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AHHOTALMN U KAIOHEBBIE CAOBA K CTATbAM Ne11°2017

M. Typyunuesa, E. Acradpnesa, M. Baesa, A. Bo:xxeuxosa, A. Bysaes, T. Kubnumnxas,

IO. ITosomapes, A. CkpoboTos

MoaAeAbHblE pacyHeTbl KPATKOCPOYHbLIX MPOOrHO30B COUMAABHO-OKOHOMMHECKMX
nokasareaen PP

B crathe mpeicTaBieHBI pacyeThl TPOTHO3HBIX 3HAYEHUN PA3IUYHBIX 9KOHOMUYECKUX TTOKa3aTes el
Poccuiickoit @eneparuu B nexadpe 2017 r. — mae 2018 r., BBIIOJITHEHHBIE HA OCHOBE MOJIeJieil Bpe-
MEHHBIX PAOOB, CTPYKTYPHBIX d9KOHOMETPHUYECKUX ypaBHeHI/IfI n MOI[eJIefI, IIOCTPOEHHBIX C HCIIOJIb-
30BaHUEM Pe3yJIbTaTOB KOHBIOHKTYPHBIX OIIPOCOB.

Kimrouesble ciioBa: MpOrHO3MPOBAHME, COIIUAILHO-dKOHOMUYecKue nokasarenu PO,

BpPeMeHHBIE PSIbI.

E. Acradrwera, M. Typyuuesa
OueHKa KayecTsa KRPATKOCPOYHbIX MPOOMNrHO30B HEKOTOPbIX pOCCMlZCKMX

OKOHOMMHYECKMX MOKA3ATEAEM

B craTpe mpuBeneHbI pe3yabTaThl aHAMH3a KadecTBa mporuao3oB MOII ummerca moTpeduUTeIbCKUX
men (MIIII), moxasaresiei ypoBHS sKHU3HU HACEJIEHHS, CTOMMOCTA MUHIMAaJILHOI0 Habopa IIPOIYKTOB
IUTAHUS, POSHUYHOI0 TOBAPOOOOPOTA, YMCIEHHOCTH 3AHATHIX M O0IIeH YMCIeHHOCTH 0e3paboTHBIX
¢ amrpesia 2009 r. o aBryct 2017 r. [lokasanHo, 4TO ITPOTHO3BI TPAKTUYECKU BCEX PACCMATPUBAEMBIX
moKasaTeJiel 00J1a1al0T XOPOIITUM Ka4eCcTBOM U IIPEBOCXOISIT 110 KAYeCTBY aJIbTepHATUBHBIE METO b
IIPOTHO3UPOBaHUs. VIcKTIOUeHre coCcTaBIIsIeT JIUIb TPYIIIa IToKa3aTesieil J0X0/I0B HaceJIeHUs.

Knouesrsre ciioBa: IIPOIrHOSHPOBAaHUE, KAaYeCTBO IIPOTHO30B.
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B craTbe mpencraBieHbl pacuyeThl IPOTHO3HBIX 3HAYEHUH PA3JIMYHBIX OKOHOMHYECKHX IT0Ka3aTe-
neit Poceuiickoit @egepanuu B mexabpe 2017 r. —mae 2018 r., mocTpoeHHBIE Ha 0CHOBE MOJeJIell Bpe-
MEHHBIX PAIOB, Pa3paboTaHHBIX B Pe3yJIbTaTe MCCJIeIOBAHUM, ITPOBOJUMBIX B T€UEHHE OCIETHUX
Heckoabpkux jeT B UOII um. E.T. INaiinapa’. Mcmonb3oBaHHBIA METO, IIPOTHO3UPOBAHMSA OTHOCHUTCS
K TPYIIIe (hopMAIbHbIX WIIA CMAMUCIMUYECKUX MeToa0B. VHBIMU cI0BAMH, IIOJIyUeHHBIE 3HaUe-
HUS He SBJISIOTCS BBIPAKEHUEM MHEHUS WA dKCNePMHOL OUeHKU UCCIeI0BATE, a IIPeICTaBIIA-
0T c000# pacyeTsl OYAYIIINX 3HAYEHUH KOHKPETHOTO0 9KOHOMHYECKOT0 IOKA3aTe s, BhIITOJTHEeHHbIE
Ha ocHOBe opMasIbHBIX Momesed BpeMeHHBIX psmoB ARIMA (p, d, @) ¢ yueToM CyIIeCTBYIOIIIETr0
TpeHJa 1, B HEKOTOPBIX CJIydadx, ero 3HaUYMMBIX maMeHeHuil. [IpefacraBisieMbie TPOrHO3BI UMEIOT
HHEPIIUOHHBIN XapaKTep, ITOCKOJIBKY COOTBETCTBYIOIIME MOIEIH YUNTHIBAIOT TUHAMHUKY JAaHHBIX 0
MOMEHTA MOCTPOEHUS IIPOTHO3a ¥ 0COOEHHO CUJIBHO 3aBUCAT OT TEHIEHITNHN, XapaKTepHbIX IJII Bpe-
MEHHOTO0 psAfa B HMEePHUOJ HEIIOCPEICTBEHHO MPEeIIecTBYIONINI NHTEPBAJIy BPEMEHH, IJII KOTOPOTO
CTPOUTCS IIPOTrHO3. JlaHHbIe OIeHKN OyAyIINX 3HAYEHUI dKOHOMHYECKUX MoKasaTeseil Poccutickoil
®enepaliit MOT'YT OBITH HCIIOJIB30BAHBI IJIS IMIOAIEPIKKN IPUHATHS PEIeHn, KacalIIuXCcs oKOHO-
MHUYECKOH MOJTUTHUKH, IPU YCJIOBUHU, UTO 00IIHe TeHASHITNH, HA0I01aeMble JO MOMEHTAa, B KOTOPBIH
CTPOUTCS TPOTHO3 JIJIS KAaKI0T0 KOHKPETHOTO IT0KA3aTeNId, He U3MEHATCA, T.e. B OyayIlneM He IIpo-
M30MIeT Cephe3HbIX IIIOKOB WJIM U3MEHEHUs CJIOMKMUBIINXCA JOJTOCPOUHBIX TeHICHITIIA.

Hecmorpsa Ha Hanuume 3HAYMTEILHOIO 00beMa JAHHBIX, OTHOCAIIUXCSI K IEePHONY OO0 KPHU3UCAa
1998 r., aHanm3 1 MOoCTPOeHNEe MoJIeJIeHd NJIsT TPOTHO3UPOBAHUS ITPOM3BOIUIIOCEH JIUIITL HAa BpEMEeH-
HOM HHTepBaJie mocje aBrycra 1998 r. O1o 00yc/oBiIeHO pe3yIbTaTaMu IMPEeIbIIYIINX UCCIIeq0Ba-
HUI?, OJHUM 13 OCHOBHBIX BEIBOJIOB KOTOPBIX SBJIAETCS TO, UTO YUET JAHHBIX JOKPU3UCHOIO IIEPHOIA
B OOJIBIIIMHCTBE CJIyYaeB yXYIIIaeT KauecTBO MPorHo3os. K ToMy ke, B JaHHBIA MOMEHT IIPEJCTaB-
JIsIeTcsI He KOPPEKTHBIM HCIOJIb30BAHME ellle 0ojee KOPOTKUX PAaoB (mmocse kpuaumca 2008 r.), 1mo-
CKOJIBKY CTATUCTHYECKIE XaPAKTePUCTUKHY OJIydaeMbIX Ha TAKOM HeOO0JIBIIIOM HHTEpBAaJle BpeMeH!
MoJIeJIel OKa3bIBAIOTCS OUeHD HU3KHMIU.

Orenka mMojesel paccMaTPUBAEMbIX d9KOHOMHYECKUX MOKa3aTesel IIPOBOAUIACEH 10 CTAHIAPT-
HBIM METOIMKAM aHAJIN3a BpeMeHHEIX pAnoB. Ha mepBoMm 1mare aHaIusnpoBaIuCh KOPPEIOrPaAMMEBL
HCCIeNyeMBIX PANOB M MX IIEPBBIX PASHOCTEH C IIeJIBI0 OIpene/ieHusa MaKCHMAJIbHOI0 KOJIMYeCTBA
3amas3abIBAOIINX 3HAUYEHUH, KOTOphle HeoOXOAMMO BEJIOUYATEH B CIEIUMUKAIINIO MOLEJIN. 3aTeM,
HMCXOs M3 Pe3yJIbTaTOB aHAaJIN3a KOPPeJIorpaMM, Bce PSAIbI TECTUPOBAJIMCH HA €JIa0yIo cTaIlMoHap-
HOCTH (MJIM CTAIIMOHAPHOCTHL OKOJIO TpeHAa) mpu momoinu Tecra Juxm—Dysmepa. B HexoTopsix

! Cwm., Hanpumep, OuToB P.M., JIpobrimesckuit C.M., Hocko B.I1., IOqun A.Jl. Oxoromempuueckuii ananiusd ouramuue-

CKUX PA008 OCHOBHLLX MAKPOIKOHOMUUeckux nokazameneti. M., UOIIII, 2001; P.M. Ouros, B.II. Hocko, A.Jl. IOauH,
II.A. Kagounuros, C.C. ITomomaperro. IIpobriemvt npoeHo3upo8anis HEKOMOPbLX MAKPOIKOHOMUUECKUX NOKa3ame-
zeti. M., UDIIII, 2002; B. Hocko, A. Bysaes, I1. Kagounukos, C. [TonomapeHko. Ana/iu3 npo2Ho3HbLX C80LCME CMpPyK-
MypHbLX MooeJiell U mooesieli ¢ 8KJLI0UeHUeM Pe3yibmamos onpocos npeonpusmuti. M., IOIIII, 2003; Typyrmesa M.IO.,
Kubnunkasa T.P. Kauecmeernmbie c80licmea pasiuumbix no0x0008 K hPO2HO3UPOEAHUIO COUUAIDHO-IKOHOMUYCCKUX NO-

rkazameeii P@. M.: UDIIII, 2010, Hayuusie Tpyasr Ne 135P.
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CJIyJasiX IPOBOAUJIOCH TECTUPOBAHME PASOB HA CTAIIMOHAPHOCTH OKOJIO CEIMEHTHPOBAMHOTO TPEeHIa
IIPH IIOMOIIIM TECTOB Ha 9HIOTeHHBIE CTPYKTYpHbIe casuru [leppona nian 3uBoTa—dumpiocal.

Ilocse pasmesienusa pamoB Ha cj1abo cTallOHAPHBIE, CTAIIMOHAPHEBIE OKOJIO TPEHIA, CTAIlMOHAp-
HBIE OKOJIO TPEHIA CO CTPYKTYPHBIM COBHIOM JIMOO CTAIIMOHAPHBIE B PA3HOCTIX MJIS KAMKIOTO M3
HUX OBLIM OITEHEHBI COOTBETCTBYIOIIIME €r0 TUITY MOJeJH (B YPOBHSX, a €CJIM HeoOXOIUMO, TO U C
BEJIIOUEHHEM TPeHIa JIr00 CerMeHTHPOBAHHOI0 TpeHaa, Jinbo B pasHoctsax). Ha ocmose mudopma-
MUoHHBIX KpuTepueB Arkanke u IlIBapiia, a Taxkske cBOMCTB 0CTATKOB Mojeseit (0OTCyTCTBHE aBTOKOP-
PeIMPOBAHHOCTH, TOMOCKEIACTHYHOCTh, HOPMAJIBHOCTD) M KaueCcTBA PEeTPOIPOTHO30B, ITOJIYUeHHBIX
10 9TUM MOJEJ/ISIM, BRIOMpasiach Jydiinasa. PacueTsl IpOrHo3HbIX 3HAYEHUH IPOBOJUIINCE T10 JIyUIITed
MOJIeJIH, TIOCTPOEHHOM IJIA KAMKIOT0 9KOHOMUYECKOTO ITOKA3aTeJI.

Kpome toro, B cratbe Ha ocHoBe paspaboranubix B IOII um. E.T. IN'afimapa momelteit mpencrasiie-
HBI pacyeThl OyayIux 3HaveHuil Mmecadubrx mokasateseit UL, oo0premMoB nmMmopTa m3 Bcex CTpaH
M 9KCIIOPTA BO BCE CTPAHBI HA OCHOBE CTPYKTYpHBIX Mojmesied (SM). IIporuosusie sHadeHusI, moy-
YeHHBIE Ha OCHOBE CTPYKTYPHBIX MOJeJIel, B psale cJIydaeB, MOTYT IaBaTh JIYYIIIHE Pe3yIbTATHI 110
cpaBueruio ¢ ARIMA-mofensaMu, TOCKOIBKY IIPH UX ITOCTPOSHUM HCIIOJIb3YEeTCA JOTOIHUTEIbHA
HH(pOPMAITHUA 0 TUHAMHUKE 9K30MeHHBIX ITepeMeHHbIX. [[oMruMo 9Toro BKII0UEeHNEe CTPYKTYPHBIX IIPO-
THO30B B IIOCTPOEHME YCPeTHEHHBIX ITPOTHO30B (T.€. IIPOTHO30B, IIOJIyUeHHBIX KaK CpeHee 3HaUeHHe
10 HECKOJIBKUM MOJIEJISIM) MOKET CII0COOCTBOBATEH YTOUHEHUIO ITIPOTHOSHBIX 3HAUEHHH.

IIpu mMomenupoBaHUM AWHAMUKKA HWHAEKCA MOTPEOUTEIHCKHUX IIEH HMCII0JIH30BAJINCh TeOpeTHye-
CKHe TUIOTe3bl, BRITEKAIIe U3 JeHeKHO Teopu. B KauecTBe 00BACHAIOININX IIEPEMEHHBIX IIPH-
MEHSIJINCE: TIpeIJIoKe e JeHer, 00beM BBIIYCKA, JUHAMUKA HOMUHAJIBHOIO0 0OMEHHOTO Kypca py-
0J1 K J0J1Iapy, XapakTepuayolias JTUHAMUKY aJbTePHATUBHON CTOMMOCTH XpaHeHus aeHer. Tak-
sK€ B MOJIEJIb JIJIs WHAEKCA MOTPEeOUTEIbCKUX IeH BKJIIOUAJICS WHIEKC IIeH B 9JIeKTPOIHEPTeTHKE,
T.K. 9TOT IIOKA3aTe/JIb B 3HAUYNTEJIHHOMN CTEIEeHU OIpeIesIsgeT TUHAMUKY 3aTPaT IIPOU3BOIUTE e,

B kauecTBe 0CHOBHOTO TOKAa3aTesd, KOTOPHIM MOYKET OKA3bIBATH BJIHMAHIE HA BEJIUYHHY 9KCIIOPTAa
M UMIIOPTA, CJIeAyeT OTMETHUTH PeasIbHBIN 00MEHHBIN KypC, H3MEHEeHHe KOTOPOro IIPHUBOIUT K HM3Me-
HEHUI0 OTHOCUTEJILHOM CTOMMOCTH OTE€UYECTBEHHBIX U MMIIOPTHBIX TOBApoB. OQHAKO B 9KOHOMETPH-
YEeCKMX MOJIeJIAX ero BJIMSHIE OKasbIiBaeTcsd HeaHaunMbIM. Hanbosiee cyIecTBeHHBIMU (DAKTOPAMIU,
OIIPEIeJIAONINMA JTUHAMUKY 9KCIIOPTA, SBJISIOTCS MHPOBBIE IIEHBI HA dKCIIOPTHPYEMBIE PEeCypChl, B
0CODOEHHOCTH II€HBI Ha Hed)Th: IMOBBIIIIEHHE IIeHbI IIPUBOIUT K YBEJIMYEHHIO SKCIIOpTa ToBapa. B Kaue-
CTBE XapaKTePHUCTHUKN OTHOCHTEJIFHON KOHKYPEHTOCIIOCOOHOCTH POCCHUMCKUX TOBAPOB MCIIOJIB3YeTCs
YPOBEHbB JIOXOJI0B HACEJIEHHS B OKOHOMHUKE (CTOMMOCTE pabdoueit cuiibl). JIj1st yuera ce30HHBIX KoJieba-
HUM 9KCIIOpTa BBeJleHbl PuKTHUBHEIE mepeMenHbie D12 u D01, paBHble enuHuIle B Jekadpe U sHBape
COOTBETCTBEHHO M HYJIIO B OCTAJIbHBIE eproabl. Ha muHaMUKy MMITOPTA OKA3BIBAIOT BIIMSHUE JTOXOIbI
HACeJIEHUs W MPEJIPUATHH, YBeJIMYeHHEe KOTOPHIX BBISBIBAET YBEJIMUYEHMe CIIpoca HA BCe TOBAPHI,
BKJIIOYAS UMIIOPTHBIE. XapPaKTePUCTUKOM JOX0I0B HACEJIEHUS SBJISIOTCSA PeasIbHbIe PacIiojiaraeMblie
JIeHEesKHbBIe JIOXO/TBI; 4 II0Ka3aTesIeM JI0XO0/I0B IIPeIIIPUITAN — HH/IEKC ITIPOMBIIILJIEHHOTO IIPOU3BOJICTBA.

[IporHosuble 3HaYeHMS TOKA3aTesell KypcoB BAJIIOT TAKiKe CTPOUJIMCH HA OCHOBE CTPYKTYPHBIX
MOMeJIeH UX 3aBUCUMOCTH OT MUPOBBIX II€H Ha He(Th.

HeobxomumMbie 1151 OCTPOEHMS IIPOTHO30B HA OCHOBE CTPYKTYPHBIX MOJIeJIeH IIPOTHO3HbIE 3HAYEe-
HHS 00BSICHSIOIINX IIePEeMEeHHBIX PacCUNTHIBAIIICEH Ha ocHoBe momeieii ARIMA (p, d, q).

B crarthe Takike mpejcraBiieHBI pacueThl 3HAUEHUM WHIEKCOB IIPOMBIIIJIEHHOT0 IPOU3BOICTBA,
WHJIeKCA IIeH MPOM3BOJUTENIe U II0Ka3aTesiss O0Inedl YMCIeHHOCTH 0e3pabOTHBIX, PaCCUNTaH-
HBIE C KMCIOJIb30BAHUEM pPe3yJIbTaTOB KOHBIOHKTYPHBIX orpocoB MOII um. E.T. laitmapa. Ommou-
pHUYEeCKHe WCCJIEIOBAHUS IIOKA3BIBAIOT?, UTO MCIOJIB30BAHUE PSI0B KOHBIOHKTYPHBIX OIIPOCOB B

1 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics,
1997, 80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and
Unit-Root Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
Cwum., manpumep: B. Hocko, A. Bysaes, I1. Kagouuukos, C. [lonomapenko. Anaiusz npo2Ho3HbLX C80LCIME CIMPYKIMYDPHBLY
Mmodegietl u moodeJiell ¢ 8KJII0UeHUeM Pe3yJibmamos onpocos npeonpusmuii. M., TOIIII, 2003.
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IPOTHOCTHYECKUX MOJEISIX B KaUeCTBe 00bICHSOIINX ITIePeMEeHHBIX! B CpeIHeM YJIYUIIAeT TOUHOCTD
mporuosa. Pacuersr Oyaymux sHavyeHHH oTHX IIOKa3aTeJieH IIpoBoauInchk Ha ocaoBe ADL-Mmomeseit
(c mobaBJiieHMEM Ce30HHBIX aBTOPErPEeCCUOHHEIX 3ala3IbIBAHMI).

HNunekce moTpeduTeIbCKUX IIeH M UHACKC IIeH MPOU3BOIUTEJIEH TaKsKe IPOTHO3UPYIOTCS IIPHU II0-
MOIITH OOJIBIITNX MACCHUBOB JaHHBIX (parTopHbIXx Mogenaeir — FM). B ocaoBe mocTpoeHmnss paxTOpHBIX
MoJIeJIel JISSKHUT OIleHKA IVIABHBIX KOMIIOHEHT 00JIBLIIIOI0 MACCUBA COIIMAJIBHO-9KOHOMUUYECKUX II0KA-
3areJieti (B Hamem ciayuae 112 mmokasaresieir). JIaru aTux riiaBHBIX KOMIIOHEHT U JIATH 00BSACHSIEMOI
epeMeHHOI MCII0JIb3yITCI B KauecTBe O0BACHIIOIINX IIePeMeHHbBIX B TAKUX Modeaax. Ha ocHoBe
aHaJIM3a KavyecTBa MPOTHO30B, ITOJIYYEHHBIX IS PA3IMIHBIX KOHQUTyparnit GaKTOPHBIX MOIEIeH,
most WIII Ob1ma BeIOpama Momesb, BKIOYAOMAA 8- jar AByX IVIABHBIX KOMIIOHEHT, a Takike 1-i
aar camoii mepemernnoi, nyia UIIII — mozens, Braouaromnias 12-i jiar mepBoii rJIaBHOM KOMIIOHEHTHI
u 1-# Jar camMou IrepeMeHHOM].

Bce pacuers! mpoBoguIInch ¢ MCIIOIL30BAHUEM dKOHOMeTpuUecKkoro maxera Eviews. B mpuiosxe-
HuHU 1 IIpencTaBiieHa CBOIHAA TaOJIMIIA IIPOrHO30B, B IPHUJIOMKEHNH 2 — rparKn BpeMeHHEIX PAIoB
BCeX IIPOrHO3UPYEMBIX IMOKAa3aTesell U UX IIPOrHO30B Ha paccMaTPHUBAEMOM MHTEPBAJIe BPEeMeHH.

NMPOMBILUAEHHOE NPOU3BOACTBO U PO3HUYHbIN TOBAPOOBOPOT

IIpombInyiIeHHOE TPOU3BOICTBO

Jlna nocmpoerus npoero3a Ha oexadps 2017 2. — mati 2018 2. 6biil UCNOJIB308AHBL PAODL MECAY-
HbLX UHOCKCO8 NPOMbBLULIIEHH020 npoussoocmaa DedepasivbHoll CiyxcObL 20Cy0APCMEEHHOL Cmamu-
cmuru (Poccmama) ¢ ansapa 2002 2. no cenmabps 2017 2. u psaodbt 6A3UCHbIX UHOCKCO8 NPOMbBIUL-
JleHH020 npoussoocmaa Hayurno-uccnedosamenvcroeo ynusepcumema Boicwell wkoivt 9KOHOMUKU
(HUY BIIID)? 3a nepuod ¢ amnsapsa 2010 2. no okmabpv 2017 2. (ckoppekmuposarnHoe 3Haverue
aneapsa 2010 2. npunamo 3a 100%). IIpoerosnbie SHAUEHUS PACCMAMPUBALMBLY PAO0S PACCHLLMbL-
8aIUCH HA 0CHOB8e Mooesieli kaacca ARIMA. I[Ipoero3Hbie 3HAUeHUS UHOCKCO8 NPOMBLULTIEHHO20 NPO-
uzgoocmea Pocemama uw HUY BIIID paccuumsiéaromcs, Kpome moao, ¢ UCNOIb308AHUEM De3Y.Jib-
mamos KoHsloHKkmyphbx onpocos (KO). [lonyuennbie peaysbmamot npedcmassiervt 6 mabJ. 1.

Kaxk sunso ns mabsn. 1, cpequuii® mpupocT MHIEKCA IIPOMBIILICHHOr0 IpouasoacTsa Poccrara B
mexabpe 2017 r. —mae 2018 r. 1o cpaBHEHMIO ¢ AHAJIOTMYHBIM IIEPHOLOM IIPEIBIAYIIEro roga IIo mpo-
MBIIILJIEHHOCTH B 11ej10M cocrasiseT 0,8%. Jlia uanekca mpomeiiegHoro npoussogcrsa HIY BIID
ITaHHBIHM mokasaresasb mocturaer 0,7%. Ilo mroram 2017 r. IIPOrHO3UpPYEMBI IOTOBOM POCT MHIEKCA
IPOMBINLIEHHOT0 IIponsBoacTBa Pocerara cocrasut 0,7%, MHIEKCA IPOMBIIIIEHHOIO IPOU3BOICTBA
HIMY BIIS — 0,9%.

CpenHeMecsuHBIe 3HAUCHHUS MHACKCA IIPOMBIIIJIEHHOIO IIPOM3BOACTBA B JOOBIUE IIOJIE3HBIX KC-
romaembix Pocerara m HUY BIIIO B nexabpe 2017 r. — mae 2018 r. cocTaBiasioT coorBeTcTBeHEHO 0,3
u 0,8%.

CpenHuii IPUPOCT MHAEKCA IIPOMBIILIEHHOIO IIPOU3BOIACTBA B 00pa0ATHIBAIOIIEH IPOMBIIILICH-
moctu PoccraTa B mexadbpe 2017 r. — mae 2018 1. 110 cpaBHEHUIO C aHAJIOTHYHBIM II€PHUOIOM TIPEThI-
myiero roga cocrasiser 2,4%, nagexca HIAY BIIO — 2,3%. CpegnemecssuHble 3HAUEHNUI HHIEKCA
IPOMBINLIEHHOTO IIPOU3BOACTBA B IIPOM3BOACTBE IMUINEBHIX IpoaykToB Poccrara m HMY BIIIO co-
cTaBJIAT cooTBercTBeHHO 2,8 m 3,0%. B mpomssomcTBe KOKca M HeTEIIPOAYKTOB CPESHUI POCT
mporuosupyercss Ha ypoBHe 1,1 m 1,2% misa magexcoB Poccrara mw HUY BIIID coorBercTBeHHO.

B kauecTBe 00BACHAIOIIMX IEPEMEHHBIX UCIIOIb30BAHBI CIIEIYIONINAE PAILI KOHBIOHKTYPHBIX OITPOCOB: TEKYIIHe/0KIIA-
eMble U3MEeHEeHUe TTPOU3BOJICTBA, OKUIaeMble M3MEHEHUs TLIATEKECIIOCOOHOTO CIIPoCca, TeKYyIne/0sKuIaeMble N3MeHe-
HUA [IeH U OKUIaeM0oe U3MEeHEeHNe 3aHATOCTH.

JlauHble MHOEKCH paccuuThBaloTesa baparnoseivm J.A. u Becconorim B.A.

Tlox cpeTHUM TIPUPOCTOM MHIEKCOB IIPOMBINIIJIEHHOTO IPOU3BOICTBA MBI IIOHUMAEM CpejiHee 3HAUEHWe TaHHBIX IT0Ka-

3aTeJiell 3a MIECTh IIPOTHO3UPYEMBIX MECSIIEB.
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MoaAeAbHbIE PACYETbI KOATKOCPO4YHbIX MPOrHO30B NOKA3aTeAem PP

CpenHeMecssuHbIe 3HAYCHHUS HHIEKCOB IIPOMBIIILIEHHOro npoussoacrsa Pocerara m HUY BIID misa
MeTaJIJIyPruvecKoro IIpPou3BoACTBA B mexabpe 2017 r. — mae 2018 r. cOCTABJIAIOT COOTBETCTBEHHO
-5,6 u -1,3%. B mmpounsBoacTBe MaImuH 1 000PYIOBAHUSA CPEIHUN POCT IPOTHO3UPYETCS HA YPOBHE
-3,3 1 1,7% nia uanekcoB Pocerara u HY BIIID coorBercTBEeHHO.

Cpenuuii IIpupocT HHAEKCA IPOMBIIILIEHHOI0 IIPOU3BOICTBA B 00ECIIEUeHUH JJIEKTPUUYECKOMI dHep-
ruei, ra3oM U ImapoM, KOHIUITMOHUPOBAHNY Bo3ayxa Poccrara B mexabpe 2017 r. — mae 2018 r. 1o
CpaBHEHUIO C COOTBETCTBYIOIIUM MEPUOJIOM IPEIbIAYIIEero roga cocrasiser -1,2%; aHAJIOTHYHBIN
nokasaresb aiada nanexca HNY BIIO — -1,6%.

B cpemmem (mo BHMmaM SKOHOMMYECKOM HeATEIHLHOCTH) POCT HMHJIEKCOB IIPOMBIIIJIEHHOTO IIPO-
uspogcrBa Poccrara B 2017 r. cocraBur 0,4%, poCT MHIEKCOB IIPOMBIILJIEHHOIO IIPOHU3BOICTBA

HMY BHIO -1,9%.

Tabamua 2
. PE3YABTATbI PACHETOB INMPOIMHO3HbIX
Po3nuunwniii mosapoobopom 3HAYEHWM OBBEMA PO3HMYHOTO
B oarnnom paszdene (cm. mabn. 2) npeocmad.ie- TOBAPOOBOPOTA 1 PEAABHOTO
HbL NPO2HO3bL MECAUHBLX 006eM08 PO3HUUHO20 MO- PO3SHM4HOTO TOBAPOOBOPOTA
8apoobopoma, NOCMPOCHHbLE HA OCHO8E MECAUHDLY Iporsosupyemere suaterns mo ARIMA-mozesn
Posauumnsbiir ToBapoo- PeasnbHbIi posHmy-
Odannbix Pocemama 3a nepuod ¢ anseaps 1999 2. no e 1 T
HOos6pb 2017 e. (B cKOOKAX — IpHUPoCT (B % K COOTBETCTBY-

K COOTBETCTBYIOIIEMY FOIIEMY TIEPHUOITY

. MECSIITy TIPEIBbIAYIIETr0 IIPEJIIIEeCTBYIOIIETO
W3 mabn. 2 ciegyer, 9TO CPeIHUI MIPOTHOIUPY-

roxa, %) roja)
€MBIH IIPUPOCT 00BEMOB MECSYHOTO0 TOBAPOOOOPO-  Jler.17 3087,4 (5,7) 101,6
Ta B IepHon ¢ mexabpsa 2017 r. mo mait 2018 r. mo | AEHB.18 2286,4 (3,4) 100,9
OTHOINIEHUI0O K COOTBETCTBYyIoIeMy Iiepuoay 2016— Des.18 2264,3 (3,9) 100,1
YIOINEMY HEPUOILY Map.18 24527 (4,1) 100,8
2017 rr. cocrasnger 4,1%. Amp.18 24271 (3,8) 101,1
CpenHuii HPOTHO3HUPYEMBIA IIPHUPOCT MeECSIJYHO- | Mair.l8 2478,2 (3,8) 101,3
ro peajbHOI0 TOBapoobOpoTa B IIEPHOJ C JeKadps Cripapouro: darTmieckne 3HaeHns
. 3a anajioruyHbie mecansr 2016—2017 rr.
2017 r. mo mait 2018 1. 110 OTHOIIIEHUIO K COOTBETCTBY- TTex.16 2919.6 94.8
forremy mepuoay 2016—2017 rr. cocrasisieT 1,0%. AuB.17 2211,3 97,9
B romoBoMm mcuncIeHMHM IPOTHO3UPYeMBIH npu- | Pes.17 2178,9 97,4
0CT HOMHHAJIBHOTO MOKA3ATENs POSHHUHOTO To- ab-17 2356,7 S
P p Amp.17 2338,7 100,4
BapoobopoTa B 2017 romy coctaBUT 5,7%, B peanlb-  \a4.17 2386,8 101,0
oM — 0,8%. IMpumeuanue. Psagbl pOSHUYHOTO TOBApooOOPOTA U

peaJIbHOTO0 PO3HUYHOIO TOBAPOOOOpOTA HA WHTEpPBAJIe
¢ aaBaps 1999 r. mo Hoabps 2017 r. ABIAIOTCI psSIaMU

BHELUHETOPTOBbIE MOKA3ATEAU runa DS,

Mooenvrble pacuemst NPOSHO3HLLX 3HAUEHUL 06beMm08 sKcnopma, skcnopma 8 cmpanvt 6ne CHT,
umnopma u umnopma us cmpar eHe CHI nosyuenvt Ha 0CHO8e MoOesiell 8peMeHHbLX PA008 U CMPYK-
MYyPHbLX MOOeJIell, OUCHEHHbLX HA MECAUHbLX OQHHbLX HA UHMepsaJie ¢ cenmsabpsa 1998 2. no okmsabps
2017 2. no oarnvim IIB PD'. Pegynvmamot pacuemos npeocmagsiervt 8 mabs. 3.

Cpenauil IpOrHO3UPYEMBIH IPUPOCT dKCIIOPTA, UMIOpPTA, akcmopta BHe CHI' m mmmopTta us crpau
Brae CHI 3a nexabpnb 2017 r. — mait 2018 1. Mo OTHOIIIEHUIO K aHaJoruyHoMy mepuoay 2016—2017 .
cocrasur 12,2, 13,7, 10,1 u 13,8% coorsercTBeHHO0. CpeIHMIA IIPOrHO3UPYEMEIA 00bEM CaJIbI0 TOPTO-
BOTO DastaHca co BceMu cTpaHaMiu 3a Aekabpb 2017 r. — mait 2018 r. cocrasut 69,0 mupx gosr. CIIA,
YTO COOTBETCTBYET yBeJmueHUo Ha 9,8% 1o OTHOIIEHUIO K aHaJoruuyHOMy nepuonay 2016—2017 rr.
B mesrom mo mroram 2017 r. canbmo Toprosoro 6asanca cocraBuT B cpemuem 109,3 murpa moswr. CIIA,
gro Ha 21,4% BrIinte, yem B 2016 1.

! Jlamuble 10 BHEITHETOProBoMy 0o6opoty paccuutansl [IB PD B coorBeTcTBHM ¢ METOHOJIOIHEH COCTABIICHUS ILJIATEKEOTO

bamnamca B eHax crpassbl akcroprepa (DOB) B mupa moswt. CIIIA.



)

HAYYHbIV BECTHUK M3MM um. Tamaapa.py Nell, 2017

‘IZLHOHOIINONA SITHHOE9) ITHOROIINE HI190 UOLOOWN OIMTIBNU(PHUIISID & XBRhAILD X00d 0f ‘XBLOOHeRd X19gdom g ol9HdRHOMTRL) 19rBd dex
KHegodumupUIEITH [H{) oHE HedL1d eu vrdomny U eLdommu ‘ JH) oHd [9HedLd g vrdomode ‘erdorode 1[9rBd 1 ), 1) 9dOBLNO OII I 666 BdedHB 0 orreddorlHN B ‘oMHBRhoWUd]]

LT 24 961 3'8% LT weN

LT dely

LT aHE

‘oY YA “II ) 10Z—9T10Z I9IIBOON ONMIOIAGLILOEL00) BE BUHOhRHE OMMOOhUINB( :0HhogRdIL))

gve  grduy

8%  8T'@d®d

ee LT

1HD IHE MWVHVY LD OO V104090 O109OIdOLFHIMIHG 9OWI490 UMHIRVHE XIGHEOH1OdU 9dO13hDVd 191V19VAE3d

£ PTIMVQD]




oM
O
I%2)
o
I
—
©)
o
C
X
0
I
T
©)
o
O]
O
¥
=
O
o
h4
0
=
o
I
O
O
o
0
o)
I
i)
<
0]
O
P

‘XBHE0dA g€ NINIIHABHOUITBL) BOLOIBL'EE
HOII S00MOIHH XITHIISI XI9HILBIOO MIBJ ‘MWeIndr) HNIMHALILNAdLO WIIHHOIOIHE BWALT 0 BIrHOdL 000 WITHARHOKIIRL) BOUHAMIOIBLEE ‘009I0od ded HedodnIH(PUIHOTY BEHHRE
-0rAdoQo ¥ HUITBW ogrorogerodil 4 g0ded0l XITHHOUTIIWOAI Koo LHrogenodII HOll BOMOTHN OJOHILI IBd "I /107 9d9B1HOD I 666] BdeaHE 0 oreadolHN B ‘oMHBhoWH]]

%601  8°€0T 986 60T  6%0T  300T  9°00T  800T 1°L6 T‘T0T  L00T  1°90T LT0T 9101 LT weN

0‘TOT  660T  3G0T  GI0T 6°€0T  8°00T  €00T 90T  0°00T 566 G‘T0T  6°ITT

("LI 9T0Z/CT0Z 01doesal 3 9 ) "I /,10Z—9T107 I9r0Mndell 9IHRILIONRHE BE BUHOhRHE OMMOdhUINB( :0HhogrdII))

L00T  9TOT  0°€0T  ¥@0T  0°00T OTOT  gI0T 8001  STOT 00T  600T  9°00T 30T ST'TdD

9%0T  €T0T 8201 0930 9FIT ¥00I 8%30T 9001 0°¢6 8L0T  L€0T  6°2IT  9%0T  L°90T 0°L0T g30T S20T 0C0T LI™OIf

L00T  T'00T 9001 7°66 ¢'¢0r  ¥00T 900 000  ¢O00T 7°66 9'00T  6°€0T  9°00T  9°00T  L°00T  S‘00T  ¥00T  €°00T ST 'HBN

8'66 8'66 ¥'00T  800T  L°00T  €00T 7°66 00T 800T 00T g00T ¢00T &'00T €001 8Tdely

¢'00T  OTOT  €T0T  ¥TI0T L ¢'00T  ¢00T 2001 G'66 8'00T L6 9%0T  €00T TTOT  €TO0T S00T 00T GTO0T ST '€HE

(ATIBOOIN AWSIIATIIIOII M 9 &) BUHOhRHE SITHEOHIOA] |

HAT ODAIVHN UMHIRVHE XIGHEOHIOJU 9013RDVd 191V19VAEd

¥ DTIMVOD]




HAYYHbIM BECTHUK M3M um. Tamaapa.py Nell, 2017

ANHAMUKA LLEH

NHnexkc morpeduTeIbCKUX EeH U MHAEKCHI I[eH IPOU3BOJUTEIeNH

B oarnnom paszdenie npedcmassierbt pacuemst RPOSHO3HLX 3HAYEHUTL UHOeKCa nOMmPeobumesbCKux
UeH U UHOeKco8 uern npousgooumesiell (KaK 8 uesloM N0 NPOMbIUIIEHHOCMU, MAK U N0 HEeKOMmo-
poim ee sudam desmenvrocmu no kaaccugpurayuu OKB3/I), nonyuentoie na ochose mooesieli spe-
MEHHBLX PA008, OUeHeHHbLX no 0aHHbiM Poccmama na unmepsane ¢ ausaps 1999 2. no cenmsabps
2017 2. B mabn. 4 npusedenvt peayabmambl MOOCJIbHbLX PACUEIN08 NPOCHO3HLLX 3HAUEHULL 8 0K -
bpe 2017 — mae 2018 2. no ARIMA-moodenam, cmpykmyprvim moodenam (SM) u moodenam, nocmpo-
eHHBLM C UCNOIb308AHUEM KOHBIOHKMYPHbLX onpocos (KO).

IIporuosupyeMblii cpegHeMeCcIUHbIM IPUPOCT UHIEeKCA IOTPEOUTEeIbCKUX I1eH B mexabpe 2017 r. —
mae 2018 r. cocrasur 0,4%. IIpupocT 1ed mpousBoguTe e IIPOMBIIIIIEHHBIX TOBAPOB 34 YKA3aHHBIA
IepPHOoJ IIPOTHO3UpPyeTcd B cpeqHeM Ha yposHe 0,5% B mecsrr. I'oqoBoil mpupocT HHIEKca II0TPeOu-
TEJIbCKUX IIeH B CpeJHEeM II0 IBYM MOIeJIsIM cocTaBuT 2,2%. AHAJIOrMYHEIN II0KAa3aTe b )1 UHIeK-
ca IIeH IPOM3BOIUTEJIEH IPOTrHO3UPYyeTCca Ha ypoBHe 5,4%.

Ja uanexcos men npoussogureneir OKBOJI ¢ mexabpsa 2017 r. mo maii 2018 r. IporHo3upyoTes
cJIeIYIONIYE CpeIHre TeMIIBI pocTa B Mecsll: 2,1% — B mo0ObIUe MoJIe3HBIX MCcKomaeMuix, 0,4% — B 00-
pabaTteiBaoIMX IpousBoAcTBax, 0,2% — B obecClIeUeHNH 3JIEKTPHUUIECKON oHepruei, ra3oM U IapoM,
0,0% — B mpom3BOCTBE IMUIIEBHIX ITPOAYKTOB, 0,4% — B IPOM3BOJICTBE TEKCTHUIBHBIX uanesiii, 0,5% — B
00paboTKe ApeBeCHuHEI U IIPOM3BOACTBE U3es il 13 nepesa, 0,4% — B mpou3BoICcTBe OyMaru 1 OyMask-

HbIX uanenanii, 0,9% — B IPOM3BOMCTBE KOKcA U Hed-
T P b Tabamua 5

TerrpoaykToB, 0,2% — B XUMHUYECKOM IIPOHM3BOJICTBE, MNPOTHO3 CTOMMOCTV MUHUMAABHOTO
1,0% — B MeTasLIyprdeckoM IpousBoacTee, 0,2% —  HABOPA MPOAYKTOB MUTAHWUA (HA OAHOTO

B IIPOM3BOJCTBE MAaIuH 1 obopymosauus u 0,5% — B HYEAOBEKA B MECALL)
IIPOU3BOJICTBE aBTOTPAHCIIOPTHBIX CPECTB. TIporaosupyemere snauenus mo ARIMA-momenu, pyo.
TomoBoii mpupoCT MHIEKCOB IIeH IIPOU3BOAUTE IeH Hex.17 3858,1
II0 BUJAM 3KOHOMIYECKOH 1eaTeJILHOCTH COCTABUT B AuB.18 3933,9
cpexaem 4,5%. Ilo mroram 2017 r. MakcuMaJIbHBIA W g 15558
TOOOBOM IPHPOCT IPOTrHO3UPYETCS B IIPOU3BOICTBE Map.18 s
Amp.18 4054,5
Kokca 1 HedprerrpoaykTos (14,6%), MEHIMAJIBHBII — Maii 18 4157.9
B IIPOM3BOJICTBE IIUINEBHIX MPOIYKTOB (-5,0%). CrupaBovHO: (haKTHUECKUEe 3HAYEHUS 38 aHAJIOTHY-
Hble Mmecsiel 2016 ., Mup pyo.
JInHAMHKA CTOMMOCTH MHHUMAJIbHOTO Hex.16 8701,9
HAOOpa NPOIAYKTOB MUTAHUA flus. 17 3726,4
®esB.17 3745,1
B oarnom pasdene npedcmassierbt Vpesyﬂbmambt Map.17 3771.9
pacuemos npoeHo3UPYeMbLX SHAUEHUTL CMOUMOCINU Amp.17 38725
MUHUMASILHO020 HA6OPA NPOOYKMO8 NUMAHUSA 8 Oe- Mait.17 4036,7
Kabpe 2017 2. — mae 2018 e. . IIpoerosbr cmpouiucoy [IporHosupyeMmBl#t IPUPOCT K COOTBETCTBYIOIIEMY
HQ 0CHOB€e 8peMeHHbLX P006 no danHbim Poccmama i‘;’cauy TIPSTEIAYITOTO Foi‘aé o
3a nepuod c ansaps 2000 2. no okmsabdpy 2017 2. Pe- 51[1::'18 5’6
3YJIbMamblL PACLemos npeocmassienvl 6 maobJ. 5. (DeB:].S 5:6
Map.18 5,5
Kax BugHo m3 mabn. 5, IporHo3upyercs pocT Amp.18 4,7
CTOMMOCTH MHWHUMAJIBHOTO Habopa MPOIAYyKTOB ITH- Mai.18 3,0
TaHU 10 CPABHEHHUIO C COOTBETCTBYIOIINM YPOBHEM IIpumeuanue. Psan cromMocTH MEHHUMATIBHOTO Ha-

HDOILIOro roma. TIDH 5TOM ChETHSsS IDOrHOIIDYe bopa mpomykToB Ha mHTepBase ¢ suBaps 2000 r. mo
p Aa. Lip ben p py oKTsI0pb 2017 1. SABJISIETCS CTAIMOHAPHBIM B IIEPBBIX

Mad CTOMMOCTH MHMHHMMAJIBHOT'O Ha6opa IIPOAYKTOB  pa3HOCTSX.

! CTpyKTypHBIE MOJIEJIH OLIEHUBAJIMCH HA HHTepPBaJie ¢ OKTAOps 1998 r.



MoaAeAbHbIE PACHETHI KPATKOCPO4YHbIX MPOrHO30B NokasareAen PP

OuTaHus cocTaBiseT okoao 3990,2 pyo. IIporHo3upyeMbIil pocT CTOMMOCTH MUHUMAJIBHOTO Habopa
OPOIYKTOB ITUTAHUS COCTABJISIET B CpeHeM 0K0JI0 4,8% 110 cpaBHEHUIO C YPOBHEM COOTBETCTBYIOIIIE-
T0 IIeproaa IPOILIoro roma. I'oqoBoi MPUPOCT CTOMMOCTH MUHUMAJIHLHOTO Habopa MPOAyKTOB IIHUTA-

Husa B 2017 r. coctaBut 4,2%.

Nungexkcrsl TPaHCOOPTHBIX TAPH(POB HA IPY30BbIE MEPEBO3KU

B oarrnom pasdene npedcmasierbt pacuempt npo-
2HO3HbIX 3HAYUEHULL UHOCKCO8 UEeH MPAHCNOPMHbLX
mapugos Ha 2py308vle Nepeso3KU’, noJyueHHble
HQ OCHO8e MOOesIell 8PEMEHHbIX PA008, OUEHEHHbLX
no oaunvim Poccmama na unmepsasnie ¢ cenmadps
1998 2. no okmabpe 2017 2. B mabn. 6 npusedernvt pe-
3YJIbMAMbL MOOETIHBLX PACUEN 08 NPOSHO3HbLX 3HAUe-
Hull 6 oekabpe 2017 2. —mae 2018 o. Ommemum, wmo
HEKOmopble U3 pPaAcCMampusaemvly noKazameviell
(nanpumep, uHoekc mapughos Ha mpybonpPosooHbLLL
MPAHCNOPM,) ABJAOMCS Pe2YJIUPYeMbIMU, 6 CUJLY
Ye20 UX nogederue 8ecbMa CJLOHCHO ONUCAIMb MO0 -
MU 8PeMeHHbLX pAdos. B pesynvmame nosmyuaemoie
Oyoyuyue 3HaUeHUs MO2YM CUJIbHO OMJIUYAMbCS OM
PeQUIbHbIX 8 CAYUAAX UCHMPATIUI08AHHO20 YEeUYe-
HUS Mapughos Ha UHMep8aJie NPOSHOZUPOBAHUS UL
npu OMCymcmeuu makoso20 HA NPOSHO3UPYEMOM
yuacmke npu y8esaudeHUuUl HaKaHyHe.

Ilo pesysipraTam mpormosa Ha jgeradopb 2017 1. —
mait 2018 1., 3a IIecTh paccMaTPUBAEMBIX MECSIIEB
CBOJIHBIN WHJEKC TPAHCIIOPTHBIX TAPHU(OB HA TPY30-
BBIE TIEPEBO3KH OYI€T PACTH CO CPETHEMECTIHBIM TEM-
oM 1,8%. B oxrsabpe 2017 r. HabII012JI0CH CE30HHOE
nagenne wHaekca Ha 11 mmo. B pesymbraTe ero ro-
nmosoii mpupoct B 2017 1. cocraBsur 19,4%. B ampesne
2018 r. osxmIaeTcss Ce30HHBIA pocT mHaekca Ha 7,0 111

Nunexc TapudoB Ha T'py30BbIe IIEPEBO3KU aB-
TOMOOMJIBHBIM TPAHCIIOPTOM B TeUeHNe TaHHBIX
IIIeCTH MecsIleB OyaeT PacTh Cco CPeaTHEeMeCIUHBIM
temiioMm 0,2%. Ero rogosoit mpupoct B 2017 r. 1mpo-
THO3UpyeTcs Ha ypoBHE 2,7%.

Wnnexc Tapudos Ha TPyOOIIPOBOSHBINA TPAHCIOPT
OyzmeT pacTw B TedeHHe CJIeAYIOIIAX IITeCTH MeCs-
IeB co cpemHeMecsayHbIM TemioM 1,1%. B oxrabpe
2017 r. HAOJII0IAJIOCH Ce30HHOe ITaeHIe NHIeKCa Ha
5,8 mm.11. B pesypTaTe ero romosoii mpupoct B 2017 r.
1o Irpor"o3am cocrasut 9,4%. B ampese 2018 r. osxu-
JaeTcsl Ce30HHBIN POCT WHJIeKca Ha 3,8 II.II.

Tabamua 6
PE3YABTATHI PACHETOB MPOIHO3HbIX
3HAYEHUMN MHAEKCOB TPAHCMOPTHbIX
TAPNPOB

IIporuosusre spavennsa mo ARIMA-momesam
(B % K IpeaiIecTBYIOIIEMY MECSIILY)

Aus.18

100,5 101,7 100,7

Map.18 100,5

Mair.18 100,5 9,8 103,6

Hex.17 109,2 102,7 111,4

DeB.18 101,1 101,5 101,5

Amp.18 105,4 101,3

CrpaBouHo: (hakTUYECKIE 3HAYEHUS 38 AHAJIOIHY-
HbIA tepuox 2016—2017 rr.

(B % K IpeIbIayIneMy MeCsILy)

AmB.17 100,2 102,1

Map.17 100,0 100,1 100,0

Mair.17 100,0 100,1 100,1

IIpumeuyaunune. Ha unrepsase ¢ ceurssopsa 1998 r.
o oKTsI6ph 2017 1. psi nHAeKca TapudOB HA TPY30BHIE
IIepeBO3KU ABTOMOOUIIBHBIM TPAHCIIOPTOM OBLIT HIEHTH-
duimpoBaH KaK CTAIIMOHAPHBIN PSIJl; OCTAJIbHBIE PSIJIBI
Tak ke OBLIN UIeHTUMUIIMPOBAHBI KAK CTAIIHOHADHBIE
psOBl HA MHTepBajie ¢ ceHTA0ps 1998 r. mo oKTAOpb
2017 r.; nJ1s1 BceX PSIIOB MCIIOJIB30BAJINCH (DUKTHBHBIE
TepeMeHHbIe VIS yYeTa 0000 Pe3KUX BCIIJIECKOB.

! B craTbe paccMOTPEHBI CBOIHBINM WHJIEKC TPAHCIIOPTHBIX TapudOB HA I'PY30BbIE IIEPEBO3KM U MHJIEKC TPAHCIIOPTHBIX
TapudOB HA TPY30BHIE MIEPEBO3KU ABTOMOOMJIBHBIM TPAHCIIOPTOM, & TAaK/Ke WHIEKC TapudoB HA TPYOOIIPOBOIHBIN
Tpancropt. CBOIHBIN MHIEKC TPAHCIIOPTHBIX TapUQOB HA TPY30BbIE ITEPEBO3KU PACCUYUTHIBAETCS HA OCHOBE WHJIEKCOB
TapudOB HA TPY30BHIE IIEPEBO3KU OTICILHBIMHU BUAAMU TPAHCIIOPTA: JKEJIE3HOIOPOKHBIM, TPYOOIIPOBOIHBIM, MOPCKIM,
BHYTPEHHHUM BOJHBIM, ABTOMOOMJILHBIM U BO3IyIIHBIM (GoJiee moapobHo cm., Hampumep: [envt 8 Poccuu. Ogpuyuanvroe

uzoarnue I'ockomemama PD, 1998).
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JluHaMuKa IeH Ha HEKOTOPbI€ BUABI CHIPb HA MHPOBOM PHIHKE

B darnnom pazodene 6 mabn. 7 npedcmassierbl pacuemst CpeOHeMecAUHbLX 3HAUEHUT UeH Ha Heghmb
mapku Brent (Oonn. /6app.), aniomunuli (0onn./m), 3on10mo (00, / yHu.), Meds (001n./ m) u HUKeb
(Oonn./m) 6 nosbpe 2017 2. — anpene2018 e., nosyuernHvie HQ OCHO8E HeJIUHEUHbLX MO0 el 8PeMeH-
HbLX PA008, oueHeHHbLx no oanHbim MB® na unmepsane ¢ aneapsa 1980 . no asaycm 2017 2.

3 Tabauua 7
PE3YABTATbHI PACHETOB MNMPOITHO3HbLIX 3HAYEHMM LLEH HA MPUPOAHBIE PECYPCHI

IIporuosusie snauennss mo ARIMA-momenam

AmnB.18 61,58 2255 1357 6949 12282

Map.18 65,49 2283 1368 6943 12144

Mai1.18 68,01 2261 1380 6932 12162

Jlex.17

DeB.18

Amp.18

CrpaBouHoO: (paKkTUUECKIe 3HAYEHUS 38 aHAJIOTUYHBIN 1epros 2016—2017 rr.

AmB.17 54,89 1791 1193 5755 9971

Map.17 51,97 1901 1231 5825 10205

Mair.17 50,33 1913 1246 5600 9155

I[pumeuanue. Psabr 1ien Ha HeTH, HUKEb, 30JI0TO, MEeIh W AJIIOMUHAN HA uHTepBaJie ¢ saBapsa 1980 r. mo aBrycr
2017 r. aBasaiorca pagamu tuma DS.

Cpemuuii IpOrHO3UpPYyEMBI YPOBEHbD IIeH Ha HedTh COCTABJISIET 0K0JIO 65,5 10/1J1./6app., YTO BBIIIE
COOTBETCTBYIOIIUX ITOKAa3aTesIell MPoIIIoro roja B cpeauaem Ha 21,3%. Ilensr Ha aTrOMUHAH ITPOTHO-
3UPYIOTCS HA YPOBHE OKO0JI0 2269 M0JIJ1./T, a UX cpejHee ITPOTHO3UPYEMOe ITOBBIIIIEHNE COCTABJISIET
mpubau3uTeIbHO 22,7% 110 CpaBHEHHIO C COOTBETCTBYIONIHNM YPOBHEM HPOIILIoro roaa. IIporuos meu
HA 30JIOTO COCTABJISIET 0K0JIO 1364 mosun./yuir. CpegHue IpOrHO3UpPyeMble IIeHbl Ha MeIb COCTABJISA-
10T 0K0J10 6939 101J1./T, a Ha HuKeJb — 0koJ10 12188 moswt./t. CpefHee IIPpOrHO3UPYEMOe ITOBBIIITEHHE
IIeH Ha 30J10T0 cocTasiisgeT 11,8%, cpeaHee HMOBHINIEHME IIeH Ha Meab — 0KoJIo 21%, cpedHee IIOBBI-
IeHue 1eH Ha HUKeJb — 21% 110 cpaBHEHUIO C COOTBETCTBYIOIIIMM YPOBHEM ITPOIIJIOTO To/IA.

Ha xowmerr 2017 1. IporHO3UPYEMBIH TIPUPOCT TIeH Ha HedpTh, ATIOMHUHUHN, 30JI0TO, MEIh U HUKEJIb
o cpaBHeHHO ¢ KoHioM 2016 r. coctaBut 12,2, 25,9, 13,8, 20,8 u 23,2% cOOTBETCTBEHHO.

AEHEXHbIE MOKA3ATEAU

Byoywue snauenus oenexcroil 6a3vt (8 yakom onpedenienuu — Haniuurwie oenveu i POP) u denescroco
azpecama M, 6 dexabpe 2017 . — mae 2018 2. nosyuenv. Ha 0CHOB8e MoOeJIell 6PeMEHHDLY PA00E COOM-
semcemeyruiux nokasamenetl, paccuumoieaemovix LB PO, na unmepsase ¢ okmsabdps 1998 e. no Hosbpo

1 ,HaHHHe 3a OHpe,D:EJIeHHBIﬁ MeCdAL IIPUBOAATCA B COOTBETCTBUHU C MeTO,I[OJIOI‘I/Ieﬁ HB P® no cocrostamio Ha Havaio cire-
JAYIOIIero Mmecdiia.



MoA€eAbHbIE PACYHETHI KOATKOCPO4YHbIX MPOrHO30B NoKa3ateAen PP

2017 2. ona Oernexcroli 6a3vt U ¢ okmabpa 1998 a.
no okmasabpy 2017 2. ons Oenexcrozo azpeeama M,
B mabn. 8 npusodsamest pe3yibmamst pacuemos npo-
2HO3HbLX 3HAUEHULL U PaKmuuecKue HAUeHUS IMUX
noxkasamevieti 3a AHAI02UYHBLIL Nepuoo npedbloyu,e2o
200a. Heobxooumo ommemumo, wmo 6 cusry moao, 4mo
OeHexcHas 6a3a A8Js1emcs 00HUM U3 UHCIPYMEHMO8
nonumurxu I[B PD, ee npoero3vl Ha 0cHO8e Mo0esiel]
B8PEMEHHDLX PSLO08 8 00CMAMOUHOLL CMeNneHU YCJI08HbL,
mak Kkaxk 6yoywue 3HA4eHUs OaHH020 NOKA3AMeJsis
ONpeocesiomces 6 3HAYUMENILHOU CIMeneHu He 6HY-
mpenHumu ceoticmeamu psaoa, a peuerusmu L[5 PD.

B nexabpe 2017 r. — mae 2018 r. genesxHas Oa-
3a OymeT pacTH Ha paccMaTPpUBAEeMOM WHTEpPBAJIe
BpeMeHH co cpenHemecauynbM TemioMm 0,7%. I'omo-
BOM IIPHUPOCT JIeHe:xHoM 6a3el B 2017 I. cOCTaBHII 110
nporuosam 8,9%. B ausape 2018 r. maanupyercs
CE30HHBIN POCT JeHe:kHOoM 0a3rl HA 5,2%.

B paccmarpuBaemblii mepmosi BpeMeHH JTeHEeK-
HBIH ToKasaresab M, OymeT pactu co cperHeMecsTd-
M TeMmiioM 0,5%. I'omoBoii mpupocT moxasaresis
M, B 2017 r. mporHosupyeTcss Ha ypoBHe 9,5%. B
ssaBape 2018 r. ITaHUpyeTcs: Ce30HHBIN POCT ITOKAa-
satena M, ma 2,6%.

MEXAYHAPOAHbDIE PE3EPBbI

B oannom pasdene npedcmasieHbl pe3ysibma-
mbL CMAMUCMUYECKOU OUeHKU OYOyuLux 3HaUeH UL
MeAHCOYHAPOOHBLX pesepsod PD!, nosyuernHovie ucxo-
05 U3 OUEHKU MO0 8PEeMEHHO020 PAOA MeHCOYHA-
POOHBLX pesepsos, no oarnbim LB PO, na unmepsa-
Jsie ¢ okmabps 1998 2. no okmsabpv 2017 2. Jlannbiil
nokasameJsib npo2Ho3upyemcs 6e3 yuema cokpaue-
HUS pe3epeos 3a cuem no2auleHus 6HeuLHe20 00J12a,
8 CUJYy 4ee0 3HAUEHUS 005eM08 MeHcOYHAPOOHbLX
pes3epeos 0nis Mecaues, 8 KOmMopble NPOU3B00SAMCH
8bLNSIAMbL NO 8HEULHEMY 00J12y, MO2Yym OKA3AMbCsL
3asblueHHbIMU (b0, 8 NPOMUBHOM CLYUAL, 3AHU-
HCEHHBLMU) NO CPABHEHUIO ¢ PAKMUUECKUMU.

IIo pesynpraTam mporHosa, B gexadbpe 2017 r. —
mae 2018 r. Me:kIyHApPOSHBIE PE3ePBEI OYIyT pPacTh
co cpenguemecaunbiM TemioMm 0,4%. B 2017 r. mpo-
THO3UPYeTCS IIPUPOCT MEKTIYHAPOTHBIX Pe3epBOB Ha
yposHe 10,8%.

Tabamua 8
MPOIMHO3 AEHEXHOT O ATPETATA M, 1
AEHE)KHOI/I BA3bI

Hex.17 9175 -0,1 39891

DeB.18 9304 -3,6 40640 -

Amp.18 9433 40640 -0

CupaBouHO: (paKTUUECKHe 3HAYCHUS
3a cooTBeTcTByIOITHE MecAIsl 2016—2017 rr.
(IIpUPOCT K TIPEIBIIYIIEMY MeCIILy, %)

Aus.17 7,7 5,4

Map.17 1,0 1,2

Mair.17 2,7 0,3

IIpumeuanue. Bpemenuble psabl morasaTesei
JeHexHOU 0a3kl U JeHeskHoro arperara M, Ha maTep-
Bastax ¢ okTa0ps 1998 r. mo mosiops 2017 r. u ¢ mapra
1998 r. mo okTaOps 2017 T. COOTBETCTBEHHO OBLIM OT-
HECEHBI K KJIACCY PAIOB, SIBJISAIONINXCS CTAIITMOHAPHBIMH
B IEPBBIX PA3HOCTSAX, C BEIPAKEHHON CE30HHOU KOMIIO-
HEeHTOH.

Tabamua 9
NMPOTHO3 MEXAYHAPOAHBIX PESEPBOB

Hexr.17 427,0 0,3

430,7 0,5

®DeB.18

Amp.18 434,7 0,5

CropaBo4HO: (haKkTHUECKTe SHAYECHUS
3a aHayiormuHbIH nepuox 20162017 rr.

377,7 -2,0

AnmB.17

Map.17 397,3 1,7
Mai.17 401,0 0,8

IIpumeuyaunune. Ha unrepsaiie ¢ okTsaops 1998 r. mo
oKTsA0pbL 2017 T. psia MeKIYHAPOSHBIX pe3epBoB PO
OBLT MICHTU(MUITUPOBAH KAK CTAITMOHAPHBIA B Pa3HO-
CTAX P/,

1 ,HaHHHe 110 06’beMy MEeXOYHAPOIHBIX PEe3ePBOB IIpeJCTaBJICHBI II0 COCTOAHHNIO HA IIePBOE YKCJIO CJIIEAYIOIEero Mecdlla.



BAAIOTHbLIE KYPCbI

Modenvrvie pacuemst 6yOywux 3Hauenull 8a-
Jomubix Kypcos (pybneti aa donnap CIIIA u donna-
pos CIIIA 3a e8po) nosyuernbt ucxo0s U3 OueHoK Mo-
Oesieil 8pemernblx paoos (ARIMA) u cmpykmypHbLx
mooeseti (SM) coomeemcemayowux noxasameiell,
yemanasausaemvix [IB PO no cocmoaHuio Ha no-
CIeOHUTL 0eHb Mecaua, 3a nepuod ¢ okmabps 1998 2.
no noabpv 2017 2. u 3a nepuod ¢ axeaps 1999 2. no
Hos6pb 2017 2.1 coomeemcmeerHo.

B nerkabpe 2017 r. — mae 2018 r. 3HaveHne Kypca
nmosutapa CIIA x py0J1io IpOrHO3UPyeTes B CpeIHeM
IO ABYM MOEJIAM paBHBIM 59 py0. 29 Korr. 3a T0JI-
nap CHIA. B xonre 2017 r. 3HadYeHHne moxa3aTesis
coctaBmiio 57 py0. 70 kot 3a goswtap CIHIA.

[Iporaosupyemoe 3HaveHMre Kypca eBpo K I0J1jIa-
py CIIIA B cpenHeM Ha paccMaTpHBaeMOM HHTePBa-
Je Bpemenu cocrasut 1,18 mosut. CIIIA 3a omun eBpo.
Buauenue nokasaresd Ha xoHer 2017 r. IpOrHO3u-
pyercs Ha yposHe 1,20 moswr. CIIIA 3a omgun eBpo.

NOKA3ATEAU YPOBHSA XU3HU
HACEAEHUA

B darnom paszdene (cm. mabn. 11) npedcmas.ie-
HbL Pe3yJibmambl PAac4ema NPocHO3HbLX 3HAUEHUL
noxkasameJieli peasibHoll 3apabomHol niamot, pe-
AJILHBIX PACNOSIARACMBLY OCHEHCHBLX 00X0008 U pe-
QAJIbHBLX OeHeHCHBbLX 00X0008°%, noJyueHHble HA OCHO-
8e mooesiell 8PeMEeHHbLX PA008 CO0MEemcmayuLULx
noxkasamegieli, paccuumoieaemolx Pocemamom u
83amblx Ha unmepasasie ¢ aneaps 1999 2. no Hosbpo
2017 e. Jlannble nokazameniu 6 HEKOMOpol cme-
nenu 3a8UCAM OM UCHMPATUS08AHHDLLX DeULeHUL
0 nosviueHul 3apabommoll naamst paboOmMmHUKAM
6100xcemHol cghepvl, a Mmakice om peuleHuil 0 no-
B8bLULECHUL NEeHCUl, Cmuneroull u nocobuli, umo
BHOCUM HEKOMOpble UMEHEHUS 8 OUHAMUKY DPac-
cmampugaemblx noxasamesnei. Kax cnedcmeue,
6yoywue 3HaUeHUs noKa3amesiell PeayibHOl 3a-
pPabomHOl naamst U PeabHbLX DPACNOJIA2ACMbBLY
0erecHblx 00X0008 HACESICHUS, PACCUUMAHHbIE HA

HAYYHBIN BECTHUK U3 mmn.

Ffamaapa.py Nell, 2017

Tabamua 10
MPOMHO3 KYPCOB USD/RUR M EUR/USD

Hex.17 57,70 57,70 1,20

®eB.18 57,59 59,47 1,20 1,19

63,60 1,20

Amp.18 57,89

CrupaBouno: pakTUUECKHe 3HAYSHUS
3a aHaJsioruuHbIH mepuox 2016—2017 rr.

Aus.17 60,16 1,07

Map.17 56,38 1,06
Maiz.17 56,52 1,12

IIpumeuanue. PaccmarpuBaembie psmbl HA COOT-
BETCTBYIOIIMX MHTEPBAJIAX OBLIN WUAeHTU(MUIITMPOBAHEI
KaK MHTErprpoOBaHHBIE IEPBOTO MOPSIIKA C CE30HHOM
COCTaBJISIOIICH.

Tabamua 11
MPOMHO3 NMOKA3ATEAEN YPOBHY XM3HM
HACEAEHNY

IIporuosusre spavenus mo ARIMA-momesam
(B % & cooTBeTcTBYIOMEMy Mecsiry 2016 r.)

IIpumeuanne. J1s1 pacueToB UCIIOIB30BATIUCEH PSIIBI
paciojaraeMbIX JeHEXHBIX J0X0O0B, peaJIbHBIX TEeHEXK-
HBIX JIOXOJ0B M PeaJIbHOM 3apaboTHOM IIaThl B Oasuc-
HOHI hopme (3a 6A3UCHBIN TTEPUOJ] OBLI IPUHSAT SHBAPH
1999 r.). Ha paccmarpuBaemMomM wmHTepBaJie C SIHBAPS
1999 1. o Hos16ps 2017 T. 9T PsifBI OBLIM OTHECEHBI K
KJIACCY TIPOIIECCOB, SIBJISIONTUXCS CTAIIMOHAPHBIMU B Pas-
HOCT$IX, C BEIPAYKEHHOMN Ce30HHOM COCTAaBJIISIOIIEH.

! Jlauusre 1o Kypcey espo k gosutapy CIIA u mo kypey gosutapa CIHIA k py6uio 3a oxrssOpb-H0s10pb 2017 1. B3SITHI ¢ caiita

CTATUCTUKY 0OMEHHBIX KypCOoB www.oanda.com.

2 PeanvHpie OenedicHble 00X00b. — OTHOCUTEJILHBIA IIOKA3aTe b, HCUNCICHHBIN IyTeM [eJIeHUs WHIEKCA HOMUHAJIBHOTO
paamepa (T.e. PaKTHIECKH CJIOKHUBIIErOCA B OTYETHOM IIePHOJIe) JeHekHbIX qoxonoB HaceneHus Ha WIIL. Peasnvrobie
pachosiaeaembie OeHexcHvie 00X00bt — JTEHEIKHBIe TOXOIBI 3a BBIYETOM 00s3aTesJbHBIX IIareskeir u B3HOCOB. (CMm.:
«Poccuiickuii cmamucmuueckuii esxce2oonux», Mockea, Poccmam, 2004, cmp. 212).
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OCHO8e pﬂdoe, nocsieorue Habooerus KOmopbolx cyw,ecmeeHHO sblile uJjil HuaxHce npeabtdymux us3-3a
mAakKoeo no8vlWeHuUA, Mocym CUJIbHO OmJiu1ambvCAa Om peaiu3yrnnu,uxci Ha npaxKmuke.

CorytacHo pe3yJibTaTaM IPOTHO30B, IIPEACTABICHHLIM B mabs. 11, cpeaqHeMecs dHoe IIageHne pe-
aJIbHBIX pacIojiaraeMbIX MeHEKHBIX JOXOJI0OB II0 CPABHEHUIO C COOTBETCTBYIOIIUM IIPOIIJIOTOTHUM
ypoBHEM cocTaBuT 1,2%, peasbHBIX JeHEKHBIX 10X000B — 0,3%; mpupocT ke peaIbHOM 3apaboTHOI
ILJIATHI JocTUTrHET 3,3%.

IIo mroram 2017 r. mporHO3WpyeMoOe TTaJeHre PeaIbHBIX PacIioaraeMbIX JeHEKHBIX JOXO0I0B CO-
craBut 0,9%; pealbHBIX JeHeKHEIX 10x010B — 0,4%, a IpHpoCT peasbHOR 3apaboTHOM mIaTh — 3,3%.

NMOKA3ATEAU HUCAEHHOCTU 3AHATOIO B 9KOHOMUKE HACEAEHUSA
N OBLLLEM YUCAEHHOCTU BE3PABOTHbIX

Jlnsa pacuema 6yoyuw,ux 3HaueHull NOKa3amesieli YUCJaeHHOCMU 3AHAMO020 8 IKOHOMUKE Hace ie-
Hus u obwetl uuciennocmu 6e3pabommuvlx 6bLilU UCNOJIL308AHBL MO0 BPEMEHHbLX D008, Oue-
HeHHble Ha unmepaaJe ¢ okmabpa 1998 2. no okmsabpes 2017 2. no mecaurvim oarHbvim Pocemamal.
Iokxazamenv obwell wucnienHocmu 6e3paboOMHBLX PACCHUMDBLEACINCA MAKMCe HA 0CHO8e Moodeiell C
UCNOJIB308AHUCM PE3YIbINAMO8 KOHBIOHKMYPHLX ONPOCOS2.

Ommemum, 4mo 803MONCHbBLE JIO2UUECKUE PACXONCOCHUA® 8 NPO2HO3aX 00ULell YUCIeHHOCU 3Q-
HAMbBLX U 00well wucaenHocmu 6e3pabommbLx, Komopbie 8 Cymme 00JIHCHbL bbimb Pa8HbL NOKA3ame-
JUI0 9KOHOMUUECKU AKMUBHO20 HACCJICHUS, MO2YM 803HUKAMb 8CJ1e0CMEUE MO20, UIMO0 KaXCObLL PO
NPOCHO3UPYEMCs 0MOesIbHO, A He KaK PA3HOCMb Mexc0y NPOSHO3HbIMU 3HAUEHUAMU IKOHOMUUECKL
AKMUBHO020 HACESICHUS U OPY2UM NOKA3AMETIeM.

Tabamua 12
PE3YABTATbHI PACHETOB NMPOIHO3HbIX 3HA‘-IEHI/11?1 MOKA3ATEAEM YACAEHHOCTU 3AHATOrO
B SKOHOMUKE HACEAEHMA N OBLLEN YACAEHHOCTM BE3PABEOTHbLIX

Hex.17 72,2 5,5 5,4

®eB.18 71,7

Amp.18 72,1

CrpaBouHo: harTrUecKMe 3HAYECHUS 38 aHAJIOTUYHBIHA mepwoa 2016—2017 r., MitH JeJr.

Ans.18 71,6 4,3
Map.18 71,8 4,1

Mait. 18 71,9 3,9

[Ipumeuanue. Ha narepsaste ¢ okTsa6ps 1998 r. o oxrssopb 2017 1. psijI MOKa3aTesss YUCJIeHHOCTH 3aHATOTO B 9KOHO-
MHKe HaCeJIeHUS SIBJISIeTCS CIIYUaMHBIM IIPOIIECCOM, CTAIIMOHAPHBIM OKOJIO TpeH 1a. Psijt mokasaresis obIeil YucIeHHOCTH
0e3pabOTHBIX SABJISETCS CJIYYaUHBIM IPOIIECCOM, MHTEIPUPOBAHHBIM ITepBoro mopsyara. O6a morasaTesist ComepkaT Ce30H-
HYI0 KOMIIOHEHTY.

! TlorasaTesib paccuuTaH B COOTBETCTBUU ¢ MeTomosiorneit Mesxayrapoauoit opranusaruu Tpyaa (MOT) u npusogurces
110 COCTOSTHUIO Ha KOHEI] MeCsSIa.

2 Mopeus olieHeHa Ha wHTepBaJie ¢ sHBapsa 1999 r. mo okTadps 2017 r.

3 Hampumep, TaKUM PaCXOKIEHHEM MOYKHO CUUTATH OJHOBPEMEHHOE YMEeHbIIIeHNe U YUCTeHHOCTH 3aHSITOT0 B 9KOHOMU-
Ke HaceJIeHUsI U o0Iell YrcieHHOCTH 6e3paboTHRIX. XOTS OTMETHM, YTO B IPUHITUIIE TAKAsl CUTYAIHs BO3MOKHA IIPU

YCJI0BHH OHOBPEMEHHOI'0 YMEHBIIIEeHUd YNCIICHHOCTY SKOHOMUYECKU aKTHUBHOI'O HACeJICHUA.
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Corutacuo mporaosam mo ARIMA monensam (cm. maba. 12), B nekabpe 2017 r. — mae 2018 1. poct
YHMCJIEHHOCTU 3aHATHIX B 9KOHOMUKe B cpemHeM coctaBuT 0,3% B MeCSIL II0 OTHOIIIEHHUIO K COOTBET-
CTBYIOIIIEMY TIepUOAyY IIpeaniayinero roga. [Iporamosupyemoe Ha kouerr 2017 r. 3HaYeHUe ITOKa3aTe-
JISI YUCJIEHHOCTH 3aHSITOTO B 9KOHOMUKE HACeJEeHUs COCTABJISAET 72,2 MJIH YeJl.

CpenHee cokpaliieHne ITOKa3aTesisi 00IIel YUCIeHHOCTH 0e3pab0THRIX IIPOTHO3UPYETCS Ha YPOB-
He 3,6% B MecsI1 110 CPAaBHEHUIO C aHAJIOTUYHBIM IIePUO0M TIpotLioro roga. CpeaHss YUcJIeHHOCTh
0eapaboTHBIX B KoHIE 2017 r. mporHo3upyeTcd HA ypoBHE 4,0 MJIH YeJT.

NMPUAOXEHMUE 1

CBOAHAA TABAVLLA MOAEABHBIX PACHETOB KPATKOCPOYHbBIX MTPOTHO30B
COUMNAABHO-DKOHOMUHECKMX MOKA3ATEAEM PP

HNIIII Poccrara (mpupocr, %)* 0,9 -0,7 1,4 1,0 1,2
WIIII B 1o6brde mosre3HEIX MCKomaeMbIx Poccrara (mpupocr, %)*  -0,1 -0,5 0,4 1,4 0,4

WIIII B o6pabaTeIBatonux mpouasocTeax Poccrara 09 14 1.0 42

(mpupoct, %)*

WIIII B mpon3BO/CTBE U paclpesesIeHUH 3JIEKTPOIHEPIHH, Tas3a

u Boger Pocerara (mpupoct, %)* AR aESEAR SR 1.6 0.2
WIIII B mpou3Bo/icTBe MHIIEBHIX TPoaAyKTOB Poccrara 5.7 3.4 1,0 6.4 2.5

(pupoct, %)*

UIIII B Hp;)I/IiBO,E[CTBe KoKca u HedrermpoaykToB Pocerata 36 15 5.2 1.8 3.7
(mpupoct, %)

WIIII B MeTayLIyprudeckoM IIPOU3BOCTBE U IIPOU3BOJICTBE 10,3 8.6 7.6 141
TOTOBBIX MeTaJLInJYecKux uaenuii Poccrara (mpupoct, %)*

NIII 8 np;)niaoncme MamwuH u obopyaoBanus Poccrara 1,2 34 6,7 171 10,8
(mpupoct, %)

Posawuunsiit ToBapoobopoT, TPIIH pyo. 2,59 2,57 2,69 259 3,09 232 229 248 246

Oxcmopt (MIIPJL HOJLIL.) 30,7 314 29,1 331 262 296 30,8 344 344

Wwmrmopt (Mitp;r moJ1t.) 20,5 21,6 20,0 230 16,1 189 20,5 20,4 20,9

WIIIT (mpupocrt, %)** -0,1

WIIIT B 1o0BIue mMoIe3HbIX NCKOIIAaeMBbIX (IpupocT, %)** -2,2 -1,6 4,6 4,8

WIII B mpou3Bo/CTBE U pacIpeeSIeHNN dJIEKTPOIHEPTHH, Ta3a 2,3 1,0 0.1 0.3 0.8 0,7 -0,6 0,4 -0,6

u Bogs! (mpupoct, %)**
---------

WIIII B TekcTHIIHHOM U IIIBEMHOM IIPOU3BOJICTBE (TIpupoct, %)** 0,1 -0,3

NIIII B 11e/11105103HO-0yMaHOM IIPOU3BOACTBE (IIpUpPOCT, %)** 0,1 -0,2 0,4 0,4

WIIII B XMuMHYECKOM IIPOU3BOCTBE (IpupocT, %)** 1,5 0,3 -0,2  -0,2 1,4 1,0 02 -04 -0,6




MoA€eAbHbIE PACYHETHI KOATKOCPO4YHbIX MPOrHO30B NoKa3ateAen PP

WIIII B mpon3BoCTBE MAIITHH ¥ 000pYI0BAHMA (IIpIpocT, %)** -1,0  -0,3 -0,2 -0,1 1,0 -0,2

CToMMOCTh MUHMMAIBLHOTO HA00pA IIPOTYKTOB ITUTAHUS 3,84 373 373 378 390 391 394 396 400
(Ha 0JTHOTO YEeJIOBEKA B MECHIT), ThIC. PyO.

WNunexc rapudos HA TPYyOOIPOBOSHEIA TPAHCIIOPT
(prpoo, %y -11,0 15 32

Ilena ma medts Mapku Brent (mosr./6app.) 56,2 57,8 583 605 61,6 63,7 655 67,7 68,01

Ilena Ha 3051070 (THIC. JOJIL/yHII.) 1,31 1,33 1,33 1,34 1,36 1,37 1,37 1,38 1,38

Ilena Ha HuUKeH (THIC. JTOJIIL./T) 11,6 11,7 12,0 12,0 12,3 124 12,1 12,2 122

M, (rpaH py6.) 394 39,6 39,7 399 409 40,6 40,9 40,6 40,9

O6wmennsiit kypc RUR/USD (py6. sa monap CIIA) 58,02 57,87 58,33 57,70 59,53 58,53 59,07 60,75 59,95

PeasbabIe pacmosiaraemble geHesRHbBIE JOX0IBI (Ipupoct, %)* -1,7 -0,3 1,0 -1,2

Peanpuas sapaboruas miara (mpupoct, %)* 4,5 5,4

O0mas YnucIeHHOCTh 6e3pabOTHBIX (MJIH Yelr.) 3,8 3,9 3,9 4,0 4,0 4,0 4,0 3,9 3,8

IIpumeuanue. JKupubiv mpudTom BeieIeHbl (DAKTUYECKHE 3HAYCHUS TOKA3aTeNIel;
* % K COOTBETCTBYIOIIEMY MECSIILy IIPEIbIIYIIEro T0/a;
** 0% K IpebIIyIeMy MecsILy.

NMPUAOXEHMUE 2

FPAPUKM BPEMEHHbBIX PAAOB SKOHOMMYECKMX MOKA3SATEAEM PP:
PAKTNHECKUME M MPOTHO3HBIE 3HAYEHMA
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HAYYHbIM BECTHUK M3M um. Tamaapa.py Nell, 2017

OLLEHKA KAHECTBA KPATKOCPO4HbIX MPOTHO30B
HEKOTOPbIX POCCUACKUX DKOHOMUYECKUX NMOKA3ATEAEN
E.ActadbbeBq, C.H.C., PAHXUIC,

M.TypyHueBQ, 3aB. AaBopaTtopuen MMM um. E.T. Tanaapa v PAHXUIC

B oanHoti cmamve onucoi8armes pesyibmamol AHAJIUZA KAYeCMEEeHHbLX XAPAKMePUCMUK NPO2HO-
308 unodexca nompebumensckux uer (UIII]), noxazameneli ypo8Hs HCUIHU HACETEHUS, CMOUMOCINU
MUHUMASIbHO020 HAOOPA NPOOYyKMO8 NUMAHUS, POZHUYHO20 MO8apoobopoma, YucIeHHOCMU 3AHSL-
motx u 06well uucernocmu 6e3pabomubLx, excemecauno nyoauryemovix Hnemumymom sxornomuue-
ckotl nonumurxu umenu E.T. I'aiidapa’ (0anee — «npoerosvr USII»). Mbr paccmampusaem npocmel-
wue cmamucmuxu (MAPE, MAE, RMSE) xax npoernozos UIII, max u anvmepHamusuvix npo-
2H0308 (HAUBHDBIX, HAUBHBLX CC3OHHbIX U NPO2HO308, NOCIMPOCHHbLX C UCNOJIb308AHUCM CKOJIL3AULE20
cpeorezo). Ilomumo cpasHuUmMenbHo20 AHAIUSA HQ OCHO8E NPOCIMETULUX CIMAMUCMUK KA4ecmaeda Mbl
makoice uccaedyem omcymcmeue 3HAUUMbLX OMauduil mexcoy npoerozamu U311 u anvmepramus-
HbIMU NPOSHO3AMU HA OCHO8e MeCma 3HAK087.

O1reHkn KavecTBa IMPOTHO30B PACCMATPHUBAEMBIX ITOKA3aTeIeH TOCTPOEHEI JJI MACCHBA JAHHBIX,
KOTOPBIA oxBaTbiBaeT mepuox ¢ ampess 2009 r. mo asryer 2017 r. Ilockonbky oduimaibHass craTh-
CTHUKA TIPEIOCTABIISIETCA C 2-MEeCIUHBIM 3amas3abIBAHNEM, IyOJINKyeMble IIPOTHO3BI IIPeICTABIISIIOT CO-
0011 OsKHMIaeMble B COOTBETCTBUH C MOMEJIAMH 3HAUYEHUA ITOKasaTesiei Ha 3—8 Mecsries (a He 1-6 me-
csa1eB) Baepen. B o0Ieil CII0KHOCTH MacCHUB IIPOrH030B cocTouT u3 606 Touek (101 mpOrHo3HBIX Me-
CATIIEB, 10 6 TIPOTHO30B JIJII KasKI0T0 Mecdalia). Pe3ymbTaThl aHAM3a IIPeACTaBIeHbI B mabJ. 1.

MHAEKC NOTPEBUTEAbCKUX LLEH

CpenHsiss abCOTIOTHAS TIPOIEHTHAS OITUOKA ITPOTHOSUPOBAHUS UHOCKCA NOMPEOUMEeNbCKUX UeH
Ha ocaoBe ARIMA-moneneir cocrasister 0,4%. B coorBeTcTBUM ¢ OIleHKAMHI KadeCTBEHHEIX XapakK-
tepuctuk nmporuo3sl MOII mpeamournresibHee IIPOCTENIINX IIPOTHO30B, IIPUYEM pPe3yJIbTaThl TecTa
3HaKOB (mabn. 1) cBUAeTeILCTBYIOT 0 3HaunMocTy npeumyiinectB ARIMA-mporao3os B cpaBHeHUN
CO BCEMH aJIbTePHATUBHBIMHU METOIaMH.

CpenHsst abCoJTIOTHAS TIPOIEHTHAS ONTMOKA ITPOTHO3UPOBAHUSA WHAEKCA TOTPEOUTEIbCKUX TIeH
Ha OCHOBE CTPYKTYPHBIX Mojeseir Taxske cocraBiaseT 0,4%. Ilo kauecTBeHHBIM XapaKTepPUCTUKAM
SM-mporuossr UOII Takske He yeTymaoT IpOrHO3aM, IIOCTPOEHHBIM aJIbTePHATUBHBIMUA METOJAMM.
PesynbTaThl TecTa 3HAKOB CBUAETEIBCTBYIOT O TOM, UTO PA3JIUYUsS HE3HAUYUMBI TOJBKO IPU CPaB-
"HeHnn SM-TPOTHO30B M HPOTHO30B, IIOCTPOEHHBIX HA OCHOBE CKOJIB3SAINEro cpeaHero. I'mmoresa
00 OTCYTCTBUU 3HAYUMBIX pasiamuuit mesxay SM-mporaosamu u ARIMA-mporaosamu orBepraercs
(3HaveHmMe CTATUCTUKU COCTABUIIO -2,52), TAK UTO JJI MHIEKCA TOTPEOUTEIbCKUX ITeH 3HAUNMO JIyY-
mrmmu caenyet mpusuatb ARIMA-1porto3st.

B cooTBeTCcTBHY € OITEHKAMU, TIOJIYIEHHBIMH 10 MECAIIAM, OIMTHOKN ITPOTHO3UPOBAHUS JTAHHOTO I10-
KasaTeJsid JeMOHCTPUPYIOT JOCTATOUHO paBHOMEPHYIO TUHAMUKY. B mociequme 6 MecareB paccMa-

1 Cwm.: http://www.iep.ru/index.php?option=com_bibiet&Itemid=124&catid=123&lang=ru&task=showallbib. C asrycra
o gexadpb 2012 r. — Broterens «MojebHbIE pacdueThl KPATKOCPOUHBIX IIPOTHO30B COIIMAIbHO-9KOHOMUYECKHUX II0KA-
sareneit PO». C suapsa 2013 r. — peryaspusii pasgen «Hayuuoro secranka MBI um. aiimapa.py»: http://www.iep.
ru/ru/ob-izdanii.html

Meroguka aHaJM3a CPaBHUTEJHHOTO KadvyecTBa IIPOTHO30B IOApoOHO ommcana B pabore: Typymmesa M.IO.,
Kubmunras T.P. KauectBeHHBIE CBOMCTBA PA3JIUYHBIX ITOIXOJ0B K IIPOTHO3WPOBAHUIO COITUAIBHO-dKOHOMHUYECKHUX
norasaresieit PO. M.: MOIIII, 2010. Hayunsie Tpymer No135P.



OueHKa Ka4yecTsa KPATKOCPOHHbLIX MPOONrHO30B SKOHOMMHECKMX NOKA3ATEAEM

TPHUBAEMOI0 IIePHOoga CpeaHeMecTIYHasd a0COII0THAS MPOIleHTHA ornbka nporaosuposanms NI
IO MOJEJISIM BPEMEHHBIX PAI0B He MeHseTcs. [IporHo3sl Ha 0CHOBe CTPYKTYPHBIX MOesIell Xapak-
TEePU3YIOTCS COKpalienuem omubku 10 ypoBHS 0,3%. CpenHsas abCcoJIIOTHAS IIPOIIEHTHAS OIMTHOKA
HAWBHBIX IIPOTHO30B, HAWBHEIX CE30HHEIX IIPOTHO30B, IPOTHO30B, IIOCTPOEHHEIX HA OCHOBE CKOJIb3-
SIIEro cpegHero B oty mojroma cocrasiseT 0,3%. Tax uro B mapre — aBrycre 2017 r. Bce MeTOIbI
nporuosupoBanusd, Kpome ARIMA, meMOHCTPHUPYIOT OJMHAKOBEIE KAYECTBEHHBIE XaPAKTePUCTUKH.

Tabamua |

NPOCTEMLUME CTATUCTUKM KAYECTBA MPOrHO30OB
N PE3YABTATbHI TECTA 3HAKOB

MAPE 0.38% 0.38% 4.60% 4.00% 4.03% 5.67% 4.00% 0.79% 8.33% 7.13%

2

RMSE 0.55 057 6.6 4.94

4.18  3.88

-3.57 -6.58 -2.6 -2.46  -0.8 -14.71 -12.43

MAPE 0.48% 5.08% 5.09% 6.73% 8.52% 8.35% 0.95% 11.61%

RMSE 0.73 691  6.68 8.15
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3.8 3.85 5.51
-—--—————
-3.66 -1.22 -422 -2.06 -821 -11.70

NMOKA3ATEAU YPOBHSA XXNU3HU HACEAEHUSA

B cooTBeTCcTBMH ¢ KAUECTBEHHBIMH XapPAKTEPUCTUKAMHE IIPOTHO30B B PACCMaTPUBAEMOM TIEPUOIE Y
ToKas3aTesiell YPOBHS JKU3HU HACeJIEHUS CpeqHas a0COoT0THAS MPOIeHTHAs OIMMOKA ITPOTHO3UpOBa-
HUS JIEKUT B uHTepBasie 4—5%, coctaBmisas 4,6% I MHIEKCA peabHBIX PACIOIaTaeMbIX TeHEKHBIX
JI0X0/10B, 4,0% — IJ1s1 MHIeKca peaIbHBIX JeHEKHBIX TOXO0I0B 1 MHEKCA PeaTbHOM 3apadoTHOM TLIATHI.

PesyspraTh! o11eHOK CBUIETEILCTBYOT, 4TO IIporHo3bl UDII underca peanvrbvix pacnonaecaemoix
OeredxcHblx 00X00068 YCTYIIAIOT 110 KAYeCTBY HAUBHBIM IPOTHO3aM M IIPOTHO3aM, IT0JIyYeHHBIM Ha 0C-
HOBE CKOJIB3SIIEr0 cpearero. B cooTBETCTBUH ¢ TECTOM 3HAKOB BO BCEX CIIYUASX TUIIOTE3a O HeCylle-
CTBEHHOCTH PA3JIMYUH OTBEPTaeTCs, TAK UTO JJIS JAHHOTO TOKAa3aTe s JIYUIIUMHU CJIeyeT IPU3HATD
POTHO3BI, TIOJIYyUeHHBIE HA OCHOBE CKOJIB3SIIET0 CPEIHEro, PacXosKIeHus KOTOPHIX ¢ MCTUHHBIMU
3HAUYEHUSIMH IIOKa3aTeJIsI COCTABJIAIOT B cpenHem 3,8%.

B mocitequme mosroma pacemarpusaemoro mepuoga ARIMA-1Iporao3sl HHIEKCa peajJbHBIX pac-
IoJIaraeMbIX JIEHEeKHBIX JJ0X0I0B JeMOHCTPUPYIOT YMEHbIIIeHe abCOJIIOTHOMN ITPOIIEHTHOMN OIITHOKH,
COCTaBHBIIIEH B cpegHeM 3a ot 6 mecsaiies 3,4%. Tak uro B mapre — asrycre 2017 r. mporuossr OI1
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JTAHHOTO II0KAa3aTesIs IIPEeBOCXOIAT II0 KAYeCTBY BCe aJIbTePHATHBHBIE METOMbI: CPeIHsasa abCcoIoT-
Has IIPOIEHTHAS ONIMOKA HAMBHBIX IIPOTHO30B B 9TU MOJIT0Ia cocTaBIsgeT 4,8%, HAUBHBIX CE30HHBIX
IIPOTHO30B — 4,7%, CKOIB3AIIero cpemgaero — 3,9%.

IIporuossr UOII unoerca peanvrbix OeredxicHbix 00X0008 TAKKE YCTYIAOT 10 KAYECTBY HAWMBHBIM
IPOTHO3aM U IIPOTHO3aM, TIOJIYYEHHBIM Ha OCHOBE CKOJIB3SIIEr0 cpeJHero. B cooTBeTCcTBUM ¢ TecToM
suakoB npu cpasHeHrur ARIMA-IIpOr#030B8 co BceMH AJIbTePHATUBHBIMU METOINAMM THIIOTE3a 00
OTCYTCTBHU 3HAYMMBIX OTJIMYUI OTBEPraeTcsi, TAK UTO JJIS JAHHOTO II0KA3aTeJIs JIYIIITUMHU CJIEyeT
OPU3HATDH ITPOTHO3BI HA OCHOBE CKOJIB3SIIEr0 CPeTHEr0, PACXOKIEHNS KOTOPBIX ¢ MCTUHHBIMU 3HA-
YeHUSIMHU IOKAa3aTeJIsI COCTABJISIOT B cpeaHeM 3,8%.

B mapre — aBrycre 2017 r. abcosorHas mporeHTHAs ook ARIMA-mporao3oB uHgekca peasib-
HBIX JEHEKHBIX JTOXOI0B JIeMOHCTPUPYET cOKpalinenune a0 ypoBHsa 3,1%. IIpocreiimme mporaossl B
9TH TI0JITOA, HAIIPOTHUB, XapaKTePU3yIOTCI YXYAIIEHNEeM KavyecTBa: CpeaHAsT a0COTI0OTHAS IIPOIEHT-
Has OIIMOKA HAWBHBIX IIPOTHO30B cocTaBisaeT 4,4%, HAMBHBIX CE30HHBIX IIPOTHO30B — 5,1%, CKOJIb-
3aiero cpeguero — 3,9%. Tax uro B Mapre — aBrycre 2017 r. HAUMEHBIINE PACXOMKICHUIST MEKIY
OYKMIAE€MBIMI W UCTUHHBIMU 3HAUYEHUSIMHU II0KA3aTe A JeMOHCTPUPYIOT mporao3sr NI,

ITo xauecTBeHHBIM XapakrepucTuraM nporao3bl MUOII underca peanvholi sapabommuotli naamot
YCTyHaT TOJBKO HAWBHBIM ITPOTHO3aM, OJTHAKO Ha OCHOBAHUHU TeCTa 3HAKOB T'HUIIOTe3a O Hecylle-
CTBEHHOCTH PAa3JIMYUI He OTBEpPTraeTcs, TAK YTO IIPEUMYIIEeCTBA HAUBHBIX IPOTHO30B HE3HAUYNMEIL.

K romiry paccmatprBaeMoro meproga cpeaHie o Mmecaram omubkn mporao3os UOII uumexca pe-
aJIbHOM 3apab0THOM IJIATH JEMOHCTPHUPYIOT COKPAIIEHIE: CPEIHA a0COTIOTHAS IIPOIIEHTHA OIITHOKA
ARIMA-mporuosos B mapre — aBrycre 2017 r. cocrasisieT B cpegaeM 2,4%. B ciyuae ajbrepHATHBHBIX
METOIOB IIPOTHO3UPOBAHUS PACXOMKICHUA MEKIY OKUIaeMbIMU U UCTUHHBIMY 3HAYEHUSIMU II0KA3a-
TeJII B 9TOT IIEPUOJT, COCTABJIAIOT: 1,2% — JJIS HAUBHBIX IIPOTHO30B, 3,3% — IJIsI HAUBHBIX CE30HHBIX
MPOTHO30B, 3,7% — MJI IIPOTHO30B, MOJIYIEHHBIX HA OCHOBE CKOJIB3AIIEro cpeaHero. Tak uTo B mmocsie-
HUe TI0JIT0JIa JIyUIline Ka4yeCTBeHHbIE XapaKTePUCTUKH JeMOHCTPUPYIOT HANBHBIE IIPOTHOSHI.

AUHAMUKA CTOMMOCTU MUHUMAABHOTO HABOPA NMPOAYKTOB NMUTAHUA

Cpenuss abCoTIOTHAS MPOIIEHTHAS OIMTMOKA ITPOTHO3UPOBAHUSA CMOUMOCMU MUHUMAJILHO20 HO-
b6opa npodykmos numarus cocrapiisieT 5,7%. HecMorpst Ha 10CTaTOYHO BBICOKHM YPOBEHD PACXOK-
JeHUH MeKIy OKUIAaeMBbIMH U UCTHHHBIMH 3HAYEHUAMH MToKa3aTesis, mporuodsr MOII ctommocti
MUHHUMAJBHOTO HA0OOpA IIPOAYKTOB MUTAHUS IMPEBOCXOIAT 110 KAYECTBEHHBIM XapaKTePHUCTUKAM BCe
aJTbTepHATUBHBIE METOIBI, 1 HA OCHOBAHUHN TeCTA 3HAKOB IIPEUMYIIIECTBA ITPOTHO30B, TTOJIYUeHHBIX
TI0 MOJIeJIIM BPEMEHHBIX PSAI0B, 3HAUNMBIL.

B mociteqtme mosiroga paccMaTpHUBAEMOTO IIEPHUOAa CpeaHeMecauHass a0CoTIOTHAS TPOITeHTHA
orrrnoxa ARIMA-TTpora030B CTOMMOCTY MUHUMAJIBHOTO Habopa MPOAYKTOB ITUTAHUS TeMOHCTPUPY-
eT cHm:keHme 10 ypoBHA 3,5%. CpemHss aOCOMOTHAS TPOIEHTHASA OIMMOKA HAWBHBIX ITPOTHO30B
B mapTe — aBrycte 2017 1. cocraBaseT 6,5%, HAUBHBIX CE30HHBIX IMPOTHO30B — 5,8%, CKOJIB3AIIET0
cpenmero — 6,8%. Tak uTo HAUMEHBINTHE PACXOKICHUS MEKIY OKUIAEMbIMUA U UCTUHHBIMU 3HAUe-
HUAMU TIOKa3aTesId JeMOHCTpUpYoT mporuoss MOII.

PO3HWUYHbIX TOBAPOOBOPOT

B cooTBeTcTBHM € OIlEHKAMHM KAYEeCTBEHHBIX XapPaKTEPUCTUK CPEIHASI a0COII0THAS MPOIeHTHAS
omrnbKa IIPOrHO3UPOBAHUSA 066eMa PO3HULH020 mosapoobopoma coctasiseT 4,0%. IIporaossr MOII
JIAHHOT'O IT0OKA3aTeJsIsI CYIIEeCTBEHHO ITPEBOCXOAT II0 KavecTBY aJIbTepHATHBHBIE mMeTombl. Ilo pe-
3yJIbTAaTaM TecTa 3HaKoB Ipu cpasHennn ARIMA-IIporH030B U IpoCTEeRINNX IPOrHO30B IUIIOTE3a 00
OTCYTCTBHHU 3HAUYMMBIX OTJIMYNI OTBEPraeTcs, TAK YTO IpeuMyIlnecTBa mporao3os MOII smaunmer.
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Puc. 1. CpeaHaa abCOATHAS MPOLLEHTHAS OLLUMOKA MPOrHO308 B mapTe — asrycte 2017 T.

OreHKH, MOJTyYEeHHBIE 110 MeCcaIllaM, CBUIETEeIbCTBYIOT 00 YIyUIIeHNH KaueCTBeHHBIX XapakTe-
puctug mporuo3os MOII oobemMa posHHYHOrO TOBApooOOpOTa B IIOCJIEIHIE MOJIIOAa PacCMaTpUBAa-
emoro nepuona. CpeaHemecssunass abcosorHasd IporieHTHass omuoka ARIMA-iporao30B maHHOTO
mokasatesia B Mapte — aBrycre 2017 r. cocraBiset 2,5%. B ciydae abTepHATHBHBIX METOJIOB IIPO-
THO3UPOBAHUS PACXOKIECHUSI MEKIY OKUIAEMBIMU U UCTUHHBIMY 3HAYEHUSIMU IT0KA3aTeJIsI B 3TOT
mepuo[ TaKKe JEeMOHCTPUPYIOT YMEHbINIEeHMEe, COCTaBIIAA: 8,4% — NJIsT HAUBHBIX IIPOTHO30B, 6,0% —
JIJISI HAUBHBIX CE30HHBIX IIPOTHO30B, 3,4% — JJIS IIPOTHO30B, IIOJYYEHHBIX Ha OCHOBE CKOJIB3SAIIET0
cpenuero. Tak uTo U B TTOC/IEHIE TOIT0/1a JyUIINe KAa4eCTBeHHbIE XapaKTePUCTUKY JeMOHCTPHUPY-
1or rporuossr MOII.

NOKA3ATEAU HUCAEHHOCTU 3AHATOIO B 9KOHOMUKE HACEAEHUSA
N OBLLLEM YUCAEHHOCTU BE3PABOTHbIX

Cpenusiss abCOJTIIOTHAST TIPOIIEHTHAS OIIMOKA ITPOTHO3UPOBAHUS YUCJICHHOCMU 3AHAMO20 8 IKO-
Homuke Hacesernus cocraBisier 0,8%. B pacemarpuBaemom mepuoge mporuaossr DI muist mamuoro
oKa3aTeJsis JeMOHCTPUPYIOT JIYUIIhe KavyecTBeHHbBIE XapaKTEPUCTUKU B CPABHEHUU C aJIbTepHA-
TUBHBIMH METOJAMHU IIPOTHO3UPOBAHUSA. Pe3yIbTaThl TecTa 3HAKOB CBUIETEIBCTBYIOT O 3HAUMMBIX
mpeumytnectsax ARIMA-IIporz0308 B cpaBHEHHUH CO BCEMHU IIPOCTEHIITHUMHU ITPOTHO3aMHU.

K xoHIy paccmarpuBaeMoro mepuoga JUHAMHKA CPEIHHUX II0 MECAIaM OIMHOOK IIPOTHO3MPOBA-
HUS YNCJIEHHOCTH 3aHATOTO B 9KOHOMHUKE HaCeJeHUA JTeMOHCTPUPYeT yBeamueHwme. B mociemqmme
6 MecsIleB cpeaHeMecaYHas abcosoTHaa mporeHTHas omubra ARIMA-porHo3oB JaHHOrO MOKA-
3aTesIsl YBeJIMUUJIachk 10 ypoBHSA 1,2%, UTO CBSI3aHO C POCTOM PACXOKIECHUMN MEKIY peaJbHBIMUA U
HPOTHO3UPYEMBIMHU 3HAYEHUAMH II0Ka3aTesisd B jJeTHre Mecansr 2017 r. B mapre — aBrycre 2017 1.
CpemHss 3a TMOJIToaa abCOTITHAS ITPOIeHTHAS OITMOKa HAWMBHBIX ITIPOTHO30B YHCIEHHOCTH 3aHITHIX
cocrasJiisgeT 1,2%, HAMBHBIX CE30HHBIX ITPOTrH030B — 0,6%, croabasiiero cpegaero — 0,6%. Tax uro B

I9TH II0JITOAa ITPOTHO3BI HOII YCTYIIAIOT II0 Ka4YeCTBY aJIbTEPpHATHUBHBIM METOJaM.
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CymrectBerno xysxe xadectBo ARIMA-1miporao3oB obuwetl uuciennocmu 6e3pabommbix, O KO-
TOPBIX A0COJIIOTHAS IIPOIIEHTHAS OIIMOKa IIPOrHO3MpoBaHUus cocrasiser 8,3%. Ho xora smauvenue
OITHMOKM JOCTATOYHO BEJIMKO, IJIs JAaHHOTO IIoKa3aTesisa mporuo3sl MOII memoHcTpupytoT mydrime
KaveCTBeHHBIE XapaKTePUCTUKN B CPABHEHUH C IIPOCTEAIITUMI METOAAMH, IIPUIEM II0 Pe3yJIbTaTaM
Tecta 3HaKOB npeumyirectBa ARIMA-Ipora030B M0 OTHONIEHUIO KO BCEM aJIbTePHATHUBHBIM METO-
IaM 3HAYHMEL.

Cpenusas abCoOTHAS IIPOLEHTHAS OIMHOKA IIPOrHO3MPOBAHMS UYHCJIEHHOCTH 0e3pabdOTHBIX HA
OCHOBE KOHBIOHKTYPHBIX OIPOCOB HIUKe U cocTaBiisgeT 7,1%. [lo kauecTBeHHBIM XapaKTepUCTUKAM
KO-mporuoser UOII Taxske He yeTymaT IIPOCTEHIINM IPOrHo3aM. Pe3yabTaThl TeCTa 3HAKOB CBU-
JIeTeJILCTBYIOT 0 3HAUMMBIX IpenmyIiinecTBax KO-IIporto3oB B cpaBHEHUHW CO BCEMHU AJIbTEPHATUB-
HBIMHU METOJAMHU IIPOTHO3UpPOoBaHUA. ['niroTe3a 06 0TCYTCTBUH 3HAUYNMBIX pasamunii mesxay ARIMA-
nporaodamu u KO-mmporuosamMmu Takske orBepraercs (3HavYeHMHe CTATHUCTHKHN cocTaBuJio -2,40), Tak
410 MOKHO cunTaTh KO-IIporHo3sl 3HAYNMO JIYUIIIMH.

B mapre — aBrycre 2017 1. cpemmemMecsauHass abCOTIOTHASA MPOIIEHTHAA OInbOKa mporuao3os MOII
o0IIe# YrcIeHHOCTH 0e3pabOTHBIX CHU3UJIACh, COCTABUB JJIs IIPOrHO30B HA OCHOBE MOJeJseil Bpe-
MEHHBIX PAI0B 3,9%, IMPOrHO30B HA OCHOBE KOHBIOHKTYPHBIX OIMPocoB — 7,0%. AnbTepHATUBHBIE
METOABI B 9TH MOJIT0JIa TAKKE JeMOHCTPUPYIOT YJIyYIIeHNe KaueCTBeHHBIX XapaKTePUCTUK: Cpel-
Hss abCOIIOTHAS IIPOIIEHTHAS OIINOKA HAMBHBIX IPOrHO30B COCTABJIAET 5,4%, HAMBHBIX CE30HHBIX
IpPOTHO30B — 9,3%, cKoJIb3sAIIero cpeaaero — 8,2%. Tak uro B Mmapre — aBrycre 2017 1. HAUMEHbBIIIHE
PaACXOMKICHUST MEKIY OKHIAeMBbIMH U UCTUHHBIMU 3HAYCHUAMH IT0KA3aTe I JeMOHCTPUPYIOT IIPO-
rao3b1 D11, momyueHHbIE HA OCHOBE MOJe/Iel BPEMEHHBIX PS/I0B.

* % %

B 11e;1oM MoskHO TOBOPUTE 0 TOM, uTO IIporao3sl M1 obiramaroT XopoIumM KavuecTBOM: y TpeX U3
necsaru 1mporao3oB MAPE e mpeswimaer 1%, y yersipex — He IIpeBbIaeT 5%, y 0CTaJIbHBIX — He
mpeseimnaer 10%. 3a uckIIrOUeHneM TpeX IIoKasaTeseidl YPOBHSA sKU3HU HaceseHus Iporao3sr MOTI
IIPEBOCXOIAT POCTEHINNE AJIbTePHATHBHBIE METOIAbI IIPOTHO3UPOBAHUS II0 CBOEMY KAYeCTBY, U B
OOJIBIIIMHCTBE CJIyYaeB 9TH Pa3JIMYMs OKA3BIBAIOTCS 3HAYMMBIMHU. B IociemHue Iosroma paccMma-
TpuBaemoro mHTepBasia (MapT — asryct 2017 r.) yxyjalleHHe KadyecTBa JeMOHCTPUPYIOT TOJBKO
ARIMA-1poruo3s! uncsiersocTr 3ausaTHX. &
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