BO3MOMXHOCTM COrnacoBaHHOIO
MaKPO3KOHOMMNYECKOTO

0a3BUTUA CTPaH ATP B pamKax
G20 n BRICS

TpyHUH I1.B., K.3.H.
PAHXuIC npu lNpe3ngeHTe Poccum
25 ceHTabpa 2015, BhaanBoCTOK



CornacoBaHHbIE LEe/ I SKOHOMUYECKOW
NOANTUKK cTpaH G20 (bpncbeHckmnn naaH)

1. MoBblWweHWe cnpoca 1 3aHATOCTU ANA AOCTUXKeHUA cbanaHCMPOBAHHOIO POCTa KaK Kaxaom
OTAENbHOM CTPaHbl, TaK U MMPOBOI SKOHOMMUKN B LLEIOM

2. lMNoBblWEeHMEe YCTOMYNBOCTM GUHAHCOBOU CUCTEMbI, OIOAKETHOW CUCTEMbI, COBEPLUEHCTBOBAHMUE
MEXaHM3MOB COLIMAIbHOW 3aLWnTbl, NOBblWEHUE 3GPEKTUBHOCTU YAaCTHOTO CEKTOPA;

3. YBennyeHue BBI1 akoHOMUK cTpaH G-20 K 2018 roay 6onee yem Ha 2% cBepx YPOBHSA,
cnporHo3mpoBaHHoro MB® B oKktabpe 2013 roga, 4yto obecneymnT yBesinyeHne o6 bemoB BbiNyCKa
Ha 2 TP/H AoAnn. u co3aaHmne 6onee 100 mnH HOBbIX pabounx mect

4. Peannsyemble AeMNCTBUA NO3BONAT YBENIMYUTL TeMnbl pocTa BBl cTpaH, He BxoaAawmx B8 G-20, Ha
0,5 n.n.

5.CornacHo obHoBneHHoun B anpene 2015 r. sepcum B 2018 r. MMpoBaA SKOHOMMKA BO3PACTET Ha
3,9% no cpaBHEHUIO C OXMAABLLUMMCA paHee PocTomM Ha 4,1%. B To e BpemA POCT pa3BUTbIX CTPaH,
cornacHo obHoBneHHOM Bepcum nNporHo3a, B 2018 r coctaBut 2,1%, Toraa Kak paHee OXXMaanca nx

pocT 6bonee yem Ha 2,5%, passuBatowmxcs ctpaH — 5,1% mn 5,5% coorBetctBeHHO No nNporHo3y 2015
n2013rr.



[119 4OCTUMNKEHMA MOCTaBAEHHbIX Liesien

[MoaroToBNAEHbI CTPAHOBbIE CTPATENMU MAKPOIKOHOMMUYECKOTO Pa3BUTHA,
OPUEHTUPOBAHHbIE Ha YCTPAHEHNE MAKPO3KOHOMMUYECKUX AncbanaHCOB U B
KPaTKOCPO4YHOM, N B AONTOCPOYHOM NepcrnekTuBax, npeaycmaTpmBatoLLme
peannsauuio:

1. cornacoBaHHbIX AeNCTBUN B 06/1aCTU MHBECTULUN, KOHKYPEHLUY,
TOProBAU, 3aHATOCTU, @ TAKKE MAKPOIKOHOMMNYECKOU NOJIUTUKU U
NOJINTUKN HA PbIHKE TpyAaa

2. MNoaTtsepraeHa HEOHBXOAMMOCTb CTUMYIMPOBAHUSA YACTHbIX U
rocygapcTBEHHbIX MHBECTULUIN B MHPPACTPYKTYPY, COAENCTBUA
KOHKYPEHLUUN, paclLMpPeHNA TOProBaAn N YBENNYEHUA 3aHATOCTHU



HanpasieHMAa CTUMY/IMPOBAHMUA
3KOHOMMYEeCKOoro pocta cTpaH G20

Peanunsauma MakpO3IKOHOMUYECKUX U CTPYKTYPHbIX pedopMm, cnocobCcTBYOLMX
NOBbILLEHWUIO CNPOCa N NPeANoXKEHUA, CTUMY/IMPOBAaHNE MUPOBOM TOProBaN

BHeapeHMe HOBbIX MEXaHM3MOB yrpaBaeHMsa PUHAHCOBOM CTabUNBbHOCTbLIO B
Cy4yae ANNTENIbHOTO OTKAOHEHUA MHDNALMN HUXKE LLIeNIeBOro NokasaTens nnm
NPV BO3HMKHOBEHWNM PUCKOB aedaaLmm

N3yyeHne BO3MOXKHOCTEN HOBbIX MHBECTULIMM B T.4. U B UHPPACTPYKTYPY C
y4yeTom Kputepmes 6100KETHON YCTOMYMBOCTM

Peannsauusa mep, obecneynBaromx 3allUTYy SKOHOMUK Pa3BMUBAIOLLMXCA CTPaH
OT BbICOKOM BONATUNBHOCTU

Peannsayma cpeHecpOoYHbIX CTUMYANPYIOLLMX MepP, B T.4. B HAN1OMOBO-
broaKeTHOM chepe, C y4eTOM NMPUOPUTETHOCTU LLEIU NO NoaaepHKaHuto
YCTOMYMBOCTU FOCYAAPCTBEHHbIX PUHAHCOB



CTpaTerma pocta POCCUNCKON SKOHOMMUKMN,
cornacosaHHada ctpaHamm G20, 5 Hoabpsa 2014 .

Lenb: Temn npupocta BBl Poccun B cpeaHecpoyYHOU nepcnekTnuBe Ha
yposHe 3-4%.

[locTu»KeHne nocTaBNeHHOM Uuenn npeanonaraert:

1.cTUMYNIMPOBAHME YaCTHbIX U FOCYAaPCTBEHHbIX MHBECTULMM, A TaKKe
V/Iy4LLEHME CUTYALMU HA PbIHKE TPyAa.

2.noaaep:KaHne MaKkpO3KOHOMMUYECKOW CTabuIbHOCTH, NOAPasyMeBaloLLeN
HU3KYIO U YCTONUYMBYIO MHPNALMIO, TMOKOCTb pexmnma KprOO6p3OBaHMFI a
TaKXe peanun3auunto oTBETCTBEHHOW BOAXKETHOM U JONTOBOW MOJIUTUKM.



HeobxoammbiMm ycnoBmem pocTa ABNAAKOTCA CTPYKTYPHbIE

pedopmbl, obecneymsatoLme:
1. co3paHue ycnoBun AnAa npuBnevyeHma BbICOKONPOU3BOAUTENBHbIX,
KBaNNPMUMPOBAHHbIX KaApOB N NOBbILWLEHNA NPOU3BOANUTENBHOCTU TPYAa
2. HapaWmMBaHNE NHBECTULMIN B T.4. B MHOPACTPYKTYPY 3a CYET
- Pa3BUTUA 0CODObIX 9KOHOMUYECKUX 30H
- Pa3BUTMA YAaCTHO-TOCYAapPCTBEHHOIO NAapPTHEPCTBA

- NoBbIWeHUA 3GPEKTUBHOCTU rOCYAaPCTBEHHbBIX MHBECTULMIN U KA4ecTBa
6toaKeTHOro ynpasneHums

- Pa3BUTUA CUCTEMbI FTOCYAAPCTBEHHbIX FAPaHTUN

- gOBbILIJeHMFI NOCTYNMHOCTU KPEeAUTHbIX PECYPCOB A9 MaJioro U CpeaiHero
N3Heca

3. yBe/InueHue 4,011 BbICOKOTEXHOJIOTMYHbIX U HAYKOEMKUX NPON3BOACTB B
BBIT

4. vyayvyuweHmne HBeCTMULMOHHOIO K/Z1IMMATa B T.4. 34 CHeT . MoaepHmM3aLuunA
Ha/A10roeoro 1 dHTUMOHOMNOJ/IbHOTO 3aKOHOAaTE/IbCTBA

5. MaKPO3KOHOMMUYECKYHO CTabUNBbHOCTb.



OCHOBHble HanpaBaeHna BIOAKETHON N AEHEXKHO-
KpeaAnTHOW NOAUTUK B POCCUK, NpeanncbiBaemble
COrNacoBaHHOWM CTpaTernem:

onTMMmn3laynma cteneHnm rocygapcreBeHHoro y4actma B SKOHOMMUKE,

peanusaums nporpaMmmbl NPMBaATM3aLMK, CNOCOOCTBYIOLLEN NMPUBNEYEHUIO MHBECTUL MM U
CO3aHUI0 KOHKYPEHTHOM cpeabl

nosbiweHne 3PpPEKTUBHOCTM MCNOb30BaHMA cpeacTB PesepsHoro poHaa n PoHaa
HaUMOHA/IbHOro 6,1arocoCcToAHNA NOCPEACTBOM AdIbHENLLErOo COBEPLUEHCTBOBAHUA
npaBon basbl peasin3aunmn rocyaapCcTBeHHbIX MHBECTULMIKA, MeXaHU3Ma 0THopa
NHBECTULMOHHbIX NPOEKTOB, PUHAHCUPYEMbIX 3a CcYET BIOAKETHbIX CPEACTB, U
npoBeaeHns 06a3aTeNbHOro rocyaapCcTBEHHOIO ayamTa NPOEKTOB.

NOCTUXKEHUE HU3KOM MHPAALMKN pacCMaTPMBAETCS B KQYeCcTBe rMaBHOM 3a4a4MN AEHEKHO-
KpeAUTHOM NOANTUKM N 06A3aTe/IbHOTO YC/I0BUA BbIXOAa POCCUNCKOM SKOHOMUKN Ha
TPAEKTOPUIO YCTOMYMBOTO U cbanaHCUMPOBAHHOIO POCTa

nepexo K MHCI)I'IHLI,MOHHOMV TapreTupoBaHMio U NoBblIWLEHUE 3(I)CI)EKTMBHOCTM
NPOUEeEHTHOINo KaHasla TPAHCMNCCUOHHOITO MexXaHN3Ma AeHEeXKHO-KpeAUTHOU NOJTUTUKHA

nepexos K cB060AHO N/aBaloLLLEMY Ba/IIOTHOMY Kypcy.



Tekylme TeEHAEHUNN MaKPOIKOHOMNYECKOTO Pa3BUTUA
ctpaH G20 n BRICS

Jlunamuka morpebutensbckux 1eH B urone 2015, B % k Junamuka BBII, I kBapran 2015, B % K
COOTBCTCTBYROLICMY IICPHUOAY NPCALIAYIICTO roaa COOTBCTCTBYIOIIIEMY IICPHOAY NPCABIAYIICIO roja
Poccus
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Tekylwlaa cuTyauma Ha pblHKe Tpyaa B cTpaHax G-20
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PactyIias acCHMMETPUYHOCTh SKOHOMHUYECKOM MOJUTUKH B cTpaHax G20
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TekyLie ocobeHHOCTM Pa3BUTUA MUPOBOM SIKOHOMMUKMN,

NPEenATCTBYOLWME AOCTUKEHUIO NOCTaBNeHHbIX G-20 uenen
[loBbiWEeHWe reono/INTUYECKOM HAaNnpAXeHHOCTU

CTpeMUTENIbHOE CHMMKEeHWEe LUEeH Ha 3SHEepProHocuTenn WU COOTBETCTBYlOLLee
3ameIeHUe TEMMNOB POCTa SKOHOMMUK CTPaAH-3KCMOPTEPOB CblpbA

dopmupoBaHMe «ny3bipA» HA pPbIHKE GUHAHCOBLIX AKTUMBOB KaK CcneacTsBue
Ype3Bbl4aMHO  MATKOM  CTUMYAUPYIOLWEN  AEHEXHO-KPeAUTHOU  NOJUTUKM,
PeaNIN30BaHHOM MMUPOBLIMU  LUEHTPanbHbIMM OaHKamu, 4peBaTtoe o0bBanOM
doHA0BbIX MHAEKcOoB (06Ban poHA0BOro pbiHKka Kutas netom 2015 r.)

PUCKK, cBA3aHHble C NOBbILLEeHUEM KAtoYeBbIX NPOoUEeHTHbIX cTaBoK B CLUA, a 3aTtem u
B BennkobputaHum, nposBouUUpyoT obecueHeHMe BaNtOT Pa3BUBAKOLLIMXCA CTPAH

YckopeHune noTpebuntenbCKknx LEH N COOTBETCTBYIOLLLEE MOBbILLEHMNE KAOUYEBbIX
MPOLLEHTHbIX CTaBOK B Pa3BMBAIOLWMXCA CTPaHAX CONPOBOXKAAeTcA 3amea/ieHUeM nx
3KOHOMMYECKOro pocTa

3HauYuUTeNbHbIE PUCKU CBA3AHbI U C NPOAONKALWMMCA 3ame/IeHUeM KPynHenLen
pa3BuBaloWmMeca SKOHOMUKU — KnuTan



45
4,0
3,5
3,0
2,5
2,0
1,5
1,0
0,5

0,0

PacTywaa acummeTpma MaKPO3IKOHOMMNYECKOTO
Pa3BuUTUNA cTpaH G20

40 Oxupgaembii Temn npupocta BBII pazsutsix ctpan B 2018 1. B COOTBETCTBUHU ¢ MPOTHO3AMHU,
! OJTOTOBICHHBIMH B OKTs0pe 2013 1. (manee -2013) u B anpeite 2015 1. (manee -2015), %
3,7
& \ad & N & & &
@QQ) C)& & ‘sgb «27 (Szib? ‘829‘? C?‘btgb 00)62*
s
]

R 02013 m 2015 .



8,0

7,0

6,0

5,0

4,0

3,0

2,0

1,0

0,0

PacTywaa acummeTpma MaKPO3IKOHOMMNYECKOTO
Pa3BuUTUNA cTpaH G20

7,7 Oxxupmaemslii B 2018 1. temn npupocra BBII passusarommxcs crpaH, %
6,7
2,8
I 0,4
]
Nunus Kwuraii Nunonesus  Mekcuka Typunss  CaynoBckas IOAP bpaszunus Poccus ApreHtuHa

ApaBus
02013 w2015 13



3,5

3,0

2,5

2,0

1,5

1,0

0,5

0,0

PacTyllas acMMMeTPpMA MaKpPO3IKOHOMMYECKOTO

3,0 3,0

CpenHero1oBoi 0KUAAEMBIN TEMIT PUPOCTA NOTPEOUTEIBCKHUX IIEH B Pa3BUTHIX CTPaHaX B

Pa3BUTKA cTpaH G20

2018 r,,

&>
&

02013

B %

é
‘2;
Q@Q@%

m 2015

1,5




25

20

15

10

PacTywaa aCcMMMeTPpMA MaKPO3IKOHOMMUYECKOTO
Pa3BUTKA cTpaH G20

CpeaHeroqoBoil 0XKM1aeMbIii TEMIT IPUPOCTA MOTPEOUTENBCKUX [IEH B PA3BUBAOIIIUXCS

21,4

b

10,8

ApresTuna

cTpaHax, %

Typuus

Nuaousa

Nnnonesus bpaszunus

2013 m2015

Poccusa

Mekcuka

CaynoBckas
ApaBus

3,0 25

Kuran

15



YCKOpeHMe TEMNOB POCTa MUPOBOM 3KOHOMUKM B TEKYLLNX
VC/IOBUAX TpebyeT

1. Co3aaHmnA ycnosu, obecrnevymBatoLnX CHUKEHMUE MHBECTULMOHHbIX PUCKOB,
BOIaTU/IbHOCTU MUPOBbLIX Ba/IIOTHbLIX M GOHAO0BbIX PbIHKOB, B T.4. CNPOBOLMPOBAHHbIX
reono/IMTUYECKOM HaMPAKEHHOCTbIO

2. Pa3paboTKu corniacoBaHHbIX MPUHLMMOB MaKpPO3IKOHOMMYECKOro pery/impoBaHuUA:

- YUYUTbIBaOWUX CyWLECTBYHOLLUHNE I'IpO6fI€MbI U Bbl30BbI, CTOALWLNE KaK NEPEL]
pa3snBalOLLLUMUCA, TaK U NeEPEe Pa3BUTbIMN CTPaAHAMMW;

- NpeaycmaTpuBaloWmnX MeXaHU3mMbl NOAAEePKaHMUA YCTOMUYNBOCTU Pa3BUBAIOLLMXCA CTPAH
NPV NOBbILWEHUN NPOLLEHTHbIX CTABOK KPYMHENLIMMM PA3BUTbIMU CTPAHAMMU;

- AKUEHTMPYIOLWMUX BHUMaHWE Ha AOCTUXEHUN M NOAAEPKAHUM AONTOCPOYHON
$bNHAHCOBOM YCTOMUYNBOCTU U MAKPOIKOHOMUNYECKON CTAaBUNIbHOCTH.

3. CoBepLIeHCTBOBAaHNA MEXAaHM3MOB roCyAapCTBEHHOIO PerysimpoBaHnUsa MMPOBbIX
GUHAHCOBbLIX PbIHKOB, MO3BONAIOWMX MAEHTUOULMPOBATL «NY3bipn», popmMmupytoLmecs
Ha MMPOBOM (I)I/IHaHCOBOM PbIHKeE.



Mepbl COrnacoBaHHOM 3KOHOMMUYECKOM MNOAUTUKKM, obecneymBatolime
yCKopeHue 3KOHOMMYECKOro POCTA 7 HUBenpytoume
MaKPO3KOHOMUYECKNE PUCKM (BcTpeya MWHMCTPOB PUHAHCOB W 1aB
LeHTpanbHbiX 6aHKoB 4-5 ceHTabpa 2015 r., Typuma)

[MoBbIlEeHNE NOTEHLUMANbHbBIX 06bEMOB BbINyCKa U NPOU3BOANTENBHOCTU TPebyeT peanmsaumnm
CTPYKTYPHbIX pedopm Bcemu ctpaHamm G20

PekomeHaaumu ansa pa3BUTbIX CTPaH:

1. 3HauuMTeNbHbIM PaA3pPbIB BbIMYCKA U HU3KUE TEMMbl POCTa MOTPEOUTENBCKMX LEH MO3BONAOT
NPOAONKATb AaKTUBHYHO CTUMY/IMPYIOLLYIO AEHEXKHO-KPEAUTHYO MONUTUKY.

2. 3agaven  OLOAKETHOM  MOJUTUKM  3aKAOYAeTCcA B HaxoXaeHunm DBanaHca  mexay
CTUMYNMPYIOLWMMM MepPamMn N noaaepxaHmem OoaKeTHOM YCTOMYMBOCTU B CPEeaHECPOYHOMU
nepcrneKkTuse.

3. C y4yeTOomM CTapeHMA HaceneHua, npucywero 6ONbWNHCTBY pPa3BUTbIX CTPaH, KOMMAEKC
peanmnsyembix mep No NOBbIWEHUIO 3POEKTUBHOCTM PbIHKA TPYyAad AO/KEH BKAKOYATb: CHATUIO
NEeNCTBYIOWMX aAMUHUCTPATMBHbIX (CTPaHbl €BPO30HbI) M HanoroBbix orpaHuyeHun (CLUA,
ANoHKWA) No TPYAOYCTPOMUCTBY, BHEAPEHUE U yAydlleHUe Mep Mo NoaaeprKKe cemen ¢ AeTbMu
(CLLA, AnoHunA), BHeApeHMe NporpamMmm NOBbIWEHNA KBaAUPUKALMKM N NEPENOATOTOBKU KaapoB
(eBp0o30Ha), uTo 0HecneynTb NOBbILLEHNIO IKOHOMMYECKON aKTUBHOCTU HACENEHUA.



PekomeHaaumnmn Ana pa3BmMBatOLWMXCA CTPaAH

3.
4.

CTpaHbI-aKCI'IOpTepr CblpbA MOTYT MUCMNOJIb30BATb HAKOIMNJ/IEHHbIE pecypcCbl ANA CTa6l/If|I/I38LI,I/Il/I
3KOHOMMYECKOM CnUTyauuu

«3alWMTHbIM Bydepom» aAnA pPa3BUBAOWMXCA CTPAH MOXKET CAYKUTb MNAaBaOWUNA  PEXRUM
BA/IIOTHOrO Kypca

HeO6XO,£I,VIN\a peannsayuna mep, CI'IOCO6CTByI-OLLI,I/IX noBblIWWEHUNIO NPONU3BOANTE/NIBHOCTHU

CTpyKTypHble pedopmbl, obecneymBatowmecs MNPUBIEKATENIbHOCTb  MHBECTUPOBAHMA B

MHOPACTPYKTYPHbIE NPOEKTbI 3HEepreTndeckoro cektopa (MHams, UHaoHesuns, KOxHaa AdpuKa), cHaTHe
TOProBbIX U WMHBECTULMOHHbIX BapbepoB, ynydyweHne aenosBoro Kammarta (Bpasunua, UHaooHeswus,
Poccusn), peanmsauma pedpopm B 06pa3oBaHMK, Ha PbIHKE TPyda M TOBAPHOM PbIHKe, obecnevymnBatomx

NOBbIWEHNE KOHKYPEHTOCNOCOOHOCTM WM npousBoauTenbHoctTn Tpyaa (bpasununa, Kutan, UHaua,
FO»kHasa AppuKa)



Cnacmbo 3a BHUMaHue



