7. OCHOBHble BbIBOAbI U peKOMeHOauum

K umcny Hanbosee CyIIeCTBEHHBIX BBIBOJIOB, BBITEKAIOIIUX W3 IIPOBEICH-
HOTO aHaJu3a npeapeGopMeHHON CUTyalnu, MOXKHO OTHECTH ciieayroniie. Ma-
Jasi poiib MOJAXOJHOro Hayora B Poccum oOycnaBnnBanach TpeMsi OCHOBHBIMH
IMpUuYrHaMu: BO-TICPBLIX, HEBLICOKUM CPEAHUM YPOBHEM JOXOAOB HACCJIICHUA H,
B IIEPBYIO OYepellb, 3apa00THOM IJIaThl, SBISBIIEHCS OCHOBHOM COCTaBIISFOLICH
94acThi0 0a3bl HAJIOTa; BO-BTOPHIX, BBICOKOH CIIO’KHOCTBIO HAJIOTOBOTO 3aKOHO/a-
TEJIbCTBA, CIOKUBIIETOCS B PE3yJIbTATE MHOTOYHCIICHHBIX M3MEHEHUH B ITpoIec-
ce JI0OOHUCTCKOTO JIaBJIEHHs, C OJTHON CTOPOHBI, U YKEJIaHUsl YCOBEPLICHCTBOBATh
HAJIOT, C JPYrOH; B-TPEThHX, CIa0OCTHIO aAMUHHCTPHUPOBAHUS Halora W, Kak
CJIEICTBHE, BHICOKUM YPOBHEM YKJIOHEHHUS OT HETO.

HeBbIcokast poiib B HAJIOTOBOIM CHCTEME TMO0XOJHOTO HAJIOTra 3aKJI09anach
HC TOJIBKO B HU3KUX 3HAUCHUAX J0JIK 3TOI'O HaJiora B O6U_ll/IX HaJIOT'OBBIX IMOCTY-
IUIEHUSIX, HO U B CJ1a00i mepepacnpeienuTeabHOl ClIoCOOHOCTH, BBITEKaBIIEH
13 UCTIOJIB30BAHUS PA3IMIHBIX MEXaHU3MOB YKIOHEHHS B OCHOBHOM BBICOKOJIO-
XOAHBIMH HaJIOTOIIATENIBIIMKAaMU. B 3T0ll cuTyarum BO3MOXXKHOCTD YBEJIUUEHHS
HOCTyHJ’IeHI/Iﬁ Hajiora 3a CYET YBCIIMYCHUA HpeﬂeﬂbHOﬁ CTaBKH HaJiora 6])1.]'18.
OrpaHMYCHA, TaK KaK IpH caboM aJMUHHCTPUPOBAHUM 3TO MOTJIO MPUBECTH K
YBEIMUYCHUIO CTUMYJIOB K YKJIOHCHHIO OT Hajora. B Takux ycloBHsX cOKparie-
HHUE TPE/IeNIbHON CTaBKM HAJO0Ta M TapMOHHU3AIUs COBOKYITHON CTaBKH OOJIOXKe-
HUSI IPUOBUTH MIPEANPHUATHIA M 3apabOTHOM IUIaThI, HApSLY C YCHJICHUEM aJMH-
HUCTPUPOBAHUS, OBUTM IPU3BaHBl CTHMYJHPOBAaTh COKpALCHUE COKPBITHS
JIOXO/IOB OT HAJIOTOOOJIOKCHHUS.

[ToMrMO COOCTBEHHO CHIKEHHMS CTaBKH, pedopMa OblIa HaleleHa Ha CO-
KpallleHue KOJIMYECTBa JIbIOT, a TaKXkKe Ha MEpPeXoj Ha IIeAyJSIPHYIO CUCTEMY
HaJIOT000JIOKEHNS, IPH KOTOPOW BCE JTOXOZbI 00araroTcs y HCTOYHUKA UX T10-
Jy4eHHs, IPHYEM TOCIIEIHEE SBISUIOCH CYIIECTBEHHBIM IIArOM K YIPOIIECHHIO
aIMUHUCTPUPOBaHUA Hasora. [IpoBeeHHbIN aHaIU3 NPEANOChUIOK, MONIOKEHUH
U pe3ynbTaTtoB peopMbl Hajlora Ha JTOXoAbl (u3Myueckux i B Poccuu mo3Bo-
I ¢(OpPMYJIMPOBATH OCHOBHBIE THIIOTE3bl OTHOCHTENBHO BO3/eHCTBUS pedop-
MBI Ha AWHAMUKY TOCTYIUICHWH Hajora, AWHAMUKY €ro 0a3bl M NPOTrpPEeCcCHB-
HOCTh. C IeTIBbI0 OCTPOCHUSI TEOPETHYECKHUX TUIIOTE3 O BO3ACHCTBHU pedhopMbI
Ha ypOBeHb IOCTYIJICHUH MOJOXOJHOIO HAJOra, UCIOJIb30BATINCh MOJEIH YK-
JIOHEHHUSI OT HaJorooOyiokeHus: Tuna mozaenu AsummHrema—Canamo. C yueTom
BBIBOJIOB M3 TOAOOHBIX Mozeiel Obun chopMyIMpOBaHEl TP OCHOBHBIE THIIO-
Te3bl. BO-TIepBBIX, CHIDKEHHE MPEAeIbHOW HATOTOBOM CTaBKH IOJDKHO OBLIO



MOBJICYH 3a COOOH yBeIUYeHUE HajmoroodaaraeMoii 6a3bl. Bo-BTOpBIX, COKpariie-
HHUE YKJIOHEHUs, IPEX/Ie BCEro, cpeau HanOosiee 00ECICUSHHBIX HaJloTroIlIa-
TEJIBIINKOB, 110 HAaIIEeMy HPEAIOI0KEHHIO, IOJKHO OBLIO MPUBECTH K yBEJINYe-
HUIO HAJIOTOBOr0 OpeMEHHM Ha HUX U, KaK CIEACTBHE, K YBEIHYCHHIO
MIPOrPECCUBHOCTH TMOAOXOAHOTO Hayora. B-TpeTbuX, HECMOTpPS Ha CHIDKEHHE
NIPEAENbHON CTaBKH, JOJDKHO OBUIO MIPOM30MTH YBEITHUCHHE MTOCTYIUICHHH.

Hamn Obumm mccneoBaHbBl MOJETHM 3aBHCHMOCTH W3MEHEHHS HAIOTOBBIX
MOCTYTIJICHUH M M3MeHeHus 6a3pl mogoxoxnoro Hamora B 2000-2001 rr. ot us3-
MEHEHHUS CpeAHEeH NpeeNnbHOM CTaBKH HAa OCHOBE JaHHBIX O MOCTYIUICHHSX I10-
JIOXOJTHOTO HaJlora Ha AyIly HaceJIeHHUs B pa3lIM4HbIX peruoHax Poccum, a Takke
MOJIETIM, HAIpPaBJICHHBIE HA OIEHKY CTEINEHH NPOTPECCHBHOCTU IOJIOXOIHOTO
Hamora B 2000-2001 rr.

IIpu MonenupoBaHuM IOCTYIUIEHMM IIOJOXOJHOIO Hajora B KadecTBE
OLICHKU JEUCTBUTENBHOTO pa3Mepa J0XOA0B HACEJICHUs, BKIIOYAMOLIEH «TeHe-
BBIE» JIOXOABI, OBUI MCIIOJIB30BAaH IOKA3aTeNb MOTPEOUTENBCKUX PAcXo0B, TaK
Kak OH XapaKTepu3yeT H3MEHEHHE OOIIel BEIMYMHBI IO0XOJI0B HACEIEHHS,
BKJIIOYasl JICKIAPUPYEMYIO M CKPBITYIO OT HAJIOT000JI0XKEHHS YaCTH, U €ro n3Me-
HEHME O0Ka3aJloChb MEHEEe KOPPEIMPOBAHHO C U3MEHEHUEM CpEIHEH MpenenbHON
HaJIOTOBOW CTaBKM, Y€M M3MEHEHHE JI0XO0I0B. B Mozmenn Hamorosoit 6a3el ObuI
TaKK€ HCIIOIb30BaH ITOT IOKA3aTelb B KAa4eCTBE HHIUKATOPA aBTOHOMHOTO
peasbHOrO POCTa HAJIOrOBOW 0a3bl, HE CBSI3aHHOTO C U3MEHEHHEM IpEeNIbHOM
cTaBKU. [IporpeccuBHOCTh MOJOXOJHOIO HAJIOTa OLIEHUBAJIACH C TIOMOLIBIO TPEX
MoJieNiell HAJIOTOBBIX TOCTYIUICHUH — JIMHEHHOM, KBaJAPaTHIHON M JorapuMu-
yeckod. [lomydeHHbIe pe3ynpTaThl PErPECCHOHHOTO aHAIN3a IO3BOISIOT chop-
MYJHPOBAaTh HECKOJIBKO OCHOBHBIX BBHIBOJIOB.

Bo-nepBeIX, B COOTBETCTBUM € TMMOTE30H, OCHOBAaHHON Ha aHAIHM3€ TEOpe-
THYECKHX MOJIETCH YKIIOHEHHS OT HAJIOTOOOJIOKCHHMS, HAM yJAJlOCh BBISBUTH
OTPHULIATENIBHYIO CBSI3b MEXAY MOKa3aTeNIsIMH NMPEEeIbHON CTABKH U HAJIOroo0-
JaraeMoi 0a3bl B pe3ysbTare pean3anud pe)opMbl MOJOXOIHOTO OOIOKEHUS B
Poccuu 8 20002001 rr.

Bo-BTOpBIX, KaK ¥ MPEIOIaraiock C y9eToM HU3KOH 3 dekTHBHON cTaBKH
MOZOXOAHOTO Haora 10 pedopMbl, ObUIa BBISBICHA OTPHLATENIbHAS CBA3b MEXK-
Jly TIpeIeIbHOM CTaBKOM MOJOXOAHOT0 HaJora W BEIMYMHON HAJIOTOBBIX MOCTY-
IIEHUI.

B-Tperbux, pe3ynapTaThl OLEHKH IMOKa3aiH, YTO TOJOXOJHBIM HAJOT Mpo-
IPECCUBEH IO 3apabOTHOH IjiaTe W HE MPOrPECCHBEH IO HAIOrooOaaracMbIM
noxonam. IIpu 3ToM pe3ynbTaThl OLIEHKM MAaHENH IS JABYX JET MO3BOJISIOT ro-
BOPUTH O TOBBIIMIEHUH MTPOTPECCHBHOCTH IOJOXOHOTO HAJIOTa 110 3apaboTHON
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riate B 2001 r. mo cpaBHenuto ¢ 2000 r. [Toxoxxue BBIBOJBI MOTYT OBITH ClelIa-
Hbl U3 aHallM3a MHAEKCOB mporpeccuBHOCTH KakBanu u MarpeiiBa, KoTophle
00HAPYKHUBAIOT POCT MPOTPECCUBHOCTH ITOIOXOAHOTO Hajora. Kak cinenctsue, B
paMKax MPUHSTHIX MPEANOCHUIOK Mbl MOKEM T'OBOPUTH O MOBBIIIEHUH MPOTpec-
CHUBHOCTH HaJIOT000JI0KEHHUs 3apabOTHOW IUIATHI IPH HEBO3MOXHOCTH C MTOMO-
IIbIO MICTIOJIE30BAaHHBIX METOOB BEISIBUTH IPOTPECCHBHOCTH HAIIOTOOOIOKEHHUS
HAaJI0roo0JIaraeMbIX JI0XOOB B IIEJIOM.

HccrnenoBanne, mpoBeieHHOE B HacTosIIei padoTte, Mo3BoseT CHOpMyYITH-
pOBaTh Psi MPAKTUIECKUX PEKOMEH AN 110 COBEPUICHCTBOBAHUIO TIOJIOXOAHO-
T'0 HAJIOTOOOJIOKCHHS.

Hanngre monoXWUTENpHON CBA3M MEXIy IHHAMHKOW HAIOTO0OOIaraeMoin
0a3bl U MpeeNpHON CTaBKM HaJora JaeT BO3MOXKHOCTh HAJEATHCS Ha IPOJOI-
JKEHHUE TEHACHIIMU JIeTalu3aluu 10xoA0B, HavaBmiekics B 2001 r. OCHOBHBIMHU
YCJIOBHUSIMH 3TOTO, [0 HAlllEMy MHEHHIO, MOTYT CIY>KUTh, BO-IIEPBBIX, COXpaHe-
HUE B TEUYEHUE NPOAOHKUTEIBHOIO MEPHOJA BPEMEHU IUIOCKOM CTaBKU IOJO-
XOJIHOTO HaJIora, BO-BTOPBIX, MOBBIIICHUE (P PEKTUBHOCTH aJIMUHUCTPUPOBAHHUS
Hajora, B TOM 4HCIIe, 32 CYET 3aKOHOAATEIHLHOTO COKpAIEHUS BO3MOXKHOCTEH
YKJIOHEHHS OT HaJIora U YKECTOUCHHs HaKa3aHUs 32 YKIOHEHHE.

[lepBoe ycioBue SIBISETCS KIIOUEBBIM, TAK KAaK COBEPLIEHHO OYEBHUIHBIM
SIBIISIETCS TOT (PAKT, YTO B MEPBBII TOA CYIIECTBOBAHMUS INIOCKOI CTaBKH Hajiora
VKJIOHEHHE COKPATUJIOCh HAa 3HAUUTENIbHYIO BEIMYMHY, HO HE MEPEILIo U3 pas-
pslia MaccoBOTO SIBJICHUS B pa3ps]l peIKUX WM UCKIIOUYUTEIbHBIX ciyyaeB. Bo
MHOT'OM 3TO CBSI3aHO C CEPhE3HOI CTENEHBIO HENOBEPHS HAJIOTOIIATENBIIUKOB K
HOBOBBEJECHUSM, MPEANOIarallux, YTo Mocie Jeraiu3auul UMH J0X0A0B I10-
CJIeIyeT MOBBIINIEHNUE CTABKY HAJIOTA.

BaxxHpM (hakTOpOM, CIIOCOOHBIM MOBBICHTH JCHCTBEHHOCTh BTOPOTO M3 Ha-
3BaHHBIX YCIIOBUH, SIBJSETCS TO, YTO MPH MPOU3OLIECAIIEM 3HAYUTEILHOM CHH-
KCHUU TPEIeTbHON CTaBKH OOJOXKEHHS 3apaboTHOM IUIaThI’ | IPUMEHEHHE pa3-
JIMYHBIX CXEM JJISl YKIOHEHHsI OT HaJIOTOB JOJDKHO CTaTh MEHEE BBITOJHBIM C
Y4eTOM pHCKa MPUMEHEHHS CAHKIUH 32 YKJIOHSHHE OT HAJIOTa, YeM COOJ0ICHUE
3aK0oHa. B 3TOH CBSI3W ONpEIENICHHBIE MOJOXHUTENIbHbBIE MOCIEICTBUS MOXKET
HMETh AajbHEHIee CHIKCHUE OCHOBHOM CTaBKM COIMAILHOIO Hajaora u 00Jer-
YEeHHUE YCJIOBHUH JOCTYIA MPEANPUATUA K UCIIOJIb30BAHUIO PETPECCUBHOM IIKAJIbI
Hajora.

57 [Ipu perpeccuBHO# cTaBKe €AMHOIO COLMANBHOIO HAJOra, KOrna K 3apaboTHOI miarte
cebie 600 000 py6. mpumeHsieTcs cTaBka BCero B 2%, B COBOKYITHOCTH C MOAOXOAHBIM
HaJIOrOM TIpeJieTIbHas CTaBKa 00JI0XKeH s 3apab0THOM MJIaThl CTaHOBUTCS paBHa 14,7%.

http://www.iet.ru/papers/52/index.htm 121




BakHble (akTopsl Uil CHUKEHHS YKJIIOHEHHsI OT MOAO0XOJHOTO Halorooo-
JIOKEHUS JIeKAT Takke B cepe YCHICHHS €ro aIMHHUCTPUPOBaHus. B yacTHO-
CTH, BMECTO YXXECTOYCHHS PEKHMa KOHTPOJS 33 OCYLIECTBICHHEM KpPYIHBIX
pacxonoB (pU3MYECKUMH JIMIAMH, YTO BEChbMa TPYIHO MojaiaeTcs 3QPpeKTUuBHO-
My aJIMUHHCTPUPOBAHHIO, LIEJIeCO00pa3HO CO3AaHHe HEOOXOAMMBIX IMPAaBOBBIX
HHCTPYMEHTOB Ui BO3MOXKHOCTH OLCHKH HAJIIOTOBHIMH OpraHaMd 0a3bl
HaJIoroo0yioxeHus: (pU3NYECKUX JIML Ha OCHOBE TaK Ha3bIBAEMBIX «BHELIHUX
NPU3HAKOB)» OOoraTcTBa. B HaHHOM CBA3M BO3MOXKHO HCIIOJNB30BaHHE ITOJIOKEHUSA
HamoroBoro Kkozjekca, COIJacHO KOTOPOMY «HAJOTOBBIH OpraH BIIpaBe
CaMOCTOSITENTBHO ONPEACIUTh CyMMBbI HAJIOTOB, IOUISKALIMX YIUIATe, HA OCHO-
BaHUM OLICHKH MMEIOIINXCS Y HETO JaHHBIX O HAJOTOIUIATeNbIINKE HITH 110 aHa-
norumy®. B HacTOsIIIee BpeMs JAHHOE MOJIOXKEHHE B GOIbIIIEH CTENEHH MOYXKeT
UCIIOJIb30BAThCS B OTHOLLIEHUH IOPUIAMYECKUX JIMII, OAHAKO paciIupeHue cepsl
€ro MpUMEHEHUs Ha (DU3MYECKHUX JIUL MPU YCTAHOBJICHWH KOHKPETHBIX J0CTa-
TOYHO (hOpMaM30BaHHBIX MEXaHM3MOB OLICHKH U BO3MOXKHOCTH OCIIApPUBAHHS B
CyZA€ BEIMYMHBI MCYUCICHHBIX HAJOTOBBIX OOS3aTEIBbCTB IO3BOJUT CEPHbE3HO
CTHMYJIMPOBATh CHWKEHHE MaclTaboB YKIIOHEHHs OT HaJora (PU3NYECKHX JIHII.

OTcyTcTBHE OHO3HAYHOTO OTBETa Ha BOIPOC O XapakTepe nepepacrpesne-
JIMTETBHBIX CBOWCTB IIOJOXOMHOTO HAJOra B OTHOLICHHH COBOKYITHBIX JIOXOJIOB
HAceleHus. CBUIETEIBCTBYET O TOM, YTO TpeOyercs pa3paboTKa W BHEAPEHHE
KOMIUIEKCa Mep KaK 110 YCHUIJICHHIO MPOTPECCUBHOCTH HAJIOTOBOM CHCTEMBI B Lie-
JIOM, TaK M MOJOXOJHOTO Hanora. YCTaHOBICHHE HAJIOTa Ha HEBHKUMOCTh TIPH
YCJIOBHU NMPUOIMKEHUSI OLCHKH HAJIOroo0araeMoro MMYILECTBa K PHIHOYHOM
CTOMMOCTH, IOBBIIICHHE MPOTrPECCUBHOCTH AaKLH3HOIO HAJOrOOOIOXKEHHs, a
TaK)K€ YCTAHOBJICHHE JIOCTATOYHON MPOrPECCHBHOCTH TPAHCIOPTHOTO HaJora
NPU3BaHbl YCUIIUTh MPOIPECCHMBHOCTH BCEil HANIOrOoBOW cHcTeMbl. B 00xactu
MOZOXOJHOTO HAJIOTOOOJIOXKEHUsSI pedb, B YaCTHOCTH, MIET O HEOOXOIMMOCTH
OTMEHBI MMYILIECTBEHHOTO HAJOTOBOTO BBIYETa, BBHIYETOB PacXogoB Ha Omaro-
TBOPHUTENBHOCTh, O Pa3pabOTKE CUCTEMBI MPOTPECCHBHOIO OOJIOXEHHs Ipo-
LEHTHBIX JI0XO0JI0B, COBEPILICHCTBOBAHUU METOJIOB OOJI0XKEHUSI JOTOTHUTEIBHBIX
HATYpaJbHBIX BHITOJ paOOTHHKOB mpeanpusataii (fringe benefits). B To xe Bpems
Clle[lyeT UMETh B BHJY, YTO COKpAIIeHHE JIBIOT M0 yIUIaTe MOJ0X0IHOTO Hajora
MOXET UMETh JOCTATOYHO CHIIbHYIO MOJUTHYECKYIO OMITO3HUIIUIO.

B mepcrniexTrBe BO3MOXKHO Tak)Ke BKJIIOYEHHE B HaylorooOiaraemyro 0asy
BBIIUIAT KaTETOPHAIBEHOTO XapaKTepa, OCYLICCTBISIEMBIX OI0/KETaMH pa3iIMIHO-

58 Mymkr 3 craten 91 Hamoroeoro komexca «J{0CTYI JOMKHOCTHBIX JTHIl HATOTOBBIX Op-
raHOB HA TEPPUTOPHIO HJIM B TIOMELIECHUE IS IPOBEJICHHS HAJIOTOBOM POBEPKUY.
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IO YpPOBHS IIPH YCJIOBHU KOMIICHCALMM JIOXOJOB HMX MOJydaTeled 3a cuer
cpenctB Oromkera. Kpome TOro, mocKoibKy MOJOXOAHBIH HAJIOT HOCTYNaeT B
TepPUTOpPHAIIbHBIE OIOJKETHI, @ 4acTh BBHIIUIAT OCYILECTBISCTCS M3 OFOKETOB
BBIIIECTOSAIINX YPOBHEH BIACTH, YCTPaHEHHE JILIOT MOXKET IIOTPe0OBaTh MPUHS-
THUSI COOTBETCTBYIOLIMX PEIICHUI B 00JIaCTH MEKOIOKETHBIX OTHOIIECHHH.

Eme oqHMM BO3MOXXHBIM IIyTE€M ITOBBIIIEHUS! POTPECCUBHOCTH MOJOXO/-
HOT'O HaJjlora MOXET CIIYXKHTh yBEJIMYeHHE HeoOlaraeMoro MuHUMyMa. OIHaKoO
JaHHas Mepa TpeOyeT TINATeNbHOI0 aHAllM3a ¢ TOYKH 3PEHUs OFOPKETHBIX I10-
Teph U, MO-BUAUMOMY, JOJDKHA HOCUTH MOATANHbIN Xapakrep. Kpome Toro, Bo3-
HUKaeT MpodjieMa OpraHnu3ayy aJMIHICTPUPOBAHUS OOJIBIIOT0 HEOOIaraeMoro
BbIYeTa. [IpH HAJIMYMHM HECKOJBKUX UCTOYHHKOB JIOXOJOB TPEOYETCsSl OCYLIECT-
BUTB BBIOOP, K KAKOMY M3 UCTOYHHKOB MOXET IPUMEHATHCS TAKOTO POJa BBIYET.
B03M0OXXHO HECKOJBKO BapUaHTOB PELICHUS JAHHOW IPOOJIEMBI: BO-TIEPBBIX,
TpeOOBaHME JEKIApUPOBAHUS JIOXOJOB TEMH, KTO MOJydYaeT JOXOJbl M3 He-
CKOJIBKUX HMCTOYHHMKOB BBIILIATHI (QIMHHHCTPHPOBAHHE IPAaBUILHOCTH BBIYETA
obJierdaercs IPH MCIOJIL30BAaHUM MHAWBHIYaJIbHBIX HOMEPOB HAJIOTOIIATEIb-
LIMKa); BO-BTOPBIX, BO3MOXKHO YCT@HOBJIGHHE OIPaHUYEHHs] Ha MTPEOCTaBICHHE
TaKOro pojia BeIYeTa OJHUM (OCHOBHBIM) MECTOM PaboThI, a B Cilydyae, eciiu 00-
Uil pasMep JOXOJOB HMXKE YPOBHS HEOOJAaraeMoro MHHUMYMa, BO3MELICHHE
HAaJIoTa MOXET IPOU3BOINUTHCS 110 ACKJIApaLUH.

CymecTByeT TakXe HEO0O0XOJIUMOCTh COBEPIIECHCTBOBAaHHS MOJO0XOIHOTO
HaJIOTOOOJIOKEHUS JIOXO0B OT LIEHHBIX OyMar, IEHCHOHHBIX M CTPAaXOBBIX CXEM,
B OCOOCHHOCTH dacTHbHIX. COBEpIICHCTBOBAHHE HAIOTOOOJIOXKEHHUS J0XOJ0B
(GU3MYECKUX JHI[ OT LEHHBIX OyMar IO3BOJUT PACIIMPHUTH HAIOroo0IaraeMyro
0a3y U YBEJIMYHUTH MPOrPECCHIO MTOIOXOTHOTO HAJIOTA, B IICPBYIO OYEpE/ib, B CBS-
31 C TEM, YTO MOOOHOTO poJia A0X0 bl OOBIYHO MOTyYaroT OoJiee oOecTieueHHbIE
rpaxnane. [1OBBINICHHIO HEHTPaNTbHOCTH Hajora Ha JOXOABI (M3MUSCKUX JIHILL
Oyzer cHocoOCTBOBaTh COBEPIICHCTBOBAHWE HAJOTOOOJOXKEHHS HOXOAOB OT
NIEHCUOHHBIX M CTPAXOBLIX BBIIJIAT, MPEKAC BCCTO rapMOHU3AIIUA HaﬂOFOO6HO-
XKEHUsI TOCYJApPCTBEHHBIX M YaCTHBIX NEHCHOHHBIX M CTPaXOBBIX CXEM, YTO B
MEPCIIEKTUBE TTO3BOJIUT PACIIMPUTH YaCTHBIA PBIHOK MEHCHOHHBIX U CTPAaXOBBIX

YCIYT.
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