaYeHMs NokasaTesneln KypCcoB BatoT TaKXKe CTPOMIMCh HA OCHOBE CTPYKTYPHbIX Moaenew
MX 3aBMCMMOCTM OT MUPOBBIX LLEH HA HEPTb.

HeobxoamMble onsi NOCTPOEHUS MPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEeN NMPOrHO3Hble 3HaYeHus
0OBACHALWMX NEPEMEHHbIX PacCUMTbIBANMUCL HA 0cHoBe Momenei ARIMA (p, d, q).

NHoekc noTpebuTeNnbCKMX LEH U MHAEKC LieH MpPOM3BOAMTENEN TaKXe MPOrHO3MpPYHTCS NMpU MOMOLUM
60/bLUMX MAaCCMBOB AaHHbIX (PakTOpHbIX Moaenel — FM). B ocHoBe NnocTpoeHUs akTOpHbIX MOAENeN NexXuT
OLLEHKA IMaBHbIX KOMMOHEHT 60/1bLWOro MacC1Ba COLMANIbHO-3KOHOMUYECKMX NOKa3aTenen (B HalleM ciayvae
112 nokasaTenein).Jlarn 3TUX rNaBHbIX KOMMNOHEHT M 1arM 06bsICHIEMOW NepeMeHHOM MCNONb3YIOTCS B Ka4ecTBe
0OBACHSWMX NepeMeHHbIX B TakMx Mogensax. Ha ocHoBe aHanm3a KayecTBa NPOrHO30B, MOMYYEHHbIX ANS

1 CM.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997, 80,
pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root Hypothesis.
Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

PasfiMyHbIX KOHOUrypauuin dakTopHbix Mogener, ang WML, 6bina Bbi6paHa Mogenb, BKAOYaowWwas 8 naru
[ABYX FNaBHbIX KOMMOHEHT, a Takxe 1 nar camoi nepemexHon, ans MUIM - mopens, Bkawyatowas 12 nar
nepBoOM rMaBHOM KOMMOHEHTbI, @ TakXe 1 nar caMmon nepeMeHHoMN.

Bce pacueTbl mpoBOAMAMCHL C MCMONIb30BaHMEM 3KOHOMeTpuyeckoro naketa Eviews. B npunoxe-
HuM 1 npencTaBneHa cBogHag Tabnmua NporHo30B, B NPUMOKEHUN 2 — TpadUKKM BPEMEHHbIX PSA0B BCEX
NPOrHO3upyeMmbixX nokasaTtenen n ux NPorH030B Ha PacCMaTPUBAEMOM UHTEPBAJiE BPEMEHMU.,

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOEOPOT

MpombiwneHHoe NpoU3BOACTBO

Llna nocmpoeHua npozHo3a Ha ceHmsbpe 2023 2. - ¢espane 2024 2. 6biU UCNONb308aHbI PSObl MECAYHbIX
UHOeKCo8 npoMeblliieHHo20 npou3godcmea ®edepansHoli caywbel 20cy0apcmeeHHol cmamucmuku (Poccmama)
¢ sHeapsa 2002 2. no utoHe 2023 2. u psiObl 6a3UCHbIX UHOEKCO8 NPOMbIWIEHH020 Npou3sodcmsa HayuHo-uc
C/1e008amesbCK020 yHUsepcumema «Boicwias wkona 3koHomMuku» (HUY BLL3)* 3a nepuod ¢ sHeaps 2013 2. no
utons 2023 2. (ckoppekmuposaHHoe 3HaqyeHue siHeaps 2013 2. npuHsmo 3a 100%). [TpozHO3HbIe 3Ha4YeHUs pac-
cmampusaemsix pg0os paccyumel8dnuce Ha ocHoge modenel knacca ARIMA. [1po2HO3HbIE 3HaYeHUs] UHOEKCO08
npombiwaeHHo2o npouszgodcmea Poccmama u HUY BLL3 paccuumsigaromcs, Kpome moao, ¢ UCno/ib308aHUEM
pe3ynbmamos KoHbloHKmMypHeix onpocos (KO). [MonyyeHHbie pe3ynsmamsl npedcmagsieHsl 8 mabi. 1.

Tabnuua 1
Pe3ynbTaTbl pacyeTOB NMPOTHO3HbIX 3HAYEHMI UHAEKCOB MPOMBILWIEHHOrO NPOU3BOACTBA?, %
Yo Wil Wials! nnn nrn nnn mnn mnn
B 0b6ecrneyeHuu B Npou3- B MPOM3BOA- B METaAJyp- B NPOW3BOA-
npoMblluieH- B Aobblye B 06pabaThbi- o
31EKTPUYECKOM BOJCTBE CTBE KOoKCa rMyeckom CTBE MalWH
HOro npo- NMoNEe3HbIX  BaKLWMUX NPO- .
Mecsu, JHepruen, raaom NULLEBbIX u HedTe- npous- n obopy-
M3BOACTBA  MCKOMAEMbIX WM3BOACTBAX
1 napom NpoAYyKTOB NpoAYyKTOB BOACTBE [OBaHMA
Poc- HWY Poc- HWUY Poc- HUY Pocctar HNY Poc- HWY Poc- HWUY Poc- HWUY Poc- HWUNY
ctat  BW3 crar BWS cratr BLW>3 BWS crar BW3 crar BW3 crar BW3 crar BLW>3

[porHo3upyemblit NPUPOCT K COOTBETCTBYIOLLEMY MECALY NpeALecTBYHOLWero roaa

CeH 23| 4,5 29 03 |-0,8 | 109 | 8,3 -0,2 -1,3 4,4 6,9 4,0 52 | -4,3 0,2 6,7 | -2,6
OkT 23| 4,0 2,4 00 | -1,9 7,8 8,0 0,4 -3,3 4,6 7,0 1,8 27 |-31 |-01 | 104 | -1,5
Hos 23| 2,6 2,2 | -04 | -24 7,0 8,0 -1,3 -0,2 3,9 5,6 4,2 36 | -1,7 | -19 | 132 | -55
Nek 23| 0,4 14 | -09 | -2,6 2,8 5,8 -2,0 3,7 4,2 5,0 2,1 23 |20 | 19 [-168 | 2,0
fuB 24| 0,5 1,3 | -1,7 | -2,4 7,5 4,6 -1,7 -6,2 4,8 4,2 1,8 1,4 1,3 0,0 2,8 |-16,7
(e 24| 0,8 19 | -19 | -2,6 6,6 6,5 -0,9 0,8 5,1 5,1 4,9 39 |-12 |-35 |-22,8 | 10,2
CnpaBoyHo: pakTnyeckuin npupoct 2022-2023 rr. k cooTBeTCTBYOWeEMY Mecsauy 2021-2022 rr.
Cen22| -31 | -2,7 | -1,7 | 1,6 | -39 | -3,5 -1,7 -3,5 1,6 1,2 | -0,1 27 | -28 | -27 | -74 |-11,0
OkT22| -2,6 | -2,6 | -26 | -20 | -24 | -2,7 -2,4 -3,8 0,1 0,2 0,1 0,7 | -25 | -37 | -7,0 |-115
Hos 22| -1,8 | -30 | -23 | -1,8 | -1,6 | -4,7 1,5 1,5 11 0,5 | -09 11 |21 | -29 | -53 | -77
Nexk 22| -43 | -38 | -26 | -19 | -57 | -58 0,0 -0,4 0,5 | -0,1 11 36 | -30 | -29 | -39 |-317
AuB 23| -24 | -1,8 | -31 | -34 | -23 | -1,0 0,7 1,4 4,4 4,6 0,0 29 | -38 | -2,7 [-22,0 | 12,2
Qe 23| -1,7 | -25 | -3,2 | -30 | -12 | -32 2,7 3,9 4,2 40 | 11 1,2 1,1 2,5 |-13,0 |-32,9

MpumeuaHne. Ha paccMatpuBaeMbix MHTEpBanax BPeMEHW paAbl LEnHbIX MHAEKCOB MPOMbIWIEHHOrO MPOM3BOACTBA MO
npombllneHHoCcTH B Lenom Pocctata n HUY BLUD, a Takke uenHble MHAEKCbI MPOMbIW/IEHHOr0 NPOM3BOACTBA B NPOM3BOACTBE
MaluH 1 obopyaosanma HAY BLUS naeHTudMLMpOBaAHbI Kak NMPOLECcChl, IBASOWMECs CTalMOHAPHbIMKU OKONO TPeHAA C 3HAO-
reHHbIM CTPYKTYPHbIM CABUIOM; psAbl LLEeNHbIX MHAEKCOB NPOMbILWNEHHOI0 NPOM3BOACTBA B 06pabaTbiBaloWMX NPOM3BOACTBAX,
MeTannypruyeckoM nNpovM3BoACTBE M NPOU3BOLCTBE rOTOBbIX MeTananyeckmx usgennin Pocctata n HAY BLUD, a Takke uenHbix
MHAEKCOB NMPOMbILLIEHHOrO NPOM3BOACTBA B A06bI4e Nosie3Hbix nckonaembix HAY BLUS v B npon3BoacTBe MawmH 1 060pyaoBa-
HUa PoccTaTta naeHTMOMLMPOBAHbI KakK NPOLLeCChI, ABASIOWMECS CTaLMOHAPHbIMKU OKONO TPEeHAA C ABYMS SHAOMEHHbIMU CTPYK-
TYPHbIMUK CABUTraMu. BpemMeHHble psifbl OCTaNbHbIX LLeMHbIX MHAEKCOB BAAIOTCSA CTALMOHAPHbBIMU B YPOBHSIX.

Kak BuAHO 13 mabs. 1, npupoCcT MHAEKCA NPOMBILINIEHHOTO Npon3BoAcTBa Pocctata B ceHTabpe 2023 T. -
deBpane 2024 r. N0 CpaBHEHMIO C AHANOTMYHBIM NEPUMOAOM NpeablayWwero roga no NpoOMbILLAEHHOCTH

! [laHHble MHAEKCbl paccumnTbiBatoTCs beccoHoBbiM B.A.

2 OTMeTMM, YTO 41 NOCTPOEHUSA NPOrHO30B MCMOJb30BaHbl Tak Ha3blBAEMbIE «CbIpble» MHAEKCHI (63 CE30HHOM M KaneHaapHo
KOPpPEeKTUPOBKM), MO3TOMY B BO/IbWIMHCTBE MOAENEN YUMTLIBAETCA HAMMUME CE30HHOCTU, U, KaK CNeACTBME, NOyYEeHHble pe-
3y7bTaTbl OTPAXAIOT CE30HHYIO AMHAMUKY PSA0B.
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B uenom coctasnget 2,1%. [lna nHaekca npombiwneHHoro npoussoactesa HAY BLUD paHHbIM nokasaTtenb
coctaBnsieT 2%. o ntoram 2023 r. NnpoOrHO3MpyeMblii ro40BOM MPUPOCT MHAEKCA NPOMbILIEHHOIO MPOn3-
BoacTBa PoccTtata gocturHet 2,5%, npupocCT MHAeKca NnpoMblwneHHoro npoussoactea HAY BLID - 1,4%.

CpenHeMecsYHOe CHUXEeHWEe MHAEKCA MPOMbIWIEeHHOro NPOM3BOACTBA B A0ObIYe MONE3HbIX MCKoMae-
Mbix Pocctata u HAY BLU3 B ceHTsbpe 2023 . - dpeBpane 2024 r. coctansieT 0,8 1 2,1% COOTBETCTBEHHO.

CpenHuin TeMn NpUpocTa MHAEKCA NPOMBILLJIEHHOTO NPOM3BOACTBA B 06pabaTtbiBatoLLel MPOMbILWIEHHO-
cTn PoccTata no CpaBHEHMIO C aHANIOMMYHBIM NEPUOAOM NpeablayLlero roga B ceHtabpe 2023 r. — despane
2024 r. coctasnget 7,1%, nupexkca HAY BLU3 - 6,8%. CpeaHeMecsauyHoe yBeaMYEHME UHAEKCA MPOMBILLNEH-
HOro NPOM3BOACTBA B MPOM3BOACTBE NULLEBLIX NpoaykToB Pocctata u HNAY BLU3 Haxoautcs Ha ypoBHe
4,5 n 5,6% cooTBeTCTBEHHO. B npom3BoacTee Kokca M HedTENPOAYKTOB CPeaHMM NPUPOCT MPOrHO3Mpy-
eTcs Ha 3,1 mn 3,2% ana nHpekcos Pocctata u HAY BLUS cooTBeTcTBEHHO. CpeaHeMecsYHOe U3MeHeHUe
WMHAEKCOB NPOMbILIEHHOro npom3soacTea Pocctata u HMY BLU3 ons meTtannyprmyeckoro npomM3BoACTBa
B ceHTa6pe 2023 r. — deBpane 2024 r. coctaBnseT cooTBeTcTBEHHO -1,8 1 -1,2%. B npomnssoactee ma-
WKH 1 060pyaoBaHMA CpefiHee MageHue nporHosmpyetcs Ha ypoBHe 1,1 un 2,4% pnna nHpoekcos PocctaTta
n HAY BLLU3 cooTBETCTBEHHO.

CpenHee nageHue MHAEKCA NPOMBILLIEHHOrO NPOM3BOACTBA B 06ecneyeHnn 3neKTPUYeCKOM SHepruen,
rasom 1 NapoMm; KOHAMLMOHMPOBAHMM Bo3ayxa Pocctata B ceHTabpe 2023 r. — deBpane 2024 r. no cpas-
HEHUWIO C aHaJIOTMYHbIM MEepPUOAOM npepabiayuiero roga coctasnsgeT 0,9%; aHanoruyHbIA nokasaTens A4S
mHaekca HAY BLW3 - 1,1%.

B cpepHeM (no BMAAM 3KOHOMMYECKOW OeSTeNbHOCTU) YMEHbLUEHUE MHAEKCOB MPOMbIWAEHHOIO MPOU3-
BoacTea Pocctata B 2023 r. coctasuT -1,8%, poCT MHAEKCOB NPOMbIWIEHHOro nponssoacTea HAY BLUD - 2%.

Tabnuya 2
Po3HMuHbIN TOBapoo6opoT PesynbraTbhl pacyeToB MPOrHO3HbIX 3HaYeHNM 06beMa
PO3HMYHOIO TOBapo0o6OopOoTa 1 PeasibHOro PO3HUYHOTO

B amom pa3zdene (cM. maba. 2) npedcmasnieHsl npo2Ho3bl
ToBapoobopoTa

MecCsuHbIX 00beM08 pPO3HUYHO20 mosapoobopomad, no-

[MporHo3supyemble 3Ha4yeHus no ARIMA-mopenu
CMPOEHHbIE HA 0CHOBE MECSIYHbIX OaHHbIX Poccmama 3a

Po3HWYHbIN TOBapo060pOT, PeanbHbii pO3HUYHBIN

nepuod c sHeapsa 1999 a. no uwns 2023 e. Mecs mnpa py6. (8 ckob- TOBapoo6opoOT
Kax — NpUpocCT K COOT- (% K cooTBETCTBY!IO-
. . BETCTBYIOLLEMY MecsiLly  Luemy nepuoay npen-
N3 mabn. 2 cnepyeT, YTO CpeaHUn NPOrHO3MpyeMbIn npeablAyllero rofa, %)  WecTByHLero roaa)
npupocT 06bEMOB Mecs4yHOro Tosapooboporta B ne- |CeH23 4056,4 (15.9) 1116
nog, c ceHTabpsa 2023 r. no ¢pespanb 2024 r. no OTHO- Okr 25 4136,0 (16.1) 111,5
P P ) P : Hos 23 4130,4 (15,5) 110,7
weHuno K cootsetcTeytoulemy nepuoay 2022-2023 rr. [ ey 23 49453 (17,6) 111,6
cocTaBnset okono 15,4%. AHB 24 3846,3 (13,6) 109,5
CpefHuit NPOrHO3MPYeMbIi NPUPOCT MecsyHoro pe- | Pes24 3815,5 (14,0) 109,5
CnpaBquo: d}aKTMHeCKMe 3Ha4YyeHunqa
anbHoro ToBapoobopota B nepuop ¢ ceHTabpsa 2023 r. 33 aHanorMuHble Mecsiubl 2022-2023 rr.
no ¢espanb 2024 r. N0 OTHOLUEHUIO K COOTBETCTBYIOLWEe- | CeH 22 3501,1 89,1
My nepuoay 2022-2023 coctasnset 10,7%. Okr 22 35614 89,8
B ) Hos 22 3577,1 92,1
roOAOBOM WCYMC/IEHMN MPOTrHO3MPyeMOe M3MeHe- . 5o 4205.0 89.6
HWMe nokasaTens Po3HWMYHOro TOBApoObOPOTa K aHANO- | fAue 23 3386.0 92,5
T'MYHOMY Nepuoay npeablayWwero roga B HOMMHanbHoM | Pes 23 33477 91,3

MpumeuaHue. Panbl po3HMYHOro ToBapoobopoTa 1 pe-
anbHOro PO3HMYHOro TOBapoobopoTa Ha MHTEpBane C H-
Baps 1999 r. no uionb 2023 r. ansawoTca pagamm tmuna DS.

BblpaXkeHumn coctasuT 17,6%, B peanbHoM - 5,8%.

BHELUHETOPIOBbIE MOKA3ATE/TU

ModenbHble pacuemsl NpO2HO3HbLIX 3HA4YeHUll 06beM0O8 IKCnopma u UMNopma nosy4eHsl Ha 0cHoge Modesneli
8peMeHHbIX psdo8 U CmpyKmypHbIx Modenel, OUEHEHHbIX HA MeCsiYHbIX OAHHbIX HA UHMepsane ¢ ceHmsbps
1998 2. no urHb 2023 2. no 0aHHbIM LIb P@'. Pe3ynsmamel pacyemos npedcmasseHsl 8 mabii. 3.

t JlaHHble MO BHELWHETOProBOMY 060p0Ty paccunTaHbl LIB PO B cOOTBETCTBUM C METOL0/10TMEN COCTABNEHUS NIATEXHOMO 6anaH-
ca B LeHax cTpaHbl akcnopTtepa (POB) B mapa ponn. CLUA.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

CpenHuii NpOrHo3MpyeMbli NPUPOCT 3KCAOPTa U uMNopTa 3a ceHTa6pb 2023 r. — dpespanb 2024 r. no
OTHOLLEHMIO K ceHTabpto 2022 r. — deBpanto 2023 r. coctaBuT -11,2 u 4,8% cootBeTcTBeHHO. CpeaHuit
NpOrHo3Mpyemblin 06beM caNbLo TOProBoro 6anaHca co BCeMM CTpaHaMu 3a ceHTa6pb 2023 . - deBpanb
2024 r. cocTaBuT 66,3 MAIpA, [ONN., YTO COOTBETCTBYET COKPALLEHMIO Ha 34,9% N0 OTHOLIEHMIO K CEHTAOPIO
2022 r. - despanio 2023 1.

Tabnuya 3
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHUM 06bEMOB BHELIHETOProBoro o6opoTa co ctpaHamu BHe CHI
JKcnopT, BCEro Mmnoprt, Bcero
B NMpoLeHTax oT dak- B MpOLEeHTax oT dak-
N NMPOrHO3Hble 3HAYEeHMS TUUECKNX A3HHBIX 33 NPOrHO3Hble 3HAYEHUS TUYECKNX AaHHbIX 32
(Mnpa monn. B Mec.) COOTBETCTBYIOLWMI MecsL, (Mnpa, monn. B Mec.) COOTBETCTBYIOLLMI MecsL,
npeaLwecTByOLLEro roga npeaLwecTBYOLWEro roaa

ARIMA SM ARIMA SM ARIMA SM ARIMA SM
Cen 23 38,0 36,3 81 78 25,1 27,1 106 115
OkT 23 36,9 36,1 84 82 24,7 26,0 98 103
Hogq 23 39,4 37,8 88 84 26,4 28,0 100 106
Hek 23 43,0 43,3 79 79 28,3 30,1 95 101
SlHB 24 31,3 33,9 94 102 22,4 24,7 93 102
®es 24 35,9 38,5 118 127 26,7 28,3 118 126

CnpaBoYHO: hakTMYecKMe 3HaueHus 3a cooTBeTCTBYoWMe Mecaubl 2022-2023 rr. (mnpg aonn.)

Cen 22 46,7 23,7
Ok 22 43,8 25,2
Hosa 22 448 26,3
ek 22 54,5 29,8
fne 23 33,3 241
®es 23 30,4 22,5

Mpumeyvanune. Ha nHtepsane c aHBapsa 1999 r. no uoHb 2023 1. pafbl 3KCnopTa, UMNOPTa UAEHTUGULMPOBAHDI KaK psabl CTa-
LIMOHapHble B MepBblX pa3HOCTAX. Bo Bcex cnyyasx B cneundukaumio Moaenei 6biamn BKAOUYEHbl CE30HHbIE KOMMOHEHTHI.

AONHAMUKA LUEH

MHpekc noTpe6uTenbCKMX LeH U MHAEKChI LleH NpousBoauTenei

B smom pazdene npedcmasnieHsl pacyemsi NPO2HO3HbIX 3HAYEHUL UHOeKCa nompebumebCkux UeH U UHOeKCcos
ueH npouszsooumeneli (Kak 8 UesoM No NPOMbILWAEHHOCMU, MAK U N0 HEKOMOPbLIM ee 8udamM 0esmesibHOCmuU no
knaccugukayuu OKB3/]), nosnyyeHHble Ha 0CHOBe Modesieli BpeMeHHbIX P08, OUEHEHHbIX N0 OaHHbIM Poccma-
ma Ha uHmepsane ¢ aHeapsa 1999 e. no uroHe 2023 2.2. B maban. 4 npusedeHsl pe3ynbmamsl MOOE/bHbIX pac4yemos
npozHo3HbIX 3Ha4yeHuli 8 cemsiope 2023 2. — gpespane 2024 2. ¢ ucnonb308aHueM KOHbrOHKMYpHbIx onpocos (KO).

MporHo3Mpyembli CpegHEMECSYHbIM MPUPOCT MHAEKCA NOTpebuTeNnbCKUX LieH B ceHTabpe 2023 . - deB.-
pane 2024 r. coctasut 0,7%. lMpnpoCT LeH Npon3BOAMTENEN NPOMbILIEHHbIX TOBAPOB 3@ YKa3aHHbIN ne-
puoa NporHo3MpyeTcs B cpefHeM Ha ypoBHe 1,2% B Mecsu. [040BOW NpUPOCT MHAEKCA NOTPedUTENbCKUX
LEeH B CPeHEM MO TPEM MOLENSAM COCTaBUT 6,3%. AHANOrMYHbIMA NOKa3aTeNb AN MHOEKCA LeH Npou3Bo-
auTtenen (No ABYM MoLensm) NporHo3mpyeTcs Ha ypoeHe 16,5%.

[ns uHpekcos LeH npoussoauTenent PocctaTa ¢ ceHTabps 2023 r. no despanb 2024 r. nporHo3upyroTcs
cnepywowme cpegHue Temnbl pocta B Mecsiy: 4,1% - B po6biye nonesHblx nckonaembix, 2,4% — B obpa-
b6aTbiBatolMx npounsBoacTeax, 0,4% - B obecneyeHUM aneKTpUYECKOW 3Hepruen, rasom m napom, 0,3% -
B MPOM3BOACTBE MULLEBLIX NPOAYKTOB, -0,3% — B NMpOM3BOACTBE TEKCTWJIbHbIX u3penui, 2% - B obpa-
60TKe LpeBeCuHbl M NMPOM3BOACTBE M3Lenunin us aepesa, 1,4% - B npoussoactese bymarn u GyMaxkHbIX
uspenun, 2,5% - B nponssoacTBe KOKCa U He@TenpoaykTos, 1,6% — B XMMMUYECKOM NPOU3BOACTBE, -1% -

1 CTpyKTypHble MOJeNu OLeHMBANMUCh HAa UHTepBae C okTabps 1998 r.
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B MeTa/llypruyeckom npomseoactee, 1,2% - B npon3BOACTBE MaWwwuH 1 obopynoBaHua u 0,2% - B npous-
BOACTBE aBTOTPAHCMOPTHbIX CPeACTB, MPULLENOB M NONYMNPULENOB.

[040BOM NPUPOCT MHAEKCOB LLEH MPOM3BOAMTENEN MO BUAAM IKOHOMUYECKOM AeATeNbHOCTU COCTaBUT
B cpepgHeM 13,9%. Mo utoram 2023 r. MakCUMManbHbIM TOLOBOW NMPUPOCT NPOrHO3MpYyeTCs B Aobbive no-
Ne3HbIX uckonaemblix (43,8%), MUHUManbHbIA — B NPOU3BOLACTBE TEKCTUNbHbIX M3aennn (1,5%).

Tabnuya 4
PeByanaTbl pac4eToB NPOrHO3HbIX 3HaYEeHUM MHAOEKCOB LeH

MHAEKCbI LLeH MPOU3BOAUTENEN:
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MporHo3Hble 3HaYeHUs (B % K npeablayLiemMy MecsLy)
Cen 23 | 100,5 | 100,5 | 100,5 | 101,8 | 100,7 | 103,9 | 102,2 | 100,2 | 100,4 | 99,5 |101,9 | 101,3|103,0 | 100,1 | 99,8 |100,8 | 99,8
Okt 23 | 100,8 | 100,7 | 100,5 | 101,6 | 100,7 | 105,6 | 102,3 | 100,3 | 100,4 | 99,6 |102,0 |101,2|101,8 |100,8 | 99,7 | 101,1|100,3
Hos 23| 100,9 | 100,8 | 100,4 | 101,4 | 100,7 | 102,7 | 102,6 | 98,9 |100,3 | 99,9 |102,2 |101,0|102,9 |100,9 | 99,2 | 101,1|100,2
ek 23 |101,0 | 100,8 | 100,5 | 101,9 | 100,8 | 104,0 | 102,7 | 100,7 | 100,1 | 100,1 | 102,1 | 101,3 | 101,6 | 101,4 | 98,1 |101,0 | 100,2
fuB 24 | 101,0 | 100,7 | 100,5 | 102,0 | 100,6 | 104,5| 102,1 | 100,2 | 100,3 | 99,8 |102,2 | 102,3|101,4 | 103,2 | 98,8 | 101,9 | 100,7
®es 24 | 100,9 | 100,6 | 100,5 | 102,0 | 100,7 | 103,6 | 102,4 | 101,9 | 100,3 | 99,5 [101,8 | 101,1|104,4 | 102,9 | 98,7 | 101,3 | 100,2
[porHo3Hble 3HaYeHuns (B % Kk aekabpto 2022-2023 rr.)
Cen 23 |103,8 | 104,3 | 104,2 | 114,0 | 110,8 | 127,5 | 113,1 | 112,6 | 103,4 | 101,9 | 103,7 | 98,6 |130,1 | 99,8 | 116,7 | 108,4 | 103,3
Okt 23 | 104,6 | 105,0 | 104,7 | 115,8 | 111,6 | 134,6 | 115,8 | 112,9 | 103,9 | 101,5 | 105,8 | 99,7 | 132,5|100,6 | 116,4 | 109,7 | 103,5
Hos 23| 105,6 | 105,8 | 105,1 | 117,4 |112,4 | 138,2|118,8 | 111,6 | 104,2 | 101,4 | 108,1 | 100,7 | 136,4 | 101,6 | 115,4 | 110,9 | 103,7
Nex 23 | 106,6 | 106,7 | 105,6 | 119,6 | 113,3 | 143,8 | 122,0 | 112,4 | 104,3 | 101,5 | 110,4 | 102,0 | 138,6 | 103,0 | 113,2 | 112,0 | 103,9
fuB 24 | 101,0 | 100,7 | 100,5 | 102,0 | 100,6 | 104,5| 102,1 | 100,2 | 100,3 | 99,8 |102,2 | 102,3|101,4 | 103,2 | 98,8 | 101,9 | 100,7
®es 24 | 101,8 | 101,3 | 101,0 | 104,0 | 101,3 | 108,2 | 104,6 | 102,2 | 100,6 | 99,3 | 104,1|103,4|105,8 |106,2 | 97,5 | 103,3|100,9
CnpaBoYHO: pakKTMYecKMe 3Ha4YeHUs 3a aHanornyHole nepuoabl 2022-2023 rr. (B % k aexkabpto 2021-2022 rr.)

CeH 22 110,6 100,5 91,5 [102,7 | 106,5|108,2 |111,0 | 851 | 96,6 | 94,5 | 93,4 | 86,6 | 114,8 | 124,5
OkT 22 110,8 98,0 86,4 |100,7|106,2 | 106,7 110,35 | 82,3 | 99,9 | 86,6 | 90,7 | 85,7 |116,0 |125,6
Hos 22 111,3 97,6 87,6 | 99,8 |104,9|105,8 |110,9 | 80,3 |100,6 | 82,5 | 88,8 | 85,8 |116,8 | 127,2
ek 22 112,2 96,8 84,9 | 99,1 | 106,7 | 105,3 |111,5| 79,6 | 97,0 | 79,2 | 87,6 | 86,5 | 117,6 | 127,1
S1HB 23 100,8 99,1 92,9 | 99,8 | 106,5|100,1 {100,5| 97,8 | 97,2 | 91,9 |100,5| 103,1 | 101,7 | 100,3
Qes 23 101,3 100,0 95,2 [100,2 | 107,7 | 100,5 | 100,8 | 95,6 | 96,2 | 89,6 |101,0 | 104,4|101,2 |100,4

Mpumeyanue. Ha nHtepsane c sHBaps 1999 r. no unioHb 2023 1. pag LENHOro MHAEKCA LLeH NPOMU3BOAUTENEN NMPOMbILLIEHHBIX
TOBApOB B MPOM3BOACTBE MALLMH U 060PYA0BAHUA UAEHTUDULMPOBAH Kak NPOLECC, ABNAIOLWMIACS CTaLMOHAPHBIM OKON0 TPEHAA
C ABYMS 3H[OTEHHbIM CTPYKTYPHbIMU CABUraMu. PSabl OCTaNbHbIX LENHbIX MHAEKCOB LieH SBASIOTCS CTaLLMOHAPHBIMU B YPOBHSIX.

[J1HaMMKa CTOMMOCTM MUHUMAJIbHOTO Habopa NPOAYKTOB NUTAHUS

B 3amom pa3dene npedcmassieHel pe3yasmamsi pacyemos npoeHo3uUpyeMbiX 3Ha4eHUl cmoumMocmu MUHUMGATb-
Hoeo Habopa npodykmos numaxus 8 ceHmsbpe 2023 2. — ¢espane 2024 2. [Ipo2HO3bI CMPOUIUCL HA OCHOBE
8peMeHHbIX psi0o8 no daHHbIM Poccmama 3a nepuod ¢ gHeaps 2000 e. no aseycm 2023 2. Pe3ynsmamesl pac4emos
npedcmassieHsl 8 mab. 5.

Kak BnaHo us maba. 5, c centabps 2023 r. no gpespanb 2024 r. nporHo3npyeTcs poCT CTOMMOCTU MUHM-
ManbHOro Habopa NPoOLYKTOB NMUTAHWA MO CPAaBHEHUIO C COOTBETCTBYHOLWMM YPOBHEM MpoLUoro roga. Mpu
3TOM CpeAHss NPOrHo3Mpyemas CTOMMOCTb MMHMMAanbHOrO Habopa NPoOAYKTOB NMUTAHUS COCTABASAET OKOJO
5854 py6. MporHosunpyembiii NpUPOCT CTOMMOCTU MUHMMANbHOrO Habopa NPOAYKTOB NUTaHUS COCTaBNsSeT



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

B CpegHeM 0KoJo 5,4% no CpaBHEHWMIO C YpOBHEM COOTBETCTBYIOLLErO Nepuoaa npownoro roga. fogoBso
NPUPOCT CTOMMOCTM MUHUMANbHOTO Habopa NnpofykToB NUTaHmna B 2024 r. coctasuT 5,6%.

MHpekcbl TpaHCMOPTHLIX Tapu(OB Ha FPy30Bble NepeBo3KU

B daHHoOM paszdene npedcmassieHbl pacyemel NPO2HO3HbIX 3HAYEHUL UHOEKCo8 UeH MpaHCnopmHbIX mapugos Ha
2py308ble NEPego3KU’, NoJlyyeHHble Ha 0CHoBe Modesiell 8peMeHHbIX ps008, OUEHEHHbIX N0 OaHHLIM Poccmama Ha
uHmepsane ¢ cenmsbpsa 1998 a. no urons 2023 2. B mabn. 6 npusedeHsl pe3ynbmamel MOO€/IbHbIX pac4emos npo-
2HO3HbIX 3HA4YeHUU oceHbto-3umoli 2023-2024 22. Ommemum, 4mo Hekomopsie U3 paccMampusaeMsix nokaame-
neli (Hanpumep, UHOEKC mapugos Ha Mpybonpo8oOHbIL MPAaHcNopm) S8ASMCS pe2yaupyeMbiMu, 8 CUTY He20 UX
nogedeHue 8ecbMa CI0X#HO 0NUCAMb MOOESIMU 8pEMEHHbIX p008. B pe3ynsmame nosy4daemsie Oydyujue 3Ha4yeHus
MO2ym CU/IbHO OMIUYAMbCS 0M PEAsIbHbIX 8 C/yYasX UeHmpanu308aHHO20 yeeaudeHuUs mapugos Ha uHmepsane
Npo2HO3UpPOBAHUS UIU NPU OMCYmMCcmeuU Mmakoso2o Ha NPo2HO3UPYeMOM yHacmke npu yeeaudeHulU HaKkaHyHe.

Mo pe3ynbTaTtam nporHosa Ha ceHTa6pb 2023 r. - deBpanb 2024 r. CBOAHbIA MHAEKC TPAHCMOPTHbIX
Tapu@oB Ha rpy30Bble NepeBO3kK OyAeT CHUXATbCS CO cpesHeMecsyHbiM Temnom 0,9%. B anpene 2023 r.
HabnLancs ce3oHHbIM pocT nHAaekca Ha 8,0 n.n., B utone — Ha 3,3 n.n. B pe3ynetaTte ero ronosow npupocT
B 2023 r. coctaBuT 10,5%.

Tabnuua 5 Tabnuua 6
HporHo3 CTOMMOCTU MUHUMANTbHOTO PEBy}'IbTaTbI pacy4eToB NPOrHO3HbIX 3HaYeHum MHOEKCOB TPAHCNOPTHbIX TaplACDOB
Habopa NpoAyKTOB NUTAHMA

CBOZHbIN MHAEKC NHpekc Tapndos Ha rpy- MHpekc Tapudos Ha
(Ha ofHOrO YenoBeka B MecsLl) Mecal, TpaHCMOPTHbIX TapnhOB  30Bble NEPEBO3KM aBTO- Tpy6ONpOBOAHbIN
MpOrHo3MpyeMble 3HaueHus Ha rpy30Bble NepeBo3kM MOOUIIbHbIM TPAHCMOPTOM TpaHcnopT
no ARIMA-mozenu (py6.) MporHo3Hbie 3Ha4YeHna no ARIMA-mMoaenam
Cen 23 5684.2 (B % K npeflwecTByOLWEMY MecsLy)
OxT 23 5707.2 CeH 23 99,8 100,1 98,2
Hos 23 5773.6 OkT 23 95,5 100,2 97,1
ek 23 58757 Hosa 23 99,8 100,2 102,6
HE 24 6000.0 Hex 23 99,8 100,2 102,8
Des 24 60837 AHB 24 99,8 101,9 97,6
CrpaBoyHo: hakTHueckue Des 24 99,8 100,1 97,5
3HAY€eHMA 3a aHaNIOrMYHble [MporHo3Hble 3HaueHnsa no ARIMA-monensm
mecaubl 2022-2023 rr. (py6.) (B % K nekabpto npenblayLlero roga)
CeH 22 5500,6 CeH 23 116,2 102,5 142,1
OkT 22 5500,1 OkT 23 110,9 102,7 138,0
Hos 22 5511,3 Hos 23 110,7 102,8 141,6
Hex 22 5562,6 Hex 23 110,5 103,0 145,6
quB 23 5600,3 AHB 24 99,8 101,9 97,6
Qes 23 5656,6 Des 24 99,6 102,0 95,2
[MporHo3upyemblit npupocT CnpaBoyHO: haKTMYeCKMe 3HaYeHUs 33 aHanoruuHbii nepuog 2022-2023 rr.
K COOTBETCTBYIOLEMY MecsLy (B % Kk npeablayuiemMy Mecsuy)
npenablayliero roaa (%) Cen 22 100,2 101,5 100,3
Cen 23 3,3 OKT 22 98,4 100,2 96,7
Ok 23 5,8 Hos 22 100,0 100,0 99,9
Hos 23 4.8 Llek 22 100,9 100,6 101,6
Aek 25 2,6 Gue 23 103,4 100,7 102,6
ke 24 71 Des 23 100,9 101,4 101,0
®des 24 7,6

Mpumeuanme. Ha nHTepeane c ceHta6ps 1998 r. no uionb 2023 r. paa MHAekca
TapuhOoB Ha rpy30Bble NEPEBO3KM aBTOMOGUIbHBIM TPAHCMOPTOM 6bi UAEHTUDMU-
LMPOBaH Kak CTaLMOHAPHbINA psf; OCTaNbHble pAAbl Tak e 6biinM uaeHTnduumpo-
BaHbl Kak CTALLMOHAPHbIe paabl HA MHTepBane ¢ ceHTa6psa 1998 r. no mionb 2023 r,;
LN BCEX PSAOB MCMOb30BANUCh QUKTUBHBIE NEPEMEHHbIE 415 y4eTa 0c060 pe3Kux
BCMJIECKOB.

Mpumeuanue. Pap cToMMoOCTM MuU-
HMManbHOro Habopa MpOAYKTOB Ha
uHTepeane c sHeapsa 2000 r. no utonb
2023 r. aBNngeTCs CTauMOHapHbLIM B nep-
BbIX PAa3HOCTSX.

! B cTaTbe paccMOTpeHbl CBOAHbIM MHAEKC TPAHCNOPTHLIX TApUMGBOB Ha rPy30Bble NEPEBO3KM U MHAEKC TPAHCMOPTHLIX TapUDhOB Ha
rpy30Bble NepeBo3kW aBTOMOOM/IbHBIM TPAHCMOPTOM, @ TaKXKe MHAEKC TapudoB Ha Tpy6onpoBoAHbIM TpaHcnopT. CBOAHbIN UH-
[LeKC TPQHCMOPTHbIX TapMGOB Ha rPy30Bble NEPEBO3KM PACCUUTHIBAETCS HA OCHOBE MHAEKCOB TapM(OB Ha rpy30Bble NepeBO3KM
OTZAENbHBIMU BUAAMU TPAHCMOPTA: KENE3HOA0POXKHbIM, TPY6ONPOBOAHLIM, MOPCKUM, BHYTPEHHWM BOLHbLIM, aBTOMOGUIIbHLIM
1 BO34YyLWHbIM (6onee nogpobHo cM., Hanpumep: LleHbl B Poccun. OdbuunanbHoe nsparume lfockomctata PO, 1998).
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NHpekc TapudoB Ha rpy3oBble NMepeBO3KMU aB-
TOMOOMNbHLIM TPAHCNOPTOM B TEYEHME AAHHbIX
wecTn mecaues bOygeT pacTu CO cpefHeMecsuy-
HbiM TemnoM 0,4%. Ero rogosoii npupoct B 2023 1.
nporHo3supyeTcs Ha yposHe 3,0%.

NHpekc TapudoB Ha TpybONpPOBOAHbLINA TpaHC-
NnopT B TeYeHMEe CefylLWMX LecTn Mecsues
OymeT CHMXATbCA CO CpefHEMEeCSYHbIM TEMMOM
-0,7%. B anpene 2023 r. Habnogancs Ce30HHbIN
poCT MHAEeKca Ha 25,7 n.n., a B uone - Ha 9,0 n.n.
Ero ronoBoi npupoct B 2023 1. cocTaBuT 45,6%.

[OvHaMMUKa LeH Ha HeKoTopble BUAbl Cbipbsl HA
MUPOBOM pPbIHKE

B 0aHHoM paszdene 8 mabs. 7 npedcmasneHsl pacye-
Mbl CpeOHEMECSYHbIX 3HaYeHUll ueH Ha Hegpmb Map-
Ku Brent (Oonn./6app.), amomurul (0oan./m), 3070-
mo (0onn./yHy.), Meds (0onn./m) u Hukens (0oan./m)
8 ceHmsbpe 2023 2. — ¢pespane 2024 2., nosy4yeHHbie
Ha ocHoge HesluHeliHbIx Modesieli 8BpeMeHHbIX psioos,
OUEeHEeHHbIX No 0aHHbIM MB® Ha uHmepeane ¢ aHe8a-
ps 2000 a. no utone 2023 2.

CpepHuii NpoOrHo3upyeMbli YpoOBEHb LEH Ha
HedTb cocTaBnsieT okono 82,9 ponn./6app., 4uTo
HWXXe COOTBETCTBYHLIMX MOKa3aTeNen MpoLLIoro
roga B cpeaHem Ha 4,1%. LieHbl Ha antOMUHMIA Npo-
rHO3MPYHOTCS HA YpOBHe okono 2315 ponn./T, a ux
cpefHee MpOrHO3MpYyeMOe CHWXEHMEe COoCTaBnseT
NpubAn3UTENBHO 2% NO CPAaBHEHUIO C COOTBETCTBY-
IOLLMM YPOBHEM npownoro roga. MNporHos ueH Ha
301070 cocTaBnsgeT okono 1995 nonn./yHu. CpegHue
NPOrHO3upyeMble LieHbl Ha Me[lb COCTABISKOT OKOJ0
9607 ponn./T, a Ha HUKeNb — oKoJsio 22645 ponn./T.
CpepHuii NporHo3npyeMmblii NMPUPOCT LIEH HA 30/10-
TO cocTaBnseT okono 13%, Ha Meab — okono 16%,
CHWXEHME LEH Ha Hukenb - 11% no cpaBHEHMIO
C COOTBETCTBYHOLLMM YPOBHEM MPOLLOro roga.

DEHE>XHDBIE MOKA3ATE/IN

bydyuwue 3HayeHus deHexHol 6a3sel (8 y3KOM onpe-
OeneHuu - Hanu4Hele 0eHbau U @OP) u deHewHo20
aepezama M, e cenmabpe 2023 2. - pespane 2024 2.
nosyyeHsl Ha ocHose Modesieli 8peMeHHbIX psdos
coomsemcmsyowux nokazamesnel, paccyumesigae-
mbix LB P, Ha uHmepsane ¢ okmsabpsa 1998 e. no

1

mecaua.

Tabnuya 7
Pe3ynbraThl pacyeToB MPOrHO3HbIX 3HAYEHUI LiEeH
Ha NpUpoOAHbIE pecypchbl
HedTb Mapku Amo-v 3on0T0 M Hukens
Mecsy, Brent (nonn./ MuHuMI (monn./
6app.) (monn./T) YHL.) (Ronn./1) - (Aonn./7)
[IpOrHo3Hble 3HaYeHMS NO HEAUHEWHBIM MOAENAM

CeH 23 85,94 2283 1985 9373 22925
OkT 23 84,77 2283 1984 9500 22557
Hos 23 82,75 2313 1987 9582 22564
ek 23 81,87 2327 1996 9653 22671
SlHB 24 81,30 2336 2005 9726 22640
®des 24 80,71 2348 2011 9806 22516

MpUpOCTbI K COOTBETCTBYIOLLEMY MecaLy npeablayuiero roga (%)
CeH 23 0,9 5,6 18,0 24,0 8,6
OkT 23 -10,6 2,7 19,2 27,5 3,4
Hos 23 -3,1 -6,6 15,1 16,3 -16,4
[Lek 23 -4,7 -2,2 11,1 15,3 -24,5
SIHB 24 -3,8 -11,6 5,6 5,5 -25,4
Qes 24 -3,3 -1,1 8,5 9,4 -9,2

CnpaBoYHO: hakTUYeckme 3HaveHus
33 aHanoruyHbivi nepmnopn 2022-2023 rr.

CeH 22 85,14 2162 1683 7560 21107
OkT 22 94,83 2222 1664 7450 21809
Hos 22 85,43 2478 1726 8239 26987
Hek 22 85,91 2378 1797 8372 30048
SHB 23 84,49 2644 1899 9223 30344
@es 23 83,45 2373 1855 8961 24794

MpuMeyaHue. Pagbl LeH Ha HeDTb, HUKENDb, 30/10TO, MEb U aNto-
MWHUI Ha MHTepBane ¢ sHBaps 1980 r. no mionb 2023 r. sBnstOTCS
pspamu Tuna DS.

Tabnuua 8
MporHos aeHexxHoro arperata M, n aeHexxHoin 6asbl

[eHexHas 6a3a M,
Mecsu  mapa  npupoCT K Mpedbli-  MAPL  MPUPOCT K Npesbl-
py6. aywemy mecsauy, % py6.  aywemy mecauy, %

CeH 23 | 18296 0,6 88595 0,3
Okt 23 | 18241 -0,3 88882 0,3
Hos 23 | 18321 0,4 89149 0,3
Nek 23 | 18235 -0,5 89716 0,6
SHB 24 | 18666 2,4 91441 1,9
@es 24 | 18230 -2,3 91654 0,2

CnpaBoyHO: paKkTMYeCKkMe 3HaYeHUs 33 COOTBETCTBYHOLME
Mecsubl 2022-2023 rr. (TpMpOCT K Npeablaylemy mecsuy, %)

CeH 22 0,6 3,5
OkT 22 6,5 2,4
Hoa 22 2,2 0,7
Oex 22 0,4 1,6
AHB 23 5,0 7,2
des 23 -1,1 -0,2

MpuMeyaHue. BpeMeHHOW psaL 3HAYEHWI AeHexHOM 6asbl Ha
MHTepBane ¢ okTabpa 1998 r. no asryct 2023 r. 6bIn OTHeceH
K KNaccy psaoB, SBASWMXCSA CTAaLMOHAPHBIMU B NEPBbIX Pa3HO-
CTAX, C BbIpaXKEHHOM Ce30HHOM KOMMOHEHTOM, 3 BPEMEHHON pag,
AEeHEeXHOoro arperata M, Ha uHTepBasie ¢ okTabpsa 1998 r. no nionb
2023 r. 6bI1 MAEHTUDMLMPOBAH KaK CTALMOHAPHbLIN psj, C Bblpa-
YXEHHOM CEe30HHOM KOMMOHEHTOW.

[laHHble 33 onpeAeneHHbIi Mecal, NpUBOAATCA B COOTBETCTBMM C MeTogonoruen LIB PD no cocToaHMio Ha Havano cneaytowero
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aszycm 2023 2. 0na OeHexHoli 6azel u no ure 2023 2. ona deHexHoz2o azpeeama M,. B mabn. 8 npusodsmca
pe3yabmamsl pacyemos Npo2HO3HbIX 3HaYeHUl U pakmudeckue 3Ha4eHus 3mux nokasamesneli 3a GHAM02UYHbIL
nepuod npedsidywie2o 200d. Heobxodumo ommemume, Ymo 8 Cusay mo2o, Ymo OeHexHas 6a3a 56/9emcs 00HUM
u3 uHcmpymeHmosg noaumuku LIb P®, ee npo2Ho3b6l Ha 0cHose Modenell 8peMeHHbIX psi008 8 00CMamoyHoLl
cmeneHu yCca08Hbl, Mak Kak bydyuiue 3Ha4eHus 0aHH020 NOKA3amesis onpedessitomcs 8 3HA4YUMenbHol cmeneHu
He 8HympeHHUMU cgolicmeamu psioa, a peweHusmu LIb P®.

B ceHTa6pe 2023 1. - dpeBpane 2024 r. neHexxHas 6a3a 6ynet Tabauua 9
pPacTV Ha paccMaTPUBAEMOM WHTEpBAE BPEMEHU CO CpeaHe- |IPOTHO3 MEXAYHAPOAHbIX pe3epBos

mMecayHbiM Temnom 0,04%. ToaoBoM NpUPOCT AEHEXHOM 6a3bl MporHo3Hble 3HayeHuns no ARIMA-moaensm
B 2023 . COCTaBUT N0 NporHo3am 15,5%. Meeal | Mapa MPUPOCT K NpeablAy-
N . nonn. wemy mMecauy, %
B paccmaTpuBaeMbii nepuopd BpeMeHW AEHEXHbIW MOKa- | Cew23 | 5935 0,6
3aTenb M, 6yneT pacTu co cpefiHeMecsuHbIM Temnom 0,6%. |OxT23 | 5971 0,6
B auBape 2023 r. HabN0O4AETCA CE30HHbIM POCT MHAOEKCA Ha EZE ;i 2841((3) 8’2
7,2 n.n. fofoBoMn NpMpoCT nokasaTtens M, NpOrHO3MpPYeTca Ha | gns 24 607:7 0:6
ypoBHe 15,8%. Qe 24| 610,8 0,5
CnpaBoYHO: pakTHUYeCcKMe 3HaYeHuUs
3a aHanoruyHbi nepuon 2022-2023 rr.
CeH 22 565,7 -1,9
MEXXAYHAPOOHDbIE PE3EPBbI Ok122 | 5421 -4
Hosn 22 | 5472 0,9
llex 22 | 5673 3,7
B danHoM pazdene npedcmassiensi pesynbmamsi cmamucmuye- | M8 25 5820 2,6
®es 23| 5970 2,6

cKoll oueHKu bydyujux 3HayeHuli MexdyHapoOHbIx pe3epsos PQ', Mpumesanne. Ha nrtepeane ¢ okTa6ps 1998 .
Nosy4eHHble UCX00s U3 OUeHKU MOOeU 8peMEHH020 pssoa Mewdy- no asryct 2023 r. psf MeXAyHapoAHbIX pe3epBoB
HapoOHbIX pe3epsos, No daHHbIM LIb P®, Ha uHmepsane ¢ Hosibps PP Bbin MAGHTUOUUMPOBAH Kak CTaUMOHapHbIit B
1998 2. no aseycm 2023 2. [laHH®bIl nokasamens Nnpo2Ho3upyemcs PASHOCTAX PAR.

6e3 y4ema cokpaueHus pe3epsos 3a c4em no2auleHus 8HelHe20

0o/12a, 8 CUJTY 4e20 3Ha4YeHUs 06beMo8 MexdyHapPOOHbIX pe3epsos  Tabnuua 10

0n15 Mecaues, 8 Komopble Npou3e0dImcs 8binaamel no gHewHemy porros kypcos USD/RUR n EUR/USD

00/12y, MO2Ym 0KA3amuCsl 3a8bllUeHHbIMU (1U60, 8 NPOMmMuUBHOM MporHosHbie MporHosHele

3Ha4YeHunqa Kypca 3Ha4YeHUa Kypca
C/lyyae, 3aHUMEHHbIMU) N0 CPABHEHUIO C PaKmMUYecKuMU. Mecsu  USD/RUR (pybneii  EUR/USD (10nnapos
3a gonnap CLUA) CLUA 3a eBpo)
Mo pesynbTaTaM nporHosa B ceHTabpe 2023 r. - despane ARIMA SM ARIMA SM
Cen23 | 9741 97,41 1,06 1,06
2024 r. MexayHapoLHble pe3epBbl OyayT pacTu CO cpenHe- : : : :
AYHapoA o P 2p2 yayT p PEA OKkT 23 | 98,29 98,54 1,07 1,07
MecsauHbIM TemnoM 0,6%. B 2023 r. nporHosupyetcs poct [ -~ 98 84 9948 107 107
MeXAyHapOoAHbIX Pe3epBOB Ha 6,6%. Nex23| 99,36 | 10025 [ 1,06 1,07
AuB 24 | 99,87 | 100,96 1,06 1,07
®es 24 | 100,39 | 101,68 1,06 1,07
BAJTIKOTHDbIE KYPCbI CnpaBoyYHO: haKTUYECKME 3HAYEHNS
3a aHanoruyHbivi nepuopn 2022-2023 rr.
Cen 22 57,41 1,00
ModenbHble pacyemsi 6yOywux 3HaYyeHul B8aMHOMHbIX Kypcog | Okt 22 61,53 1,00
(py6neli 3a donnap CLUA u donnapos CLUA 3a espo) nonydeHsi HO” Z g’é’g: 1’83
. ek , )
ucxo04 U3 oueHok Modesneli gpeMeHHbIX psdos (ARIMA) u cmpyk- e 23 T 108
mypHbix  mooenel  (SM) coomeemcmsytowux nokazamened, [peg 23 25.43 106

ycmarasnugaemelx LUb P® no cocmosiHuto Ha nocnedHull 0eHb MpuMeuaHue. PaccMaTpuBaeMble psabl Ha COOT-
mecaua, 3a nepuod ¢ okmsabpsa 1998 e. no aszycm 2023 2. u 3a  BETCTBYIOWMX MHTEpPBanax Gbinn MAGHTUULMPO-

BadHbl KaK MHTErpmMpoBaHHble NMepBOro nopgaaka c
nepuod c sHeaps 1999 2. no aszycm 2023 2.2 coomeemcmeeHHo. v puposat P PaA
Ce30HHOU cocCTaBngoLweun.

1 JlaHHble o 06beMy MeXAyHapOLHbIX Pe3epBOB NMPEeACTaB/EHbl MO COCTOSHWUIO HA NEPBOE YMC/I0 CEAYHOLLErO MecsLa.

2 B bronneTeHe ucnonb3oBaHbl AaHHble MB® no kypcy eBpo k gonnapy CLIA 3a nepuog ¢ sHBaps 1999 r. no uonb 2023 1. v no
Kypcy ponnapa CLA «k py6nto 3a nepuop ¢ okta6pa 1998 r. no muonb 2023 r. JanHble 3a aBrycT 2023 r. 6b11m B34Tbl C canTa
CTaTUCTMKM 0OMEHHbIX KypcoB www.oanda.com.
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B aBrycte 2023 r. - aHBape 2024 r. 3Ha4yeHue Kypca gonnapa CLUA k pybnto nporHo3mpyeTca B CpefiHEM
no LByM Mopensam pasHbiM 97 py6. 90 kon. 3a ponnap CLUA. MNporHo3mpyemoe Ha KoHew, 2023 T. 3Ha4yeHue
nokasarensa coctasut 98 py6. 95 kon. 3a gonnap CWA B cpegHem no gByM MoLenam.

MporHo3upyemoe 3HauveHue Kypca eBpo Kk ponnapy CLIA B cpeaHeM Ha paccMaTpMBAaeMOM WMHTepBasie
BpemeHu coctasut 1,09 ponn. CLUA 33 oauH eBpo. 3HaueHWe nokasartens Ha koHel, 2023 . nporHosupyeTcs
Ha yposHe 1,09 ponn. CLUA 32 oauH eBpO B CpeHEM NO ABYM MOAENSM.

NMOKA3ATE/IN YPOBHA )KN3HN HACEJIEHNA

B 0aHHom pa3zdene (cm. mabn. 11) npedcmasneHsl pe3ysb-
mamel pacyema emeMecsyHbIX NPO2HO3HbIX 3Ha4YeHUll
nokasamens peanbHol 3apabomHoli naamel, a MmMakxe
exeKsapmanbHblX NPO2HO3HbLIX 3HAYeHull nokazameneli
DeasibHblX pacnonazaeMbix 0eHeXHbIX 00X0008 U peasibHbIX
OeHexHbIx 00X0008, noslyyeHHble Ha 0CHoge Molesiell epe-
MEeHHbIX ps008 coomeemcmsayrwux nokazamened, paccyu-
meslsaeMbix Poccmamom U 839mbix HAG UHMepsane ¢ SHeaps
1999 e. no urHb 2023 2., a makwe ¢ | keapmana 2014 a.
no Il keapman 2023 2. [laHHbIe nokasamesu 8 HeKomopou
cmeneHu 3asucsim om UeHmpanu308aHHbIX pewieHutll o no-
gblleHuU 3apabomHoli naamel pabomHukam 6r0OxemHol
cepbl, a makxe om peweHuli 0 noswileHuU neHcud,
cmuneHoull u nocobull, Ymo B8HOCUM HEKOMOpPbIE U3MEHe-
HUs 8 OUHAMUKY paccmMampusdembix nokazamesnel. Kak
cnedcmesue, bydyuwue 3HayeHus nokasamesneli peanbHol
3apabomHol naamel U peasbHbIX pacnonazaemMbix 0eHem-
HbIX 00X0008 HACeNeHUS, pacCYUMAHHbIe Ha 0CHO8e Psdos,
nocnedHue HabMoOeHUs KOMOpbIX CYUECMBEHHO 8bille
Uu HUXe npedblOyWux U3-3a Mmakoz20 NosbILEeHUSs, Mo2ym
CU/ILHO OMAIUYAMbCS 0M Peanu3yrujUXcsa Ha NPakmuke.

PesynbTaThl, NpeacTaBfieHHble B mabs. 11, nporHosu-
pyHT POCT peanbHoM 3apaboTHow nnatel. Oxupaemoe
cpefHee 3HaYeHMEe WHAOEKCa peanbHOM 3apaboTHOM
nnatbl coctaBut 108,3% no cpaBHEHMIO C aHANOTUYHbIM
nepuoaoM npeawecTByOLWEro roaa.

Mo utoram 2023 r. nporHo3unpyeMblii NpUPOCT YPOBHS
peanbHOM 3apaboTHOM NnaThl COCTAaBUT 7,5% 3a 12 me-
csueB.

Pesynbtathl, NpeacTaBneHHole B mabs. 12, roBopaT
0 TOM, YTO peasibHble pacrnofaraeMble AeHEXHbIE 00XO0-
[bl 32 pacCMaTpUBAaEeMbIM Nepuoa NPOrHO3UPYTCSA Ha
cpepHekBapTanbHoM ypoBHe 100,8%. PeanbHble neHex-
Hble J0X0Abl BblpacTyT Ha 1,4% B cpenHeM B KBapTan
MO CPaBHEHUKD C COOTBETCTBYHLMM MPOLUIOrOAHUM
YPOBHEM.

1

Tabnuya 11
MporHo3 ypoBHS peanbHOM HAaYMCIEHHOW 3apaboTHO
nnaTbl

Mecau, PeanbHas 3apaboTHag nnaTa

MporHo3Hble 3HaYeHus no mogensm ARIMA
(B % k cooTBeTCcTBYHOWEMY Mecauy 2022-2023 rr.)

CeH 23 110,4
OkT 23 109,7
Hosa 23 108,9
Hex 23 106,2
AHB 24 108,6
Qe 24 106,0

CnpaBoyYHO: GakTUYeCcKMne 3HaYEHNS 33 COOTBETCTBYIOLLMIA
nepuop 2022-2023 rr.
(B % Kk aHanornyHomy nepuogay 2021-2022 rr.)

CeH 22 98,6
OkT 22 100,4
Hos 22 100,3
Hex 22 100,6
quB 23 100,6
®deB 23 102,0

MpumeuaHue. [1na pacyeToB UCMONb30BANCS P Peab-
HoW 3apaboTHOM nnaTbl B 6asncHoi dopMe (3a 6a3nCHbIN
nepuon 6bin NpuHAT aHBapb 1999 r.). Ha paccmatpuBae-
MOM MHTepBasne c aHBapa 1999 r. no moHb 2023 1. 3TOT pag,
Obl1 OTHECEH K K/1AacCy NMPOLECCOB, ABNSIOLWMUXCS CTaLMO-
HapHbIMKU B PA3HOCTSX.

Tabnuya 12
MporHo3 nokasatenen ypoBHS XU3HWU HAaceNeHns
PeanbHble
pacrnonaraemMbie PeanbHble LeHEeX-
Mepuop
[IeHEeXHble Hble OXOAbl
[LOXOAbl

[porHo3Hble 3HayeHus no mogensm ARIMA
(B % K COOTBETCTBYHOLEMY KBapTany nNpeablayLero roga)

IIl kBapTan 2023 101,5 102,2

IV kBapTan 2023 100,0 100,6

CnpaBoyYHO: PaKTUYECKME 3HAYEHMS 33 COOT-
BeTCTBYOLWMI nepuop, 2022 r. (B % K aHano-
TMYHOMY NepMoay npeaplayLiero rona)

Il kBapTan 2022 94,7 95,7

IV kBapTtan 2022 99,8 99,4

PeanbHbie OeHexHbie 00X00bl — OTHOCUTENbHbIV MOKa3aTeNb, UCHUCNEHHbIA NYyTEM AeNeHUs MHAEKCA HOMMHANBHOMO pa3sMepa

(T.e. PaKTUYECKM CNOXMBLIErOCS B OTYETHOM Mepuoje) LeHEeXHbIX [0XonoB HaceneHus Ha WML, PeansHbie pacnonazaembie
OeHexHble 00X00bl — [EHEXHbIe LOXOAbl 33 BbIYeTOM 0643aTeNbHbIX Naatexen n B3HOCOB. (CM.: «PoCcHiickMin cTaTuCTUUYECKUi

exeroaHuk», MockBa, PocctaT, 2004, cTp. 212).
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Mo utoram 2023 r. NpOrHO3MPYEMBbIM NPUPOCT peanbHbIX PacnonaraembiX AEHEXHbIX 4OXOA0B COCTaBUT
2,8%; peanbHbIX AEHEXHbIX A0X0A0B — 2,9% 3a 4 kBapTana.

NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B SKOHOMUKE HACENNTEHUA
N OBLLEN YNCNEHHOCTU BE3PABOTHbIX

Lns pacuema 6ydywux 3HayeHuli nokazamenel YUCAEHHOCMU 3aGHSMO20 8 IKOHOMUKe HaceaeHus u obwel Juc
JNleHHocmu 6e3pabomHeix OblIU UCNO0/6308aHbI MOOE/U BPEMEHHbIX PS008, OUEHEHHbIe HA UHMepsane ¢ SHeaps
1999 2. no uroHs 2023 2. no Meca4HbIM 0aHHbIM Poccmama?.

Ommemum, Ymo 803MOX(HbIE I02UYECKUE PACXOXOEHUS? 8 NP02HO3aX 0bulell YUCIeHHOCMU 3aHAMbIX U 0bueli
yucneHHocmu 6e3pabomHeix, Komopsie 8 CyMMe 00/ HbI BbiMb pagHbl NOKA3AMEH IKOHOMUYECKU aKmMUBHO20
HaceneHus, Mo2ym 803HUKAMb 8C1e0cmaue moao, 4mo Kaxbili psd npo2Ho3upyemcs omoesibHO, a He KaK pas-
HOCMb Mex0y NPO2HO3HbIMU 3HAYEHUSIMU SKOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NoKasamenem.

Tabnuya 13
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHMI NOKa3aTenei YNCEHHOCTM 3aHATOrO B 3KOHOMMKE HAaceNeHnsa 1 obLei
4YMCNeHHOCTH 6e3paboTHbIX

YnCneHHOCTb 3aHATOrO

0O6wwas YncneHHocTb 6e3paboTHbIX
B 3KOHOMMKE HaceneHus

Mecau MJTH NMPUPOCT K COOTBETCTBYIOLLEMY M/IH  NPUPOCT K COOTBETCTBYHOLLEMY B % K MoKa3aTesito YNCIEHHOCTHU
yen. mecauy 2022-2023 rr., % yen. mecauy 2022-2023 rr., % 3aHATOr0 B 9KOHOMUKE HAaCENEHUI0

CeH23| 738 2,5 2,3 -20,0 3,1

Okt 23| 73,8 2,4 2,3 -20,1 3,1

Hos 23| 74,0 2,2 2,3 -16,5 3,0

Nek 23| 73,8 2,4 2,2 -20,2 3,0

AHB 24 | 74,1 1,7 2,2 -17,6 3,0

e 24 | 74,0 1,7 2,1 -17,8 29

CnpaBoYHO: haKTUYeCcKMe 3Ha4YeHMs 3a aHanornyHblvi nepuog 2022-2023 rr., MIH YenoBek

CeH 22 72,0 29

OkT 22 72,1 29

Hos 22 72,4 2,7

Hex 22 72,1 2,8

AHB 23 72,9 2,7

des 23 72,8 2,6

Mpumeyanune. Ha nHtepsane ¢ aHBaps 1999 r. no uoHb 2023 1. pag nokasaTens YMCNEHHOCTU 3aHATOro B 3KOHOMMWKE Ha-
ceneHuns 9BngeTcs Cay4yaiHbiM NpoLeccoMm, CTaluMOHapHbIM OKO0 TpeHaa. Pan nokasatens obuien YncneHHocT 6e3paboTHbIX
SBNSETCS CNYYaiHbIM NPOLLECCOM, MHTErPUPOBaHHBIM NepBoro nopsaka. Oba nokasaTens CoAepXKaT CE30HHY KOMMOHEHTY.

CornacHo nporHosam no ARIMA mMopenam (cM. mabn. 13), B ceHTabpe 2023 r. — depane 2024 r. pocT
YUCNEHHOCTU 3aHATbIX B 3KOHOMMKE B CPEAHEM COCTaBUT 2,2% B MeCsL, MO OTHOLIEHMIO K COOTBETCTBYHOLLE-
My nepuony npeabiaywero roga. lporHosnpyemoe Ha koHew, 2023 r. 3HaYeHWe nokasatens YUCNeHHOCTH
33aHATOrO0 B 3KOHOMMKE HaceneHus cocTaBngeT 73,8 M/IH YeNOBEK.

CpenHee cokpallleHWe nokasaTens o6wen YncneHHoCcTM 6e3paboTHbIX MPOrHo3upyeTcs Ha ypoBHe 18,7%
B MecCsL, N0 CPaBHEHMIO C aHANOTMYHBIM NEPMOAOM npoLwnoro roga. CpegHss YMcneHHOCTb 6e3paboTHbIX
B kKoHLe 2023 r. nporHo3npyeTCs Ha YpoBHe 2,2 MSIH YENOBEK.

1 TlokasaTenb paccyuTaH B COOTBETCTBMM C MeTogonorueit MexayHapoaHoi opranmsauuu tpyaa (MOT) u npuBoauTcsa no co-

CTOAHUIO Ha KOHEeL, Mecaua.

HaanMep, TaKUM pacxoXXneHneM MOXHO CYMTaTb OAHOBPEMEHHOE yMeHblleHne N YNCNEHHOCTU 3aHATOro B 3KOHOMUKE Ha-
ceneHna 1 obLen YncneHHoCTH 663pa6OTHbIX. XoTs 0TMETMM, YTO B npuHUMNEe Takaga CUTyauna BO3MOXHa npu ycnosun ogHo-
BPEMEHHOIO YMEHbLIEHNA YNCNNEHHOCTU SKOHOMUYECKU aKTUBHOTO HaceneHu4d.

2
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HAYYHbIN BECTHMK 13N M. TANLOAPA.PY

NMPNNOXEHUE 1
CBoaHag Tabnuua MofenbHbIX PaCYeTOB KPAaTKOCPOUHbIX MPOrHO30B COLMANbHO-3KOHOMMYECKMX noka3aTenen PO
Mokasatenb 2025 2024
MioH  Wion ABr CeH Okt Hos Lek AHB DdeB
MMM Poccrata (npupoct, %)* 6,5 5,6 47 4,5 40 2,6 0,4 0,5 0,8
AN HWY BLU3 (npupocr, %)* 5,3 3,4 2,4 2,9 2,4 2,2 1,4 1,3 1,9

MMM B fo6blye nonesHbix Mckonaembix Pocctata (npupoct, %)*| -1,7 -0,6 -0,3 0,3 0,0 -0,4 -0,9 -1,7 -1,9

WM B pobblye nonesHbix nckonaembix HAY BLU3

. -2,8 | -19 -1,2 -0,8 -1,9 -2,4 -2,6 -2,4 -2,6
(npupoct, %)

MMM B o6pabaTtbiBatoLmx nponssoacTeax Poccrata

o 13,1 | 10,8 10,5 | 10,9 7,8 7,0 2,8 7,5 6,6
(npupocr, %)

MMM B o6pabaTtbiBatowmx npomnssoacrteax HAY BLLUD

s 13,0 78 7,7 8,3 8,0 8,0 58 4,6 6,5
(npupoct, %)

WM s Nnpon3BOACTBE U pacnpeneneHnn sNeKTpOSHEPIrnn,

. 1,8 1,4 -0,1 -0,2 04 | -1,3 -2,0 -1,7 | -0,9
rasa u Boabl PocctaTa (npupoct, %)

WII B npoM3BOACTBE M pacnpeneneHnn 3NeKTPO3IHEPTUH,

rasa u sBoasl HXY BLU3 (npupoct, %)* 0.7 2,0 34 | -13 3.3 0.2 37 6.2 0.8

MMM B npou3BoACTBE NULLEBLIX NPOAYKTOB PoccTaTa

onx 5,4 6,8 6,1 4.4 4,6 3,9 4,2 4,8 51
(npupocr, %)

MMM B npou3BoacTBe nuLieBbix npoayktos HAY BLLD

osnn 5,8 7,6 7,3 6,9 7,0 5,6 5,0 4.2 51
(npupocr, %)

MMM B npou3BoacTBe Kokca U HedTenpoaykToB PoccTaTa

N 3,1 3,7 6,5 4.0 1,8 4.2 2,1 1,8 49
(npupocrt, %)

MMM B npousBoacTBe kokca U HedTenpoayktos HAY BLLD

o 3,7 1,8 5,4 5,2 2,7 3,6 2,3 1,4 3,9
(npupocrT, %)

MMM B MeTannypruyeckom npousBoACTBE U NPOU3BOACTBE

o onx 8,6 -0,2 -4.7 -4.3 -3,1 -1,7 -2,0 1,3 -1,2
roToBbIX MeTananyecknx nsaenuii Poccrata (npupoct, %)

MMM B MeTannypruyeckoM npov3BOACTBE U NPOM3BOACTBE

rOTOBbIX METANIMYECKMX u3genuii HUY BLUS (npupoct, %)* %29 | 2.8 0.4 0.2 1-01 |-19 | -19 00 | 35

MMM B npou3BoacTBe MalwmH U obopynosaHus Pocctata

/e 15,1 | 194 | -0,4 6,7 104 | 13,2 |-16,8 2,8 |-22,8
(npupocrt, %)

MMM B npousBoacTBe MalwmH 1 obopynosarus HNY BLLS

o/rn 5,0 3,8 1,1 -2,6 -1,5 -5,5 2,0 |-16,7 | 10,2
(npupocrt, %)

Po3HWuHbI TOBapo060opOT, TPSIH py6. 3,83 | 4,00 | 413 | 406 | 414 | 413 | 495 | 3,85 3,82
PeanbHbllit po3HMYHBIN TOBapoobopoT (MpupocT, %)* 10,0 | 10,5 | 10,8 | 11,6 | 11,5 10,7 | 11,6 9,5 9,5
Kcnopt (MApA4 fonn.) 34,4 | 343 | 356 | 372 | 36,5 | 38,6 | 43,2 | 32,6 | 372
Mmnopt (Mnpa nonn.) 0,4 0,4 0,3 0,5 0,6 0,7 0,8 0,7 0,7
WML, (npupocr, %)** 25,3 | 26,2 | 259 | 26,1 | 254 | 272 | 29,2 | 23,6 | 275
ML npoMblwneHHbIX TOBapoB (NpupocT, %)** 0,0 0,8 1,1 1,3 1,2 1,1 14 1,3 1,4
MLIM B nobblye nonesHbix MCKonaeMbix (MpupocT, %)** -3,3 2,3 4.8 3,9 5,6 2,7 40 45 3,6
MLUIMN B o6pabaTbiBatoLmx Npon3BoacTBax (npmpoct, %)™ 1,0 0,6 2,4 2,2 2,3 2,6 2,7 2,1 2,4

Mun s Nnpon3BOACTBE U pacnpeneneHnn sNeKTPO3HEPIUN,

o s 0,3 0,6 2,9 0,2 0,3 -1,1 0,7 0,2 19
rasa v Boabl (npupoct, %)

MLIM B npon3BoAcTBe NULLEBbIX NPOAYKTOB (MPUPOCT, %)™ 0,4 0,6 0,3 0,4 0,4 0,3 0,1 0,3 0,3

ML B TEKCTUIBHOM U LIBEMHOM MPOU3BOACTBE (NpupocT, %)** | -2,0 -0,6 -0,5 -0,5 -0,4 -0,1 0,1 -0,2 -0,5

MLIM B 06paboTke apeBeCuHbl U NPOU3BOACTBE U3LENUI U3

-~ 1,6 2,0 19 19 2,0 2,2 2,1 2,2 1,8
nepeBa (npupoct, %)

MLM B uenntonosHo-6yMaxkHOM NpousBoacTse (npupocT, %)** | -0,3 -1,0 0,6 1,3 1,2 1,0 1,3 2,3 1,1

MLMN B npou3sBoacTBe Kokca 1 HedTenpoaykTos (npupocT, %)** | 5,8 0,4 3,0 3,0 1,8 2,9 1,6 1,4 4.4

MLIM B xuMnyeckoM npomssoacTee (npupoct, %)™ -2,1 -1,5 -0,3 0,1 0,8 0,9 1,4 3,2 2,9

ML B MeTannypruyeckom npounsBoLCTBE U NPOM3BOACTBE

. oprex 1,8 1,5 0,0 -0,2 -0,3 -0,8 -1,9 -1,2 -1,3
rOTOBbIX META/NIMYECKMUX N3LENUIN (NPUPOCT, %)

MLIMN B npon3BoacTBe MaWwmMH M 060pynoBaHus (NpupocT, %)™ 1,2 1,1 0,7 0,8 11 11 1,0 19 1,3

MLIM B npon3BoAcTBE TPAHCMOPTHbLIX CPEACTB U

o/ x -0,4 0,4 0,6 -0,2 0,3 0,2 0,2 0,7 0,2
obopyanoBaHus (npupoct, %)

CTOoMMOCTb MUHMMaANbHOTO Habopa NPOAYKTOB NUTaHMUS

6,01 | 6,03 | 5,82 | 568 | 571 | 577 | 588 | 6,00 | 6,08
(Ha ogHOro YenoBeka B Mecal), TbiC. py6.

MHaekc TapudoB Ha rpy3oBble NepeBo3KM aBTOMOBUIbHbIM

o 0,0 0,0 0,1 0,1 0,2 0,2 0,2 19 0,1
TpaHCMopTOM (npupocT, %)

MHpekc TapudoB Ha TpybonpoBOAHbIN TpaHCNOPT

o v 0,6 9,0 1,3 -1,8 -2,9 2,6 2,8 -2,4 -2,5
(npupocrt, %)
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MNoka3aTenb 2025 2024
MioH  Wion ABr CeH Okt Hos Oex AuB Ddes

g:;;::;;ﬁl(gTgs:;;gskl:/j)llngHb|x TapubOoB Ha rpy3oBbie 0.2 33 | -02 | 02 | -45 | -02 | 02 |-02 | -02
LleHa Ha HedTb Mapku Brent (gonn./6app.) 749 | 854 | 864 | 859 84,8 82,7 | 81,9 81,3 80,7
LleHa Ha antOMUHWIA (TbiC. [ONN./T) 2,15 | 2,28 | 2,29 | 2,28 | 2,28 | 2,31 | 2,33 | 2,34 | 2,35
LleHa Ha 30n0TO (TbIC. LONN./YHLL) 194 | 195 | 197 | 199 | 198 | 199 | 2,00 | 2,01 | 2,01
LleHa Ha Megp (TbiC. oNN./T) 8,52 | 8,83 | 9,14 | 9,37 | 9,50 | 9,58 | 9,65 | 9,73 | 9,81
LleHa Ha Hukenb (TbiC. 4ONN./T) 20,5 | 22,3 | 232 | 229 | 22,6 | 22,6 | 22,7 | 22,6 | 22,5
[eHexHas 6a3a (TpaH pyb.) 173 | 17,8 | 18,2 | 18,3 | 18,2 | 18,3 | 18,2 18,7 | 18,2
M, (TpnH py6.) 86,2 | 87,3 | 88,3 | 886 | 889 | 89,1 | 89,7 | 914 | 91,7
MexayHapoaHble pe3epsbl (MAPA A0N.) 0,58 | 0,58 | 0,59 | 0,59 | 0,60 | 0,60 | 0,60 | 0,61 | 0,61
O6MeHHbIi kypc RUR/USD (py6.3a nonnap CLLUA) 87,03 | 90,98 | 95,93 | 97,41 | 98,42 | 99,16 | 99,81 [100,42 (101,04
06MeHHbIN kypc USD/EUR (monn. CLUA 3a eBpo) 1,08 | 1,140 | 1,09 | 1,06 1,07 1,07 1,07 1,07 1,07
PeanbHas HauncneHHas 3apaboTHas nnata (npupoct, %)* 10,5 9,2 9,8 10,4 9,7 8,9 6,2 8,6 6,0
‘::;g:::)ocn 3aHATOrO B 3KOHOMMKE HACENEeHUs (MJH 736 | 738 | 742 | 738 | 738 | 740 | 738 | 741 | 740
06wasn yncneHHoCcTb 6e3paboTHbIX (MIH YenoBek) 2,4 2,4 2,3 2,3 2,3 2,3 2,2 2,2 2,1

Mpumeyvanue. XXnpHbIM WPUDTOM BblLeNeHbl GakTUYeCKMe 3HaYeHna nokasatenen; * % K COOTBETCTBYHOLWEMY MecsLy npefbl-
fyulero roga; ** % k npeablayweMy Mecauy.

NMPNNOXXEHUE 2

lpacdvky BpeMEHHbIX PAAOB IKOHOMUYECKMX NoKa3zaTenein PM: pakTuyeckme u NporHo3Hble 3HaYEHUS
Puc. 1a. MlHOekc npombiwineHHo20 npouzsodcmea Poccmama (ARIMA-modens), % k 0ekabpro 2001 e.
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Puc. 16. MHdekc npombiwineHHo20 npouzeodcmea HUY BLLS (ARIMA-modens), % k sHeapro 2010 e.
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HAYYHbIV BECTHUK N3 M. TAMOAPA.PY

Puc. 2a. UMTT e 0o6bide none3Heix uckonaemoix Poccmama, % k dekabpro 2001 e.
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Puc. 26. UMM 8 dobbiye nonesHbix uckonaemsix HUY BLL3, % k sHeapro 2010 e.
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Puc. 3a. UTIM 8 obpabameisarowux npousgodcmeax Poccmama, % k dekabpro 2001 a.
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Puc. 36. UMM e o6pabamsisaroujux npouzsodcmeax HNY BLL3, % k aHeapro 2010 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
; KOHOULUOHUPOBAHUU

U 3Hepeued, 2a30M U Napom

Puc. 4a. UTIM 8 obecneyeHuu 31eKmpuyecKo
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HAYYHbIV BECTHUK N3 M. TAMOAPA.PY

Puc. 6a. 1Tl e npouzsodcmee Kokca u Hegpmenpodykmos Poccmama, % k dekabpro 2001 a.
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Puc. 66. UM e npoussodcmee kKokca u Hepmenpodykmos HUY BLLU3, % k sHeapto 2010 a.
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Puc. 7a. U 8 memannypauyeckoM npou3eodcmee u npou3sodcmaee 20mosbix

memannuyeckux uzdenuli Poccmama, % k dexkabpro 2001 e.
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Puc. 76. U 8 Memannypau4yeckom npou3goocmese u npou3goocmeae 20mossix MemManiudyeckux

usdenuti HAY BLL3, % k sHeapro 2010 a.
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Puc. 8a. Ul e npouszsodcmee mawuH u obopydosaHus Poccmama, % k dekabpto 2001 e.
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Puc. 86. Ul 8 npoussodcmee mawuH u o6opydosaHus HUY BLL3, % k aHeapto 2010 e.
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Puc. 9. Obopom po3Hu4HOU mopeosau, Mapd pyo.

5500

L

May-23
Sep-23
Jan-24

[ ]

n

Ty

1\

\

1

1

\

1
[ J
[ N
qa g q
> o g
T 0 o
S 8 =

5000

4500

4000

3500

3000

w

2500

2000

AHBaph o AHBaph o AHBaph

2020 2021

Puc. 9a. PeanbHbili 060pom po3HU4YHOU mopeosu, % K coomeemcmaytoueMy nepuody npownoz2o 200a

145

o AHBaph o

b AHBaph

2022 2023

135

125

115

105

?

95

85

75

—— Duxr

---#---Tlporiios

AHBaph mions AHBaph o, SHBApL.

2020 2021

o SHBApD o

2022 2023

19

AHBaph

08/ 2023



Puc. 10. Skcnopm 8o sce cmpasl, MApPO 00J.
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Puc. 11. UImnopm u3 ecex cmpaH, Mapd 00/.
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Puc. 12. Undekc nompebumensckux ueH, % K dekabpto npedvidywe2o 200a
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 13. MHOekc ueH npou3sodumeneli NPOMbILIEHHbIX M08apos,
% Kk 0ekabpto npedbidywe2o 200a
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Puc. 14. MHOekc ueH 8 006bIue NosIe3HbIX UCKONAEMbIX,
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