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JluHamuka mpeHO080l cocmasnsowel npoMbiUIEHH020 npou3godcmea Pocculi-
ckoli ®edepayuu e | keapmane 2026 2. 0emoHcmpupyem caabbili pocm. B 0066bi-
sarouwemM cekmope Habaoaemcsa cokpaweHue 00bbi4uU KaKk Hemu U nonymHo2o
2030, mak u 006bI4U 3HepeemuYecko20 ya/is U aHmpayuma, 8 mo 8pems Kak 000sb14a
2a3a nokasvigaem pocm. JuHamuka 8 06pabamel8arouux npou3eoo0cmeax xapak-
mepu3lyemcsi 0KOJIOHy/Ie8biMU memnamu pocma. Haubonswuli cnad mpeHdosol
cocmasnsouwel pukcupyemcs 8 MemasnypeudeckoM npou3eoocmse U npou3eoo-
cmee npoyeli HemMemanau4deckol MuUHepanbHol NnpooyKuuu u3-3a COKpaujeHus
€npoca co cmopoHel CMPOUMeNbH020 cekmopd. B kpamkocpoyHol nepcnekmuse
oxudaemcs 3akpenseHue NpoMbIWIEHH020 Npou38oodcmea 8 (ase cmazHayuu.
lpu 3mom npozHo3upyemcs danbHeliwee CHUXeHUe Memasnnypauqyecko2o npous-
800Ccmea u npou3soocmea npoveli HEMEMAAUYeCcKol MUHepaabHOU NpodyKyuu.
Pocm omudaemcs 8 npouzgodcmee nuwiesol npodyKyuu U XuMu4yeckom npou3eoo0-
cmae.

[N KOPPeKTHOM MHTeprpeTaLmMm UMELMXCS TEHAEHLMI B OTAE/bHbIX OTpac-
NsxX Heobxo0AMMO NPOBOAUTDL CrAXMBAHME KPAaTKOCPOUHbIX LYMOB M BblaeNeHne
YCTOMYMBOrO TpeHAa MHAEKCA MPOMbILIEHHOrO MPOM3BOACTBA. NS Kaxnow
0Tpac/iM CTpoMnacb MHAMBMAYaANbHAas Moaenb. McxooHble MeCcsyHble NpUpOCTbI
npeobpa3oBbIBaANCh B HAKOMIEHHbIE NPUPOCTbI K 6a30BOMY MecsLy — Aekabpto
2014 r. TakuM 06pa3oMm, aHaNM3 CTPOUTCS HA OCHOBE PAKTUYECKOM U MPOTrHO3HOW
TPeHLO0BOW COCTaBNSIOLLEN MHAEKCA NPOMBIWIEHHOIO NPoM3BOACTBA. [porHo3u-
pOBaHWe BbINOHANOCL Ha ropu3oHTe 80 6 MecaueB MeTogoM RANSAC (RANdom
SAmple Consensus) Ha oCHoBe [Byx 6a30BbiX MOAenel: BEKTOPHONM aBToperpec-
cum (VAR) m cnyyaitHoro neca (Random Forest)! ¢ ncnonb3oBaHueM nokasatenei

1 [ng ouuiieHus LaHHbIX OT CE30HHOCTM npuMeHsnacb aekomnosuuma STL (Seasonal-Trend
decomposition using LOESS) ¢ nepuogom 12. Mcnonb3oBanacb pobacTHas Bepcus MeToaa,
ycToiumBas K BblbpocaM. B pesynbrate 6binu BbigeneHbl TPEHA-LUKAMYECKAN U OCTAaTOYHAs
KOMMOHEHTbI, CYMMa KOTOPbIX MCMOb30BaNACh ANS MOLEIMPOBAHMSA U NOCTPOEHMUS MPOrHO308.
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* B KayecTBe TpeHAa UCNONb3YeTCs OUYMLLEHHbIV OT CE30HHOM KOMMNOHEHTbI 6a3MCHbIN MHAEKC 6e3
yAaneHns KOHbIOHKTYPHOM KOMMOHEHTbI B pe3ybTaTe Ce30HHOM AeKoOMNo3uuumn Mmetonom STL.
Puc. 1. ®akmuyeckas u npo2Ho3Has dUHaMuka mpeHoa 6a3ucHo20 UHoeKkca
npomsiweHHo020 npousgodcmaa (k dekabpro 2014 2.)

UcmoyHuku: PoccTar, pacyeTbl aBTOPOB.

CNpoca, U3aepxeK, GUHAHCOBbIX YC/IOBUM, @ TAaKKe HOBOCTHOIO MHAEKCA Heonpe-
LENEeHHOCTH!, OLLEeHMBAIOLLETrO TOHANIbHOCTb AENOBbLIX My6aAMKaLMiAZ,

B | kBaptane 2026 r. pakTnyeckas AMHAMMKA TpeHOa UHAEKCA NPOMbILLEH-
HOro NpOM3BOACTBA B LLE/IOM YKa3blBAaeT HAa MeANEHHbIN POCT (POCT TPEHAOBOM
cocTaBnsiowei Ha 1,3 n.n. 3a aHBapb-MapT 2026 r.). Oa4HAaKO NPOrHo3 yKasbiBaeT
Ha 3aMef/ieHue NPOMBbILLIEHHOW AMHAMUKM C MepexofoM K da3e cTarHauuu.

B nobbiBatowem cektope B | kBapTane 2026 r. HabnopaeTcs pasHoHanpas-
NIeHHas AMHAMKKa, NPy 3TOM aHaNM3 HepTerasoBoro CerMeHTa CyLEeCTBEHHO
OCJ/IOXKHEH COXPAHAWMMUCS OrPaHUYEHUIMMU HA NYOAMKaLMIO O0DULMANBHOM
cTaTUcTUKK. lNpaButenbcteo P® npoananno npuoCTaHOBKY packpbitusa Poc-
CTaTOM eXeMeCSAUHbIX, EXXEKBAPTAJIbHbIX M FOLOBbIX AaHHbIX MO L06blYe HedTH,
rasa M ras’oBOro KOHAeHcaTa, a Takxe Mo Mpou3BOACTBY HedTenpoayKToB
no 1 anpenga 2027 r. (pacnopsxkeHune ot 1 anpens 2026 r.). B atux ycnosusax
KNHOYEBbIM UCTOYHUKOM aHanu3a BbICTynarT faHHble OMEK n anbTepHaTUBHbIE
aHaNUTUYECKME OTHETHI.

CornacHo paHHbiM OMEK, B aHBape-mapTe 2026 r. cpenHecyTo4Has fobblva
HedTM B Poccun coctasmna 9,191 mnH 6app./cyTku, 4To Ha 383 Thbic. bapp./cyTKu
HWXe YCTaHOBNEHHOM KBOTbl no caenke OMEK+ (9,6 MnaH 6app./cyTku). 3TO OT-
CTaBaHWe OT KBOTbl 0OYCNOBAEHO MHDPACTPYKTYPHbIMU OFPaHUYEHUIMU: aTaKM
BINJ1A Ha 3kcnopTHble nopTbl HA banTuke (YcTb-Jlyra) u B YepHoM Mope, a Takxke
BHEMNAHOBblE peMOHTbI Ha page HIM3 npuBenn k ToMy, uto Poccusa He cmorna
peann3oBaTb AaXe pa3peLleHHbIn 06beM 0o0biuu. 1o oLeHKaM aHaNUTUYECKOM
KOMMaHuu «3inep», no utoram 2026 r. nobblYa HEPTHU U ra30BOrO0 KOHAEHCATA
MOXEeT BblpacTu Ha 3% r/r — po 10,9 MnH 6app./cCyTKK, YTO CBMAETENbCTBYET 06

1 B kauecTBe perpeccopoB MCMOMb30BANMUCh CNefytolmMe NoKas3aTenn: HOBOCTHOW MHAEKC (Mpo-
KCU HeomnpeneneHHOCTU U OXMAAHWUNI); LeHa HedTn Mapku Brent crude oil, pednuposaHHas
WML, CLA (BHewWwHWI LEHOBOM WOK U YCNIOBKUS TOProB/u); cpefiHeB3BeLeHHas cTaBka MIACR
(cToumocTb 3aeMHoro kanutana u kavan AKIM); MHaekc Mocbupxu, cKoppeKTMPOBaHHBIN Ha
UHONALMIO (DMHAHCOBbIE YCNOBUS U OXMAAHUSA); AMHAMMKA MHBECTULMIA (PaKTop cnpoca 1 pac-
LUIMPEHUS MOLLHOCTEW); peanbHble AOXOAbl HaceneHus (NoTpebuTenbCkuii CNpoc); MHAEKC LeH
npousBoauTenei (M3LepXKU U AaBNEHUE CO CTOPOHbI NpeasoxeHus). Ha oTpacieBoM ypoBHe
[OMNOJTHUTENIbHO YUYMUTbIBANIUCh NaroBble 3HAYEHMS MOKa3aTeNe BbiNyCcka B CMEXHbIX 0TpacnsXx,
OTpaatlue MexoTpacieBble NPOU3BOLCTBEHHbIE CBA3M U KaHaNbl GOPMUPOBaHMS cnipoca.

2 Kocapes B. C. u 0p. NpuMeHeHWe COBPEMEHHbIX S3bIKOBbIX MOAeNeil AN NpOrHO3MpoBaHMS
MaKpO3KOHOMMUYECKUX MoKasaTenein // JKOHOMUYECKUI XypHan Beicluel WKOAbl 3KOHOMUKMU.
2025.T. 29. N2 4. C. 667-690.
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0XMAaeMOM nepexoe 0Tpac/iM K BOCCTaHOBeHuto nocne cnaga 2025 r, koraa,
no aaHHbiM ONMEK n M3A, nobbiua cokpatunack Ha 0,8-1%, no 9,1 mnH 6app./
cyTKum.

B rasoBom cermeHTe, HanpoTuB, GUKCUPYeTCs YyBEPEHHbIN pocT. [10 AaHHbBIM
Poccrtarta, cymMmapHas gobbiva rasa B | keaptane 2026 r. coctasuna 192,1 mnpg
Ky6. M, UTO Ha 6% BbllWe NoKa3aTensa aHanoruyHoro nepuona 2025 r. Jobbiua
NPUPOAHOro rasa Bblpocna Ha 7% (8o 166 mnppa ky6. M), B TO BpeMs Kak nonyT-
HblM HEDTSHOM ra3 NpPoAeMOHCTPUPOBAN OKONIOHYNeBYO anHamuky (-0,3%, oo
26,1 mnpp, ky6. m). Mpoussoacteo CIMI ysennumnocb Ha 9,3% - 0o 9,5 MAH T,
B MapTe pocT poctur 15,2% (3,3 mnH 7). OCHOBHbIMM (akTOpaMu pocTa
CTanu aHOMasbHO X0N0A4Has 3uMa, 3hdeKT HM3KOM 6a3bl nocne cnaga 2025 r.
(-3,2%), a Takxe yBenuMyeHne SKCMOPTHbIX NOCTaBOK. [MokasateneH u pesynb-
TaT «<HOBAT3K»: kOMnaHusa HapacTuna Lobbiyy yrneBofoponoB Ha 3,3% - ao
174,7 MmnH 6app. He@TAHOro 3KBMBANEHTa, B TOM yucie rasa — Ha 3,1% (mo
22,03 Mapg Ky6. M), XKMAKMX YrNeBoAopoAoB — Ha 4,2% (00 3,62 MAH T)2.

YronbHas oTpacnb Poccum B | kBapTane 2026 r. CTONKHYyNacb C COBOKYnN-
HOCTbIO HeraTMBHbIX (BakTOpOB, ONpeAenuBLIMX CNaj NPOM3BOACTBA Ha 6,1%
(mo 105 MnH T) 1 pe3koe cxkaTue 3KCNOPTHOM BbiIpyykK. Mo paHHbIM PoccTarta,
Lo6biya yrns B | kBapTane 2026 r. cokpaTuiach Ha 6,1% B roL0BOM BbIpaXXeHUU —
no 105 mnH T. BHyTpMoTpacneBas CTPYKTypa LEMOHCTPUpPYET pa3HOHanpas-
NEHHYI0 AMHAMUKY: f00bl4a IHEPreTMYeckoro yrns (Mpoyero KAMeHHOro) ynana
Ha 10,7% (po 47,9 MnH T), aHTpaumTta - Ha 18,7% (o 4,9 MaH T), B TO BpeMs
Kak [o6blua KOKCytLlerocs yras Bolpocnia Ha 2,1% (mo 26,5 mMaH T1). Hanbonee
noctpagaswmm pernoHom ctan Kysbacc, roe nobbiva cokpatmnacbk Ha 7,5% (no
44,6 MnH T). [pKn 3TOM OTAE/bHbIE PETUOHbI, TaKMe KaK AKyTusa, AEMOHCTPUPYIOT
OTHOCUTENbHYIO YCTOMYMBOCTb — [06bI4a COXpaHEHA Ha ypoBHe 12 MJH T, BbIBO3
yronbHoM npoaykummn coctaeun 9,1 mnH 1. OCHOBHOE BO3AEWCTBUE HA OTPaC/b
OKa3ana pa3HOHAaNpaB/ieHHAas LLeHOBasl KOHbIOHKTYPA Ha K/OYeBbIX a3MaTCKUX
pbiHKax. O6WMIn 3KCnopT poccuiickoro yrns B Kutai cokpatuncs Ha 14,3%
3a sHBapb-deBpanb. HecMOTpS Ha pOCT NOCTAaBOK KOKCytLwerocs yrnsa Ha 9%
(mo 8,88 mnH 1) B | KBapTane, cpegHMe LEeHbl HA HEro CHU3MAWUCL Ha 3% (8o
112,8 ponn./1). B mapte KHP cokpatuna o6wui UMNOpT pOCCUMICKOro yras Ha
20% (n0 6 MAH T), YTO YAaCTUYHO KOMMNEHCMPOBANOCH POCTOM MNOCTABOK B KOXHYI0
Kopeto (+37%) u Typumio (+17%)°>. CtoumMocTb MoOpckoro ¢paxTta M3 NOpTOB
HanbHero Boctoka B MHamo u Kutai B Havane roga cHusmnacb (Ha 10-30%
K gekabpto 2025 . Ha OTAENbHbIX MapLpyTax) U3-3a NafeHus cnpoca*, oAHaKo
K KOHLy KBapTana CTaBKM pe3Ko BblpoCcaun Ha 17-27% no npuyvHe HGnokapbl
OpMy3cKOoro nponanBa M pocTa BOEHHbIX PUCKOB, YTO BbIHYAMIO 3KCNOPTEPOB
0T3bIBaTb 0¢epTbl’. CTOMMOCTb NepeBanku yrns B noptax [anbHeBOCTOYHOIO
bacceriHa B deBpane 2026 r. gocTurna TpexneTHero MuHumyMma (872 py6./7),
O[HAKO 3TOT MO3UTUBHBIN AN5 IKCNOPTepoB GakTop 6blsl HUBENMPOBAH POCTOM

1 TlpaBuTeNbCTBO NMPOANMNO HA rOA 3anpeT Ha packpbiTue 06beMoB A06buM HedTH U rasa //
KommepcaHT 01.04.2026. URL: https://www.kommersant.ru/doc/85532737tg

2 JKcnepTbl OXMAAT pocTa Aobbium rasa B Poccum B 2026 ropy // Bepomoctu 29.04.2026.
URL: https://www.vedomosti.ru/analytics/trends/articles/2026/04/29/1193842-eksperti-
ozhidayut-rosta-dobichi-gaza-v-rossii-v-2026-godu?from=newsline_vedomosti

3 Poccua yBenuumna akcnopT yrns B mapte Ha 8% // Bepomoctu 16.04.2026. URL: https:/
www.vedomosti.ru/business/articles/2026/04/16/1190662-rossiya-uvelichila-eksport-
uglya?from=newsline

4 CraBku dpaxTa Ha 3KCMOPT YrAa CHU3UAUCL A0 MMHMMYMa 3a nonroaa // RBG 25.01.2026. URL:
https://rbgmedia.ru/post.php?id=21117

5 Jloructnyeckmne pucKM 3aCTaBMAN 3KCMOPTEPOB yrNg 0To3BaTb odepTsl // Jlornctuka 06.04.2026.
URL: https://logistics360.ru/news/logisticheskie-riski-zastavili-eksporterov-uglya-otozvat-
oferty/
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Xene3HonopoxHbix Tapudos PXI u coxpaHennem 10%-1 Hapbasku K Tapudy
Ha NOpOXHMI npober ¢ sHBaps 2026 1.t

BaxkHelWwmnM BHewHUM (aKTOpPOM, OMNpeaeNvMBWKUM AUHAMUKY rnobanb-
HbIX 3HepropbiHKoB B | kBapTane 2026 r., cTana BOEHHO-MOpcKas 6G10kaja
OpMmy3ckoro nponvBa, BBeEHHAs B paMKax BOEHHOro KOHMMKTA Ha banxHem
BocToke. Mo aaHHbiM BMC BenunkobpuTaHuu, ¢ Hayana KOHOAUKTA ABWXKEHME
CY[LOB Yepes NpoiMB COKpaTMNOoCh Ha 90% — exxefHEBHO ero nepecekaeT MeHee
10 kopabnei. bnokuMpoBaHbl MOCTAaBKM MPAHCKOW HedTM, a Takxke 3KcnopTa
coipbsi M3 Caymosckor Apasuu, OAD, Kysewta U Mpaka, 3akpbiTve nposvea
CNPOBOLMPOBANO CKAYOK LLeH Ha HedTb NnpuMepHo Ha 50 ponn./6app. ¢ Havana
KoHdnukTa 28 depand. K KoOHUY anpensi Ha TaHKepax oKasanncb 3aMOPOXEHbI
69 MnH 6app. npaHCcKoW HedTH, UPAHCKME XPaHWUAULLA 3aMOJTHEHbI TPUMEPHO Ha
60%, 4TO CO3aeT PUCK BbIHYXXAEHHOM OCTAaHOBKM A00bIUU.

Ilns poccuiickoro pobbiBatowero cektopa 6nokaga Opmysckoro nponusa ¢op-
MUpYeT ABOMCTBEHHbIN 3 dekT. C 04HOM CTOPOHbI, pOCT MUPOBBIX LIEH yayywaeT
KOHBHOHKTYPY A8 POCCUIACKOrO 3KCNOPTa; C APYroi — cxkaTue rnobanbHoro npeg-
JIOXKEHWUS YCUNMBAET CAHKLMOHHbBIE PUCKM U NIOTUCTUYECKME OrPaHUYEHUs], KOTO-
pble, Kak oTMevaeT baHk Poccuu, yxxe cep>xmBaroT pusnyeckne o6beMbl MOCTABOK.
Kpome TOro, 6n1okana HeceT KOCBEHHble NOCNEACTBUS AN CMEXHbIX OTpac/e:
kak oTMeuatoT B CoeTe 6e3onacHocTv P®, yepes OpMy3ckuii NpOaMB NPOXOAUT
OKOJI0 TPeTM MUPOBOIO MOPCKOrO TPaH3MUTa MUHEPasbHbIX YAOOpPEHUH, U 3aTaK-
HOM Kpu3uc cnocobeH cnpoBOLMPOBaTb AeDULMT Cepbl U APYrMX KOMMOHEHTOB,
3HaYMMBbIX O]9 XMMUYecKoro cektopa. [eHepanbHbivi cekpetapb OOH npeaynpe-
[N, 4TO NpU COXpaHeHun BNoKaabl A0 KOHLA roaa rnobansHas UHONSUMS MOXeT
NpeBbICUTL 6%, @ TEMMbI POCTa MUPOBOI 3KOHOMMKM MOTYT YNacTb A0 2%2.

OkonoHyneBble TeMmnbl pocTa TPEHAOBOW CcocTaBnswleir obpabaTbiBato-
wero cektopa B | kBapTane 2026 r. noATBEPXKAAOT Nepexos NpOMbILLIEHHOr0
npoussoactBa Kk ¢dase crtarHauuu. OpgHako AuHaMuKa B obpabaTbiBatoLMX
NPOW3BOACTBAX 3HAYMTENBHO Pa3/IMYaAETCS B 3aBUCMMOCTM OT CEKTOPA: YCTOM-
UMBbIMA NONOXMUTENbHbIA TpeHa HabnoaaeTca B MPOM3BOACTBE 3NEKTPUYECKOTO
o06opynoBaHus, MaWKH M 060PYAOBaAHMS, @ TakXKe MULLEBLIX NMPOAYKTOB, TOrAa
Kak cnag dukcupyeTcs B TaKMX OTPAC/sX Kak MeTannypruyeckoe npon3BoACTBO,
NPOW3BOACTBO MpOYEN HEMETANIMYECKOW MWHepanbHOM MpoAyKUWMM, Mpowms-
BOACTBO KOXM U U3[ENUI U3 KOXM, @ TaKXKe MPOU3BOACTBO BymMarn n ByMakHbIX
nsnenuin. NMporHosHas AMHAMUKM YKa3blBAaeT Ha COXPaHeHWe CTarHaLuMOHHOro
TpeHaa B 06pabaTbiBaloLLMX NPOM3BOACTBAX B 6aMxKawme Mecsaubl.

Hanbonbwuii cnag 3a sHBapb-mapT 2026 r. nokasana 6a3oBas TpeHA0Bas
COCTaBNsAOWAA B MeTaalypruyeckoM npom3BOAcTBe (cnap Ha 13,4 n.n. 3a
aHBapb-MapT 2026 r.). [NaBHOM NPUYMHOMN MAAEHUs NPOM3BOACTBA CTANo pes-
Koe (mo4ty Ha 15% B rogoBOM BbIpaXeHMM) CHUXKEeHMEe noTpebneHus cTanu
Ha BHYTPEHHEM pbIHKe®, N0 NPUYMHE COKPaLLEeHWUs CMpoca CO CTOPOHbI Kito-
yeBblx oTpacnen-noTpebuteneit. Hanbonbliee yMeHblIeHWEe NOKa3an CerMeHT
CTanbHbIX TPyD, BEPOATHO, NO NMPUYMHE COKPALLEHMS CNpPOCa B He@TerasoBom

1 CroumocTb nepeBanku yrnsa B noptax [JansHero Boctoka 4oCTUINA MUHMMYMA 3@ NOCNEAHUE TPU
ropas 872 py6./tT.Metepbyprckas bupxa // IHepreTuyeckas nonutunka 13.03.2026. URL: https://
energy-policy.ru/stoimost-perevalki-uglya-v-portah-dalnego-vostoka-dostigla-minimuma-za-
poslednie-tri-goda-v-872-rub-tonnu-peterburgskaya-birzha/novosti/2026/03/13/

2 PocT no6blum 1 3kcnopta HedTU U3 Poccum coepuBatoT TPYAHOCTU C NOTUCTUKON U MHPpa-
CTpYKTYypo# // HaumnoHanbHas accoumnaumsa Hedterasosoro cektopa 15.04.2026. URL: https://
nangs.org/news/upstream/rost-dobychi-i-eksporta-nefti-iz-rossii-sderzhivayut-trudnosti-s-
logistikoj-i-infrastrukturoj

3 fOduHa fO. MoTpebnenune ctanu B PO ynano Ha 15% u3-3a 3ameaneHuns akoHoMuku // Investing
21.04.2026. URL: https://ru.investing.com/news/general-news/article-3196784
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70 - PakTUYECKHEe 3HAYEeHUA
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95% posepuTenbHLIN MHTEpBan

"B kayecTBe TpeHAa UCMOJIb3YeTCS OYMLLEHHbIM OT CE30HHOWM KOMMOHEHTbl 6a3ncHbIN MHAOeKC be3
YAANEeHNs KOHbKOHKTYPHOM KOMNOHEHTbI B pe3y/bTaTe Ce30HHOM AeKoMMNo3uumumu metogom STL.
Puc. 2. ®akmuyeckas u npo2HO3HAs OUHAMUKA mpeHOa 8 06pabamel8arOUiUX
npoussodcmeax (k dekabpio 2014 2.)

McmoyHuku: PoccTart, pacyeTbl aBTOPOB.

cekTopel. B cTpouTenbHoM cekTope noTpebneHuve MeTannonpokaTa Lns Me-
TaNIOKOHCTPYKLMIA CHM3UNoCh Ha 12% B 2025 r., n Ha 2026 r. nporHosupyeTcs
[anbHelllee NageHne HUXe 5 MAH T, YTO CBS3aHO C yMeHblueHneM 06beMoB
CTPOUTENBCTBA XU/bS U UHOPACTPYKTYPHbIX NpoekToB? [pu 3TOM MpOrHo3u-
pyeTcs AanbHelwee nageHWe TPeHA0BOW COCTaBAAOLWEN B OTPAC/aM ele Ha
2,3 n.n. kK ceHTa6pto 2026 T.

Takxe 3HauMTeNbHOe COKpalleHMe TPEHAO0BONM CoCTaBastoWen B | kBapTane
2026 . Habnofganoch B NPOM3BOACTBE MPOYE HEMETANIMYECKOA MUHEPANbHOW
npoaykuuu. NageHne Npon3BoACcTBa B OTPAC/AM NPOM30LLIO B OCHOBHOM 3a cYeT
CHUXEHUS MPOM3BOACTBA CTPOUTENbHbIX MaTepuanoB (-23% 3a gHBapb-MapT
2026 r.), a TakXXe NPOM3BOACTBA U3LeNnii U3 beToHa, uemMeHTa v runca (-14,4%
3a aHBapb-MapT 2026 r.)%. Mo utoram | kBapTana 2026 r. BBOA, Xunbs B Poccun
yMeHbLmnaca 6onee yem Ha 28%, a B cerMeHTe MHAMBUAYANbHOIO XMUANULLHOIO
CTpouTeNbCTBA NafeHue npesbicuno 38%*. 3amenneHue 3anycka HOBbIX NPo-
€KTOB 0Ka3blBAeT CAEPXKMBAIOLLEE BANSHME HA NOTpebneHne LeMeHTa U CTpou-
TesIbHbIX MaTepuanos’. PoCT LeH Ha CTpOUTENbHbIE MaTepuasbl TakKe OKaszan
HeraTMBHOe BO3AeicTBME Ha crnpoc®. Kpome TOro, nageHuo npou3BOACTBA
LemMeHTa cnocobcTBOBaNM HebnaronpusaTHble NOrofHblE YCIOBUS B 3UMHWMA
nepuoga, Tak Kak npu temnepatypax Huxe -15...-25°C BefeHne 6e€TOHHbIX paboT
TEXHOM0rMYeckn HeBO3MOXHO. Mo oueHkaM «Coto3LeMeHTay, MoroaHblv GakTop
06YyCI0BMI OKOJI0 MOMIOBUHBI BCErO IHBAPCKOro COKpaLleHus cnpoca.’ Mpu 3ToMm

1 Y ctanu HecBapeHue // KommepcauTts. 11.03.2026. URL: https://www.kommersant.ru/
doc/8498993

2 «EBpas»: noTtpebneHne MeTannonpokata AN METANNOKOHCTPYKUMI CHU3MNOCh Ha 12% //
MeTannypruyeckuin  6ronneteHb. 21.04.2026. URL: https://www.metalbulletin.ru/news/
black/10193667/

3 Mo paHHbIM PoccTara.

4 CrpoimMaTtepuansl nownu BHM3 // 3actpoir.pd 28.04.2026. URL: https://zsrf.ru/news/
strojmaterialy-posli-vniz#comments

5 PbIHOK XMW/bS 3aMeANAeTcs: YTo 3TO 3HAYUT ANS LeMeHTHoW oTpacau B 2026 r. // Bepomo-
ctn 13.01.2026. URL: https://www.vedomosti.ru/press_releases/2026/01/13/rinok-zhilya-
zamedlyaetsya-chto-eto-znachit-dlya-tsementnoi-otrasli-v-2026-godu

6 TMpesnpnent HOCTPOM AHTOH [nywKoB O pocTe LeH Ha cTpoiimaTepuansl // BegomocTu
12.01.2026. URL: https://www.vedomosti.ru/press_releases/2026/01/12/prezident-nostroi-
anton-glushkov-o-roste-tsen-na-stroimateriali

7 AHanuTUKM oueHWNM nafeHue cnpoca Ha uemeHT B Poccum B gaHBape po 30% // SkcnepT
05.02.2026. URL: https://expert.ru/news/analitiki-otsenili-padenie-sprosa-na-tsement-v-
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Mpon3BoACTBO Npoyen
HEMeTaJIn4eCKON MUHepanbHOM

NPoOAYKLUM MpoM3BOACTBO METaNYpPruyecKoe
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*B KayecTBe TpeHaa Ucnonbsyetca OYMLLEHHbIM OT CE30HHOM KOMMOHEHTbI 6a3nCHbIN MHAOEKC 6e3
yoaneHua KOH'b}OHKTypHOH KOMMOHEHTbI B pe3yibTaTe Ce30HHOM AeKoOMNo3uuUumn Metonom STL.
Puc. 3. ®akmuyeckas u npoeHo3Has OuHamuka mpeHda 8 Memasniypeu4ecKkom

npousgodcmee u npou3sodcmee npoyeli HeMemanauyeckol MuHepanbHol npodykyuu
(k dexabpro 2014 2.)

UcmoyvHuku: PoccTar, pac4yeTbl aBTOPOB.

NMPOrHO3UpyeTcs AaNbHenlwee nNageHue TpeHOoBOW COCTaBhsdwWwen Ha 2,9 n.n.
K ceHT6pto 2026 T.

Kpome Toro, cokpalleHue TpeHLoBOW cocTaBnswouwen B | keaptane 2026 r.
HabntofaeTcs B NPOM3BOACTBE KOXM M U3AENUI U3 KOXM, @ TakKe B 06paboTke
[pEBECUHbI M MPOU3BOACTBE U3AENUI U3 AepeBa.

[pon3BOACTBO KOXM M M3LENUA U3 KOXM AEMOHCTPUPYET MOBCEMECTHbIM
Cnaj B paspese KpynHenwWwmx NpoMblLLieHHbIX pernoHoB. B KpacHosipckom kpae
nageHue coctaeuno 82,8%' k sHBapto-mapTy 2025 r., B CBepanoBckoit obna-
cTu - 16,4%2. Onpepenstowme bakTopbl: NOTEPS EBPONENCKOro pbiHKa (c 2023 T.
pOCCMIMCKAN KOXA BKAOYEHA B 9-11 nakeT caHKkumi EC) u ycuneHne KOHKypeHLmm
CO CTOPOHbI a3MaTCKMX UMMNOPTEPOB.

B aHBape 2026 r. 3aroToBKa ApeBeCUHbl cokpaTunachk Ha 18,4% r/r. Pewato-
WuMK dakTopaMu OTpuLATENbHOW AMHAMUKM CTanu: NoTeps eBpOnencKoro
PbIHKA (3KCMOPTHAs BblpyYKa Ha 37,6% HWXKe AOCAHKLMOHHOIO YpOBHS); COKpa-
LeHNe 3KCMOPTHbIX CybCcMAuii; ABYKPATHbIA pPOCT TPaHCMOPTHbIX M34epXek
B COYETAHUWU C yKpenneHnem pybns, 4To CAenano 3KCNopT HepeHTabenbHbIM.
Kak cnepcteue, Kk koHLy 2026 . nog, yrpo30ow 3akpblTUs MOTYT oka3aTbes 4o 50%
npeanpuaTuin neconpomsblwneHHoro komnnekca (JIMK), a orpacnb 3anpocuna
y NpaBUTENbCTBA TPEXJIETHWUIA MOPATOPUI HAa BAaHKPOTCTBO M SKCTPEHHbIN NakeT
aHTUKPU3UCHBIX Mep®.

B 3TMx oTpacnsx nporHo3upyeTcs OKONOHYNeBas AMHAMMKA TPEHA0BOW COCTaB-
naowwen B bamxanime Mecsubl, YTO YKa3blBAET Ha 3aKpen/ieHne NpoM3BOACTBA Ha
TEeKYLLEM YPOBHe.

rossii-v-yanvare-do-30/

1 TMMpomnpoussoacteo B KpacHosipckoM kpae B | kBapTane cHusunocb Ha 4,4% // WHTepdakc
28.04.2026. URL: https://www.interfax-russia.ru/index.php/siberia/news/promproizvodstvo-
v-krasnoyarskom-krae-v-i-kvartale-snizilos-na-4-4

2 HaVYpane napatoT obbembl npon3BoacTea // Bce HoBocTn 23.04.2026. URL: https://vsenovostint.
ru/2026/04/23/na-urale-padayut-obemy-proizvodstva-snizhenie-do-26-60/

3 JleconpoMbILWIEHHUKM 3anpoCUn TpexNeTHWUi MopaTopuii Ha 6aHkpoTcTeo // JINMK Cubupwu
14.04.2026. URL: https://Lpk-sibiri.ru/news/lesopromyshlenniki-zaprosili-tryohletnij-
moratorij-na-bankrotstvo/



HdvHaMuka npoMbiwneHHoro npounseoacTea B | kBaptane 2026 ropa

MpoussoacTeo Bymaru u GyMarKHbIx

O6paboTka ppeeecuHsl n

nipnenumn NPOW3BOACTBO U3AENUH U3 pepeBa
a5 |
60 - Ml ho a0 [\ ™
[ ) R A fa\\ \ W |
[V WA\ T 354 | | \ MY 1/ vy | N
\ "‘.:‘ :\ v j | ‘H" \ | |
50 XN v | | WK ' | ] \ | Ul |
S J YN 230 v IR Af N~
' : ‘ } 25 {1 | |
40 | ~— ([ w
DaKTHYECKNEe 3HAYEHUA | | 11
d 20 If |
Tpeun ! | |
30 { — MporHos Tpenpa 15 .
95% moBepuTeNbHLIA WHTepBan Y
VAV VS SV oV S eV aVal &gy oV PSSV SV gt gV S eV al o g oY
AP AP AP AP AP AP PP NIR RN AT PR R0 P P P P P P P P 0 0P

* B kayecTBe TpeHA4a UCNonb3yeTca OHMUJ,eHHbIﬁ OT C€30HHOM KOMMOHEHTbI 6a3UCHbIH nHAeKC 6e3
yoaneHua KOHb}OHKTypHOVi KOMMOHEHTDbI B pe3ybTaTe Ce30HHOM AeKoMnosnumm MetTogom STL.
Puc. 4. @akmuyeckas u npo2HO3HAs OUHAMUKA mpeHOd 8 npou3godcmee bymazu

u bymMaxcHbIx uzdenull, a makie obpabomke OpesecuHsl U npouzsodcmae uzdenuli uz
Oepesa (k dekabpto 2014 2.)

UcmoyHuku: PoccTar, pacyeTbl aBTOPOB.

[lpaviBepom pocTa 9BNSETCS NPOM3BOACTBO JIEKAPCTBEHHbIX CPEACTB U Me-
AMUMHCKMX MaTepuanos — no utoram | kBapTana oHo Bbipocao Ha 11,2% k aHa-
nornyHomy nepuogy 2025 r., a B mapte rogosou npupocTt goctur 15,9%. Cym-
MapHbl1 06bEM BbIMyCcKa roTOBbLIX JIEKAPCTB 3@ TpU Mecsua foctur 267,7 mnpna
pyb. (+14% B LEHEXHOM BbIpaXKEHUU T/T), B HAaTypasbHOM - okono 982,5 mnH
ynakoBoK (+9,2% r/r). BnepBble 3a yeTbipe roAa NO3UTUBHAA AMHAMUKKA 3aduk-
CMpOBaHa M B cerMeHTe 6e3peLenTypHbIX npenapaTos?.

Bbinyck KOMMbOTEPOB, 3NEKTPOHHbIX M ONTUYECKUX U3LENUIA YBENUUMUIICS HA
5,2% B roposom conocTtasneHun 3a | kBaptan (+8,7% B mapte). Poct noaaep-
XMBAETCS MacWTabHbIMM NporpaMMaMyM UMMNOPTO3aMELLEHUS U YCTOWUYMBLIM
060pOHHO-MPOMBILWNEHHBIM CNPOCOM. B cTpykType cekTopa Hanbonee BbicOKMe
TeMMbl pOCTa NOKa3biBaeT NPOM3BOACTBO NONYNPOBOLHMKOBbIX MPUBOPOB M MX
yacrtein’

XuMunyeckoe Npou3BOACTBO HAxXoAMTCS B (ase CTarHauuMu C TeHAEHUMEN
k cnabomy pocTy. HeratMBHOe BNMSHWE HA OTpac/ib 0Ka3ano najgeHue cnpoca co
CTOPOHbI CTPOMTENIHOIO CEKTOPA M NPOM3BOACTBA aBTOTPAHCMOPTHbLIX CPEACTB
(cokpaTunocb Npou3BOACTBO NMOAMMEPOB CTMPONA M BUHMUAXNOpMAA). BmecTe
C TeM 3KCMOPTHbINA CErMeHT (NpeXx e BCero MMHepasbHble yaobpeHus) nponon-
YKaeT yCTOMUMBBIN poCT.

MpOrHo3 oYMLLEHHOM OT CE30HHOCTU TPEHA0BOM CoCTaBAsoWei (basa - fe-
kKabpb 2014 r.) Ha anpenb-ceHTA6pb 2026 I. yKa3blBaeT HA 3aKpenaeHue cTarHa-
LMOHHOM AMHAMMKU C YCUIMBAIOLLEMCS CTPYKTYPHONM nonspusauumein. B uenom
Mo NPOMBbIWAEHHOCTM U 06pabaTbiBalOWMM NPOM3BOACTBAM OXMAOAETCS CTabu-
nu3aums TpeHaa B6M3M JOCTUIHY ThbIX YPOBHEN, YTO MOATBEPXKAAET UcHepnaHme
BOCCTAHOBMTE/NIbHOTO MMMyAbca. Hanbonee BbipaxeHHOe AanbHellee cXaTue
NPOrHo3MpyeTcs B MeTanypruieckom Npou3BOACTBE M MPOU3BOACTBE MpoYen
HeMeTanIM4eckon MUHepasNbHOM NPOAYKLMU, YTO COrNacyeTcs C OXMUAAEMbIM
NPOAO/MKEHMEM CNAAA B CTPOUTENbHOM CEKTOPE U OTCYTCTBMEM PaKTOPOB NS

1 To paHHbIM PoccTaTa.

2 Tlpon3BOACTBO KOMMbIOTEPOB U 31eKTpoHMKM B P® B | kBapTane Bbipocno Ha 5,2% // ®uH-
MapkeT 23.04.2026. URL: https://www.finmarket.ru/news/6606102

3 0630p: B 2026 1. XMMNPOM MOXeT BOCCTAHOBUTb MONOXUTENbHYO AUHAMUKY // PUA PeldTuHr
08.04.2026. URL: https://riarating.ru/macroeconomics/20260408/630295394.html
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BOCCTAQHOB/IEHMS BHYTpPEHHEro cnpoca. PasHoHanpaBneHHas OMHAaMMUKa C TeH-
[eHUMel K CTarHauMm OXMaaeTcs B KOXXeBEHHOW oTpacsu, nepeBoobpaboTke
u npousBoacTBe Hymarn. B To e BpeMs MporHosupyeTcs AanbHeMwWwuin pocTt
B CEKTOpax, NOALEepXXMBAEMbIX OHOOXETHbIM UM 0OOPOHHO-NPOMbILWIEHHbBIM
CNPOCOM, a Take NporpamMMamMu UMNOPTO3aMeLLEHUS: MPOU3BOACTBO 3NEKTPU-
yeckoro 060pyaoBaHMS, MaWMH M 060PYA0BaHNS, PE3UHOBbIX M MAACTMACCOBBIX
uspenuin. XuMmyeckoe Npou3BOACTBO, MO OLLEHKaM, nepenaeT oT CTarHauuu
K cnabomy oxwuBneHuto. Takum obpasom, cpegHeCpoYHbIi NporHo3 dukcupyeT
KOHCEpPBALMIO CIOXMBLLIETOCS pa3pbiBa MeXAY PacTyLMMMU BbICOKOTEXHOIOTUY-
HbIMW U OBOPOHHO-OPUEHTUPOBAHHBIMKU OTPACAAMMU, C OLHON CTOPOHBI, U CO-
KpaLLaLWMMUCSA CEKTOPAMM, 3aBUCUMbIMU OT BHYTPEHHEr0 UHBECTULLMOHHOTO
M NOTPebUTeNbCKOro Cnpoca, — C ApYrom.

Tabauya 1

MaKkTUYeCcKne U NpOrHo3Hble 3HaYeHMs NpUpocToB K 6ase aekabpsa 2014 r.

WMHOEKCOB NPOMbILLEHHOMO MPOM3BOACTBA 3a SHBApb-CeHTa6pb 2026 T,

OYMILLEHHbIX OT CE30HHOCTU, %
MDaKTUYECKNIA TPEHA,

UHAEKCOB NPpOMbILU-
JIeHHOro npousBoOACTBa

IpOrHo3HbIN TPEHA UHAEKCOB
NPOMbILLIEHHOr0 NPOU3BOACTBA

a 0
o = a - o
g 8 & 3§ 3 = g 2 e
o 2 T a = 2 e = g
T ) = c = = = [} T
= & & ® 8

MpoMbiluneHHoe Nnpouns-

182 | 175 | 192 | 177 | 161 | 174 | 169 | 172 | 175
BOACTBO

Obpabattisaiomme 314 | 313 | 341 | 323 | 308 | 33 | 329 | 33 | 335
nponssoacTea

Mpoun3soacTBO NuLLe-
BbIX NPOAYKTOB
Mpoun3BOACTBO TEK-
CTUNbHBIX U3OENnin
Mpoun3BOACTBO KOXM

U U3OENUIN U3 KOXMU
O6paboTka LpeBeCcuHbl
M NPOM3BOACTBO U3e- 30,2 | 28,4 | 30,1 | 29,2 | 31,7 | 31,8 | 30,1 | 30,6 | 29,8
N1 U3 pepesa
MpoussoacTeo bymaru
M BYMaxKHbIX U34enuni
Mpoun3BOACTBO KOKCA

M HeTeNpoayKTOB
Mpoun3BOACTBO XMMUYe-
CKMX BELLECTB U XUMMU- 499 49,6 | 49,2 | 484 49 50,7 | 50,6 51,1 50,4
YeCKMX NpoAyKTOB
Mpoun3soacTBO Npoueit

34,6 | 31,6 | 31,5 | 344 | 32,7 | 31,3 | 339 | 34,2 | 344

53,5 | 60,6 | 651 | 62,8 | 61,8 | 61,6 | 61,8 | 62,2 62

139 | 13,2 | 12,5 | 10,2 11 15,6 | 129 | 129 | 133

41,4 | 416 | 415 | 409 | 41,2 | 40,6 | 39,7 | 399 | 40,3

0,1 | -04 0,2 -2 -3,5 2,2 14 |-05 | -0,5

HEMETAN/IN4ECKO 222 | 20,8 | 198 | 16,8 | 171 | 197 | 16,7 | 18,2 | 16,9
MWHEpanbHOM NpoaykK-

LMmn

fpoussoactso MeTan- | g) | 435 | 106 |-113 |-144 |-132 |-114 |-12,8 |-129
nyprmuyeckoe

Mpoun3BOACTBO 3N1EKTPU-
Yyeckoro o6opynoBaHus
Mpoun3BOACTBO MaLIWH

1 060pyaoBaHus
Mpon3BoACTBO aBTO-
TPaHCNOPTHbIX CPEACTB
[pon3BOACTBO pe3nHO-
BbIX M N1ACTMACCOBbIX 36,6 | 37,2 39,3 | 38,3 | 38,9 | 40,6 | 40,6 | 42,2 | 42,7
u3nenui

32,2 | 34,2 | 38,8 | 343 | 36,8 | 42,5 | 414 | 471 | 484

25,2 | 30,7 38 36,6 | 37,3 40 41,3 | 48,9 | 46,5

-49,2 |-46,8 |-48,9 |-53,9 |-476 |-47,2 |-48,6 |-471 |-474

Mpumeuanue. B Tabnuue npueneHa dakTMyeckas u NporHo3Has AMHaMMKa NpuMpocToB Basuc-
HbIX MHAEKCOB NPOMbILLIEHHOro Npoun3BoAcTBa (6a3a - aekabpb 2014 r.), OYMLLEHHbIX OT CE30H-
HOCTHU.



