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AHHOTALWMU U KNKOYEBBIE C/TOBA K CTATbAM N211/2023

M. TypyHueBa, E. ActadbeBa, M. baeBa, A. boxeukoBa, T. Kubnuukas, A. Ckpo6oTtos, M. lOnycos
MOJAEJTIbHbIE PACYHETblI KPATKOCPOYHbIX NMPOIMHO30B COUMNATIBHO-
SKOHOMUYECKMX MOKA3ATEJIEM P® (nekabpb 2023 r. - mMait 2024 r)

B ctatbe npeacTaBneHbl pacyeTbl MPOTrHO3HbIX 3HAYEHWM Pa3NUYHbIX IKOHOMUYECKMX MNOoKasaTenen
Poccuiickon Mepepaumnn B aekabpe 2023 r. — mae 2024 r., nOCTpOEHHbIE HA OCHOBE MOAENEN BPEMEHHbIX
PSLOB, CTPYKTYPHbIX 3KOHOMETPUYECKMX YPAaBHEHUI U MOAEeNeN, OLEeHEeHHbIX C MCMOIb30BAHMEM pe3y/ib-
TaTOB KOHbIOHKTYPHbIX ONPOCOB.

KntoueBble cnoBa: NPOrH03npoBaHMe, COUMaNbHO-3KOHOMMNYECKNE MOKa3aTENHN PO, BpEMEHHbIE pAabl.

E. ActadpbeBa, M. TypyHueBa

OLLEHKA KAYECTBA KPATKOCPOYHbIX MPOIMHO30B HEKOTOPbIX
POCCMMNCKMX SKOHOMUMYECKMX MOKA3ATE/EN

(anpenb 2009 . - ceHTs6pb 2023 1)

B cTatbe npuBepeHbl pe3ynbTaThl aHanM3a KavecTtBa nporHosoe MM mMHAoekca noTpebuTenbCKMx LeH
(UML), nokasaTenen ypoBHS XM3HU HaCeNEeHUS, CTOUMOCTM MMHUMAJIbHOrO Habopa NPOAYKTOB MUTAHUS,
PO3HMYHOI0 TOBAp00HOpPOTA, YNCIIEHHOCTH 3aHATbIX M 06LWen YncneHHocTH 6e3paboTHbix ¢ anpens 2009 r.
no ceHTta6pb 2023 r. MokasaHo, 4To NporHo3bl M3 obnafatoT XOPOLWKMM KauyeCTBOM: Y ABYX M3 WECTU no-
Kasatenent MAPE nporHo30B He npesbiwaeT 1%, ewe y ABYX — He nNpeBblllaeT 5%, y OCTaBLUMXCA ABYX — He
npesbiwaeT 10%. Ona Bcex nokasaTtenen nporHo3bl M3 npeBocxoaT npocTenne anbTepHaTUBHbIE Me-
TOAblI MPOTHO3MPOBAHMUS MO CBOEMY Ka4yeCTBY, M B BONbWMHCTBE C/Ty4aeB 3TU Pa3/iMums OKa3bIBAKTCS 3Ha-
4ynMbIiMUK. KpoMe 3TOro, B Noc/iefHMe Noaroga paccMaTpMBaeMoro nHtepsana (anpenb-ceHtabpb 2023 r.)
nporHo3sbl M3 ogHOro nokasarens AeMOHCTPUPYIOT yay4ylleHne KavyecTsa.

KntouyeBble cnioBa: NMPOrH03nMpoBaHMeE, Ka4eCTBO NMPOrHO30B, UMLU, poxonbl HaceneHus, pPbIHOK TpyAa.



MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(nexabpb 2023 r. - man 2024 r.)

M. TypyHuesa, 3aB. nabopatopuen, M3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXulC,

A. boskeukosa, 3aB. nabopaTtopuen, M3 nm. ET. langapa,

T. Kubnuukas, H.c., PAHXulIC,

A. CkpoboTos, c.H.c., PAHXul'C,

M. FOnycos, M.H.c., PAHXul'C

B cmamose npedcmasneHsbl pacyemsi NPOZHO3HbIX 3HAYEHUU pas/uYHbIX IKOHOMUYECKUX nokasamenel Poc
cutickoli @edepauuu e dekabpe 2023 2. - mae 2024 2.!, nocmpoeHHble Ha 0CHoge Modeseli 8peMeHHbIX Ps00s,
pa3pabomarHHbIX 8 pesynbmame uccaedo8aHuli, Npo8ooOUMbIX 8 MeYeHUE NOCAEOHUX HecKonbkux sem 8 M3[1
um. E.T. [atioapa’.

Mcnonb30oBaHHbIM MeToA NPOrHO3MPOBAHMS OTHOCUTCA K rpynne GopMaabHbIX UN CMAmucmuyeckux me-
TOA0B. MHBIMU CNOBAMM, NMOSTYYEHHbIE 3HAYEHUS HE SBNSKOTCS BbIPAXEHUEM MHEHUS WU IKCNepmHoU oueH-
KU uccnepoBaTens, a NpeacTaBnaoT coboi pacyeTbl OyayLWMX 3HAYEHUM KOHKPETHOrO 3KOHOMMYECKOro
nokasaTens, BbiNOJIHEHHbIE HA OCHOBE HOpManbHbiX Moaenei BpemeHHbix panoB ARIMA (p, d, g) c yueTom
CYLeCTBYIOLWEro TPEHAA U, B HEKOTOPbIX C/Ty4asX, ero 3Ha4MMblX U3MeHeHuN. [peacTaBnsieMble NPOrHo3bl
UMET MHEPLMOHHbBIN XapaKTep, MOCKOJIbKY COOTBETCTBYHLLME MOLENM YUMTLIBAOT AUHAMUKY AAHHbIX 40
MOMEHTA MOCTPOEHMS NMPOrHO3a U 0COOEHHO CUMbHO 3aBUCAT OT TEHLEHUMMI XapaKTePHbIX 415 BDEMEHHOTO
psaga B Nepuoa, HenocpeaCcTBEHHO NpeaWwecTBYOWNn MHTEpBaNy BPEMEHU, AN KOTOPOro CTPOUTCS Npo-
rHo3. [laHHble OueHKM Byaywmnx 3HaYeHUIM IKOHOMUYECKMX Noka3aTenein Poccuiickon Mepnepaumm moryT
OblTb MCNOb30BaHbI ANS NOALEPXKKM MPUHSATUS pELIeHUI, KAaCatoWwmnXCs 3KOHOMUYECKON NONUTUKM, NPH
yC/IOBWM, 4TO 0bOLWMe TeHAEHUUN, HabNtoAaeMble O MOMEHTA, B KOTOPbIA CTPOUTCS NMPOrHO3 418 KaXXA0ro
KOHKPETHOro MoKasaTefis, He U3MeHaTCS, T.e. B ByayliemM He NpoM30MAeT Cepbe3HbiX LWOKOB MU U3MEHE-
HUS CIIOXKMBLUMXCS LONTOCPOYHbIX TEHAEHLMIA.

HecMoTps Ha Hanuume 3HAUMTENbHOrO 06beMa AaHHbIX, OTHOCALMXCS K nepuoay Ao Kpusumca 1998 r,
aHanM3 U NOCTPOeHMEe MoAeNen AN NPOrHO3MPOBAHUS MPOU3BOAMIOCH NLWb HA BPEMEHHOM MHTEpBase
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynsraTaMu NpeablayLLMX UCCNe0BaHUIA®, O4HUM M3 OCHOBHbIX
BbIBOLOB KOTOPbIX ABASETCS TO, YTO yYeT AAHHbIX LOKPMU3UCHOIO Nepmnona B 60NbWMHCTBE C/lyYaeB yXYA-
LIaeT KayeCTBO NPOrHo30B. K TOMy e, B fLaHHbIM MOMEHT NpeAcTaB/SeTCs HE KOPPEKTHLIM UCMOJIb30BaHUeE
ewe 6onee KopoTkmx papos (nocne kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HebO/bLWOM MHTEpPBAe BPEMEHU MOLeNel 0Ka3blBAOTCA 0YEHb HU3KUMM.

OueHka Mopenen paccMaTpuBaeMblX 3KOHOMMYECKMX MOKasaTefnel MpoBOAMNACE MO CTaHAAPTHbIM
MEeTOAMKAM aHaNn3a BPEMEHHbIX pAAoB. Ha nepBoM ware aHanu3MpoOBanuCh KOppenorpaMmbl uccnepye-
MbIX PSIAOB M X NEPBbLIX PA3HOCTEN C LLe/bi onpeaeneHns MakCMMaabHOro KOJIMYeCTBa 3ana3AblBatoLLImMX
3HaYeHUM, KoTopble HEOOXOAMMO BKKUYATb B CneuM@UKaumMio Mogenun. 3aTeM, UCXOAS U3 pe3yNbTaToB

1 B cBa3M C TeM, 4To C Hayana 2019 r. PocctaT nepectan nybaMKoBaTb MeCSiYHble JaHHble MO MoKa3aTensM peasbHbiX pac-
NoJlaraeMbiX LEHEXHbIX LOXOA0B U peanbHbIX AEeHEXHbIX A0X0L0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nyb6amMKyem NpoOrHo3bl
B KBAapTa/JbHOM pa3pese Ha 2 KBapTana Brnepea.

2 CM., Hanpumep, 3Hmog P.M., po6uiwesckuli C.M., Hocko B.[l., fO0uH A.[]. JKOHOMETPUYECKMIA aHANIM3 OMHAMUYECKMX PSLOB
OCHOBHbIX MaKpO3KOHOMMYECKMX nokasaTtenei. M., MMM, 2001; PM. Sumos, B.[1. Hocko, A.4. KOOuH, .A. Kado4yHukos, C.C. [ToHo-
mapeHko. [pobneMbl MPOrHO3MpPOBaHUS HEKOTOPbIX MakpO3KOHOMMYECKUX nokasaTtenei. M., MIMMM, 2002; B. Hocko, A. by3aes,
[1. KadoyHukos, C. [loHoMapeHKo. AHann3 NPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAENeN U MOLeNen C BKIOYEHNEM Pe3ynbTaToB
onpocoB npeanpuatuin. M., MMM, 2003; TypyHuesa M.fO., Kubnuykas T.P. KaueCcTBeHHble CBOMCTBA pa3/IMYHbIX MOLXOLO0B
K MPOrHO3MPOBAHMIO COLMANbHO-3KOHOMMYECKMX nokasaTtenen PO, M.: 3NN, 2010, HayuHble Tpyabl N2 135P.
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aHanM3a Koppenorpamm, Bce psaabl TECTUPOBAIMCh HA CNabyr CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKO-
No TpeHaa) npy nomMowm Tecta Aunku-®ynnepa. B HeKOTOPbIX C/Ty4asx NPOBOAMIOCH TECTUPOBAHUE PAL0B
Ha CTALMOHAPHOCTb OKOI0 CEFMEHTUPOBAHHOIO TPEHAA NPU MOMOLLM TECTOB Ha SHAOMEHHbIE CTPYKTYpPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

MNocne paspeneHus psfoB Ha clabo CTauMOHapHble, CTaLMOHAapHble OKOJIO TpeHAa, CTalMOHapHbie
0KOJIO TpeHAa CO CTPYKTYPHbIM CABMIoM MBO CTauMOHapHble B Pa3HOCTAX ANS KaXAOro M3 HUX Obliu
OLEHEeHbl COOTBETCTBYHOLIME €ro TUNY MOLENN (B YPOBHSIX, @ €CIM He0BX0AMMO, TO U C BKIKOYEHUEM TpeHa
NMB0o CerMeHTMPOBAHHOIO TpeHaa, MMbo B pa3HoCTAX). Ha ocHOBe MHPOPMaLMOHHbBIX KpuTepres Akauke
n LBapua, a Takxe CBOMCTB OCTAaTKOB MOAenen (OTCYTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAACTHY-
HOCTb, HOPMa/IbHOCTb) M KaYeCTBa PETPOMNPOrHO30B, NOJYYEHHbIX MO 3TUM MOAENSM, BbloMpanack nyywasl.
PacyeTbl NPOrHO3HbIX 3HAYEHUI NPOBOAMAUCH MO NyYllen MOAENN, MOCTPOEHHOM ANS KAXA0r0 IKOHOMMU-
4eCcKoro rnokasaTtens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B M3 um. ET. lalipapa Mopoenei npeacTaBaeHbl pac-
yeTbl OyAyLMX 3HAYEHUI MeCsaYHbIX noka3atenei UMMLL, o6bemMoB MMNoOpTa M3 BCEX CTPaH M 3KCMOPTA BO
BCE CTPaHbl HAa OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B psifie C/ly4aes, MOTYT AaBaTb Nyyline pesynbtaThl N0 cpaBHeHuto ¢ ARIMA-mogenamu,
MOCKOJIbKY NMPU MX MOCTPOEHUU WMCMOMb3YeTCs AOMNOAHUTENbHAs UHDOPMALMS O AMHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMUMO 3TOro, BKAKOYEHME CTPYKTYPHbIX NPOrHO30B B MOCTPOEHUE YCpeaHEHHbIX MPOrHo-
308 (T.e. MPOrHO30B, MNOMYYEHHbIX KaK CpefHee 3HaYeHUe No HECKObKMM MOAENISIM) MOXeT cnocobCcTBOBaTb
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

Mpn MOpEeNnMpoBaHUM AUHAMUKKM MHOEKCA MOTPebuUTeNnbCKMX LEeH WMCNONb30BaNWUCh TeopeTuyeckue
rMNoTesbl, BbiTEKAlOWMe U3 OeHEeXHON Teopuu. B kauyecTBe OOBACHAKLWMX NEpPeMEeHHbIX NPUMEHSIUCD:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOr0 06MEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yoLwas AMHAMKUKY anbTePHAaTUBHOM CTOMMOCTU XpPaHeHWs LeHer. Takxe B MOLeNb AN MHAEeKCa
noTpebmuTeNbCKMX LLEH BKJIHOYANCS MHAEKC LEH B 3NE€KTPO3IHEpreTMKe, Tak Kak 3TOT MokasaTesb B 3HAUK-
TeNbHOM CTeNneHu onpepenseTt AMHAMKUKY 3aTpaT NPOU3BOAUTENEN.

B kauecTBe OCHOBHOrO MOKasaTesisl, KOTOPbIA MOXET OKa3blBaTb BAMSHUE HA BEIMYMHY 3KCNOPTA U UM-
nopTa, ciefyeT OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3SMEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUI) OTHO-
CUTENbHOM CTOMMOCTU OTEYECTBEHHbIX M UMMOPTHbIX TOBApOB. OfHaKO B 3KOHOMETPUYECKUX MOLENSIX ero
B/IMSIHME OKA3bIBAETCS HE3Ha4YMMbIM. Hanbonee cyliecTBEHHbIMU (PaKTOpaMu, ONpeaensowLmMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LiEHbl Ha 3KCMOPTUPYEMbIE PecypcChbl, B 0COOEHHOCTM LieHbl HA HedTb: No-
BbILUEHWE LieHbl MPUBOAUT K YBEJIMYEHMIO IKCMOPTA TOBapa. B kauecTBe XxapakTepUCTUKM OTHOCUTENbHOM
KOHKYPEHTOCNOCOBHOCTM pOCCUMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb AOXOLOB HAaCeNleHUs B SKOHOMUKE
(cTouMocTb paboueit cunbl). [ns yyeTa ce30HHbIX KonebaHuii skcnopTa BBeAeHbl PUKTUBHbIE MEPEMEHHbIe
D12 v D01, paBHble eauHuLe B fekabpe M sHBape COOTBETCTBEHHO M HYMKO B OCTasbHble nepuonbl. Ha
OVHAaMMKY MMNOPTa OKa3bIBAKT BAMSHUE LOXOAbl HAaceNeHUs W NpeanpuaTuii, yBeanyeHne KOTopbiX Bbl-
3bIBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPbI, BKAKYASN UMMOPTHbIE. XapaKTepPUCTUKON LOXOLOB HaceneHms
SABNAKOTCS peasbHble pacnosiaraemMble AeHeXHble LOX04bl; @ MoKasaTeneM AOXOL0B NPeanpUaTU — MHAEKC
NPOMbILWJIEHHOrO NPOU3BOACTBA.

MpOrHo3Hble 3HaYeHMs NokasaTeneln KypCcoB BakoT TaKXKe CTPOMIMCh HA OCHOBE CTPYKTYPHbIX Moaenei
MX 3aBMCMMOCTM OT MUPOBBIX LLEH HA HEPTb.

HeobxoamMble gnsi NOCTPOEHUS MPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEeN NMPOrHOo3Hble 3HaYeHus
0OBACHALWMX NEpPEMEHHbIX PacCYUTbIBANMUCL HA 0cHoBe Momenei ARIMA (p, d, q).

NHpekc noTpebuTeNnbCKMX LLeH M UHAEKC LLeH Npou3BoaMTeNeln Take NPOrHO3MpPYKTCS Npu NOMOLUM
60/1bWMX MACCMBOB AaHHbIX (PakTOpHbIX Mogenein — FM). B ocHoBe nocTpoeHust GakTOpHbIX Mofenen ne-
YXUT OLLEHKA NaBHbIX KOMMOHEHT 60/bLWIOro MacCMBa COLMANIbHO-3KOHOMUYECKUX MOKa3saTtesien (B Halem
cnyyae 112 nokazarteneit). JTaru 3TMX rnaBHbIX KOMMNOHEHT U 1arn 0ObSCHIEMON NepeMeHHON UCMOb3YHTCS

1 CMm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics,
1997, 80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Qil-Price Shock, and
Unit-Root Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

B KQuecTBe 0OBbACHSAIOWMX NepeMeHHbIX B TakKnx Moaensix. Ha ocHoBe aHanM3a KayecTBa NpOrHo3o., nony-
YEHHbIX A5 Pa3IMYHbIX KOHDUIYpaunuin GakTopHbix Mogenen, ans UL, 6bina BoibpaHa Mogenb, BKAKOYA0-
was 8 narm AByX rNaBHbIX KOMMOHEHT, a Takxe 1 nar camon nepemerHow, ana VLM - mopens, BkAoUaoLwas
12 nar nepBOM rMaBHOM KOMMNOHEHTbI, @ TakXe 1 nar camon nepeMeHHOM.

Bce pacueTbl npoBOAMAUCH C MCMONb30BAaHMEM 3KOHOMeETpuyeckoro naketa Eviews. B npunoxenun 1
npeacTaBieHa cBogHas Tabnuua NporHo3oB, B NPUIOXKEHUN 2 — rpadUKM BpEMEHHbIX pPsSLOB BCEX NpO-
rHO3MpYyeMbIX NokKasaTesnen n UX NPOrHo30B Ha PaCCMaTPUBAEMOM UHTEPBAJIE BPEMEHMU.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Llna nocmpoeHusi npoeHo3a Ha dekabps 2023 2. — mali 2024 2. 6biu UCN0308aHbI PSIObI MECSYHbIX UHOEKCOo8
npomeluwineHHo20 npouszsodcmea MedepansHoli caywbel eocydapcmseHHol cmamucmuku (Poccmama) ¢ §H-
saps 2002 2. no cenmsbps 2023 2. u padsl 6A3UCHbIX UHOEKCO8 NpOMbIUIEHH020 npou3sodcmsa HayuHo-uc
c1e008amesbCK020 yHUsepcumema «Beicwas wkona 3koHomuku» (HUY BLL3)* 3a nepuod ¢ sHeaps 2013 2. no
okmsbpe 2023 2. (ckoppekmupogaHHoe 3HayeHue aHeaps 2013 e. npuHamo 3a 100%). [IpoeHO3Hble 3HaYeHUs
paccmampusaemMbix pss008 paccyumsig8aaucs Ha ocHoge mooesneli kaacca ARIMA. [1poeHO3HbIE 3HAYEHUS UHOEK-
€08 NPOMbIULNEHHO020 Npou3sodcmea Poccmama u HUY BLL3 paccyumelisaromcs, Kpome moeo, ¢ UCNosib308aGHUEM
pe3ynbmamos KoHbloHKmMypHeix onpocos (KO). [MonyyeHHbie pe3yasmamel npedcmagieHsl 8 mabi. 1.

Tabnuya 1
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHUI MHAEKCOB
NMPOMbILLIEHHOrO NPOM3BOACTBA?, %

nrn nnn v 2l v N A
NHoekc npo- B obecneyeHumn B NPOM3BOA- B NMPOM3BOA-
B f06ObIYe B 06pabaTbl- . B MpOM3BOA- B MeTannyp-
MbILUIEHHOFO 3N1eKTpUYeCcKom CTBE KOKCa CTBE MaLIWH
MosiesHblX  BaKLWMX NPO- o CTBE MULLEBbIX rMyeckoM
Mecsdl, npousBoacTBa 3Hepruen, rasom 1 HedTe- 1 obopy-
MCKOMaeMbIX  M3BOACTBAX npoAyKTOB npou3BOACTBE
1 napom NpoAYyKTOB [LOBaHMS
Poc- HWY Poc- HWY Poc- HWUY Poccrar HWNY Poc- HWY Poc- HWY Poc- HWY Poc- HWNY
ctat  BW> crar BW> crar BW>3 BW3 crar BW3 crar BW3 crar BW3 crar BLW3

MporHo3upyemblit NPUPOCT K COOTBETCTBYOLLEMY MECsLY NPeALIecTBYIOLEro roaa

Nek 23 | 2,3 37 | -1,2 0,1 5,2 4,3 -2,2 -1,2 4,2 29 | 1,7 | -11 5,0 3,7 | -5,8 1,0
AHB 24 | 4,2 32 | -0,5 0,2 7,5 5,2 -1,3 -2,1 4,1 14 [ -22 |19 8,2 6,1 | 138 | 81
Qe 24 | 41 37 | -10 | 1,1 5,2 5,8 -0,3 -0,8 3,7 2,5 0,5 0,4 5,3 3,3 4,9 3,8
Map24 | 2,1 18 | -10 | -11 1,4 11 1,9 1,7 1,6 24 | -38 | -40 | -28 | -47 2,0 | -49
Anp24 | 2,2 09 |-0,7 | -0,9 2,3 2,1 0,8 0,8 2,4 38 | -6,5 | -55 0,4 05 | 114 | 53
Maii 24 | 1,3 04 |-10 | -10 11 1,0 -0,2 0,5 1,3 29 00 |-13 |-09 4,8 1,6 | 15,0
CnpaBoyHo: pakTuyecknit npupoct 2022-2023 rr. K cooTBeTCTBYHOWEMY Mecsiny 2021-2022 rr.
fek22 | -21 | -34 | -19 |-19 | -27 | -51 1,2 -0,4 0,8 | -0,1 0,8 36 | -31 |-29 |-08 |-18,8
AuB 23 | -29 | -24 | -35 | -34 | -30 | -2,4 0,2 1,4 4,2 4,6 | -0,1 29 | -39 | -2,7 |-12,7 |-28,2
®es23 | -1,7 | 24 | -30 |[-30 |-15 | -31 3,0 3,9 4,7 40 | -0,8 1,2 1,4 25 | -1,6 [-299
Map 23 | 09 04 | -35 | -3,5 5,4 5,5 -4,0 -4,6 5,6 4.8 9,6 | 12,0 | 7,2 8,6 09 |[-16,0
Anp 23 | 49 4,2 2,8 2,8 7,6 6,7 -0,7 -1,8 5,1 3,8 | 16,0 | 14,5 | 5,0 57 | -7,3 |-236
Main 23 | 6,7 5,4 1,7 16 | 119 | 10,6 | -0,6 -2,9 6,8 6,1 6,6 47 | 104 | 11,7 | 120 | 04

MpumeuaHne. Ha paccmatpuBaeMbix MHTEpBanax BPeMEHW paAbl LEenHbIX MHAEKCOB MPOMbIWIEHHOrO MPOM3BOACTBA MO
NpoMbIlWNEHHOCTH B Lenom Pocctata n HAY BLU3, a TakKe LenHble MHAEKCbl MPOMbILWIEHHOr0 NMPOM3BOACTBA B NPOM3BOACTBE
MalWwuH n obopyaosanmsa HUY BLUS naeHTMduMLMpOBaHbl Kak NMpouecchl, SBASOWMeCs CTalMOHapHbIMM OKONO TPeHAa C 3HAO-
reHHbIM CTPYKTYPHbIM CABUIOM; PsAbl LLENHbIX MHAEKCOB NPOMbILWAEHHOI0 NPOM3BOACTBA B 06pabaTbiBaloWMxX NPpOM3BOACTBAX,
MeTannypruyeckoM NpousBoACTBE M NPOM3BOACTBE rOTOBbIX MeTannmMyeckux usnenuit Pocctata u HAY BLU3, a Takxke uenHbix
MHOEKCOB MPOMbILLIEHHOrO NPOM3BOACTBA B A06bI4e Nnone3Hbix nckonaembix HAY BLUS v B npon3BoacTBe MawmH u 060pyaoBa-
HUa PoccTtaTta naeHTMOMLMPOBAHbI KaK NPOLLECChI, ABASIOWMECS CTaLMOHAPHbIMKU OKONO TPeHAA C ABYMS SHAOMEHHbIMU CTPYK-
TYPHbIMU CABUTaMU. BpeMeHHble psiibl OCTaNbHbIX LEMHbIX MHAEKCOB SIBAAKOTCS CTaLMOHAPHbBIMU B YPOBHSIX.

[aHHble MHOEeKCbl paccunTbiBaroTCa beccoHoBbIM B.A.

OTMeTuM, 4To AN19 NOCTPOEHMS MPOrHO30B MCMOMNb30BaHbl TAK Ha3blBaeMble «Cbipble» MHAEKCbl (63 Ce30HHOM M KaneHaap-
HO KOPPEKTUPOBKM), MO3TOMY B BONbIUIMHCTBE MOLENEN YUUTLIBAETCSH HAIMUME CE30HHOCTH, U, KaK CNefCTBME, NONyYEeHHble
pe3ynbTaTbl OTPAXAOT CE30HHYI0 AMHAMUKY PSILO0B.
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Kak BuaHO M3 maba. 1, npupocCT MHAEKCA NPOMBILLNEHHOMO Npou3BoacTBa PoccTaTta B aekabpe 2023 r. -
mMae 2024 r. N0 CpaBHEHUIO C aHANIOTMYHBIM NEPMOAOM NPeAblAYLEro rofa no NpPOMbIWIEHHOCTH B LLEIOM
coctasnsieT 2,7%. [lna nupekca npombiwneHHoro npoussoactea HAY BLUD paHHbIM noka3aTenb AocTMraet
2,3%. No utoram 2023 r. NpOrHo3npyembli ro40BOM POCT MHAEKCA MPOMbILIEHHOrO NpoM3BoacTBa PoccTa-
Ta COCTaBMUT 3,4%, pOCT MHAEKCA NPOMbIWAEHHOro npoussoactea HAY BUID - 3,2%.

CpenHeMecsa4YHOEe CHUXEHME MHAEKCA NMPOMbILIJIEHHOTO MPOM3BOACTBA B A00bIYE NMONE3HbIX MCKOMAEMbIX
Pocctata n HAY BLUS B aekabpe 2023 r. — mae 2024 r. pocturaet 0,9 u 0,6% cOOTBETCTBEHHO.

CpenHuii TeMn NpUpoCTa MHAEKCA NPOMBbILIJIEHHOrO NPOM3BOACTBA B 0OpabaTbiBatoLLEN MPOMbILLNEH-
HocTu PoccTata no cpaBHEHMIO C aHaNOrMYHbLIM NEPUOAOM Npeabliaywero roga B nekabpe 2023 r. - mae
2024 r. coctaBnseT 3,8%, nupekca HAY BLI3 - 3,3%. CpegHeMecsa4yHOe yBeNMYEHME MHAEKCA NMPOMBILL-
JIEHHOro NPOM3BOACTBA B MPOM3BOACTBE MuLeBbiXx NpoaykToB Pocctata n HUAY BLIS cocTasnsgeTt cooT-
BeTCTBEHHO 2,9 un 2,7%. B npou3BoacTBe KOKCa M HedTENpOAYyKTOB CpefiHee COKpalleHWe MPOrHo3u-
pyeTcs Ha ypoBHe 2,3 1 2,2% nna nHpekcos Pocctata u HAY BLU3 cooteeTcTBeHHO. CpegHeMecsyHoe
M3MEeHeHWe MHOEKCOB NPOMbIWIEHHOro npouseoacTea Pocctata u HAY BLUD pnga meTannypruyeckoro
npou3BoacTBa B aekabpe 2023 r. - mae 2024 r. gocTUraeT COOTBETCTBEHHO 2,5 1 2,3%. B nponsBoacTee
MaluMH M 060pynoBaHUS CpeaHMIA pOCT NPOTrHO3MpYeTCs Ha ypoBHe 4,7% kak ong uHpekcos Poccrara,
Tak 1 gna HAY BLU3.

CpenHee cokpalleHMe MHAEKCA MPOMbILIIEHHOIO NPOM3BOACTBA B 06eCcneyeHnn 31eKTpUYeCcKon aHep-
rMen, rasoM M NapoMm; KOHAMLMOHMPOBaHUM Bo3ayxa PoccTaTa B fekabpe 2023 r. - mae 2024 r. no cpas-
HEHWIO C aHaNOTMYHbIM MepuoaoM npeaplayuiero roga coctasnset 0,2%; aHanoruM4yHbIA NokasaTenb As
nHoekca HAY BLU3 - Takxe 0,2%.

B cpefHeM (Mo BUAAM 3KOHOMMUYECKOW AeATeNbHOCTH) NPUPOCT UHAEKCOB NMPOMbILLIEHHOrO MPOM3BOACTBA
Pocctata B 2023 r. coctaBuT 0,5%, NpnpoCT MHOEKCOB NPOMBILLIEHHOTO Npom3BoacTea HAY BLIS - 1,4%.

Po3HuWuHbBI TOBapoo6opoT

B smom pazdene (cm. maba. 2) npedcmasneHsl Npo2HO-  Tabauua 2

3bl MECAYHbIX 06beM0o8 pO3HUYHO20 mosapoobopoma, Pe3ynbTaTbl pacyeTOB MPOrHO3HbIX 3HAYEHUN
NocmpoeHHble Ha 0CHo8e MecsYHbIX AaHHbIX Poccma- O0ObeMa pO3HUMYHOro TOBapoobopoTa U peanbHOro

ma 3a nepuod c aHeaps 1999 e. no okmabpes 2023 a. pO3HM4HOro ToBapoobopoTa
[porHo3upyemblie 3HaueHns no ARIMA-mMopenu
N3 mabn. 2 cnepyeT, 4TO CpefHUIA NPOrHO3upye- PO3HWYHbBIM TOBAp006O-  PeasibHblit PO3HUYHBIN
Mbiii PMPOCT 0GBLEMOB MecsiyHoro TosapooGopora  Mecau  Po% T”np[f‘wgﬁ?ﬁ(s ggg?_' Zggfsgfgz)p,;uz’";
B nepuopg ¢ aekabps 2023 r. no Man 2024 r. no oTHO- BETCTBYIOLLEMY MECSLLY nepuoay npeauue-
LIEHUIO K cooTBeTCTBYIoLWEeMY nepuoay 2022-2023 rr. npeAblAylEero roaa, %) CTBYIOLLErO roza)
cocTaBnsieT okono 26,5%. Alex 23 °142,9 (22.3) 1129
CpeaHuil MpOrHO3MpYEMbI MPUPOCT MecsuHoro | HB 24 4197, (24,0) 1107
peanbHOro ToBapooGopoTa B nepuon C Aekabps | PeB24 4206,5 (25.7) 110.7
2023 r. no Maii 2024 1. No OTHOLEHMIO K COOTBETCTBY- | MaP 24 4687,5 (27,4) 109.8
towemy nepuopy 2022-2023 rr. coctaBnseT 10,5%. Anp 24 4767,2 (29,1) 1098
B 2024 r. NnporHo3MpyeMblit NpUpocT nokasatens | Mai 24 4939,7 (30,8) 109,1
PO3HMYHOrO TOBApOO6OPOTa K aHaNorMYyHOMY nepu- 3aC;E:§g::q0+;S::ETeMcqgeLfS%;;i;g;gﬂrr.
OAy NPEAbIAYILETO FOAA B HOMUHANILHOM BbIPaXEHUM [ ) 4205.0 896
24%, B peanbHoM - 6,1%. ans 23 3386,0 925
®eB 23 3347,7 91,3
BHELLUHETOPIOBbIE MOKA3ATE/IN Map 23 36808 95,2
Anp 23 36929 108,2
Mait 23 3775,2 109,6

MooesnbHble pacdemesl NpOcHO3HbIX 3HayeHuli 06bemos

. Mpumevanune. Paabl po3HMYHOro ToBapoobopoTa 1 peanbHo-
3Kcnopma u uMNopma nosly4eHsl Ha 0CHo8e MOOeNel o posuuumHOro ToBAPOOGOPOTa Ha MHTEpBane C AHBaps 1999 r.
8PEMEHHBIX PSIO08UCMPYKMYPHbLIX MOOenel, 0UEHEHHbIX — No okTa6pb 2023 r. agnstoTcs pagamu Tuna DS.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Ha MecsYHbIX OaHHbIX Ha uHmMepeane ¢ ceHmsabps 1998 2. no ceHmsabps 2023 2. no daHHbIM LIb P®. Pe3ynsmamel
pacyemos npedcmassieHsl 8 mabi. 3.

CpenHuit NporHo3upyeMblvi TpMpOCT 3KCMOPTa M MMnopTa 3a Aekabpb 2023 1. - Mai 2024 1. N0 OTHOLWEHUIO
K nekabpto 2022 r. - maw 2023 r. coctasut 0,7 1 5,4% cooTBeTcTBEHHO. CpeaHuiA NPOrHO3MpyeMblin 06beEM
Canbao TOproBoro H6anaHca co BCeEMM CTpaHaMmum 3a Aekabpb 2023 r. — man 2024 r. coctaBuT 66,5 mnpa
[ONJ1., YTO COOTBETCTBYET COKpALLEHMIO Ha 9,3% Mo oTHOWeEHMIO K Aekabpto 2022 . - mato 2023 r.

Tabnuya 3
Pe3yanaTb| paCyY4eTOB MPOrHO3HbLIX 3Ha4YeHU 06bEMOB BHELWIHETOProeoro o6op0Ta CO CTpaHaMM BHE CHI
DKCMopT, BCEro MmnopT, BCero
B NPOLEHTaxX OT dak- B NpOLEHTax OT Pak-
Ve MPOrHO3Hble 3HAYEHUSI TUYECKUX AAHHbIX 33 NMPOrHO3Hble 3HAYEHUS TUYECKMX AAHHbIX 33
(Mnpg monn. B Mec.) COOTBETCTBYHOLUIA MecaL, (Mnpg monn. B Mec.) COOTBETCTBYHOLMIA MecsL,
npeaLwecTByOLWEro roga npesLWwecTBYOLWEro roaa

ARIMA SM ARIMA SM ARIMA SM ARIMA SM
Nek 23 43,3 40,5 79 74 28,3 28,8 95 97
AHB 24 31,0 33,7 93 101 22,4 25,0 93 104
Qe 24 35,8 38,7 117 127 26,1 27,8 116 123
Map 24 379 429 93 105 29,3 28,6 104 102
Anp 24 36,8 40,3 116 127 28,2 26,3 114 107
Maii 24 37,6 42,0 100 112 30,2 26,5 115 101

CnpaBoyHO: GakTUYeckme 3HaYeHns 3a cooTBeTCTBYyOWMe Mecaubl 2022-2023 rr. (Mapa Ao,

Hek 22 54,5 29,8
SHB 23 33,5 24,1
®deB 23 30,5 22,5
Map 23 40,8 28,0
Anp 23 31,8 24,7
Maii 23 37,5 26,2

MpumeyaHune. Ha nHtepsane ¢ aHBapa 1999 r. no ceHTa6pb 2023 1. pagbl 3KCNOPTa, MMNOPTA UAEHTUOUUMPOBAHbI KaK paabl
CTaluMOHapHble B NepBbiX pPa3HOCTAX. Bo Bcex cnyyasx B cneundukaumio Mosenei 66111 BKIOYEHbI CE30HHbIE KOMMOHEHTHI.

ONHAMUKA LUEH

MHpekc noTpe6uTeNnbCKMX LeH U MHAEKChI LleH NpousBoauTenei

B daHHOM paszdenie npedcmassieHbl pacyemsl NPO2HO3HbIX 3HAYeHUL UHOeKca NompebumenbCKux UeH U UHOeKcos
ueH npouszsooumeneli (Kak 8 UesoM No NPOMbIWAEHHOCMU, MAK U N0 HEKOMOpPbLIM ee 8UudamM 0esmesibHOCmuU no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Mooesieli BpeMEHHbIX 008, OUEHEHHbIX N0 OaHHLIM Poccmama
Ha uHmepsane ¢ sHeaps 1999 2. no ceHmsabps 2023 2.2. B mabn. 4 npusedeHsl pe3ynbmamesl MOOe/bHbIX pac-
yemos Npo2HO3HbIX 3HayeHul 8 Oekabpe 2023 2. - mae 2024 2. ucnons308aHueM KoHbIOHKMYpHoix onpocos (KO).

MporHo3Mpyemblit cpefHeEMECAYHbIA NPUPOCT UHAEKCA NOTpebuTenbckux LeH B aekabpe 2023 r. - Mae
2024 r. coctauT 1,1%. MNMpupocCT LLeH npou3BoaAUTENEN NPOMbBIWIEHHbIX TOBAPOB 3@ YKA3aHHbIW Nepuos
NpOrHo3MpyeTCcs B CpefiHeM Ha ypoBHe 2,5% B MecsL,. [040BOM NpUMPOCT MHAEKCA NOTPEOUTENbCKMX LEH B
cpeaHeM Nno ABYM MOAENSM COCTaBUT 7,5%. AHaNOrMYHbIM NoKasaTenb ANS MHAEKCA LLeH NPOU3BOAUTENEN
NpOrHo3upyeTcs Ha ypoBHe 27,3%.

[Ons wHpekcoB ueH npoussoauTenen PoccTtata ¢ pgekabps 2023 r. no maw 2024 r. nporHo3supyrTcs
cnepylowme cpegHue TeMnbl pocTa B Mecsl: 2,4% — B fobblue nosiesHbiX MCKonaemblix, 2,2% — B obpa-
6aTbiBatoWwmx npomssoacTeax, 0,6% — B obecneyeHUM 3neKTPUYECKON IHepruen, rasoM m napom, 0,6% -

1 [laHHble N0 BHELWHETOProBoMy 060poTy paccumTaHbl LIb PD B coOTBETCTBMU C METOA0/IOTUEN COCTABNIEHMS NaATEXHOro ba-

NaHCa B LeHax cTpaHbl akcrnopTepa (POB) B mnpa gonn. CLUA.
CTpyKTYypHble MOLENN OLLEHMBANNCH HA MHTEepBane ¢ okTabpsa 1998 r.
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Tabauya 4
Pe3ynbTraTbl pacyeToB NPOrHO3HbIX 3HAYEHWUIN MHAEKCOB LeH

MHOeKcbl LeH Npon3BOAUTENEN:

\
éf\."."x x © o ) 1 AN - ae
o << s% :E 5 __ 1 < @ b ) = I % &= & ol ) = x
§= 9L 8= < £_ = So ot of oo 520w =g Zo 8 So 3% o 2
Oy o 0TI 3= 5 IX Fao og @3> oad Ofpa >g 2£ 2 va I of
[ Fu o 2= 2 M3 QF k3 F&g Fm @00 ©a ¥ CO gFr =5 &
al 5% 6% Sx 5L ¢s U UE3 Yo U 299 o 92 o FTY om Yof
P P = 3 I T =5 == == =3 a o oS o S mo 25
Mecsu, o T < X F3= Fm 0% @5 o8H g2 oX g0 Bx o 2Y Co = 2 Gl S
EQ US US o3 0 ET S0 alQ af a3 m> 53 va o9 ga G o ¥
= A A ) Q 55 ko ma:.’mmx mI Cxix g c 02 >m gag og?
(9] L o vQu O O 0 < x s X 3 < 0 = o w @ £ X o = Q
¥>S< g0 a0 92 am T X ©g oo Om OGS '_8_: g§MI— S0 250 a8 o2v
L2 T5 IS5 ER Eo 22 %a af ag as 3286 @ma2% 05 5 8a m9 ab
2 SEI=sglee=2FE Sc £t Eg £ ©<d = SS9 S 5 = Sg ==
< =i = | 5 1= o L = X o= 2 8© aT X = 2 S
= = ™ c 218 cs C =

[porHo3Hble 3HaueHus (B % K npeablayleMy Mecauy)
Nek 2%(101,2|100,9{100,5/101,9|101,4|102,7|101,1| 100,7 {100,7(100,6| 102,0 (101,2/100,8/102,2| 99,0 |100,8| 100,6
SvB 24 1101,1/100,6/100,5/103,0(100,9(100,8/102,4| 100,2 |100,7|100,4| 102,1 |102,3{100,9(/102,5| 99,8 {101,5| 101,1
®es 24|101,0(/100,4/100,5{102,9({100,9/102,2|102,2| 101,9 |100,7|100,1| 101,7 |101,0{104,1|102,3|100,7|100,6/ 100,5
Map 24|101,0{100,4{100,5/102,3| 101 |104,6|/102,7| 101,4 {100,6/100,4| 100,7 |101,7|104,5/101,9|101,1|100,6| 100,8
Anp 24 {101,2|100,4|100,4/101,9|100,9|101,2|102,5| 99,0 [100,4|/100,5| 100,2 |101,3|103,8|102,5/100,5/100,9| 100,5
Mait 24 1101,0{100,3|100,5|102,9|100,9|102,9|102,2| 100,3 {100,3|100,4| 99,8 |101,4/104,4/102,6/100,5/100,9| 100,4
lporHo3Hble 3HaveHus (B % K aekabpro 2022-2023 rr.)
ek 23|108,1|107,5|106,3|126,4|128,1|160,2|117,6 | 108,0 |110,4|107,6| 108,4 |105,9(155,3(113,3|122,1|110,2| 108,0
SHB 24 1101,1(100,6/100,5/103,0(100,9(100,8/102,4| 100,2 |100,7|100,4| 102,1 |102,3/100,9(102,5| 99,8 [101,5| 101,1
Qe 24 (102,2(101,0(/101,0/106,0{101,8(102,9(104,7| 102,2 |101,5/100,5| 103,9 |103,3|105,1{104,9/100,5/102,1| 101,6
Map 24|103,2|101,4|{101,5|108,4|102,8|107,6|107,5| 103,6 {102,1{100,9| 104,6 |105,0/109,8/107,0{101,6/102,8| 102,4
Anp 24 |104,4|101,8|101,9(/110,4|103,8|108,9|/110,2| 102,5 (102,4|{101,4| 104,8 |106,4|113,9|109,7|102,1|103,7| 102,9
Maii 24|105,5/102,1|102,4|113,6|104,7|112,0|/112,6| 102,9 {102,8|101,8| 104,6 [107,8(118,9(112,5/102,6(104,6| 103,44
CnpaBoyYHO: haKTUYeCKMe 3HaYeHUs 3@ aHanornyHele nepuoabl 2022-2023 rr. (B % k pexkabpto 2021-2022 rr.)

Nek 22 112,2 96,8 84,9 1991 | 106,7 |105,3|111,5| 79,6 |97,0|79,2 | 87,6 | 86,5 |117,6| 1271
flHB 23 100,8 99,1 92,9 199,8 | 106,5 |100,1|100,5| 97,8 | 97,2 91,9 |100,5/103,1|101,7| 100,3
@es 23 101,3 100,0 95,2 |100,2| 107,7 |100,5/100,8| 95,6 |96,2 | 89,6 [101,0{104,4/101,2| 100,4
Map 23 101,7 102,6 99,9 [102,3| 109,8 100,91 999 | 94,7 |96,0| 99,3 |100,8{107,7|101,1| 101,7
Anp 23 102,1 105,1 105,4|104,3| 108,9 [101,0/103,5| 94,6 | 97,3 |106,0{101,8|112,4{102,5| 101,4
Maii 23 102,4 108,9 118,2|106,4| 108,3 |101,7|105,7| 96,4 | 98,1 |115,5/103,6/113,2|104,5| 102,8

Mpumeuanune. Ha nHtepsane c aHBaps 1999 r. no ceHTa6pb 2023 1. pas LENHOro MHAEKCA LeH NPOM3BOAUTENEN MPOMbILLIEHHbIX
TOBapOB B MPOM3BOACTBE MALIMH M 060pyA0BaHMS MAEHTUOULMPOBAH Kak NPOLLECC, SBNSIOWMIACS CTaLMOHAPHbIM OKONO TPeHAa
C ABYMS SHLOMEHHbIM CTPYKTYPHbIMU CABUraMu. Psibl 0CTanbHbIX LEMNHbIX MHAEKCOB LeH SBNSKOTCS CTALMOHAPHBIMU B YPOBHSIX.

B MPOM3BOACTBE NULLEBbIX NPoAyKTOB, 0,4% — B NpOM3BOACTBE TEKCTUbHbIX M3aenuii, 1,1% — B o6paboTke
[peBeCuHbl M NPOM3BOACTBE M3LENUI U3 aepeBa, 1,5% — B nponssoacTee bymarn u 6yMarkHbIX U3LeNUi,
3,1% - B npoM3BOACTBE KOKCA U HeTenpoayKTos, 2,4% — B XxMMmnyeckom npoussoacTee, 0,3% - B MeTan-
nypruyeckom npomussognctee, 0,9% - B nponsBoacTBe MawmH 1 obopynoBaHus u 0,7% — B Npon3BOACTBE
ABTOTPAHCMOPTHbLIX CPEACTB, MPULENOB M NONYNPULLENOB.

[040BOM NPUPOCT MHAEKCOB LLEH MPOM3BOAMTENEN MO BUAAM IKOHOMUYECKOM AeATeNbHOCTU COCTaBUT
B cpeaHeM 18,9%. Mo utoram 2023 r. MaKCMMasbHbIV FOA0BOM NPUPOCT NPOrHO3MpYyeTCa B fOOblYe nones-
HbIX nckonaemblix (60,2%), MUHUManbHbIA — B NPOM3BOACTBE Bymarn u 6ymaxHbix nsgenun (5,9%).

[duHaMuKa CTOMMOCTM MMHMMAJIbHOTO Habopa NPOAYKTOB NUTAHUSA

B 3amom pa3dene npedcmassieHel pe3yabmamsi pacyemos npoeHo3UpyeMbiX 3HAYeHUl cmoumMocmu MUHUMGATb-
Hoeo Habopa npodykmos numaHusi 8 0ekabpe 2023 2. - mae 2024 2. [Ipo2HO3bl CMPOUIUCL HO OCHOBE B8pe-
MEeHHbIX psi0os no 0aHHbIM Poccmama 3a nepuod ¢ sHeaps 2000 a. no Hosibps 2023 2. Pe3ynsmamesl pacyemos
npedcmassieHsl 8 mab. 5.

Kak BugHo u3 mabn. 5, ¢ pekabps 2023 r. no Man 2024 r. nporHo3npyeTcs poCcT CTOMMOCTU MUHUMASTb-
HOro Habopa NpoAyKTOB MUTAHUA MO CPABHEHWUIO C COOTBETCTBYIOLLMM YPOBHEM MpoLwioro roaa. Mpu atom
CpefHSS MpOrHosupyemasi CTOMMOCTb MUHMManbHOro Habopa MpPOAYKTOB MWUTAHMS COCTaBASIET OKOJO
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

6193 py6. MMporHo3npyembli poCT CTOMMOCTUM MUHWMMANbLHOTO  Tabauua 5

Habopa NPOAYKTOB MMTaHMA COCTaBASAET B CpeaHeM okKono [1pOrHos cToMMoCTM MUHMMaNnbHOMO
9,2% NO CPaBHEHMIO C YPOBHEM COOTBETCTBYKLLEro nepuoga HAbOPa NpoAYyKTOB MUTAHMS
npownoro roga. fo40BoM NPUPOCT CTOMMOCTU MUHWUMasbHoro (Ha OHOrO Yenoseka B Mecsll)

Habopa npoaykTos nuTaHusa B 2023 r. coctasuT 6,4%. MporHosnpyemble 3Ha4eHus Mo
ARIMA-mopenu (py6.)
Hlek 23 5915,9
MHpekcbl TpaHCMOPTHLIX Tapu(OB Ha rpy30Bble NepeBo3KU Ane 24 60575
B daHHOM pa3denie npedcmasieHbl pacyemsi NPO2HO3HbIX 3HAYEHUL e 24 61489
UHOEKC08 UeH mpaHcnopmHbix mapugos Ha 2py308bie nepesosku’, Map 24 6231.1
nosay4eHHvle Ha 0cHoge Modeseli 8peMeHHbIX Ps008, OUEHEHHbIX Anp 24 6335,8
no daHHeiM Poccmama Ha uHmepgane ¢ ceHmsbps 1998 a. no Mari 24 6470,6
606 2023 2. B 6. 6 9 0 CnpaBoYHO: PaKTUYECKME 3HAYEHUS 3a
ceHmsi6pb 2. B mabn. 6 npusedeHbl pe3ybmamsl MOOE/bHbIX aHANOrMuHble Mecaubl 2022-2023 rr. (py6)
pacyemos npo2HO3HbIX 3HayeHuli 8 dekabpe 2023 2. - mae 2024 2. Dek 22 5562,6
Ommemum, Ymo HeKomopsie U3 paccMampusaemMsix nokazamesneli SiuB 23 5600,3
(Hanpumep, uHOekc mapugos Ha mpy6onposodHsiii mpancnopm) | Pes 23 5656,6
ABNSOMCS pe2ynupyeMbiMu, 8 CUTy 4e20 UX NnogedeHue 8ecbMa rap ;;’ ?232’2
C/IOXHO onucame MOOesMU 8peMeHHbIx psdos. B pesynemame an') 2 =3 62’9
an s
nosny4aemele bydyujue 3HAYEHUS MO2ym CUJbHO OMAUYamscs om FIpOrHO3MpYeMBI NPHPOCT K
PeabHbIX 8 CAYHasx UeHmpaau3o8aHHo20 yeenudeHus mapugos COOTBETCTBYHOLLEMY MecsLy
npeablayuero roga (%)
Ha UHMepsane NPo2HO3UPOBAHUS UL NPU 0MCymcmeuu maxkogo- Tlex 23 4
20 Ha NPO2HO3UPYEMOM y4acmke npu yeseaudeHuU HakaHyHe. ans 24 8’ 5
®es 24 8,7
Mo pe3ynbraTtaM NporHo3a Ha gekabpb 2023 r. - man 2024 r. Map 24 104
CBOAOHbIA MHAEKC TPaHCMOPTHbIX TapudOB Ha rpy30Bble nepe- Anp 24 11,4
BO3KM DyneT pactu co cpeaHeMecsyHbiM TeMnom 0,8%. B anpene Maii 24 10,4
2023 r. HabnAANCA CE30HHbIN POCT MHAeKCa Ha 8,0 .n., B uione —  MPUMevanue. Pan CTOMMOCTM MMHMMANbHO-

ro Ha6opa NpoAoYyKTOB Ha UHTEpBane C aHBapsa
Ha 3,3 n.n. B okTa6pe 2023 r. no nporHo3am GyAEeT CE30HHOE CHU- 5500 1 1o HoA6pb 2023 . ABNRETCA CTaLMOHap-

KEeHMe nHaekca Ha 4,1 n.n., a B anpene 2024 r. — pocT Ha 3,9 M.N.  HbIM B NEPBbIX Pa3HOCTAX.
B pe3synbrate ero ronosor npupoct B 2023 1. coctaBuT 12,7%.

Tabsauya 6
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHUM MHAEKCOB TPAHCNOPTHbLIX TapudoB

NHpekc TapudoB Ha rpy30Bble

CBOAHbIN MHAEKC TPAHCMOPTHbIX MHpekc Tapudos Ha

B, TapudOB Ha rpy30Bble NepeBO3KM E[BIEEEL LRI ral DL 15 A1) TpybONpOBOAHbIV TPAHCMOPT
TPaHCMNOPTOM
lporHo3Hble 3HaueHnsa no ARIMA-mMopensam (B % Kk npeawecTsyolweMy Mecsy)
Nek 23 100,2 100,1 102,6
SAHB 24 100,2 101,9 97,7
Qes 24 100,2 100,1 97,7
Map 24 100,2 100,1 102,5
Anp 24 103,9 100,1 106,2
Maii 24 100,2 100,1 101,5
MporHo3Hble 3HaveHns no ARIMA-Mopensm (B % k aekabpio npeabiayuiero roaa)
Hek 23 112,7 102,9 146,8
SAHB 24 100,2 101,9 97,7
Qe 24 100,3 102,0 95,5
Map 24 100,5 102,1 97,9

1 B cTaTbe paCcCMOTPEHbI CBOAHbIN MHAEKC TPAHCMOPTHbIX TapndOB Ha rpy30Bble MEPEBO3KM U MHAEKC TPAHCMOPT-

HbIX TAapM@OB Ha rPy30Bbie MEpPEeBO3KM aBTOMOOUIbHBIM TPAHCMOPTOM, @ TAaKXKe MHAEKC TapudoB Ha TpybonpoBoa-
HbIl TpaHcnopT. CBOAHbIN MHAEKC TPAHCMOPTHbLIX TapUPOB Ha rPpy30Bble NepeBO3KM PACcCUUTHIBAETCA HA OCHOBE
MHAEKCOB TapudOB HA rpy30Bble NEPEBO3KM OTAENbHbIMU BUAAMMU TPAHCMOPTA: XKeNe3HoLOPOXHbIM, Tpybonpo-
BOAHbIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMOOMbHLIM 1 BO3AYLWHbIM (6oniee noapobHo cM., HanpuMep: LLeHbl
B Poccumn. OdumumanbHoe nspanme fockomctata PO, 1998).
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MHaekc TapndoB Ha rpy3oBbie

CBOAHbIN MHAEKC TPAHCNOPTHbIX MHpekc TapMdJOB Ha

ez TapudOB Ha rpy30Bble NMEPEBO3KU UEEEEELC Sl O T Y Tpy60OMNpOBOAHbIM TpAHCNOPT
TpPaHCMOPTOM
Anp 24 104,4 102,2 104,0
Maii 24 104,6 102,3 105,6
CnpaBoyHO: hakTUYECKMe 3HaYeHMS 3@ aHanornyHbln nepmop, 2022-2023 rr. (B % K npeablayliemMy mMecsuy)
Nex 22 100,9 100,6 101,6
SAHB 23 103,4 100,7 102,6
deB 23 100,9 101,4 101,0
Map 23 100,1 100,0 100,3
Anp 23 108,0 100,1 125,7
Mait 23 99,9 100,0 99,8

MpumeyaHune. Ha nHTepBane c ceHTa6pa 1998 r. no ceHTa6pb 2023 . pag nHAekca TapudOB Ha rpy30Bble NepeBO3KM ABTO-
MOBUABbHBIM TPAHCNOPTOM 6blN AEHTUDUUMPOBAH KaK CTALLMOHAPHbIN pPsif; OCTaNbHble PAAbl TaK e Oblin MAEHTUDULMPOBAHDI
KaK CTaLlMOHapHble psiibl HA MHTepBane ¢ ceHTa6ps 1998 r. no ceHTabpb 2023 r.; ANg BCEX PSAAOB MCMOAb30BANUCh QUKTUBHbIE
nepemMeHHble Ans yyeTa 0co60 pe3Kux BCMIeCcKoB.

NHpekc TapudoB Ha rpy30Bble NePeBO3KM aBTOMOOU/IbHBIM TPAHCMOPTOM B TEYEHME AAHHbIX LECTU
Mecaues byaeTt pactu co cpegHeMecsiyHbiM TeMnoM 0,4%. Ero rogosoi npupocT B 2023 1. nporHosupyeTcs
Ha ypoBHe 2,9%.

NHpekc TapndoB Ha TpyOONPOBOAHbIM TPAHCMOPT B TEYEHME CNeAyHLWMX WecTn MecsaueB byneT pactu
Co cpeaHeMecayHbiM TemnoM 1,4%. B anpene 2023 r. Habnoganca Ce30HHbIA pOCT MHAEKCA Ha 25,7 n.n.,
B utone - Ha 9,0 n.n. B okTs6pe 2023 . NpOrHo3MpyeTCcs CE30HHOE CHUXEHME MHAEKCA Ha 3,2 n.n., a B anpe-
ne 2024 r. - npupocT Ha 6,2 n.n. Ero rogoson npupocT B 2023 r. cocTaBuT 46,8%.

[dvHaMMKa LeH Ha HEKOTOpble BUAbI Cbipbsi HA MMPOBOM PbIHKE

B 3mom pazdene 8 mabn. 7 npedcmasieHsl pacyemsi CPEOHEMECSYHbIX 3HAYEHUL UeH Ha Hegmb Mapku Brent
(0onn./6app.), antomMuHuli (donn./m), 3010mo (0041./yHU.), Meds (00411./m) u Hukeas (0onn./m) 8 dekabpe 2023 a. -
mae 2024 2., nonydeHHble Ha 0CHOBE HesuHeliHbiX Modesell 8peMeHHbIX PSI008, OUEHEHHbIX N0 0aHHbIM MB® Ha
uHmepsane c sHeaps 2000 a. no okmsbpe 2023 e.

Tabnuua 7

PEByHbTaTbI paCyY4eTOB MPOrHO3HbIX 3HaYeHUM UeH Ha NpMpogHble pecypcChbl

Mecsi HedTb Mapku Brent ANOMUHUNA 3onoTo Menb Hukenb

(monn./6app.) (monn./T) (monn./yHu,.) (monn./T) (monn./T)
MpOrHo3Hble 3HAYEHUS MO HEIMHEWHBIM MOLENSM
ek 23 82,66 2271 1931 8100 18212
AuB 24 83,09 2297 1943 8151 18225
®es 24 84,83 2288 1954 8210 18232
Map 24 85,82 2296 1967 8265 18260
Anp 24 86,01 2297 1980 8315 18295
Mait 24 86,17 2304 1993 8362 18331
MpMpPOCTbI K COOTBETCTBYOLEMY MeCALY NpeablayLero roaa (%)
Hek 23 -3,8 -4,5 7,5 -3,2 -394
Aus 24 -1,7 -13,1 2,3 -11,6 -39.9
®es 24 1,7 -3,6 54 -8,4 -26,5
Map 24 7,6 -4.9 2,8 -8,1 23,4
Anp 24 8,1 -2,5 -1,0 -3,3 -24,5
Maii 24 18,6 2,6 0,2 34 -11,0
CnpaBoYHO: haKTUUYECKME 3HAYEHUS 3@ aHaNornyHbIi nepuop 2022-2023 rr.

ek 22 85,91 2378 1797 8372 30048
SHB 23 84,49 2644 1899 9223 30344
®es 23 83,45 2373 1855 8961 24794
Map 23 79,77 2413 1913 8993 23838
Anp 23 79,54 2356 2000 8596 24219
Maii 23 72,66 2246 1990 8089 20588

MpuMeyaHune. Paabl LeH Ha HePTb, HUKENb, 3010TO, MeAb U aNKOMUHUI Ha MHTepBane ¢ aHBaps 1980 r. no okTabpb 2023 1.

aBnsatTCa psagamu tuna DS.
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CpenHuit NporHo3upyeMbliii ypoBeHb LieH Ha HedTb cocTaBnsgeT okono 84,8 nonn./6app., 4To Bbillie COOT-
BETCTBYIOLLMX NOKa3aTenen NpoLwaoro roaa B cpegHem Ha 5,1%. LleHbl Ha antoMUHUI NPOTrHO3MPYOTCS Ha
YpOBHe 0Kono 2292 ponn./T, a UX cpefiHee NPOrHO3MpyeMoe CHUXEHUE COCTaBasieT NnpubaunsntensHo 4%
MO CPaBHEHMIO C COOTBETCTBYHLLMM YPOBHEM NPOLIOro rofa. MporHos LeH Ha 30/10TO COCTABASET OKOMO
1961 ponn./yHu. CpegHue NporHo3npyeMble LieHbl HA Mefb COCTaBAAT 0K0M0 8234 0oNN./T, @ HA HUKENb —
okono 18259 ponn./1. CpeaHUM NpOrHO3mMpyeMbIin NPUPOCT LLEH HA 30/10TO COCTaBASET OKOMO 3%, CHUXKEHMUE
LEeH Ha MeAb — OKOo 5%, Ha HMKenb — 27% NO CpaBHEHMIO C COOTBETCTBYHLLMM YPOBHEM MPOLLIOrO roaa.

DEHE>XHDBIE MOKA3ATE/IN

bydywue 3HavyeHus OeHexHol 6a3bl (8 y3koM onpedene- Tabauua 8

HUU - HanuyHsie OeHveu U ®OP) u OeHemHozo azpeza- [1pOrHO3 AeHexHOro arperata M2 u AeHEXHOM
ma M, e dexabpe 2023 2. - mae 2024 2. nosydeHsl Ha 0asbl

0CHoge MoOdesiell BpeMEeHHbIX psSI008 COOMBEMCMBYULUX [lenexHas 6a3a M,
nokazamenet, paccyumsigaembix LIb P®', Ha uHmepsane  Mecau wnpa np';i‘:')fz;cu:é‘w MAPA anZ:ﬂfycuIeKmy
¢ okmsbps 1998 2. no Hosbpe 2023 2. dns OeHexHoli b6a- PY6.  hecauy, % PYO mecsiy, %
36l U N0 0KMAGPs 2023 2. 0na OeHexHoz2o aepezama M,. |[Aek 2318345 0,7 91588 0,7

B ma6n. 8 npusodamcsa pesynbmamsl pacyemos npozHo3- | e 24 18949 3,3 93383 2,0
HbIX 3HaYeHull U @akmuyeckue 3HA4YeHUs 3MuX NoKasa- 3:; ;j’r gggi 11: Zigg 8’73)
menel 3a aHana02u4HsbIl nepuod npedvidyujeco 200d. He- Anp 2419016 0:5 94213 0:3
06X00UMO OmMemuMmMsb, 4mo 8 cusny moeo, 4mo O0eHexXHas Mait 2419257 1,3 94457 0,3

6a3a s8n5emcs 00HUM U3 UHCMpPYMeHmos noaumuku Lib
P®, ee npozHo3bl Ha 0CHOBE MoOeneli BpeMeHHbIX psoo8

CnpaBquo: dJaKTIALIECKMe 3Ha4yeHua

3a cooTBeTCTBYOWME Mecsubl 2022-2023 rr.
(NpMpocCT K NpeabliayleMy mecsuy, %)

8 00cmamoyHol cmeneHu YC/08HbI, Mak Kak 6Oydyuwue | ek 22 0,4 1,6
3Ha4YyeHuUs1 0AHHO20 NOKA3amess onpeodensomcs 8 3Haqyu- | Axs 23 5,0 7,2
menbHOl cmeneHu He 8HympeHHUMU ceolicmeamu psda, |Pes 23 11 -0,2
a pewerusmu L6 PO. Map 23 2,1 21
Anp 23 1,4 1,0
Mait 23 2,9 -0,2

B nekabpe 2023 r. - mae 2024 r. peHexxHaa 6a3a 6y-
[eT pacTU Ha pacCMaTpMBAaEMOM UHTEpPBasie BPEMEHMU
co cpegHeMecayHbiM TemnoM 0,9%. B aHBape 2023 T.
HabN0AAEeTCA CE30HHbIA POCT AEHEXHOW 0asbl K mnpe-
Ablayuiemy Mecauy Ha 5,0%, B aHBape 2024 r. — nporHo-
3MpyeTcs pocT Ha 3,3%. [040BOM MPUPOCT AEHEXHOM
6a3bl B 2023 . cocTaBuT No nporHosam 16,1%.

B paccmaTpuBaeMblii nepuon BpeMEHW LEHEXHbIM nokasatesib M, 6yaeT pactu co cpeaHeMecs4HbiM
Temnom 0,6%. B aHBape 2023 r. Habn0AaETCA CE30HHbINA POCT AEHEXHOro arperata M, K npeabiayuemy
Mecauy Ha 7,2%, B aHBape 2024 r. - nporHosupyetca pocT Ha 2,0%. [oaoBoi npupocT nokasaTensa M, npo-
rHo3upyeTcs Ha yposHe 17,8%.

MpumevaHue. BpemeHHOW psp 3HAYEHWI AEHEXHOW
6a3bl Ha MHTepBane c okTa6ps 1998 r. no Hos6pbL 2023 T.
6bl1 OTHEeCeH K Knaccy psAoB, SBASKOLWMXCSA CTaLMOHaPp-
HbIMW B MEPBbIX Pa3HOCTAX, C BbIPAXXEHHOW CE30HHOM
KOMMOHEHTOM, @ BpEMEHHOM pAfl AeHEXHOro arperata M,
Ha MHTepBane c okTa6pa 1998 r. no okTa6pb 2023 1. 6bIN
MOEHTUDULMPOBAH KaK CTaLMOHAPHBIN psf, C BbIpaXXEHHON
CE€30HHOM KOMMNOHEHTOM.

MEXXAYHAPOOHbIE PE3EPBDI

B smom paszdene npedcmassieHsl pesybmamel cmamucmu4eckol oueHKu OyOdyuwux 3HayeHuli MexoyHa-
POOHbIX pe3epsos PQ?, nonyyeHHble UCX00S U3 OUEHKU MOOesu 8peMeHH020 psida MewdyHapPOOHbIX pe3epeos,
no 0aHHeiM LIb P®, Ha uHmepsane ¢ 0ekabpsa 1998 2. no Hosbpe 2023 2. [laHHbIl nokazamess npo2HO3Upyemcs

1 [laHHble 3a onpeaesieHHbli MecsL, NpUBOAATCS B COOTBETCTBMM C MeTogonoruelt LLb PO no cocTosHMIo Ha Havano cieayole-

ro Mecsua.
[NlaHHble No 06beMY MeXAYHAPOAHbIX Pe3epBOB NPeACTaBIEHbl MO COCTOSHMIO HA NEPBOE YUCNIO CIELYIOLLErO MecaLa.

1
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6e3 yyema cokpauieHus pesepeoe 3a cyem nozdweHus —Tabauua 9
BHeWHe20 00120, 8 CUNY Ye20 3HaYeHUs 06bemMos Mexdy- |1POTHO3 MEXAYHapOAHbIX Pe3epBOB

HApoOHbIX pe3epsos 01 Mecsues, 8 Komopsle npou3eo- MporHosHble 3Ha4eHns no ARIMA-Moaensam
09mcsa 8bINIAMbI N0 BHEWHeMy 00/12Y, MO2Yym 0KA3ambCs AREL npa AoAN. npﬂgﬁ;TMKezzﬁcb%y-
3a8blWeEHHbIMU (TU6O, 8 NPOMUBHOM C/ly4ae, 3AHUMEHHbI- | foy 23 5774 0.2 '
MU) N0 CPABHEHUK C PaKmMuUYecKUMU. GuB 24 579,5 04
Qe 24 582,5 0,5
MNo pe3ynbTatam nporHo3a B nekabpe 2023 r. - mae |Map 24 585,0 0,4
2024 r. MexnayHapoaHble pesepsbl OyayT pactu co |[Anp24| 5879 0,5
cpepgHemecsiyHbIM Temnom 0,4%. B 2023 r. nporHo3sumpy- Mait 24 290,6 0.5
CnpaBoyYHO: pakTUYeCKMe 3HAYEHMS
eTCa POCT MeXAyHapoaHbIX pe3epBoB Ha 2,0%. 33 aHanormyHbli nepuog 2022-2023 rr.
Lek 22 567,3 3,7
qHB 23 582,0 2,6
BAJTKOTHbIE KYPCbI ®es 23| 5970 26
Map 23 574,2 -3,8
Anp 23 5939 3,4

ModenbHble pacdemsi 6yOywux 3Ha4YyeHUl 8AHOMHbIX Maii 23 595 8 03

Kypcoe (pybned 3a donnap CLUA u 00/7/10/903 CLLIA 3a espo) Mpumeuanue. Ha uutepsane c oktabpsa 1998 r. no Ho-
nosy4eHsl Ucxo0s U3 ouyeHoK modeseli BpeMeHHbIX psido8  a6pb 2023 I pan MeXAyHapoAHbIX pe3epBoB P Gbin
(ARIMA) u cmpykmypHbix Modeneli (SM) coomsemcmayro- MAEHTAGUUMPOBAH KaK CTALMOHAPHbIA B Pa3HOCTAX s,
wux nokasamened, ycmaHagausaemsix L6 P® no cocmo- Ta6ruua 10

SAHUK Ha nocaedHull 0eHb Mecsayd, 3a nepuod ¢ OKMsbps MporHos kypcoe USD/RUR u EUR/USD

1998 2. no Hosi6pb 2023 2. u 3a nepuod ¢ aHeapsa 1999 . no
Hosi6ps 2023 2.2 coomeemcmeeHHo.

[MporHo3Hble 3HayeHns [l1porHo3Hbie 3HaYeHUs
kypca USD/RUR (py-  kypca EUR/USD (non-

PG 6nev 3a gonnap CLWA)  napoe CLUA 3a eBpo)

ARIMA SM ARIMA SM
B pekabpe 2023 r. - mae 2024 r. 3Ha4yeHue KypCa |fek 23| 89,67 89,71 1,11 1,11
pnonnapa CWA k pybnio nporHosupyetca B cpegHem |fAHB24| 8981 89,88 111 1,11
90 6. 39 Qes 24 90,25 90,13 1,11 1,11
no ABYM MoAensM pasHbiM 90 py6. 39 KOM. 33 AOMNAP  [Map 24| 9060 9038 111 112
CLIA. MporHosupyemoe Ha koHel, 2023 r. 3HayeHue |[Anp24| 90,95 90,80 1,11 1,12
nokasarens coctasut 89 py6. 69 Kon. 3a gonnap CLIA |[Mai24] 91,30 91,21 1,11 1,12
CnpaBoYHO: PaKTUYECKME 3HAYEHMS
B CpeAHEM No ABYM MOLENAM. 3a aHanoruyHblii nepuop 2022-2023 rr.
MporHosnpyemMoe 3HayeHue Kypca eBpo K gonnapy | [Hek 22 70,34 1,07
CLUA B cpeAHeM Ha paccMaTpuUBaEMOM MHTEpBane Bpe- (?JZBB 233 ?g’ig 1’82
menn coctaeut 1,11 nonn. CLUA 3a oanH eBpo. 3Hade- [Map 23 77.09 1.08
HWe nokaszaTtens Ha koHel, 2023 r. nporHo3upyeTcs Ha |[Anp 23 80,51 1,02
Mait 23 80,69 1,06
ypoBHe 1,11 aonn. CLIA 32 oauH espo B cpearem no Mpumeyanune. PaccmaTprBaemble psagbl HAa COOTBETCTBY-
ABYM MOLENSAM. IOLMX MHTEpPBanax Bbin MAEHTUPULMPOBAHbI KaK UHTErpu-

pOBaHHble NePBOro NopsaKa C CE30HHOM COCTAB/IAIOLLEN.

NMOKA3ATE/I YPOBHSA XXU3HU
HACEJIEHUSA

B amom pazdene (cMm. mabn. 11) npedcmasneHsl pe3ynbmamesl pacyema exemMecsyHbiX NPo2HO3HbIX 3HA4YeHUL no-
Kkazamens peanbHol 3apabomHol nNaamel, a MAkMe emeKeapmanbHbiX NPo2HO3HbIX 3Ha4YeHull nokazamesnel pe-
a/1bHbIX Pacnonazaembix OeHexHbiX 00X0008 U peasibHbiX OeHexHbiX 00X0008’°, NoJyyeHHble Ha 0CHose Mooeseli

1 B bionneTteHe ucnonb3oBaHbl gaHHbie MB® no kypcy eBpo k ponnapy CLUA 3a nepuopg c sHBaps 1999 r. no ceHta6pb 2023 1. 1
no kypcy ponnapa CLA k pybnto 3a nepuop c okta6pa 1998 r. no ceHtsbpb 2023 r. [laHHble 33 okTS6pb 2023 . HbIAM B35TbI C
canTa CTaTUCTUKM 0OMEHHbIX KypcoB www.oanda.com.

2 PeanbHble OeHextHble 00X00bl — OTHOCUTEIbHbIM NOKa3aTeslb, UCHUCTIEHHbI NYTEM LefIeHUs MHAEKCA HOMUHANBHOrO pasMepa
(T.e. dAKTUUYECKM CNOXMBLUEroCs B OTYETHOM MEepuOLE) AEHEeXHbIX f0x0A0B HaceneHwus Ha UMLU. PeansHeie pacnonazaemesie
OeHexHble 00X00bl — [LeHeXHble OXOAbl 33 BblHeTOM 06913aTeNbHbIX NnaTexen n B3HOCOB. (CM.: <POCCUMICKUIA CTaTUCTUYECKMI
exerogHuk», Mockea, PocctaT, 2004, cTp. 212).
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8peMeHHbIX  ps008 coomeemcmeyruwux —nokaamesned,
paccqumelisaemMbix Poccmamom u 83smbix HAG UHMepsane
¢ aHeapsa 1999 2. no ceHmsabpwy 2023 2., a make ¢ | keap-
mana 2014 2. no Il keapman 2023 2. [laHHbIE noKazamenu
8 Hekomopoli cmeneHu 3agucsim 0om UeHmMpaau308aHHbIX
peweHuli 0 nosbileHuu 3apabomHoll niamsl pabomHuUKam
6r00xemHoli cihepbl, a makxe om pewieHuli 0 NossileHUU
neHcud, cmuneHOutli u nocobuti, Ymo 8HOCUM HeKOmopsble
U3MEHeHUs1 8 OUHAMUKY paccMampusaemsix nokasamesned.
Kak cnedcmeue, bydywue 3Ha4eHus nokazamerneu peansHol
3apabomHoll naamel U peasibHbIX pacnonazaembiX OEHex-
HbIx 00X0008 HACENEHUS], pacCyumarHsle Ha 0CHOB8E PsIdos,
nocnedHue HabioO0eHUss KOMOPbIX CYUECMBEHHO 8bille UJU
HUXe npedbidyuux U3-3a Makoz20 NoBbileHuUs, Mo2ym CuJlb-
HO 0m/Iu4amecs 0m peanusyowuxcss Ha NPakmuke.

Pe3synbTaThl, NpeacTaBneHHble B maba. 11, nporHo-
3UPYHOT YBENIMYEHUE peanbHOM 3apaboTHOW nnaThbl.
Oxupaemoe cpefHee 3HAYeHWE YPOBHSI peasbHOM
3apaboTHoi nnatbl B pa3mepe 105,9% no cpaBHeHMIO
C aHaJIOrMYHbIM MEPUOAOM NpeawecTBYOWEro roaa.

Mo ntoram 2023 r. nporHo3nMpyemoe 3HaYyeHne ypoBs-
H$1 peanbHOM 3apaboTHOM NnaThl BblpacTeT Ha 7,1% 3a
12 mecaues.

PesynbTtathl, NpeacTaBnexHHble B mabs. 12, roBopsT
0 TOM, YTO peasibHble pacrnonaraemble AeHeXHble [0-
X0[bl 33 pacCMaTpMBaEeMbI NepuoL NMPOrHO3MpPYHTCS
Ha cpepHekBapTanbHoM ypoBHe 101,6%. PeanbHble
[eHexXHble noxoAabl BblpacTyT Ha 1,8% B cpegHeMm
B KBapTan MO CPaBHEHUK C COOTBETCTBYHOLWMM Mpo-
LWAOrOLHMM YPOBHEM.

Mo ntoram 2023 rofa NporHo3vpyemblii NpUpocCT pe-
aNbHbIX pacnofiaraeMbliX AeHEXHbIX A0X0A0B COCTaBUT
3,1%; peanbHbIX AEHEXHbIX 0OXOA0B — TaKXe Ha 3,3%
3a 4 kBapTana.

Tabnuuya 11
[MpOrHo3 ypoBHS peanbHOM HAYMCAEHHON
3apaboTHOM NnaThl

Mecau, PeanbHas 3apaboTHag nnaTta

[porHo3Hble 3HayeHus no mogensm ARIMA
(B % k cooTBeTcTBYHOWEMY Mecauy 2022-2023 rr.)

Jek 23 105,3
qHB 24 107,9
Ddes 24 106,0
Map 24 104,9
Anp 24 104,5
Maii 24 106,7

CnpaBoYHO: PaKTHUYeCcKMe 3HaYeHUs
3a cooTBeTCTBYOWMI nepuon 2022-2023 rr.
(8 % k aHanoruyHomy nepmoay 2021-2022 rr.)

Lek 22 100,6
9HB 23 100,6
e 23 102,0
Map 23 102,7
Anp 23 110,4
Maii 23 113,3

MpumeyaHue. [1ng pacyeToB MCNONb30BANCS PAA Peanb-
HOM 3apaboTHoM nnatbl B 6asncHoi dopme (3a 6a3nCHbLIN
nepuop 6bin NpuHAT sHBapb 1999 r.). Ha paccmaTpuBae-
MOM mHTepBane c aHBaps 1999 r. no cenTta6pb 2023 1. 3T0T
pan 6bln OTHECEH K KNaccy NpoLeccoB, SBNSOWMXCS CTa-
LIMOHAPHBIMU B PA3HOCTAX.

Tabnuya 12
[MporHo3 nokasaTesier YPOBHS XM3HU
HaceneHus

PeanbHble
PeanbHble

pacnonaraembie
feHexHble qoxoapl e HEKHBEIE AOXOAL!

MporHo3Hble 3HaYeHus no mogensm ARIMA
(B % K COOTBETCTBYHOLLEMY KBAPTay NpeablayLero roaa)

Mepuogp,

IV kBapTtan 2023 102,2 102,3

| kBapTan 2024 100,8 100,9

CnpaBoYHO: hakTUUeckue 3HaYeHus
3a cooTBeTCTBYOWMI nepuop, 2022-2023 rr.
(B % K aHanorMYyHOMy nepuoay npesblayLiero roaa)

IV kBapTan 2022 99,8 99,4

| kBapTan 2023 104,6 103,2

NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B SKOHOMUKE HACENNTEHUA

N OBLLEN YNCNEHHOCTU BE3PABOTHbIX

Ansg pacsema 6ydywux 3Ha4eHul nokasamesnel YUCAeHHOCMU 3aHSMO20 8 IKOHOMUKe HaceseHus u obuwel quc-
JleHHocmu 6e3pabomHeix bblaU UCNO6308AHbI MOOE/U BPEMEHHbIX PSO08, OUEHEHHbIE HA UHMep8ane ¢ SHeaps
1999 2. no agaycm 2023 2. no Mecs4HbIM 0aHHbIM Poccmama?.

OTMETUM, YTO BO3MOXHbIE JIOTMYECKME PACXOXKAEHMS? B MPOrHo3ax obuiein YMCNEHHOCTU 3aHATbIX U
obuen yncneHHoCcTn 6e3paboTHbIX, KOTOpble B CyMMe LO/DKHbI ObiTb paBHbl MOKa3aTent IKOHOMUYECKH

1

COCTOAHMIO Ha KOHel Mecala.
2

[okasaTenb paccyMTaH B COOTBETCTBUM C MeTodonornert MexayHapoaHou opranmsaumm tpyna (MOT) u npuBoauMTCS no

HaanMep, TakKMM pacxXoXneHnemM MOXHO CYMTaTb OAHOBpEMEHHOE yMeHblueHUe U YUCNIEHHOCTU 3aHATOro B 3KOHOMUKE

HaceneHus u obLien YNCNeHHOCTH 6e3paboTHbIX. XOTS OTMETUM, YTO B MPMHLMME TaKas CMTyaLuMsa BO3MOXHA Mpu YCNOBUMK
O0HOBPEMEHHOT0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.

13
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dKTMBHOIO HaceneHuqa, Moryt BO3HMKaTb BCaencrtsmue Toro, 4to KaXk bl pan NnporHo3npyeTca OTAENbHO,

d HE KaK pa3HOCTb MeXAay NMPpOrHO3HbIMMU 3HAYEHUAMMU SIKOHOMUYECKN aKTUBHOIO HaceneHna u opyrum no-
Ka3aTeneMm.

Tabnuya 13

Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YACNEHHOCTM 3aHATOrO B 3KOHOMMKE
HaceneHus n obwen YncneHHocTn 6e3paboTHbIX

YUCNEHHOCTb 3aHATOTO O6L,as YMCNEHHOCTb
B 9KOHOMMKE HaceneHus 6e3paboTHbIX
MJH NMPUPOCT K COOTBETCTBYIOWE-  MJH NMPUPOCT K COOTBETCTBYIOWE- B % K MOKA3aTesto YACIEHHOCTH
yenoBek My Mecauy 2022-2023rr., % uvenoek My Mecauy 2022-2023 rr.,, % 3aHATOro B 3KOHOMWKE HAaCeNeHUI0

Mecsu,

Oek 23| 74,1 2,8 2,2 -20,4 3,0
quB 24| 744 2,0 2,2 -17,9 3,0
Qe 24| 74,3 2,0 2,1 -18,0 2,9
Map 24| 74,3 1,8 2,1 -19,1 2,8
Anp 24| 74,6 1,8 2,0 -19,0 2,7
Maii 24| 74,7 1,8 2,0 -17,7 2,6
CnpaBoYHO: haKTUYECKME 3HAYEHUS 3@ aHaNnornyHblii nepuon 2022-2023 rr., MIH YenoBek
Lek 22 72,1 2,8
quB 23 729 2,7
®deB 23 72,8 2,6
Map 23 73,0 2,6
Anp 23 73,3 2,5
Maii 23 73,4 2,4

Mpumevanue. Ha nHtepeane c aHBapsa 1999 r. no ceHtsbpb 2023 r. pas nokasaTens YNCNEHHOCTHU 3aHATOrO B 3KOHOMMKE Ha-
CeneHuns 9BngeTCa CNyYaiHbIM NpoLLeccoM, CTalMOHapHbIM OKONo TpeHaa. Paa nokasartens obuwei YucneHHoCTn 6e3paboTHbIX
SBNSETCS CNYYalHbIM NPOLLECCOM, MHTETPUPOBAHHbIM NepBoro nopsaka. 0Oba nokasaTens coaepxat CE30HHY KOMMOHEHTY.

CornacHo nporHo3am no ARIMA-mopensm (cM. maba. 13), B nekabpe 2023 r. - mae 2024 r. poCT uncneH-
HOCTM 3aHATbIX B 3KOHOMMKE B CpPeAHEM COCTaBUT 2% B MeCAL, N0 OTHOLIEHMIO K COOTBETCTBYOLWEMY Nepu-
ony npepblaywero roga. [MporHosnpyemoe Ha KoHel, 2023 r. 3HaYeHMe nokKasaTens YACTEHHOCTHM 3aHATOro
B 3KOHOMWKE HaceneHus coctasnset 74,1 MAH YenoBek.

CpenHee cokpallleHWe nokasaTens o6wen YncneHHoCcTH 6e3paboTHbIX MPOrHo3upyeTcs Ha ypoBHe 18,7%
B MecCsL, N0 CPaBHEHMIO C aHANIOTMYHBIM NEPUOLOM MpoLwnoro roga. CpegHss YMcneHHOCTb 6e3paboTHbIX
B kKoHLe 2023 r. npOrHo3npyeTCs Ha YpoBHE 2,2 M/IH YENOBEK.

MPUNOXEHUE 1

CBofaHas Tabnmua MoAebHbIX pacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLMAaNbHO-3KOHOMUYECKMX
nokasatesnen PO

2023 2024

= a a 2 e = o
MokasaTens e \§ o L§' = § &8 2 =

= s x e o @ © aQ
T g o o 5 o > = =

8 @) I = == 8 <C
MMM Poccrata (npupocr, %)* 5,6 49 3,8 2,31 42 | 41 |21 | 22 | 13
N HWY BLS (npupocrt, %)* 3,8 2,5 4.8 37 |32 (37|18 09| 04
WMMIM B nobblye nonesHbix ckonaeMbix Pocctata (mpupocrt, %)* -0,7 | -0,2 -05 (-1,2 |-0,5 |-1,0 |-1,0 | -0,7 |-1,0
UMMM B nobbiye nonesHbix nckonaemMbix HAY BLUS (npupocrt, %)* -1,1 | -0,4 0,7 0102 |-11(-11 [-09 |[-1,0

UMMM B o6pabaTbiBatolimMx npomnssoacTBax Poccrata (npupocrt, %)* | 10,9 | 9,6 8,3 52 |75 |52 |14 |23 | 11

)

MMM B ob6pabaTtbiBatowmx nponssoacreax HAY BLUD (npupoct, %)* | 9,1 5,1 7,7 4% |52 (5811|2110

WM B8 nponsBoacTee u pfcgpe,u,eneHmw 3/1eKTPO3HEPTUM, rasa u -3,0 03 13 222 |-13]-03 |19 | 08 |-02
Boabl PoccTaTa (npupocr, %)

WM B Npou3BoACTBE M pacnpeieNnermnn INeKTPOIHeprum, rasa u | _ i i i i
Boabl HXY BLU3 (npupoct, %)* 58 | 0,2 0,6 1,2 |-21 /-08 | 1,7 | 0,8 | 0,5

MMM B npom3BoacTBe nuLieBbix NpoaykTosB PoccraTa (npupocrt, %)*| 6,7 5,7 43 42 | 41 | 37 |16 | 24 | 1,3

14



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2023 2024
o ) ) 0
a = 0 = ey = )
Mokasartenb o © & © § 8 & § =
= = = Y o @ © aQ T
=5 £ () [ T [5) > = =
9 o T g = 8 <

MMM B8 npon3sBoacTae nueBbix npoaykTos HAY BLUS
(npupoct, %)*

MMM B npon3BoAacTBe KOKca M HedTenpoaykTos PoccraTa
(npupoct, %)*

MMM B npon3BoacTBe Kokca U HedTenpoayktos HAY BLLUS
(npupoct, %)*

UMM B MeTannypruyeckom nNpousBoACTBE U MPOU3BOACTBE
roTOBbIX MeTannnyeckux nsgenunin Poccrarta (npupocrt, %)*
MMM B MeTannypruyeckom npousBoACTBE U MPOU3BOACTBE
roToBbIX MeTananyeckux nsgennin HAY BLUS (npupoct, %)*
MMM B npom3BoacTee MalmMH M 0b6opynoBaHug Pocctata
(npupoct, %)*

MMM B npon3BoacTee MalwnH 1 obopynoBaHua HAY BLLS
(npupoct, %)*

11,8 | 12,0 6,6 |-58 |138| 49 | 20 |114| 1,6

0,7 | -5,6 90 (10 | 81| 38 |49 | 53 |150

Po3HWYHBIV TOBap0o060pOT, Tp/H pyb. 412 | 4,24 | 4,32 | 514 |4,20| 4,21 | 4,69 | 4,77 | 494
PeanbHbli pO3HMYHbIN TOBapoobopoT (npupocT, %)* 12,2 | 12,7 (112,0 (12,9 |10,7 | 10,7 |9,8 98 | 9.1
JkcnopT (MpA fonn.) 40,4 | 37,2 38,4 | 419|324 | 373 |40,4 | 38,6 | 39,8
Mmnopt (MApa, Aonn.) 24,7 | 25,1 | 25,9 | 28,6 | 23,7 |27,0|29,0 | 27,3 | 28,4
WML, (npupoct, %)** 0,9 0,8 0,9 09 07|06 | 06| 07| 06
MU npomblilwneHHbIX TOBapOB (NpupocT, %)™ 4,7 2,6 1,1 1,7 | 20 | 19 | 1,7 | 14 | 1,9
ML B nobblve nonesHbix nckonaembix (npupocr, %)** 11,0| 54 -1,6 27 | 08 |22 |46 |12 | 29
MLIMN B o6pabaTbiBatoLLmMX NPOUM3BOACTBAX (MpUpOCT, %)™ 3,3 1,0 0,6 1,101 24 | 22 | 2,7 | 2,5 | 2,2

ML B Npon3BOACTBE U pacnpeneneHnn sneKTpO3IHepruu, rasa u

r -0,8 1,2 -1,0 0702119 |14 |(-10 | 0,3
BoAbl (MpupocT, %)

ML B Npon3BOACTBE NULLEBbIX NPOAYKTOB (MpUPOCT, %)™ 1,6 1,5 1,2 07| 07| 07|06 | 04| 0,3
ML B TEKCTMNBHOM M LUBEMHOM NPOU3BOACTBE (NpMpocCT, %)** 0,0 0,2 1,5 06 | 04| 01|04 | 05| 04
MLM B 06p360TKe°,EI,[.3*EBECIAHbI W NPOU3BOACTBE M3AEeNUit U3 21 11 2.2 2021117 07 02 |-02
fepesa (npupocr, %)

MU B uenntono3Ho-6ymMakHOM NpOM3BOACTBE (MpUPOCT, %)™ 1,6 2,3 41 1,2 | 23| 10 | 1,7 | 1,3 | 14
ML B npon3BoacTBe KoKca 1 HedTenpoayKToB (NpMpocT, %)™ 12,4 | 04 2,0 0,81 09 | 41| 45 | 38 | 44
ML B xMMmyeckom nponssoacTee (npupoct, %)** 3,5 2,0 1,0 22 | 25|23 |19 | 25| 26
ML B MeTannypruyeckom I'IpOVI%BOJJ,CTBe " npi)*msoucnse 1.4 11 10 |10 |-02| 07|11 05/ 05
rOTOBbIX METAN/IMYECKMX U3aeNunit (npupocT, %)

ML B npon3BoACTBE MaLLWH 1 060pyaoBaHuUa (NpupocT, %)™ 0,6 0,9 0,6 081|115 1| 06 | 06 | 09 | 0,9

ML B npon3BOACTBE TPAHCMOPTHBIX CPEACTB U 060pyL0BaHUS
(npupocrt, %)**

CToMMOoCTb MMHMMaNbHOro Habopa NPOAYKTOB NUTaHUS (Ha OAHOTO
yenoseka B MecsiL), TbiC. py6.

NHpoekc Tapudos Ha rpy:oible nepeBO3KM aBTOMOOUbHBIM 0.1 01 01 01119010101/ 01
TpaHcnopToM (npupocT, %)

MHpoekc TapudoB Ha Tpy6onpoBOAHbBIM TpAHCNOPT (NpMpocT, %)™ 0,2 | -3,2 2,7 26 |-23|-23 | 25| 6,2 | 1,5
CBOAHbIN l:H,ieKC TPAHCMOPTHbIX TAPUDOB HA rPy30BbIE NMEPEBO3KM 02 | -41 0.2 0210210210239 02
(npupocr, %)

09 | 07 07 {0611 |05|08 | 05| 04

5,72 | 5,75 | 5,80 | 592 6,06 | 6,15 (6,23 (6,34 | 6,47

LleHa Ha HedTb Mapku Brent (monn./6app.) 95,5 | 85,0 | 819 | 82,7| 83,1 | 84,8 | 85,8 | 86,0 | 86,2
LleHa Ha antoMUHWI (TbiC. £ONN./T) 2,35 | 2,25 | 2,28 | 2,27 | 2,350 | 2,29 | 2,30 | 2,30 | 2,30
LleHa Ha 301070 (TbiC. £ONN./YHL,) 192 191 | 192 [1,93|194|195|197|1,98 | 1,99
LleHa Ha mepp (TbiC. fonN./T) 8,27 | 8,11 | 8,07 |8,10| 8,15 8,21 | 8,26 | 8,31 | 8,36
LleHa Ha HuKenb (TbIC. BONN./T) 18,7 | 18,1 | 18,2 | 18,2 | 18,2 | 18,2 | 18,3 | 18,3 | 18,3
[eHexHas 6a3a (TpnH py6.) 18,4 | 18,3 | 18,2 | 18,3 | 18,9 | 18,7 | 18,9 | 19,0 | 19,3
M, (TpnH py6.) 90,1 | 90,6 | 90,9 91,6 | 93,4 | 93,7 |94,0 | 94,2 | 94,5
MexayHaponHble pe3epBbl (MAPA [0NN.) 0,58 | 0,57 | 0,58 | 0,580,58|0,58/|0,59|0,59]|0,59
O6MeHHbIN kypc RUR/USD (py6. 3a gonnap CLUA) 97,41| 93,24 | 88,88 (89,69/89,98/90,13(90,38/90,80|91,21
06meHHbIM kypc USD/EUR (nonn. CLLUA 3a eBpo) 1,06 | 1,06 | 1,10 | 1,11 | 1,141 | 1,11 (1,12 |1,12 | 1,12
PeanbHag HaumcneHHas 3apaboTtHas nnata (npupocr, %)* 7,2 8,7 7,9 53| 79 6 49 | 45 6,7

YMCNEHHOCTb 3aHATOr0 B 3KOHOMMKE HaceneHus (MIH YenoBek) 74,0 | 741 74,3 | 74,1 | 744 | 74,3 | 74,3 | 74,6 | 74,7
06Lwas ynucneHHoOCTb 6e3paboTHbIX (MIH YenoBek) 2,3 2,3 2,2 22122 (2121|2020

Mpumeuanue. XXupHbiM WPUHTOM BblAeneHbl GaKTUYECKMe 3HaYEHMS NoKasaTenei; * % K COOTBETCTBYOLEMY MecsLy npefbl-
Aylero roga; ** % Kk npenblaylwemy Mecsuy.
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NMPUNOXEHWE 2

lpadrkm BpeMeHHbIX pSLOB SKOHOMUMYECKMX NokasaTenen PM: dakTuyeckue 1 NporHo3Hbie 3HaYeHms

Puc. 1a. Mlndekc npombiwneHHo20 npouzsodcmea Poccmama (ARIMA-modens),

% Kk 0ekabpro 2001 e.

230
220
210
200
190
180
170
160
150
140

$20Z-KeN
+z0z-uef
£z0z-das
£20Z-£e
€z0z-ue(
2z0z-dag
2207-£e
zzoz-ue(
1202-dag
120Z-AeW
120Z-ue(
0z0z-das
020Z-£eW
020z-ue|
610Z-das
6T10Z-AB
610Z-ue|
810¢-das
810Z-AeN
810Z-ue|
L10z-das
L10Z-Ke
L10Z-ue|

Puc. 16. MHdekc npombiwneHHo20 npousgodcmea HNY BLLS (ARIMA-modens),

% k sHeapr 2010 ea.

L ¥20Z-Ke
L ¥Z0z-uef
| €20z-das
| e20z-Ae
| €20z-ue[
L zzoz-das
| zz0z-Ae
| zz0z-ue[
| Tz0z-das
| T20Z-Ae
| TZ0Z-ue(
L 0z0z-das
| 0z0Z-Ae
| 0zozZ-ue(
| 6102-das
| 610Z-Ae
L 6T0Z-ue(
| 8102-das
| 810Z-Ael
| 8T0Z-UE(
| L102-das
L LT0Z-AeN
L10Z-ue[

140
135
130
125
120
115
110
105
100

n
(=)}

Puc. 2a. UTI e dobbiye nonesHbix uckonaemeix Poccmama, % k dekabpro 2001 e.

170

165

160

155

150

145

140

135

130

$20Z-KeN
+z0z-uef
£z0z-des
£20Z-£e
€zoz-ue(
2z0z-dag
2207-£eN
zzoz-ue(
1202-dag
120Z-AeW
120Z-ue(
0z0z-das
020Z-£eW
0z0z-ue[
610Z-das
610Z-AB
610Z-ue[
810¢-das
810Z-AeN
810Z-ue|
L10z-das
L10Z-Ke
L10Z-ue|

Puc. 26. UTIM 8 0o6bive none3Heix uckonaemsix HUY BLLI3, % k sHeapro 2010 e.

124

120

116

112

108

104

100

96

$20Z-Ke
¥20z-uef
£z0z-das
£202-Ae
€z0z-ue(
2z0z-das
2202-Ke
2z0z-ue(
120z-das
120Z-AeW
120z-ue(
0z0z-das
020Z-AeW
0z0z-ue[
6102-das
610Z-AeW
610Z-ue[
810¢-das
810Z-AeW
810Z-ue[
L102-das
L10Z-Ae
L10Z-ue[
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 3a. UTIIM 8 obpabameisarouux npouzgodcmeax Poccmama,

% Kk 0ekabpro 2001 e.

320

300

280

260

240

220

200

180

160

$20Z-KeN
tzoz-uef
£20z-das
£207-AeN
£20z-ue|
zz0z-das
2207-AeN
720z-ue|
120z-dag
120Z-AeW
120Z-ue|
0z0z-das
020Z-KeN
0z0z-ue|
6102-das
610Z-AeN
610Z-ue|
810z-das
81074
810Z-ue|
L102-das
L10Z-AeN
L10Z-ue|

Puc. 36. Ul 8 obpabameisarouux npouszgodcmeax HAY BLL3,

% Kk sHeapr 2010 e.

150

=1
<
—

130

120

110

100

90

$20Z-Ke
tzoz-uef
£20z-das
£207-AeN
£20z-ue|
zz0z-das
2207-AeN
z20z-ue|
1202-dag
120Z-Ae
120Z-ue|
0z02z-das
020Z-KeN
0z0z-ue(
6102-das
610Z-KeN
610Z-ue|
810¢-das
81074
810Z-ue(
L102-dag
L10Z-KeN
L10Z-ue|

(i 3Hepaueli, 2a30M U NApom;

Puc. 4a. UTITIT 8 obecneyeHUU 31€KMPUYECKO

KOHOUUUOHUpo8aHuu 803dyxa Poccmama, % k dekabpio 2001 e.

110

100

20Z-Aen
¥z0Z-uef
€20z-das
£20Z-Ae
€20z-ue|
zz0z-das
720z-KeN
zz0z-ue|
1202Z-das
120Z-AeN
1202-ue(
0z0z-das
020Z-Ae
0z0z-ue(
6102-das
610Z-AeN
610Z-ue(
810¢-das
810Z-4eW
810Z-ue[
L102-das
L10Z-4e
L10Z-ue[

(i 3Hepauell, 2a30M U NApom;

Puc. 46. UTIT 8 obecneyeHUU 31€KMPUYECKO
KoHOUUUOoHUposaHuu 803dyxa HMNY BLLI3, % k sHeapro 2010 e.

+20Z-Ae
¥z0Z-uef
€20z-das
£20Z-AeN
€z20z-ue|
zz0z-das
720z-AeN
zz0z-ue|
1202Z-das
120Z-AeN
1202-ue(
0z0z-das
020Z-AeN
0z0z-ue(
6102-das
610Z-AeN
610Z-ue(
810¢-das
810Z-4e
810Z-ue[
L102-das
L10Z-4e
L10Z-ue[

17



Puc. 5a. UTIM 8 npousgodcmee nuujessix npodykmos Poccmama,

% Kk 0ekabpro 2001 e.

280
270
260
250
240
230
220
210
200

190
180
170

+20Z-Ae
rzoz-ue[
€z0z-das
£202-4e
€zoz-ue(
2z0z-das
2202-Ae
zzoz-ue(
120z-das
120Z-Key
120Z-ue(
020z-das
020Z-Ae
0z0Z-ue[
6102Z-das
6102-AeN
610Z-ue[
8102-das
810Z-Ae
8102Z-ue[
L102Z-das
L10Z-KeN
L10Z-ue[

Puc. 56. Ul 8 npouzsodcmee nuujessix npodykmos HUY BLL3,

% Kk sHeapr 2010 e.

155
150
145
140
135
130
125
120
115
110
105
100

95

+20Z-Ae
rzoz-ue[
€20z-das
£202-4e
€zoz-ue(
220z-das
2202-4e
zzoz-ue(
120z-das
120Z-Key
1202Z-ue(
020z-das
020Z-4e
0z0z-ue[
6102Z-das
6102-Ae
610Z-ue(
8102-das
810Z-AeW
810Z-ue[
£102Z-das
L10Z-Ke
L10Z-ue[

Puc. 6a. UTIT e npoussodcmee Kokca u He¢pmenpodykmos Poccmama,

% K 0ekabpro 2001 e.

128

124

120

116

112

108

104

100

$20Z-Ke
tzoz-uef
£z0z-das
£207-Ae
£20z-ue|
zz0z-das
2207-Ae
720z-ue|
120Z-das
120Z-Ae
120Z-ue(
0z02z-das
020Z-AeN
0zZ0z-ue(
6102-das
610Z-KeN
610Z-ue|
810¢-das
810Z-AeN
810Z-ue(
L102-das
L10Z-AeN
L10Z-ue|

Puc. 66. UTIIM 8 npousgodcmee Kokca u Hegpmenpodykmog HY BLLI3,

% Kk sHeapr 2010 e.

$20Z-Ke
+z02z-uef
£20z-das
€207-Ae
£20z-ue|
zz0z-das
2207-Ae
zeoz-ue(
1202-dag
120Z-AeW
120Z-ue(
0z02z-das
020Z-KeN
0z0z-ue(
6102-das
610Z-KeN
610Z-ue|
810¢-das
810Z-AeN
810Z-ue|
L10z-dag
L10Z-KeN
L10Z-ue|
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

200

Puc. 7a. Ml 8 memannypau4deckom npou3godcmese U npou3soocmeae 20mossbix Memanaudeckux usdeaud

Poccmama, % k O0ekabpro 2001 a.

=
2
U
)
m
S
>
S
X
.}
[}
>
2
=<
g
)
by
x
e)
%)
[}
&
<)
v}
®
S -~
Q)
g g 3
) S
S S @
[y veoz-few R *o vZoz-lew 3 ° ¥20Z-Ael W s A
&=l - -— -
0. ~ S “®. _ o S @-- - Te -
Q,.w ............ L $20z-ue( S PO = . $20z-ue( a Y ~® $z0z-ue( I Syt L ] $20z-ue(
£20z-das m, £20z-das nUn 'nd £20z-das M £20z-das
cozhen cz0z-keI I trNoVb £202-Aey z £20z-Ael
gzozue @ gzozuel @ o o ezozuel D £20z-ue(
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OUEHKA KAYECTBA KPATKOCPOU4YHbIX MPOIMHO30B
HEKOTOPbIX POCCUNCKUX SKOHOMUNYECKUX MOKA3ATEJIEA
(anpenb 2009 r. - ceHTa6pb 2023 1.)

E. Actadbesa, c.H.c.,, PAHXuUlC,
M. TypyHueega, 3aB. nabopaTtopuen, U3 um. E.T. langapa u PAHXul'C

B daHHoU cmamee onuceliearmcs pesyasmamel aHAAU3A KAYECMBEHHbLIX XapaKkmepucmuk npo2H0308 UHOeK-
ca nompebumensckux yeH (MUIL), nokasameneli peansHol 3apabomHol naamel, CMoOUMOCMU MUHUMA/IbHO20
Habopa npodyKkmog numaxusi, pO3HU4HO20 Moeapoobopoma, YUCAEHHOCMU 3aHAMbIX U 06Wel YyucaeHHocmu
6e3pabomHbix, exemMecsyHo nybaukyembix MHcmumymom 3KoHomu4eckol noaumuku umenu E.T. [alioapa* (0a-
nee — «npoz2Ho3el M3I»). Mbl paccmampusaem npocmetiwue cmamucmuku (MAPE, MAE, RMSE) kak npozHo308
M3l mak u ansmepHamueHsIX NPO2HO308 (HAUBHbLIX; HAUBHbLIX CE30HHbIX U NPO2HO308, NOCMPOEHHbIX C UCNONb-
3080HUEM CKO/Ib35U4€20 CpedHe20). [ToMuMo cpasHuUmenbHo20 aHAAU3a HA 0CHO8e Npocmelwux cmamucmuk
Kadecmea, Mbl Makxe uccaedyem omcymcmaue 3Ha4uMbsix omauduli Mexdy npozHosamu M3IT u ansmepHamus-
HbIMU NPO2HO3aMU HA OCHOBE Mecma 3HAaKoe’.

OueHkM KayecTBa MPOrHO30B pacCMaTpMBAEMbIX NMOKa3aTesen NOCTPOEHbl ANS MACCUBA AAHHbIX, KOTO-
pbit oxBaTbiBaeT nepuog c anpens 2009 r. no ceHTa6pb 2023 . Nockonbky oduLManbHas CTaTUCTUKA Npe-
[OCTaBNSAETCH C 2-MeCAYHbIM 3ana3abiBaHNEM, NyBAMKyeMble MPOrHO3bl NPpeACcTaBAAOT COO0M OXuaaemMble
B COOTBETCTBMM C MOAENSMM 3HAYEHMS NoKasaTenen Ha 3-8 mecsues (a He 1-6 mecsues) Bnepes. B obuwen
C/IOXHOCTM MaccuB NporHo3os cocTout m3 1044 Touek (174 nporHo3npyembix MecaueBs; No 6 NporHo3os
AN KKA0ro Mecsua). PesynstaThl aHanm3a npeacTasneHbl B Tabn. 1.

MHpekc noTpebuTenbCckux LeH

CpenHsas abconoTHasg NpoLeHTHasa ownbKa NPOrHO3MPOBAHUS UHOEKCa nompebumenbCKUuxX UeH Ha OCHOBE
ARIMA-mopenen coctasnset 0,4%. MporHosbl U3, nonyyeHHble MO MoAeNsIM BpeMEHHbIX PSAO0B, npe-
BOCXOAAT MO KaYeCTBEHHbIM XapakTepUCTMKaM BCe afibTEPHATUMBHbIE METOAbl MOCTPOEHMUS NPOrHO30B, U
NpMMeHEeHMEe TeCTa 3HAKOB CBUAETENbCTBYET O 3HAYMMOCTU NpenmyllecTs nporHosos M3 nepen Bcemu
nNpoCcTeNINMU METOAAMMU.

CpenHsa abconoTHas nNpoueHTHas ownbka NpOrHO3MPOBAHMS MHAEKCA NOTPeOUTENbCKMX LEH Ha OC-
HOBe CTPYKTYpHbIX Mogenen Takxe coctasnseT 0,4%. SM-nporHosbl M3M Toxe He yCcTynarT Mo KavyecTsy
BCEM NPOCTENLLIMM METOAAM, U NPUMEHEHME TeCTa 3HAKOB CBMAETENbCTBYET O 3HAYMMOCTU NPEUMYLLECTB
nporHo3os M3l nepep BceMu NpoCTEMWNMM NPOrHO3aMu. [MnoTesa 06 OTCYTCTBMM 3HAUMMbIX PA3UYUA
mMexay SM-nporHozamu n ARIMA-nporHo3amu He oTBepraeTcs (3HaYeHne CTaTUCTUKKM cocTaBmno -1,49).

B cooTBeTCTBUM C OLLEHKAMM, NONYYEHHBIMU MO MecsLaM, OWNOKM MPOrHO3MPOBaHMS AAHHOIO MOKasa-
Tenq 4eMOHCTPUPYIOT 4OCTAaTOYHO PAaBHOMEPHYIO AMHAMUKKY. B nocnegHue 6 MecsueB pacCMaTpuMBaemMoro
nepuoaa KayecTBeHHble XxapakTepucTukm nporHo3o8 UMLL no Mofensm BpeMeHHbIX psaoB NpakTUYeCcKu He
MEHSOTCS, 0CTaBasACh Ha ypoBHe 0,4%, Ha OCHOBE CTPYKTYPHbIX MOLEeNel XapakTepm3yoTCs COKPaLLEHNEM
cpefHeMecsiYHOM abCoMTHOM NPOLLEHTHOW ownbku fo yposHs 0,3%. CpenHas abcontoTHasa NpOLLEeHTHas
OLWKMOKA HaMBHbIX MPOrHO30B B 3TW nonroga coctasnseT 0,3%, HaMBHbIX C€30HHbIX nporHosos - 0,8%,

t CMm.: http://www.iep.ru/index.php?option=com_bibiet&Itemid=124 &catid=123&lang=ru&task=showallbib. C aBrycta no
nekabpb 2012 r. - bronneTeHb «MofenbHble pacyeTbl KPaTKOCPOYHbIX MPOrHO30B COLMANbHO-3KOHOMUYECKUX MOKa3aTenem
P®». C auBaps 2013 r. - perynsapHbiit pa3gen «HayyHoro BectHuka MM um. Manpapa.py»: http://www.iep.ru/ru/ob-izdanii.
html

2 MeToamMKka aHanM3a CpaBHUTENIbHOrO KayecTBa NMPOrHO30B MoApobHo onvcaHa B pabote: TypyHuesa M.KO., Kubnuukas T.P.
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OueHka KayecTBa KpaTKOCPOUHbIX MPOrHO30B

NMPOrHo30B, MOCTPOEHHbIX Ha OCHOBE CKonb3dwero cpeaHero — 0,5%. Tak uyto B anpene-ceHTa6pe 2023 r.
HauMeHbLIME PACXOXAEHNS MEXAY OXKMOAEMbIMU U UCTUHHBIMU 3HAYEHUSAMMN MOKa3aTeNs LEMOHCTPUPYIOT
HauBHbI€ NMPOrHO3bl.

Tabnuya 1
MpocTenwne CTaTUCTUKM KavyeCTBa NPOrHO30B M pe3ynbTaThl TECTA 3HAKOB

Mupekc notpebu- PeanbHas CTOMMOCTb MUHK- PO3HWYHbI YncnenHocte  Ob6was uncneHHocTb
TeNbCKMX LIeH 3apaboTHas  ManbHOro Habopa TOBapo-  3aHATOrO B 3KOHO- 6e3paboTHbIX
ARIMA SM nnaTa NpOAYKTOB MUTAHUS obopor MuKe HaceneHns  ARIMA KO
MAPE 0,40% 0,36% 3,65% 5,00% 4,08% 0,92% 8,21% 7,14%
”p;g'r‘]’“' MAE | 0,40 0,37 3,69 0,18 0,09 0,66 0,36 0,30
RMSE 0,72 0,72 4,75 0,28 0,15 0,91 0,58 0,42
MAPE 0,56% 3,77% 6,25% 10,12% 1,39% 9,29%
MAE 0,57 3,84 0,24 0,25 0,99 0,39
:;:rif;'z RMSE 1,07 4,94 0,32 0,33 1,26 0,54
Z -4,89 -11,14 -1,42 -8,85 -18,82 -10,58 -7,06 -14,67
oTB oTB He OTB oTB oTB oTB oTB oTB
MAPE 0,51% 5,77% 793% 8,24% 1,05% 13,94%
HauBHble MAE 0,51 5,84 0,.7)0 0,20 0,75 0,57
Ce30HHble RMSE 0,99 7,36 0,40 0,24 0,94 0,73
NPOrHO3bl Z -5,88 -9,97 -11,58 -16,59 -19,00 -4,09 -17,02 -19,87
oTB oTB oTB oTB oTB oTB oTB oTB
MAPE 0,45% 4,63% 6,86% 8,31% 1,07% 12,26%
MAE 0,46 4,68 0,26 0,21 0,77 0,49
C"cop”eb::z*:e RMSE 0,79 5,97 0,37 0,29 0,97 0,64
Z -6,07 -5,26 -7,06 -10,15 -15,41 -3,53 -11,33 -16,46
oTB oTB oTB oTB oTB oTB oTB oTB

MHpekc peanbHo 3apaboTHOM NnaThbl

B cooTBETCTBUM C KaYeCTBEHHbIMU XapaKTepPUCTUKAMU NPOrHO30B B pacCMaTpUMBAaeMOM NepUoLe CpesHas
abconTHag NpoueHTHas oWKWbBKA NPOrHO3MPOBAHUA UHOEKCA pedsbHol 3apabomHol naamel COCTaBNSET
3,7%. Pe3ynbTaThl OLEHOK CBMAETENbCTBYHOT O TOM, YTO NporHo3bl M3MM naHHOro nokasartens npeBoCXoasaT
MO Ka4eCTBEHHbIM XapakKTepPUCTMKAM HaMBHble CE30HHbIE MPOrHO3bl U CKOMb3sLee cpefHee, AN KOTOPbIX
Ha OCHOBAHWM TeCTa 3HAKOB rMNOTE3a O HEeCYLWECTBEHHOCTU Pa3MyMiA OTBEPraeTcs, No3TOMY Npenumylue-
CcTBa NporHo3oB M3M 3HauMMbl. HavBHble NPOrHO3bl LEMOHCTPUPYIOT HECKONbKO 6onee BbicOKytdo MAPE
B CpaBHeHUK ¢ nporHo3amun UMM (3,8%), HO 3TM pa3nnyuns B COOTBETCTBUM C TECTOM 3HAKOB HE3HAYUMBI.

K KoHLy paccmaTpuBaeMoro nepuvopa cpegHue no mecauam owwubku nporHo3oB MIM uHpekca pe-
aNbHOM 3apaboTHOM MnaTbl AEMOHCTPUPYHT YBENMYEHWE: CcpefHas abConoTHas NpoueHTHas owubka
ARIMA-nporHo3oB B anpene-ceHtsabpe 2023 r. coctaBnget 4,6%. B cnyyae anbTepHaTUBHbLIX METOA0B NpPoO-
FHO3MPOBAHUS PACXOXAEHUS MEXAY OXKMAAEMbIMU U UCTUHHBIMK 3HAYEHMUSMM MOKa3aTeNsd B 3TOT NepUoL,
coctaBnsoT: 7,1% - onsg HamBHbIX NPOrHo30B, 12,1% - Onsg HaMBHbIX CE30HHbIX NMPOrHO30B, 9,3% - ang
NPOrHO30B, MOTY4YEHHbIX HA OCHOBE CKOMb3ALWero cpefHero. B cBf3u ¢ 3TMM B nociefHue noirofa ayywune
KaQueCTBEHHble XapakTePUCTUKM LEMOHCTPUPYIOT NporHo3bl MM,

[MHaMMUKa CTOMMOCTU MMHMMANIbHOTO Habopa NPOAYKTOB NUTAHMSA.
CpenHas abconoTHasA NpoLeHTHas ownbKa NPOrHO3MPOBaHMS CMOUMOCMU MUHUMA/bHO20 HA6OPAa NPodykK-
moe numaxus coctaBnseT 5%. HecMOTps Ha AOCTAaTOYHO BbICOKMIA YPOBEHb PACXOXKAEHUI MEXAY OXMAae-
MbIMWU U UCTUHHBIMU 3HAYEHMAMM NoKaszaTens, NporHossl MM cToMMOCTM MUHUMaNbHOrO Habopa Npoayk-
TOB MUTaHWUS MPEBOCXOANAT MO KAYE€CTBEHHbIM XapakTepUCTMKaM BCE aNlbTEPHATUBHbIE METObl MOCTPOEHUS
MPOrHO30B, M Ha OCHOBAHWM TeCTa 3HAaKOB MpeuMyliecTea nporHo3oe M3M nepen BCeEMM MPOCTEMLWMMM
MPOrHO3aMu 3Ha4YMMbl.

B nocnenHue nosrosa paccMaTpuBaeMoro nepuoaa cpeaHemMecayHas abcontoTHas NPoLEeHTHas owmnbka
ARIMA-NpOrHo308 CTOMMOCTM MUHMMAIbHOrO Habopa NPOAYKTOB NUTaHMS HE MEHSETCS M cocTaBaseT 5%.
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Puc. 1. CpedHss abconomHas npoyeHmHas owubka npo2Ho308 8 anpene-cenmsope 2023 a.

CpenHsas abcontoTHas NPOLEHTHAs OLIMOKA HaUBHbIX MPOrHO30B B 3TOT Nepuog coctasnseT 4,5%, HauBHbIX
CE30HHbIX NPOrHo3oB - 5,1%, ckonb3swero cpefHero — 2,2%. Tak UTO HAMMEHbLUME PACXOXKAEHUS MEX Y
OXMIAEMBIMU U UCTUHHBIMW 3HAYEHUAMM MoKasaTens B anpene-ceHTsbpe 2023 r. 4eMOHCTPUPYOT Npo-
rHO3bl HA OCHOBE CKOJMIb3ALLEr0 CPEAHErO.

Po3HuWuHbBI TOBapoo6opoT

B cooTBeTCTBMM C OLLEHKAMM KAa4YeCTBEHHbIX XapaKTepPUCTUK CpefHas abConoTHAg NpoLeHTHas owmnbka
NPOrHO3MpoBaHMs 06beMa po3HUYHO20 mosapoobopoma cocTtaBnaet 4,1%. MporHo3sl M3 gaHHOro noka-
3aTeNsa CyLeCcTBEHHO NPeBOCXOASAT NO KAYeCTBY a/ibTePHAaTUBHbIE MeTOAbl. [10 pe3ynbTaTtam TecTa 3HAKOB
npu cpaBHeHMn ARIMA-nporHo3oB 1 NpocTeMILMX NPOrHO30B rMnoTe3a 06 OTCYTCTBMU 3HAUUMbIX OTIMYMIA
oTBEpraeTcs, N03TOMY NpenMyLLecTBa NporHo3os U3 3HaumMMbl.

OueHKM, nonyyeHHble No MecsauaM, CBUAETENbCTBYHT 00 yXYAWEHUM KAYeCTBEHHbIX XapaKTepUCTUK
nporHo3oB M3 obbeMa po3HMYHOro ToBapoobopoTa B MOCAeAHWE NOArofa pacCMaTpMBaeMoro nepuo-
na. CpegHeMecsyHasa abcontoTHas NpoueHTHas owunbka nporHosos M3M fnaHHOro nokasaTtens B anpene-
ceHT6pe 2023 r. coctaBnget 6,1%. boNbWMHCTBO NPOCTENLIMX NPOrHO30B B 3TW MOJIrOAa TakXKe Xapak-
TEPU3YIOTCSA YBEMYEHUEM PACXOXKAEHUNA MEXAY OXMAAEMbIMU U UCTUHHBIMU 3HAYEHUSMM MOKa3aTens:
cpenHas abconoTHas MpoLEeHTHas owmrbka HauBHbIX MPOrHO30B B 3TOT nepuofn cocTaBnsgeT 9,8%, ons
HaWBHbIX C€30HHbIX NPOrHo30B — 11,3%, nng NporHo30B, NOAYYEHHbIX HA OCHOBE CKOJIb3SLLEero cCpesHero —
9,5%. Tak 4TO M B NOCNELHME NONTOAA JlyYllMe KayeCTBEHHbIE XapakTePUCTUKMN LEMOHCTPUPYIOT NPOrHO3bI
Ha OCHOBE MOJeNlelt BpEMEHHbIX PAL0B.

MokaszaTenn YUNCNEHHOCTU 3aHATOrO B SIKOHOMUKE HaceNeHUs U 0OLLei YUNCNEHHOCTU 6e3PpaboTHbIX
CpenHsas abcontoTHAs NpOLEHTHAs ownbKa NPOrHO3MPOBAHUS YUCAEHHOCMU 3aHSIMO20 8 3KOHOMUKe Hace-
neHus coctasnsgeT 0,9%. B paccmMaTpvBaeMoM nepuofe nNporHosbl MM ong naHHOro nokasaTens 4eMOH-
CTPUPYIOT NyYllMe Ka4yeCTBEHHblE XapaKTePUCTUKU B CPABHEHUM C anbTePHATUBHBIMUM METOAAMM MPOrHO-
3MpOBaHMA. A pe3ynbTaThbl TeCTa 3HAaKOB CBUAETENIbCTBYHOT O 3HaUMMbIX Npenmyluectsax ARIMA-nporHo3os
B CPAaBHEHMU CO BCEMU NPOCTEMLIMMM MPOTrHO3aMMU.

B nocnenHue nonroaa cpegHeMecsayHas abcontoTHasa npoueHTHas ownbka ARIMA-NporHo3oB AaHHOro
nokasarens 4eMOHCTpUpYeT yBenndeHue 0o yposHa 1,2%. B anpene-ceHtabpe 2023 r. cpenHas 3a nonroaa
abconTHAg NpoLEeHTHas OWM6OKa HaUBHBIX MPOrHO30B YMCNEHHOCTU 3aHATbIX cocTaBnseT 1,4%, HanBHbIX
CE30HHbIX MPOTrHO30B — 2,3%, ckonb3awero cpegHero — 2,2%. MNoatomy B 3T1 6 Mecsaues ARIMA-nporHosbl
NpeBOCXOAAT MO Ka4YeCTBY BCE anbTepHATUBHbIE METObI MPOrHO3MPOBAHMUS.

CywecTtBeHHO Xxy>xe kayecTBo ARIMA-nporHo3oB obuwjeli YyucneHHocmu 6e3pabomHesix, ANS KOTOPbIX abco-
JIIOTHas NPOLLEHTHAs OWKWOKa NPOrHo3npoBaHus cocTaBnseT 8,2%. Ho XoTs 3HauYeHue oWKnOKM 0OCTAaTOYHO
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OueHka KayecTBa KpaTKOCPOUHbIX MPOrHO30B

BE/IMKO, ANs1 AAHHOro nokasartens nporHosbl M3 npeBOCXoAAT N0 KaYeCTBEHHbLIM XapaKTepPUCTMKAM BCE
aNbTepHaTUBHbIE METOAbl MOCTPOEHMS MPOrHO30B, M NPUMEHEHWE TECTa 3HAKOB CBUAETENbCTBYET O 3HAUU-
MOCTM NpenMyLLecTB NporHo3o8 MM nepen BCeMU NPOCTENLLMMU NPOTHO3AMM.

B anpene-ceHTa6pe 2023 r. cpegHeMecsiYHasa abCcoNtoTHas NpoLEHTHas ownbka nporHo3os MM obuiei
YMCNEHHOCTM 6e3paboTHbIX MO MOLENAM BPEMEHHbIX PSAOB XapakTepu3yeTCcs COKPaLLeHMEM 4O YpOB-
HS1 7,2%. AnbTepHaTUBHbIE METOAbI B 3TWM MOAroAa, HanpoTuB, B BOMbLUMHCTBE C/yYaeB AEMOHCTPUPYIOT
YyXYLLWeHNEe KAaYeCTBEHHbIX XapaKTEPUCTUK: CpeaHssa abCcontoTHAg NpoLeHTHas oWKMOKa HaMBHbIX NMPOrHO-
30B cocTaBngeT 13,3%, HaMBHbIX CE30HHbIX NPOrHO30B — 24%, ckonb3sallero cpegHero — 22,9%. Tak uTo
B anpene-ceHTabpe 2023 r. HAMMEHbLUME PACXOXKLEHUS MEXAY OXUAAEMbIMU U UCTUHHBIMU 3HAYEHUSIMU
nokasartens LEMOHCTPMPYIOT NPOorHo3bl M3M, noflyyeHHble Ha OCHOBE MoLenelt BpeMEHHbIX PSAOB.

* % %

B uenoM, MOXHO roBopuTb 0 TOM, YTO NPOrHo3bl M3 06n1afatoT XOpoLwWwmM KayeCcTBOM: y ABYX U3 LWeCTH
nokasateneit MAPE nporHo3oB He npeBbiwaeT 1%, ewe y ABYX — He npeBblwaeT 5%, y 0CTaBWMXCA ABYX —
He npesblwaeT 10%. Ons Bcex nokasaTtenen nporHosbl M3 npeBocxoasT npocTenlume ansTepHaTUBHbIE
MeTOobl NPOrHO3MPOBAHMSA NO CBOEMY KayecTBY, M B OONbLIMHCTBE CNYYaEB 3TU Pa3NMyMA OKA3bIBAKOTCA
3HauYMMbIMK. KpoMe 3TOro, B Noc/ieHWe Noarofa pacCMaTpMBaeMoro MHTepBana (anpenb-ceHTa6pb 2023 1)
nporHo3bl M3 ogHOro nokasaTtens AEMOHCTPUPYIOT yaydlueHne kavecTsa. &7
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