MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(Man-okTa6pb 2023 r.)

M. TypyHuesa, 3aB. nabopatopuen, M3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXuIC,

A. boskeukosa, 3aB. nabopaTtopuen, M3 nm. ET. langapa,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulC,

A. CkpoboTos, c.H.c., PAHXulC,

M. FOnycos, M.H.c., PAHXul'C

B cmamee npedcmasneHsl pacdemsl NPO2HO3HbIX 3HAYEHUL PAa3/IUYHbIX IKOHOMUYecKux nokazamenel Poccul-
ckoli @edepauuu 8 mati-okmsabpe 2023 2.1, nocmpoeHHble Ha 0cHoge Modesneli 8peMeHHbIX pS008, pa3pabomax-
HbIX 8 pe3ysibmame ucciedo8aHull, Npo8oOUMbIX 8 meyeHue NoCaeOHUX Heckobkux aem 8 MM um. E.T. [alidapa®.

Mcnonb3oBaHHbIM MeToA4 NMPOrHO3MPOBAHUA OTHOCUTCS K Tpynne (opManbHeiX UAWN CMamucmu4yeckux
MeToA0B. MHbIMM C/IOBaMU, MONYUYEHHbIE 3HAYEHUS HE ABASIOTCS BbIPAaXKEHUEM MHEHUS WU 3KcnepmHol
OUEHKU uccnepoBaTtens, a nNpeacTaBnstoT cobor pacyeTbl ByoyWMX 3HAYEHUM KOHKPETHOrO 3KOHOMMYe-
CKOro MokasaTens, BbIMOJHEHHble Ha OCHOBe (OopMasibHbIX Modenel BpemMeHHbix psnos ARIMA (p, d, q)
C YYETOM CYLLECTBYIOLLEro TPEHAA U, B HEKOTOPbIX CyYasX, ero 3Ha4YMMbIX n3MeHeHui. MpeactaBngemble
NPOrHO3bl UMEKT MHEPLMOHHbBIVM XapaKTep, NOCKOJIbKY COOTBETCTBYIOLME MOLENN YUMTBIBAOT AUHAMMKY
[aHHbIX 10 MOMEHTA MOCTPOEHMS MPOTrHO3a M OCOBEHHO CMAbHO 3aBUCAT OT TEHAEHLMIM XapaKTepPHbIX ANs
BPEMEHHOrO psfa B Nepuof, HENOCPeACTBEHHO MpeaweCcTBYOWMIA MHTEepBaNy BPEMEHU, AN KOTOPOro
CTPOUTCS NporHo3. [laHHble OLEeHKU ByaylMX 3HAYEHMI IKOHOMMYECKMX Mokasatenein Poccuiickon Pe-
fepaumm MoryT 6biTb MCNONb30BaHbI ANS MOALEPXKKM NPUHATUS PELUEHWU, KAaCaroLWwMXCs SKOHOMUYECKOM
NOJIMTUKK, NPW YCIOBUU, YTO 0OLLME TEHAEHLMM, HABNOAAEMbIE O MOMEHTA, B KOTOPbIM CTPOUTCS MPOrHO3
[ON9 KAXKL0ro KOHKPETHOro NnokasaTtens, He U3MEeHATCS, T.e. B OyayLieM He NpoM30MaeT CeEpbe3HbIX LIOKOB
WU U3MEHEHUS CNIOXKUBLLIMXCS LOITOCPOYHBIX TEHAEHLMNA.

HecMoTps Ha Hanuume 3HAUUTENbHOrO 06beMA AaHHbIX, OTHOCALMXCS K nepuoay Ao Kpusuca 1998 r,
aHanM3 U NOCTpPOeHMe MoAaenen ANng NPOrHO3MPOBaHUS MPOU3BOAMIOCH NWb HA BPEMEHHOM MHTEpBase
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTtamMu NpeablayLLMX UCCNeLoBaHUIA®, 04HUM M3 OCHOBHbIX
BbIBOJOB KOTOPbIX ABASETCS TO, YTO yYeT AAHHbIX LOKPMU3UCHOIO Nepmnona B 60NbWMHCTBE C/IyYaeB yXYA-
LIaeT KayeCTBO NPOrHo30B. K TOMy e, B fLaHHbIM MOMEHT NpeacTaBSeTCs HE KOPPEKTHLIM UCMOJIb30BaHUeE
ewe 6onee KopoTkmx papos (nocne kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HebO0/bWOM MHTEpPBAe BPEMEHU MOLeNel 0Ka3blBAOTCA OYEHb HU3KUMM.

OueHka Mopenen paccMaTpuBaeMblX 3KOHOMMYECKMX MOKasaTeNnel MpoBOAMNACE MO CTaHAAPTHbIM
MEeTOAMKAM aHann3a BPEMEHHbIX pAAoB. Ha nepBoM ware aHann3MpoOBanuCb KOppenorpaMmbl uccnepye-
MbIX PSIA0B U MX NEPBbLIX PA3HOCTEN C LLe/bi onpeaeneHns MakCMMaabHOro KOJIMYeCTBa 3ana3AblBatoLLmMX
3HaYeHWUM, KoTopble HEOOXOAMMO BKKUYATb B CneuMPUKaumMio Mogenun. 3aTeM, UCXOAS U3 pe3yNbTaToB

1 B cBa3M c TeM, yTo € Hayana 2019 r. PocctaT nepectan nybaMKoBaTb MECSYHble JaHHble MO MOKa3aTeNnsM peasbHbiX pac-
NnoJlaraeMblX LEHEXHbIX LOXOA0B U peanbHbIX AEeHEXHbIX A0X0L0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nyb6amMKyem NpOrHo3bl
B KBAapTa/JbHOM pa3pese Ha 2 KBapTana Brnepea.

2 (M., Hanpumep, Iumos PM., [Apobsiwesckuii CM. Hocko B.[1, fO0uH A.[l. IKOHOMETPUYECKMI aHaANWU3 OMHAMUYECKUX pSs-
[LOB OCHOBHbIX MaKp0O3KOHOMMYecKkMx nokasatenen. M., U3MM, 2001; PM. Sumos, B.[l. Hocko, A.[. HO0uH, [1.A. KadoyHukos,
C.C. MoHomapeHko. Mpobnembl MPOrHO3MPOBAHMSA HEKOTOPbIX MakKpO3IKOHOMUYECKUX nokazatenein. M., MMM, 2002; B. Hocko,
A. bysaes, [l. Kado4yHukos, C. [loHomapeHko. AHaNM3 NMPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAENEN U MoLenen C BKIOYEHUEM
pe3ynbraToB onpocos npeanpustuin. M., MMM, 2003; TypyHuesa M.FO., Kubnuukas T.P. KauecTBeHHble CBOWCTBA Pa3/IMUHbIX
NOAXOLOB K MPOrHO3MPOBAHMIO COLMANbHO-IKOHOMMYECKMX Noka3aTenen P®. M.: M3MMM, 2010, HayuHble Tpyabl N2 135P.
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aHanM3a Koppenorpamm, Bce psabl TECTUPOBAIMCh Ha CNabyr CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKO-
No TpeHaa) npy nomMowm Tecta Aunku-®ynnepa. B HeKOTOPbIX C/Ty4asx NPOBOAMIOCH TECTUPOBAHUE PAL0B
Ha CTALMOHAPHOCTb OKOI0 CEFMEHTUPOBAHHOIO TPEHAA NPU MOMOLLM TECTOB Ha SHAOMEHHbIE CTPYKTYpPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

MNocne paspeneHus psfoB Ha clabo CTauMOHapHble, CTaLMOHAapHble OKOJIO TpeHAa, CTalMOHapHbie
0KOJIO TpeHAa CO CTPYKTYPHbIM CABMIoM MBO CTauMOHapHble B Pa3HOCTAX ANS KaXAOro M3 HUX Obliu
OLEHEeHbl COOTBETCTBYHOLIME €ro TUMY MOLENN (B YPOBHSIX, @ €CIM HE0BX0AMMO, TO U C BKIKOUYEHUEM TpeHa
NMB0o CerMeHTMPOBAHHOIO TpeHaa, MMbo B pa3HoCTAX). Ha ocHOBe MHPOPMaLMOHHbBIX KpuTepres Akauke
n LBapua, a Takxe CBOMCTB OCTAaTKOB MOAenen (OTCYTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAACTHY-
HOCTb, HOPMa/IbHOCTb) M KaYeCTBa PETPOMNPOrHO30B, NOJYYEHHbIX MO 3TUM MOAENSM, BbloMpanack nyywasl.
PacyeTbl NPOrHO3HbIX 3HAYEHUI NPOBOAMAUCH MO NyYllen MOAENN, MOCTPOEHHOM ANS KAXA0r0 IKOHOMMU-
4eCcKoro rnokasaTtens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B M3 um. ET. lalipapa Mopoenei npeacTaBaeHbl pac-
yeTbl OyAyLMX 3HAYEHUI MeCsaUHbIX nokasatenei UMMLL, o6bemMoB MMNOpTa M3 BCEX CTPaH M 3KCMOPTA BO
BCE CTPaHbl HAa OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B psfie C/lydyaes, MOTYT AaBaTb Nyyline pesynbtaThl N0 cpaBHeHuto ¢ ARIMA-moaenamu,
NMOCKOJIbKY NMPU MX MOCTPOEHUU WMCMOMb3YeTCs AOMNOAHUTENbHAs UHDOPMALMS O AMHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMUMO 3TOro BKIKOYEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPEeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3HAYeHMe MO HECKONbKMM MOoAensaM) MOXeT CnocobcTBoOBaThb
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

MNpn MOpEeNnMpoBaHUM AUMHAMUKKM MHOEKCA MOTPebuUTeNnbCKMX LEeH WMCMONb30BaNMCh TeopeTuyeckue
rMNoTesbl, BbiTEKAKOWMEe U3 OeHEeXHON Teopuu. B kauyecTBe OOBACHAKLWMX NEepeMeHHbIX NPUMEHSIUCD:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOr0 06MEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yLwas AMHAMUKY aNbTePHAaTUBHOM CTOMMOCTU XpaHeHUa AeHer. Takxe B MOofenb ANs MHAEKCA
noTpebuTeNbCKMX LLEH BKJIOYANCS MHAEKC LEH B 3NEeKTPO3IHEpreTuMKe, Tak Kak 3TOT MoKasaTesb B 3HAUU-
TeNbHOM CTeNneHu onpepenseTt AMHAMKUKY 3aTpaT NPOU3BOAUTENEN.

B KkauecTBe OCHOBHOrO MoOKa3aTens, KOTOPbIM MOXET OKa3blBaTb BAUSHME HA BEMUYMHY 3KCMOPTA U UM-
nopTa, ciefyeT OTMETUTb peasibHbii 0OMEHHbIN KYpC, U3SMEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUI OTHO-
CUTENbHOM CTOMMOCTU OTEYECTBEHHbIX M UMMOPTHbIX TOBAapOB. OfHAaKO B 3KOHOMETPUYECKUX MOLENSIX ero
B/IMSIHME OKA3bIBAETCS HE3Ha4YMMbIM. Hanbonee cyliecTBEHHbIMU PaKTOpaMu, ONpeaensowLmMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LieHbl HA 3KCMOPTUPYEMbIE Pecypchbl, B 0COBEHHOCTM LeHbl HA HedTb: No-
BbILUEHWE LieHbl MPUBOAUT K YBEJIMYEHMIO IKCMOPTA TOBapa. B kauecTBe XxapakTepUCTUKU OTHOCUTENbHOM
KOHKYPEHTOCNOCOBHOCTM pOCCUMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb LOXOLOB HAaCeNleHUs B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui skcnopTa BBeAeHbl PUKTUBHbIE MEPEMEHHbIe
D12 v D01, paBHble eauHuLe B fekabpe M sHBape COOTBETCTBEHHO M HYMKO B OCTasbHble nepuonbl. Ha
OVHAaMMKY MMNOPTa OKa3bIBAKT BAUSHUE LOXOAbl HAaceNeHUs W NpeanpuaTuii, yBeanyeHne KoTopbiX Bbl-
3blBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPbI, BKAKYASN UMMOPTHbIE. XapaKTepPUCTUKON LOXOLOB HaceneHus
SABNAKOTCS peasbHble pacnosiaraemMble AeHeXHble LOX04bl; @ MoKasaTeneM AOXOL0B NPeanpUaTU — MHAEKC
NPOMbILWJIEHHOrO NPOU3BOACTRA.

MpOrHo3Hble 3HaYeHMs NokasaTeneln KypCcoB BatoT TAaKXKe CTPOMIMCh HA OCHOBE CTPYKTYPHbIX Moaenew
MX 3aBMCMMOCTM OT MUPOBBIX LLEH HA HEPTb.

HeobxoamMble onsi NOCTPOEHUSI MPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEN NMPOrHO3Hble 3HaYeHus
0OBACHALWMX NEPEMEHHbIX PacCYUTbIBANMUCL HA ocHoBe Momenei ARIMA (p, d, g).

B cTaTbe Takxe npeacTaBneHbl pacyeTbl 3HaYEHUIM UHAEKCOB MPOMbILINEHHOTO NPOU3BOACTBA, MHAEKCA
LLeH MpoM3BOAMTENEN U NOKa3aTens 06Lwen YncneHHoCcT 6e3paboTHbIX, paCCUMTAHHbIE C UCMONb30BAHUEM
pe3ynbTaTOB KOHbOHKTYpPHbIX onpocos M3MM um. ET. lainpapa. IMnupuyeckme nccnefoBaHns NokasbiBaoT,

1 CM.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997, 80,
pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root Hypothesis.
Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

2 CMm., HanpuMep: B. Hocko, A. by3aes, I1. KadoyHukos, C. [ToHoMapeHko. AHanu3 NPOTrHO3HbIX CBOMCTB CTPYKTYPHbIX MoAenei
M MoLenew C BKAKYEHNEM pe3ynbTaToB ONpocoB npeanpuatuii. M., MIMM1, 2003.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

4TO MCMOMb30BAHME PSALOB KOHBHOHKTYPHbLIX ONPOCOB B MPOrHOCTUYECKMX MOLENsX B KayecTBe 0ObsACHS-
OLLMX NepeMEeHHbIX! B CpeHEM ynyylwaeT TOYHOCTb NPOrHo3a. PacyeTbl ByayLmMx 3HaYEHUI 3TUX MOKa3a-
Tenen npoBoaunncb Ha ocHoee ADL-mopeneit (c pobaBneHMEM CE30HHbIX aBTOPErpPeCCUOHHbIX 3ana3abl-
BaHWW).

NHpekc noTpebuTeNnbCKMX LLEH M UHAEKC LLeH Npou3BoAMTENEeN TaKXKe NMPOrHO3MPYKTCS NpU NOMOLM
60bLUIMX MACCUBOB AaHHbIX (PakTOpHbIX Mogenen — FM). B ocHoBe nocTpoeHus GakTopHbIX MOaenew ne-
YXUT OLEHKA MMaBHbIX KOMMOHEHT 60/bLLIOr0o MacCMBa COLMANBbHO-3KOHOMUYECKUX NOKa3aTenen (B HaLeM
cnyyae 112 nokasartenein). Jlarm 3TMx rNaBHbIX KOMMOHEHT M Narn 06bICHAEMOM NepeMeHHOM UCNOoNb3y-
H0TCS B KQUeCTBE 0OBACHSAOLWMX NEPEMEHHbIX B TaKMX Moaensx. Ha ocHoBe aHanm3a KayecTBa MPOrHO30B.,
NONYYEHHbIX AN Pa3fMYHbIX KOHPUrypauuin dakTopHbix mogenei, gns WML, 6bina BbibpaHa Mopenb,
BKJIOUAKOLWAa 8 naru OByX rMaBHbIX KOMMOHEHT, a Takxe 1 nar camoit nepemeHHon, ans ULIM - mopen,
BKJ/ItOYatoLwas 12 nar nepBoi rnaBHOM KOMMNOHEHTI, a TakxKe 1 nar caMoi nepeMeHHOM.

Bce pacuetbl nmpoBOAMAMCHL C MCMONIb30BaHMEM 3KOHOMeTpuyeckoro naketa Eviews. B npunoxe-
HuM 1 npencTaBneHa cBogHag Tabavua NporHO30B, B NPUMOKEHUN 2 — TpadUKKM BPEMEHHbIX PSAo0B BCEX
NPOrHO3upyeMbIxX nokasaTtenen u ux NPorHo30B Ha PacCMaTPUBAEMOM UHTEPBAJiIe BPEMEHMU.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOEOPOT

MpombiwneHHoe NpoU3BOACTBO

Llna nocmpoeHusi npoeHo3a Ha mMal-okmsabpe 2023 2. 6bi/IU UCN0/b308AHbI PSIObI MECAYHbIX UHOEKCO8 NPOMbIUI-
JIeHH020 npou3sodcmea @edepasnbHoli caywbbl 2ocydapcmsaeHHol cmamucmuku (Poccmama) ¢ aHeaps 2002 ea.
no gespane 2023 2. u psiObi 6A3UCHbIX UHOEKCO8 NPOMbILIIEHHO20 Npou3godcmsa Hay4Ho-uccnedosamesnbCcko-
20 yHUsepcumema «Bbvicwas wkona 3koHomMuku» (HUY BLU3)P 3a nepuod ¢ sHeaps 2013 2. no mapm 2023 e.
(ckoppekmupogaHHoe 3HayeHue siHeaps 2013 2. npuHsmo 3a 100%). [lpoeHO3HbIe 3HA4YeHUs] paccMampueaemMsbix
ps0o8 paccHumesiganucs Ha ocHoge mooesneli knacca ARIMA. [1po2HO3HbIE 3HAYEHUS UHOEKC08 NPOMbILIIEHHO20
npousgodcmea Poccmama u HUY BLL3 paccyumesisaromcs, KpoMe mozo, ¢ UCN0/Ib308aHUEM PE3Y/bMAMO08 KOHb-
toHkmypHbix onpocos (KO). lNonyyeHHbie pe3ynemamesl npedcmassieHsl 8 mab. 1.

Kak BuAHO 13 maba. 1, cpeaHuit* no AByM MoAensm npupocT MHAEKCA NPOMbILLIEHHOrO NPOM3BOACTBA
Pocctata B Mae-okTa6pe 2023 . MO CPaBHEHUIO C aHANOTMYHbIM NEPUOLOM NpeablAyLLero roga no npo-
MbILWIEHHOCTM B LenoM coctasnset 2,4%. [Ina nuaekca npombiwieHHoro npoussoactea HAY BLUS gaHHbIN
nokasaTeNb Takxe cocTtaBnset 2,7%.

CpenHeMecs4YHOE NajeHue MHAEKCA NPOMBbILLINEHHOMO NPOM3BOACTBA B A00ObIYE NONE3HbIX MCKOMAEMbIX
Pocctata n HMY BLUS B Mae-okTs6pe 2023 r. coctaBnseT 2,8 n 2,5% cooTBETCTBEHHO.

CpenHuii TeMn NpMpoCTa MHAOEKCA MPOMbILJIEHHOIO NPOM3BOACTBA B 06pabaTbiBatOLWEN NPOMbILLIEH-
HocTM PoccTtaTa MO CpaBHEHUIO C aHANIOTMYHBIM NEPMOLOM Mpeablaywero roga B Mae-oktabpe 2023 r.
cocTasnset 3,1%, nupekca HAY B3 - 2,8%. CpegHeMecsuHOe yBenMYeHUe MHAEKCA MPOMbILWAEHHOTO
Npou3BOACTBA B MPOM3BOACTBE NuueBbix npoaykToB Pocctata u HAY BLUS gocturaet COOTBETCTBEHHO
3,2 n 1,6%. B npon3BoacTBe KoKCa M HePTENpPOAYKTOB CPeAHUM MPUPOCT MPOTrHO3UPYETCS HA YPOBHE
4,2 n 6,6% nnsa nupekcos Pocctata n HAY BLU3 cootBeTcTBEHHO. CpeaHEMECAYHOE U3MEHEHNE MHOEKCOB
NpoMbILLIIEeHHOro NnponsBoacTBa Pocctata u HAY BLUD ana MeTannypruyeckoro npov3BOACTBA B Mae-0Ok-
Ta96pe 2023 r. cocTaBnsgeT COOTBETCTBEHHO 7,9 n 7,6%. B npoussoacTee MawuH 1 060pynoBaHna cpefHee
najeHue NporHo3mpyeTtcsa Ha ypoeHe 3,2 n 11,4% nna nHpekcos Pocctata u HAY BLU3 cooTBeTcTBEHHO.

! B kayecTBe 0OBACHAOWMX NEPEMEHHbIX UCMONb30BaHbl Cleytolme psabl KOHbIOHKTYPHbIX ONPOCOB: TeKyLLMe/0XnaaeMble
“3MeHeHMe MPOU3BOACTBA, OXMAAEMbIE W3MEHEHMS MIATeXecnocobHOro crnpoca, Tekylue/oXnaaeMble U3MEHEHUS LieH
U 0XMIaeMoe U3MeHeHMe 3aHATOCTH.
[laHHblEe MHAEKCHI paccumnTbiBatoTCS beccoHoBbiM B.A.

4 Tlop cpefHUM NPUPOCTOM UHAEKCOB NPOMBILLIEHHOTO MPOU3BOACTBA Mbl MOHWMAEM CpefHee 3HaYeHMe AaHHbIX NOKa3aTenei
3a WeCTb NPOrHO3MpYyEMbIX MeCsLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

CpefHee nafeHuve MHAEKCA NPOMbIWAEHHOrO npo- Tabauya 2
M3BOACTBA B o6ecnequvm 3ﬂeKTqueCKOVI 3Heprmel7|, Pe3y]‘|bTaTbI pac4eToB NPOrHO3HbIX 3HAYEHNN obbvema
PO3HWYHOr0 TOBapoobopoTa 1 peasibHOro pO3HMYHOro
rasoM 1 NapoM; KOHAMLMOHNPOBaHMM BO3ayxa PoccTaTta T0BapOO6OPOTa
B Mae-okTs6pe 2023 I. MO CpaBHEHUIO C aHANIOTMYHBIM

[MporHo3supyemble 3HauyeHusi no ARIMA-mopenu
nepnMoaoM npenbigyuero roga CoCtaBadaeTt 3,3%; dHa10- P By

Po3HUYHbIN TOBapoobopoT, PeanbHbli po3HMY-

rMYHbIM Noka3aTenb ans nuaekca HAY BLU3 - 3,6%. Mecsu MApA py6. (B CKO6- HbIii TOBAPO0O6OPOT
Kax — MpMpocCT K COOT- (% k cooTBETCTBY!O-
. BETCTBYIOLEMY MECSLY  LLEMY NEpUOLY Npea-
Po3HUYHbIN TOBapOOGOpOT npeablaywero roga, %) WeCcTBYOLWEro roaa)
B 3amom pazdene (cm. mabn. 2) npedcmagsieHsl npo2HoO3bl | Maii 23 3478,2 (1,8) 96,0
MecsYHbIX 06beM08 pO3HUYHO20 mosapoobopoma, no- |MoH 23 3586,4 (4,3) 99,5
CMpoeHHble Ha 0CHOBe MecsYHbIX OaHHbIX Poccmama 3a :"0”223 3720,0 (5.4) 1001
Br 23
nepuod c sHeaps 1999 2. no mapm 2023 a. 38439 (6,0) 100,2
Cen 23 3783,0 (7,1) 100,9
3 _ |okT23 3850,4 (7,8) 101,1
M3 mabn. 2 cnepyeT, 4TO CpeaHUii NPOrHO3MPYEMbI CNPaBoYHO: haKTHIECKHE HaYEHNS
npupocT 06bEMOB MECAYHOro ToBapoobopoTa B nepu- 33 aHanornyHble Mecaupl 2022 r.
i 89,9
04 C Masi no okTA6pb 2023 I. N0 OTHOLWEHMIO K COOTBET- | M 22 34177 i
cTeytowemy nepuogny 2022 r. coctanget okono 5,4% Miow 22 34378 204
c : > Wion 22 3529,9 91,0
peAHee NporHosupyeMoe naieHue MecsyHoro pe- [, 3627.2 90.9
anbHOro ToBapoobopoTa B NEpUOA C Mas Mo OKTABPb  [canr 22 35329 893
2023 r. N0 OTHOLIEHMIO K COOTBETCTBYHOLLEMY MEPUOLY  |OkT 22 3573 .4 90,0
2022 r. coctaBnget 0,4%. Mpumeuanue. Psabl po3HMUHOTO TOBapoo6opoTa M pe-

aNbHOro PO3HWYHOIO TOBApoObOpOTa Ha UHTEPBANE C SH-
Bapst 1999 r. no mapt 2023 r. aBnsitoTCs psgamu tuna DS.

BHELUHETOPIOBbIE MOKA3ATE/TUA

MoodenbHble pacdemesl Npo2HO3HbIX 3HAYEHUl 06beMO8 IKCNOpmMa u UMNOpmMa noJjyyYyeHsl Ha ocHose Mooenell
8peMeHHbIX psoo8 U CmpyKmypHbIx Modenel, OUEHEHHbIX HA MeCsYHbIX OAHHbIX HA UHMepgane ¢ ceHmsbps
1998 2. no ¢pespane 2023 2. no daHHbIM LIb PD'. Pe3ynemamsl pacyemos npedcmagnieHsl 8 mabii. 3.

Tabnuya 3
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHUM 06bEMOB BHELHETOProBoro o6opoTa co ctpaHamu BHe CHI
JKcnopT, BCEro Mmnoprt, Bcero
B NpoLeHTax oT dak- B NPOLEHTax oT dak-
N NMPOrHO3HbIe 3HAaYEHUS TUUECKNX A3HHBIX 33 NMPOrHO3HbIE 3HaYEHMS TUYECKNX AaHHBIX 32
(Mnpa monn. B Mec.) COOTBETCTBYHOLMI MecsL, (Mnpgo ponn. B Mec.) COOTBETCTBYIOLWNIA MecaL,
npeaLWwecTByOLLero roga npeaLecTByOLEero roaa
ARIMA SM ARIMA SM ARIMA SM ARIMA SM
Mait 23 42,1 38,4 85 78 26,2 25,2 139 134
WioH 23 40,8 43,6 76 81 28,0 28,7 132 136
Wion 23 40,7 41,5 89 90 28,8 27,8 133 128
Asr 23 41,1 43,6 84 89 28,6 27,0 122 115
CeH 23 43,2 44,0 93 94 27,1 29,0 115 123
OkT 23 45,5 44,7 104 102 26,9 30,3 107 120
CnpaBoYHO: haKTUYeCKMe 3Ha4YeHMs 3a CooTBeTCTBYoWMe Mecaubl 2022 r. (Mnpa Aonn.)
Mait 22 49,4 18,8
UioH 22 53,9 21,2
Wion 22 45,9 21,7
Agr 22 48,8 23,5
CeHT 22 46,7 23,7
OkT 22 43,8 25,2

Mpumeyanune. Ha nutepsane c aHBapa 1999 no despanb 2023 r. paabl 3KCNOpTa, UMNOPTA UAEHTUOULMPOBAHBI KaK paabl CTa-
LLMOHapHble B NepBbIX pa3HOCTAX. Bo Bcex cnyyaax B cneundukaumo moaenen 6biamn BKIKOYEHbI CE30HHbIE KOMMOHEHTBI.

1 [laHHble MO BHELWHETOProBoMy 060poTy paccumTaHbl LLb PD B cooTBETCTBMM C METOLOMOMMEN COCTABAEHUS NMAATEXHOIO

6anaHca B LeHax cTpaHbl akcnopTepa (POB) B mapg gonn. CLUA.
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CpenHuit NporHo3Mpyemblit NPUPOCT 3KCMOPTa M MMMOPTa 33 Mar-okTa6pb 2023 I MO OTHOLWEHUKO
K Mato-okTa6pto 2022 r. cocTtaBuT -11,8 u 24,4% cootBeTcTBEHHO. CpeHNMit NpOrHo3upyeMblii 06bem canb-
[0 ToproBoro 6anaHca co BCeEMM CTpaHaMuM 3a Man-okTabpb 2023 r. coctasuTt 87,8 mapa ponn. CLUA, uto
COOTBETCTBYET COKpALLEHMIO Ha 43,2% NO OTHOLIEHUIO K Mak-oKkTabpto 2022 T.

AONHAMUKA LUEH

MHpekc noTpe6uUTenbCKMX LeH U MHAEKCI LleH NpousBoauTenei

B smom pazdene npedcmasnieHsl pacyemsi NPO2HO3HbIX 3HAYEHUL UHOEKCa nompebumenbCckux UeH U UHOeKCcos
ueH npouszsooumeneli (Kak 8 UesoM No NPOMbIWAEHHOCMU, MAK U N0 HEKOMOpPbLIM ee 8udam 0esmesibHOCmu no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Moodesieli BpeMEHHbIX 008, OUEHEHHbIX N0 OaHHbLIM Poccmama
Ha uHmepesane c sHeaps 1999 2. no gpespans 2023 2.X. B maba. 4 npusedeHsl pe3ynbmamsl MOOE/bHbIX pac4yemos
Npo2HO3HbIX 3Ha4YeHul 8 Mae-okmsabpe 2023 2. UcNo0ab308aHUEM KOHBbIOHKMYpPHbIX onpocos (KO).

Tabnuya 4
PeByanaTbl pac4eToB NPOrHO3HbIX 3HaYEeHUM MHAOEKCOB LUeH

MHpekcol LeH I'IpOIrIBBO,DMTEJ'IEﬁZ
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lporHo3Hble 3Ha4YeHus (B % K npeablayLieMy Mecsuy
Mai 23 |100,2100,5/100,5| 97,3 |101,7]100,7|100,7| 99,2 | 100,4 [100,0|100,2| 99,3 |100,5[102,5]|101,4| 99,1 [100,1| 100,0
Mion 23 [100,0100,3/100,4 | 97,4 |103,0/100,7| 99,0 | 99,2 | 98,9 | 99,9 [100,4| 99,7 [100,2|101,2|101,3/100,4[100,2| 100,0
Mion 23 | 99,9 |100,2/100,5| 98,1 |102,7]100,7|100,7| 99,4 | 99,6 [100,2| 99,9 | 99,9 [100,8|101,3|100,9| 99,8 [100,1| 100,0
Asr23 | 99,5 |100,0/100,4| 98,5 [101,2/100,7[100,9 | 99,7 | 103,5 |100,0| 99,9 |100,0{101,4[102,8|100,4| 99,0 [100,1| 100,4
CeH 23 | 99,8 {100,3/100,5| 98,0 | 99,4 |100,7|100,8| 99,9 | 101,0 |100,1|100,1| 99,9 |101,7|101,7[100,0| 98,9 |100,2| 99,7
OkT 23 [100,1{100,3]100,5| 98,0 [100,2|100,7|100,7| 99,5 | 100,2 |100,3|100,1|100,1/101,8/100,4|100,9| 98,8 |100,3| 100,0
[porHo3Hble 3HaveHus (B % k Aekabpto 2022 r.)
Maii 23 [102,2 |102,6 [102,8 | 96,2 |105,6|102,2[102,9 | 99,6 | 108,7 |101,3{101,8| 91,2 | 97,1 | 96,5 |102,8| 97,5 [101,9| 100,7
MioH 23 [102,2102,9 [103,2 | 93,7 |108,8|102,9 [101,9| 98,8 | 107,5 |101,2{102,2| 90,9 | 97,3 | 97,6 |104,2| 97,9 [102,1| 100,7
Mion 23 |102,1|103,1(103,8| 92,0 |111,7|103,6 [102,6 | 98,2 | 1071 |101,4[102,1| 90,8 | 98,0 | 98,9 |105,1| 97,7 [102,1| 100,7
Asr23 |101,6|103,1|104,2| 90,6 |113,0|104,4|103,6| 97,9 | 110,8 |101,3]{102,0| 90,7 | 99,4 |101,6 |105,6 | 96,7 |102,2| 101,1
CeH 23 [101,4|103,4|104,7 | 88,8 [112,3|105,1|104,4| 97,8 | 111,9 |101,4|102,1| 90,7 |101,0|103,3|105,6 | 95,6 |102,4| 100,8
OkT 23 [101,5(103,8]|105,2| 871 [112,5]105,8|105,2| 97,3 | 112,0 |101,7|102,2| 90,8 |102,8 |103,8 |106,5| 94,4 |102,7 | 100,8
CnpaBoyHo: hakTUYeckMe 3Ha4YeHus 32 aHanormyHble nepnoabl 2022 r. (B % k aekabpto 2021 r.)

Maii 22 1119 109,0 107,2 |110,7| 101,5 |112,7|115,0{105,4110,8| 98,1 [119,0108,1|114,2| 123,6
Mion 22 111,5 104,7 98,8 1107,5| 994 |111,4|114,3|100,5]|107,6 | 96,8 [113,6| 97,2 |113,8| 124,0
Mion 22 1111 102,4 96,9 1104,4| 101,2 |109,7|112,2| 94,6 |103,3| 93,4 |105,3| 88,6 |114,5]| 123,6
Asr 22 110,5 101,3 91,8 |103,8| 1059 [109,2|112,5| 89,2 | 97,8 | 95,5 | 99,5 | 86,6 [114,3| 126,8
Cent 22 110,6 100,5 91,5 1102,7| 106,5 |108,2|111,0| 851 | 96,6 | 94,5 | 934 | 86,6 |114,8 | 1245
OkT 22 110,8 98,0 86,4 |100,7| 106,2 |106,7|110,3| 82,3 | 99,9 | 86,6 | 90,7 | 85,7 |116,0| 125,6

Mpumeyanune. Ha nutepsane c sHeapsa 1999 r. no despans 2023 r. paf LENHOrO MHAEKCA LLeH NPOM3BOAUTENEN MPOMbIWIEH-
HbIX TOBAapOB B NPOM3BOACTBE MalWH M 060pyA0BaHUS MAEHTUDULMPOBAH KakK MPOLLeCC, SBNSIOWMNIACS CTaLMOHAPHBIM OKOO
TpeHOa C ABYMSA 3HAOOIeHHbIM CTPYKTYPHbIMU CABUTaMU. PFI,EI,bI OCTaJibHbIX LEMHbIX NHAEKCOB LEH ABNATCA CTaUMOHAPHbIMK B
YPOBHSX.

MporHo3Mpyembiit cpegHEMECSUYHbIM NPUPOCT MHAEKCA NOTPebUTenbCkMx LLeH B Mae-okTabpe 2023 r.
coctasuT 0,2%. LleHbl npousBoamTenet NPOMbILLINEHHbIX TOBAPOB 3@ YKAa3aHHbIM Nepuon NpakTUYeCKn He
O6ynyT MeHsATbCA.

1 CTpyKTypHble MOAENU OLEHMBAIMCh HA UHTepBase C OKTA6psa 1998 r.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

[ns nHpekcos LeH npomssoauTeneit Pocctata ¢ Mag no okTabpb 2023 1. NpOrHO3MpyoTCs cnepytowme
cpeaHue Temnbl pocTa B Mecau: 0,5% - B no6blye nonesHbix McKonaemsblx, -0,5% — B o6pabaTbiBatoWmx
npousBoacTeax, 0,6% — B obecneyeHnn sNeKTPUMYECKOM IHepruen, raaoM 1 napom, 0,1% - B npomsBoacTBe
nuwesbix npoaykTos, 0,1% - B NpoM3BOACTBE TEKCTUbHbIX M3nenui, -0,2% - B 06paboTke ApeBeCUHbI
M NPOU3BOACTBE M3aeNnuii U3 aepesa, 1,1% - B nponssoacTee 6ymaru n 6ymaxHoix usgenui, 1,6% - B npo-
W3BOLCTBE KOKCa 1 HedTenpoaykTos, 0,8% — B XMMmMyeCKkom NpousBoACTBe, -0,7% — B MeTannypruyeckom
npouseoactee, 0,2% - B npon3BoACTBE MaWnH 1 06opyaoBaHma n 0% — B MpoOM3BOACTBE aBTOTPAHCNOPT-
HbIX CpeAcTB, MPULENOB M MONYNPULLENOB.

Tabnuya 5

MporHo3 cToumMocTH
MWHUMaNbHOro Habopa
NpoAYKTOB NUTaHUA

[duHaMMKa CTOMMOCTM MUHUMAJIbHOTO Habopa NPOAYKTOB NUTAHUSA
B 3mom pasdene npedcmassieHsl pe3ynemamsl pacyemos npo2Ho3UpyemMbix
3Ha4YeHuli cmoumMocmu MUHUMA/IbHO20 HAbopa npodykmog numaHusi e mae-

okmsbpe 2023 2. [Ipo2HO3bl CMPOUIUCH HA OCHOBE BPEeMEHHbIX psid08 No OaH-
HbIM Poccmama 3a nepuod ¢ sHeaps 2000 a. no anpens 2023 2. Pe3ynsmamei
pacyemos npedcmassieHsl 8 mabi. 5.

(Ha ofHOro yenoBeka B MecsL,)

[porHo3upyemble 3Ha4YeHUs
no ARIMA-mozenu (py6.)

Maii 23 5790,9

MioH 23 58778

Kak BuaHO 13 maba. 5, ¢ Mag no oktabpb 2023 r. NPOrHO3UPYETCH CHU- (11,05 23 5774.7
XeHMEe CTOMMOCTU MWHUMANbHOro Habopa NPOAYKTOB MUTAHUS MO CPaB- |Asr 23 5567,5
HEHWIO C COOTBETCTBYHOLMM YPOBHEM NPOLWoro roaa. Mpu atom cpenHsas  |Cex 23 5460,1
NpOrHo3MpyeMas CTOMMOCTb MUHMMANbHOrO Habopa NpoayKTOB NuTaHus | OKT 23 54873

CnpaBoyYHO: pakTuyeckue
coctasnseT okono 5660 py6. lMporHosupyemoe nageHne CTOMMOCTU MU- 3HGUEHNS 33 AHANOFMUHbIE

HMManbHOro Habopa NpPoayKTOB MUTaHMS COCTABASET B CPeLHEM OKOJNIO Mecaubl 2022 . (py6.)

2,9% no cpaBHEHWIO C YPOBHEM COOTBETCTBYIOLLETO NMEPUOAA MPOLLIOTO Mait 22 6335,
MioH 22 6191,3
roaa. Wion 22 5864,0
ABr 22 5636,4
MHpeKkcbl TpaHCNOPTHLIX Tapud OB Ha rpy30Bble NepeBo3KU Cent 22 5500,6
OkT 22 5500,1

B 0aHHOM pa3dene npedcmassieHsl pacyemsl NPO2HO3HbIX 3HAYEH UL UHOEK-
C08 UEH MpaHcnopmHelx mapugdos Ha 2py308vbie nepesosKu’, nosmyyeHHvle
Ha ocHose mModesieli BpeMeHHbIX psd08, OUEHEHHbIX N0 O0aHHbIM Poccmama

[porHosupyemslit npupoct
K COOTBETCTBYIOLEMY MecsLy
npenblaywero roaa (%)

Ha uHmepsane ¢ ceHmabpsa 1998 e. no gespans 2023 2. B mabn. 6 npuge- |Mai 23 -8,6
deHbl pe3ynbmamsl MOOENbHbIX pacyemos NPoeHO3HbIX 3HayeHuli Mae-ok- M 23 5.1
msabpe 2023 2. Ommemum, Ymo HEKOMOpPbIe U3 paccMampusaemMbix NoKa- KI:”;; 1;
3amenel (Hanpumep, UHOEKC mapugos Ha mpy6onpogodHsIli MpPAHCNOPM) [cey 23 _017
ABAA0MCS peayaupyemMsIMuU, 8 CUJY 4e20 UX nosedeHUe 8eCcbMa CAOXHO |0kt 23 -0,2
onucams M00engMU 8peMeHHbIX psdos. B pe3ynemame nosnyqyaemeie 6y-  Tpumeuanme. Pan  cToumocTu

MWHUMaNbHOrO Habopa MpOLYKTOB
Ha uHTepBane c aHeapa 2000 r. no
anpenb 2023 r. gaBnsieTcs CTauMo-
HapHbIM B NEPBbIX Pa3HOCTAX.

a)/LL(UE 3HA4eHUda Mocym CUJIbHO omJjiu4amesCsa Om peajibHblX 8 C/1y4aax
UeHmpaszau3oeaHHOeo ysesiudeHusd mapuq.’)os Ha uUuHmMepesasie nNnpocHO3UpPO-
8aHuUAa uau npu omcymcmeuu makoeoeo Ha NnpoeHoO3UpyemMoM ydacmeke npu
ysesiud4eHuuU HakKaHyHe.

Mo pe3ynbTaTaM NporHosa Ha Mai-okTa6pb 2023 r. CBOAHbINA MHAEKC TPAHCMOPTHbLIX TapUMhOB HA rpy30-
Bble NMepeBOo3KM byneT pacTu co cpepHemecsyHbiM TemnoM 0,2%. B anpene 2023 r. nporHo3npyeTcs ce30H-
HbIA pOCT MHAEKCA Ha 3,8 n.n., B uone - Ha 3,8 n.n.

NHpoekc TapudoB Ha rpy3oBble NepeBO3KM aBTOMOOM/IbHBIM TPAHCMOPTOM B TEYEHME AAHHbIX WeCTH
Mecsues byaeT pacTu co cpefHeMecayHbiM Temnom 0,4%.

! B cTaTbe pacCMOTPEHbI CBOAHBIN MHAEKC TPAHCMOPTHbIX TApUGBOB HA rPy30Bbie NEPEBO3KMU U MHLAEKC TPAHCMOPTHbLIX TapudoB
Ha rpy30Bble NepeBO3KM aBTOMOOUIbHBIM TPAHCMOPTOM, A TaKXKe MHAEKC TapuPOoB Ha TpybonpoBoAHbIM TpaHcnopT. CBOAHbIV
MHAEKC TPAHCMOPTHbIX TapubOB Ha rpy30Bble NEePeBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLE/IbHbIMW BUAAMU TPAHCMOPTA: XENe3HOL0POXHbIM, TPY6ONPOBOAHbIM, MOPCKUM, BHYTPEHHWM BOAHbIM, aBTOMO-
H6UNbHBIM M BO3AYLWHbIM (Bonee noapobHo cM., Hanpumep: LleHbl B Poccnmn. OduumanbHoe nspanme fockomcrata PO, 1998).
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Tabnuya 7
Pe3y1’|bTaTbI pac4eToB NPOrHO3HbIX 3HAYEeHUM LeH
Ha NpUpOAHbIE pecypchbl

Tabnuya 6
Pe3y]’|bTaTbI pac4eToB NPOrHO3HbIX 3HaYEeHUM MHAOEKCOB
TPaHCNOPTHbIX TapudoB

U ) ACIBEER=] - 3051070
. HAEKC TapudoB e - M H
CBOAHbIN MHAEKC 4P SRR MHaekc Mecay K4 Bren ) | (e enb uKenb
TPaHCMOPTHBIX TapudoB Ha (monn./ (monn./t) (monn./7)
Mecau UhOE Ha rpy- nepeBo3Ku TOVBONDOBOL- 6app.) (monn./7)  yHu)
3ospb|e ne EBOZiVI LT L) Hf.é T a[:ICFIOp'T i
p TpaHcnopToMm p p [lporHo3Hble 3HaYeHUA MO HENMHEWHBIM MOAENIM
MporHo3Hble 3HaveHuns no ARIMA-mMopensam Mait 23 79,98 2464 1974 8928 25157
(6 % ¥ npeAwecTByloLieMy MecAuy) Mow23| 7960 | 2439 | 1973 | 8943 | 24732
Maii 23 100,3 100,4 100,7 foH :
MioH 23 100,3 100,4 102,5 Wion 23 79,27 2454 1984 8957 24225
Viion 23 103,8 100,4 102,6 Asr 23 78,52 2468 | 1994 | 8982 | 24056
Aer 23 100.5 100.4 100.7 Cen23 | 7770 | 2486 | 2006 | 9009 | 24063
CeH 23 100,3 100,3 97,2 e ’
OKT 23 96,0 100,3 99,2 OkT 23 76,97 2495 2013 9035 23997
MporHo3Hbie 3HaveHns no ARIMA-mopenam [prpoCTbI K COOTBETCTBYIOLLEMY MECALLY
(B % K nekabpto npenblaylero roaa) npeablaylero roaa (%
Mait 23 109,0 103,5 111,5 Maii 23 -349 -11,6 6,8 -5,5 11,4
WioH 23 109,4 103,9 114,2
’ > ’ UioH 2 -30,7 -2 7, 9
Wion 23 1135 104,3 117,2 on23|  -30, 2 £ 8.3 0
ABr 23 113,8 104,6 118,0 Wion 23 -27.9 0,3 14,3 13,2 1,6
Cen 23 114,2 105,0 114,8 Aer 23 17,9 46 12,9 15,1 12,4
Okt 23 109.6 105.4 113, Cen 23 -8,7 15,0 19,2 19,2 14,0
CnpaBoyYHO: GpaKTUYECKME 3HAYEHUS 3@ aHANIOTUYHBI
nepuoa 2022 r. (8 % K npeaplayliemy Mecauy) Okt 23 -18,8 12,3 20,9 21,3 10,0
Mait 22 98,3 99,1 96,5 CnpaBoyHO: pakTUYecKne 3HaveHns
WioH 22 104,2 99,8 99,1 33 aHaNnorn4HbIn nepuop 2022 r.
Wion 22 117,8 100,2 142,9 Mait 22 122,84 2787 1848 9448 28392
Asr 22 100,2 100,1 100,5 Miow22 | 114,81 | 2497 | 1834 | 8258 | 22698
CeHT 22 100,2 101,5 100,3
OKT 22 98,4 100,2 96,7 Won 22 110,01 2446 1736 7910 23854
MpumeuaHue. Ha vHTepBane c ceHTabps 1998 r. no des-  |Asr22 95,64 2359 1766 7802 21411
panb 2023 r. paa HAEKCA TapudOB Ha rpy30BbIe NEPeBo3KU |12 8514 2162 1683 7560 21107
aBTOMOGUNbHLIM TPAHCMNOPTOM 6bll MAEHTUDULMPOBAH Kak :
CTaUMOHAPHbIN PSIA; OCTaNbHBIE PAbI TaK e Bbinn naeHTudu- | OKT 22 94,83 2222 1664 7450 21809
LUMPOBAHbI KaK CTaUMOHapPHbIE paabl Ha UHTEpBane C CEHTﬂﬁpﬂ I'Ipumeqauue, Pgﬂm LeH Ha HedJTb, HWUKeNb, 30/10TO, Meb

1998 r. no despans 2023 r.; AN BCEX PALOB MCMONB30BANMNCL 1 aNlOMUHWI Ha MHTepBane C aHBaps 1980 r. no mapt 2023 1.
(DI/IKTVIBHbIe nepeMeHHble 4N14a yd4eTa ocobo pe3KnX BCNIECKOB. ABNAOTCA pagamMm Tmna DS.

NHpekc TapndoB Ha TpyOONPOBOAHbIM TPAHCMOPT B TEYEHME CNeAyHLWMX WecTn Mecsaues byneT pactu
co cpegHemecsayHbiM TeMnoM 0,5%. B anpene 2023 r. nporHo3mpyeTcs Ce30HHbIN pOCT MHAEKCA Ha 4,7 n.n.,
a B Mone - Ha 2,6 n.n.

[d1HaMMKa LeH Ha HEKOTOpble BUAbl Cbipbsi HA MMPOBOM pPbIHKE

B amom pazdene 8 mabs. 7 npedcmasieHsl pacyemsl cpedHeMecsyHbIX 3Ha4eHull ueH Ha Heme Mapku Brent
(0onn./6app.), anomuruli (0osn1./m), 30n10mo (0oan1./yHy.), Meds (0onn./m) U Hukeab (00s14./m) 8 mae-okmsbpe
2023 2., nony4eHHble Ha 0CHOBE HeJluHeliHbIX Mooesieli 8peMEHHbIX Psi008, OUEHEHHbIX N0 OaHHbIM MB® Ha uH-
mepeane ¢ sHeapa 2000 a. no mapm 2023 e.

CpepHuii NporHo3npyemsblil ypoBEHb LLeH Ha HedTb cocTaBnseT okono 78,7 nonn./6app., YTO HUXE COOT-
BETCTBYIOLMX NOKa3aTesier NpoLwioro roga B cpeaHem Ha 23,2%. LleHbl Ha antoMUHKMIA MPOrHO3MPYHOTCS
Ha ypOBHe 0K0JI0 2467 fONN./T, @ UX CPELAHUI MPOrHO3MPYEMbIM NPUPOCT COCTaBNASET NpUBANU3UTENBHO
3% No CpaBHEHMIO C COOTBETCTBYIOLMM YPOBHEM MpPOLWOro roaa. [1porHo3 ueH Ha 3010TO COCTaBnsgeT
okono 1991 ponn./yHu. CpegHue NporHo3npyeMmsble LLeHbl Ha MeAb COCTaBASAT okono 8976 nonn./T, a Ha
HUKenb — okono 24371 ponn./T. CpeAHUI NPOrHO3MpPYEMbIM NPUPOCT LLEH HA 30/10TO COCTaBNSET OKO/O
14%, Ha menb — okono 12%, Ha HUKenb — 6% NO CpaBHEHMIO C COOTBETCTBYIOLMM YPOBHEM MPOLLIOrO
roaa.

10



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

DEHE>XHDBIE MOKA3ATE/IN

bydywue 3HayeHus OeHexcHol 6a3el (8 y3KoM onpedese-
HUU — HaauyHble deHbau u ®OP) u OeHexHoeo azpezama
M, & mae-okmabpe 2023 2. nonyyeHsl Ha ocHoge Modesel
8peMeHHbIX ps0o8 CooOMBeMCMBYWUX nokasamened,
paccyumsigaemelx LIb P®', Ha uHmepsane ¢ okmsbps
1998 2. no anpene 2023 2. 0n5 0eHexHol 6a3bl U no Mapm
2023 2. ona OeHewHozo aepezama M, B mabn. 8 npu-
8005mMcs pe3ybmamesl pacdemos Npo2HO3HbIX 3Haye-
HUl u @akmuyeckue 3Ha4eHuUs amux nokaszamesnel 3a
aHanoau4Helli nepuod npedeidywezo 20da. Heobxodumo
ommemums, 4mo 8 CUJly moz20, Ymo OeHexwHas 6a3a
28/19emcs 00HUM U3 UHCmpymeHmos noaumuku L6 P®,
ee npo2Ho3bl HA O0CHose Modesnell 8peMeHHbIX psd0s
8 00cMamoyHol cmeneHu YC/08HbI, MAK Kak 6ydyuwue
3Ha4yeHUs 0AHHO20 NOKA3amess onpedensmcs 8 3Ha4u-
menibHOU cmeneHu He 8HympeHHUMU cgolicmeamu psod,
a peweHusmu LUb P®.

B mae-okTa6pe 2023 r. peHexxHaa 6a3a 6ygeT pactu
Ha pacCMaTpMBAaEMOM MHTEPBAJie BPEMEHM CO CpefHe-
MecsiuHbIM TemnoMm 0,8%. B paccmaTtpurBaeMblit nepuog,
BPEMEHM [EHEXHblii nokasaTtens M, ByaeT pactu co
cpenHemecsayHbiM TemnoM 0,2%. B aHBape 2023 r. Ha-
611002EeTCA CE30HHbIA POCT MHAEKCA Ha 7,2 n.n.

MEXXAYHAPOOHbIE PE3EPBDI

B 3mom pa3zdene npedcmasneHsl pe3yabmamsi cmamu-
cmuyeckoll oueHKU 6yO0yujux 3Ha4eHull MexdyHapOoOHbIX
pe3epsos PQ¥, nosnyyeHHble UCX008 U3 OUeHKU Modenu
8pPEMEHHO020 p0a MeOYHAPOOHbLIX pe3epsos, N0 OAHHbLIM
LIb P®, Ha uHmepsane ¢ Hosi6psa 1998 2. no anpenb 2023 2.
JaHHbili nokasamens npoeHo3upyemcs 6e3 yyema co-
KpaujeHus pe3epsos 3a cuem nozauleHus 8HewHe20 00/edq,
8 CUJTY Ye20 3Ha4eHUs1 06beM0o8 MexQyHapoOHbIX pe3epsos
0n18 Mecsues, 8 Komopsle npou3so0amcs 8bInaamsl no
BHewWHeMy 00J12y, MO2Ym 0KA3ambCs 3a8bleHHbIMU (/U-
60, 8 NnPOMUBHOM C/ly4ae, 3aHUIMEHHBIMU) NO CPABHEHUIO
C pakmu4eckumu.

Mo pe3ynbTaTaM nporHosa B Mae-okTabpe 2023 .
MeXAyHapoaHble pe3epBbl 6yayT pacTu CO cpegHeMe-
cayHbIM Temnom 0,7%.

Tabnuya 8
MporHos aeHexxHoro arperata M, u geHexxHomn 6asbl
[eHexHas 6a3a M,
Mecau  mnpa npupocT e npupocT
K Mpesblaylue- K Mpesblaylie-
pye. My Mecsauy, % 1 My Mmecsauy, %
Mait 23 | 17054 1,2 84466 0,3
Mion 23 | 17105 0,3 84692 0,3
WMion 23 | 17336 1,3 84896 0,2
Asr 23 | 17399 0,4 85081 0,2
CeH 23 | 17631 1,3 85247 0,2
OkT 23 | 17697 0,4 85397 0,2

CnpaBo4HO: haKTUYECKME 3HaYEeHMA 3a COOTBETCTBYIOLME
Mecsaubl 2022 r. (NpUpoCT K NpeablayleMy Mecady, %)

Mait 22 -3,3 0,4
MioH 22 -2,6 0,8
Wion 22 0,4 0,9
Agr 22 0,8 1,7
CeHT 22 0,6 3,5
OkT 22 6,5 2,4

MpumeuaHue. BpeMeHHOM psaL 3HAYEHUN [OEHEXHOW
6a3bl Ha uHTepBane ¢ okTa6psa 1998 r. no anpens 2023 r.
6bl21 OTHECEH K KJTacCy psSAO0B, IBNAIOWMXCS CTaLMOHAPHbI-
MW B MEepBbIX Pa3HOCTAX, C BbIPAXXEHHOM CE30HHOMN KOM-
MOHEHTOW, a BPEMEHHOW paf AeHexXHoro arperata M, Ha
MHTepBane ¢ okT6psa 1998 r. no mapt 2023 1. 6bI1 UAEHTU-
GULMPOBAH KaK CTaLMOHaPHbIW paf, C BbipaXXeHHOM Ce30H-
HOM KOMMOHEHTOW.

Tabnuya 9
[porHo3 MexayHapoAHbIX pe3epBoB

[MporHo3Hble 3HayeHus no ARIMA-mMopensam

Mecsu, nou -
MApA fonn. pm‘;a;TM"e'zgii":gy

Mait 23 598,1 0,7

MioH 23 604,6 1,1

Wion 23 612,8 1,4

Asr 23 614,2 0,2

CeH 23 617,4 0,5

OkT 23 620,3 0,5
CnpaBoyHO: haKTUYeCKMe 3HaYeHNs

33 aHanoruyHbl nepuog 2022 r.

Maii 22 593,1 -2,2

MioH 22 587,4 -0,9

Wion 22 584,1 -0,6

ABr 22 576,9 -1,2

CeHT 22 565,7 -19

OkT 22 542,1 -4,2

MpumevaHue. Ha uHTepBane c okTabps 1998 r. no
anpenb 2023 r. pan MeXAyHapoAHbix pe3epBoB P® 6bin
MOEHTUDULMPOBAH KaK CTaLMOHAPHDbIV B Pa3HOCTSAX PSA.

1 [laHHble 3a onpeaesieHHbli MecsL, NpUBOAATCS B COOTBETCTBMM C MeTogonoruelt LLb PO no cocTosHMIo Ha Havano cieayole-

ro Mecqaua.

2 laHHble No 06beMY MEXAYHAPOAHbIX Pe3epBOB NPeACTaBIEeHbl MO COCTOSHWIO HAa NEPBOe YUCIO CIeLYIOLEro MecaLa.

1
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BANMKOTHbIE KYPCbI

ModenbHble pacdemsi 6yOywux 3Ha4YyeHUl 8AHOMHbIX
Kypcoe (pybneli 3a donnap CLUA u donnapos CLLUA 3a espo)
NoslyyYeHsl UCXo0s1 U3 OUEHOK Modesiell 8peMeHHbIX psdos
(ARIMA) u cmpykmypHsix modeneli (SM) coomeemcmayio-
wux nokasamened, ycmaHagausaemsix L6 P® no cocmo-
AHUK HA NOCNEOHUL 0eHb Mecaua, 3a nepuood ¢ OKMAops
1998 2. no anpens 2023 2. u 3a nepuod ¢ aHeaps 1999 a. no
anpenb 2023 2. coomeemcmeaeHHo.

B mae-okTab6pe 2023 r. 3HauyeHMe Kypca ponnapa
CWA k pybnto nporHosupyeTcs B CpefHEM MO ABYM
mMonensiM paBHbiM 81 py6. 63 kon. 3a ponnap CLUA.

MporHo3mpyemMoe 3HayeHue Kypca eBpo K Aonnapy
CLWA B cpegHeM Ha paccMaTpuMBaeMOM MHTepBase Bpe-
mMeHn coctasut 1,08 monn. CLLUA 3a ogmH eBpo.

NMOKA3ATEJ/I YPOBHSA XXU3HU
HACEJTEHUA

B 3amom pazdene (cm. mabn. 11) npedcmasneHsl pe3ysb-
mamel pacyema ememMecsYHbIX NPO2HO3HbIX 3HAYeHUll
nokasamesns peasnbHoU 3apabomHol naamol, a MmMakxe
eXeKsapmasnbHblX NPOZHO3HbIX 3HA4YeHUl nokasamenel
PEAJIbHBIX pacnondzaemMbix OeHeHbIx 00x0008 U peass-
HbIX OeHexHbIX 00X0008%, NoJlyYeHHble Ha 0CHoge Mole-
Jeli BpeMeHHbIX pss008 cO0M8emcmayLuUX nokazamened,
paccaumsigaemsix Poccmamom u 839meix HAG UHMep8sase
¢ sHeaps 1999 2. no mapm 2023 2., a make ¢ | keapmana
2014 2. no IV keapman 2022 2. [laHHbIe nokasamenu 8 He-
Komopol cmeneHu 3asucsim om UeHmpaau308aHHbIX pe-
weHuli 0 noselweHUU 3apabomHol naamsl pabomHuKam
6r00xemHol cgepebl, a makie om peweHudli 0 N0BbILEHUU
neHcudl, cmuneHouli u nocobull, 4mo 8HOCUM HeKomopele
U3MeHeHUs 8 OUHAMUKY paccMampusaemsix nokazamened.
Kak cnedcmsue, bydywue 3Ha4eHUs nokazamenel peasb-
Holi 3apabomHol naamel U peasibHbIX Pacnoaazaembix
0eHexHbix 00X0008 HACeNEHUS, pacCHUMAHHbIe Ha 0CHo8e
ps008, nociedHue HabOeHUs KomopbiX CywecmseHHo
8bILUE USIU HUXE npedbidywiux U3-3a Maxkozao nosbiluieHus,
MOo2ym CUJIbHO OMAUYAMbCS 0M peanusyouuxcs Ha Npak-
muke.

Tabnuya 10
MporHos kypcos USD/RUR n EUR/USD

[porHo3Hble 3HaYeHUs
Kypca USD/RUR (py6ne#

[porHo3Hble 3HaYeHus
Kypca EUR/USD (mon-

Mecs 3a gonnap CLLA) napos CLUA 3a eBpo)
ARIMA SM ARIMA SM
Mait 23 80,74 80,65 1,07 1,07
WioH 23 81,09 81,04 1,08 1,08
Wion 23 81,34 81,54 1,08 1,08
Asr 23 81,61 81,97 1,08 1,08
CeH 23 81,87 82,56 1,07 1,08
OkT 23 78,96 78,19 1,09 1,10
CnpaBoy4HO: GaKTUYeCKMe 3HaYEeHNS
33 aHaNornyHbIn nepmog 2022 r.
Mait 22 63,10 1,07
WioH 22 51,16 1,05
Wion 22 61,31 1,02
Agr 22 60,37 1,00
CeHT 22 57,41 1,00
OkT 22 61,53 1,00

MpuMeyaHune. PaccmatprBaeMbie paabl Ha COOTBETCTBY-
OWUX MHTEPBANax Oblnun M,D,EHTMd)MLLMpOBaHbI KaK UHTe-
rPMPOBaHHbIE MEPBOro NOPSAKA C CE30HHOM COCTaBAsIO-

LLen.
Tabnuya 11
MporHo3 ypoBHS peanibHOM HAaYUMCNEHHOW 3apaboTHOM
nnaTol
Mecsu PeanbHas 3apaboTHas nnaTa

[porHo3Hble 3HaYeHus no mogensm ARIMA
(B % Kk cooTBeTCTBYHOWEMY Mecsuy 2022 1)

Mait 23 103,7
MioH 23 104,1
Wion 23 104,4
Agr 23 104,7
CeH 23 105,0
OkT 23 105,3

CnpaBoyYHO: hakTUUeCKMe 3HaYeHMs 33 COOTBETCTBYHOLLMI
nepuog 2022 r. (B % k aHanornyHomy nepuoay 2021 r.)

Mait 22 93,9
WioH 22 96,8
Wion 22 96,8
ABr 22 98,8
CeHT 22 98,6
OkT 22 100,4

MpumeuaHue. [1na pacyeToB UCNONb30BANCS PAA Peanb-
HoW 3apaboTHOM nnaTbl B 6asncHoMn dopMe (3a 6a3MCHbIN
nepuof 6bi1 NpuHAT aHBapb 1999 r.). Ha paccmatpuBae-
MOM MHTepBane ¢ sHBapsa 1999 r. no mapt 2023 r. 370T pag
6bl OTHECEH K KJlacCy NpoLeccoB, ABAAIOWMXCS CTaLMO-
HapHbIMKU B Pa3HOCTAX.

1 B bronneteHe ucnonb3oBaHbl AaHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuop ¢ sueaps 1999 r. no mapt 2023 1. v no
Kypcy ponnapa CLUA k pybnto 3a nepuop ¢ okTa6psa 1998 r. no mapt 2023 r. JaHHble 3a anpenb 2023 r. 6b11m B34Tbl C CakTa

CTAaTUCTMKM OBMEHHbIX KYpCcoB www.oanda.com.

2 PeanvHbie deHexHblie 00X00bl — OTHOCUTENbHbII NOKa3aTesb, UCYUCIEHHBIN NYTEM AeNEHUS MHAEKCA HOMUHANBHOrO pasMepa
(T.e. dAKTUUYECKM CNOXMBLUEroCs B OTYETHOM MEpUOLE) AEHEXHbIX f0Xx0A0B HaceneHus Ha UMLU. PeansHbie pacnonazaemsie
OeHexHble 00X00bl — [LeHeXHble LOXOAbl 33 BblYeTOM 0693aTeNbHbIX NnaTexen n B3HOCOB. (CM.: «POCCMICKUIA CTaTUCTUYECKMI

exerogHuk», Mocksa, PocctaT, 2004, cTp. 212).
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PesynbTaThl, NpeacTaBfieHHble B mabs. 11, nporHosun- Tabauya 12
PYIOT POCT peanbHoii 3apaboTHOM nnaTbl. Oxmupaemoe [1POTHO3 NOKasaTeNel ypoBHS XM3HN HaceneHns
cpefHee 3HayeHMe WMHAOEeKCAa peanbHOW 3apaboTHOW PeanbHbie

104.5% Mepuop, pacrnonaraemsble AEHE';(GF?I:ZH;CIS(OAI:I
nnatbl COCTABUT ,270 MO0 CPABHEHUIO C aHA/TOTMYHbIM [eHeXHble 10X0bl
nepmoaom npeawecTeyroLlero roaa. [porHo3Hble 3HaYeHus no mogensm ARIMA

(B % Kk cooTBeTCTBYtOLWEMY KBapTany 2022 r.)
Il kBapTan 2023 99,2 99,5

PesynbTaThl, NpeacTaBfieHHble B mabs. 12, nporHosu-
PYIOT CHUXXEHME peasibHbIX pacrnosiaraeMblX LEeHEeXHbIX

o 11l kBapTan 2023 99,2 99,4
noxopos Ha 0,8% B KBapTan. Takxe, MporHosupyercs CnpaBoyHO: haKTUUECKME 3HAUEHUS 33 COOTBETCTBYIOLLMIA
cpefHee CHWXeHMe peasibHbIX AEHEeXHbIX A0X0A0B Ha nepuon 2022 r. (8 % K aHanornuHomy nepuony 2021 r)
0,5% NO CpaBHEHWIO C COOTBETCTBYIOWMM npolunoron- | !l ksapran 2022 9.4 978

Il kBapTan 2022 96,9 97,5

HWUM YPOBHEM.

NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B 3KOHOMUKE HACENTEHUA
N OBLLEN YNCNNEHHOCTU BE3PABOTHbIX

Jns pacuema 6ydywux 3HayeHul nokazamenel YUCAEHHOCMU 3aGHSMO20 8 IKOHOMUKe HaceaeHus u obwel Yuc
JNIeHHocmu 6e3pabomHeix 6biU UCNO0/Ib308AHbI MOOEIU BPEMEHHbIX P08, OUEHEHHbIE HA UHMep8ase C SHEaps
1999 . no pespans 2023 2. no MecsuHbIM 0aHHbIM Poccmama?. lokazamens obuieli yucaeHHocmu 6e3pabomHsbix
paccyumeieaemcs makxe Ha ocHose Modeseli C UCN0b308aHUEM PEe3YbMAamos KOHbOHKMYPHbIX 0NPOCOE°.

OTMEeTMM, YTO BO3MOXHbIE JIOTMYECKME PACXOXAEHMS® B MPOrHO3aX 06LLeN YNCNEHHOCTH 3aHATLIX M 06LL el
YMCNIeHHOCTM 6e3paboTHbIX, KOTOPbIE B CYMME A0/KHbI ObITb paBHbI NOKA3aTes 0 3KOHOMUYECKM aKTUBHOIO
HaceneHus, MOryT BO3HWUKATb BCIEACTBUE TOMO, YTO KAXKAbIA psf NPOrHO3MPYETCS OTAENbHO, @ HE KaK pas-
HOCTb MeX/y NPOrHO3HbIMU 3HAYEHUSAMMU IKOHOMUYECKM AKTUBHOIO HACENEHUS M APYrMM NOKa3aTeNeM.

Tabnuya 13
Pe3ynbTaThl pacyeTOB MPOrHO3HbIX 3HAYEHWI MOKa3aTenei YUNCIEHHOCTH 3aHATOr0 B 3KOHOMUKE HaCeeHus 1 obLeit
4YMCNEHHOCTH 6e3paboTHbIX

YncneHHoCTb 3a-

HATOro B 93KOHOMMKE O6was yncneHHocTb 6e3paboTHbIX (ARIMA) 061wwasn yncneHHocTb 6e3paboTHbix (KO)
HaceneHnus (ARIMA)

Mecsu, npupocT npupocT B % K mokasaTesto npupocT B % K mokasaTesto
M/AH K COOTBETCTBY- MJIH K COOTBETCTBY- YUCNIEHHOCTH M/IH K COOTBETCTBY- YMCIEHHOCTH 3a-
yen. lOWEMy Mecauy  Yes.  HOWeMy Mecslly — 3aHATOro B 9KOHO- yen. loWeMy Mecsily  HATOro B 3KOHOMMKe

2022 r.,% 2022r.,% MUKE HaceneHuto 2022r., % HaceneHus

Mait 23| 73,2 1,7 2,4 -15,9 3,3 2,5 -15,4 3,4

MioH 23| 73,2 1,6 2,5 -18,0 3,4 2,5 -18,3 3,4

WMion 23| 73,3 1,6 2,4 -16,3 3,3 2,4 -17,2 3,3

Asr23 | 73,6 1,3 2,4 -16,3 3,3 2,5 -15,4 3,4

Cen23| 734 1,9 2,4 -16,7 3,3 2,4 -17,2 3,3

Okt 23| 73,2 1,6 2,4 -16,3 3,3 2,4 -18,9 3,3

CnpaBoYHO: haKTUYeCKMe 3HAYEHMS 33 aHaNornyHbl nepuos 2022 r., MaH YenoBek

Mait 22 71,9 2,9

WioH 22 72,0 3,0

Wion 22 72,1 2,9

ABr 22 72,6 2,9

CeHT 22 72,0 2,9

OkT 22 72,1 2,9

Mpumeyanune. Ha nHtepeane c sHBaps 1999 r. no gespanb 2023 r. paf nokasaTens YUCNEHHOCTH 3aHATOr0 B 3KOHOMMKE Ha-
ceneHuns 9BngeTCs CayvyaiHbiM NpoLEeccoM, CTaLMOHApHbIM OKOO TpeHaa. Pan nokasatens obuei YncneHHoCcTM 6e3paboTHbIX
SBNAETCS ClyYalHbIM MPOLLECCOM, MHTErPUPOBAHHbIM NepBoro nopsaka. 06a nokasaTens cofepXaT CE30HHYH KOMMOHEHTY.

! TMokaszaTenb paccynTaH B COOTBETCTBUM C MeTOLO/I0TMEN MexayHapoaHoi opraHusaumu Tpyaa (MOT) u npuBogmMTCs No co-
CTOSIHMIO Ha KOHeL, Mecsaua.

2 Mogenb oueHeHa Ha UHTepBane ¢ aHeaps 1999 r. no ¢despanb 2023 1.

> Hanpumep, TaKMM pacxoxAeHWEM MOXHO CYMTaTb OLHOBPEMEHHOE YMEHbLUEHUE U YUCIEHHOCTM 3aHATOrO B IKOHOMMKE Ha-
ceneHuns u obwen ymcneHHocTn 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMNE Takas CUTyaLus BO3MOXHA NpW yCIOBUM
OHOBPEMEHHOI0 YMEHbLEHNS YNCIEHHOCTU IKOHOMMUYECKM aKTUBHOIO HaCeNeHus.
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HAYYHbIN BECTHMK 13N M. TAVOAPA.PY

CornacHo nporHo3am no ARIMA mopensim (cM. maba. 13), B Mae-okT6pe 2023 . poCT YMCNEHHOCTU
33HATLIX B 3KOHOMWKeE B cpefHeM cocTaBuT 1,6% B Mecau, No OTHOLIEHMIO K COOTBETCTBYOLWEMY NEPUOAY
npenblioyLwero roga.

CpenHee cokpalleHune mnokaszatens obuierd 4yMcneHHoCTM 6e3paboTHbIX MPOrHO3UPYEeTCS Ha YpPOBHE
16,7% B MecsL, MO CPaBHEHMIO C aHANOTMYHbIM NEPUOAOM MPOLLJIOro roaa.

MPUNOXXEHUE 1
CBoaHasa Tabnmua MoaenbHbIX PacyeToB KPAaTKOCPOYHbIX MPOrHO30B COLMANbHO-3KOHOMMYECKUX NoKasaTtenein PO
2023
o - a
= = = o o 5 Q Q
s & & & & &5 2 E§ ¢
MMM Poccrata (npupocrt, %)* -1,7 -2,6 1,6 2,5 1,8 1,9 2,5 2,7 3,0
MMM HWY BLLU3 (npupoct, %)* 22,6 | 0.2 6,2 31 2,3 2,5 31 2,6 2,8

MMM B no6biye nonesHbix ckonaembix Poccrata

o/ne -3,2 -3,7 -3,8 -3,8 -4,1 -3,1 -2,1 -2,1 -1,3
(npupoct, %)
MMM B po6blye nonesHbix uckonaembix HAY BLUD
(npvpocT, %)° -3,3 -3,7 3,2 2,5 -3,3 -3,6 -3,6 -3,6 -3,7
UMMM B obpabatbiBatoLLmx npomssBoacTeax Poccrata 1.2 10 39 46 47 28 29 28 15
(npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
WM B obpabatbiBatomx npomssoacteax HAY BLU3
(nppocT, %)° -3,2 5,4 2,5 39 4,0 2,2 1,9 3,0 1,8
MMM B npon3BoacTBe M pacnpeneneHnun 3SneKTpo3IHepruu, 2.7 33 33 33 33 33 33 33 33
rasa u Bogbl Poccrata (npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B npou3BOACTBE U pacnpeaeneHnn 3NeKTPO3Hepruu,
rasa 1 Bogbl HMY BLLU3 (npupoct, %)* 56 | -48 | 42 | 71 | -28 | 56 | 40 | 41 0.1
MMM B npon3BOACTBE NULLEBLIX NPOAYKTOB PoccTaTa 4.2 40 54 438 33 42 34 17 16
(npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B npousBoacTBe nuweBbix npoaykrtos HAY BLLS 4.0 48 45 21 21 10 19 14 11
(npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B npon3BoacTBe Kokca M HedTenpoaykToB PoccTaTa 11 59 83 71 45 29 57 36 12
(npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B npon3BOACTBE KOKCA M HeDTENPOAYKTOB 1,2 10,9 10,8 8.8 6.6 5.0 71 72 46

HWY BLU3 (npupocr, %)*

MMM B MeTannypruyeckom npon3BoACTBE U
NpOM3BOLCTBE FOTOBbIX METANINIMYECKUX U3LENNNA 11 5,2 6,5 10,7 14,2 8,8 3,7 45 5,6
PoccraTa (npupocrt, %)*

MMM B MeTannypruyeckom npou3BOACTBE U
NPOW3BOACTBE FOTOBbIX METANIMYECKMUX U3LENNHA 2,2 9,4 5,7 7,5 9,6 8,4 6,4 7,7 6,0
HWY BLU3 (npupocrt, %)*

MMM B npousBoacTee MalwmH 1 obopyaoBaHua PoccTaTa
(mpupocr, %)*

MMM B npousBoacTBe MalwmH 1 obopyaosanua HAY BLIS
(npupoct, %)*

-13,0 | -93 9.1 31 -4,6 06 |-11,7 | -47 -1,7

-29,9 | -16,0 | -138 | -46 |-10,3 | -84 | -131 | -159 | -16,4

Po3HWYHbBIN TOBapo0ob0opoT, TpSH pyo. 3,33 3,67 | 3,40 3,48 3,59 3,72 3,84 3,78 3,85
PeanbHbl po3HUYHbBIN TOBapoobopoT (npupocT, %)* -9,0- | -5,1 -6,2 -4,0 -0,5 0,1 0,2 0,9 1,1
3KcnopT (MApA fonn.) 30,4 | 42,3 | 420 40,3 42,2 41,1 | 424 | 436 45,1
MmnopTt (Mnpa, aonn.) 22,6 | 24,9 25,9 25,7 | 284 28,3 27,8 28,1 28,6
MnL, (npupocr, %)** 0,5 0,4 0,4 0,4 0,2 0,2 0,0 0,2 0,3
ML npoMblwneHHbIX TOBAapoB (NpupocT, %)™ 0,9 0,6 -0,4 -0,1 0,4 0,5 0,1 -0,6 -0,4
ML B nobblue nonesHbix nckonaembix (MPUpOCT, %)™ 2,5 6,0 1,3 0,7 -1,0 0,7 0,9 0,8 0,7

MLIM B 06pabaTbiBatoLLmMx NPOU3BOACTBAX (NpUpOCT, %)** 0,4 0,4 -0,2 -0,8 -0,8 -0,6 -0,3 -0,1 -0,5
ML B npon3BOACTBE M pacrnpefeneHnm 31eKTPo3HEPrun, 11 12 06 04 11 04 35 10 02
rasa v soabl (npupoct, %)** ’ ’ ’ ! ’ ’ ’ ’ ’
MLLMN B npou3BoACTBE NULLEBLIX NPOAYKTOB (MpupocT, %)**| 0,5 0,5 0,3 0,0 -0,1 0,2 0,0 0,1 0,3
ML B TEKCTUNBHOM M LUBEMHOM NPOU3BOACTBE
(mpupocr, %)™

MLIM B 06paboTke apeBecHHbl U NPOU3BOLCTBE U3AEUN
“3 gepesa (Npupocr, %)™

ML B uenntono3Ho-b6yMaxHOM Npon3BOACTBE
(mpupocr, %)™

0,3 0,3 0,4 0,2 0,4 -0,1 -0,1 0,1 0,1

-2,3 -24 -1,5 -0,7 -0,3 -0,1 0,0 -0,1 0,1

-1,0 -0,2 0,6 0,5 0,2 0,8 1,4 1,7 1,8
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2023
o a )
= £ - Q a
= 5 &8 ® § § 2 %§ %
o b3 = = = = = T g
1< < < & o
UM e npomiso,ucme KOKCa 1 HedTenpoayKToB 22,5 15 35 25 12 13 2.8 17 0.4
(npupoct, %)
MUIM B xMMmyeckoM npoussoacTee (Npupoct, %)™ 0,5 0,0 0,4 1,4 1,3 0,9 0,4 0,0 0,9
MU B MeTannypruyeckom npounsBoACTBE U
NpOM3BOLCTBE MOTOBbLIX METANTMYECKUX U3AENUIA 1,3 -2,4 -3,4 -0,9 0,4 -0,2 -1,0 -1,1 -1,2
(npupoct, %)**
Muns I'Ip(;JI/IE*BO,EI,CTBe MalU1H U 060pya0BaHUS -0,5 02 0,0 01 02 01 01 0.2 0.3
(npupocr, %)
MLIM B npounssoacTae TpaHCJl(iE)THbIX cpencTs 0.1 0.2 0,0 0.0 0.0 0.0 0.4 03 0.0
1 0b6opynoBaHus (npupocrT, %)
CToMMOCTb MUHMMANbHOTO Habopa NPOAYKTOB NUTAHWUS 566 | 565 | 569 | 579 5.88 577 5.57 546 5.49
(Ha ogHOro YenoBeka B MecsL), TbiC. py6.
MHpekc TapudoB Ha rpy3oBble NepeBo3kM N 1,4 03 0.6 0.4 0.4 0.4 0.4 03 0.3
aBTOMOBWBHBIM TPAHCNOPTOM (MPUPOCT, %)
MHpekc Tafw*?os Ha TpybonpoBOAHbIN TPAHCMOPT 1,0 2.0 47 0.7 25 26 0.7 28 .08
(npupoct, %)
CBOAHbBIN MHAEKC TpaF;CE?pTHbIX TapudoB Ha rpy3oBble 0,9 03 38 03 0.3 38 0.3 03 -40
nepeBo3ku (Mpupocr, %)
LleHa Ha HedTb Mapku Brent (nonn./6app.) 83,5 | 79,8 79,8 80,0 79,6 79,3 78,5 77,7 77,0
LleHa Ha antoMuUHWIA (TbIC. 4ONN./T) 2,37 2,41 2,42 2,46 2,44 2,45 2,47 2,49 2,49
LleHa Ha 301070 (TbIC. 4ONN./YHL,) 1,85 | 191 1,94 1,97 1,97 1,98 1,99 2,01 2,01
LleHa Ha Mefb (TbiC. [oAN./T) 8,96 | 8,99 8,96 8,93 8,94 8,96 8,98 9,01 9,03
LleHa Ha HuKenb (TbiC. A0NN./T) 24,8 | 23,8 | 246 25,2 24,7 | 24,2 241 24,1 24,0
[eHexHasn 6a3a (TpnH py6.) 16,3 16,6 | 16,9 171 171 17,3 174 17,6 17,7
M, (tpsH py6.) 82,2 | 84,0 | 842 84,5 84,7 | 849 85,1 | 852 | 854
MexayHaponHble pe3epBbl (MApA, fON.) 0,60 0,57 | 0,59 0,60 0,60 0,61 0,61 0,62 0,62
O6meHHbI Kypc RUR/USD (py6. 3a gonnap CLUA) 75,43 | 77,09 | 80,51 | 80,69 | 81,07 | 81,44 | 81,79 | 82,22 | 82,56
O6meHHbIN Kypc USD/EUR (monn. CLUA 3a eBpo) 1,06 | 1,08 | 1,10 1,07 1,08 1,08 1,08 1,08 1,08
PeanbHas 3apabotHas nnata (npupocr, %)* 2,0 2,7 3,3 3,7 4,1 4,4 4,7 5,0 53
YncneHHOCTb 3aHATOrO B SKOHOMMKE HaceneHums 728 | 729 73.0 73.2 73.2 733 736 734 73.2
(MnH Yenosek)
O6wasn yncneHHoCTb 6e3paboTHbIX (MIH YenoBek) 2,6 2,6 2,5 2,5 2,5 2,4 2,5 2,4 2,4

Mpumeyvanue. XXnpHbIM WPUDTOM BblAeNeHbl PaKTUYECKME 3HAUYEHUS noKasaTenen; * % K COOTBETCTBYIOLWEMY MeCcsLy npeabl-
ayuiero roga; ** % K npeablayweMy mMecauy.

NMPUNOXXEHUE 2
lpadmKM BpeEMEHHbIX pSA0B 3KOHOMUYECKMX MoKa3zaTenen PM: pakTuyeckme u NporHo3Hble 3HaYeHUs

Puc. 1a. MHdekc npombiwneHHo20 npouzsodcmea Poccmama (ARIMA-modens), % k 0ekabpro 2001 2.
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Puc. 16. MHAekc npombiwineHHo20 npouzeodcmea HNY BLLS (ARIMA-modens),

% K saHeapro 2010 e.
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Puc. 2a. UM 8 dobbiye nonesHbix uckonaemsix Poccmama, % k dekabpro 2001 a.
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Puc. 26. Ul 8 dobbiye none3Hbix uckonaemsix HUY BLL3, % k sHeapro 2010 e.
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Puc. 3a. UMM e ob6pabameigarouux npousgodcmeax Poccmama, % k dekabpto 2001 e.
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Puc. 36. UMTT e o6pabamsisaroujux npouzsodcmeax HUY BLL3, % k aHeapro 2010 e.
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Puc. 56. UMTT e npousgodcmee nuwiessix npodykmos HUY BLL3, % k sHeapro 2010 a.
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Puc. 6a. UTlM e npouzsodcmee Kokca u Hegpmenpodykmos Poccmama, % k dekabpro 2001 a.
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Puc. 66. Ul e npoussodcmee kokca u Hepmenpodykmos HUY BLL3, % k sHeapto 2010 a.
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Puc. 7a. UTTT 8 Memannypauyeckom npou3godcmeae u npou3soo0cmee 20mosbix

memannuyeckux uzdenuli Poccmama, % k dexkabpro 2001 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 76. U 8 Memannypau4yeckom npou3goocmese u npou3goocmeae 20mosbix Memaniudyeckux
usdenuti HAY BLLI3, % k sHeapto 2010 a.
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Puc. 8a. UTIIM 8 npouzsodcmee MawiuH u obopydosarus Poccmama, % k dekabpro 2001 a.
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Puc. 86. Ul 8 npoussodcmee mawuH u ob6opydosaHus HNY BLL3, % k aHeapro 2010 e.
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Puc. 9. Obopom po3Hu4Hol mopzoenu, Mapd pye.
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Puc. 9a. PeanbHbili 060pom po3HU4YHOU mopeosnu, % K coomsemcmsytoueMy nepuody npowsio2o 200a
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Puc. 11. Umnopm u3 ecex cmpaH, Map0d 00J1.
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Puc. 12. Indekc nompebumensckux ueH, % K dekabpto npedvidywezo 200a
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Puc. 12a. MnOekc nompebumensckux ueH, % k dekabpto npedsidyueeo 200a (SM)
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Puc. 13. MHOekc ueH npou3sodumeneli npoMbilWIeHHbIX Mosapos, % Kk dekabpto npedsidyw,e2o 200a
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Puc. 14. Hdekc ueH 8 dobbIYe Noe3HbIX UcKonaembix, % K 0ekabpro npedsidyue2o 2004
160 /./ﬁ
150 —— 2020
—0— 2021
140
—8— 202
180 T T T %0 \
120

110
100
90
80
70
60

Puc.

125

120

115

110

105

100

95

90

15. Mnoekc ueH 8 obpabamesisarowux npouzsodcmeax, % k 0ekabpro npedsidyuie2o 200a
—a— 2020 ’./._.__././.
—e— 2021
—8— 202

21

04/ 2023



04/ 2023

HAYYHbIN BECTHMK 13N M. TAVOAPA.PY

Puc. 16. MHOekc ueH 8 obecnedeHuu 3aekmpuyeckoli 3Hepauel, 2a30M U Napom,
% Kk 0ekabpto npedbidywe2o 200a
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Puc. 17. ndekc yeH 8 npouzsodcmee nuwiesbix npodykmos, % K 0ekabpto npedsidyuwie2o 200a
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Puc. 18. MHoekc ueH 8 npou3godcmae mekcmusbHbix uzdenuli, % k 0ekabpr npedsidyuie2o 200a
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Puc. 19. MHdekc yeH 8 obpabomke OpesecuHsl U npouzsodcmee usdenuli us depead,
% K 0ekabpro npedvidyuie2o 200a
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