5. Cneundmkauumm nsyvyaembix moaenen

B nanHOM paszene npuBoIsATCS COOOpasKeHHs!, IO3BOJISIOIINE CrIEU(UIIN-
pOBaTh BO3MOKHBIN BHJI SKOHOMETPUUECKOW MOJIEIH, B paMKax KOTOpOH jaajee
OyZIeT OCYIIECTBISITBCS IpOBepKa c(HOPMYJIMPOBAHHBIX Bblmie rumore3. Ilpu
O9TOM NPUHUMAIOTCA BO BHHUMAHHC OCO6CHHOCTI/I ﬂOCTyHHOﬁ CTaTUCTUYECKOM
nH(OpPMaLNH, KOTOPBIE MTOAPOOHO 00CYKAEHBI B MPEIBIIYIIEM pasee.

Jlnst aHanmM3a pe3ysnbTaToB pe)OpMbI IOAOXOJHOTO HAJIOTA MOXKHO HCIIOIb-
30BaTh /IBa MOIXO0/a.

Bo-nepBrIx, BO3MOXKHBI IOCTPOEHHUE U OLIEHKAa MOJAEIH, B KOTOpoil 6a3a Ha-
JI0ro00I0kKeHus (ee TIPUPOCT) 3aBUCHUT OT (IPUPOCTA) MPEIETHHON CTaBKH U OT
(mpupocTa) o0mIIX 10X0I0B HaceleHus. HeoOXoamMo OTMETHTh, YTO TP 3TOM
BO3HMKAaET NMpo0jeMa B3aMMHOHN 3aBHCUMOCTH HPEIENbHON CTaBKU U 6a3bl HAJO-
roo6ioxxenusi. I1o 3Toi npuyuMHe I OLEHKU BIHMSHUS U3MEHEHHUs MpeeIbHON
CTaBKH HEOOXOIMMO HCCIIEIOBATh CHCTEMY OJHOBPEMEHHBIX YPaBHEHHM, B KO-
TOpPOH KpoMe TPSMOH 3aBUCHMOCTH M3MEHEHHs HAIOTOBON 0a3bl OT M3MEHEHUS
cpemHel TpeenbHON HAJIOTOBOM CTaBKH OIEHUBAETCS TaKkKe W oOpaTHas 3aBH-
cumocTh. Kak 6bIJ'IO OTMEYCHO BBIIIC, U3-3a OTCYTCTBUA JOCTOBCPHBIX TaHHBIX O
JIOXO/1aX HAceJIeHUs], BKIIIOYAIOMINX CKPBITYIO OT HaJOro00JIOKEHHs YacTh, MBI
UCTIONIB30BAIM NPU aHAIN3€ POCTa JOXOIOB HACEICHUS BEIMYMHY W3MEHEHHMS
pacxonoB HACEICHUsI.

Bo-BTOpBIX, BO3MOXHA OICHKA MOACTH JJIsl (MIPUPOCTa) MOCTYIUICHHH IMO-
JIoXoaHOTro Haora. [ToMuMoO nepeMeHHbIX, BIUSIONIMX Ha U3MEHEHHEe 0a3bl Ha-
JIOTOOOJIOKEHUS, T.€. TPENEIFHON CTaBKM M BEIWYHMHBI MOTPEOMTENBCKUX pac-
XOMOB, B TakOW MOJENHU TaKKe JOJDKHO YUYHTBIBATbCS WM3MEHEHHE CpenHen
CTaBKH HaJOro00J0XKeHHs 10X0I0B. Tak, B PErMoHaxX C BBICOKUMH J0XOJaMHU
CpemHsisl CTaBKa HaJoroobioxeHus 10 pedopmsl Oblna Bbime 13%, cooTBeTcT-
BEHHO, B YCJIOBHSIX COXPaHEHHUS AEKIAPHPYEMBIX HOXOJOB Ha TOM K€ YPOBHE,
BBE/ICHHE IUIOCKOH CTaBKH JOJDKHO OBUIO NMPU MPOYUX PAaBHBIX YCIOBUSIX IPH-
BECTH K CHIDKEHHUIO NOCTyIUIeHHH Haimora. HaoGopoT, B pernoHax ¢ HU3KUMHU
JIOXOaMH, B KOTOPBIX CPEAHss CTaBKa Hasorooboxenus osua B 2000 r. Onus-
ka k 12%, pedopmupoBaHHe MOTOXOAHOTO HAJOTa JIOJDKHO OBLIO BBI3BATH YBE-
JIMYEHUE MOCTYIUICHUI MPU TOM K€ YPOBHE JEKIapHpyeMbIX 10xoz0B. st 60-
JICC TOYHOT'O pacucTa HOJIKHBI OBITH TaKXKE YUYTCHbBI M3MCHCHHSA B BCIWMYUHC
BBIYETOB U3 0a3bl HOJAO0XOIHOTI'0 HAIOTOOOJIOKEHNUS JI0 U 110Cie Pe(hOPMEL.

[TepBsIit MOAXOA MO3BOJISET BHIOPATh CHENM(HUKANE MOJEIH, OIUCHIBAO-
el BIMSHNE Ha HAJIOTOBYIO 0a3y SKOHOMHUYECKOTO POCTa U IIPEAEIbHON Halo-



ropoii craBku. HamoroByro 06a3y MOXHO HMHTEPHPETUPOBATH KaK IOKAa3aTeNb
JIEKJIAPUPYEMBIX JI0XOJI0B, PACCMOTPEHHBII B padote Allingam, Sandmo (1972).
Teoperndeckast MOIETh TIO3BOJISIET CAETATH MPENIONIOXKEeHNE 00 OTPUIIATEITBHON
cBs3M (IIPH MPOYHX PABHBIX YCIOBHAX) IEKIAPHUPYEMBIX TOXOJOB C MPEAETbHOM
CTaBKOW HAJIOTOOOJIOKCHHUS U MOJIOKUTEIBHON CBSI3H JCKIAPUPYEMBIX TOXOJIOB
C BEIMYUHON (HPaKTUIECKUX JOXOOB.

[IpennonoxuM, 9TO B i-M PETHOHE M3MEHEHHE IpEIeThbHON CTaBKH B Iie-
puoae BpeMEHH ! BIHMAET HAa M3MEHEHHE BEIWYMHBI TEHEBBIX IOXOIOB (WM Ha
pacmpenieneHie J0XOJI0B HMHAMBHIyyMa Ha CKpBIThIE M JIEKIapUPyEeMBbIE):
AX=agta,At+a,AE+¢g, (a;>0, a;>0), a OIODKETHOE TOXIECTBO HMEET BHUJ
XitBiy=E;+AS;, (tne X; u B;; — TeHEeBbIE U JEKIApUPYEMbIE T0XObl COOTBETCT-
BEHHO, E;, — pacxoJbl HAJIOTOIUIATENBIINKOB (SIBIISIONIMECS OICHKOW COBOKYII-
HBIX (DAKTHYECKHUX TOXO0B HacelaeHHs), AS; — NpUPOCT ux cOepekeHui, A, —
W3MCHCHHE TIPEICIbHON HAIOTOBOW CTaBKH, a &, — Cly4aiiHas ommOka). B
MIPEIIOI0KEHHN O MOCTOSHCTBE NMPHUPOCTa COEpEeKEHUH MpHU U3MEHEHHH TIpe-
JIeIBHOM CTAaBKH Hajiora M3 OI0HKETHOT'O TOXKIECTBA MOXHO IOJIyYUTH CIEHYIO-
1iee ypaBHEHUE NJIsl MPUPOCTA JEKIApUPYEMBIX J0XO0J0B (IIPHUPOCT JAEKIapH-
PYEMBIX JOXOIOB 3aBHCUT OT U3MEHEHHS MPEACIBHON CTaBKH (OTPHUIATEIIFHO) U
OT M3MCHEHHUS OICHKH COBOKYITHBIX (IEKIAPHPYEMBIX W TEHEBBIX) TOXOIOB
(TIOTIOKUTEINTBHO)):

ABit = bo + b]Atjt + bzAE{f‘ Eity (3)

TIe &, — CiydaiiHas OImuoOKa.

C apyroii CTOPOHBI, pa3Mep HAJIOroBOW 0a3bl COIIACHO JCHCTBOBABIICMY
3akoHOmaTencTBy ompenesti B 2000 T. mpelenpHYIO CTaBKy I10J0XOIHOTO
HaorooOmoxxkeHns. Kpome Toro, mcxonms w3 BEIBOZA, MONyYEHHOTO B padoTe
Crnempona®, mpu mepexome OT MPOrPECCHBHOI «CTYTIEHYATOW»  IIKAaJIbI
MMOJIOXOTHOTO HAJIOra K «IUIOCKOW» INKaJe MOXET HaOMI0AaThCs POCT
JIEKIapUPyeMOi HaJIOTOBO# 0a3bl BCIEICTBHE TOTO, YTO IO PEPOPMEBI I YaCTH
HAJIOTOIUIATEIBIINKOB, TOMAJAIONINX B BEPXHHE IIEAYNH, OBUIO BEBITOIHO
JIEKITapUPOBATH TOXOJ OKOJIO BEPXHEH TI'paHHIBI MPEANISCTBYIOMIECTO IIexyJs,
TaK KaK B 9TOM CJIy4ae MpejesibHasi CTaBKa HUXKE.

Cucrema ObDia crenuuIUpoBaHA B BHUJAC JBYX YpaBHCHUI: MepBoe
ypaBHEHHE ONICHIBACT 3aBUCHMOCTh M3MEHEHUI HaJIOrOBOM 0a3bl OT M3MEHEHUS
cpemHeW  TpemeNbHOM  CTaBKM  IMOJOXOJHOTO  HAjora W HM3MEHEHHS
MOTPEOUTEILCKUX PACXO/0B, OMMCHIBAIONIMX OOIIUH POCT 00JaraeMeIX H

® Cwm. Slemrod (1985).
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CKpPbBIBA€MBIX OT 00/10)KeHUs HOXO}IOBSO. BTOpOC YpaBHCHHUEC OIUCBIBACT
3aBUCUMOCTb U3MCHCHUA cpeI[HeI?'I HpeﬂCHBHOﬁ CTaBKHU OT HAJIOrOBO 0a3kbI:
AB:ao + a, At + 25) AE (4)

At= a3+ ay B

Crenudukanys BTOPOro ypaBHEHHs O0YCJIOBJICHA TeM, YTO OHO (pakTHYe-
CKH ONKCHIBaeT (PAKT 3aBUCHMOCTH IMPEICIEHOW CTAaBKH ITOJIOXOHOTO HAJIOTO-
oonoxxkenus B 2000 r. oT HamoroBoi 0a3bl, T.e. MMECT BHJ 3aBHCHMOCTH
t2000=f(Baooo)- i1st cornacoBaHust 3TOrO BBIPAXKEHUsI C YPaBHEHHUEM 3aBHCUMOCTH
MPUPOCTA HAJOTOBOW 0a3bl OT U3MEHEHHUS CPEIHEH MPeaeIbHON CTaBKU, HY)XKHO
MepelT K NpUpOCTy CpeaHel MpeaesbHON cTaBKU. Tak Kak cpeaHssi mpelneib-
Has craBka g 2001 T. cuuTanack 0MMHAKOBOI BO BCEX PETHOHAX, TO MEPEX0a K
npupocTaM, O3HA4aeT, YTO 3aBUCUMOCTD t2000=f(32000) MPUHUMAET BUI At = to1 -
S(Baooo), TIE trgn1 =13 .

B pesynbrare HCIONB30BaHHS MOTPEOHUTEIBCKAX PACXOAOB (C KOPPEKTH-
POBKOY Ha BENHYHHY COEpeXeHHI) B KadecTBE WHANKATOPA POCTA TOXO0/a Hace-
JICHUA TIepBOE ypaBHEHHE OIICHWBAEMOW CHCTEMBI MMEET HECKOJIBKO HETHUITHY-
HBIH BHJ, TaK KaK (pakTHYECKH OIMCHIBAET 3aBHCUMOCThH IMPHPOCTA AOXOJIOB OT
npupocTa pacxogoB. Ho mockonbky MbI cuuTaem, 4YTO B 3aBUCHUMOCTH OT H3Me-
HEHHs TIEPEeMEHHOH ¢ pocT OPHUIHAIBHBIX TOXOJ0B KOMICHCHPYETCS MaJeHUEM
TEHEBBIX JI0XOJI0B, TO U3MEHEHHE PACXOAOB IEINKOM OIMUCHIBAET aBTOHOMHBIH
pocT HaioroBoii 0a3el. TakuM 00pa3oM, JaHHOE YpaBHEHHUE MOXKET ObITh HHTEP-
IIPETUPOBAHO KaK 3aBUCUMOCTb IPUPOCTA JOXOAO0B OT U3MEHEHHUs CpeIHEH mpe-
JIENBHOM CTaBKHU (4f) M1 aBTOHOMHOT'O MIPHPOCTA JTOXOJO0B, IPUOIIDKAEMOTO TI0-
TpebutensckuMu pacxonamu (A4E).

B cooTBeTCTBUM CO CKa3aHHBIM CIEIYeT 0XKHAATh, YTO 3aBUCUMOCTH IPHU-
pocTra HaJoroBoi 0a3bl OT MPHUPOCTa MOTPEOUTENBCKUX PACXOI0B OyJAeT Io-
JOXKUTENBHOU. B cBSA3M ¢ popMaIBHON MPOrPECCHBHOCTBHIO HAIOTOOOI0KEHIS
JI0XO0JIOB 70 pedOopMbl MPHU aHAIN3€ pernoHaIbHBIX AaHHBIX 2000 T. 3aBUCH-
MOCTb CPEJHEW MpeJesIbHOW CTaBKH OT HaJOroBOi 0a3bl JOJDKHA OBITH MOJIO-
KuTeabHON. COOTBETCTBEHHO HM3MEHEHHE MNpPENeSIbHONW CTaBKU B pe3yJibTaTe
pedopmel, 3aBucsmee oT HamoroBoil 6a3er 2000 T., TOIKHO OTPHUIATEIHHO

3% Kak mokasaHo BEIIIE, B TOM CIydae, €CJIH PACXOJIbI ABIIOTCS HECMCIICHHOM OLECHKOM
JIOXOZIOB M M3MEHEHHE HaJIOTOBOW CTaBKM HE BIMAET Ha (PaKTHUECKUH oOmuil pasmep
JI0X0J1a, BKITIOYAIOIIUH TEHEBBIE M AEKIApUPyEMble JOXOABL, TO HU3MEHEHHE PacXO0I0B
MPOMCXOAUT TOJBKO 32 CUET HK30TCHHBIX HE BKIJIIOYEHHBIX B Mozesb (akropos. Torza
BKJIIOYCHHE 3TOIl NEPEMEHHOI B ypaBHEHHE KOMICHCHUPYET BIMSHME NMPOUYnX (akTopoB
Ha U3MEHEHHE HaJI0roo01araeMoro 10Xo/a.
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3aBHCETh OT HajoroBoi 0asel B 2000 r., T.€. MOKHO 0XKHJATh, YTO KOIDHHUIIH-
eHT ay OyaeT MeHbIIE HYJIS.

[Tpu mocTpoeHNUH aHATIOTUYHOH MOJEIH ISl IPUPOCTa HAJIOTOBBIX TOCTYI-
JIeHUH HEoOXOIUMO JOIMOJIHUTENIBHO Y4eCTh, YTO IOMHMO M3MEHEHUS AEKIapH-
PYEMBIX JOXOJ0B Ha UBSMCHCHUE HOCTyHJ’leHI/Iﬂ TaKXC BJIMUACT U K3MCHCHUC IIKa-
JIBI HaJIOr000JI0KeHus (cpenHelt ctaBku). Hajaorosble MOCTYIJIEHUS! B PETHOHE i
B MOMEHT BPEMEHH ! MOXHO NPEICTaBUTH B BUJE NPOU3BENCHUS 3()PEKTHBHON

HaJIOTOBOM CTaBKM ¢, U Halorosoi 6asel By, : HII,~t, Bj, Toraa npupoct Hayo-

roBeix noctymieHuit B 2001 r. mo cpaBHeHuto ¢ 2000 r. MOXKHO OLIGHUTH Clie-
ayrommm obpasom: AHIL; = HIT; 500 — HII; 000 = Lo Bi2oor = 13000 Bi2ooo =

L; 2001 4B; + AL, B; 5p00. Vicionb3ys BeIpaxkenue (3) ist IPUPOCTa JIEKIapUpye-
MBIX JIOXOZOB B IPEIIOI0KEHHH, YTO CPE/IHSS CTaBKa HAJOT000I0KEHHS 110CiIe

pedopmsr B 2001 1. 7, 55, MOCTOSHHA [0 PErHOHAM, MOXKHO IIOIYYHThH CIle-

JyIollee ypaBHEHHE AN IPUPOCTA TIOCTYILICHHIA:
AHIT; - A7, Bingoo= ¢o + 1At + CAE+ uy Q)

Heo6xoauMo ocTaHOBHUTHCS MOAPOOHEEe HA MHTEPIPETALINN IEPEHECEHHOTO
B JIEBYIO 4acTh NPOM3BEACHUS N3MEHEHHs 3(P(eKTHBHON HAIOroBOIl CTaBKU U
6a3bl HanoroobaoxeHus B 2000 r. Pacyer 3Toro wieHa mpearnosaraeT OLEHKY
3¢ PEKTUBHOM CTaBKU MOAOXOTHOTO HAJOTa B YCIOBUX AericTBus mkaiel 2001 r.
1utst HasoroBoit 6a3e1 2000 1. [IponsBenenue moydeHHON d(PPEKTHBHON CTABKU
u HasoroBo# 6a3el 2000 r. TOKa3bIBaeT, Kakue OBUIM OBl OCTYIUICHUI HAJOoTa B
2000 r., ecu 651 petictBoBana mkana 2001 r. CooTBEeTCTBEHHO, HUXKE TPU TPO-
BEJCHUH PAcyueToB, Ul TOTO YTOOBI YYECTh W3MEHEHHE IOCTYIIEHUH BCIIE/ICT-
BHE W3MEHEHHS CpPeTHEH CTaBKHM HAJIOT000JI0XKEHHS, (paKTHUECKHi MTPUPOCT T10-
CTYIUNICHHH TOAOXOJHOTO Hajora OBII CKOPPEKTHPOBAH HA H3MCHEHHE
MOCTYIUICHUH, BBHI3BAaHHOE NPHMEHEHHEM HOBOW HIKajbl K 0a3e MOJOXOJHOTO
Hanora B 2000 r. ITocne 3Toll KOPPEKTUPOBKH OCYIIECTBISIIOCH MOJIEIUPOBAaHHE
MpUpOCTa MOCTYIUICHWH OT W3MEHEHMs IPEIEIbHOW CTaBKH M OOILIETO pocTa
JI0XOZI0B HAJIOTOILIATEIBIIUKOB.

skesksk

WTrak, B JaHHOM pazjesnie 00CyKIINCh MOJIXO0/bI K criennUKaul MOJIEIIN
MIPUPOCTOB HAJIOTOBBIX MOCTYIUICHUH UIS PAa3IMYHBIX PETHOHOB. MBI IPUIIUTH K
BBIBOJy, YTO IIPU OLIEHKE 3aBUCUMOCTH IIPUPOCTOB HAJOTOBBIX NMOCTYIUIEHUH OT
MU3MEHCHHS CpPEIHEH MPEeIbHON CTABKU U HAJIOTOBOW 0a3bl, B CBS3M C HAJTHYH-
€M 3aBHCHUMOCTH ITPUPOCTa HAJIOTOBOW 0a3bl U CpeAHEl NpenesIbHON HaJoroBOH
CTaBKH, B KQUECTBE OLICHKH 0a3bl cleqyeT OpaTh MMOKa3aTelb, KOTOPBIH SBIISETCS
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HanMeHee KOPPETUPOBAaHHBIM C M3MEHEHUEM CpeJHel MpenenbHON CTaBKH Ha-
sora. OIeHKy e 3aBUCHMOCTH MPUPOCTA HAIOTOBOU 0a3bl OT U3MEHEHHUS CPEII-
Hell TpefeNpHOI CTaBKH IOJOXOMHOTO HAaJora cienyeT MPOBOIUTh B paMKax
CHCTEMBI, YIYUTHIBAIOIIEH MX B3AaUMHYIO 3aBUCHMOCTb.
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	5. Спецификации изучаемых моделей

