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B crarre mpeacraBiieHBl pacueThl IPOTHO3HBLIX 3HAYCHUN PA3JIMYHBIX JKOHOMUYECKHX IIOKA34-
teseit Poccuiickoit Menepariuu B ampese-ceHTssope 2018 r., ITocTpoeHHBIE HA OCHOBE MOJIeJIel Bpe-
MEHHBIX PANOB, Pa3paboTaHHLIX B Pe3yJIbTATe UCCIIEIOBAHMM, IIPOBOAUMEIX B TeUeHUE IOCIETHIX
Hecrkoabkux JieT B IOII um. E.T. lNaimapal. Mcmonb30BaHHBI METOM, IIPOrHO3UPOBAHNIA OTHOCHUTCS
K TPYIIle (DOPMAIbHbLX WA CMAamucmu4eckux MeToaoB. WHBIMU cJI0BaAMH, IOJIydYeHHbIE 3HAYEe-
HUS He SIBJISTIOTCS BBIPAKEHUEM MHeHUs WU IKCNepMHOLL OUeHKI TCCIeI0BATeIsI, a IIPeICTaBIIA-
0T COOOH pacueTsl OyAYIINX 3HAYEHUN KOHKPETHOTO0 d9KOHOMHYECKOTO MOKA3aTeJIs, BRIIIOJTHeHHBIE
Ha ocHOBe (hopMaJIbHBEIX Momesei BpeMeHHBIX psamoB ARIMA (p, d, g) ¢ yueToM CyIIIeCTBYIOIIErO
TpeHOa M, B HEKOTOPBIX CJydadx, ero 3HAaUYMMBIX uaMeHeHui. IlpencrasiisgeMbie IporHo3sl HMEIOT
MHEPIINOHHLINA XapaKkTep, IIOCKOJILKY COOTBETCTBYIOIIME MOAEIN YUNTHIBAIOT TUHAMUKY JAHHBIX 10
MOMEHTA IOCTPOEHHUS IIPOTHO3a W 0COOEHHO CHJIBHO 3aBUCAT OT TEHIEHIINHN, XapaKTePHBIX JJIS Bpe-
MEHHOTO ps/ia B IIePHUO] HEIIOCPEICTBEHHO IIPEIIIeCTBYIOIINI HHTEPBAJY BPEeMeHH, I KOTOPOro
cTpouTcs IporHo3. JlaHHBIe OlleHKN Oy IyIuX 3HAYEeHUM 9KOHOMUYECKUX IToKas3aTesieir Poccruiickoit
Denepariuy MOTYT OBITH MCIIOJIB30BAHBI JJIS IOJIEPIKKN TPUHATHUS PEIIIeHUH, KacaloINXCsl 9KOHO-
MHUYECKOHN MOJUTUKH, IPU YCJIOBUHU, UTO OOIIIMe TeHIeHIINH, HA0I0IaeMble J0 MOMEHTA, B KOTOPBIM
CTPOUTCS ITPOTHO3 JIJIA KAKI0N0 KOHKPETHOTO II0KA3aTesisl, He U3MeHTCs, T.e. B OyayIeM He IIpo-
M30MIeT Cephe3HBIX IIIOKOB WJIM U3MEHEHNS CIIOMUBIINXCSA JOJIMOCPOYHEIX TeHICHITHIA,

Hecmorpsa HA Hanuume 3HAYUTEBHOTNO 00beMa JAHHBIX, OTHOCSIIUXCS K IMEPHUOAY 0 KPU3HCa
1998 r., aHAIM3 U OCTPOEHHE MOJIeJIeH JIJIsT IIPOTHO3UPOBAHMS IPOU3BOIUIIOCH JIUIITh HA BPEMEH-
HOM WHTepBaJe mocje aBrycra 1998 r. O1o 00yc/IoBIeHO pe3yIbTaTaMu MPeIbIIyIINX UCCIIeq0Ba-
HUI?, OJHUM M3 OCHOBHBIX BEIBOJIOB KOTOPBIX SBJIAETCS TO, UTO YUET JAHHBIX JOKPU3UCHOIO IIEPHOIA
B OOJIBIIIMHCTBE CJIyYaeB yXYIOIIaeT KauecTBO IMPorHo3os. K ToMy ke, B JAHHBINA MOMEHT IIPEICTaB-
JISeTCs He KOPPEKTHBIM HCIIOJIb30BaHUeE elle 0oJiee KOPOTKUX PAmoB (rmocse kpuauca 2008 r.), 110-
CKOJIbKY CTATUCTUYECKHE XapPaKTePUCTUKH II0JIyYaeMbIX Ha TAKOM He0OJIBIITOM HHTEPBAJIe BpeMeHH!
MOeJIeH OKA3bIBAIOTCS OUeHb HU3KUMHU.

Orienka MojieJIel pacCMaTPUBAEMBIX 9KOHOMHYECKUX ITOKA3aTeJ el IIPOBO/IIJIACH 10 CTAHIA PTHBIM
METOJMKAM aHaJIM3a BPEeMeHHBIX psmoB. Ha mepBoM Imare aHaJM3HUpPOBAJIMCH KOPPEIOTPaMMBI
HCCJIEyEMBIX PSI0B U MX IEPBBIX PA3HOCTEH C IIeJIBI0 OIIpeesIeHUsT MaKCUMAaJIbHOIO KOJIUYecTBa
3aIra3IpIBAIOIINX 3HAYEHUH, KOTOPhle HEeOOXOIMMO BKJIIOYATH B CHEITU(MHUKAIINI0 MOJIEIHU. 3aTeM,
HCXO/ISI M3 Pe3yJIbTATOB AaHAIHN3a KOPPEJIOTPaMM, BCe PSIbl TECTUPOBAJINCH Ha CJIa0y0 CTAIITMOHAPHOCTD
(MM CTAITMOHAPHOCTH OKOJIO TpeHa) mpu momortnu tecra Jukn—Dyepa. B Hekoropeix ciryuasx

! Cwm., mampumep, OuroB P.M., JpobGoimesckuit C.M., Hocko B.IL., Omun A.Jl. Oronomempuueckuii arnanius
OUHAMUUCCKUX PAO08 OCHOBHBIX MAKPOIKOHOMU1eckux nokazamesneti. M., UOIIII, 2001; P.M. Ouros, B.II. Hocko,
A . Onun, I1.A. Kagounuros, C.C. [lonomapenxo. I[Ipobremvt npocHo3upos8anus HeKomopbLx MAKPOIKOHOMUKLECKUX
nokasameneti. M., UIIIII, 2002; B. Hocko, A. Bysaes, II. Kamounukos, C. Ilomomapenko. Anaiius npocHo3Hbix
c80liCcme cmpyKmypHouLx MoOesieli U MooeJieli ¢ 8KJLIOUeHUeM pe3yibmamos onpocos npeonpusamuil. M., UOIIII, 2003;
Typyumesa M.IO., Kubnumkas T.P. Kauecmeenrbie ceoticmea pasiuunvlx noodxo008 K npo2HO3UPOSAHUIO COUUAILHO-
aronomuueckux noxkazamesneti PO. M.: UOIIII, 2010, Hayunsie Tpymsr No 135P.
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TIPOBOJUJIOCh TECTUPOBAHUE PAJ0B HA CTAITMOHAPHOCTH OKOJIO CETMEHTUPOBAHHOTO TpPEHIa IIPU
IIOMOIITY TECTOB Ha dHJIOTeHHbBIe CTPYKTYpHBIe caBuru [leppona wiu 3uBora—Ouaprocal.

Ilocse pasmenenus psIoB Ha ¢1a00 cTaITMOHAPHBIE, CTAITMOHAPHBIE 0KOJIO TPEH/Ia, CTaIlHOHaAPHEIE
OKOJIO TpeHZa CO CTPYKTYPHBIM CABHUTOM JIMOO CTAIlMOHAPHBIE B PA3HOCTAX [JIS KasKIOTO W3
HUX OBLIN OIleHEHBI COOTBETCTBYIOIIIME €T0 THUIY Mojesiu (B YpPOBHSX, a €CJaU Heo0XOIMMO, TO
W C BEJIOYEHWEM TpeHa JH00 CerMeHTHPOBAHHOTO TpeH[a, Ju00 B pasHocTax). Ha ocHoBe
nHpopMaIMOHHEIX KpuTepueB Akanke u [[IBapria, a Takske CBOMCTB 0CTATKOB MoJeJiei (OTCYTCTBHE
ABTOKOPPEJITMPOBAHHOCTH, TOMOCKEIACTUYHOCTb, HOPMAJBHOCTH) YW KAUeCTBA PETPOIIPOTHO30B,
TOJIyIeHHBIX TI0 9TUM MOJEJISIM, BRIOMpasiach Jydiinas. PacueTs! IpOrHO3HBIX 3HAYEHUH ITPOBOTUIIUCH
TI0 JIyYIITet MOJIeJTH, TIOCTPOEHHOM IS KasK/J0T0 9KOHOMUYECKOTO TI0Ka3aTeJIs.

Kpowme Toro, B cratbe Ha ocHoBe paspadboranusix 8 IOII um. E.T. laiinapa mogeneit mpeacrasiie-
HBI pacyeTsl OyOyInIux sHaveHnil MecadHbIx mokasareseii WIII, oopemMoB uMmmopTa M3 BCex CTpaH
¥ 9KCIIOPTA BO BCE CTPAHBI HA OCHOBE CTPYKTYpPHBIX Mojeseit (SM). [Iporuosubie sHavueHUs, IIOJIY-
YeHHBIE Ha OCHOBE CTPYKTYPHBIX MOJeJIell, B psijie cJIyuaeB, MOTYT IaBaTh JIYUIIHNE Pe3yIbTAThl 10
cpaBsHeHuoO ¢ ARIMA-Momenamu, ITOCKOJIBKY HPU MX MOCTPOSHUHU KCIIOJIB3YEeTCs JOMOJTHUTEIHHAS
WHMOPMAITHSI 0 TUHAMHUKE 9K30TeHHBIX TTepeMeHHBIX. [[oMuMOo 9Toro BRII0UEHME CTPYKTYPHBIX IIPO-
THO30B B IOCTPOEHUE YCPeTHEHHBIX TPOTHO30B (T.€. ITPOTHO30B, TTOJIYUeHHBIX KaK Cpe/iHee 3HaUeHe
TI0 HECKOJIBKUM MOJIEJISIM) MOYKET CITOCOOCTBOBATEH YTOUHEHUO TTPOTHO3HBIX 3HAUEHMIH.

IIpu MomenpoBaHUYM AUHAMUKU WHIEKCA TOTPEOUTEBCKUX IIe€H HMCII0JIH30BAJIUCh TEOpeTHye-
CKMe TUIIOTE3bI, BEITEKAIOIINE U3 JeHEeKHON Teopun. B kKauecTBe 00BACHAIONINX TTEPEMEHHBIX TTPU-
MEHSIJIUCE: TIpeJIOMKeHe IeHeT, 00beM BBIITYCKA, JUHAMUKA HOMUHAJILHOTO0 00MEHHOTO Kypca py-
0719 K J0JIIapy, XapaKTepuayonas TUHAMUKY aJIbTePHATUBHON CTOMMOCTH XpaHeHus aeHer. Tak-
sKe B MOJIeJTb JIJIs MHEeKCa MOTPEeOUTEIbCKUX TeH BRJIIOUAJICT WHIEKC IIeH B 9JIeKTPOIHEPTETHKE,
T.K. 9TOT TTOKA3aTeJIb B 3HAUUTEJIHLHOM CTETIeHU OIpe/iesisgeT TUHAMUKY 3aTpaT MPOU3BOIUTEIel.

B kadecTBe 0CHOBHOTO TIOKa3aTes, KOTOPHIM MOYKET OKA3bIBATH BIIMAHIE HA BEJIUUYNHY 9KCIIOPTAa
W UMIIOPTA, CJIeAyeT OTMETHUTH PeasbHBIN 00MEHHBIH Kypc, H3MEeHEeHNe KOTOPOTo ITPHUBOIUT K HM3Me-
HEHHWIO0 OTHOCHUTEJILHOM CTOMMOCTH OT€UYECTBEHHBIX M MMIIOPTHBIX TOoBapoB. OIHAKO B 9KOHOMETPH-
YeCKUX MOJIeJIIX ero BJIUSHUE OKa3biBaeTcs HedHaunMbIM. Hambostee cyriecTBeHHBIMU PAaKTOPAMH,
OTIPETTEIAIONINMI TUHAMUKY 9KCIIOPTA, SIBJIAIOTCS MHUPOBBIE TI€HBI Ha 9KCIIOPTUPYEMBIE PECypCHI, B
0COOEHHOCTH TIeHBI Ha He(pTh: TOBBINIIEHNE TIeHBI IPUBOIUT K YBEJIMUEHUIO 9KCIIOpTa ToBapa. B Kaue-
CTBe XapaKTEePUCTUKN OTHOCUTEJILHONM KOHKYPEHTOCIIOCOOHOCTH POCCUHCKUX TOBAPOB HCITOIb3YeTCS
VPOBEHB JIOXO0B HACEJEHUS B 9KOHOMUKE (CTOMMOCTD pabouei cuiikl). [ yuera ce30HHBIX KoJieba-
HU 9KCIIOPTA BBEMIeHBI PUKTUBHBIE TTepeMentbie D12 1 D01, paBHBIe euHUIE B JeKadpe U SHBape
COOTBETCTBEHHO U HYJIIO B OCTAJIbHEIE TTeproabl. Ha muHaMuky nMIopTa OKa3bIBAIOT BIUSHUE JOXO/IBI
HACeJIeHUsA W TPENIpPUATHH, YBeJIUUYeHne KOTOPBhIX BBI3BIBAET YBEJIMUEHUE CIIPoca Ha BCe TOBAPHI,
BRJTIOUAST UMIIOPTHBIE. XapaKTePUCTUKOM JTOXOI0B HACETIEHUS SBJITIOTCA peasIbHbIEe paciojaraeMble
JIeHesKHbIE JOXOIBI; 4 TIOKAa3aTeJIeM JJOXO0/I0B IIPeIIPUITHH — MHIEKC TPOMBITIIIIEHHOTO ITPOU3BO/ICTBA.

IIporHo3ubie 3HAUEHUA TTOKAa3aTeJield KypCcoB BAJIOT TAKKe CTPOMJINCH HA OCHOBE CTPYKTYPHBIX
MoJiesiell UX 3aBUCHUMOCTU OT MUPOBHIX I1IeH HA He(Th.

Heobxomumbie 1151 OCTPOEHMS IIPOTHO30B HA OCHOBE CTPYKTYPHBIX MO/TeJIel ITPOTHO3HbIE 3HAYe-
HISA 00BACHSIIONINX IepeMeHHBIX PACCUNTRIBAINCEH Ha ocHoBe momeseit ARIMA (p, d, g).

B crathe Taxike TpeqcTaBieHBI pACYETHl 3HAYEHUH WHJIEKCOB ITPOMBIIIJIEHHOTO TTPOM3BOICTBA,
WHJIeKCa IIeH MPOW3BOJUTENIe U IIoKas3aTesis OOInedl YMCJIeHHOCTH 0e3pabOTHBIX, pacCUMTaH-
HBbIE C WCIOJIb30BaAHUEM pPe3yJIbTaTOB KOHBIOHKTYPHBIX orrpocoB MOII um. E.T. laitmapa. Owvmu-
pUYeCKUe MCCIEIOBAHUSA MOKA3BIBAIOT?, UTO HCIIOJIB30BAHHE PATOB KOHBIOHKTYPHBIX OIIPOCOB B

1 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Economet-
rics, 1997, 80, pp. 355—385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock,
and Unit-Root Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

Cwum., manpumep: B. Hocko, A. Bysaes, I1. Kagouuukos, C. [lomomapenko. Anaius npo2Ho3HbLx c80LCME CIMPYKIMYDPHBLY
modegietl u moodesiell ¢ 8KJIIUeHUeM Pe3yJibmamos onpocosd npeonpusmuti. M., TOIIII, 2003.
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TPOTHOCTHYECKUX MOJE/ISIX B KAUEeCTBe 00bSICHAIOININX ITePeMeHHBIX! B CpeTHeM yIyUIlIaeT TOUHOCTD
mporuosa. PacueTsr OyayIux sHavyeHUH 9TUX ITOKa3aTeseil mpoBoauirnch Ha ocHoBe ADL-momeseit
(c mobaBJIeHIIEM CE30HHBIX aBTOPETPECCUOHHBIX 3aTa3IbIBAHU).

NHnexke TOTpeOUTENTbCKUX I1eH UM HWHAEKC IeH IIPOU3BOAUTEEH TaKiKe IIPOTHO3UPYIOTCS
IpU TIOMOIITH OOJIBINTHUX MACCHUBOB MaHHBIX (paxTopHBIX Mojmeseii — FM). B ocHoBe mocTpoenms
bakTOpHBIX MOMeJed JEeKUT OIeHKAa TJIAaBHBIX KOMIIOHEHT OOJIBIIIOTO MACCHBA COITHAJIBHO-
9KOHOMMYECKHUX TToKas3aTeset (B HateM cayuae 112 morasaresieir). JIaru oTux riIaBHBIX KOMIIOHEHT
¥ JIaT¥ 00BACHSIEMOI TTepeMeHHOM MCII0JIB3YIOTCS B KaUecTBe O0BACHSIONINX IIePEeMEeHHBIX B TAKUX
mogesnisix. Ha ocHoBe amanmma3a KadecTBa MPOTHO30B, MOJYIYEHHBIX IJIS PA3JIUYHBIX KOHMUTYPATTHU
darropubix momeseir, qia WIIL Oswra BerOpaHa Momesib, BEJIIOUYAKINAL 8- JIar IBYX IJIABHBIX
KOMITIOHEHT, a Takske 1-i1 ysar camoit mepemenno#, aas WIIII — momesns, Briouatonias 12-i jar
IepBOY IJIaBHOYM KOMIIOHEHTHI U 1-# jar caMol ImepeMeHHOH!.

Bce pacuersl TIpoBOAMIIMCH C WMCIOJB30BAHWEM JKOHOMETPUUECKOTO Trakera KEviews. B
TPUIIOKEeHUH 1 TpeicTaBIeHa CBOIHAS TA0IUIIA TPOTHO30R, B IPUJIOMKEHUN 2 — TPadUKU BpeMeHHBIX
PSI0B BCeX IIPOTHO3WPYEMBIX TIOKa3aTeliel ¥ WX MPOTHO30B HA pPacCMaTPHUBAEMOM HHTepBaJie
BpPEMEHH.

NMPOMbBILLUAEHHOE MPOU3BOACTBO U PO3HU4YHbIN TOBAPOOBOPOT

IIpomblinsieHHOE TTPOU3BOICTBO

Jns nocmpoerus npoero3a Ha anpenb-cenmabdpy 2018 e. 6bliu UCnob308aHbL PAObL MECAUHBLX
UHOeKC08 npombvLuLIeHH020 npouszsoocmea DedepanivHoll ciyxHcObL 20Cy0apPCcMEeHHOl CIMAMUCMUKU
(Poccmama) ¢ ansapa 2002 2. no ansapsv 2018 2. u padvt 6A3UCHbIX UHOEKCO8 NPOMbBIULIICHHO20
npouszgoocmea  Hayurno-uccnedosamenvckoeo ynusepcumema  Bwicweti  wrkonve  sxonomuru
(HHUY BIII3) 3a nepuoo c ansaps 2010 2. no ghespaniv 2018 2. (ckoppek muposarHoe 3Ha4eHUe AHEAPS
2010 a. npurnamo 3a 100%). IIpoerosHbie 3HAUCHUS PACCMAMPUBACMBIX PAO0E PACCUUMBLEASILCL HA
ocHose modenetl kaacca ARIMA. IIpoeHo3Hbie 3HQUEHUS UHOCKCO8 NPOMbBLULIEHHO20 NPOU3BO0CMEa
Pocemama uw HHUY BIID paccuumoiearomces, Kpome moz20, € UCNOJb308AHUEM Pe3YJIbmamos
KonvloHKEmMYpHbLX onpocos (KO). ITonyuennvie peaynvmambt npedcmagiervt 6 mabmn. 1.

Kax Bugso m3 mabs. 1, cpemuuit’® IpUpoCT MHOEKCA IPOMEBIILJIEHHOro mpouasBoacTsa Pocerara
B ampeJie-ceHTssoOpe 2018 I. II0 CpaBHEHMIO C AHAJOTHYHBIM IIEPHONOM IPEOBIIYyIIero roga IIo
IPOMEBINLIIEHHOCTH B IejioM cocrasiser 1,1%. Jlna mHOerca IPOMBIIIJIEHHOI'O IIPOM3BOICTBA
HIY BIID namubii nokasareisb cocTasiigeT 1,6%.

CpenHeMeCSUHBII POCT MHIEKCA IIPOMBIIIIEHHOI0 IIPOU3BOACTBA B JOOBIUE IOJIe3HBIX MCKOIIAEMBIX
Poccrara u HUY BIIID B anpene-cernrsadpe 2018 r. cocrasiser coorsercrBeHuo 0,1 1 0,2%.

CpemHuii TeMI MPHPOCTa HHIEKCA IIPOMBIILICHHOTO IIPOM3BOACTBA B 00pabaThIBAIOIIEH
npoMbinLIeHHoCTH Pocerara B ampesie-ceHTsiope 2018 r. 110 CpaBHEHHIO ¢ AHAJIOTHIHBIM II€PHOI0M
npensigyinero roga gocruraer 1,9%, magexca HUY BIIO — 1,6%. CpeguemecauHoe yBeJIMUeHUIe
MHEKCA MPOMEBIILJIEHHOTO IIPOM3BOACTBA B IIPOM3BOACTBE IMIHINEBBIX HPOOyKToB Poccrara u
HWNY BIIIS cocrasaser coorBercrBenHo 2,6 u 2,8%. B mpoussBomcTse Kokca M HepTEIpPOOYKTOB
CpeqHui IIPUPOCT HmporHosupyerca Ha ypoBHe 0,9 u -0,3% mna uapercos Poccrara mw HUY BIIID
cooTBeTcTBeHHO. CpemHeMecsauHOe H3MeHeHNe HHIEKCOB IIPOMBIIIIIEHHOr0 IpousBoacTea Pocerara
u HNY BIID nna mera/uiypruadeckoro IIpOM3BOACTBA B ampelsie-ceHTadope 2018 r. cocrasiisger

! B ravecTBe 00BSICHSIOIINX ITEPEMEHHBIX UCII0JIb30BAHBI CJIEIYIOIINE PSAIbI KOHBIOHKTYPHBIX OIIPOCOB: TEKYIIHNE/0KIIA -
eMble U3MeHeHre IIPOU3BOJICTBA, OKUIaeMble N3MEeHeHUs I1JIaTeKeCIIOCOOHOT0 CIIpoca, TEeKYIIne/0sKuIaeMble H3MeHe-
HUS 1[eH U 0KUIaeMoe U3MeHeHNne 3aHATOCTH.

JlauHble MHOEKCH paccuuThBaloTesa baparnoseivm J.A. u Becconoeim B.A.

Mo cpesiHIM TIPUPOCTOM HHIEKCOB MPOMBIIILICHHOTO TIPOM3BO/ICTBA MBI IOHUMAEM CpE/IHEE 3HaUCHHE JaHHBIX MOKa3aresel 3a mecTh
MPOTHO3UPYEMBIX MECSIIIEB.
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coorBeTcTBeHHO -2,3 1 0,7%. B mmpousBoacTBe MaIInH 1 000pyIOBAHUA CpedHee COKPAIleHHe IIPo-
rHosupyercs Ha ypoBHe 4,7 u 2,1% misa uagexcos Poccrara w HUY BIIIS coorBercTBeHHO.

Cpenuuii IpUPOCT HHAEKCA ITPOMBIILIEHHOI0 IIPOM3BOJACTBA B 00ECIEUYEHHUN JJIEKTPUYIECKON
oHepTHel, Ta3oM 1 IapoM; KOHIHUIIMOHHUPOBAHMK Bo3ayxa Poccrara B ampese-ceatssope 2018 r. 1o
CpaBHEHUIO C TEM Ke IIePUOJIOM ITpeabIayIiero roaa cocrasiser 0,7%; aHaJIOTUYHBIA ITOKA3aTeJb
nia naaexkca HMY BIIO — 1,5%.

Po3HuuHbIil TOBAPOOOOPOT

Tabamua 2
B . .2 -
danmom pasdere (cm. mabn. 2) npedcmassne PE3YABTATbHI PACYETOB MPOTHO3HbIX
Hbl NPOZHO3bl MECAUHbLX 0b6veMmo8 PO3HUUYHO20 MO- 3HAL|EHI/]|;| OBbEMA PO3HMYHOTO
8apoobopoma, NOCMpoeHHble HA 0CHOBE MECAUHDLY TOBAPOOBOPOTA U PEAABHOTO
odarnuvix Poccmama 3a nepuod c¢ ansaps 1999 e. PO3HMYHOIO TOBAPOOBOPOTA
espanv 2018 e. TIporaosupyemere snauerus mo ARIMA-monenn
Posumunbrit ToBapoobo- PeasbHBIN po3HIY-
. poT, MJIPL pyo. HBIIA TOBaAp006opoT
W3 mabn. 2 cnenyer, 4TO CpeqHUI IPOTHOSUPY- e i el [ L e —
€MBIIl IIPHUPOCT O0OBEMOB MECSIHOIO TOBapP0o00Oo- K COOTBETCTBYIOIIIEMY  IOIIEMY II€PHOIY
poTa B IIEpHOJ C ampess mo ceHTsabpnh 2018 r. 1o MecALy Hpeﬂ;;‘ymero Hpenmecm})""mem
roaga, roga
OTHOIIIEHHUI0 K COOTBETCTBYyIOIIeMy mepuony 2017 r. Amp.18 9498.9 (5 9) 102.3
cocrapJsieT okoyo 3,7 %. CpeHUI IPOTHOSUPYEMBIN | Mair 18 24783 (3,8) 102.6
IPHUPOCT MECSIHOIO PeasbHOI0 TOBapoodopoTa 3a |Miom.18 2512,9 (3,7) 102,5
paccMaTpUBaeMBbIi ITepuoT cocTaBsaeT 2,9%. Ur01.18 2605,9 (3,7) 103,0
Agr.18 2689,0 (3,7) 102,9
Cen.18 2658,8 (3,4) 103,9
BHELUHETOPIOBbBIE NOKA3ATEAU CripaBouHo: paKTHIeCKHe 3HAYCHUSA 30 AHAJIOTHY-
Hble Mecartsl 2017 1.
Amp.17 2338,7 100,4
Mooenvrvie pacuemvt NPOSHO3HLIX 3HAUEHUL |Mair.17 2386,8 101,0
obvemo8 dKcnopma, dKcnopma 8 cmpaHv, eHe |Wwon.17 2423,8 101,5
CHT, umnopma u umnopma u3 cmpar eéne CHIT |Vom17 2512,0 101,3
NOJIyYeHbl HA 0CHO8e Mmoo0eJiell 8PeMeHHbLX PA008 U Asr.17 25937 101,9
Cen.17 2572,1 103,2

CMPYKMYPHbOLLX Moaeﬂeﬁ, OUCHEHHbLX HA MECAUHbLX

IIpumeuanue. Psager posuuyHoro roBapoobopora u
dannbix Ha unmepeane ¢ cenmsabpsa 1998 e. no PeabHOr0 POSHIYHOTO TOBAPOOOOPOTa HA MHTEPBAJIE C
espasnv 2018 2. no darnbvim LB PO, Pezynemamup:  susaps 1999 r. mo despans 2018 r. apisaioTes pagaMu
pacuemos npeocmagieHbt 8 mabi. 5. uma DS.

Cpenuuii IIpOrH03upPyEeMBIi IIPUPOCT IKCIIOPTA, UMIIopTa, akcropra BHe CHI' u mmmopra u3 crpan
e CHI 3a ampesb-cerTsiops 2018 r. 0 OTHOIIIEHUIO K aHaJIOruuHOMY Itepuoay 2017 r. coctaBuT
25,2, 21,0, 15,2 u 18,2% coorBercTBeHHO. CpeqHUl MPOrHO3UPYEMBIA 00BEM CAJIbA0 TOPTOBOIO
fpaslaHCa CO BCeMU CTpPAaHAMMU 34 alpeb-ceHTsopb 2018 r. mocturHer 62,6 muapx moswr. CIIIA, gro
COOTBETCTBYET pocTy Ha 36,1% 1o OTHOIIEeHUIO K aHaJoruuHoMy nepuony 2017 r.

ANHAMUKA LLEH

Nunexc morpedouTeIbCKUX eH U MHAEKCHI IeH IPOU3BOgUTEIei

B oanrnom paszodenie npedcmasiernvl paciemot NPO2HO3HBLX 3HAUEHUL UHOCKCA NOMPEeOUMebCKUx
UeH U uHOeKCco8 yeH npoussooumeieti (KakK 8 uesiom no NPOMbLULIIEHHOCMU, MAK U N0 HEKOMOPbLLM, ee
suoam desmenvrocmu no kaaccugpurauuuw OKB3I/I), nonyuernnsie Ha ocrose mooesieli 8peMeHHblx

! I[aHHI:\Ie II0 BHEIITHETOProBoOMY 060p0Ty pacCunuTaHblL HE P® B coorBercTBUE C MeTOJI0JIOTHe COCTaBJIEHUA IJIATEKHOTO

bamnamca B eHax crpaubl akcroprepa (DOB) B murpa moswn. CIIIA.
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pa0os, oueHerHbx no 0anHbiM Poccemama na unmepsane ¢ ansaps 1999 2. no ansaps 2018 2.!
B mabn. 4 npusederbr pe3ysibmamovt MOOCJIbHLIX PACUEMO8 NPOSHO3HLIX 3HAUEHUI 8 anpeJie-
cenmabpe 20182. no ARIMA-mooenam, cmpykmyprbim mooenam (SM) u moodeniam, nocmpoeHHbiM C
UCNONIb308AHUCM KOHDIOHKMYpHbLX onpocos (KO).

IIporHo3upyeMbIit CpeTHEeMECIIHBIN ITPUPOCT UHIEKCA TOTPEOUTEIHCKHUX ITeH B alpeje-CeHTsa0pe
2018 1. cocraBut 0,3%. IlpupocT 11eH TPOM3BOAWTE IEH TPOMBINLIEHHBIX TOBAPOB 34 YKA3aHHBIH
mepuo IPOTrHO3UpyeTcs B cpegHeM Ha ypoBHe 0,5% B mecsir.

Jlst manercoB meH mpousBogureseit OKBIJI ¢ ampesst o centssopps 2018 r. IIPOrHO3UPYIOTCS
cJIeyIONIEe CpeIHre TeMITBI pocTa B Mmecdrl: 1,5% — B m00bIUe MOJIE3HBIX HCKomaeMblx, 0,5% —
B 00pabaThIBAOIINX ITPOM3BOACTBAX, 1,0% — B obeclieueHUU 9JIEKTPUUYECKOM dHeprueir, ra3oM u
napomM, 0,8% — B IpOM3BOJICTBE THUIIEBHIX TPOAYKTOB, 0,4% — B ITPOM3BOJACTBE TEKCTUIIHHBIX U3JTEJTUH,
0,3% — B 00paboTKe APEeBECUHBI ¥ ITPOUIBOJICTRE U3Ae/IUil 13 gepera, 0,4% — B IPOU3BOCTBE OyMaru
U OyMasKHBIX mamesuit, 1,9% — B IIpoOM3BOACTBE KOKCA K HePTEOpOAYKTOB, 1,1% — B XUMHYECKOM
npouaBoacTBe, 0,8% — B MeTaaaypruadeckoM Irpou3BoncTBe, 0,3% — B IpomM3BOICTBE MAIIHUH U
obopymoBauus u 0,5% — B IPOM3BOACTRE aBTOTPAHCIIOPTHHIX CPEJICTB.

Jdunamuka croumMmocTu

MHHHUMAJIbHOT'O HA0OpAa MPOAYKTOB ITUTAHUS Tabamua 5

B oarnom pasdenie npedcmasieHbl pe3yibmamol NPOMHO3 CTOMMOCTN MUHUMAABHOTO

acuemos nPocHO3UPYeMbLX 3HAUEHUL CTOUMOCMIU HABOPA MPOAYKTOB NATAHMS
p P DYy (HA OAHOTO YEAOBEKA B MECSILL)
MUHUMASILHO020 HabOpa NPOOYKmMOo8 NUMAHUL 6
IIporuosupyemere snavennd mo ARIMA-momenu, py0.

anpese-cenmsbpe 2018 e. IlpoeHo3vt cmpousiucy HaA

Amp.18 3987,9

ocHoee 8peMeHHblx paioe no oanHvlm Poccmama  |Mairis 41372
3a nepuod c¢ ansaps 2000 2. no mapm 2018 2. |Wwon.18 4190,9
Peszynomamot pacuemos npedcmassiensvt 6 mabsn. 5. |Honl8 4049,2
Agr.18 3899,9

Cen.18 3795,5

Kax BumHO m3 mabn. 5, IpOrHO3UPYETCS POCT

CHpaBO‘IHOZ CbaKTI/I‘IeCKI/Ie 3HAYCeHHA 3a aHAJIOTHUY-
CTOMMOCTH MHWHUMAJBHOTO Ha0opa MIPOIYKTOB

Hble Mecannl 2017 r., mupxa pyo.

NUTAaHUA 10 CPaBHEHHUIO C COOTBETCTBYIOIIUM | Amp.17 3872,5
ypoOBHEM IIpomwioro roxma. llpm orom cpemuss |Mail7 4036,7
IIPOTHO3UpPyeMasi CTOMMOCTb MUHUMAJIbHOro Habopa | Mion.17 4233,2
IIPOJIyKTOB IIMTAHHUSA cocTaBisger okoso 4010,1 py6. |Awom17 4066,8
IIporHosupyeMblii IPHUPOCT CTOMMOCTH  MITHH- 23“12 2322’?
eH. ,
MAaJILHOTO Habopa IIPOAYKTOB IINTAHUA JOCTUTAET B o u
POTHO3UPYEMBIA IPUPOCT K COOTBETCTBYIOIIIEMY
cpenueM mopanka 1,2% 1o cpaBHEHHUIO C YPOBHEM MecsITy IIpebLIyIero roaa, %
COOTBETCTBYIOIIIETO IIeproga IIPOIJIOTo roga. Amp.18 3,0
Mait.18 2,5
Nugexcsl TPAHCIOPTHBIX TAPU(OB Mion. 18 1,0
HA I'Py30BbIE [I€PEBO3KU Hion. 18 0.4
py p Agr.18 1,6
B Oannom pasdenie npedcmassieHb. pacuemaot Cor 18 18

NPOZHOZHbIX ~3HAMEHUTl UHOCKCO8 UeH MPAHC- IIpumeuanue. Pang croumMocTm MHHUMAJIBHOTO
noOpmMHbLX mapu(ﬁoe HQ epy308ble Nepedo3Ku’?, no- wuabopa HPoIyKTOB Ha HHTepBaste ¢ gmHBaps 2000 T.

JUyuerHble Ha 0CHOo8e Mmoleseli 8peMeHHbX psdog, 1O MapT 2018 T. ABisfercd CTAMOHAPHEIM B IEPBEHIX
Pa3HOCTAX.

! CTpyKTypHBIE MOJIEJIH OlIEHUBAJIMCH HA HHTEPBaJie ¢ OKTAOpsa 1998 r.

B crarbe paccMoTpeHBl CBOIHBIN WHJIEKC TPAHCIOPTHBIX TAPKU(OB HA IPY30BbIe IMEPEBO3KH M MHIAEKC TPAHCIIOPTHBIX
Tapu@OB HA T'PY30BbIE IMEPEBO3KM ABTOMOOWJIBHBIM TPAHCIIOPTOM, a TAKiKe HHJEKC TapudoB HA TPYOOIIPOBOIHEIMN
TpaucopT. CBOIHBIN WHIEKC TPAHCIIOPTHBIX TAPU(OB HA IPY30BHIE IIEPEBO3KU PACCUNUTHIBAETCS HA OCHOBE MHIIEKCOB
Tapu@OB HA TPY30BbIe IIEPEBO3KHU OTIeIbHBIMH BAIAMYU TPAHCIIOPTA: JKeJIe3HOIOPOKHBIM, TPYOOIPOBOIHEIM, MOPCKIM,
BHYTPEHHHUM BOJIHBIM, aBTOMOOMJILHBIM M BO3AyIIHBIM (0ojree mogpooHo cM., Harpumep: Ilenst 8 Poccuu. OduiimanbHoe
usnauue ['ockomcrara PO, 1998).
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Tabamua 6

PE3YABTATBI PACHETOB MPOIMHO3HbIX
c cenmsabps 1998 e. no ansapv 2018 e. B mabn. 6 3HAYEHMI MHAEKCOB TPAHCTIOPTHBIX

OUEHEeHHDLLX NOo dannwvim Poccemama Ha uHmepsaJie

npusedenvl pe3yabmamosl MOOCJIbHbLX DPACYUEIO08 TAPUDPOB
NPOCHO3HLIX 3HAYCHUT 8 anpese-cenmsabpe 2018 e. CBomHBIH Wunexc "
HIOEKC
Ommemum, wmo Hexomopbie U3 PACCMAMPUBAEML IIEPA(EIRE Tapugos Ha Tapudos
. TPAHCIIOPT- T'Py30BEBIE

noxkaszamegniell (Hanpumep, UHOeKC mMapugos Ha Ha TpyGo-

HBIX TAPU(OB MEPEBO3KU aB- "
mpy6onposooHbLll MPAHCNOPM,) ABJAIOMCI Pe2yJill- HA TPY30BBIE  TOMOOHJIBHBIM IIpOBOAHBIM

TPaHCIIOPT

pyemblMu, 6 CUJy ue20 UX RnogedeHue 8ecbma HIEepEBOSKM || TPAHCIIOPTOM

IIporunosusre spavenusa mo ARIMA-monmesam

CJIOHCHO oOonucambv Moﬁeﬂﬂmu BPEMEHHDLLX p}woe. o
(B % K OpeaIIecTBYIOIIEMY MeCSILy)

B pesynomame nosywaembvie OyOyujue 3HOUEHUS | Amp.18 103.6 99.7 107.8
MO2YM  CUJIBHO OMJAUYAMDBCE OM DPeayibHbiX 6 |Mair.18 99,6 99,7 101,6
CAYUA[X UEeHMPAJIU308AHHO20 yeenuuenus | Yom.18 99,6 99,6 99,6
mapugpos na urmepeasie npocHO3UPosanus uny | |AP-18 103,3 99,6 101,5

Agr.18 99,6 99,6 103,4
npU OMCYMCMEUL MAK0B020 HA NPOZHOSUPYEMOM [ ¢ 996 996 979

yuacmre npu yeesiuieHuu HaAKaHYHe. IIporuosusie snaverus no ARIMA-monesnam (B % &

JIeKa0pIo IIPeIbIIYIIero Ioaa)

IIo pesynpraTaM IIPOrHO3a HA  aldpesb- Amp.18 97,1 98,5 93,1
ceTaOpr 2018 r., 3a IIecThr paccMaTPHUBAEMBIX Mait. 18 96,7 98,1 94,6
p U" p p Nwon.18 96,3 97,8 94,2
MECAIEB CBOJHBIA WHIEKC TPAHCIOPTHBIX TaPH- (11, -gq 995 974 95.6
¢oB HaA I'py30BBIE IIEPEBO3KK OyIEeT PAcTHU CO CPed- | Apr.18 99,1 97,0 98,9
"HemecauuabiM TemmnoM 0,9%. B ampeme 2018 1. | Cen.18 98,7 96,6 96,8

OKUTAETCS Ce30HHEBIH POCT WHIIeKca Ha 3,6 .., a B | CUpaBowHo: g)gf;me(m;le SHAICHHA 38 aHanoqu')
HBIN IIePHOJT T. (B % K OpeablaynieMy MecsIr
utosze 2018 r. — Ha 3,3 1.1 P YEEY Y

Anp.17 106,8 100,2 114,3

Nunexc TtapudoB Ha Tpy30BBIE NEPEBO3KU | Mai.l7 100,0 100,1 100,1
aBTOMOOMJIBHBIM TPAHCIIOPTOM B TedeHHWe MJaH- |Hiom.17 100,2 100,0 100,2
HBIX IIIECTH MECAIeB OyIeT CHUMKAThCA co cpemHe- |Mom17 106,8 100,1 114,0
MecauHBIM TemtioM -0,4%. Aer.17 100,0 100,1 100,0
Cen.17 100,1 100,1 100,0

Nunexc TapudoB Ha TpyOOTIPOBOMHBIN TpaH-

IIpumevanune. Ha wumTepBase ¢  ceHrsabps
cIopT OyZeT pacTH B TeUYeHME CJIEOYIOIIMX IIeCTH

1998 r. o auBapp 2018 r. psaa mHAEKca TapudoB HAa
MecdaIeB co cpemHeMecadYHBIM TemiioM 2,0%. TpysoBble II€peBO3KH aBTOMOOMJIBHBIM TPAHCIOPTOM
OBLJI WIEHTU(HUIIMPOBAH KAK CTAIIMOHAPHBIA Psf;
OCTaJIbHBIE PSIBI TAKKE OBLITN UIeHTU(PUITIPOBAHBI KAK
cTalfMoHAPHbBIE PSAIbl HA HHTepBaJie ¢ ceHTsaops 1998 r.
o aaBapb 2018 r.; 11 Bcex PSAIOB HCIIOJIH30BAJINCH
(bukTUBHBIE TIEpEMEHHBIE I ydeTa 0c000 PEe3KUxX
BCILJIECKOB.

B ampene 2018 r. oxumaercs Ce30HHBIH POCT
WHIeKca Ha 7,8 1.1I.

JunHaMuka meH Ha HEKOTOPbIE€ BUIbI

CBIPBbA HA MUPOBOM PBIHKE

B oarnom pazdene 8 mabn. 7 npedcmassierbl pacuemsl CPEOHEMECAUHBIX 3HAUEHULL LieH HA Heghmb
mapru Brent (Oonn. /6app.), anomunuil (0ons./m), 3010mo (001 /YRy, ), Medb (0071, / m) u HUKe b
(Oonn./m) e anpene-cenmsabpe 2018 2., nosyueHHble HQA OCHO8e HeJIUHEUHbIX MO0esiell 8PeMEHHbLX
pa0o8, oueHerHbIX no oarHbim MB® na unmepsane ¢ ausapa 2000 2. no ¢hespasiv 2018 e.

CpenHuil MpOorHO3UPYEMBI yPOBEHDb IIeH Ha HedTh MOCTUraeTr Iopsamka 57,6 mosi./6app., d4To
BBIIII€ COOTBETCTBYIOIIHNX II0Ka3aTesied IpoInIoro roga B cpemueM Ha 11,0%. Ilensr Ha aaooMuHNII
TPOTHO3UPYIOTCA Ha ypoBHe 2077 MOI./T, a UX CPeTHUN MPOTHOIUPYEMBIH TPUPOCT COCTABJISIET
mpubIU3UTETHHO 5% 110 CPABHEHUIO C COOTBETCTBYIOIIMM YPOBHEM IIpOoILIoro rogaa. [IporHos e na
30J10TO JocturaeT mopsaka 1353 mosur./yair. CpemHue IpOrHO3UPYeMble eHBI HA MeIb HAXOATCS
Ha ypoBHe 6886 moJut./T, a Ha HUKeJb — 0koJI0 14393 most./T. CpegHee IPOTHOSUPYEMBIH ITIPUPOCT
IIeH Ha 30JI0TO COCTABJISIET OKOJIO 7%, Ha MeIab — oKoyo 13%, Ha HuKeab — 45% 10 cpaBHEHUIO C
COOTBETCTBYIOIIMM YPOBHEM ITPOILIOTO TOA.
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B Tabamua 7
PE3YABTATbI PACHETOB MNMPOTHO3HbLIX 3HAYEHNN LLEH HA MPUPOAHbBIE PECYPCHhI

03 /2018

Hedrs mapku Brent, AnmoMuHnAiA, 3oJ10TO, Mens, Huxens,
I0JLL./6app. J0JLIL./T JOJLJL./yHII, JOJLIL./T JOJLIL./T
IIporuosusre snauenus mo ARIMA-momessim
Amp.18 63,54 2126 1325 6872 14133
Mair.18 61,67 2065 1345 6887 14220
Wron.18 59,15 2074 1363 6893 14461
Nrw0.18 56,54 2078 1359 6891 14476
Agr.18 53,83 2057 1356 6888 14581
Cen.18 50,86 2060 1370 6883 14487
ITpupocTH K COOTBETCTBYIOIIEMY MECAILY IIPeIbIAyIIero rojga, %
Amp.18 19,7 10,6 4,7 20,9 47,1
Maiz.18 21,2 8,0 8,1 23,0 55,3
Nion.18 26,2 10,0 8,1 20,5 61,9
Wr0m.18 7,4 8,4 9,9 8,1 41,6
Apr.18 2,8 -3,1 5,7 1,1 23,8
Cen.18 -11,6 -2,2 4,2 5,8 37,6
CrpaBouHO: (hakTHUECKHe 3HAYCHNS 34 aHAJOTHYHEIN mepuo 2017 r.
Amnp.17 53,06 1921 1266 5684 9609
Maiz. 17 50,87 1913 1245 5600 9155
WUrou.17 46,89 1885 1260 5720 8932
Wromn.17 52,65 1917 1236 6375 10223
Asr.17 52,38 2124 1282 6813 11780
Cen.17 57,54 2106 1315 6504 10525

[Ipumeuanue. Psaner 1en Ha HedTh, HUKEJH, 30JI0TO, MeIb U AJTIOMUHUI Ha nHTEpBaJie ¢ suBaps 1980 r. mo deBpasb

2018 r. aBasiorcsa psagamu trma DS.

AEHEXXHBIE MOKA3ATEAU

Byoyuiue sHnauenus OewnedxcrHoll 6asbt (8 y3KOM

Tabamua 8

MPOTHO3 AEHEXXHOTO ATPETATA M, 1
AEHEXXHOW BA3bI

Jlenesxxuasa 6asa M,
onpedenieHuu — Haauumvie oemveu u DPOP) u pg  TPHPOCTE o HPHPOCT K
deneocnoeo aepeeama M, 6 anpene-cenmasabpe py6. POARIYIE: .5  [PeAvAyIe:
. My mecdrty, % My mecdrty, %
2018 2. nonyuenvbl HA O0CHO8e MoOeJiell 8PeMEHHbLX Amp.18 | 9409 -0.2 41591 1.1
pa0os coomeemcmaylowux nokazamegell, paccuu- |Mair18| 9555 1,5 42034 1,1
muoeaemvix IIB PD!, na unmepsane ¢ oxkmsabps |YoH18| 9539 -0,2 41590 -1
. Wiwomn.18| 9685 1,5 42035 1,1
1998 . no mapm 2018 2. ons denedscroll 6a3vL U ¢ A 13 | 9670 0.1 11589 11
oxmabpsa 1998 2. no ghespane 2018 2. 0na Oenedxcro2o | Cen.18 | 9817 1,5 42036 1,1

azpeeama M, B mabn. 8 npusodsmes peyomamot
pacuemos npoeHO3HbLX 3HAUEHUL U haKmuuecKue

MPUPOCT K MPEIBIIYIIEMY MeCsILy, %)

CrpaBouHo: (pakTUUECKHE 3HAYEHUS 38 COOTBETCTBY-

forrue mecansl 2017 1.

3HAQUEHUsA JdMUX noKasamesiell 3a AHAI0UYHLLL | Amp.17 -0,2 0,2

nepuod npedvidyweeo 2oda. Heobxooumo omme- |Mait.l7 2,1 0,3

mump, wmo 6 CUuLy moeo, uymo OeHedxdcHas 0a3a Eigiiz f ’g 1:3

A8719emcs 00HUM U3 UHCMPYMEHMO08 NOJAUMUKU | Apr.17 1,2 20,9

I[B P, ee npozro3bt Ha ocHose mooesieli epemennprx | Cer.17 0,2 0,4
IIpumeuyanue. Bpemennbie psmel morasaresei

pﬂaOG 8 00CcmamouHoll cmenexu YCJI08HbL, MAK
KAaK 6y6yw,ue 3HQuUeHUs OAHH020 NOKA3AMeJs
onpe()eﬂﬂ;omm 8 3HAUUMEeNbHOIL cmenenu He

8HYMPEHHUMU CB0LUCMBAMU PA0Q, O PeuleHUsMU
1IE PO.

1

IYIOIIEro MecsIia.

12

JeHexHOl 0a3bl W JleHeskHoOro arperata M, Ha
HHTepBaJIaX ¢ OKTsAOpsa 1998 r. mo maprt 2018 1. u ¢
mapra 1998 r. mo ¢espans 2018 r. COOTBETCTBEHHO

OBLJIM  OTHECEHBI

K KJaccy pdaaos,

ABJIAIIIUXCA

CTallMOHAPHBIMU B II€PBBIX PA3HOCTAX, C Bpra}IQeHHOfl
CEe30HHOM KOMIIOHEHTOM.

,HaHHHe 3a onpe,ueneHHHﬁ MecCdIL IIPUBOOATCA B COOTBETCTBHUU C MeTOJI0JI0Tue ]_[B P® 110 cocTostHMIO Ha HAYAJIO CJIe-



MoAEAbHbIE PACYHETHI KPATKOCPOYHbIX MPOrHO30B MNOKA3ATEAEN PP

B ampene-centsiope 2018 r. nmemeskHas 0as3a OyneT pacTH Ha paccMaTpPpUBAeMOM HHTeEpBaJe
BpeMeHU co cpeqHeMecTuHBIM TeMmiiom 0,7%.

B paccmaTpuBaemblii mepuos; BpeMeHN JeHesKHbIN IIoKasaTes b M, moury He u3MeHsAICS.

MEXAYHAPOAHDIE PE3EPBbI
Tabamua 9
MPOTHO3 MEXAYHAPOAHBIX PESEPBOB

B oanrnom paszdene npedcmassieHbl pe3y.ibmamaot N T

CMamMuCmu4eckoll OueHKU Oyoywux 3HaueHull MJIDZ MOJUI.  TIPHEPOCT K TIPETBIIYIIEMY
MeAHCOYHAPOOHbBLX pe3epsos PAD!, nosyuernnble ucxoos CIIA mecsAIy, %
U3 OUCHKULMO0CTIU 8DEMEHHO020 PAOAMENCOYHADOOHDLX AHI;" 18 461,2 1,3
pesepsos, no oarHvim I[B P®D, na urnmepsase c 11:1/112'12 igg’i’ é’i
oxmabpa 1998 . no gespans 2018 e. Jdanmoiii no- [ g 470:3 0:5
Kasamesib npoeHo3upyemcs 6e3 yuema COKpAULeHUS | Apr 18 472.8 05
pe3epsos 3a Cuem NO2AUCHUS BHeulHe20 00Ji2d, | Cem.18 475,4 0,5
8 CUJLYy 1e20 3HA4eHUL 000eM08 MeHCOYHAPOOHDLX Cropasouno: parTHIecKne 3HAYSHUSA
Dpe3epsos O Mecaues, 8 Komopble NPOoU3600Lmes pe—r 33;;;goquHﬁ TIepron 28117 L
8LINJIAMbL NO BHEULHEMY 00J12y, MO2YM OKA3AMbC Maﬁ..17 401:0 O:8
3aebiuerHbMu  (Mubo, 6 NPOMUEHOM  CIYUAC, |Ylom 17 1405.7 1.2
BAHUNCEHHBIMU) NO CPABHEHUIO C (PAKMUUECKUMU. Nion.17 412,2 1.6
Asr.17 418,4 1,5
Ilo peasymbraTram mporsosa, B ampeie-ceHTssOpe | Cem.17 424,0 1,3

o mo ¢eBpanb 2018 r. psaa MeKIyHAPOIHBIX PEe3epPBOB
cpestHemecsaHBIM Temmom 0,7%. PO Obn wpenTudguIMpoBaH KaK CTAIMOHAPHBIA B
PAa3HOCTAX P,

BAAIOTHbLIE KYPCbI

Tabamua 10
Mooenvnvie  pacuemovt  O6yoywux — 3HAUEHUL MNPOTHO3 KYPCOB USD/RUR 1 EUR/USD
sasiiomuvlx Kypcos (pybneii za oonnap CIIA u WigerEteae fre: | isomesme ekt
P by D mus kypca USD/RUR  uums kypca EUR/USD
oonnnapos CIIIA 3a espo) nosyueHv. UCX008 U3 (py6iteit 3a mommap  (mosmapos CIIIA aa
oueHorx mooeneli epemenHvix pacos (ARIMA) u CIIA) €Bpo)
. ARIMA SM ARIMA SM
cmpykmypHbvix mooeneil (SM) coomeememayrouyux Amp.18| 5775 5781 193 199
norxazameneti, ycmanasausaemvitx IIB P® no |[Maii1s 58:26 58:62 1:23 1:22
COCMOAHUIO HA NOCICOHUTL 0eHb MeCcaua, 3a nepuod |Mon.18| 58,34 59,10 1,23 1,21
Wrwomn.18 58,49 59,72 1,23 1,21
c okmabpsa 1998 2. no mapm 2017 2. u 3a nepuoo ¢ Asr.18 | 58.62 60.31 123 120
aneapa 1999 2. nomapm 2017 2.? coomeemcmeerHo. | (Cen.18| 58,76 60,96 1,23 1,19
CrpaBouHo: (pakTUUECKHE 3HAYEHUS 38 AHAJIOT Y-
B ampene-cenrssope 2018 r. 3HaueHme Kypca AT Igléngglepﬂoa 2017 r. 10
IIp. 5 5
nonnapa CIIA k py0ro IporHO3UpPYeTC B CPETHEM | \ai. 17 56.52 1.12
IO OBYM MOIeJAM paBHBEIM 58 py0. 89 wom. 3a |Uwon.17 59,09 1,14
ZoJLIap CIIIA. Wrom.17 59,54 1,18
Agr.17 58,73 1,18
[Tporuosupyemoe 3Ha4YeHHMe Kypca €BPO K [ (oy 17 58.02 118
nonnapy CHIA B cpegHem Ha paccMaTpHBaeMOM IIpumeuanune. PaccvmarpuBaembie psabl HA COOT-

MHTEepBaJjie BpeMeHU COCTAaBUT 1,22 JIOJLJI. C]_HA 3a BETCTBYIOIIHX HMHTEpBaJIax ObLIN I/I,E[eHTI/I(bI/ILH/IpOBaHBI
KaK MHTeTrpUPOBAHHBIE II€PBOTO IOPSAIKA C Ce30HHOM

OOWH €BPO. "
COCTaBJIAIOIICH.

! ,HaHHBIe 110 O6’beMy MEeXOAYHAPOIHBIX pe3ePBOB IIpeJCTaBJICHBI 110 COCTOAHHNIO HA IIePBOE YHCJIO CJISAYIOIero Mecdliia.

Jannsre o kypcy eBpo k pomiapy CIIA u no kypey momtapa CLIA x py6mio 3a mapt 2018 1. B3STHI € caliTa CTaTUCTUKUA OOMEHHBIX
KypcoB www.oanda.com.

2
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NMOKA3ATEAU YPOBHA XXU3HU HACEAEHUS

B odannom pasoene (cm. mabn. 11) npedcmas-
JIEHbL Pe3yJibInambl pPAc4ema NpPOocHO3HbLX 3HaYe-
HUll nokasamegiell peaibHol 3apabomHol naiamaot,
DeaibHbLX PACNOJIA2ACMbLX OCHENCHHLX 00X0008 U
DeaibHbLX 0eHeNCHbIX 00X0008, noJLyueHHble HA OC-
HO8e Mmooesiell 8PeMEeHHbLX PA008 COOMEemcmayio-
wux nokazamenetl, paccuumuoteaemvlx Poccmamom
U 83ambLx Ha unmepsaJie c ansapa 1999 e. no ansapo
2018 2. Jlannbie nokazameniu 8 HEKOMOopPOoli Cmenexu
3a8ucam om UEeHMPAIU308AHHbLX DPeUuleHUll O
nosviueHul 3apabommol naamovt pPabOMHUKAM
61002cemHoll cghepvl, a MakdHce 0m peuteHutl o
NOBLIULEHUU NEHCULl, CMUneroulli U nocoouli, ¥mo
8HOCUM HEKOMOpble U3MEHeHUs 8 OUHAMUKY
paccmampusaemvlx nokaszameetl. Kax cieocmaue,
Oyoywue 3HQuUeHUs  nokasameiell  PeasibHOl
3apabomHol naamovt U PeaibHblX PACNOJIAACMbLY
OeredcHblx 00X0008 HACeSIeHUs, PACCUUMAHHbLe HA
0CHO8E PA008, nocsieOrue HabII00eHUs KOMOPbLX
CYUW,CMBEHHO 8bllle UJIL HUdMCe NPedbloywux U3-3a
mako2o noevlueHuUst, Mo2ym CUJIbHO OMJUUAMbCS
om peanu3yrouLUuxcs Ha npaKmukxe.

CorsacuHo pesyJsibTaTaM, IIPEJICTABJICHHBIM B
mabn. 11, cpeqHeMeCIYHBIH ITPUPOCT PpPeaTbHBIX
pacmojiaraeMbIX JeHe:KHBIX JOXO4OB II0 CPABHEHIIO
C COOTBETCTBYIOIIIMM IIPOIIJIOTOOHMM YPOBHEM
IPOTHO3UpPyeTcsa Ha ypoBHe 4,2%; peaJIbHBIX e-
HEKHBIX J0X0I0B — 3,8%, a peasbHON 3apabOTHOI
maaTel — 9,5%.

Tabamua 11
MPOMHO3 MOKA3ATEAEN YPOBHY XM3HM
HACEAEHUY
Peasnsabrie P Peanpuas
eaJIbHBIE
pacrojaraemuie HAYUCICHHAS
TeHesKHbIe
JIeHEeKHBIE 3apaboTHas
JTOXOJTBL
JIOXOJIBI mwrara

IIporuosubie snavenns mo ARIMA-momxessam
(B % & coorBercTByOIEemMy mecsiry 2016 r.)

Amp.18 106,5 105,9 108,3
Maix.18 103,3 103,4 108,2
on.18 102,4 102,6 108,3
Urom.18 105,6 105,1 111,3
ABbr.18 104,5 103,7 110,8
Cen.18 102,9 102,0 109,8

CrpaBouHo: (pakTUUECKHEe 3HAYEHUS 3a
cooTBeTCTBYOIIHY rtepuod 2017 T.
(B8 % k aHaJsiornusoMy epuoay 2016 r.)

Amp.17 92,2 93,2 103,8
Mair.17 99,4 100,0 102,7
Wion.17 99,9 100,2 103,8
Wromn.17 96,1 96,6 103,0
Asr.17 99,3 99,2 102,3
Cen.17 99,2 100,4 104,3

IIpumeuanwue. JIJis1 pacyeToB UCIIOIBE30BAIUCH PSIIBI
pacrrojaraemMbIxX JeHEeKHBIX JJ0X0/0B, PeaIbHBIX JTeHEeK-
HBIX JOXOJIOB M pPeasIbHOM 3apabOoTHOM ILIaTH B Oa3wmc-
HOM (popme (3a 6a3UCHBIN Hepro OBLI IPUHAT THBAPH
1999 r.). Ha paccmarpuBaeMoM MHTepBaje ¢ SHBApPS
1999 r. mo deBpasb 2018 r. 3TH PSAIEI OBLIM OTHECEHBI
K KJIACCy IIPOIIECCOB, SIBJISIONIMXCS CTAI[MOHAPHBIMH B
Pa3HOCTSIX, C BRIPAYKEHHOM Ce30HHON COCTABJISIONIEH.,

NOKA3ATEAU HUCAEHHOCTU 3AHATOIO B KOHOMUKE HACEAEHUA

N OBLLEA YUCAEHHOCTU BE3PABOTHbIX

Jns pacuema 6y0yu,ux 3naueHull noKa3amesieli YicaAeHHOCMU 3AHAMO020 8 IKOHOMUKE HACCJIeHUS
u obwetl yucaeHnocmu 6e3pabommblx 6bLIl UCNOJIL308AHL MOOCIU B8PEMEHHbLY PL008, OUEHeHHble
Ha unmepsase ¢ okmabps 1998 2. no ansaps 2018 2. no mecaunvim oannbim Poccemama?. Ioxkasa-
mesivb 0b6uwetl uucaenHocmu 6e3paboMHbHLY PACCUUIMBLBACMCL MAKMCe HA 0CHO8e Mooeiell ¢ UCNOJib-

308AHUEM pe3yJjibmanmo8 KOHOIOHKNMYPHbLX onpocoeg.

1

Peanvrbie Oenesrcrvie 00x00bt — OTHOCUTEIILHBIA IIOKa3aTelib, VCUUCJIEHHBIN IIyTeM JOeJIeHUdA WHIeKCa HOMMHHAJIbBHOI'O

paamepa (T.e. PaKTHIECKHU CJIOKHUBIIEIOCA B OTYETHOM IIePHojie) JeHeKHbIX JoxonoB HaceneHus Ha WIIL. Peasvrbie
pacnosiazaemvie OeHedxicHble 00X00b. — NEHEKHBIE JTOXOJbI 34 BHIYETOM 00s3aTesIbHBIX Iniareskeil um B3HOCOB. (Cm.:
«Poccuiicknit cratuctudeckuin eskerogaur», Mocksa, Pocerar, 2004, crp. 212).

II0 COCTOAHHUIO HAa KOHeIl MecdIia.
3

14

[TorasaTenb paccunTad B COOTBETCTBUH ¢ MeTomosorueit Meskaynapoauoit opranusarmu tpyna (MOT) u npusomurest

Mopens orienena Ha uHTepBaJsie ¢ saBapsa 1999 r. mo saaps 2018 1.



MOAEAbHbIE PACYETHI KPATKOCPOYHbIX MPOrHO30B MoKA3aTeAem PP

Ommemum, wmo 803MOX}CHbLE JIO2UYECKUE DACXONCOeHUA' 8 npocHo3ax 00uwetl 4ucJieHHOCmU
3aHAMbBIX U obwell uucienHocmu 6e3pabommubix, Komopbvie 8 cymMme OO0JIXNCHbL 0bimb PABHbL
noKa3amesilo IKOHOMUUECKU AKMUBHO20 HACEJIeHUS, MO2YM B03HUKAMb 8CJle0Cmaue moao, 4mo
KacobLil pAa0 NPOSHO3UPYemcs 0mOoesbHO, A He KAK PA3HOCMb MexHcO0y NPO2HO3HbIMU 3HAUCHUAMU
IKOHOMUUECKU AKTNUBHO020 HACEJICHUS U OPY2UM NOKA3AIMETIeM.

Tabamua 12
PE3YABTATbl PACYETOB MPOMHO3HbIX 3HAYEHMM MOKA3ATEAEM YACAEHHOCTU 3AHATOIO B
DKOHOMMKE HACEAEHUA U OBLLEM YACAEHHOCTM BE3PABOTHbIX

3,9 -5,4 5,4 3,8 -7,3 5,3

Amp.18 | 72,3 0,5

Mai1.18 | 73,0 1,2 3,6 -7,4 4,9 3,8 -4,8 5,2
Non.18 | 73,2 1,2 3,6 -7,1 5,0 3,8 -1,3 5,2
WNwon.18 | 73,5 1,4 3,6 -7,8 4,9 3,8 0,9 5,2
Apr.18 | 73,9 1,1 3,5 -7,5 4,8 3,8 -1,0 5,1
Cen.18 | 73,7 0,9 3,5 -7,4 4,8 3,8 0,9 5,2

CropaBodHO: (pakTUYECKHe 3HAYEHUS 38 AaHAJIOTUYHBIN mepuoy 2017 1., MJIH YeJt.

Amp.17 71,9 4,1

Mair.17 72,1 3,9

Wrwon.17 72,3 3,9

Wwon.17 72,5 3,9

Agpr.17 73,1 3,8

Cen.17 73 3,8

[Ipumeuanune. Ha unreprase ¢ okrsaops 1998 r. mo supapb 2018 1. psiji mokasaTesisi YNCIEHHOCTH 3aHSITOIO B 9KOHO-
MUKE HACEJIEHUS SIBJISIETCS CIIYUAMHBIM IIPOIECCOM, CTAIIMOHAPHBIM OK0JIO TpeH ia. Psr mokasaress o0Iel YnCIeHHOCTH
6e3pabOTHBIX SABJISETCS CIYYaWHBIM IIPOIIECCOM, HHTEIPUPOBAHHBIM ITepBoro mopsyrka. O6a mokasaresiss ComepsaT Ce30H-
HYI0 KOMIIOHEHTY.

Corstacuo mpormosaMm mo ARIMA mopenam (cm. mabn. 12), B ampese-certsiope 2018 r. poct
YHMCJIEHHOCTH 3aHATHIX B OKOHOMHKE B CpeaHeM cocTaBUT 1,1% B MecdAll II0 OTHOIIEHHIO K
COOTBETCTBYIOIIEMY IIEPHUOAY IIPEIBIIYIIEro rofaa.

Cpenree cokpallieHue IT0OKa3aTeJIst 00IIel YUCIeHHOCTH 0e3pab0THHIX ITPOrHO3UPYeTCsT Ha YPOBHE
4,6% B MecCAII 110 CPABHEHUIO ¢ AHAJIOTHYHBIM II€PHOJIOM IIPOIILIIOr0 TOIa.

B HaanMep, TaKHUM paCXOIeHUeM MOXHO CUYUTATh OJHOBPEeMEeHHOe YMEHbIIIeHne 1 YHMCJIEHHOCTHU 3aHATOI'0O B 9KOHOMMU-

Ke HacCeJIeHUud U 06]].[8171 YHNCJIEHHOCTH 663pa60THBIX. Xors OTMETHUM, YTO B IIPUHITUIIE TaAKAaAd CUTyallyud BO3SMOXHA IIPU
yCJI0BHUH OHOBPEMEHHOI'0 YMEHBIIIeHUd YUCIIEHHOCTY SKOHOMUYECKU aKTUBHOI'O HAaCeJICHU .
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HAYYHbIA BECTHUK UM um. Taraapa.py

NMPUAOXEHMUE 1

CBOAHAA TABAMUA MOAEABHBIX PACHETOB KPATKOCPO4YHBIX MPOrHO30B
COUMAABHO-DKOHOMMHECKMX TMTOKASATEAEN PP

218
I e s s i
2,9 1,4 0,8 1,8 0,9 0,6 1,6 6,1 0,5

WIIII Poccrara (mpupocr, %)*
WIIIT H1Y BIIS (upupoct, %)* 1,6 1,3 0,4 1,9 1,3 1,1 2,2 1,6 1,8
WIIII B nobbrue mosie3HBIX NCKOIIaeMbIX Pocerara 1.1 0.0 0.6 03 | 0.6 | -04 0.3 0.1 1.2
(mpupocr, %)*

HIIII B no0Obrue mostesunix uckomaeMmuix HIY BIITO
(mpupocr, %)*

WIIII B obpabaTerBaromux mpoussoacTeax Poccrara
(mpupocr, %)*

WIIII B 06pabaTeIBatoIux IIponu3BOACTBAX

HNMY BIIO (mpupoct, %)*

UIIII B mpom3Bo/CTBe U pacipeesieHun
2JIEKTPOSHePruH, ra3da u Bogsl Poccrara -2,2 -1,1 0,3 -1,9 -1,1 2,1 2,2 1,2 1,9
(mpupocr, %)*

NIIII B mpou3BOACTBE M pacCIIpeieIeHUN
aJIeKTpoaHepruu, raza u Boasl HUY BIITO -1,2 2,2 2,8 -0,7 | -1,3 2,0 3,6 2,9 2,2
(mpupocr, %)*

WIIII B ipon3BOACTBE ITHIIEBBIX ITIPOIYKTOB
Poccrara (upupoct, %)*

WIIII B ipon3BO/ICTRE ITUIIEBHIX IIPOIYKTOB
HIMY BIIY (upupocr, %)*

WIIII B mpousBoICcTBE KOKCA U HE(PTEIIPOLYKTOB
Poccrara (mpupoct, %)*

WIIII B mponaBoicTBE KOKCA U HE(PTEIIPOIYKTOB
HUY BIIS (mpupoct, %)*

WIIII B meTammypruyeckoM IpOU3BOICTBE 1
TIIPOMU3BOJICTBE TOTOBBIX METAJIIINYECKUX U3JIEJTUIT 5,0 -7,4 -3,5 -8,7 -2,7 -3,9 4,6 -1,1 -2,2
Poccrara (mpupoct, %)*

NIIII B meTasmypruyeckoM IpOU3BOJICTBE U
TIPOU3BOJICTBE TOTOBBIX METAJIJINYECKUX U3JIeJITUIT 6,5 5,1 2,3 3,1 2,8 1,0 -0,3 | -1,7 | -0,5
HUY BIIS (mpupoct, %)*

WIIII B ipousBoIcTBE MAIIKMH U 000PYI0BAHUA
Poccrara (mpupoct, %)*

WIIII B mpon3BoICTBE MATIIHH U 000PYIOBAHUSI
HUY BIIS (mpupoct, %)*

-1,56 | -0,9 | 0,2 -0,3 | -0,3 | -0,4 | 0,3 0,4 1,3

4,7 2,9 2,6 3,2 1,1 0,0 2,7 2,3 1,9

4,5 2,6 1,7 1,7 1,9 0,7 1,8 0,9 2,4

1,5 7,4 2,7 3,1 0,8 3,8 2,8 2,2 3,1

3,8 2,7 2,1 4,5 3,0 3,9 2,8 0,4 2,3

1,9 4,7 5,4 2,7 4,5 0,6 0,0 | -22 | -0,3

0,5 0,7 1,4 -1,5 2,4 -0,4 | -1,7 | -0,9 0,0

98 | -1,3 | -12,7| 58 | -28 | -2,2 | 10,6 | 5,3 | 11,6

-9,0 | -6,4 | -10,6 | -0,2 0,0 4,6 2,9 -0,9 6,3

Posununkbiii ToBapoobopor, TpJIH pyo. 2,32 | 2,27 | 2,45 | 2,43 | 2,48 | 2,51 | 2,61 | 2,69 | 2,66
Peasbuerit posauunbil ToBapoobopor (tipupocr, %)* | 2,8 1,7 1,9 2,3 2,6 2,5 3,1 2,9 3,9
OxcmopT (MJIPI TOJILII.) 33,4 | 31,2 | 34,7 | 34,0 | 35,1 | 35,6 | 33,6 | 36,0 | 36,7

OKCIIOPT B CTPAHBL. JAJIbHET0 3apy0eskbst
(MJIpA, DOJIII.)
Mwmmopt (Mutps mosit.) 16,4 | 19,0 | 23,9 | 23,7 | 23,9 | 24,4 | 24,9 | 25,3 | 26,0

Vvmopr 13 crpas fastbHero sapybesnsa 14,5 | 17,0 | 21,2 | 20,5 | 21,2 | 20,9 | 22,2 | 21,9 | 22,8

29,5 | 26,8 | 27,5 | 26,8 | 27,2 | 27,2 | 27,8 | 28,3 | 28,7

(MJIpI OJLIT.)
WIILI (mpupoct, %)** 0,3 0,3 0,4 0,4 0,5 0,4 0,4 0,2 0,5
NIIIT apoMblieHHEBIX TOBAPOB (IIpupoct, %)** 0,1 0,4 0,5 0,3 0,4 0,3 0,5 0,8 0,7
HUIIIl B no?m;{f IIOJIE3HBIX UCKOIIaeMBIX 1.1 2.3 1.0 45 2.9 1.3 3.4 0.8 1.6
(apupocr, %)

WIIII B 06pabaTeIBAIONIMX TTPOUSBOACTBAX
(mpupocr, %)**

NIIII B mpousBo/cTBE U pacIIpeaesieHun
2JIEKTPOIHEPIWH, ra3a | BoIbI (IpupocT, %)**
NIIII B mpon3Bo/CTBE MUIIEBHIX IIPOITYKTOB 0,4 0.8 11 11 1.0 1.0 0.9 0.4 0.6
(mpupocr, %)**

HUIIIl B TeI:CTgJ‘IBHOM ¥ IIIBEHHOM ITPOU3BOJICTBE 1,0 0.5 0.6 0.6 0.4 0.4 0.4 0.4 0.5
(apupocr, %)

UIIIl B f)6pa60TRe ,[[peBeCI/IHH:/I gI:OHsBo,HCTBe 0,9 1.0 0.6 0.0 0.4 0.3 0.2 0.5 0.7
u3meani u3 gepesa (mpupoct, %)

HIIIl B HefﬂﬁﬂOSHO-GYMaDKHOM IIPOU3BOJICTBE 0.8 0.3 0.2 0.3 0.4 0.5 0.4 0.3 0.4
(apupocr, %)

0,1 0,1 1,1 1,6 0,8 0,1 -0,2 | 0,2 0,4

-1,5 1,3 -0,3 | -1,7 | -0,1 | -0,2 2,1 4,2 1,4
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MoAEAbHbIE PACYHETHI KPATKOCPOYHbIX MPOrHO30B MNOKA3ATEAEN PP

2018
1L

ORASATEND fAus  @®er Map Anp Mawn HWwioss Uwoas Asr Cen
NIl 8 l'Ip;)I/I;’:‘zO,HCTBe KOKca 1 HepTeIIPOIyKTOB 2.6 11 2.4 17 2.2 1.8 2.1 1.8 2.0
(upupocr, %)
NIIII B xuMmuueckoM mpoussoacTse (mpupoct, %)** 1,6 1,1 0,8 0,4 0,5 0,9 1,0 1,6 2,0
MIII B MmeTayIyprugeckoM IpOr3BOICTBE U
TIPOM3BOJICTBE TOTOBBIX METAJIJTMIECKUX M3JTEIJTUN 0,5 1,4 1,3 1,0 0,9 0,0 1,0 1,3 0,8
(mpupocr, %)**
120000 Hp;)HifO,HCTBe MAIIH 1 000PyI0BaAHUS 2.1 0.2 0.4 0.4 0.6 0.3 0.6 02 0.1
(apupocr, %)
MIII 8 mpousBoacTBe TpB;]HCiOpTHBIX CpeJICTB U 0.5 0.1 0.1 0.8 0.6 0.7 0.5 0.0 0.1
obopymoBaHus (rpupoct, %)
CrorMoCTh MEUHAMAJILHOIO HA00Pa IPOIYKTOB 3,79 | 3.83 | 3.90 | 3.99 | 414 | 419 | 4.05 | 3.90 | 3.80
nuTaHus (Ha OZHOIO YeJIOBEKa B MECsII), ThIC. pyo.
WNunexc raprdoB HA TPY30BBIE TTEPEBO3KU o 0.1 07 | -06 | -03 03| 04| -04]|-04]-04
aBTOMOOMJIBHBIM TPAHCIIOPTOM (IIpUpPoCT, %)
Wunexc Taopugma HA TPYOOIIPOBOIHBINA TPAHCIOPT 132 | 0.9 0.4 7.8 1.6 04 15 3.4 2.1
(apupocr, %)
CBOIHBIN WHEKC TpaHCHOpTHBI)Z TiEI/I(bOB Ha 56 | 04 | 04 3.6 04 | 04 | 33 04 | 04
rpy30BbIe IEPEeBO3KH (IIpupocT, %)
[lena na medre Mmapru Brent (mosi./6app.) 69,0 | 65,8 | 65,5 | 63,5 | 61,7 | 59,2 | 56,5 | 53,8 | 50,9
[lena Ha amomMuHMi (THIC. JOJLI./T) 2,21 | 2,13 | 2,15 | 2,13 | 2,07 | 2,07 | 2,08 | 2,06 | 2,06
[lena HA 30710TO (THIC. TOJLI./YHIIL.) 1,33 | 1,33 | 1,33 | 1,33 | 1,35 | 1,36 | 1,36 | 1,36 | 1,37
[Hena va memn (TBIC. T0JLI./T) 7,10 | 6,93 | 6,86 | 6,87 | 6,89 | 6,89 | 6,89 | 6,89 | 6,88
Ilena Ha HuKeb (THIC. TOJILI./T) 13,5 | 13,7 | 13,9 | 14,1 | 14,2 | 14,5 | 14,5 | 14,6 | 14,5
Jlenesxnuas 6asa (TpJra pyo.) 9,85 | 9,26 | 9,43 | 9,41 | 9,565 | 9,54 | 9,68 | 9,67 | 9,82
M, (TpiH py6.) 42,4 | 41,6 | 42,0 | 41,6 | 42,0 | 41,6 | 42,0 | 41,6 | 42,0
30JI10TOBAIIOTHEIE PE3ePBEI (MJIP JOJLI.) 0,43 | 0,45 | 0,46 | 0,46 | 0,47 | 0,47 | 0,47 | 0,47 | 0,48
Oomenuniit kype RUR/USD (py6. 3a momtap CIIA) | 56,29 | 55,67 | 57,17 | 57,78 | 58,44 | 58,72 | 59,11 | 59,47 | 59,86
O6mennniit kype USD/EUR (mosun. CIIIA 3a eBpo) 1,25 | 1,22 | 1,23 | 1,23 | 1,23 | 1,22 | 1,22 | 1,22 | 1,21
Peasnbubie picnonaraeMme JIeHEeKHBIE JTOXOBI 0,0 4.4 2.9 6.5 3.3 2.4 5.6 45 2.9
(mpupocrt, %)
Peanbubie nenesxubie qoxonsl (mpupoct, %)* -5,6 5,0 2,6 5,9 3,4 2,6 5,1 3,7 2,0
Peanbuas sapaboruas miara (mpupocr, %)* 11,3 | 9,7 9,2 8,3 8,2 8,3 11,3 | 10,8 | 9,8
Yuc/IeHHOCTh 3aHSITOrN0 B 9KOHOMHUKE HACEJIeHUST 719 | 719 | 721 | 723 | 73.0 | 73.2 | 735 | 73.9 | 73.7
(MJTH YeJt.)
O061as YrcaeHHOCTh 0e3paboTHBIX (MJIH YeJI.) 3,9 3,9 3,9 3,9 3,7 3,7 3,7 3,7 3,7

IIpumeuanune. JKupHbiM mprdTOM BEIIEIEHBI (DAKTHYECKIE 3HAYCHUS II0KA3aTeJIen;”

Iy TIPe/BIAYINero roa;

* % K COOTBETCTBYIOIIEMY MECSAILYy HPeIbIAYyIIero rofaa;

** 0% K IIPeIbLIyIIeMy MeCsILy.

NMPUAOXEHMUE 2

% K COOTBETCTBYIOIIIEMY MeCs-

FPAPUKI BPEMEHHBIX PAAOB DKOHOMMYECKMX MOKA3ATEAEN PP:
PAKTNMHECKNE M TIPOTHO3HBLIE 3HAYEHMA

Puc. 1a. MHAEKC MPOMBILLUAEHHOIO MPOom3BOACTBA PoccTtata (ARIMA-moaens), % k aekabpro 2001 r.
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HAYYHbIWA BECTHUK UMM um. Faitaapa.py

Puc. 16. MHAEKC MPOMbILLAEHHOIO NPom3BoACTBA HNY BLLUS (ARIMA-moaens),

% K sHBAPIO 2010 T.
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Puc. 2a. UMMM B A0BbIYE MOAE3HbIX MCKOMNAEMbIX PoccTara,

% k aekabpto 2001 .
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MoAEAbHbIE PACYHETHI KPATKOCPOYHbIX MPOrHO30B MNOKA3ATEAEN PP
Puc. 36. UMMM B 06pabaThIBAOLLMX MOOM3BOACTBAX HAY BLLS,

81L0T / €0
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Puc. 56. UTIM B NpOM3BOACTBE MULLIEBbIX MPOAYKTOB HNY BLLID,
% K sHBAPIO 2010 T.

HAYYHbIWA BECTHUK UMM um. Faitaapa.py
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MoAEAbHbIE PACYHETHI KPATKOCPOYHbIX MPOrHO30B MNOKA3ATEAEN PP
HWY BLLS, % k aHeapto 2010 .
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Puc. 13. UmnopTt u3 cTpaH BHe CHI, MAPA AOAA.
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Puc. 16. MlHAEKC LieH B AOBbIHE MOAE3HbIX MCKOMAEMbIX,
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