MOAEABHbIE PACHETbI KPATKOCPO4HbIX MPOrHO30B
COLUAAbHO-2KOHOMUYECKUX MOKA3ATEAEN PP

M.TypyHLeBa, 3aB. AabopaTtopuen, MM mm. E.T. Tanaapa m PAHXUIC,
E.AcTtadobeBaq, Cc.H.C., PAHXUIC,

M.Baesa, H.c., PAHXUIC,

A.boxeykoBa, c.H.c., PAHXUIC,

A.by3aes, cT1. akcnepTt, baHK MOCKBS!,

T.Kubamukas, H.c., PAHXUIC,

tO.MoHoMmapes, H.c., M3 um. E.T. Tanaapa, PAHXUIC,

A.CkpoboTOB, H.C., PAHXUIC

B craThe mpencTaBiieHBl pacyeThl IPOTHO3HBIX 3HAUEHUHN Pas3IMYHbBIX dKOHOMHYECKHX TOKa3aTe-
neit Poccutickoit @eneparuum B Mae-okTsOpe 2018 1., mocTpoeHHBIE HA OCHOBE MOJe/IeH BpeMeHHBIX
PAIOB, pa3paboTaHHBIX B PE3yJIbTATE MCCIETOBAHUM, ITPOBOUMBIX B TEUEHHE ITOCTIETHUX HECKOJIh-
kux Jier B UOII mm. E.T. aiinapa’. Mcmoap30BaHHBINA METOT IIPOTHO3UPOBAHUS OTHOCHUTCS K I'PYIIIIe
PopMANILHBIX WX CMAMUCIMUYecKUX MeToa0B. VIHBIMU c/JI0BaMU, MOJIyUYeHHbIE 3HAYCHUS He SB-
JIIOTCS BBIPAKEHUEM MHeHUS WU IKCNepMHOL OUeHKl WCCIIeT0BATe IS, a IIPEeICTABIIAIOT CO00M
pacueTsl OyAyIUX 3HAUYEHUH KOHKPETHOTO dKOHOMHYECKOT0 TTOKA3aTe IsI, BEIIOJIHEHHBIE Ha OCHOBE
dopmabHEIX Momesiell BpeMeHHEIX pagoB ARIMA (p, d, g¢) ¢ yueToM cylLecTBYOIIEro TpeHaa U, B
HEKOTOPBIX CJydasdx, ero 3HAauYMMbBIX naMeHeHuit. [IpemcraBisemMble IMPOTHO3BI UMEIOT MHEPIIHOH-
HBIM XapakKTep, IIOCKOJIbKY COOTBETCTBYIOIINE MOIEN YINTHIBAIOT TUHAMUKY JAHHBIX JO MOMEHTA
TIOCTPOEHUS IIPOTHO3a U 0COOEHHO CHJIBHO 3aBUCAT OT TEHIEHITHH, XapaKTePHBIX /I BPEMEeHHOTO
psama B IepHo HEeIloCPEeICTBEHHO IIPEeIIIeCTBYIONINHE HHTEPBAJIy BPEMEHH, IJII KOTOPOr0 CTPOUTCS
mporuo3. Jlauubple olleHKN OYOyIIUX 3HAUYEHUH 9KOHOMMUYECKHX mokasaTeseil Poccuiickoit Oenmepa-
ITUHM MOT'YT OBITH UCITOJIb30BAHBI JIJIs MIOAAEPIKKN IIPUHATHS PEIIeHUN, KaCAIINXCSI 9KOHOMUYIECKOM
IMOJINTUKH, IIPU YCJIOBUH, UTO OOIIHe TeHIEeHIINN, Ha0J0IaeMble 10 MOMEHTAa, B KOTOPBIM CTPOUTCS
IIPOTHO3 JJIS KAYKIOT0 KOHKPETHOrO ITI0Ka3aTeJis, He U3MEeHSATCS, T.e. B OyIyIleM He ITPOU30MIeT ce-
PBE3HBIX IIIOKOB MJIU U3MEHEHUS CJIOKUBIIUXCS JTOJITOCPOYHBIX TEH IEHITHH.

Hecmorpst Ha Hanuume 3HAYUTEIBHOrO 00beMa JAHHBIX, OTHOCSIIUXCSA K IIEPHOIY 10 KpH3Uca
1998 r., aHaau3 U mOCTpoeHUe Mojesel JIsd IPOTHO3UPOBAHUS TPOU3BOINIIOCH JIUIIL HA BpeMeH-
HOM WHTepBaJje mociie aBrycra 1998 r. 9to 00ycJI0oBI€HO pe3yJibTaTaMy MPeIbIIyIINX HCCIeI0Ba-
HUH?, OJHUM M3 OCHOBHBIX BBIBOJIOB KOTOPBIX SIBJISIETCS TO, YTO YYET JAHHBIX JOKPU3UCHOTO IIePHO0/Ia
B OOJIBIIIMHCTBE CJIyYaeB yXyalllaeT KauyecTBO IIPOrHo30B. K Tomy ke, B JaHHBIA MOMEHT IIpeJICTaB-
JISIeTCs He KOPPEeKTHBIM HCIIOJIb30BAHME ele 0ojiee KOPOTKUX psimoB (mmocsie kpuaumca 2008 r.), mo-
CKOJIBKY CTATHCTUYECKHE XapPaKTePUCTUKHU II0JIyYaeMbIX Ha TAKOM HeOOJIBIIIOM HHTEePBAJIe BpeMEeHH!
MOJIeJIeH OKA3bIBAIOTCS OUeHb HU3KUMH.

Orenka MojeJiell paccMaTPUBAEMBIX dKOHOMHYECKHX IT0KA3aTeJiel IIPOBOAUJIACEH II0 CTAHIApT-
HBIM METOIUKAM aHAaJIM3a BpeMeHHBIX psagoB. Ha mepBoM Irare aHaIM3MpoOBaINCh KOPPEJIOrPaMMBL
HCCJIEAYEeMBIX PSI0B U MX MEPBBIX PA3HOCTEH C IEJIBI0 OIMpeIesIeHnsI MAKCUMAaJIbHOTO KOJIMYeCTBA
3aI1a3IpIBAIOIINX 3HAYEHHH, KOTOPbIe HE00XO0JUMO BKJIIYATH B CHEITN(UKAIINIO MOIEJIN. 3aTeM, HC-
XOJIsT M3 Pe3yJIbTaTOB aHAJIN3a KOPPEeJIorpaMM, BCe PSAIbI TeCTHPOBAJIMCH HA CJIa0YI0 CTAIlOHAPHOCTh

1 Cwm., manpumep, OuroB P.M., JIpoosimesckuit C.M., Hocrko B.I1., FOgun A.Jl. Oxornomempuueckuil ananus ounamuye-
CKUX PA008 OCHOBHLLX MAKPOIKOHOMUUecKux nokazamenetl. M., UOIIII, 2001; P.M. Ouros, B.I1. Hocko, A.Jl. IOmumH,
II.A. Kagounuros, C.C. IToromapenro. IIpobemvl npoeHo3upo8anus HeKOmopbLx MAKPOIKOHOMUKECKUX NOKA3Ame-
zeti. M., UOIIII, 2002; B. Hocko, A. Byaaes, I1. Kagounuros, C. [lonomaperko. Ana/ius npo2Ho3HbLX C80LICE CMPYK-
mypHbLx Mmooesieli i mooesiell ¢ 8KJLI0UeHueM pe3yibmamos onpocos npeonpuamuii. M., UOIIII, 2003; Typyumesa M.IO.,
Kubmuuras T.P. Kauecmeennbie ceoticmea pasiuiuHuix h00X0008 K NPO2HO3UPOBAHUIO COUUATILHO-IKOHOMUUECKUX NO-
razameneii P@. M.: I3IIII, 2010, Hayuusie Tpyasr Ne 135P.

Tawm :xe.
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(MJIH CTAITMOHAPHOCTH OKO0JIO Tpeuma) mpu momomru tecta Juxn—Dyirepa. B HexkoTophIx ciayuasax
IIPOBOJMJIOCH TECTUPOBAHME PSA0B Ha CTAI[MOHAPHOCTH OKOJIO CeTMEHTHUPOBAHHOTO TPEeHIa IPH IIo-
MOIITY TECTOB HA 9HJIOIN€HHBIE CTPYKTypHBIe capuru Ileppora mim 3uBora—OHapiocal.

[Tociie pasmenenus psimoB Ha ¢j1abo cTAllMOHAPHEBIE, CTAIIMOHAPHBIE OKOJIO TPEHIIa, CTAIlHoHAap-
HbIE OKOJIO TPEH/Ia CO CTPYKTYPHBIM CIBUTOM JIM0O CTAITMOHAPHBIE B PA3HOCTSX JIJISI KAMKIOT0 13 HUX
OBILJIN OITeHEeHBI COOTBETCTBYIOIIME €r0 TUITY MOJIeJIH (B YPOBHSIX, a €CJIM HeoOXO0IHUMO, TO 1 C BKJIIOUe-
HHEeM TpeHa JI00 cerMeHTHPOBAHHOI0 TpeHaa, Jubo B padHocTsax). Ha ocHoBe mHpOpMAIIMOHHBIX
kputepueB Axamke u IllBapita, a Taxske CBOHCTB OCTATKOB Mojeseil (OTCYyTCTBHE aBTOKOPPEIUpPO-
BAHHOCTH, TOMOCKEJaCTUIHOCTh, HOPMAaJIbHOCTD) M KAYECTBA PETPOIIPOTHO30B, ITOJIYYEHHBIX 110 9THM
MOJIeJIAM, BBIOMpAaJIAch JIydliasa. PacuerTsl MporHO3HBIX 3HAYEHUH ITPOBOIUIINCH II0 JIyUIedl MOIeIH,
TIOCTPOEHHOM IJIS KaMK0T0 9KOHOMUYECKOTO ITOKA3aTEJI.

Kpome Toro, B crarke Ha ocHoBe paspatdoranubix B UOII um. E.T. Nafimapa monmesneir mpeacrasie-
HBI pacyeThl OyAyIIuX 3HaveHu Mecadubix mokasateseit NI, oo0premoB nmmopTa M3 Bcex cTpaH
M 9KCITOPTa BO BCe CTPAHBI HA OCHOBE CTPYKTYpHBIX Momeseit (SM). IIporuosubie sHaYeHMS, TIOJIY-
YeHHBIEe Ha OCHOBE CTPYKTYPHBIX MOJeJIiel, B psajae CJIydaeB, MOTYT JaBATh JIYUIIe Pe3yJIbTAThI 10
cpaBuennio ¢ ARIMA-momeaaMu, TOCKOJIBKY IIPH UX ITOCTPOSHUH HCIOJIb3YeTCs JOMOJTHUTEIbHA
HHMOPMAIIHA 0 AUHAMUKE dK30TeHHBIX ITepeMeHHBIX. [IoMIMOo aTOT0 BRITIOUEHME CTPYKTYPHBIX ITPO-
THO30B B IIOCTPOEHME YCPEeTHEHHBIX IIPOTHO30B (T.€. IIPOTHO30B, IIOJIyUeHHBIX KaK CpeIHee 3HaUeHe
TI0 HECKOJIBKHM MOJEJIIM) MOKET CIIOCOOCTBOBATEH YTOUHEHHUO IPOTHO3HBIX 3HAYEHUH.

[Tpu MmomempoBaHUY TUHAMUKY UHIEKCA IOTPEOUTEIHCKUX IIeH UCII0Ib30BAIUCH TEOPETUUECKIE
TUIIOTE3hI, BEITEKAOIINE U3 JeHEeKHON Teopuu. B KavuecTBe 00BACHAIOIINX IIEPEMEHHBIX ITPHUMEHS-
JIUCH: TIpeJIOKeHe JeHerT, 00beM BBIIYCKAa, TUHAMUKA HOMUHAJHHOTO0 00MEHHOIr0 Kypca pyoJIs K
IoJLIapy, XapakTepusyolinasd JUHAMAKY aJbTepHATHBHOM CTOMMOCTH XpaHeHUd JeHer. Takske B
MOJIeJIb JIJI WHIeKCa TOTPeOUTEIbCKUX IIeH BRIII0YAJICTd HHICKC IIeH B 9JIeKTPOIHEPTeTHKE, T.K. 9TOT
TOKa3aTeJb B 3HAYUTEJIBHOM CTEIIeH! OIIpeIessaeT TUHAMHUKY 3aTPaT IIPOU3BOIUTE e,

B ragecTBe 0CHOBHOTO ITOKA3aTEJ IS, KOTOPBIM MOKET OKAa3bIBATDH BJIMAHNE HA BEJIUUYNHY 9KCIIOPTA
¥ UMIIOPTA, CJIeIyeT OTMETHUTh PeaIbHBIA 00OMEHHBIN KypC, U3MeHEeHe KOTOPOro IPUBOIUT K U3Me-
HEHUIO OTHOCUTEJILHOM CTOMMOCTUA OTEUECTBEHHBIX M MMIIOPTHEIX ToBapoB. OMHAKO B 9KOHOMETPH-
YEeCKHUX MOJIeJISIX ero BIIMSHUE OKa3biBaeTcsa HesHaunMbIiM. Hanbostee cyecTtBeHHBIMU haKTOPaAMU,
OIIPEIeONINME JUHAMUKY 9KCIIOPTA, SIBJISIOTCS MHUPOBBIE II€HBI Ha dKCIIOPTHPYEMbIe PeCypChl, B
0COOEHHOCTH IIeHBI HAa HedTh: IIOBLIIICHNE IIeHbl IPUBOIUT K YBEJINUYCHUIO dKCIOpTa ToBapa. B Ka-
YecTBEe XapaKTEePHUCTUKH OTHOCHUTEIbHON KOHKYPEHTOCIIOCOOHOCTH POCCHMCKHX TOBAPOB HCIIOJIB3Y-
eTcsi yPOBEHb J0X0JI0B HACEJIeHUS B 9KOHOMHKEe (CTOMMOCTH paboueit cuiibl). Jlyisg yuera ce30HHBIX
KOJIeOaHMI 9KCIIOPTAa BBeIeHBl PUKTUBHEIE mepemennbie D12 u D01, paBHbie enuHMIle B gexadpe
¥ SHBape COOTBETCTBEHHO M HYJIO B OCTAJIbHLIE Hepuoasl. Ha IuHaMUKy MMIIOPTA OKA3BIBAIOT BJIM-
SHNe TOXO0IbI HACeJICHU U IPEeIIPUATHAN, YBeJINYeHNe KOTOPEIX BEI3LIBACT YBEIMUCHHE CIIpoca Ha
BCe TOBAPBI, BKJIYAS UMIIOPTHBIE. XaPAKTEPUCTUKON JIOXOJI0B HACEJIEHHUs SBJISIOTCSI peaJibHbIe
pacrrosiaraeMble JeHesKHbBIe JJOXObI; a II0KA3aTeJIeM JI0X0I0B IIPEeIIPUITHN — HHIEKC ITPOMBIIILICH-
HOT'0 ITPOM3BO/ICTBA.

[TporHosuble 3HAYEHUS TOKA3aTesell KypcoOB BAJIIOT TAKiKe CTPOMJIMCH HA OCHOBE CTPYKTYPHBIX
MoJeJIel UX 3aBUCUMOCTH OT MUPOBEIX IIeH Ha HeTh.

Heobxomumebie 1151 ITOCTPOEHMST IIPOTHO30B HA OCHOBE CTPYKTYPHBIX MOEJIEH IIPOTHO3HbIE 3HAYe-
HHUS 00BACHAIOIINX ePeMeHHBIX PACCUNTHIBAINCEH Ha ocHoBe Momesieii ARIMA (p, d, q).

B crarhe Takske mpemcraBieHBl pacyeThl 3HAUEHHUM HMHIEKCOB IIPOMBIILICHHOIO IPOM3BOLCTBA,
WHJIeKCa IIeH IIPOU3BOUTEIeH U ITOKa3aTesIst 00Ie YMCIeHHOCTH 0e3paboOTHBIX, pacCUNTaHHBIE C
HCIIOJIb30BAHNEM Pe3yJIbTATOB KOHBIOHKTYPHBIX ompocoB MOII um. E.T. Nafimapa. OMuupudeckue

1 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics,
1997, 80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and
Unit-Root Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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HICCJIEIOBAHMS II0KA3BIBAIOT!, YTO MCIIOJIb30BAHIE PSI0B KOHBIOHKTYPHBIX OIIPOCOB B IIPOTHOCTHIYE-
CKMX MOJEJIAX B KA4eCTBe OOBICHAIINX IIEPEeMEeHHBIX? B CpeJHeM YJIydIllaeT TOUHOCTH IMPOTHO03A.
Pacuets Oynyimx sHadeHU oTHX ITOKa3aTe el mpoBoauianchk Ha ocHoBe ADL-momeseit (¢ mobasite-
HHEM CE30HHBIX aBTOPErPECCUOHHBIX 3aIa3IbIBAHMN).

Nupmekc moTpeduTe bCcKuX MeH U UHAEKC IIeH IIPOU3BOIUTEIeH TaKKe ITPOTHO3UPYIOTCS IIPH TIO-
MOIITY OOJIBIIINX MACCHUBOB JaHHBIX (parropHbIx Momeseir — FM). B ocHose mocrpoenmsa hakTOpHBIX
MoJIeJIell JIEHKHUT OIIeHKA IJIABHBIX KOMIIOHEHT OO0JIBIIIOr0 MACCHBA COIMAILHO-0KOHOMUYECKUX IOKA-
3aresieir (B HameMm ciay4dae 112 mokasaresieii). Jlaru oTux riraBHBIX KOMIIOHEHT H JIATHA 00bSICHIEMOMR
epeMeHHOI MCII0JIb3yIOTCA B KauecTBe O0BACHSOIINX IIePeMeHHbBIX B TAKUX Modeaax. Ha ocrHose
aHaJM3a KavyecTBa IIPOTHO30B, MOJIYUYECHHBIX /IS PA3JIHYHBIX KOHQUTypaIuit paKTOPHBIX MOIeJIeH,
misa NI 6sw1a BeIOpara Momesib, BRIOYAIOIIAA 8- JIar OBYX IVIABHBIX KOMIIOHEHT, a TaKiKe 1-I
jar camoi mepemenuoi, nyisa UIIII — momens, Bkaouaromnias 12-i jiar mepBoi rIaBHOM KOMIIOHEHTHI
u 1-# j1ar caMoi IepeMeHHON.

Bce pacuers! mpoBoguInCch ¢ MCIIOJIB30BAHMEM dKOHOMeTpHrueckoro makera Eviews. B mpumosxe-
HuHU 1 IIpeacTaBJieHa CBOSHAA TAOJIMIIA IIPOTHO30B, B IPUJIOMKEHUHN 2 — IpadUKN BpeMeHHBIX PSI0B
BCeX IIPOrHO3UPYEMBIX IOKAa3aTesell U UX IIPOTHO30B Ha paccMaTPpHUBaEeMOM MHTEePBAJIe BpeMeHH.

NMPOMBILUAEHHOE NPOU3BOACTBO U PO3HUYHbIN TOBAPOOBOPOT

IIpomblinsiIeHHOE TPOU3BOICTBO

Jlna nocmpoerus npoero3a Ha Mali-okmadps 2018 2. 6blil UCNOIb308AHbL PAODL MECAUHBLY UH-
Oerxcosd npombiuLienHo2o0 npoussoocmea DedepasnbHoll CyxHcObL 20CY0aPCMEEHHOU CMAMUCMU-
ku (Poccmama) ¢ ansaps 2002 2. no ¢gespanv 2018 2. u padvt 6Q3UCHbBIX UHOCKCO8 NPOMbBLULILCH -
H020 npouszsoocmea Hayuno-uccredosamenvcko2o ynusepcumema Boicweil wkonbt dKOHOMUKU
(HUY BIIID)? 3a nepuoo c ansaps 2010 2. no mapm 2018 2. (ckoppekmuposarHoe 3Hauerue AHeaps
2010 2. npunamo 3a 100%). IIpoerosHbie 3HAUCHUSL PACCMAMPUBACMBLX PAO0S PACCUUMDBLEAUC HA
ocrose mooenetl knacca ARIMA. IIpoerosnbie 3Hauerus UHOeKC08 NPOMbLULIICHHO20 NPOU3B00CINEa
Poccmama u HUY BIIID paccuumbiearomcs, Kpome mo2o, ¢ UCROJIb308AHUEM Pe3Yibmamos KOHb-
tornkmypnbix onpocos (KO). Ionyuernnsie pesynivmamot npedcmassiervt 6 mab. 1.

Kax Bugao s mabs. 1, cpeqauii! mpupocT MHOAEKCA IPOMBIILJIEHHOro Iporn3BoacTsa Poccrara B
Mae-oxTsope 2018 r. o cpaBHEHUIO C aHAJOIMYHEIM II€PHOL0M IIPEIbIIYINEro I'oa I0 IPOMBIIILIeH-
HOCTH B IejioM cocrasiser 1,1%. Ias mumexca mpomsiniersoro mpoussogcrsa HMUY BIIO pan-
HBIT TTOKa3aTeJIb HaxXoJuTcsa Ha ypoBHe 1,2%.

CpenueMecssyHOe COKpallleHne MHASKCA IPOMBIIIJISHHOI0 IIPOU3BOACTBA B JOOBIUE II0JIE3HBIX HC-
romaembix Poccrata m HMY BIIIO B mae-oxrsaope 2018 r. mocturaer coorserctBeHHo 0,7 u 0,2%.

CpenHuil TeMII IPUPOCTA UHIECKCA IPOMBIILICHHOI0 IIPOU3BOACTBA B 00padaThIBAIOIIEH IPOMBIIII-
nernoctu PoccraTta B Mae-oxTsOpe 2018 1. M0 CpaBHEHHIO C AHAJOTHYHBIM ITEPUOIOM MIPEIBIIY-
miero roga cocrasiser 0,6%, magexca HUY BIID — 0,6%. CpegHemecssuHoe yBeJIMUYeHNE MHICK-
ca IPOMBIIIJIEHHOIO IPOM3BOIACTBA B IIPOM3BOJICTBE IIHINEBBIX IIpoaykToB Poccrara m HY BIIIOD
JIOCTUTaeT cooTBeTCcTBeHHO 2,6 1 2,3%. B mpoms3BoacTBe Kokca M HeQTEIPOAYKTOB CPEIHUI ITPHU-
poct mporuosupyercss Ha yposHe 0,7 u -0,1% must uamexcos Pocerara m HWUY BIIIO coorBeTcTBEHHO.

! Cwm., manpumep: B. Hocko, A. Bysaes, I1. Kagounukos, C. [TomomapeHKo. AHQ1U3 RPO2HO3HBLX C8OTICME CMPYKMYPHBLX
modegietl u moodesiell ¢ 8KJIIYUeHUeM Pe3yJibmamos onpocos npeonpusmuti. M., IOIIII, 2003.

2 B rauecTBe 00BSICHSOIINX [IePEeMEHHBIX UCII0JIH30BAHBI CJIEIYIONIHE PSIIbI KOHBIOHKTYPHBIX OIIPOCOB: TEKYIIIFe/0KI 1A -
eMble U3MeHEeHUe IIPOMU3BOJICTBA, OKUIaeMble H3MEHEHUs IIATEKEeCIIOCOOHOTO CIIpOca, TeKYIIre/0KuIaeMble H3MeHe-
HUS I1[eH U 0KUIaeMoe N3MeHeHne 3aHATOCTH.

3 JlamHble MHIEKCH paccunTeiBaoTca Baparnosbim O.A. u Becconosbim B.A.

* Tlox cpegHMM IIPUPOCTOM HHIEKCOB IIPOMBIIIIJIEHHOTO IIPOU3BOJICTBA MBI IIOHMMAEM CpejHee 3HAUYEeHNe TaHHBIX TOKa-
3aTeJieil 3a I1eCTh IIPOrHO3UPYEMBIX MECSIIEB.
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MOoAEAbHbIE PACYETbI KPATKOCPOYHbIX MPOrHO30B MOKA3ATEAEM

CpenueMecssyHoe M3MeEHEHHE MHIEKCOB IIPOMBIILIEHHOro IpousBogcrtBa Poccrara m HUY BIIO
JIJIsT METAJLIyPrUYecKOro IIPOM3BOACTBA B Mae-oKTsa0pe 2018 r. cocTaBiseT COOTBETCTBEHHO -4,7 U
0,0%. B mpomusBomcTBe MammH 1 000PYIOBAHUS CpedHee COKPAIeHNe IIPOTHO3UPYeTC Ha YPOBHE
5,4 1 1,6% nya nuanexcos Poccrara m HUY BIIIO coorsercTBeHHO.

CpemHuil IPpUPOCT UHAEKCA IIPOMBIIIIEHHOT0 IIPOU3BOICTBA B 00€CIIeUeHUH 9JIEKTPUYECKOM dHep-
ruei, ra3oM 1 IapoM; KOHIUITMOHUPOBAHNH Bo3ayxa PoccraTa B Mae-okTssope 2018 r. 110 cpaBHEHUIO
C aHAJIOTUYHBIM IIEPUOJIOM HPEIbIIYIIEero rojia cocTaBJisgeT 2,7%; aHaJOTUYHBIA MOKa3aTesb JIJId

nanexkca HNY BIIO — 2,3%.

Posuuunbiii ToBapoodopor
B oannom paszdene (mabn. 2) npedcmassiervt npo-
2HO3blL MECAUHbLX 00eM08 PO3HUUHO20 MOo8apoobopo-

Tabamua 2
PE3YABTATbI PACHETOB MNMPOIMHO3HbIX
3HAYEHWUM OBBEMA PO3HMYHOTO

ma, noOCMmpoeHHble HA OCHO8E MECAUHbLX oarrbix Poc- TOBRAPOOBOPOTA M PEAABHOTO
cmama 3a nepuod ¢ ansapa 1999 2. no mapm 2018 a. PO3HMYHOTO TOBAPOOBOPOTA
IIporaosupyemere saauerus mo ARIMA-momenn
N3 mabn. 2 cinexyer, 4To CpeaHUI IIPOTHO3UPY- POg;iPz‘iH;Iﬁ TOBaI%OO- e
€MBbIH¥ IIPUPOCT 00HEMOB MECSUYHOI0 TOBAPO0OOPOTA ® CRI())GR,axH—pﬁppIZp('JCT HEIH TOBAPO06OPOT
B IIepuo[ ¢ Mas 0 OKTsA0ps 2018 r. 10 OTHOIIIEHUIO K COOTBETCTBYIOIIEMY (8 % K cooTBETCTBYIO-
meMy nmepuoay mpem-
K cooTBeTcTByWOIIIeMy mepuony 2017 r. cocraBiseT LSS M IR e )
3.8% roma, %) yEs l
OKOJIO .
o o0 3 Mait. 18 2495,1 (4,5) 102,9
PeHUI IPOrHO3UPYEMEIH IPHPOCT MECAUHOIO |1 o 9526.1 (4.2) 102.7
peayIbHOIO TOBAapoOOOpPOTa 3a PaCCMaTPUBAEMBIH |10 18 2612,4 (4,0) 103.2
IIePHOJT JOCTUTAET 3%. Abr.18 2690,4 (3,7) 103,0
Cen.18 2657,5 (3,3) 103,1
Oxr.18 2666,8 (3,0) 103,1
BH ELIJ H ETOPrOBbIE nOKA3ATEAM CHpaBO‘IHOZ (baKTI/I"IeCKI/Ie 3HAYEeHUud 3a aHaJIOTHU4-
Hble MecsaIiiel 2017 1.
Mair.17 2386,8 101,0
Mooenvrble pacuemsbt nPOSHO3HBLX 3HAUEHUT 00D~ | Vom.17 2423.8 101,5
emo8 axcnopma, axcnopma 6 cmparst e CHI, um- | Uwon.17 2512,0 101,3
nopma u umnopma u3 cmparn ene CHI" nonyuenvr | Asr.17 2593,7 101,9
Ha ocHo8e modesell 8pemerHblx pados u cmpykmyp- | Cer.17 2572,1 103,2
HbLX Mo0esiell, OUeHEHHbLX HA MEeCAUHLX OAHHbLX HA Oxr.17 2588,2 103,1

IIpumeuanue. Pagsr posauyHoro rosapoobopora u
unmepsagnie ¢ cenmsabps 1998 2. no mapm 2018 e. b set b pooboPp
peaJbHOr0 PO3HUYHOIO TOBAPOOOOPOTA HA HHTEPBAJIe

no dannvim I[B PD'. Pesynvmamo. pacuemos npeod- ¢ gupapsa 1999 r. mo mapr 2018 r. sBimoTes pasaMu
cmasJsienbt 8 mabi. 3. tuna DS.

CpeIHuii IIporHo3UPyEeMBIH IPUPOCT IKCIIOpTa, uMmopTa, okcaopra BHe CHI' u mmmopTa u3 crpan
BHe CHI 3a mait-oxTss6ps 2018 1. 10 OTHOIIIEHWIO K aHagoTuuHOMY mtepuoay 2017 rr. coctaBut 31,3,
33,4, 15,2 u 17,0% coorBercTBerHo. CpeqHII IPOrHOSUPYEMBIM 00beM CcajibI0 TOPIOBOI0 DajIarca
€O BCeMH CTpaHaMmu 3a Mali-okTsaops 2018 r. cocraBur 77,9 mupxa mosi. CIIIA, uro coorBercTByeT
pocty Ha 61,7% 10 OTHOIIIEHWIO K aHAJIOoTUYHOMY Itepmoxy 2017 r.

AWHAMUKA LLEH

Nugexc morpeduTe/IbCKUX IEH U HHAEKCHI [IeH IIPOU3BOJUTEIe
B oarmnom pazdene npeocmassiernvl pacuemot NPOSHO3HbLX 3HAUEHUTL UHOCKCA NOMPedumeibCKux
UeH U UHOeKCo8 UeH npoussooumesieli (KaK 6 uesiom no NPOMbLULIEHHOCMU, MAK U N0 HEKOMOPbLM

! JlamHbIe 0 BHEIITHETOProsoMy 06opory paccuuransl LIB PD B cooTBeTCTBHY ¢ METOM0JIOTHEN COCTABJIEHUS ILIATEKHOTO
banamca B 1eHax crpassbl akcroprepa (DOB) 8 mupa mosn. CIIIA.
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HAYYHbIV BECTHUK UM um. Faitaapa.py

ee gudam desmenvrnocmu no kaaccugpurayuuw OKB3I]), nonyuentvie Ha ocHose moodesieli 8pemert-
HbLX PA008, OUeHeHHbLX N0 OarHbim Poccmama na unmepsaie ¢ ansaps 1999 e. no gpespasin 2018 2.1,
B mabn. 4 npusedenst peaysibvmamol MOOCTIbHLLX PACUEMO8 NPOSHO3HBbLX 3HAUEHUL 8 Mae-0Kkmsabpe
2018 2. no ARIMA-mooenam, cmpykmyphvim mooenam (SM) u moodenam, nocmpoerHbiM ¢ UCNOJIb-
308anuem Konovionkmyphbix onpocos (KO).

[Iporuosupyemblil cpegHeMecAIHbIH TPUPOCT HHAEKCA MOTPEOUTEeIHCKUX IIeH B Mae-OKTsa0pe
2018 r. cocraBut 0,4%. Ilpupoct 1eH mmpomsBoaMTE el ITPOMBIIIJICHHBIX TOBAPOB 34 YKA3AHHBIN
Iepmo IPOTHO3UpPyeTca B cpegHeM Ha ypoBHe 0,6% B mecsrr.

Jlyisa mamexcoB e mpouaBoauTesieir PoccraTa ¢ Mas 1mo okTss6pb 2018 T. IIpOrHO3UPYIOTCS CIIETY-
IOIIKe CpeaHMe TEMIILI pocTa B Mecdll: 1,5% — B J00BIUe M0JIe3HbIX HckomaeMbx, 0,6% — B oOpabaTsi-
BaIIUX IpoussoacTsax, 0,9% — B obeclieueHNN dJIEKTPUYECKON oHepruei, rasom u mapom, 0,8% — B
IPOM3BOJICTBE IIUIIEBLIX IPOIYKTOB, 0,4% — B IIPOM3BOICTBE TEKCTUILHEBIX Hamesuii, 0,3% — B oopa-
0OTKe IpeBeCHHBI U IIPOM3BOCTBE U3 U u3 gepesa, 0,4% — B IporM3BOACTBE OyMaru 1 OYMAaKHBIX
uagenuii, 1,9% — B IPOMU3BOACTBE KOKCA WM HEePTEIIPOAYKTOB, 1,1% — B XUMUYIECKOM ITPOU3BOJICTBE,
0,6% — B Meraszyprudeckom mnpoussojcTrse, 0,3% — B IIPOM3BOACTBE MAIUH KU 000PYIOBAHUS U
0,5% — B IIpOM3BOJICTBE aBTOTPAHCIIOPTHBIX CPEJICTB.

Tabamua 5
AlMHAMEKA CTOMMOCTH MUHIMATILHOTO MPOrHO3 CTOMMOCTU MUHUMAABHOTO
Habopa NPOAYKTOB MUTAHUA HABOPA MPOAYKTOB MUTAHMY
B oanrnom paszdene npedcmassienbt pesyibmamol (HA OAHOIO YEAOBEKA B MEC4L)
pacuemos npocHo3UPyembix 3HaueHuli cmoumo- |Ilpormosupyemere savenus mo ARIMA-monenn, pyo.
CMU MUHUMQIBHO020 HAOOPA NPOOYKMOE NUMAHUS Mait.18 4137,2
8 mae-oxkmsabpe 2018 o. Ilpoenosve cmpousiucy Ha Wioz1.18 4190,9
Nrwom1.18 4049,2
0CHO8e 8peMeHHbLX Ps008 no oarHbim Poccmama 3a
0 2000 2. no mapm 2018 2. Pesy.ib- Anr.18 9899.9
nepuoo ¢ AH8aps . D . Y. Con 18 37955
mamut pacuemos npeocmas.ieHbt 8 mabs. 5. Oxr.18 3720,9

CupaBouHo: (hakTUUECKHEe 3HAYCHU 34
Kak BumHOo m3 mabn. 5, mporHO3uUpyeTcs pocT aHaJIoruaHble Mecaupt 2017 1., MiIpx pyo.

CTOMMOCTH MHHHMAJILHOI0 HA0Opa MHPOAYKTOB IIH- Mait. 17 4036,7

Wwon.17 4233,2
TaHH II0 CPABHEHUIO C COOTBETCTBYIOIIINM YPOBHEM Viom 17 4066.8
mporToro roga. Ilpm saTom cpemHsas mporHo3upye- Apr.17 3839.9
Masi CTOMMOCTb MUHHMAaJIBLHOTO Habopa IPOIyKTOB Cer.17 3729,1
OUTAHHUS COCTABJIAET 0K0J10 3965,6 pyo. Ilporuosu- OxTt.17 3714,2
PYEMBIHM IIPHUPOCT CTOMMOCTH MUHHMAJIBHOTO Ha00- IIporrosmpyeMsIii IPEPOCT K COOTBETCTBYIOIIEMY

0,
pa IPONYKTOB IIUTAHUS COCTABJISET B CPETHEM OKO- MECAILY NPePIAYIIETO FONA, %%

Maii.18 2,5
7m0 0,8% 110 cpaBHEHHIO ¢ YPOBHEM COOTBETCTBYIOIIIE- Vom 18 1.0
T'0 TIepuoJa MPOIILJIOTO roja. Mo 18 0.4
ABr.18 1,6
Nupexcesl TpaHCIOPTHRIX TAapud OB Cen.18 1,8
Ha rpPy30BbI€ MEPEBO3KU Oxr.18 0,2

B 6aHHOJVL pGSaeﬂe npedcmaeﬂel—tbt pacltembt npO- HpnMeanI/Ie. PH,H CTOMMOCTH MMHHMAJIBHOI'O Ha-

. 0 Oopa mpoaykToB HA mHTepBase ¢ suHBaps 2000 r. mo
CHOSHbLX SHAMEHUU UHOEKCO6 UeH MPAHCNOPMHbLLY mapT 2018 r. gBIsgeTCa CTAIIMOHAPHBIM B IIEPBBIX Paa3-

mapugos Ha 2py308bie Nepeso3Ku’, NOJLYUeHHbLe HocTsX.

! CrpyKTypHBIE MOJIEJIH OIIEHUBAJIVCH Ha WHTEPBAJIE C OKTIOps 1998 .

B craThe paccMoTpeHBI CBOJHBIN MHIEKC TPAHCIIOPTHBIX TAPU(OB HA I'Py30BbIe MEPEBO3KU U WHIEKC TPAHCIOPTHBIX
TapudoB Ha TPy30BbIe IIEPEBO3KH ABTOMOOMJILHBIM TPAHCIIOPTOM, a TaKsKe MHIAEKC TapudoB HA TPYOOIPOBOMHBIN
Tpancrnopt. CBOHBIN WH/EKC TPAHCIIOPTHHIX TapU(OB HA TPY30BbIe MIEPEBO3KU PACCUYNTHIBACTCA HA OCHOBE WHJIEKCOB
TapudOB HA TPY30BHIE IIEPEBO3KH OTAEIbHBIMUA BUIAMHU TPAHCIIOPTA: JKEeJIE3HOI0POKHBIM, TPYOOIIPOBOIHBIM, MOPCKUM,
BHYTPEHHHUM BOJIHBIM, aBTOMOOMJILHBIM U Bo3ayIIHBIM (boJiee moapoduo cM., Hanpumep: Llenst 6 Poccuu. Oguyuanvroe
uzdarnue I'ockomemama PD, 1998).
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MOoAEAbHbIE PACYETbI KPATKOCPOYHbIX MPOrHO30B MOKA3ATEAEM

. Tabamua 6
Ha ocrose mooesiell 8PEMEHHbLLX pﬂaoe, OUCHEHHbLLX PE3YABTATbI PACYETOBR MPOTHO3HbIX
no danwvim Poccmama na unmepsanie ¢ cenmabps 3HAYEHMM MHAEKCOBR TPAHCTIOPTHbIX
1998 2. no gpespanv 2018 2. B mabn. 6 npusederwt TAPMPOB
peszynbmamot MOOEJbHbLX PACUEMO8 NPOSHO3HBLX Crommprit Wapexc [ r—
. HHIEKC TapudoB HA
3naueruil 6 mae-okmasabpe 2018 e. Ommemum, ©wmo Tapudos
. TPAHCIIOPT- TPy30BBEIE 5
HeKomopbvle U3 PAcCCMAmMpPuUsaembltx noxkasamesetl HEIX TApUdOB  TIEPeBO3KH aB- o Y00
(nanpumep, urndexc mapugos Ha mpybonposoo- HA TPy30Bble TOMOOUJIBHBIM 1;1;31:{(;;1:112;1;4

IIepeBO3KH TPaHCIIOPTOM

HbLIL MPAHCNOPM) ABJAIOMCA pe2yiupyemvbimu, 8
P P ) pecyupy ’ IIporuosusie 3uauenus mo ARIMA-momensam

CUJLY He20 UX hosedeHUe 8eCbMa CJIONHCHO ONUCAIMND (B % K TIPEIIIECTBYIOMIEMY MECAILY)
MO0eNAMU 8PeMEHHbIX pdos. B pezynvmame no- |Maii.18 100,3 99,8 101,5
Jyuaemoie 0yoywue 3HAUeHUL MO2Yym CuJibHo om- |MoH.18 100,2 99,7 99,6
JIUYAMBCA OM PEAIbHbLX 8 CJAYUAAX UeHMPAJIU- Wron.18 103,5 99,7 101,5
Apr.18 100,2 99,7 103,3
308AHH020 YB8eNUUCHUS MAPUPO8 HA UHMepsaJie
Cen.18 100,2 99,7 97,8
NPOSHO3UPOSAHUA UM NPU OMCYMCMEUL MAKOB0- o~ o 95.9 99.7 96.2
20 HQ NPO2HO3UPYEMOM YUACMKe NPU Y8eJaUUeHUL TTporHosHbIe snavenns mo ARIMA-Mozesam
HaKaHyHe. (B % K 1ekaOpI0 pPeJIBIIYIIero rojia)
Mait.18 100,0 99,6 95,0
Nrwon.18 100,3 99,3 94,6
IIo pesynpraTaM IIporHo3a Ha MAaM-OKTAOPH Mioz1.18 103,8 99,0 96,0
b018 pesyJibTar p Po T Asr18| 1040 98,8 99,2
I'. CBOOHBEIM MHIEKC TPAHCIOPTHBIX TapudOB Com 18 104.2 98,5 96.9
Ha Tpy30BEIe IIePEeBO3KH NPAKTUIECKH He U3MEHHUT- | (pr 18 999 98.1 93.9
cs. Takoil pesybrar 00bACHIETCS TEM, YTO B OKTS- CrpaBouHO: paKTUIeCKre 3HAYCHIS 33 AHAIOTH-
Ope 2018 r. osHMOaeTCS Ce30HHOE CHIKEHNe MHIeK- 5 % Herit repron 2017 r. )
B % K IIPeObIIyIIeMy MeCSILy
ca Ha 4,1 1.11., a B mrosie 2018 r. — poct Ha 3,5 II.1I. Maz 17 100.0 100.1 100.1
Wunexc tapudoB Ha IPy30BBIe IIEPEBO3KU aBTO- |1foq 17 100.2 100.,0 100,2
MOOMJIBHBIM TPAHCIOPTOM B TeUEHME NAHHBIX IIe- |Jor17 106,8 100,1 114,0
CTH MeCsIleB OyIeT CHUKATHCI CO CPeIHEMEeCIYHBIM | ABr.17 100,0 100,1 100,0
Temiom -0,3%. Cen.17 100,1 100,1 100,0
Nmunexc tapudoB Ha TpybompoBomHbIH Tpamc- |O¥r.17 94,2 100,1 89,0

IIpumeuanue. Ha unrepsaiie ¢ cearsaops 1998 r. mo
despasip 2018 r. psang mHAEKca TapudOB Ha T'PY30BBIE
EePEeBO3KU AaBTOMOOMIILHBIM TPAHCIIOPTOM OBLIT UIeHTH-
QUIMPOBaH KaK CTAIIMOHAPHBIA P, OCTAJILHBIE PSIIbI
TaK ke ObBLIN UAeHTUQUIIMPOBAHBI KAK CTAI[MOHAPHEIE
psaaBl Ha wHTepBaJie ¢ cenTsopsa 1998 r. mo deBpasb
2018 r.; I BCeX PSANOB HCIIOJIb30BAJIUCH (DUKTUBHBIE
epeMeHHbIe JJIS yYyeTa 0c000 Pe3KUX BCILJIECKOB.

IOPT B TEUEHHE CJAEOYIOIIUX IIIECTH MECAIIEB II0UTH
He OyIeT MEeHSIThCS.

JunamMuka meH Ha HEKOTOPbIE€ BUIbI

CBHIPbSI HA MUPOBOM PBIHKE

B dannom pazodene 8 mabsn. 7 npedcmassienbl pacuempt CpeoHeMeCAUHbLX 3HAUeH UL UeH Ha Heghmb
mapru Brent (0onn. /6app.), anomunuil (0onn./m), sosomo (0onn./yHi,.), meos (0o./ m) u HUKe b
(Oonn./m) 6 mae-okmabpe 2018 2., nosyueHHble HQ 0CHO8E HEJIUHCIIHbLX MO0l 8PEMEHHbLX PA00S,
ouererHbix no oarmvim MB® na unmepsasne ¢ ansapsa 2000 2. no ¢gpespano 2018 2.

CpenHuii IIporHo3upPyeMbIil YPOBEHD IIeH Ha He)Th COCTABJISAET 0K0JI0 68,3 m10J11./0app., YTO BBIIIIE
COOTBETCTBYIOIIMX IIOKAa3aTeJseil IIPoIIoro roga B cpemueM Ha 28,4%. IleHbl Ha aIIOMUHHEA IIPO-
THO3UPYIOTCS Ha ypoBHE 0K0J10 1910 moswt./T, a uX cpenHee IIPOTHOSUPYEMOe CHUMKEHHE COCTABIISIET
OpUOJIM3UTEIBHO 5% II0 CPABHEHHIO C COOTBETCTBYIOIIMM YPOBHEM IIpoinioro roma. Ilporaos e
HAa 30JI0TO cocTaBJjIgeT okoJyo 1361 mos./yuir. Cpengune IporHO3UpyeMble IIeHbl Ha MeIb JOCTUTAI0T
6732 mosn./T, a Ha HEUKeJIb — 0K0J10 13595 moswr./t. CpeaHuil IpOrHo3upyeMBbIi IIPUPOCT IIeH Ha 30-
JIOTO COCTaBJISIET OKOJI0 7%, Ha Meab — OK0JIO 7%, a Ha HUKeJIb — 31% 110 cpaBHEHHIO C COOTBETCTBY-
IOIIIM YPOBHEM IIPOIILJIOTO TO/IA.
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5 Tabamua 7
PE3YABTATbHI PACHETOB MNMPOIMHO3HbLIX 3HAYEHWMM LLEH HA MPUPOAHbBIE PECYPCHI

IIporuosusie suavenus mo ARIMA-monmessam
Mait.18 69,09 1950 1339 6730 13514
Wion.18 68,62 1907 1356 6742 13566
M01.18 68,39 1911 1356 6737 13573
Agr.18 68,20 1910 1356 6734 13614
Cen.18 67,62 1888 1372 6728 13626
OxT.18 67,75 1892 1390 6721 13676
IIpupocThbl K COOTBETCTBYIOIIEMY MECSILY IIPEIBIIYIIEero rojaa, %
Mait.18 35,8 1,9 7,5 20,2 47,6
Wion.18 46,3 1,2 7,6 17,9 51,9
Ni01.18 29,9 -0,3 9,7 5,7 32,8
Asr.18 30,2 -10,1 5,7 -1,2 15,6
Cen.18 17,5 -10,3 4.4 3,4 29,5
Oxr.18 10,4 -12,7 8,6 -2,0 10,1
CrupaBouHo: haKTUUECKHe 3HAYEHUA 38 aHAJOIUYHEBIHM nepuog 2017 r.
Mair.17 50,87 1913 1245 5600 9155
Wion.17 46,89 1885 1260 5720 8932
Wrom.17 52,65 1917 1236 6375 10223
Agr.17 52,38 2124 1282 6813 11780
Cen.17 57,54 2106 1315 6504 10525
OxT.17 61,37 2167 1280 6860 12423

IIpumeuyanne. Pagsl e Ha HedTh, HUKEJIb, 30JI0TO, MeOb M AJIIOMUHUI HA HHTepBase ¢ aasapa 1980 r. mo despasib
2018 r. siBystoTes psimamu trna DS.

AEHEXHbIE MOKA3ATEAU

Tabamua 8

Byoywue snauenus oOenesicHoil 6a3vt (8 Y3KOM
MPOMHO3 AEHEXXHOTO ATPEFTATA M, A

onpedenenuu — HantuuHble Oewveu U DOP) u deneorc- AEHEXKHOW BA3bI

HO2O0 aepezama M2 8 Mae-o}cmﬂ6pe 2018 a. noJty4eHbl _—

HQ 0CHOB8e Mo0eJiell 8PeMeHHbLY P00 COOMEEmcmay-
owux noxazameseti, paccuumuoiéaemolx IIB PD!, na .-.-
urmepsagie c okmabpa 1998 2. no anpenv 2018 2. ons 05 .

. Mair.18 | 9593 42047
OenedicHoll 6asbl u c okmabpsa 1998 2. no mapm 2018 a. I/I:)E s 9655 0.6 11586 11
ons denexcrozo azpeeama M, B mabn. 8 npusodam- [j1— ol 9736 0.8 12049 11
CA pe3ysibmdambsl packentoe NPOeHO3HbLX SHAYeHUU U Asr.18 | 9799 0,6 41584 -1,1
axmuueckue 3HAQUEHUS IMUX noKaaamesieli 36 ana- | Cen.18 | 9862 0,6 42051 1,1
JI02UYHDLL nepuod npedvidywe2o 200a. Heobxooumo | Oxr.18 | 9942 0,8 41583 -1,1
OMmMemump, Ymo 6 Cusy Mmoo, 4mo Oernescras 6a- CropaBouHO: (paKTHUYECKHE 3HAYEHHUS 32 COOTBETCTBYIO-

e Mecsairer 2017 1.

30 A6719emcs 0OHUM U3 UHCMPYMEHMO08 NOJUMUKY (ILpHPOCT K TIpeBLIYIIeMY MecsIry, %)
1B PD, ee npoero3bL HA 0OCHOBE MOOIeTi 8PEMEHHbIX | Mair. 17 2,7 0,3
Ps008 8 0CMAMOUHOLL CMmeneHu YCJI08Hbl, mak kax | Yon.17 -0,3 1,4
6YOywue 3HaUeHUA OQHHO20 NOKA3AMeNs Onpedesis- Ii“’”'” 1,8 1,0
. 17 1,2 -0,9

IOMCA 8 3HAUUMENbHOU CTNEeNeHU He 8HYMPEHHUMU | ’ :
3 5 5 PO Cen.17 0,2 0,4
ceoticmeamu psaoa, a pewerHusmu 11 . Oxr 17 0.3 0.4

IIpumeuanne. Bpemennsie psamsl moxasaresei je-
B Mae-ORTﬂ6pe 2018 r. JCeHEeKHad basa 6y,ueT Pa- mexHOM 6a3BI U IEHEIKHOTO arperara M2 Ha UHTepBaJIax
CTHU HAa paCCManHBaeMOM I/IHTepBaJIe BpeMeHH co C 0RTH6pH 1998 r. mo arrpesib 2018r.uc MapTa 1998 r. mo

mapt 2018 r. COOTBETCTBEHHO OBLIM OTHECEHBI K KJIACC
cpenaemecaunbiM Temmnom 0,7%. B paccmarpusae- P Y
PAIOB, ABJIAIONIUXCA CTAITMOHAPHBIMHU B IIEPBBIX PA3HO-

MBIN II€PHOJ BPEeMEHM JEHEKHBIN IIOKas3aTelIb Mz CTAX, C BEIPAMXKEHHOH Ce30HHOH KOMIIOHEHTOM.
IIOYTHU HE USMEHUTC.

1 JlaHHBIE 3a OIIpeIeIeHHBIN MecCsll IIPUBOIATCA B cooTBeTcTBUU ¢ MeTomosiorueit IIB P® mo cocrosanuio Ha Ha4aso cie-
JYIOIIEro MecsIia.
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MEXAYHAPOAHbBIE PE3EPBbI

Tabamua 9
MPOHO3 MEXAYHAPOAHbBLIX PE3EPBOB
B oOannom pasdene npedcmassieHvt pe3ysibma- Iporsosusie sHavernns mo ARIMA-Momesam
MbL CMAMUCMUYECKOU OUeHKU 6YOyu,ux 3HaueHul Mﬂ%ﬁzﬂﬂ- HPHPOCTVII;CI;I{PEHI;HYHIGMY
MeHcOyHapoonbLx pezepsos PD!, nosyuermvie ucxo- Mai 18 463.3 LLBy’ ’
04 U3 OUEHKU MO0eNl 8PeMEHH020 PAOC MEHCOYHOA- | Jom 18 164.8 0.3
poonbLx pesepsos, no oanuvim I[IB PO, na unmep- |Uwonr18 466,9 05
sasie ¢ okmsabpa 1998 2. no mapm 2018 2. Jlannoviili | Asr.18 469,5 0,6
noxkazamenib npoero3upyemcs 6e3 yuema coxpauye- | Cen.18 472,0 0,5
Oxr.18 474,4 0,5

HUA pe3epsos 3a cuem nocauleHus eHeuLHe20 60ﬂea,

CrpaBouHO: parTUUeCKIe 3HAYECHUS 38 AHAJIOTUIHBIN
8 Cuy ueeo 3HAUEHUS 00veM08 MeHCOYHAPOOHDLX

nepuoyx 2017 r.

pe3epsos 0Jis MECAUL8, 8 KOMOPble NPOU3BOOAMCS | Mair. 17 401,0 0,8
8bINJIAMbBL NO BHEWHEeMY 00Ji12y, MO2YM 0KA3ambvCs, | Uwom.17 405,7 1,2
3asviuwernbimu (ubo, 8 npomusHoMm cayuae, 3anu- |Horl7 412,2 1,6
HCEHHBILMIL) NO CPABHEHUIO C PAKMUULECKUMU. Asr.17 4184 1,5
Cen.17 424,0 1,3
Oxr.17 424.8 0,2

ITo peayapTaTam mporuosa, B Mae-oxktaope 2018 r.
pesy p ’ p IIpumeuanue. Ha uarepsase ¢ okrsabpa 1998 r. mo

MesK/[yHapOJHEIE pe3epBEl Oy/IyT PacTh CO CpeHe- mapt 2018 r. pag MeRoyHAPOOHBIX pe3epBoB PO ObLa
MecadHbIM TemIioM 0,6%. MIeHTU(UIINPOBAH KAK CTAIIMOHADPHEIM B PA3HOCTAX
pAI.

BAAIOTHbIE KYPCbI

Tabamua 10
Mooenvrbie pacuembvr 0YOyw,ux 3HAUeHUlU 6a- MPOrHO3 KYPCOB USD/RUR M EUR/USD
IIporuosusie sHave- IIporuosusie sHave-

Jomubix Kypcos (pyéneti 3a donnap CIIA u donna- ity kypos USD/RUR s cypes EUR/USD
pos CIIIA 3a e8po) nosryuenvt ucxo0s u3 oUeHoK Mo- Bl eenaneranil Bl e a aposlC LA
Oeseil 8pemennbix psoos (ARIMA) u cmpykmypHbLx CIIIA) €eBpo)
mooeneil (SM) coomeemcemeyowux noxkasameseil, GRS =Ll AL CL

Maii.18 | 64,70 64,44 1,22 1,22
yemanasausaemoix IIB PD no cocmosHuio na no- Von18| 65,99 65,64 121 122
cnednull denvp mecaya, 3a nepuod ¢ okmabps 1998 e. [ ~¢ 66.07 65.75 121 122
no anpenv 2017 2. u 3a nepuoo c aneapa 1999 2. 0 | Agr1s | 66,34 66,16 121 1,22
anpesnv 2017 2.2 coomeemcmeeHHo. Cen.18 | 66,57 66,54 1,21 1,22
Oxkr.18 | 66,82 66,85 1,21 1,21

CHpaBO‘{HOI d)aKTI/I‘IECKI/Ie 3HAYEeHUS 32 aHAJOTUIHBIN

B Mmae-oxTsiope 2018 r. 3HaueHMe Kypca moJuiapa
nepuox 2017 T.

CIIIA & py0Ji0 IPOTHOZUPYETCSA B CPEITHEM TI0 IBYM |\ 17 56.52 112
MoJzIesIsIM paBHEIM 65 py0. 99 kom. 3a mostap CHIA.  [y10m.17 59,09 1,14
[Tporaosupyemoe sHaueHME Kypca €Bpo K I0J1apy | Miom.17 59,54 1,18
CIHIA B cpemmem Ha paccMaTpUBaeMOM HHTepBaje | Asr.17 58,73 1,18
BpeMmenu cocrasut 1,22 mosui. CIIA 3a omuH eBpo. Cen.17 58,02 1,18
Oxr.17 57,87 1,16

IIpumeuanue. PaccmarpuBaemble psigbl Ha COOT-
BETCTBYIOIIIMX MHTEPBAJIAX OBLIN HUAeHTU(MUIIMPOBAHEI
KaK WHTETrPUPOBAHHBIE TIEPBOTO TOPSIIKA C CE30HHOM
COCTABJISIOIIEH.

1 JlanHBIE TI0 00BEMY MEKIyHAPOIHBIX PE3EPBOB IPEICTABJIEHBI IT0 COCTOSHUIO HA IIEPBOE YUCJIO CIIEIYIONIEr0 MECAIIA.
2 Janusie mmo Kypcy eBpo k gosurapy CIIIA u mo xypey mommapa CIIA k py6io 3a ampesb 2018 r. B3ATHI ¢ caiiTa craTu-
CTUKH 00MEHHBIX KypcoB www.oanda.com.
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MOKA3ATEAU YPOBHS XXU3HU HACEAEHUS

B oannom pasdene (cm. mabn. 11) npedcmasiieHvt pe3yabmambt pAcuema npoeHO3HbLX 3HaUe-
HULl noKkazamesiell peasibHoll 3apabomHol naambt,

Tabamua 11
PeasIbHbLX PACROJIA2ACMbBLX OCHENCHBLX 00X0008 U pe- "

MPOrHO3 NMOKA3ATEAEN YPOBHS XXM3HM

1
QAJIBHBLX 0CHEHCHBIX 00X0008, noJLyueHHble HA OCHO- HACEAEHMS
8e modesiell 8peMeHHbLX PA008 CO0MBEemcmayuLUux S e Peansnas
noxaszameneli, paccuumoieaemvix Poccmamom u pacmonarae- | oo HAUMCICHHAR
83amuix Ha unmepsaJie ¢ aneéaps 1999 2. no mapm MBIE JICHEX- TOXO/BI sapaborHas
B HEBIE JOXOIBI IiaTa
2018 e. [lannble nokasamenu 6 HeKOmMOpoU cme- TIporsoamsie snauenns mo ARIMA-Momeisam
NneHu 3a8UcCAmM 0Mm UEHMPAJIUIOBAHHLLX PeuLeHUll (8 % & cooTBeTcTByIOIEMY Mecsry 2016 r.)
0 nosvuwenuu 3apabomuoti naamo pabomuuram | Mai.18 104,0 104,2 105,6
01002cemHoll cghepbl, & MaK ce om peweHull 0 no- Mion.18 103,6 103,7 105,7
8blULCHUU NeHCUll, cmuneHoulli u nocobuli, umo Mio. 18 106,5 106,0 1056
’ B ’ Agr.18 105,4 104,6 108,2
8HOCUM HEKOMOpble U3MeHeHUA 8 OUHAMUKY Pac- [G .o 103.8 103.0 107.3
cmampueaembix noxazameneil. Kak cnedcmeue, | (gr18 105.6 1047 107.3
6y0yugue 3HaUerus noxkasamesiell peaﬂbHOﬁ 3a- CrpaBouno: akTUUECKHe 3HAYEHUS 38 COOTBETCTBY-
pPabomHOll naamvt U PeasibHblX PACNOJIA2AeMbLX fouuit eproy; 2017 1.
9 9 9 (B8 % x anagornunomy mepuoiay 2016 r.)
eHedCHDLX 00X0008 HACENIeHUs, PACCUUMAHHbLe HA (3o 99.4 100,0 102.7
ocHose psdos, nocnedHue HabNI00eHUs KOMOPLIX  |om 17 99.9 100.2 103.8
CYWeCMBEHHO 8bllle UJILL HUNCe NPedblOyULUX U3-30  |Uwor17 96,1 96,6 103,0
MaK020 NOBLIULEHUS, MO2YM CUJIbHO OMAUYAMbCA | Asr.17 99,3 99,2 102,3
om peasiu3yu,uxcsa Ha NPaKmuke. Cen.17 99,2 100,4 104,3
Oxr.17 98,4 99,2 105,4

CoryiacHO peayJbraTaM, TMpEeJCTABICHHBIM B IIpumeuanune. Jlna pacyeToB HCIIOJIB30BAJIUCH
PAOBL pacIoJiaTaeMbIX JIEHEKHBIX JT0XOJIOB, PeaIbHBIX

ma6ﬂ ]1’ cpeHHeMeCHqHBIH HpI/IpOCT peaHBHBIX pac- JEeHEeXHbBIX T0XO0I0B M1 peaJIbHOfI 38pa6OTHOfI IIJIATHI B
moJjIaraeMbIX JeHEeKHBIX JIOXOMOB II0 CPABHEHMIO ¢ 0asucHoil dopme (3a 6a3UCHEIN IePHOZ OBLT IPUHAT

COOTBETCTBYIONAM HPOILIOTOIHAM YPOBHEM IIPOTHO- aaBapb 1999 r.). Ha paccmarpuBaemoMm umHTepBase ¢
saBapsa 1999 r. mo mapt 2018 r. aTH psAIBI OBLIN OTHECE-

0/ .
aupyercs Ha ypoBHe 4,8%; peasbHBIX JE€HEKHBIX J0-  pp g KJIACCY IIPOIIECCOB, SIBJISIOIINXCS CTAIIMOHAPHBIMHU
x0110B — 4,4%, a peaJIbHOI 3apab0THOHI IIaThl — 7,1%. B pasHOCTAX, ¢ BEIPAMKEHHO Ce30HHOM COCTABIIAIOIIEH.

NMOKA3ATEAU HACAEHHOCTU 3AHATO-
ro B 3KOHOMUKE HACEAEHUA
N OBLLLEA YACAEHHOCTU BE3PABOTHbIX

s pacuema 6yoyw,ux 3HaveHull nokazamesieli YUCaAeHHOCMU 3AHAMO20 8 IKOHOMUKEe Hacesle-
Hus u obwell uuciennocmu 6e3pabommbix ObLIU UCNOJIL30BAHBL MO0 BPEMEHHbLX PA008, oue-
HerHble Ha unmepsasie ¢ okmabpa 1998 2. no gespane 2018 2. no mecaurvim oarnrnwvim Poccmama?.
Ioxazamenv obweli uuciennocmu 6e3pabommbLx PACCUUMBLEACNCS MAKN e HA 0CHO8e Mooesiell ¢
UCNOJIb308AHUEM Pe3YIbMAMO8 KOHBIOHKMYPHbLX ONPOCOsS.

1 PeanivHbie 0eHexcHble 00X00bl — OTHOCUTEJIFHBIN [T0KA3aTes b, NCIUCIEHHBIN IIyTeM JIeJIeHHUs WHIeKCA HOMUHAIBHOTO
pasmepa (T.e. PaAKTUUECKH CJIOMKHUBIIET0OCS B OTUETHOM IIEPHOE) MeHEeKHBIX 10x0m0B Hacegenus Ha UIIL. Peanvrovie
pacnosiazaemoie 0eredxcHbie 00X00bl — JeHEKHBIE TOX0IbI 32 BBIUETOM 00sS3aTeJIbHBIX IuiaTeskel u B3HocoB. (Cm.: «Poc-
cutickuli cmamucmuueckutl exce2o00nur», Mocksa, Poccmam, 2004, cmp. 212).

Iloxkasaress paccunTas B cooTBeTCTBUH ¢ MeTomosiorueit Mesxmyrnapomuoit opranusanmu tpyaa (MOT) u npusogures
10 COCTOSTHUIO Ha KOHEI MeCsIia.

3 Mogesnb omleHeHa HA uHTepBasie ¢ saBapa 1999 r. mo gespasns 2018 r.
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OmmemuM, Umo 803MOIHCHbLE JiocUUeCKue pacxoofcaenuﬂl 8 NPocHO3ax 06114611 wucJjieHHocmu 3Qa-
HAMbIX U 0611,4612 uyucJjieHHocmu 6eapa6ometx, Komopovle 8 cymme 0otorcHbL ObLmb PABHbLL nOKAzame-
JIO 9KOHOMUYEeCKU AKMUB8HO020 HAcCeJIeHUA, MO2Yym 603HUKAMDb scaiedcmaue moeo, 4¥mo KaoHcobLll pﬂd
npocHo3upyemcsa OmaeﬂbHO, a He KaK pa3HoCmb Meofcay NPOZHO3HbIMU SHAUYECHUAMU SIKOHOMUUECKU
AKmue8HO020 HAceJleHUA U 6py2uM norxasameJiem.

Corstacao mporuosam 1mo ARIMA momessam (em. mabs. 12), B mae-oxtssope 2018 r. mpupocT dwmc-
JIEHHOCTH 3aHATHIX B 9KOHOMHUKE B CPEJIHEM COCTaBUT 1,2% B MECSII II0 OTHOIIEHHUI0 K COOTBETCTBY-
I0IIIeMY IIePHUOIY IIPebIAYIINEero roaa.

CpemHee cokpaleHue IoKasaTesis o0Ieil YMCcIeHHOCTH 0e3pab0THHIX IPOTHO3UPYETC Ha YPOBHE
5,4% B MeCsII 110 CPABHEHHIO C AHAJIOTHYHBIM IIEPHUOIOM IIPOIILJIOTO TOA.

Tabamua 12
PE3YABTATHI PACHETOB MPOIHO3HbIX 3HA‘1EHI/II?1 MOKA3ATEAEM YACAEHHOCTUM 3AHATOrO B
3KOHOMMKE HACEAEHNY U OBLLLEI/I l11/1(2/\EHHOCTI/I BE3PABOTHbIX

Mair.18 73,1 -11,0 -1,3

Nrwon.18 73,3 1,3 3,5 -10,7 4,8 3,8 0,9 5,2
W18 73,6 1,5 3,5 -11,3 4,7 3,8 -1,0 5,2
Agsr.18 74,0 1,2 3,4 -11,2 4,6 3,8 0,9 5,1
Cen.18 73,7 1,0 3,4 -10,8 4,6 3,8 -0,2 5,2
Oxr.18 73,4 0,9 3,5 -10,0 4,8 3,9 1,0 5,3

CrupaBouHo: (paKkTUUECKHe 3HAYCHU 34 AaHAJIOIUYHEIA mepuos 2017 ., MJIH Jel.

Mait.17 72,1 3,9

Wrwon.17 72,3 3,9

Wrwom.17 72,5 3,9

Asr.17 73,1 3,8

Cen.17 73,0 3,8

Oxt.17 72,7 3,9

IIpumeuaunue. Ha unrepsasie ¢ okrsiops 1998 r. o deBpass 2018 1. psa moka3aTesiss YUCIEHHOCTH 3aHSITOTO B 9KOHO-
MUKE HACEJIEeHUS SBJISIeTCSA CIYUANHBIM IIPOIIECCOM, CTAIIMOHAPHBIM OKOJIO TpeHIa. Ps moxasaresis o01Ieil YucJIeHHOCTH
0e3palbOTHBIX SABJISETCS CIYYaAWHBIM IIPOIIECCOM, MHTEIPUPOBAHHBIM ITepBoro mopsaka. O0a moxkasaTesist CoIepsRaT Ce30H-
HYI0 KOMIIOHEHTY.

1 HaanMep, TaKHM PaCXOIeHHUEeM MOXHO CUYUTATh OJHOBPEMEeHHOe YMEHBbIIIeHNe U YHNCIICHHOCTHU 3aHATOI'O0 B 9KOHOMM-

Ke HacCeJIeHUudA U o61.u;e171 YHCJIIEHHOCTH 6e3pa60THHX. Xors OTMETHUM, YTO B IIPUHITUIIC TaKad CUTyallud BOSMOMKHA IIPU
YCJIOBHH OJHOBPEMEHHOI'0O YMEHBIIIeHUA YUCJICHHOCTH dKOHOMHUYECKH AKTUBHOI'O HACeJICHUA.

04 /2018
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NMPUAOXEHMUE 1

CBOAHAA TABAMUA MOAEABbHBIX PACHETOB KPATKOCPOYHbLIX MPOTHO30B
COUMAABHO-3KOHOMMYECKMX MOKA3ATEAEN PP

s
_---------
1,5 1,8 1,9 1,1 0,6 1,8 1,2 0,6 1,5

WIIIT Poccrara (mpupoct, %)* ,
WIIIT HNY BHIS (mpupocr, %)* 1,8 0,7 1,8 0,9 0,6 1,9 0,9 1,1 1,9
WIIII B no?mqe OJIE3HBIX MCKoIlaeMbIxX Pocerara 0.3 0.7 1.0 1.2 1.0 11 0.9 0.1 0.0
(mpmpoct, %)*

UIIII B mo6erue mone3nnix uckonaembix HMY BIIO
(mpupoct, %)*

WIIIT B oOpabaTeiBaonux mpoussoacTBax Pocecrara
(mpmpoct, %)*

HWIIIT B 06pabaTeIBatOIIUX IIPOU3BOICTBAX

HIWY BHIS (mpupocrt, %)*

WIIII B mpousBocTBE M pacipeeeHun
9JIEKTPOIHEPTUH, Ta3a 1 Bojbl Poccrara 1,8 2,8 1,0 1,6 2,8 3,1 3,0 3,7 1,9
(mpupoct, %)*

WIIII B mpousBoacTBE U pacupeeeHun
aJIeKTpoaHepruw, ra3a u Boast HUY BIIID 2,8 9,9 2,7 0,6 3,3 4.6 3,7 3,1 -1,6
(mpupoct, %)*

WIIIT B mpon3BoCcTBE HUIIEBHIX IPOSYKTOB
Poccrara (mpupoct, %)*

WIIIT B mpon3BoicTBE MHUIIEBBIX IPOIYKTOB
HWY BIIS (upupoct, %)*

WIIIT B mpom3BocTBE KOKCA M HEPTEIIPOIyKTOB
Poccrara (mpupocr, %)*

HWIIII B mpou3BoacTBE KOKCA ¥ HETEIIPOIYKTOB
HIWY BIIS (mpupocr, %)*

WIIII B MeTamayprugeckoM IIpOU3BOICTBE 1
IIPOM3BOJICTBE TOTOBBIX METAJIIINIECKUX U3TEeJTUHI 1,2 -8,0 -13,4 -7,6 -8,3 -0,1 -5,5 -6,7 0,3
Poccrara (mpupoct, %)*

HWIIII B MeTamaypruyeckoM IpOU3BOICTBE 1
TIPOM3BOJICTBE TOTOBBIX METAJIIINIECKUX U3TEeJTUHA 5,4 -0,6 0,7 0,9 -0,6 -0,9 -1,5 0,3 2,0
HNY BIIS (upupoct, %)*

WIIIT B mpon3BocTBE MAIIIHH ¥ 000PYI0BAHUS
Poccrara (mpupoct, %)*

WIIIT B mpom3BoacTBE MAIIKMH U 000pPYI0BAHUS
HUY BIIS (mpumpoct, %)*

-1,1 -0,2 -0,7 -0,6 -0,8 -0,3 -0,5 0,2 0,8

1,9 | 22 | 27 | 02 | -07 | 1,8 | 1,4 | 1,0 | -02

3,4 -0,5 0,8 1,0 -0,2 0,8 -0,1 1,2 0,7

1,1 1,5 2,4 0,6 4,0 2,7 2,0 2,9 3,6

3,2 1,3 4,9 3,0 4,0 2,9 0,4 2,3 1,5

0,9 5,6 3,2 5,3 1,1 0,8 -1,2 0,6 -2,5

07 | 14 | -1,3 | 25 | 03 | -15 | 07 | 01 | -05

4,3 |-10,2 9,7 0,2 0,3 12,8 9,3 15,1 | -5,0

-4,7 |-12,56 | -5,1 -7,0 12,1 7,0 -4,2 7,1 -5,7

Posamunsrit ToBapoobopoT, TPIIH Pyo. 2,27 2,46 2,44 2,50 2,63 2,61 2,69 2,66 2,67
Peasnbubil posHUUHBIN TOBapoobopoT (mpupoct, %)* 1,7 2,1 2,5 2,9 2,7 3,2 3,0 3,1 3,1
OxcropT (MJIPJT TOJLIT.) 31,2 36,9 36,5 37,6 38,1 36,0 38,5 39,2 39,0

OKCIIOPT B CTPAHBL. JAJIBHETO 3apy0eKbst

26,8 | 32,1 | 31,8 | 32,2 | 32,2 | 32,8 | 33,3 33,7 | 34,0
(MJIPJT JT0J1I1.)

Wmmopr (Mipz mosit.) 19,0 | 21,9 | 23,6 | 23,8 | 245 | 24,9 | 252 | 26,0 | 26,1
HMmnopT u3 crpan maibsHero 3apybesxbsa (Muaps mosr.)| 17,0 19,5 20,4 21,2 20,9 22,2 21,8 22,8 22,8
WIIIT (mpupocr, %)** 0,2 0,3 0,4 0,4 0,4 0,4 0,2 0,3 0,4
WIIIT mpoMbIIIeHHBIX TOBApPOB (IIpupoct, %)** 1,0 0,6 0,5 0,4 0,4 0,4 0,5 0,9 0,8

WIIIT B 1o6bIue moJIe3HBIX HCKOIIAEMBIX
(mpupoct, %)**

WIIIT B 00pabaThIiBAIOIINX IIPOU3BOICTBAX
(mpupocrt, %)**

WIIII B mpon3BoaCcTBE U paCIpe e IeHII
2JIEKTPOSHEPIUH, Ta3a U Bkl (Ipupoct, %)**
WIIII B mpousBoaCcTBE MUIIEBHIX IIPOIYKTOB
(upupoct, %)**

WIIII B TeKCTHIBHOM M IIIBEHHOM ITPOU3BOJICTBE
(mpupoct, %)**

WIIII B 06paboTke TpeBeCUHBI U IPOU3BOJICTBE
W3IeJ i 13 nepesa (mpupocrt, %)**

WIII B 11e/11107103HO-0yMasKHOM [TPOU3BOICTBE
(mpupocrt, %)**

WIII B mpon3BoaCTBE KOKCA M HE(PTEIIPOILYKTOB
(mpupoct, %)**

WIIT B xumuueckom mpousasozcTse (mpupoct, %)** 0,5 1,1 0,8 0,4 0,5 0,9 1,0 1,6 2,0

2,1 -2,3 1,0 4,5 -2,9 1,3 3,4 0,8 1,6

08 | 00 | 07 | 10 | 08 | 05 | 04 | 05 | 07

0,4 0,1 -0,5 0,6 -0,5 -0,4 2,3 2,8 0,7

03 | 08 | 1,1 | 1,1 | 1,0 | 1,0 | 09 | 04 | 06

0,5 0,5 0,6 0,6 0,4 0,4 0,4 0,4 0,5

1,4 1,0 0,6 0,0 0,4 0,3 0,2 0,5 0,7

-0,1 0,3 0,2 0,3 0,4 0,5 0,4 0,3 0,4

0,6 1,1 2,4 1,7 2,2 1,8 2,1 1,8 2,0
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WIIII B MeTasIyprudeckoM Mpon3BOJICTBE
U IIPOMU3BOJICTBE TOTOBBIX METAJIJIMIECKUX U3ETUI 1,6 1,7 1,4 1,2 0,8 0,6 1,2 0,2 -0,6
(mpupoct, %)**

WIIIl 8 np;;)lxlffo,uCTBe MAIIuH ¥ 000PyI0BaAHMS 0.2 0.2 0.4 0.4 0.6 0.3 0.6 0.2 0.1
(apupocr, %)

WIIII 8 mpoussoacTBe Tpall)Hc;'iopTHHx CPEeICTB U 0.4 0.1 0.1 0.8 0.6 0.7 0.5 0.0 0.1
obopymoBauus (rpupoct, %)

CronMocTh MEHUMAJIFHOTO HAb0pa MPOyKTOB
nuTaHus (HA 0JTHOIO YeJIOBEKa B MECSIT), THIC. py0.
WNunexc tapudos HA IPy30BBIE IEPEBO3KU
aBTOMOOMJIBHBIM TPAHCIOPTOM (TIpupocT, %)**
Munexc tapudor HA TPYOOIIPOBOIHEIN TPAHCIIOPT
(mpupoct, %)**

CBOIHBII MH/IEKC TPAHCIOPTHHIX TApU(OB

Ha IPy30BbIe ITepeBO3KU (mpupoct, %)**

3,83 | 3,90 | 3,99 | 4,14 | 419 | 405 | 3,90 | 3,80 | 3,72

0,1 -0,3 -0,1 -0,2 -0,3 -0,3 -0,3 -0,3 -0,3

0,0 0,1 7,7 1,5 -0,4 1,5 3,3 -2,2 -3,8

1,5 | 03 | 38 | 03 | 02 | 35 | 02 | 02 | 41

Ilena na medts Mmapru Brent (moswr./6app.) 65,8 | 70,3 68,8 69,1 68,6 68,4 68,2 67,6 67,7
Ilena Ha amoMuHUMA (THIC. JOJIL/T) 2,13 2,00 2,01 1,95 1,91 1,91 1,91 1,89 1,89
Ilena Ha 3051010 (THIC. MOJIII./YHIL.) 1,33 1,32 1,32 1,34 1,36 1,36 1,36 1,37 1,39
Ilena ma mean (ToIC. HOJ1II./T) 6,93 | 6,74 | 6,73 | 6,73 6,74 | 6,74 | 6,73 | 6,73 | 6,72
Ilena ma HUKEND (TBIC. HOJII./T) 13,7 13,4 13,4 13,5 13,6 13,6 13,6 13,6 13,7
Jlenesxuas 6asa (TpJH pyo.) 9,26 | 9,43 9,54 9,59 9,65 9,74 9,80 9,86 9,94
M, (TpnH pyb.) 41,6 | 42,0 | 41,6 | 42,0 | 41,6 | 42,0 | 41,6 | 42,1 | 41,6
MesxayHapogHbIe pe3epBol (MJIPI T0JII.) 0,45 | 0,45 | 0,46 0,46 0,46 0,47 0,47 0,47 0,47
O6mennsniit kype RUR/USD (py6. 3a mommap CIITIA) 55,67 | 57,26 | 62,73 | 64,57 | 65,82 | 65,91 | 66,25 | 66,56 | 66,84
Oo6mennbiit kype USD/EUR (mosn. CIHA 3a eBpo) 1,22 | 1,23 1,21 | 1,22 1,21 1,21 1,21 1,21 1,21

Peanbubie pacioJsiaraemMble IeHEeXHbIEe JT0X0 bl

(tpupocr. S+ 43 | 41 | 72 | 40 | 36 | 65 | 54 | 38 | 57

PeanbHble neHeskHbIe J0X0AbI (TIprpocT, %)™ 4,9 4,5 6,7 4,2 3,7 6,0 4,6 3,0 4,7
Peanbnas 3apaborHas miaara (mpupoct, %)* 10,5 6,5 5,7 5,6 5,7 8,6 8,2 7,3 7,3
YucieHHOCTh 3aHATOr0 B 9KOHOMUKE HACEJICHUS 72,0 79.2 79.4 73.1 73.3 73.6 74,0 78.7 73.4
(MJTH YeJI.)

O01as yncJieHHOCTh 0e3paboTHBIX (MJIH YeJT.) 3,8 3,8 3,8 3,7 3,7 3,7 3,6 3,6 3,7

IIpumeuanune. JKupHabiv 1mprdToM BhIIEIEHBI (DAKTUYECKHE 3HAYECHUS IOKA3aTesIe;
* 9% K COOTBETCTBYIOIEMY MECSILY IIPEIbIIYIINEro ToJa;
*¥ 06 K IIpeIbIayIIeMy MeCsILy.
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