MOAE/1IbHbIE PACHETbI KPATKOCPO4YHbIX MPOITHO3OB
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(MoHb-HOA6pb 2021 1)

M. TypyHuesa, 3aB. nabopatopuen, N3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXUlC,

M. baesa, H.c., PAHXulC,

A. boxeukosa, c.H.c., PAHXul'C,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulC,

tO. NMoHomapes, c.H.c., NI nm. ET. langapa, PAHXuIC,

A. CkpoboTos, H.c., PAHXnlC

B cmamee npedcmasneHsl pacdemsl NPO2HO3HbIX 3HAYEHUL Pas/iu4HbIX IKOHOMUYecKux nokazamenel Poccul-
ckoli @edepauuu 8 uoHe-Hosbpe 2021 2!, nocmpoeHHble Ha 0CHo8e Molesieli 8peMeHHbIX pados, pa3pabomax-
HbIX 8 pe3ysibmame uccaedosaHull, Npo8odUMbIX 8 meyeHue NoCaeOHUX Heckobkux aem e M3I um. E.T. [alidapa.

Mcnonb3oBaHHbIM MeToA4 NPOrHO3MPOBAHUSA OTHOCUTCS K Fpynne (opManbHeiX UAW CMamucmu4yeckux
MeTo[0B. MHbIMM CNOBaMU, MONYUYEHHbIE 3HAYEHUS HE ABNAIOTCS BbIPAXKEHUEM MHEHUS WU 3KcnepmHol
oueHKU uccneposaTens, a NpeacTaBnsoT cobor pacyeTsl ByaywMX 3HAYEHUI KOHKPETHOro 3KOHOMMYe-
CKOro MnokasaTens, BbIMOAHEHHble HAa OCHOBe QopMasibHbIX Modenel BpeMeHHbix psnos ARIMA (p, d, q)
C Y4eTOM CYLLeCTBYIOLWEro TpeHAa U, B HEKOTOPbIX C/yYasx, ero 3Ha4nMblx 3MeHeHuw. MNpeactasnsemMobie
NPOrHO3bl UMEKT MHEPLMOHHbIVM XapaKTep, NOCKOJIbKY COOTBETCTBYIOLLME MOLENN YUMTBIBAOT AMHAMMKY
[LaHHbIX A0 MOMEHTa NOCTPOEHUSI MPOrHO3a U O0COHOEHHO CMNbHO 3aBMCAT OT TEHAEHLMMA, XapaKTepHbIX
ANS BPEMEHHOrO psAa B Nepuof HeNoCpeACTBEHHO NPeALLecTBYOLWMIA MHTEPBANY BPEMEHU, AN KOTOPOTro
CTPOUTCS NpoOrHo3. [laHHble OUEHKU OyaylMX 3HAYEHMI IKOHOMMYECKMX MoKasatenen Poccuiickon Qe-
Aepaumm MoryT 6biTb MCNONb30BaHbI ANS MOALEPXKKM MPUHATUS PELIEHWU, KAaCaroLWwMXCs 3KOHOMUYECKOM
NOJIMTUKM, NPU YCIOBMUU, YTO 0OLLME TEHAEHLMM, HABNDAAEMbIE O MOMEHTA, B KOTOPbIN CTPOUTCS NPOrHO3
A9 KQXKL0ro KOHKPETHOro NMokasaTens, He U3MEeHATCS, T.e. B OyayLieM He NpoM30MaeT CeEpbe3HbIX LUOKOB
WU U3MEHEHUS CNIOXKUBLLIMXCS LOJITOCPOYHBIX TEHAEHLMNA.

HecMoTps Ha Hanuume 3HAUUTENbHOrO 06beMA AaHHbIX, OTHOCALMXCS K nepuoay Ao Kpusuca 1998 r,
aHanM3 U NOCTPOEeHME MOoAeNen Ang NPOrHO3MPOBaHUS MPOU3BOAMIOCH NWb HA BPEMEHHOM MHTEpBase
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTaMmu NpeablayLLMX UCCNeaoBaHWIA®, 04HUM U3 OCHOBHbIX
BbIBOAOB KOTOPbIX SIBNSETCS TO, YTO YYeT AAHHbIX AOKPU3UCHOrO Nepmuoaa B HONbLUMHCTBE CNYYaeB yXya-
LWaeT KayeCcTBO NPOrHo30B. K TOMy e, B AaHHbI MOMEHT NpeACTaBNSeTCS HE KOPPEKTHbIM UCNOb30BaHUE
ewe 6onee KopoTkmx pagos (nocne Kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HebObLWOM MHTEpPBANe BPEMEHU MOLeNel 0Ka3blBAOTCH OYEHb HU3KUMM.

OueHka Mopener paccMaTpMBAEMbIX 3KOHOMMYECKMX MoKasaTeneil npoBoAMNAcb MO CTAaHAAPTHbLIM
MeTOAMKAM aHaNM3a BpeMeHHbIX psAoB. Ha nepBoM ware aHanuM3npoBanuMCb KOppenorpammel uccnenye-
MbIX PA0B U UX MEPBbIX PAa3HOCTEN C LEenblo onpeaenieHns MakCMManbHOro KoiMyecTBa 3anasablBatoLLmx
3HayeHuI, KoTopble HeobXoAMMO BKKOYATb B creundukaumio Moaenun. 3ateM, UCXOAS U3 pe3ynbTaToB

1 B cBa3M C TeM, 4To C Hayana 2019 r. PocctaT nepectan nybanKoBaTb MECSiYHble LaHHbIE MO MOKa3aTeNsM peasbHbiX pac-
NoJIaraeMbiX AEHEXHbIX AOXOA0B U peanbHbIX AEHEXHbIX A0X0L0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nyb6avMKyem NpoOrHo3bl
B KBAapTa/JbHOM pa3pe3e Ha 2 KBapTana Brnepeg.

2 (M., HanpuMmep, JHToB P.M., lpo6biwesckuit C.M., Hocko B.M., 0auH A.L. SxoHomempuyeckuli aHanu3 ouHaMuyeckux psoos
OCHOBHbIX MAKpO3KOHOMuYeckux nokasamesned. M., U3MM, 2001; P.M. SHTos, B.M. Hocko, A.[. OauH, M.A. KagouHukos, C.C. MNMo-
HOMapeHKo. [1pobieMbl NPO2HO3UPOBAHUS HEKOMOPbIX MAKPOIKOHOMUYeckux nokazameneli. M., N3MM, 2002; B. Hocko, A. by3aes,
M. KapouHukos, C. [loHOMapeHKo. AHaU3 NPpO2HO3HBIX CBOLUCME CMPYKMYypHbIx Modenell u Modesell C 8KYEHUEM PE3Y/bMamos
onpocos npednpusmud. M., UMMM, 2003; TypyHuesa M.KO., Kubnuukas T.P. KauecmseHHbie ceolicmea pasnudHsix n00xo008 K npo-
2HO3UPOBAHUI COUUATbHO-3KOHOMUYeCcKux nokazameneli PO. M.: 3NN, 2010. HayuyHble Tpyabl N2 135P.

3 Tam xe.
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aHanM3a Koppenorpamm, BCce psabl TECTUPOBAIMCh HAa C1abyr CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKO-
N0 TpeHaa) npy nomMowum Tecta Aunkn-®Oynnepa. B HeKOTOPbLIX C/Ty4asx NPOBOAMIOCH TECTUPOBAHUE PAL0B
Ha CTALMOHApPHOCTb OKOI0 CEFMEHTUPOBAHHOIO TPEHAA NPU MOMOLLUM TECTOB Ha SHAOFEHHbIE CTPYKTYpPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

MNMocne paspeneHus psfoB Ha clabo CTauMOHapHble, CTaUuMOHAapHbIE OKOJIO TpeHAa, CTaluMOHapHbie
0KOJI0 TpeHAa CO CTPYKTYPHbIM CABMIOM MO0 CTaLMOHapHble B Pa3HOCTAX ANS KaXAOro U3 HUX Obliu
OLEHEeHbl COOTBETCTBYIOLIME €r0 TUNY MOLENN (B YPOBHSIX, @ €CNM He0BX0ANMO, TO U C BKIKOUYEHUEM TpeHAa
NMBo CerMeHTMPOBAHHOIO TpeHAaa, b0 B pa3HOCTAX). Ha ocHOBe MHPOPMaLMOHHBIX KpuTepres Akauke
u LBapua, a Takxxe CBOMCTB OCTAaTKOB MoAenen (OTCYyTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAACTHY-
HOCTb, HOPMa/IbHOCTb) M Ka4eCTBa PeTPONPOrHO30B, NOMYYEHHbIX MO 3TUM MOAENSM, BbiGMpanach nyywasl.
PacyeTbl NPOrHO3HbIX 3HAYEHUI NPOBOAUAUCH MO Nydllen MOAENN, MOCTPOEHHOM ANS KAXA0r0 IKOHOMMU-
4yeckoro rnokasartens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbiX B M3 um. ET. Talipapa Mooenen npeacTaBaeHbl pac-
yeTbl OyayLWMX 3HAYEHUI MeCaUHbIX nokasartenei UML, o6bemMoB MMNopTa M3 BCEX CTPaH M 3KCMOPTA BO
BCE CTPaHbl HAa OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOSyYeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENeN, B psfie Clydyaes, MOTYT AaBaTb Nyylune pesynbtaThl N0 cpaBHeHuto ¢ ARIMA-mogenamu,
NMOCKONbKY NMpPU UX MOCTPOEHUU WUCMONb3YeTCs AOMNOAHUTENbHAs UHDOPMALMS O AMHAMUKE 3K30TeHHbIX
nepeMeHHbIX. [TOMUMO 3TOro BKIKOYEHWME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPEeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3HAYeHMe MO HECKONbKMM MOoAensM) MOXeT CnocobcTBoBaThb
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

Mpu MoOpEenMpoBaHUM AMHAMUKKM MHAEKCA MOTPebUTeNbCKMX LEeH WMCMONb30BaNWUCh TeopeTuyeckue
rMNoTesbl, BbiITEKAKOWME U3 OeHEXHON Teopuu. B kauyecTBe 0OBACHAKLWMX NepeMeHHbIX NPUMEHSIUCD:
npeanoxeHuve geHer, o6bem BbiNycka, AMHAMUKA HOMUHANbHOr0 06MEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yoLwas AMHAMWUKY anbTePHAaTUBHOM CTOMMOCTU XpaHeHus neHer. Takxe B MOLeNb ANF MHAEeKCa
noTpebuTeNbCKMX LLEH BKJIOYANCS MHAEKC LEH B 3NEeKTPO3IHEpreTuMKe, Tak Kak 3TOT MoKasaTesb B 3HAYK-
TeNbHOM CTeneHu onpepenseTt AMHAMUKY 3aTpaT NPOU3BOAUTENEN.

B kauecTBe OCHOBHOrO MOKasaTesis, KOTOPbIA MOXET OKa3blBaTb BAMSHUE HA BEIMYMHY 3KCNOPTA U UM-
nopTa, cnefyeT OTMETUTb peasibHbli 0OMEHHbIN KypC, U3MEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUID OTHO-
CUTENbHOM CTOMMOCTU OTEYECTBEHHbIX MU UMMOPTHbIX TOBApPOB. OfHaKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKA3bIBAETCS HE3Ha4YMMbIM. Hanbonee cyliecTBeHHbIMU PaKTOpaMu, OnpeaensomMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LieHbl HA 3KCMOPTUPYEMbIE Pecypcbl, B 0COBEHHOCTM LeHbl HA HedTb: No-
BbILUEHWE LIeHbl MPUBOAUT K YBEIMYEHUIO IKCMOPTA TOBapa. B kauecTBe XxapakTepUCTUKM OTHOCUTENbHOM
KOHKYPEHTOCNOCOBHOCTM pOCCMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb AOXOLOB HAaCeNIeHUs B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui skcnopTa BBeAeHbl PUKTUBHbIE MEPEMEHHbIe
D12 n D01, paBHble eguHuLe B fekabpe M sHBape COOTBETCTBEHHO M HYMKO B OCTasbHble nepuonbl. Ha
OMHAaMMKY MMNOPTa OKa3bIBAKT BAUSHUE LOXOAbl HAaceneHus v npeanpuaTui, yBeanyeHne KOTopbiX Bbl-
3bIBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPHI, BKAKYAS UMMNOPTHbIE. XapaKTePUCTUKON LOXOLOB HaceneHms
ABNAKOTCS peasibHble pacnosiaraeMble AeHeXHble LOX04bl; @ MoKa3aTeneM 4OX0A0B NPeanpUaTUn — UHAEKC
NPOMbILWJIEHHOrO NPOU3BOACTRA.

MpOrHo3Hbie 3HaYeHMs NokasaTeneln KypCcoB BatoT TaKXXe CTPOMIMCh HA OCHOBE CTPYKTYPHbIX Moaenei
MX 3aBMCMMOCTM OT MUPOBBIX LLEH HA HEPTb.

HeobxoaMMble ansi NOCTPOEHUS NPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEN NMPOrHO3Hble 3HaYeHus
06BACHAOLWMNX NepeEMEHHbIX PacCYUTbIBANIMCL HA 0cHoBe Mogenei ARIMA (p, d, g).

B cTaTbe Takxe npencTaBieHbl pacyeTbl 3HAYEHUMA MHAEKCOB MPOMbIWJIEHHOrO MPOM3BOACTBA, MHAEK-
Ca UeH npou3BoaMTeNien M nokasatens obuwein yncneHHoCcTM 6e3paboTHbIX, pacCuMTaHHble C UCMOMb30-
BaHWEM pe3yNbTaTOB KOHBIOHKTYpHbIX onpocoB MM wum. ET. Manpapa. IMnupuyeckue uccnenoBaHus

1 CMm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MOKa3bIBaOT!, YTO UCMONb30BAHUE PSLOB KOHBbIOHKTYPHbIX OMPOCOB B MPOrHOCTUYECKMX MOAENSIX B Kaye-
CTBE 0OBACHALWMX NEPEMEHHbIX? B CPEAHEM YNyYllaeT TOYHOCTb NPOrHo3a. PacyeTsbl ByayLmMX 3HAYEHWI
3TUX NoKazaTeneln NpoBoAnanCb Ha ocHoee ADL-Mopeneit (c ,ob6aBneHMEM CE30HHbIX aBTOPErpeCCUOHHbIX
3ana3fablBaHUN).

MHpekc noTpebuTeNbCKMX LLEH M MHAEKC LLEeH NPOM3BOAMTENEN TAaKXKe MPOrHO3MPYKTCS NpU NOMOLUM
60/bLUIMX MACCMBOB AaHHbIX (PakTOpHbIX Moaenen — FM). B ocHoBe nocTpoeHus GpakTopHbIX Moaenew ne-
XUT OLLEHKA MMaBHbIX KOMMNOHEHT 60/IbLIOr0 MacCcMBa COLMANbHO-3KOHOMMYECKMX MOKasaTenen (B HaweM
cnyyae 112 nokasartenei). Jlarm 3TMx rNaBHbIX KOMMOHEHT M Narn 06bICHAEMONW NepeMeHHOM UCNOoNb3y-
I0TCS B KAYeCTBE 0OBACHAIOWMX NEPEMEHHbIX B Takux Mogensx. Ha ocHoBe aHanu3a KayecTBa NpOrHO30B.,
NONYYEHHbIX AN Pa3fMYHbIX KOHPUrypauuin daktopHbix mogenew, ans WML, 6bina BbibpaHa mMopen,
BKJIOUAKOLLAa 8- nar ABYX rMaBHbIX KOMMOHEHT, a Takxe 1-i nar camoi nepemerHoi, ana NUI - mopens,
BKJIOUarOWag 12-i nar nepBoM rnaBHOM KOMMNOHEHTbI U 1-i nar camoi nepeMeHHOMN.

Bce pacuetbl npoBOAMAMCbL C MCNOMb30BaHMEM 3KOHOMeTpuueckoro naketa Eviews. B npunoxe-
HuM 1 npepcraBneHa cBogHas Tabauua NPoOrHO30B, B NPUIOXKEHUN 2 — rPaPUKM BPEMEHHBIX PAAOB BCEX
NPOrHO3upyeMbix nokasartenen u ux NPorHo30B Ha PacCMaTPUBAEMOM UHTEPBAJie BPEMEHMU.

MPOMbILWNEHHOE NPOUN3BOACTBO U PO3HUYHbIA TOBAPOOEOPOT

MpombiwneHHoe NpoU3BOACTBO

Llna nocmpoeHus npo2Ho3a Ha UuHb-Hos6ps 2021 2. 6biIU UCNO/Ib308AHbI PSO0bI MECSYHbLIX UHOEKCO8 NPOMbIU-
JIeHH020 npou3sodcmea DedepasnbHoli caywbbl 2ocydapcmaerHHol cmamucmuku (Poccmama) ¢ aHeaps 2002 a.
no mapm 2021 2. u psdsl 6a3uUcHbIX UHOEKCO8 NPOMbILIIEHHO20 Npou3sodcmsea Hay4yHo-uccae008amesnbckoz0
yHuUsepcumema «Boicwias wkona skoHomuku» (HUY BLU3) 3a nepuod ¢ sHeaps 2013 2. no anpens 2021 2. (ckop-
pekmuposaHHoe 3HayeHue sHeapsi 2013 2. npuHamo 3a 100%). [1po2HO3HbIE 3HA4YeHUSs paccMampugaemsix psidos
paccyumeleanuce Ha ocHose mooeneli knacca ARIMA. [lpozcHO3Hble 3HAYEHUSI UHOEKCO8 NPOMBbILLIEHHO020 NpPo-
usgodcmea Poccmama u HUY BLLS paccqyumesigaromcs, KpoMe mozo, € UCno/ib308aHUEM pe3ybmamos KOHbHOH-
kmypHbix onpocos (KO). lNonyyeHHbie pe3ynsmamesl npedcmassieHsl 8 mab. 1.

Kak BuaHo 13 mabn. 1, cpegHuit* npupocT MHOEKCA NPOMbILWIEHHOrO NpousBoAcTBa PoccTata B Mio-
He-HOs6pe 2021 r. N0 CpaBHEHMIO C AaHANOMMYHbIM NEPUOAOM MPeablAYLWEro rofa no NpOMbIWAEHHOCTH
B LenoM coctasnseT 6,3%. [lns uHaekca npoMmsbllwieHHoro npouseoactea HAY BLUD gaHHbIM nokasaTenb
cocTaBnset 6,2%.

CpenHeMecsiuHOE yBeIMYEHUE UHAEKCA NPOMBILIEHHONO NPOU3BOACTBA B A0ObIYE NMONE3HbIX MCKOMae-
Mbix Pocctata u HAY BLU3 B nioHe-Hos6pe 2021 r. coctaBnsieT 5,4 n 4,0% cOOTBETCTBEHHO.

CpeaHuii TeMn NpMpocTa MHAEKCA MPOMBILJIEHHOIO NPOM3BOACTBA B 06pabaTbiBalOLWEN NPOMbILLIIEH-
HocTh PocctaTta no cpaBHEHMIO C aHANOTMYHbIM MEPUOAOM NpeablayLero roga B uUoHe-Hosbpe 2021 r.
cocTtasnsieT 6,6%, nuaekca HAY BLU3 - 9,5%. CpepHeMecsyHoe yBennyeHne MHOEKCA NMPOMBbILLNEHHOMO
Npou3BOACTBA B MPOM3BOACTBE NULLEBLIX NpoaykToB Pocctata M HUY BLUD cocTtaBnget cooTBeTCTBEH-
Ho 3,1 n 2,8%. B npon3BoacTBe KOKCA U HeDTENPOAYKTOB CPeAHMIA NPUPOCT MPOrHO3UPYETCS HA YPOBHE
7,0 n 8,3% nns nupekcoe Pocctata n HAY BLUS cooTBeTcTBEHHO. CpeiHEMECAYHOE U3MEHEHWNE MHAEKCOB
NpoMbIWieHHOro npouseoacTea Pocctata u HUAY BLUD gna meTannypruyeckoro npousBoAcCTBa B MKOHe-
Hosbpe 2021 r. coctaBnseT cooTBeTcTBEeHHO 1,5 1 1,1%. B nponsBoacTee MawnH U 060pya0BaHMS CpeHUNA

1 Cm., Hanpumep: B. Hocko, A. by3aes, . KagouHukos, C. NoHOMapeHKo. AHaiU3 Npo2HO3HbIX C80LiCM8 cmpykmypHbiX Mode-
seli u Modeneli C 8KOYEHUEM pe3ybmamos onpocos npednpusmud. M., UMM, 2003.

2 B kayecTBe 0OBACHSAOLWMX NEPEMEHHbIX UCMOb30BAHbI CEAYHOLLME PSibl KOHBHOHKTYPHbIX OMPOCOB: TEKYLLME/OXKMUAIEMbIE
U3MEHEHWE MNMPOM3BOACTBA, OXMAAEMbIE M3MEHEHUS MNATEXECNOCOBHOro cnpoca, TeKylue/OXUaaeMble U3MEHEHUS LeH
U 0XMIAEMOE U3MEHEHME 3aHATOCTH.

3 [laHHble MHAEKCbI paccunTbiBatoTCa bapaHoBbiM 3.0, 1 beccoHoBbIM B.A.

* Top cpeaHUM NPUPOCTOM MHAEKCOB MPOMbILLIEHHOFO NPOM3BOACTBA Mbl MOHUMAEM CPeHEE 3HaYeHWe AaHHbIX NoKa3aTenei
33 WeCTb NPOrHO3UpPYyeMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

pOCT NPOrHO3npyeTCa Ha yposHe 7,4 u 4,5% ana uHpek- Tabauua 2

coB Pocctata n HAY BLUD cooTBeTCTBEHHO. Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHMIA
CpeoHuit NpMpoCT MHAEKCA NPOMbIWNEHHOIO Npous- obbema po3HM4HOro ToBapoobopoTa

BOACTBa B 06ECMEUYEHNM SNEKTPUUECKOi SHepruelt, ra- Y PEa/IbHOr0 po3HuYHOro Toeapoobopota

30M U NapoM; KOHAMLMOHUPOBAHUM BO3AyXa PoccTaTa MporHosupyemble 3HadeHus no ARIMA-mozenu
B MiOHe-Hos6pe 2021 r. M0 CPABHEHMIO C aHANOrMUYHbIM POSHWUHBIA TOBAPO- b0 i poaHUY-
9 ool [l 250, HbI TOBapoobopoT
nep1Moaom npepbiaylwero roga cocrasnset 10,0%; ana- (B ckobKax — MpMpoCT (%K 00 Pe A Plo
- b K TBETCTBYIO-
NIOrMYHBIM NokasaTtenb ana nHaekca HAY BLIS - 7,2%. K COOTBETCTBYIOWEMY ) oMy nepuoay npea-

Mecauy npeabiay-

Lo e, LEeCTBYHOLLEro roaa)

Po3HMuHbBIl TOBapo0O6OpOT Wion.21 3127,1 (17,1) 112,9
B 3mom pa3zdene (cM. maba. 2) npedcmasneHsl npo2Ho3sl | Wion.21 3337,0 (14.,8) 103,2
MECSYHbIX 0BbEMO8 PO3HUYHO20 mosapoobopoma, no- | ABr2l 3452,3 (15,0) 102,7
CMpoeHHble Ha 0CHOBe MecsiYHbIX 0aHHbIX Poccmama 3a Cen.21 54078 (15.4) 101.,6
nepuod ¢ sHeaps 1999 a. no maii 2021 2 Okr.21 34515 (12.9) 101,9
P p ' ' Hos.21 3455,7 (14,4) 102,1
CnpaBquo: (baKTMHECKl/Ie 3Ha4YeHund 3a
N3 mabn. 2 cnepyeT, YTO CpefHUI NMPOrHO3MpPYeEMbIii aHanoruyHbie Mecaupl 2020 .
NpMUpPOCT 06bEMOB MECAYHOro ToBapoobopoTa B nepuog, | eH-20 26716 92,9
Uon.20 2906,1 98,1
C MOH$ Mo HOA6pb 2021 1. NO OTHOLLEHMIO K COOTBETCTBY-
towemy nepuony 2020 r. coctaBnsiet okono 14,9%. Cpen- Aer.20 5001,3 97,3
teMy nepuodly ST 770 LPEA el 20 29532 97,9
HWI NPOrHO3MUPYEMbIM MPUPOCT MECAYHOTO PEanbHoOro |6 5o 3038.7 98.6
ToBapoobopoTa B noHe-Hof6pe 2021 r. N0 OTHOWEHWUI | Hog 20 30211 96.9
K cooTBeTcTBYloWEeMY nepuony 2020 r. coctaBnaeT 4,1%.  Mpumeuanme. Paasl po3HUUHOrO TOBapoobOpoTa U pe-

asbHOro PO3HMYHOrO TOBapoOObOPOTa Ha UHTepBane C fH-
Bapsa 1999 r. no mai 2021 r. asnatotcsa pagamu Tuna DS.

BHELUHETOPIOBbIE MOKA3ATE/TA

MoodenibHble pacuyemsl NPO2HO3HbIX 3HA4YeHuli 06bemMo8 3Kcnopma, 3kcnopma 8 cmparsl eHe CHIL umnopma
u umnopma u3 cmpaHd gHe CHI™ nonydeHsl Ha ocHoge Modesieli BpEMEHHbIX psido8 U CMPYKMYpHbIX Modened,
OUEHEHHbIX HA MECAYHbIX OQHHbIX HA UHMepsane ¢ ceHmsabpa 1998 e. no anpens 2021 2. no 0aHHbiM L6 PO,
Pe3ynemamel pacdemos npedcmasneHsl 8 mabi. 3.

CpeaHuii NporHo3npyeMbli NPUPOCT 3KCNOPTa, UMNOPTA, 3kcnopTta BHe CHI 1 MMnopTa U3 cTpaH BHe
CHT 3a ntoHb-HOA6pb 2021 . N0 OTHOLWEHMIO K MIOHIO-HOA6pto 2020 r. cocTaBuT 42,5, 32,5, 48,7 n 30,0%
cooTBeTCcTBEHHO. CpeaHuUit NporHo3Mpyemblt 06beM canbho TOProeoro 6anaHca co BCEMM CTpaHaMM 3a
WIOHb-HOA6pb 2021 1. cocTtasuT 67,0 MApL AONA., YTO COOTBETCTBYET YBENUUYEHUIO HA 74,7% NO OTHOLIEHWUIO
K UIOHI0-HOs1I6pto 2020 T.

AONHAMUKA LUEH

MHpekc noTpebuTenbCKMX LieH U MHAEKChI LieH NpousBoauTenei

B smom pazdene npedcmasnieHsl pacyemsi NPO2HO3HbIX 3HAYEHUL UHOeKCa nompebumenbCckux UeH U UHOeKCcos
ueH npouszsodumeneli (KaK 8 UesoM No NPOMbIWAEHHOCMU, MAK U N0 HEKOMOpPbLIM ee 8UdaM 0esmesibHOCmU no
knaccugpukayuu OKB3/]), nonyyeHHbie Ha 0CHoge Mooesieli BpeMEHHbIX 008, OUEHEHHbIX N0 OaHHbLIM Poccmama
Ha uHmepsane ¢ aHeaps 1999 e. no mapm 2021 2.2. B mabn. 4 npugedeHsl pe3ysbmamsl MOOE/IbHbIX pac4yemos
Npo2HO3HbIX 3HA4YeHuli 8 urHe-Hosibpe 2021 2. no ARIMA-modensam, cmpykmypHeiM Modensm (SM) u Modensm,
NOCMPOEHHbLIM C UCNOIb308AHUEM KOHBbIOHKMYpPHbIX onpocos (KO).

1 [laHHble MO BHeLWHeTOproBoMy 060poTy paccumTaHbl LLb PD B coOTBETCTBMU C METOA0/IOTUEN COCTABNIEHMS NaaTEXHOro ba-
NaHca B LeHax cTpaHbl akcnopTepa (POB) B mapa gonn. CLUA.
2 CTpyKTypHble MOLENIM OLLEHUBANIUCHL Ha MHTEpBane c okTs6ps 1998 r.
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MporHo3mpyembli cpefHEMECAYHbIA MPUPOCT MHAEKCA NOTPEeOUTENBCKUX LEH B UIOHe-Hos6pe 2021 T.
coctasuTt 0,4%. MNpuUpocCT LeH Npon3BoAUTENEN NPOMBILLNEHHbBIX TOBAPOB 33 YKa3aHHbIM Nepuoa NporHo3un-
pyeTca B cpeaHeM Ha yposHe 0,6% B mecsL.

[na nHpekcoB ueH npoussoamTenei Pocctata ¢ noHS no Hos6pb 2021 . NporHo3MpyoTCa cnegyolime
cpefHue TeMnbl pocTa B Mecal;: 2,9% — B 406blye NoNe3HbIX UCKoMaeMblX, 2,1% — B obpabaTbiBaloWmMX Npo-
nssoacTeax, 0,6% — B obecrnevyeHnn aNeKTpUYECKON IHepruen, razom 1 napom, 1,0% - B nponsBoacTBe nu-
LeBbIX MpoaykToB, 0,5% - B NpoM3BoACTBE TEKCTUNbHBIX U3aenui, 0,8% - B 06paboTke ApeBeCUHbI U NPOKU3-
BOACTBE M3aenuni u3 gepeea, 2,0% - B npoussoacTee 6ymaru n 6ymaxkHbix usgenuid, 1,7% — B nponsBoacTee
Kokca u HedTenpoaykTos, 1,8% - B xummnyeckom npomnseoactsee, 0,0% — B MeTannypruyeckom npom3BoACTBE,
0,4% - B npon3BOACTBE MALMH 1 06opyaoBaHus n 0,5% — B Npon3BOLCTBE aBTOTPAHCMOPTHbIX CPEeACTB.

[MHaMMUKa CTOMMOCTU MMHMMAIbHOTO HaGopa NPOAYKTOB NUTAHKUA

B smom pazdene npedcmasneHsl pe3ybmamsl pacdemos npoz2Hosu- Tabauua 5

pyembix 3HA4YyeHull CmMoumMocmu MUHUMA/AbHO20 HAbopa npodykmos [porHo3 cToMMOCTU MUHUMANTLHOTO
numarus 8 utoHe-Hos6pe 2021 2. poeHo3bl cmMpounucs Ha ocHoge HA00Pa MPOAYKTOB NUTaHMs (Ha
gpeMenHbIX pAdos no daHHsIM Poccmama 3a nepuod ¢ aHeaps 2000 2.  OAHOTO HeoBeka B Mecsl)

no ma’ii 2021 2. Peynemamesl pacyemos npedcmassieHs! 8 mabi. 5. [porHosupyemble 3HaueHus
no ARIMA-mognenu (py6.)
MioH.21 4960,7
Kak BMAHO 13 mabs. 5, NporHo3npyeTcs pocT CTOMMOCTU MUHMU- Vion.21 4965.0
ManbHOro Habopa MPOAYKTOB MUTaHMSA NO CPaBHEHWUKO C COOTBET- ABr 21 49150
CTBYKOLLMM YPOBHEM MpOLNOro roga. Npu aToM cpepHss nNporHo- Cen.21 48399
3upyeMas CTOMMOCTb MUHMMAsbHOrO Habopa MPOAYKTOB MUTAHMA oxt.21 4854.2
cocTaBnsgeT okono 4912,0 py6. MporHo3npyemblii poCcT CTOMMOCTH Hos.21 49371
MWHUMANbHOIO Ha6opa NpoOAYKTOB MNUTaHUA COCTaBAECT B CpeaHEM CnpaBo4HO: haKTMHECKME 3HAUYEHMS 33
okono 12,1% no cpaBHEHMIO C YDOBHEM COOTBETCTBYIOLLErO NEPUO- aHanorudHele mecsupl 2020 . (py6)
MioH.20 4507,6
[a npowsioro roga.
Mion.20 44942
Asr.20 4364,9
MHpekcbl TpaHCNOPTHLIX Tapu(OB Ha rPy30Bble NepeBO3KU Cen20 42673
B daHHOM pazdene npedcmasnieHsl pacyemsi NPO2HO3HbLIX 3HAYEeHUL OxT.20 4289.4
UHOEKCO8 UeH MmpaHcnopmHblX mapugos Ha 2py308ble nNepesosKu’, Hos.20 4363.8
nosy4yeHHvle Ha 0CHose Modesieli 8peMeHHbIX P08, OUEHEHHbIX [Tporno3upyeMmblil IPUPOCT K COOTBETCTBY-
no darHbIM Poccmama Ha uHmepsane ¢ ceHmsbpsa 1998 2. no mapm towemy Mecsuy npeaplaywero roaa (%)
2021 2. B mabn. 6 npusedeHsl pe3y/ibmamsl MOOE/IbHbIX pacyemos npo- Wion.21 10.1
2HO3HbIX 3Ha4eHull 8 utoHe-Hosbpe 2021 2. OmmemumM, YmMoO HeKomo- Wion.21 10,5
pble U3 paccmampusaemeix nokasamesneli (Hanpumep, UHOeKC mapug@os Aer.21 12,6
Ha mpy6onpo8ooHsIli mpaHcnopm) A8AS0MCs pe2yaupyemsiMu, 8 Cuy (c:)eH.i 13’:
yez20 Ux nosedeHue 8eCbMA C/IOHHO ONUCAMb MOOeNSIMU 8PEMEHHbIX H:;: o1 é 1

pa0os. B pezynsmame nonyyaemsie byoyujue 3Ha4yeHus Mo2ym CusibHO MpnMesane. Paa  CTOMMOCTH M-
omau4amsCa om peasibHelX 8 C/iydadax UeHmpasu308aHHO20 y8eJsilu4e- wmanbHoro Habopa NpoayKTOB Ha UHTepBane
Husi mapugo8 Ha uHmMepsase NPo2HO3UPOBAHUS UAU Npu omcymcmeuu ¢ sHeaps 2000 r. no mai 2021 r. senseTcs
Makog8o20 Ha NPO2HO3UPYEMOM Y4ACMKE NpU Y8enuYeHUU HakaHyHe, — CToHMOHaPHEIM B IEPBLIX PasHOCTAX.

Mo pe3ynbTaTaM NporHo3a Ha UHb-HOSOPb 2021 . CBOAHbLIM MHAEKC TPAHCMOPTHbIX TapMdOB Ha rpy30-
Bble NMepeBO3kM ByaeT CHMXATbCA CO cpeaHeMecsyHbiM Temnom 0,3%. B anpene 2021 r. oxxnpaeTcs ce3ox-
HbIA NPUPOCT MHAEKCA Ha 3,8 n.n., a B Mone — Ha 3,0 n.n.

! B cTaTbe pacCMOTPEHbl CBOAHbINM MHAEKC TPAHCMOPTHbLIX TAPUGOB Ha rpy30Bble NEPEBO3KU U UHAEKC TPAHCMOPTHLIX TapndoB

Ha rpy30Bble NepeB03kM aBTOMOOUIIbHBIM TPAHCMOPTOM, a TaKXe MHAEKC TapudoB Ha Tpy6onpoBoLHbIN TpaHcnopT. CBOAHbIN
MHAEKC TPAHCMOPTHbIX TapubOB Ha rpy30Bble NEPEBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLE/IbHbIMW BUAAMMU TPAHCMOPTA: XENe3HOL0POXHbIM, TPYBONPOBOAHbIM, MOPCKUM, BHYTPEHHUM BOAHBIM, aBTOMO-
6uNbHBIM U BO3AYLWHbIM (Bonee noapobHo cM., Hanpumep: LleHbl B Poccnun. OduumanbHoe nspaxume fockomcrata PO, 1998).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

NHpekc TapudoB Ha rpy3oBble NEPeBO3KM aBTOMOOU/BbHBIM TPAHCMOPTOM B TEYEHME AAHHbIX LIECTU
MecaueB ByaeT CHUXaTbCS Co cpegHeMecsyHbiM TemnoMm 0,4%.

NHpekc TapudoB Ha TpybonpoBOAHbIM TpaHCcnopT ByaeT pacTn co cpepHeMecsyHbiM Temnom 0,2%.
B anpene 2021 r. oxxnpaetcs ce30HHbIM NPUPOCT MHAEKCA Ha 4,9 n.n., a B utone — Ha 1,1 n.n.

Tabnuua 6
Pe3yanaTb| paCyY4eTOB MPOrHO3HbLIX 3HaYeHUM MHOEKCOB TPAHCMOPTHbIX Tapmcbos
Mepuon CBOAHbIN MHAEKC TPAHCMOPTHbIX MHpekc TapudoB Ha rpy3oBble nepe- NHpekc Tapwfjaoa Ha Tpy6o-
Tapu@dOB Ha rpy30Bble MEPEBO3KM  BO3KM aBTOMOOMIbHBIM TPAHCMOPTOM NPOBOAHbIM TpaHCNOPT
MporHo3Hble 3HaueHnsa no ARIMA-mMopensam (B % Kk npeawecTsyloweMy Mecsyy)
MioH.21 100,0 99,6 102,3
Wion.21 103,0 99,6 1011
Asr.21 100,0 99,6 100,4
Cen.21 99,9 99,6 97,6
OkT.21 95,4 99,6 98,5
Hos.21 99,9 99,6 1011
MporHo3Hble 3HaueHus no ARIMA-MopensM (B % k aekabpio npeabiayLiero roaa)
MioH.21 106,8 99,9 112,5
Mion.21 110,1 99,5 113,7
Agr.21 110,0 99,1 1141
Cen.21 109,9 98,7 111,4
OkT.21 104,9 98,3 109,7
Hos.21 104,8 97,9 110,9
CnpaBoyHO: pakTUYecKme 3HaveHns 3a aHanoruyHbii nepuof 2020 r. (B % K npenbiayLlieMy Mecsuy)
MioH.20 99,9 99,9 99,9
Mion.20 99,7 100,1 99,3
Agr.20 100,0 98,6 100,3
Cen.20 100,1 100,1 100,2
OkT.20 94,6 100,1 88,5
Hos.20 107,4 100,0 99,9

MpumeyaHue. Ha nHTepBane c ceHTa6pa 1998 r. no mapt 2021 r. paa uHaekca TapudoB Ha rpy30Bble MepeBO3KM aBTOMOOUb-
HbIM TPAHCNOPTOM ObiN MAEHTUOMLMPOBAH KakK CTALMOHAPHBIV paa; OCTaNbHble pSfbl TaK Xe 6blav naeHTUGULMPOBaHbI Kak cTa-
LMOHapHble paabl Ha uHTepBane c ceHTa6ps 1998 r. no mapt 2021 r.; ons BCeEX PAAOB UCMONb30BANNCh PUKTUBHBIE MEPEMEHHbIE
NS yyeTa 0cobo pe3kux BCMIeCKoB.

[J1HaMMKa LeH Ha HeKOTopble BUAbI Cbipbsi HA MUPOBOM PbIHKE.

B daHHoM pazdenie 8 maba. 7 npedcmassieHsl pacdems! CpeOHeMecsyHbIX 3HadeHull ueH Ha Hegpms mMapku Brent
(0onn./6app.), anromuruli (donn./m), 3010mo (0oan./yHUY.), Meds (0011./m) u Hukens (00411./m) 8 uroHe-Hosbpe
2021 2., nony4eHHble Ha 0CHOBE HeJUuHeliHbIx Modesieli 8peMeHHbIX Psi008, OUEHEHHbIX N0 OaHHbIM MB® Ha uH-
mepsane ¢ sHeapa 2000 2. no mapm 2021 e.

CpenHuit MporHo3npyeMbiii YpoBeHb LeH Ha HedTb cocTaBnsieT okono 67,4 pnonn./6app., 4To Bbllle CO-
OTBETCTBYHLLMX NOKA3aTeneln NpoLwnoro roaa B cpefHeM Ha 59,4%. LleHbl Ha antOMUHUIA NPOTrHO3MPYIOTCS
Ha ypoBHe okono 2630 ponn./T, a X CpeaHUN NPOrHO3MpyeMbIM NPUPOCT COCTaBASeT NpUBAU3UTENBHO
49% no CpaBHEHWIO C COOTBETCTBYHLLMM YPOBHEM Mpowsioro roga. NporHo3s ueH Ha 30/10TO COCTaBAseT
okono 1817 ponn./yHu. CpegHue NporHosnpyeMbie LeHbl Ha Meab cocTaBnaoT okono 10563 gonn./T, a Ha
HUKenb — okono 19418 nonn./T. CpegHee NporHo3npyemMoe CHUXEHUE LeH Ha 30J10TO COCTaBASET OKoo 3%,
NPUPOCT LLeH Ha Meab — 0KoNo 59%, NpuMpoCT ueH Ha HUKeNb — 34% No CPaBHEHMIO C COOTBETCTBYHOLLMUM
YPOBHEM MPOLLSIOro roaa.
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Tabnuua 7

Pe3yanaTb| paCyY4eTOB MPOrHO3HbLIX 3HAYEeHMUM LLeH Ha npupoaHblie pecypcChl

HedTb Mapku Brent ANOMUHUA 3onoTo Menpb Hukenb
(monn./6app.) (monn./T) (monn./yHu.) (nonn./T) (monn./T)
MpOrHo3Hble 3Ha4eHMs N0 HENNHEWHBIM MOLENM
MioH.21 65,98 2542 1805 10344 20307
Mion.21 66,86 2598 1788 10448 19453
Asr.21 67,08 2645 1796 10558 19587
CeH.21 67,62 2642 1828 10616 19232
OkTt.21 68,32 2667 1842 10677 19044
Hos.21 68,73 2685 1842 10736 18887
MpupoCTbl K COOTBETCTBYHOLLEMY MecsiLy NpeablayLiero roaa (%)
MioH.21 60,2 60,6 4,2 71,3 58,7
Mion.21 54,8 54,4 -3,0 63,8 41,3
Asr.21 48,7 49,3 -8,8 58,2 27,8
Cen.21 65,8 51,9 -4.9 58,8 32,7
OkTt.21 82,4 439 -3,1 59,1 25,2
Hos.21 444 31,5 -1,2 41,9 17,7
CnpaBoyYHO: PaKTUYECKME 3HaYEeHUS 3@ aHanoru4yHbiv nepunog 2020 r.
MioH.20 41,18 1583 1732 6039 12798
Mion.20 43,20 1683 1843 6378 13763
Agr.20 45,10 1772 1969 6676 15328
Cen.20 40,79 1740 1922 6687 14498
OkT.20 37,46 1854 1900 6712 15210
Hos.20 47,59 2042 1863 7566 16053

Mpumeuanue. Paabl LeH Ha HePTb, HUKENb, 30/10TO, Melb U aNOMUHUIA HA MHTepBane ¢ sHBapsa 1980 r. no mapt 2021 r. aBng-
toTcsa pspamm Tuna DS.

DEHE>XHDBIE MOKA3ATE/IN

bydywue 3HayeHus OeHexHol 6a3bl (8 y3koM onpedese-
HUU - Hanu4Hsie 0eHbau U @OP) u deHexHozo azpezama
M, e utoHe-Hos6pe 2021 2. nonyyeHsl Ha 0CHoge Modesnell
8peMeHHbIX psi008 COOMBemcmayrwWux nokasamened,
paccyumeigaemoix L6 P@, Ha uHmepsane ¢ okmsbps
1998 2. no maii 2021 2. 0ns OeHexHol 6a3bl U No anpess
2021 2. ona deHexmHo2o azpezama M, B ma6n. 8 npuso-
0amcsa pe3y/lbmamsl pacyemos NpPo2HO3HbIX 3HAYeHUl
U ¢akmuyeckue 3Ha4yeHUs IMux nokasameseli 3a aHAN0-
2UYHsbIl nepuod npedvidyuje2o 2o0da. Heobxodumo omme-
mume, Ymo 8 cusy mo2o, Ymo OeHexHas b6asa sea9emcs
00HUM U3 UHCMpyMeHmos noaumuku LIb P®, ee npozHo3bl
Ha ocHoge Molesieli BpPEMEHHbIX psi008 8 00CMAMOYHOU
cmeneHu YCi08Hbl, Mak Kak 6ydywue 3HayeHus OaHHO20
nokazamens onpedenawmcs 8 3Ha4umesnbHol cmeneHu
He sBHympeHHUMU cgolicmaamu psioa, a peweHusmu LIb PQ.

Tabnuua 8
lMporHo3 neHexHoro arperata M, u AeHeXxXHoK
6a3bl
[eHexHas 6a3a M,
o | g | e | R
K npeabiayuie-
PYo. ey, PYO ymecsuy, %
Mion.21 | 14197 0,4 58269 -0,6
Mion.21 | 14382 1,3 58597 0,6
ABr.21 | 14457 0,5 58269 -0,6
Cen.21 | 14634 1,2 58598 0,6
Okt.21 | 14712 0,5 58268 -0,6
Hos.21 | 14889 1,2 58598 0,6

CnpaBoyYHO: haKTUYECKME 3HAYEHUS 3@ COOTBETCTBYIO-
wune mecaubl 2020 r.
(NpupocT K Npeabiayliemy Mecauy, %)

MioH.20 2,2 0,2
Mion.20 3,3 2,5
Agr.20 1,6 0,5
CeH.20 1,0 1,1
OkT.20 0,8 1,3
Hos.20 0,8 -0,3

MpuMeyaHne. BpeMeHHON psaa 3HAYEHWW [OEHEXHOW

B utoHe-Hos6pe 2021 r. peHexHas 6a3za bypeTt pacTu
Ha paccMaTpMBaEeMOM WMHTEPBASie BPEMEHU CO CpefHe-

MecsYHbIM TeMnoM 0,9%.

B paccmaTpuBaemsblii nepuon BpEMEHW [OEeHEXHbIN
nokasartesib M, MeHATbCA NpaKTMHecku He Byaer.

6a3bl Ha MHTepBane ¢ okTa6pa 1998 r. no maw 2021 r. 6bin
OTHEeCEH K Knaccy psaoB, SBNSIOWMUXCSA CTaLMOHAPHBIMU B
nepBbIX Pa3HOCTSAX, C BbIpAXXEHHON CE30HHON KOMMOHEH-
TO/, @ BPEMEHHOM pAf, IGHEXHOTO arperata M, Ha uHTep-
Bane c okTa6ps 1998 r. no anpenb 2021 r. 6611 MAEHTUDU-
LMPOBaH Kak CTaLMOHAPHbIN psif, C BbIpaXKEHHOM CE30HHOM
KOMMOHEHTOMN.

1 [laHHble 3a onpefesieHHbl MecsLl NPUBOASTCS B COOTBETCTBUM € MeTogonorvein LB P® no cocTosHMIo Ha Havano cieayole-

ro Mecqaua.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MEXXAYHAPOOHbIE PE3EPBbI

B amom pazdene npedcmasneHsl pe3yibmamel cmamucmu-  Tabauuya 9
4eckoll OUeHKU BydyLuux 3Ha4eHuUl MexdyHapoOHsix pesep- [1pOrHO3 MEXAYHAPOLHbIX pe3epBOB

808 P(DI, noJsiy4eHHole ucxoos us OUEeHKU mooenu 8peMeH- [MporHo3Hble 3HaueHns no ARIMA-mogenam
HO20 psida mMexdyHapoOHbix pe3epgos, no 0aHHeIM LIb P, MADZ4 AON. TBHA|EXRXET B InfpXepa A af=
. . wemy mMecauy, %
Ha uHmepsane ¢ Hosbps 1998 2. no maii 2021 2. [anHbil | Yion.21 599.8 6
nokasamesnb nNpozHo3upyemcs 6e3 ydema cokpauieHus pe- |won.21 611,2 19
3ep808 3a C4em Nno2awieHus 8HewWHe20 00/12a, 8 CUy 4e20 é:;zzll Z;g’é ég
3HaYeHUs 06beM08 MEXOYHAPOOHbIX Pe3ep8os 019 MeCAUES, | Oyt 21 62 3:3 0:4
8 Komopesle npou3eodsmcs 8sinams! no eHewHemy doney, | Hoa.21 627,2 0,6
6 CnpaBquo: d)aKTMHECKIAe 3HayeHun4qa 3a
MOo2ym 0Ka3ambCs 3G8bilUeHHbIMU (1U60, 8 NPOMUBHOM aHanOrMuHBI nepuon 2020
C/ly4ae, 3aHUMEHHbIMU) N0 CPABHEHUIO ¢ PaKmMuUYecKUMU. MioH.20 566,1 0,0
Uon.20 568,9 0,5
Asr.20 591,8 4,0
Mo pe3ynbTaTaM nporHosa B utoHe-Hos6pe 2021 . [ Cen.20 5944 0,5
MeXAyHapoaHble pe3epBbl ByayT pactv co cpeaHeme- | OkT.20 583.4 -1,8

Hos.20 582,8 -0,1
MpuMmeuvanune. Ha nHTepsane c okTabpsa 1998 r. no mau
2021 r. pan MexayHapoaHbix pe3epBoB P® 6bin uaeHTH-
OUUMPOBAH KaK CTALLMOHAPHbIM B pa3HOCTAX psa.

cayHbIM Temnom 1,0%.

BAJTKOTHbIE KYPCbI
Tabnuya 10

. MporHos kypcos USD/RUR 1 EUR/USD
ModenbHbie pacdemsi 6OyOywux 3Ha4yeHUli 8AHOMHbLIX
|-|p0FH03HbIe 3Ha4yeHuna npOFHOBHbIe 3Ha4yeHusa

Kypcos (pybneii 3a 0onnap CLIA u donnapos CLUA 3a espo) kypca USD/RUR (py-  kypca EUR/USD (aon-
nosy4eHsl Ucxo0s U3 oyeHoK modeneli epeMeHHbIX psidos 6neii 3a ponnap CLUA)  napos CLUA 3a eBpo)
- ARIMA SM ARIMA SM
(ARIMA) u cmpyKn:lypr/x modeneli (SM) coomesemcmayto Mon2l| 7254 72.54 119 119
wux nokasamenet, ycmarnasnueaemsix Lb P® no cocmo- [won21| 72,84 72,75 1,20 1,20
AHUI Ha nocaedHuli 0eHb Mecaua, 3a nepuod ¢ okmabps | Asr.2l 72,95 72,85 1,20 1,20
Cen.21 73,27 73,18 1,20 1,20
1998 2. no anpens 2021 2. u 3a nepuod ¢ sHeaps 1999 a. no Okt21 | 7345 7329 120 120
anpens 2021 2.7 coomeemcmeaeHHo. Hos.21 73,72 73,58 1,20 1,20

CnpaBoYHO: haKTUYECKME 3HAUYEHUS 3a
aHanormyHbin nepuog 2020 r.

B uioHe-Hos6pe 2021 r. 3HayeHMe Kypca ponnapa

MioH.20 69,95 1,12
CLA « pybnto nporHo3upyeTcs B CpeAHeM No ABYM MO- [ |0n.20 73.36 119
nensm pasHbiM 73 py6. 08 kon. 3a ponnap CLWA. Mpo- | Asr.20 74,64 1,19

CeH.20 79,68 1,18
rHo3upyemoe 3HauyeHue Kypca espo kK gonnapy CLUA OkT 20 79.33 118
B CpPeHEM HAa pacCMaTpUBAaEeMOM MHTEpBane BPEMEHU | Hoq.20 75.86 1,20
coctasuT 1,20 gonn. CLLUA 3a oauH eBpo. Mpumeuanue. PaccMaTpuBaeMble pAfbl Ha COOTBETCTBY-

IOWMX UHTEpBaANax 6binM UAEHTUDUUMPOBAHLI KaK UHTe-
rpUpOBaHHbIE NEPBOro MOpAAKa C CE30HHOW COCTaBNsIo-
Len.

MOKA3ATE/IN YPOBHSA )KN3HU
HACEJIEHUA

B daHHoM pa3zdene (cm. mabn. 11) npedcmasneHsl pe3ynbmamel pacyema exemMecsiyHblX NPo2HO3HbIX 3HaYeHul
nokaszamens peanabHol 3apabomHoli N1amsl, @ MAKXe exxeK8apmanbHbIX NPO2HO3HbLIX 3HAYEHUL nokaszamenel
PEAsIbHbIX paCN01a2aeMbix OeHeXHbIX 00X0008 U peanbHbix OeHeXHbIX 00X0008%, nony4eHHble Ha 0CHose Modeneli

t [laHHble N0 06bEMY MEXAYHAPOAHbIX PE3EPBOB NPEeACTaBAEHbI MO COCTOSIHUIO HA MEPBOE YMUC/O CIeAYIOLEr0 MecaLa.

2 B bronneTeHe ucnonb3oBaHbl aHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuog ¢ suBaps 1999 r. no anpens 2021 r. u no
Kypcy ponnapa CLWA k py6nto 3a nepuog, ¢ oktabpsa 1998 r. no anpens 2021 r. JaHHble 3a Mai 2021 r. 6bi1M B34TbI € CalTa
CTaTUCTUKKM OBMEHHBIX KYpcoB www.oanda.com.

> PeanbHble deHexHble 00X00bl — OTHOCUTENbHbIA NOKa3aTesb, UCYUCIEHHBIN NYTEM AeNEHUS MHAEKCA HOMUHANBHOrO pasMepa
(T.e. aKTUYECKM CNOXMBLUErOCS B OTYETHOM Mepuoae) AeHexHbIX Aoxonos HaceneHnus Ha UMLL. PeansHbie pacnonazaemsie
OeHexHble 00X00bl — [EHEXHbIE A,O0X0AbI 33 BbIYETOM 06513aTe/IbHbIX NaaTexel U B3HOCOB. (CM.: «POCCUIACKMIA CTATUCTUUECKUIA
exerogHuk», Mockea, PocctaT, 2004, cTp. 212))
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8peMeHHbIX psi008 COomM8emcmayrwux nokasamened,
paccaumsigaemsix Poccmamom u 839meix HG UHMep8sase
c aHeaps 1999 2. no anpenb 2021 2., a makxe ¢ | keapmana
2014 2. no | keapman 2021 2. [laHHbIe nokazamenu 8 He-
Komopoli cmeneHu 3dsucsim om UeHmpaau308aHHbIX pe-
weHuli 0 noselweHUU 3apabomHol naamel pabomHuUKam
6r00xemHol cgepebl, a makie om peweHuli 0 N0BbILEHUU
neHcutl, cmuneHouli u nocobull, 4mo 8HOCUM HeKomopele
u3MeHeHus 8 OUHAMUKY paccMampusdemsix nokazamened.
Kak cnedcmsue, bydywue 3Ha4eHus nokasamesnel peass-
Holi 3apabomHol naamel U peasibHbIX PacnoaazaeMbix
OeHexHbix 00X0008 HACeNEHUS, pacCHUMAHHbIe Ha 0CHoa8e
ps008, nociedHue HabaOeHUs KomopbiX Cyw,ecmseHHo
8bILUE USIU HUXE npedbidywiux U3-3a Maxkozao nosbilieHus,
MOo2ym CUJIbHO OMAUYAMbCS 0M Peanusyouuxcs Ha Npak-
muke.

PesynbTaThl, NnpeacTaBneHHble B mabs. 11, nporHosu-
pYHOT pOCT peanbHOM 3apaboTHow nnatbl. Oxumpoaercs
cpefHee yBenMYeHME YPOBHS peanibHOM 3apaboTHOW
nnatbl B pa3Mepe 1,8% no cpaBHEHMIO C aHANOTUYHbIM
nep1voaoM NpeaLLecTBYHLLEro roaa.

PesynbTaThl, NpeacTaBfieHHble B mabs. 12, nporHo3u-
pylOT NafeHue peasbHblX PacnofnaraembiX LEeHEeXHbIX
[0Xx000B B cpeaHeM Ha 1,8%, peanbHbiX AEHEXHbIX 40-
X0[0B — Ha 1,6% no cpaBHEHWUID C COOTBETCTBYHOLLMM
NPOLWOrOAHUM YPOBHEM.

MOKA3ATE/IM YACNEHHOCTHU
3AHATOIO B S KOHOMWUKE
HACEJIEHUA U OBLLEN YNCNNEHHOCTU
BE3PABOTHbIX

Tabnuua 11

MporHo3 ypoBHS peanbHOM 3apaboTHOM Nnathbl

Mepuop

PeanbHas 3apaboTtHas nnarta
lporHo3Hble 3HaueHns no mogenam ARIMA
(8 % k cooTBeTCTBYOWEMY Mecsauy 2019-2020 rr.)

MioH.21 101,8
Mion.21 101,8
Asr.21 101,8
Cen.21 101,8
Okr.21 101,8
Hoa.21 101,8

34

CnpaBoYHO: PaKTUYECKME 3HAYEHMS
cooTBeTcTByloWwMmi nepuog 2020 r.

(B % k aHanornyHoMy nepuoay 2019 r.)

MioH.20 100,6
Mion.20 102,9
Agr.20 100,1
CeH.20 102,2
OkT.20 100,5
Hoa.20 100,2

MpumeyvaHue. [1na pacyeToB UCMONb30BANCS PAA Peanb-
How 3apaboTHOM nnaTbl B 6asncHoin dopMe (3a 6a3MCHbIN
nepuof 6bi1 NpuHAT sHBapb 1999 r.). Ha paccmatpuBae-
MOM MHTepBane ¢ aHBaps 1999 r. no anpens 2021 r. aToT
pan 6bln OTHECeH K KNaccy Npoueccos, SBASOWMXCS CTa-
LIMOHAPHBIMU B PA3HOCTAX.

Tabnuya 12

[MporHo3 nokasaTenen ypoBHS XM3HU

HaceneHus

Mepuopn

PeanbHble pac-
nonaraemble ne-
HeXHble JOX0Abl

PeanbHble ge-
HEXHble [0X0bl

[MporHo3Hble 3HaueHns no mogenam ARIMA
(B % k cooTBeTCTBYIOWEMY KBapTany 2020 r.)

Il kBapTan 2021 r. 98,0 98,3
Il kBapTan 2021 r. 98,4 98,4
CnpaBoyYHO: haKTUYECKME 3HAYEHUS 3a CO-

oTBeTCTBYHOWMI Nnepunog 2020 T.
(B % k aHanornyHomy nepuoay 2019 r.)

Il kBapTan 2020 r.

92,5

92,4

Il kBapTan 2020 r.

95,0

95,9

Ansa pacsema 6ydywux 3Ha4eHull nokasamesnel YUCAeHHOCMU 3aHSMO20 8 IKOHOMUKe HaceseHus u obuel Juc-
JleHHocmu 6e3pabomHeix bblU UCNO6308AHbI MOOE/IU B8pPEMEHHbIX PSIO08, OUEHEHHbIE HA UHMep8ane ¢ SHeaps
1999 2. no mapm 2021 2. no mecs4HbIM 0aHHbIM Poccmama?. lNokazamens obweli yucaeHHocmu 6e3pabomHsix
pacc4umelgaemcsl make Ha ocHose modesieli C UCNo/b308aHUEM pPe3y1bmamos KOHbIHKMYPHbIX 0NPOCOs-.

Ommemum, 4mo 803MOX(HbIe T02UYECKUE PACXOHOEHUS’ 8 NPO2HO3aX 06weli YUCIEHHOCMU 3aHSAMbIX U 0buwiel
yucneHHocmu 6e3pabomHsix, Komopsle 8 CyMMe Q0IHHbI BbiMb PagHbl NOKA3AME IKOHOMUYECKU GKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8C€0CM8BUe mMo20, YmMo KaxObil psi0 Nnpo2HO3Upyemcsi 0moOesbHo, @ He KaK pas-
HOCMb Mexdy NpOo2HO3HbIMU 3HAYEHUSMU IKOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NoKa3amesem.

CTOAHMIO Ha KOHeLl Mecaua.

2 Mogenb oueHeHa Ha UHTepBane ¢ aHeaps 1999 r. no mapT 2021 r.

loka3saTenb paccymMTaH B COOTBETCTBUM C MeTomon0rnei MexayHaponHoin opraiusauuu tpyaa (MOT) u npuBoauTcs no co-

> HanpuMmep, TakKUM pacXoXLeHUMEM MOXHO CYMTaTb OAHOBPEMEHHOE YMEHbLEHUE U YUCIEHHOCTM 3aHATOr0 B 3KOHOMMKE Ha-
ceneHus U obLier YUCNEHHOCTM 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMNE Takas CUTyalus BO3MOXHA NpU YCNOBUM
OLLHOBPEMEHHOTO YMEHbLUEHUS YUCIEHHOCTHM SKOHOMUYECKM aKTUBHOTO HaceneHus.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

CornacHo nporHozam no ARIMA Mopenam (cM. ma6a. 13), B uioHe-Hos6pe 2021 r. poCcT YMCNEHHOCTH
33HATLIX B 3KOHOMWKE B CpeiHeM cocTaBuT 2,1% B Mecsu, N0 OTHOLWIEHUIO K COOTBETCTBYOLWEMY NEPUOAY
npeablaywero roga.

CpenHee cokpalieHue nokasatens obuwer YMCNeHHOCTM 6e3paboTHbIX MPOrHO3MpPYeTCs Ha YpOBHE
18,2% B MecAaL, N0 CpaBHEHMIO C AaHANOTMYHLIM NEPUOAOM MPOLLIOro rofa. 3aMeTuM, YTO NPOrHo3upyemoe
no KO-mopenu cokpalieHune obuer YncneHHOCTH 6e3paboTHbIX B CpegHEM B ABa pasa Bbilwe, YEM MO
ARIMA mopenu.

Tabnuya 13
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YUCNIEHHOCTM 3aHATOrO B 3KOHOMMUKE
HaceneHus n obLLen YNCIeEHHOCTU 6e3paboTHbIX

YucneHHocTb
33HSITORO B SKOHOMMKE 06Lwwas YNCNEeHHOCTb 06Lwwas YNCNEeHHOCTb
HaceneHms (ARIMA) 6e3paboTHbIX (ARIMA) 6e3paboTHbix (KO)
npupocT NMPUPOCT K CO- B % K MOKa3aTesto NMPUPOCT K CO- B % K MoKasartento
MJH K COOTBETCTBY-  MJIH OTBETCTBYK- UYMCNEHHOCTM 33-  MJIH OTBETCTBYIO- YUCNEHHOCTH
YesioBEK OLWEMY MeCcsilly YeNOoBEK LWEeMY Mecsaly HATOro B 3KOHO- YEeNIoBEeK LEeMy Mecsily 3aHATOro B 3KOHO-
2020r., % 2020r., % MWKe HaceneHuio 2020r., % MMKe HaceneHus
Mon.21| 71,6 2,1 4,1 -10,7 5,7 3,6 -22,0 5,0
WMwon.21| 71,7 2,2 4.1 -12,0 58 3,6 -231 5,0
Asr.21 72,1 2,3 4.1 -14,6 5,7 3,5 -26,5 49
Cen.21 | 72,0 2,2 4.1 -15,0 5,7 3,6 -25,6 5,0
Okt.21 | 71,7 2,0 4,1 -12,1 5,8 3,6 -23,4 5,0
Hos.21 | 71,8 1,5 4.1 -10,9 5,7 3,6 -22.4 5,0
CnpaBoYHO: PaKTUYECKME 3HAYEHMS 3@ aHaNoru4HbIi nepmnog 2020 r., MAH YenoBek
MioH.20 70,1 4,6
Mwon.20 70,2 4,7
Asr.20 70,5 4,8
Cen.20 70,5 4,8
OkT.20 70,3 4.7
Hoa.20 70,7 4,6

Mpumeyanue. Ha nHtepsane c auBapsa 1999 r. no mapt 2021 r. pag nokasartens YNCIEHHOCTU 3aHATOrO B 3KOHOMMKeE Hacene-
HUS ABNSETCS CYyYalHbIM NPOLECCOM, CTALMOHAPHBIM OKO/I0 TpeHAa. Pas nokasaTens obuiei YucneHHOCTU 6e3paboTHbIX SBAS-
€TCs CyYaiHbIM NPOLECCOM, UHTErPUPOBaHHbLIM NepBOro nopsaka. 06a nokasaTtens COAEepPXKaT CE30HHYH KOMMOHEHTY.

NMPUNOXXEHWUE 1

CBofHas Tabnmua MoLenbHbIX pacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLMANbHO-3KOHOMMYECKMX
nokasatenen PO

2021
2 )
MokasaTenb ,:} ;i = g é g § ‘§ é-
=
> g = = = 2 é & &
MMM Poccrata (npupocrt, %)* 2,3 5,8 8,5 9,8 6,1 5,8 6,5 5,4 41
MMM HAY BLU3 (npupocr, %)* 1,8 6,5 12,6 10,4 6,9 5,3 5,6 5,0 473
MMM B po6blue nonesHbix Mckonaembix Pocctata (npupoct, %)*| -4,6 -4.9 8,8 8,7 8,4 5,3 3,8 43 2,0
UMMM B nobblue nonesHbix uckonaemoix HAY BLLS 46 1.9 93 8.9 6.4 27 29 21 21
(I'IpMpOCT, %)* ’ ’ E) ’ ) ’ ’ ’ )
MMM B o6pabaTbiBatowmx npomssoacTeax Poccrata 54 134 191 93 58 57 58 6.9 6.2
(npypoct, %)* , , , , , , , , s
MMM B o6pabaTbiBatowmx npomssoactsax HAY BLUD 51 14.7 112 8.0 6.1 6.9 99 191 143
(npypoct, %)* , » , ) s , 8 s ,
WII B Nnpon3BoOACTBE U pacnpeneneHnn 3n1eKTpo3Heprum, 11.0 57 122 116 111 109 98 100 6.5
rasa u Bogpl Pocctata (mpupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
WII B Nnpon3BOACTBE W pacnpeneneHnn 3n1eKTpo3Hepruu,
rasa u Bogbl HAY BLU3 (npupocrt, %)* 12,3 47 80 8,9 68 0 >/ 87 6,0
WM B npon3BoAcTBe NuMLLEBLIX NPOoAYyKTOB PoccTata 14 12 36 31 37 33 26 22 35
(npvpoct, %)* , , , , , , s , ,
WM B npon3soacTee nuuieBbix npoayktos HAY BLUI3 1.0 26 25 26 28 28 23 19 47
(npupoct, %)* B ) , , s s s s ,
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2021

& )
Mokazatenb g ;'i = g g ‘g 8 ) &
E = =
b5 g b3 = < 2 & = T
nnn s I'IpOMfBO,L‘LCTBe KOKCa v HedTenpoaykTos PoccTaTa -41 A7 78 10,2 73 6.1 44 8.2 5.9
(npupocrt, %)
MMM B npousBoacTBe kokca U HedTenpoayktos HNY BLUS 31 11.0 165 94 48 33 6.4 14.8 10.9
(npupocr, %)* ’ ’ ) b ) s , s ,
MMM B MeTanaypruyeckom nNponsBoACTBE U NPOU3BOACTBE 18 42 41 45 06 15 0.4 34 59

roToBbIX MeTanan4eckux usgenui Pocctata (npupocr, %)*
WM B MeTannypruyeckom npousBoACTBE U NPOU3BOACTBE
roToBbIX MeTananyecknx usgenunini HUY BLUS (npupoct, %)*
MMM B nponsBoacTBe MalwmH 1 obopynoBaHus Pocctata
(npupocrt, %)*

MMM B npousBoacTBe MalumH 1 obopynosarus HAY BLLUS
(npupocr, %)*

-1,6 0,6 23 1,0 -2,7 3,7 3,2 -3,2 4,4

15,3 23,6 20,5 13,5 5,0 7,0 111 9,4 -1,6

7,2 19,4 13,1 1,8 9,9 11,5 8,9 -2,9 -2,3

Po3HWYHbIN TOBap0060pOT, TPSIH pY6. 3,05 2,99 3,04 3,13 3,34 3,45 3,41 3,43 3,46
PeanbHbIf po3HMUHBIN TOBapoobopoT (MpupocT, %)* -3,4 30,2 27,3 12,9 3,7 2,7 1,6 1,9 2,1
3Kcnopt (MApA AoN.) 36,2 36,9 32,2 35,9 36,9 38,5 40,0 40,5 39,5
JKCNOpT B CTPaHbl, AanbHero 3apybexbs (Mnpa, Aonn.) 30,9 25,8 28,1 31,4 32,0 33,7 34,5 35,8 343
Mmnopt (Mnpa aonn.) 25,9 26,3 23,8 25,9 26,5 27,6 28,1 28,7 27,5
MMnopT 13 cTpaH fanbHero 3apybexbs (Mp4 f4onn.) 23,4 23,6 20,6 22,7 234 24,2 24.5 25,0 24,2
WML, (npupoct, %)** 0,7 0,6 0,6 0,5 0,4 0,2 0,3 0,5 0,4
MLIM npoMbilneHHbIX TOBapoB (MpupocT, %)** 3,6 1,9 1,1 0,8 0,6 0,4 0,6 0,8 0,5
MUIM B pobblve nonesHbIX MCKONaeMbIX (MpUpocT, %)™ 71 3,0 3,5 39 4,8 2,7 1,5 24 2,2
MUIM B obpabatbiBatoLmnx Npon3BoacTBax (NpupocT, %)™ 2,9 2,1 2,0 2,0 19 2,0 2,3 2,4 2,2

MLIM B npon3BoacTBE M pacnpeneneHnm 3N1eKTpO3HEPTUM,
rasa v Boapl (npupocrt, %)**
MU B npon3BoacTBe NULLEBbIX NPOAYKTOB (MpUpocCT, %)™ 1,8 1,4 1,2 1,2 1,4 0,8 1,0 0,8 0,7

0,7 -0,7 0,0 0,0 23 2,2 0,0 -0,4 -0,8

MUI B TEKCTUNBHOM U LIBEHHOM MPOM3BOACTBE (NPUPOCT, %)™ 0,7 0,8 0,4 0,5 0,4 0,5 0,6 0,5 0,4
MU B 0bpaboTke ApeBeCHHbI M MTPOM3BOACTBE U3AENUiA
13 fgepesa (npupoct, %)**

MU B uenntono3Ho-6ymMaxHOM Npon3BoACTBE (MpUpocT, %)™ 3,7 2,8 2,5 2,2 1,8 2,1 1,7 1,9 2,1

2,2 1,6 1,8 1,0 1,0 0,8 0,7 1,0 0,5

MLIM B npou3BOACTBE KOKCA M HEdTENPOAYKTOB (MpupocT, %)** | 8,4 6,4 1,4 3,0 0,9 2,3 11 2,0 1,2
ML B xuMuueckom npoussoacree (npupocr, %)** 5,5 3,7 2,9 2,4 2,6 1,8 1,8 1,3 1,0
MU B MeTannypruyeckoM npom3BOACTBE U MPOM3BOACTBE
rOTOBbIX METAIMYECKUX M3aenui (mpupoct, %)**

MU B nponssoacTee MawmH 1 0bopyaoBaHus (mpupoct, %)™ 1,0 0,4 0,4 0,2 0,7 0,5 0,4 0,4 0,4
ML B npon3BoacTBE TPAHCMOPTHBIX CPEACTB

1 obopyaoBaHus (npupocr, %)™

CTOMMOCTb MUHUMANbHOTO Habopa NPOAYKTOB NUTaHUS

(Ha opHoro yenoseka B MecsiL), TbiC. py6.

MHpekc TapudoB Ha rpy30Bble NEPEBO3KM aBTOMOOWIbHbIM
TpaHcnopToM (npupoct, %)**

MHpekc TapudoB Ha TpyboNpoBOAHbBIM TpaHCNopT
(npupocr, %)™

CBOAHbIV MHAEKC TPAHCMOPTHBIX TapUOB Ha rpy30Bble
nepeBo3ku (npupocr, %)**

1,9 0,8 2,3 19 0,9 0,2 -1,2 -1,5 -0,1

1,7 0,5 0,1 0,0 14 -0,6 0,8 0,9 0,5

4,71 | 4,84 4,90 4,96 4,97 4,92 4,84 4,85 4,94

01 | 02 | -03 | -04 | -04 | -04 |04 |04 | -04

0,0 4,9 1,4 2,3 11 0,4 -2,4 -1,5 11

0,0 3,8 0,0 0,0 3,0 0,0 -0,1 -4,6 -0,1

LleHa Ha HedTb Mapku Brent (gonn./6app.) 63,5 66,7 66,9 66,0 66,9 67,1 67,6 68,3 68,7
LleHa Ha anioMUHWIA (TbiC. AONN./T) 2,19 2,42 2,45 2,54 2,60 2,64 2,64 2,67 2,69
LleHa Ha 30n0T0 (TbIC. AONN./YHL.) 1,72 1,76 1,80 1,81 1,79 1,80 1,83 1,84 1,84
LleHa Ha mMefb (TbiC. Lonn./T) 8,81 9,81 10,03 | 10,34 | 10,45 | 10,56 | 10,62 | 10,68 | 10,74
LleHa Ha HuKenb (TbiC. £ONN./T) 16,1 17,6 19,3 20,3 19,5 19,6 19,2 19,0 18,9
[enexHas 6a3a (TpnH py6.) 13,7 13,7 14,1 14,2 14,4 14,5 14,6 14,7 149
M, (TpniH py6.) 58,2 58,3 58,6 58,3 58,6 58,3 58,6 58,3 58,6
MexayHaponHble pe3epBbl (MApA [ONN.) 0,59 0,57 | 0,59 0,60 0,61 0,62 0,62 0,62 0,63
06MeHHbIN kypc RUR/USD (py6. 3a gonnap CLUA) 75,70 | 74,38 | 73,35 | 72,54 | 72,80 | 72,90 | 73,23 | 73,37 | 73,65
06meHHbIN kypc USD/EUR (nonn. CLUA 3a eBpo) 1,18 1,21 1,22 1,19 1,20 1,20 1,20 1,20 1,20
PeanbHas 3apabotHas nnata (npupocr, %)* 1,8 1,8 1,8 1,8 1,8 1,8 1,8 1,8 1,8

j:ﬁg::;)oab 3aHSTOrO B 3KOHOMMKE HACeNneHus (MH 71,0 710 714 716 717 721 72,0 717 718
06was ymcneHHoCTb 6e3paboTHbIX (MIH YenoBek) 4,1 4,1 4,0 3,9 3,9 3,8 3,9 39 39

Mpumeyanune. XXunpHoiM wWpndToM BbifeneHbl PakTUYEeCKMe 3HaYeHUs nokasaTenen; * % K COOTBETCTBYHOLEMY MecaLy npeabl-
aywero roaa; ** % K npeablayliemy mecsuy.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

NMPUNOXEHWE 2

lpadurkm BpeMeHHbIX pSAOB 3KOHOMMYECKMX Nnokasatenen PM: dakTuyeckne n NporHo3Hblie 3HaYeHms

Puc. 1a. Mnoekc npombiwneHHo2o npouzsodcmea Poccmama (ARIMA-modens), % k dekabpro 2001 a.
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Puc. 3a. UTIM 8 obpabameisarouux npouszsodcmeax Poccmama,
% Kk 0ekabpro 2001 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 5a. UTIM 8 npouzgodcmee nuujessix npodykmos Poccmama, % k dekabpro 2001 e.
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Puc. 56. Ul 8 npousgodcmese nuuiessbix npodykmos HNY BLLI3,
% Kk sHeapr 2010 e.
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Puc. 6a. UTIM 8 npoussodcmae Kokca u Hegpmenpodykmos Poccmama,
% Kk 0ekabpro 2001 e.
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Puc. 66. Ul 8 npouzgodcmee Kokca u Hegpmenpodykmog HY BLLI3,
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Puc. 7a. Ul 8 memannypaudeckom npousgodcmee U npou3soocmese 20mossix MeEmManaudeckux usoenud
Poccmama, % k O0ekabpro 2001 a.
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Puc. 76. Ul 8 Memannypaudyeckom npouzsoocmee U Npou3eoocmee 20mosbix Memananudeckux usdenudi
HUY BLL3, % k aHeapro 2010 e.
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Puc. 8a. UTIT e npoussodcmee MawuH u 0bopydosaHus Poccmama, % k dekabpro 2001 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 9. Obopom po3Hu4HoUl mopeosnu, Mapo pye.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 15. Mndekc ueH npouszsodumeneli NpOMbILIIEHHbIX M08APO8,
% K 0ekabpro npedeidywie20 200a
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Puc. 19. UHOekc ueH 8 npou3sodcmee nuwesbix NpodyKmos,
% K 0ekabpro npedeidywie20 2004
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 23. IHdekc ueH 8 npou3sodcmee KoKca u HegpmenpodyKmos,
% K 0ekabpro npedeidywie20 200a
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Puc. 27. ndekc ueH 8 npou3zeodcmee asmompaHcnopmHsix cpedcme u 060py008aHuS,
% K 0ekabpro npedeidywie20 2004
110

—8— 2018 —&— 2019 —e— 2020 - -@ - 2021

108

106

104

-

= S S - Y
¢ @ & & @& &3

102

100

& B

Puc. 28. Cmoumocms MUHUMALHO20 HAbopa npodyKmos NUMaHus
Ha 00H020 Yesnoeeka 8 Mecsu, pyo.

5100.0

At s

4900.0
¥

4700.0

/

4500.0

/

4300.0

NS

4100.0

3900.0

i
/\

3700.0

3500.0
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Puc. 43. PeanbHbie deHexcHble 00x00bl, % K coomeemcmayrowemMy nepuody npedsidyuiezo 200a
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