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TeMnbl pocTa 3KOHOMUKU U LieHa Ha HePTb
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Jlona onnaTtbl TpyAa U BarioBou
npuobbinu B BBI1, 1995 -2017 rr.
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[onsa npubsinu B BBl B PP Hanbonee Hn3Kas

[ons Banosown npubbinn B BBl no ctpaHam, B % BBI1
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TeMnbI pocTa NIPOM3BOAUTEIHLHOCTH TPYAA
1 peajibHOM 3apa00THOH I1aThI, B %
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CbanaHcupoBaHHoE 1 hopcupoBaHHOE
pa3BUTNE HAHKOBCKOW CUCTEMBI

Pa3HocTb Mexay Kpeautamm n genosntamm HedoMHaHCOBOIoO cekTopa, Kpeautbl LB PP,
YNCTbl€ NHOCTPAHHbIE NaccuBbl, MNpA4. py6.
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e KpeanTbl LB e KpeANTbI - 4EM03UTDI Yucrble MHOCTPaHHbIE NACCUBbI

HedunuuTt pecypcoB BOCMNOMHANCA BHELWWHUMU KpeguTamn unu kpegutamm LU PO



TeMnbl pocTa pearnbHbIX pacriorniaraembiX 0X010B
HaceneHus U po3HU4YHoro Tosapoobopota, B % r/r
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3aKpeAUTOBAHHOCTb HaceJIeHUs

HecmMoTps Ha HU3KMn ypoBeHb fosra gomMatuHux xo3amncts K BBI1 (13% BBI1 npotus

78% BBI1 B CLUA Ha Hauvano 2017 r.) 6aHKOBCKNI JONT KOPOTKUN MO BPEMEHMU U
poporon. CpeagHsas CpoYHOCTb 2/3 KpeauTHoro noptdens (atopaumsa) coctaBnaeT
mMeHee 1 roga. CTouMocCTb BCcero kpegutHoro noptdena no ntoram 2016 r. coctaBuna
16,6% rogoBbiX.

14
12

o N B OO

[onroBas Harpy3ka Ha pacnosiaraemble 4oXoabl
HaceneHnus, %

=@-[lonrosad Harpyska s CLLUA

[Jonrosas HarpysKka B P® cornacHo rpaduky obcny»uBaHus, 3a
4 kBapTana

er,El,I/ITHaﬂ 3a0JTKEHHOCTb HaCelreHns,

B % BBI1

100

90

80

70

60

50

40

30

20

10

0

. ~

T T T T T

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

—o—CLWA

T T

—i—Po

T

T

T

T

1



100%

80% -

60%

40% -

20% -

0% -

-20%

-40%

-60%

MNHCTUTYLMOHarbHbIe orpaHnyeHus
9KOHOMWUYECKOro pocTa

CTPYKTypa NOKPbITUA NPUPOCTA BHTYPEHHEro cnpoca, % (6a3osbiit BapuaHT)

3a CYET MPUPOCTA LEH Ha
] nMmnopT

‘- - - - - - - — — — — — — — — ——— — — — [} 3ac4eT peanbHoro
NPHUPOCTa MMNOPTA

3a CYET MPUPOCTA LEH Ha
BHYTP.NPOAYKLUIO

M 33 CYET peanbHOro
NpUpoCcTa NPOU3BOACTBA

3a nocnepgHue natHaauatb net (2001-2016 rr.) us 100 py6. npupocTta
BHyTpeHHero cnpoca 53-57 py6. nokpblBanmch NOBbILLEHMEM LIEH Ha TOBapbI U
ycnyrn n 22-25 py6. - umnoptom. Jlnwbs 1 n3 5 py6. npupocta BHyTpEHHEro cnpoca
NOKpbIBASICA YBEMNYEHNEM BbIMYCKa POCCUNCKNX NpeanpusaTum!



CpeaHasn CTpPyKTypa NOKpbITUA NpUpOoCTa
BHyTpeHHero cripoca B 2001-2007 rr.
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MNHCTUTYLMOHarbHbIe orpaHnyeHus
9KOHOMWUYECKOro pocTa

CTpyKTypa NOKpPbITUA NPUPOCTA BHTYPEHHeEro cnpoca, % (uenesou BapuaHT)
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3a nocnepgHue natHaguatb net (2001-2016 rr.) ns 100 py6. npupocTa
BHYTpeHHero cnpoca 53-57 py6. nokpbiBan1cb NOBbILLEHNEM LIEH HA TOBapbl U
ycnyrn un 22-25 py6. - umnoptom. Jlnwb 1 13 5 py6. npupocta BHYTPEHHEro
cnpoca nokpbiBasncs yBesiMd4eHneM BbilyCcKa POCCUNCKMUX Npeanpuatmnn!



Mopesu pocra: nuenbl U Bbilyck 00padaThiBalOIIUX POU3BOICTB
B nepuox 2014-2016 rr.
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Marumssl 1 000py/T0BaHUE

CpeiHero10Bo MPUPOCT 1IEH NPOU3BoANTENEH, %0

Meramtyprus

Koska, uznenust u3 Koxu 1 00yBb
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CpezHErojoBoii pUpPOCT BHIITYCKa, %o

Bricokuii poct crpoca (8 — 17% B roj)
— BCE KypCOBBIC U CAHKITMOHHBIC
IPEUMYIIECTBA — Ha aKTUBHOE
MOBBIIICHUE TIEH:

nuwesvle NPoOyKmsl — 0€3 YCKOPEHUSI
pocTa, pe3uHa u niacmmaccol —
BIIEPBBIC CMEHA MOJICJIA Ha OBICTPHIN
POCT IeH, XuMusi — YCKOPEHHOE
MIOBBIIICHNUE 11eH Ha BHYTPEHHEM PBIHKE,
00y8b N MemaJiiibl — COKpaIieHue
IIPEUIOKEHUS MPOAYKIINN Ha
BHYTPEHHEM PBHIHKE IPHU IMOBBIIIICHUN
1IEeH

YmMmepennsiit poct cripoca (4,3 — 5,4% B ron) — O0oJee clepKaHHasi IEHOBasl MOJIUTUKA MeKCMUlIbHO20 U
WBELIHO20 NPOoU3800Ccmaed, y/b npouszsoocmaea, uz0amenbCmed u noaupauu, NPoyYUx NPouU3BO00CMa.
TosbKO B npouseoocmee mpancnopmmusix cpeocms u 000py008aHus BRICOKUN POCT 1IEH U3-3a KypCOBOIO
yA0pOKaHUS BBITyCKa. YTIyOJieHHe WIIM Hadallo CIajia BBITycKa 0e3 3aMeIJIeHHs pocTa IIeH

Cna6srii poct (He BhIe 3,4% B Io/1) WK Claj BBITYCKa — 3aMEJJIMBIIICECS TTOBBIIICHUE IEH
MIPOU3BOAUTENEH Mawur u 060py008anus, d1eKmpoodOpPyO08aHUsl, IEKMPOHHO2O0 U ONMUYECKO20
000pY008aHUsL, CMPOUMAMEPUATLO8, 0ePe800OPAbOMKU, KOKCA U HeqhmenpoOyKmos



Bb160p HanpaBneHus
3KOHOMMUYECKOU NONMUTUKM

CueHapum peanunsaumm AeHEXHON NMOSIUTUKMU
npegnonaratoT
BbIOOP Moaenn aKOHOMUYeCKOoro pocra:

N

3a CYET paclumpeHnst noTpebneHus 3a CYET NHBECTULINI

[aHHbI BbIGOP OCMNOXHAETCA 06CTOATENLCTBAMM, NEXaALUMN BHE UHCTPYMEHTOB AEHEXHOM

NOJNMNTUKN.

Tak, B crniyyae peanusauuy nonutukn, nogpasymesatoLLeit CTUMynupoBaHne
SKOHOMMYECKOro poCcTa 3a CYEeT paclUMpPeHnst BHYTPEeHHero cnpoca (NocpeacTBOM pocTa
noTpebneHns 1 KpeaMToBaHUs) CyLLECTBYET pearbHas yrpo3a, YTo 3HauyuTenbHas 4acTb
NpUpocTa BHYTPEHHEro cnpoca OyaeT NokpbiBaTbCs MMMNOPTOM — OCOBEHHO B YCIOBUSAX
pocTa Kypca pyonsi.

HaI'IpOTI/IB, B Cltyqae CTUMyInmpoBaHuA c6epe>|<eHV|l7| COXpaHAEeTCA yrposa 1oro, 4to
MHBECTULUMNOHHAaA akKTUBHOCTb OCTaHETCA Ha HU3KOM YpOBHE U BHYTPEHHUE c6epe>i<eHv1s|
OKaXyTCA «JIMWWHUMWU» O51A pealyibHOIro cekrtopa u BGaHkoBckoun cuctembl. Moaenb
9KOHOMMYECKOIo poCTa 3a cHeT WHBECTNLUN npeanoJsjiaraeT He TOJ1IbKO POCT c6epe>|<eHM|7|,

HO U CTUMYINnMpoBaHUe WHBECTULMOHHOW aKTUBHOCTU — 3a CYET ynyyweHus OusHec-knumara,
Cbl/lHGHCOBOVI CTabunbHOCTU, HANOroBbIX NbroT, ydacTuna rocygapcrtea N npoynx q)aKTOpOB.

IPppekmusHoCcmb IKOHOMUHECKOU NOAUMUKU CHUMXCAemcsl 3d cyem
UHCMUMYYUOHA/NbHbBIX 02PAHUYEHUL
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CMNACUBO 3A BHUMAHUE!



