6. AMnupuyeckas nposepka runores

B Hacrosimem paszgerne OyIoyT HpeACTaBIECHBI pe3yJbTaTbl MCCIEAOBAHUS
pedopMBI IOJOXOHOTO HAJIOroo0NoKeHHsT B Poccuu M mpoBepeHbl THITOTE3bI,
BBIZIBUHYTBIE HAMH IO Pe3yJIbTaTaM PAacCMOTPEHHS TEOPETHUECKUX COOOpae-
HUH M aHanu3a (YHKIMOHUPOBAHMS IOJOXOJHOro Haiora jo pedopmsl. Bo-
NIepPBBIX, CHI)KEHHE TPEJEeTIbHON CTaBKHU MOJJOXOIHOTO HAJIOTa B pe3yibTaTe pe-
¢opmbl B Poccun prBeno K YBEIHMUYCHHIO HAJIOT000IaraeMoro oxona Qpusmde-
CKHX JIML; BO-BTOPBIX, U3MEHEHUS MTOCTYIUICHHUH MOJOX0JHOro Hajora B Poccun
TaKXC 6]:1.]'11/1 OTpHULATCIIBHO CBA3aHbl C U3MCHCHUSAMU npeuenbﬂoﬁ CTaBKH, B-
TPETbHX, CHW)KEHHE IPEEIbHOM CTaBKM YBEIMYMIIO MPOTPECCHBHOCTH MOIO-
XOJIHOTO HaJIora.

6.1. OcHOBHbIe paKTOpbI pOoCcTa NOCTYNSIEHUN
noAoXoAHOro Hanora

B 2001 r., mo cpaBHEHHIO ¢ MPEIBIYLINM TOJ0M, IPOHU3OIIEN POCT MOCTY-
IUIEHUI TOJO0XOAHOTO HAlora, M3MEpeHHBI B IOCTOSHHBIX IeHax, Ha 19% u
comManbHOro Hanora Ha 14%°', mpu 5TOM peabHbIH POCT Ga3bl MOTOXOTHOIO
Haiora coctaBmil 32%. 3a IeBATh MECAIEB TEKYIIETO ToAa MPHUPOCT IMOCTYILIE-
HUI HaJlora MO CPaBHEHHWIO C aHAJOTUYHBIM repuoaoM 2001 T. B peaqbHOM BbI-
pakeHuU coctaBui 6onee 45%.

Poct nocTyruieHuit moJOX0THOTO HAJIOTra B IMMOCTOSHHBIX IIEHAX TI0 CpaBHE-
Huto ¢ mokasarersiMu 2000 r. Habmonancs yxe ¢ [ kBaprama 2001 r. B memom
OKa3aJI0Ch, YTO PETHOHBI Pa30MIMCh HA TPU TPYIIBI 10 BEJIWYMHE MPHUPOCTA
HOCTyHJ’IeHl/Iﬁ Ha Oyury HacCCJICHUA: PETUOHBbI C OTPULATCIbHBIMU IIPUPOCTAMU
MMOCTYIUICHUH TIOJJOXOJHOTO HAJIora, PETHOHBI ¢ HU3KUMH MPHUPOCTAMH HAJIOTO-
BBIX TOCTYIUICHUH M PETHOHBI C BBHICOKMMH IPHUPOCTAMHU TOCTYIUICHUH ITOI0-
XOJHOTO Hajora. B rpymiy ¢ BRICOKMMHU NPHPOCTAMH HAJIOTOBBIX TOCTYIUICHHUH
Ha Aymry HacCJICHHUS Ionajar, B OCHOBHOM, pETUOHBI C OTHOCHUTEIIbHO BHICOKMMU
3HAYCHUSMHU CPEJHErO JIOXOJa Ha JyIly HacelieHWs, Takhe Kak Smaio-

*! Cenyer 3aMeTHTh, UTO ONpENCTCHHYIO A0 (7%) MOCTYIUICHHH SIHHOrO CONUATBHO-
ro Hanora B 2001 r. cOCTaBUIM CyMMBI, IPEACTABIIONIME COO0 MorameHne 3a10/HKeH-
HOCTH IPEIbIAYIIHX JET 110 CTPaXOBBIM B3HOCAM, IIEHAM M ITpad)aM B COLMAIIbHBIC BHE-
OromxetHble GoHIbl. TakuMm 006pa3oM, HE Bech POCT NOCTYIUICHUH Hajora Obu1 obecneyueH
pocToM 0a3bl HAIOTOOOJIOKEHHUS.



Heneuxuii aBTOHOMHBIH OKpyr, XaHThI-MaHCHUICKMHA aBTOHOMHBIH OKpYT,
Mypmanckast 061actb, UykoTckuii aBTOHOMHBIH OKpyT, PecryOnnka Caxa. Ma-
JI0€ M3MEHEHHE HaJIOTOBBIX IOCTYIUIEHHH Habmromanock B XabapoBCKOM Kpae,
Yerp-OpasiackoM BypsaTckoM aBTOHOMHOM OKpyre, TaMBIPCKOM aBTOHOMHOM
okpyre, CraBpononbckoM Kpae, Pecyonmuke Kanmeikust. B Pecriyonuke Wury-
nIeTHst HabJII0IAJIOCh MaJIeHne HaJOTOBBIX MOCTYIUICHHWH, YTO MOTJIO OBITH BBI-
3BaHO OTMEHOW PeXXMMa JIbFOTHOTO HAaJIOr000JIOXKEHHSI B 3TOH peciryOnunke.

rHCTOI‘paMMa pacnpeneiiCHust pEruoHOB 110 IIPUpPOCTam HOCTyHIIeHI/Iﬁ T10JI0X0THOTO

Hajora Ha Jyury Hacenenus (B py6) B 2001r. mo cpaBaenuto ¢ 2000r.
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IIpupocT HaOroBbIX NOCTYIUICHUI B perMoHax

Puc. 1

Hama rumoresa, moapoOHO paccMOTpEHHAs B MPEbIAYINEM pasjele, 3a-
KJIIoYaeTcss B TOM, uTo mpousomenmuii B 2001 r. 3HaYUTETBHBIA MPUPOCT TO-
CTyHHeHI/Iﬁ IIOJOXOJHOI'0O Hajiora B GOHL[HOﬁ MEPE ABJIACTCA CJICACTBUEM CHU-
JKeHHSI MacIITa0OB YKJIOHEHHs OT Hajora B pe3yJbTaTe CHIKEHHUS ero
npenenbHON crtaBki. OJHAKO CYIIECTBYET PsA MPUYUH, KOTOPBIE IOTIOTHUTEIb-
HO MOTJIM CKa3aThCsl HA U3MEHEHUH MOCTYIUICHNH [TOJOXOAHOTO HajIora.

O y‘lI/ITI)IBa)I, YTO K 3HAYUTEILHOH YacTH HaJIOTrOIJIaTCJIBIIIUKOB B
2000 r. mpuMeHsnach mpefenpHas craBka 12%, a B pe3yabrare
pedopmbl crama nmpuMeHATbCS cTaBka 13%, TO cpenmHsst cTaBKa
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JIOJDKHA ObLIa BBIPACTH, YTO MPHUBENO K POCTY HAJIOTOBBIX MOCTYII-
nernid. Tem He MeHee, eciii ObI Jake HAJOroBas CTaBKa MOBBICH-
Jach Ui BCEX HAIOTOIUIATENBIINKOB, TO 3TO MOTJIO OOECIICYHTH
He Oosee 4eM 8% POCT HAJIIOTOBBIX TMOCTYIIEHHH, TOTJa KaK COBO-
KYITHBIE HAJIOTOBBIE MOCTYIIJIEHUS B PEAIbHOM BBIPaYKEHUH BHIPOC-
i Ha 19%.

[J YacTp HaNOTOILIATEIBIIAKOB MOTJIA TIEPEHECTH MOMEHT IOJTyde-
Hus goxona u3 2000 r. B 2001 1. 11 CHXKEHUST HAJIOTOBOTO Ope-
MEHH, YTO TAKXKE JTOJHKHO OBUIO MPUBECTH K POCTY HAJIOTOBBIX TO-
CTyIJIeHul. OTOMy, OJHAKO, MPEMATCTBOBAIO TO, 4YTO
perpeccuBHas MIKaNa COIUATBFHOTO HaJora MOTIa OBITh IpUMEHE-
Ha MPEeIIPUATHSIMH TOJBKO C yUETOM CpeIHel 3apaOOTHON IIaThI
B 2000 r.”*

[J Ha pocre nocTymieHuil MOT CKa3aTbCsl POCT JOXOJI0B, CBSI3aHHBIM
¢ 00IIUM KOHOMHUYECKHM POCTOM B CTPaHE.

[J Ha mocTymieHus Hajora MOT OKas3aTh BIHSHHE PSA 3aKOHOJA-
TENBHBIX W3MEHCHHU B OIpeAc/icHHH 0a3bl HaJOro00JI0XKECHUS
(M3MeHeHne Heo0IaraeMoro MHHAIMYMa, OTMEHA HEKOTOPBIX JIBIOT
u 1p.).

[J  JIOTONMHUTENBHBIN POCT MOCTYIUICHUH MOT OBITH CBSI3aH C TE€M, UTO
¢ 2001 r. moI0OXOHBIN HAJOT CTall B3UMATHCS C JIOXOJJOB BOCHHBIX
(310 coctaBmIO OKOJIO 2% B OOIIEM MPUPOCTE HATOTOBBIX TOCTY-
TJICHHH ).

Ecnu npennonoxure, 4To CYHIECTBYIOT JAPYTHe CYIIECTBEHHbIE (haKTOpHl,
OOBSICHSIIOIIUE TUHAMUKY TPUPOCTOB HAJOTOBBIX MOCTYIUICHUH B PETHOHAX, HE
MIEPEYHCIICHHBIC BBIIIE, TO MOXKHO OBLIO OBI OXHIATh, YTO TAKHE MPUYUHBI OKa-
JKYTCSI OOIMUMH BO BCEX pErnoHax. Takum oOpa3oM, IPHUPOCTHI HAJIOTOBBIX II0-
CTYIUIGHHH B pa3iMYHBIX PETHOHAX JOJDKHBI M3MEHSTHCS B TEUCHHE BPEMEHH
CUHXPOHHO. TeM He MeHee eMHOM WU IpeolafaroNieil JTHHAMUKA TPUPOCTOB
HAJIOTOBBIX moctyruicHui B TeueHue 2001 r. Hamu He oOHapykeHO. B dacTu
PETHOHOB MIPHUPOCTHI MIOCTYIUICHUH Ha AYITy HACEJICHUS YBEIWYHUBAIICH B TEUC-
HHUE BCero rojaa. B npyrux permoHax 3TOT MOKa3aTelb MPUHUMAJ MHKOBOE 3Ha-

2 B paMKkax uCC/IeI0BAHHS IPOBOIIHCH OLECHKH TIEPEHOCA JOXOI0B HHAMBHIYYMAMH C
2000 r. Ha 2001 r. (Tak Ha3piBaeMbIi 3¢ ekt income shifting). CpaBuenne ko3 dunneH-
TOB IIEpe] U3MEHEHUEM CPEHEN NpeAeIbHON HAJIOrOBOH CTaBKU B MOJIENH Ul IPUPOCTa
HAJIOTOBBIX TOCTYIUICHWIH MEXTy KBapTalaMH HE MO3BOJMIO BBISBUTH CYIIECTBEHHBIX
paznuumii (THIOTe3a O paBeHCTBE KOA(P(HUIMEHTOB HE OTBEPraeTcs), YTO yKa3bIBaeT Ha
TO, 4TO ITOT 3P (PEeKT He ObLIT 3HAUUTEIILHBIM.
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YyeHue B JieTHUE Mecalbl. CpejHee 3HaUEHHE MPUPOCTA HAJIOTOBBIX MOCTYILIE-
HUll npuHUMAaNo HauMmeHblme 3HadeHus B | u Il kBapranax, a HauGobIIee BO
IT u IV. 3T0 MOXET CBUAETEIECTBOBATH O TOM, UTO BIMSHUE TAKUX OOIMKX (ak-
TOPOB HaJOTOBOW JMHAMHUKH MaJlo.

MpupocTbl NocTynneHuin nogoxoaHoro Hanora (B 2001r no cpaBHeHuto ¢ 2000r)

NOoKBapTanbHO AN HEKOTOPbLIX PerMoHoB (Py6. Ha aywy HaceneHus)
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Puc. 2

TeHaeHIMs K POCTYy HAJIOTOBBIX HOCTYNJICHUH ObUIa HECKOJIBKO MCKaXKEHA
CE30HHOCTBIO BPEMEHHOTO psAZia HAJOTOBBIX NOCTyIUIeHui. CuiibHas Ce30HHOCTh
0COOEHHO OTYETJIMBO BU/HA ITPH MCCIEAOBAHUH MOCTYIUICHUI Hallora B TIOCTO-
SIHHBIX mIeHaX: 10 pedopmbl 2000 T. TOZOXOAHBIA HAJIOT B3UMAJICS MO Tporpec-
CHUBHOM IIKaJie, 4TO, B CBA3M C POCTOM CYMMAapHOTO J0XOJa HaIOTOIIaTeIbIIH-
KOB B TeYeHHE Tojia, 00yCIIaBIMBAJI0O HapacTaHWE HAJIOTOBBIX IOCTYIICHUH K
KoHLy roga. Curyauust uamenunacs B 2001 r. IlocTymieHus: Hanora B Hauaie
roJia MPEBBICHIIN 3HAYeHUE CpeAHerofoBex noctyrmienuii B8 2000 r. Ha rpaduke
BujieH HeOouboi muk nocrymwienui Bo I u Il kBaprane 2001 r. Habnronae-
MbIi1 pocT BO II kBapTanme MOr IPOUCXOIOUTH B CBSI3U C TEM, UTO YacTh HAJIOIO-
IUIATENBUIMKOB MEPEUNCIIsla HAJIOT B alpeiie—HIoje BMECTe ¢ mojaueil nexnapa-
. Kpome TOro, Oojiee BBICOKHE TOCTYIUICHHS B HMIOHE WM B HIOJIE IO
CPaBHEHHUIO C aBTYCTOM M CEHTAOpeM OOBACHAIOTCS HMOCTYIUICHUSIMH HAaJorOB,
HaA4YHCJIICHHBIX HAa aBaHCOBBLIC BBIIIJIATHI 3apa60TH0171 IJ1aTbl B MEPUOA OTITYCKOB
pabOTHHUKAM NIpe U THI.
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MocTynneHns NnoAoxXxoAHOro Harora B KOHconuaonpoBaHHbIN GroaxkeT PD B
MOCTOSAHHbIX LeHax

ﬂ
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Puc. 3

6.2. Moaenb 3aBMCUMOCTU HaNOroBbIX NOCTYMNNEHUN
OT nNpeaeribHOW CTaBKU HaNorooo6noxeHus

[Ipu nHTEpHpeTanNN PE3yIbTATOB IMIMPHUYECKOTO aHAJIN3a MBI HCIOJIB3Y-
€M BaXKHYIO MPEINOChLUIKY O TOM, 4TO auddepeHIuanus noCTYIUICHUH Mo10-
XOJTHOTO HAJIOTa, HAJOTOBOW 0a3bl M CPEIHHX IMPENCIBHBIX CTABOK MEXIY pe-
THOHAMH, JUII  KOTOPBIX MBI ~ IPOBOJUM  OIEHKH, COOTBETCTBYET
nudhepeHIanuy aHATOTUYHBIX TOKa3aTelel A HHIUBUAYYMOB B peruone. T.
€. MBI CYMTAEM, YTO KKl PETHOH MOXKET OBITh MPEJICTABICH PENPE3CHTATHR-
HBIM IDIATEIBIIMKOM IOIOXOHOTO HAJIOTa, KOTOPBIA BEIOMpPAET MaclITa0bl yK-
nmoHeHUs oT Hanora. COOTBETCTBEHHO, OIICHHUBAs MOZIETH I BCEH COBOKYITHO-
CTH PErHoHOB, MBI MPEANONOKHUTENFHO IOMydaeM BHJI 3aBUCHMOCTH
MOCTYIUICHUH HaJoTa OT BEJIMYUHBI CPEJHEH NpeesIbHOM CTaBKU U JPYTHX (ak-
TOPOB Ha OCHOBE JIAHHBIX IT0 BCEM PETMOHaM (pENpe3eHTATHBHBIM B PErHOHAX
IUTATENBIINKAM TTOJ0XOJHOTO HAajora). IT0 00CTOATEIhCTBO HEOOXOIUMO yUH-
THIBAaTh, IPOBOJIS OLIEHKM HA PETHOHAIBHBIX JAHHBIX, KaK ATO JAEIaeTcs B JAaH-
HOM HCCIICIOBaHHUU.

CornacHo THITOTE3aM, BHICKa3aHHBIM HAMH BEIIIE, TP BBHICOKOM 3JacTH4-
HOCTH YKIIOHEHUS TIO TPEJeIbHONW CTaBKEe Hajiora CIeAyeT OKAAATh, YTO 3aBU-

64 http://www.iet.ru/papers/52/index.htm




CHUMOCTh MEXJIy IPUPOCTOM MOCTYIJICHUI Hajora ¥ U3MEHEHHEM CpegHel mpe-
JIENTbHOM CTaBKM B HEKOTOPOM JMara3oHe 3HaueHni Oyner orpunarensHoi. [Ipu
MIPOBEICHNH SMIIMPUIECKOTO aHATHM3a MBI CUUTAIN CPEIHIOI0 TIPEIEIbHYIO CTaB-
Ky nogoxonHoro Hauora B 2001 r. mocrosHHO# 1 paBHO# 13% . D10 HE BrOIHE
TOYHO, TaK KaKk HeoOJlaraeMblii MUHUMYM M Pa3jIMYHbIE BHIYETHI MOTYT CHU3UTh
(dakTHyeckoe 3HAaYEHWE cpenHed mpenenbHOM craBkH. OIHAKO —Takoe
MIPEATIONIOKEHHE, TI0-BUANMOMY, MAJIO TOBIMSET HA pe3ynbTaT. B mepByro oue-
penb, Halla TUI0Te3a MOXKET OBITh NMPOMUIIOCTPHPOBAHA HAa OCHOBE IMPOCTHIX
MapHBIX 3aBUCUMOCTEN. B cBs3M ¢ TeM, 4TO npezenbHas CTaBKa Ui OTIENBHOTO
Hanoromnarensiuka B 2000 r. yBeauuuBanach BMECTE C POCTOM €ro J0X0Ja,
CpemHss MpeAebHas CTaBKa B PETHOHE JIOJDKHA TTOBBIIATHCS C POCTOM HEKOTO-
PBIX MOKA3aTeNeH, IBJISIOINXCS HHAUKATOPAMH (XapaKTEPUCTUKAMHU) BETHUUHEI
COBOKYIHOI HanoroBoi 0a3bpl: qoxoja Ha ayury HaceneHusi, BPII pernona nHa
JyUly HaceJleHus, u T.A. B 3ToM cilydae mpHpOCT MOCTYIJIEHUN MOAO0XOMHOIO
Hajora B 2001 r. Takxe AOKEH IMOJIOKUTEIBHO 3aBUCETh OT JOXO0/a Ha QyILIly
HaceneHHs, ((EKTHBHON HAJIOTOBOM CTaBKH M JPYTUX MOJOOHBIX TOKa3aTeNeH,
XapaKTepU3YIOIINX HCXOAHYI0 BEIMYHHY CpeIHEH MpeenpbHONH CTaBKM Hajora
HakaHyHe peOpMbI HOZOXO0IHOTO HasorooOnoxenus B 2000 r.

Ecnu pamxupoBaTh npupocT HaNOroBelx mnoctymwienuid B 2001 r. mo
cpaBrenuto ¢ 2000 r. mo BenmmunHe >PPEKTHBHON CTaBKU MOJOXOJHOTO HAJIOTA,
CTaHOBUTCS 3aMETHO BO3pacTaHHE 3HAUCHWsS MPHUPOCTAa MPHU yBEIUYECHUU
cpenHeil pernoHanbHOM (3P QEKTUBHOM) HAIOTOBOW CTAaBKM, MUMEBIICH MECTO B
2000 r. Takum oOpa3oM, Ha JHarpaMMe MOXKHO 3aMETHTh, YTO MPHUPOCT
HaOTOBBIX TocTyruieHuH B 2001 1. oka3piBajics 6onblne B peruoHax ¢ OOibIIeH
a¢dextuBHOM craBkoi B 2000 T.
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MpupocT HanoroBbIx NOCTYNNeHWI Ha Ayly HaceneHus (py6.) B 2001 r. no
cpaBHeHMio ¢ 2000 r., BEIDPOBHEHHbIN MO BennumHe 3dypeKTMBHOM cTaBku B 2000 r.
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Puc. 4

AHAJOTUYHYIO KapTHHY MOXHO YBHJIETh, paCCMaTpPUBasi MIPHPOCT HAIIOTO-
BBIX ITOCTYIUICHHH, BRIPOBHEHHEIHN 0 BEJIMYHHE CPEIHEAYIIEBOTO AOXOAa B pe-
ruoHe B 2000 1. MOXHO 3aMEeTHTb, YTO B LEJIOM MPOUCXOIUT yBEIHUCHHUE IPH-
pocra HamoroBbix noctymieHud B 2001 r. ¢ pocToM cpeaHEepernoHaIbHOTO
nymeBoro poxoga B 2000 r. DTo TakKe MOXET CIYKUTb CBHJIIETEIbCTBOM B
MOJIB3Y HAIIeH TUIOTE3BI O OOJIBIIEM MPHPOCTE HAIOTOBBIX MMOCTYILICHUN B pe-
THOHAX, TAe 10 peOpMBI CpEeIHsS IIpeiesibHas CTaBKa Hajlora Obljla BEICOKA.
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MpupocT HaNoroBbIX NOCTYNNEHUIA NO pernoHam P® Ha Aylly HaceneHus B
2001 r. (py6.) no cpaBHeHuUo ¢ 2000r., BLIPOBHEHHbIW MO BeNU4YMHe

10000 cpepaHeayweBOro goxona B pernoHe B 2000 r. (py6.)

2000
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Puc. 5

ObecrnieyeHne CONOCTaBUMOCTH JAHHBIX O MOCTYIICHUSAX ITOJZOXOIHOTO
Haiora B 2000 u 2001 rr., kak ObUIO TTOKa3aHO BEIIIE, TPeOyeT MCKIIOUCHUS
BJIMSIHMSI Ha HAJIOTOBBIC MOCTYIUICHUS M3MEHEHUs IKaJbl Haora. Js oneHku
BeJIMYMHBI Hanorossix nocrymienuit 2000 r. B ycnoBusx 2001 r. paccuutsiBa-
J0Ch pou3BeeHne 3P PpexTUBHON cTaBKH mogoxoaHoro Hajora B 2000 r. (1mo
mkane 2001 r.) u 6a3sl momoxomuoro Hajora B 2000 r. B HameM pacnopsike-
HuM He uMesock nanHbix MHC o pacnpexaenenun 0a3bl M0J0X0JAHOTO HAOTa
0 MIEeAYJISIM ¢ pa3HbIMK cTaBkamu Hasora B 2000 rony. Takoi pacuer s dek-
THBHOW CTaBKM MOJOXOMHOTO HAJOra NMPOW3BOAMIICS HAa OCHOBAHMHU JAHHBIX
Poccuiickoro MOHUTOPHUHTa SKOHOMHUYECKOTO COCTOSTHHSI M 3/I0pPOBbsI HACENe-
Husg (PMD3). [l kaxJaoro U3 PecroHJCHTOB PACCUUTHIBAIUCH HAJIOTOBBIC
o0s13arenbeTBa (C y4eToM BBIYETOB) sl HaoroBoi 6a3sl 2000 T. B yCIIOBHSX
Hanoropor cucremsr 2001 m 2000 rr. 3aTeM MBI IO BCEM pPECIOHACHTAM
PMD33 onpenensiu 3h(HEKTUBHYIO CTaBKy KaK OTHOLICHHWE CYMMbI pACCUUTAH-
HBIX HaJIOTOBBIX 0053aTENIbCTB M CyMMapHOH 0a3bl HanorooGnoxxenus. M3me-
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Henue 3PdexTuBHOM cTaBkHM momoxoxHoro Hamora B 2001 r., paccunTaHHOM
Jutst HastoroBo 0a3er 2000 r. o cpaBHEeHHUIO ¢ 3G (HEKTUBHON CTaBKOI Hajora B
2000 r. cunTanrock OoOIMHUM BO BceX pernoHax. Ha OCHOBaHHMH 3THX pacdeToB
nepes; MPOBEJCHUEM OLEHKH MOAETH (5) MPUPOCT HAJIOTOBBIX MOCTYIIICHUH
ObUI CKOPPEKTHPOBaH Ha U3MEHEHHUE MOCTYIUICHUH, CBSI3aHHOE C M3MEHEHUEM

cpenHeii cTaBku B ycnosuax 2000 roma’: AHIT = AHIT - B,,,At , Tnie AHIT -

CKOPPEKTHPOBAHHOE W3MEHEHHE nocTymieHul, //HI1 — paxTimaeckoe m3mMeHe-
HUE TOCTYIUICHUH TOJAO0XO0AHOTO Hajora, By — 6a3a Mog0X0aHOTO HaJIOr000-
noxenust B 2000 1., Af — u3MeHeHUe cpenHeil >QPEKTUBHON CTABKM HAJIOTO-
o6oxenust B 2001 r. o cpaBrenuio ¢ 2000 r.**

Jlng oueHKH BIMSHUS M3MEHEHMs CpeIHEH NpeNeNbHOM CTaBKH MOA0XOA-
HOTO HaJlora HA MPUPOCT HAJIOTOBBIX IOCTYIUIEHHH ITPOM3BOAMIACH OLCHKA
MEKPETHOHAIBHON 3aBUCHMOCTH IIPHUPOCTA CKOPPEKTUPOBAHHBIX YKa3aHHBIM
BhIIIIE 00pa30M HaJIOTOBBIX IIOCTYIUIEHMH Ha aymry Haceienus B 2001 r. mo
cpaBHeHuto ¢ 2000 r. oT mpupocTa cpegHel MpeaenbHON CTaBKH MOA0XOMHOIO
Hanora. B pe3yspTare OleHKH HaMH GBLIO MOTYYEHO YPaBHEHHE  :

AHIT=37,79 — 19430At (6)
0,53)  (-6,69) R’=0,35

rae A HII — usMeHenne MOCTYIJICHUH MOAOXOAHOTO Halora mo JAaHHBIM
MHC ¢ KOppeKTUPOBKOH ITPHU NOMOILM CPEAHEN HATOIOBOH CTABKH;

At — UI3MEHEHUE CpeHEN MPeAEIbHOM CTaBKU MOA0XO0IHOrO HAJIOra.

Takum 00pa3oM, MoyTyueHa 3HAYMMasi OTPUIATENIbHAS 3aBUCHMOCTH IIPH-
pOCTa HAJIOTOBBIX IMOCTYILUICHMM OT U3MEHEHMsI CPEIHEH IpEeNeIbHOU CTaBKW,
YTO TOBOPUT B TI0JIb3Y BBICKa3aHHOM TMIIOTE3bl 00 OTPHULIATENEHON 3aBUCHUMOCTH
MEXAY MPUPOCTOM CPEAHEN MPEAETBHON HAJOTOBOW CTaBKH M PUPOCTOM HAJIO-
TOBBIX IOCTYILJIEHUH.

OpHako, KaK ObUIO OTMEUEHO BBIILIE, TP OLIEHKE MapHBIX perpeccuil, mo-
JOOHBIX (6), BOSHUKAET psizt MpoOiIeM, CBSI3aHHBIX C HENPaBWILHOM crienudurka-

33 B csasu ¢ Tem, uTO cpemHsi Sp)EKTHBHAS CTABKA CHIBHO KOPPEIHPYET [0 PErHOHAM
CO cCpenmHel mpenesb-HONH CTaBKOH, H3MEHEHHE CpeOHEH CTaBKHM HE MOTJIO OBITh
HCTIONB30BAHO B OLIEHHBAEMOM YPaBHEHHH B KaUeCTBE AOMOIHUTEIEHOTO Perpeccopa.

* [peoGpasys HaHHOE BHIPAXKCHIE, MOXKHO IIOYUHTb, UTO CKOPPEKTHPOBAHHBI IPHUPOCT
MOCTYIJIEHHH IIOJJOXOJHOTO HAJIOTa COOTBETCTBYET NPOM3BEICHHIO W3MCHEHHS O0a3bl
HAJIOT000I0KEHHS Ha CPEIHIO 3P PEeKTUBHYIO CTaBKy B ycnoBusax 2001 r.:

AHIT = AHIT - B, Af = B -B, 7 -B +B, 7 =AB-I.

2000 2001t2001 200072000 2000t2001 200072000 2001 *

* Ton YpaBHEHUSAMH B CKOOKaX 371eCh U Jjajiee MPUBEACHBI 3HAYCHUS t-CTATUCTUK.
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nueit moaenu. Jlis mosydyeHus 3aBUCUMOCTH B (hopMe, TPOTUKTOBAHHON Teope-
TUYECKOH MOJICNBI0, HaM CIIeTyeT OICHUBATh ypaBHeHue Buna: AHII=a + f,AB
+ f,At, toe AB — poct ¢dakTudeckoil HamoroBoi 6a3el. OmHAKO, KaK yKE OTMe-
4aJoch, JAWHAMHUKA HAJIOTOBOW 0a3bl YUYHMTHIBACT KaK OOIIMH HKOHOMHYECKHIA
pPOCT, KOTOPBIH NMPOSABISAETCA B PEalbHOM POCTE JEKIapUPyEeMbIX TOXOJOB, Tak
U, COIJIACHO BBICKA3aHHON HaMM TUIOTE3€, OTPULATENBHO 3aBHCUT OT U3MEHE-
HUS CpeIHel MpeneNbHON HAJIIOTOBOH CTaBKH. DTOT 3((QeKT cBA3aH ¢ NHUHAMU-
KO YKJIOHEHHS OT yIUIaThl MOAOXOAHOTrO Hanora. Kpome Toro, mo pedopmbl
2000 r. HanoroBas 6a3za omnpesensiia BEIUYUHY MPeAebHON CTaBKU IS KaXK]I0-
IO HaJIOTOIUIATEIbIIMKA. TakuM 00pa3oM, 3TH NMOKa3aTeNIH SIBISIOTCS alpUOpH
CHJIBHO 3aBHCHUMbIMH. COOTBETCTBEHHO, Uil paszaeneHus 3(PQeKkToB BIMsSHHA
CpeIHel MpenenbHON CTaBKH HaJIora M HaJOTOBOW 0a3bl Ha MPHPOCT HAIOTOBBIX
HOCTyHJ’IeHI/Iﬁ HaM HeO6XO[lI/IM ImokKasarelib, KOTOprﬁ MaJI0 HU3MCHACTCA I10J
BO3/ICHCTBUEM CHUKEHUS CpeAHEN IpeaeabHON HaJOroBOM CTaBKHU, HO IIPU 3TOM
aZIcKBaTHO OITMCHIBACT POCT AOXOAOB (HanmoroBoit 0a3er). Tak kak Hamie# 3ama-
Yyell sBIIAETCS OLICHKA BIIMSHUS U3MEHEHUsS CpEHEN IpelebHONW CTaBKU Ha IOo-
CTYIUICHUS] HAJIOTa, HaM CJIeJyeT BMECTO HAJIOTOBOW 0a3bl BKJIIOUUTH B MOJIENb
MIepEMEHHYI0, OTPAXKAIOIIYI0 POCT HAJIOTOBOM 0a3bl, HE CBA3aHHBIA C N3MEHEHH-
€M HaJIOTOBOW CTaBKH. TakuM MOKa3aTeJIeM MOXKET OBITh BEIMUYMHA PAcXOomoB
HaceneHusa. [IpupocT pacxo0B HAceneHus, B NPHHIMIE, AOJKEH PaBHATHCA
MIPUPOCTY J0XOJ0B (NP HEM3MEHHOM cOepexeHnn). OnHAKO M3MEHEHUE pac-
XO/IOB XapaKTepH3yeT M3MEHEHHE JJOXO/0B B IIEJIOM (BKJIFOYasl TEHEBYIO U JIEK-
JApUpPYEMyIO 4acTh) M HE MOABEP)KEHO BIMAHUIO U3MEHEHHS COOTHOILICHUS Me-
KOy oQUIMANBHBIMH U TEHEBBIMU AOXOAaMH. TakuM oOpa3oM, MOKHO OLIEHUTh
HU3MEHCHHC T0XOJA0B B LEJIOM, BKIIIOYad TCHECBYIO U O(I)I/IHI/IaJ'H)HyIO 4acTh, C I10-
MOIIIBO H3MEHEHHS PACX00B".

Jlnst OIeHKM WM3MEHEHHsI MOCTYIUICHWI BCJICACTBHE OOIIETO YBEIMYCHHS
9KOHOMHYECKON aKTUBHOCTU M POCTa PEATBbHBIX JOXOAOB HACEIEHHS B ypaBHE-
HUE 3aBUCHMOCTHM HAJIOIOBBIX IOCTYIUIEHUH OT CPEIHEH INpPEACIbHOM CTaBKU
ObUTH 100aBJICHB MOTpeOHTENbCKHE pacxonsl. O6Go3HaumB AE® — u3MeHeHue
peanmsHBIX pacxonoB HaceneHus B 2001 1. mo cpaBreHuto ¢ 2000 r., AB — nu3me-

3 JInst MOMHOTO COOTBETCTRBHS PACXOJIOB TOXONAM HEOOXOMMMO MPOM3BECTH KOPPEKTH-
POBKY IEpBBIX Ha BEIMYMHY cOepekeHMH HaceneHus. Ham ObutH HeZOCTyHHBI moxpod-
Hble JJaHHBIE O COCPEKEHUSX HACENICHHS, M B KA4ECTBE OLICHKH COCPE)KCHHH HaMM HC-
M0JIb30BAIaCh BEJIMYMHA OCTATKOB Ha cyeTax rpaxkaad B CoepOaHke.

*"Bemiunna MOTPEOHTETBCKHX PACXOJOB KOPPEKTHPOBATACH HA BETHUHHY COCPEKCHHI
HACeJIEeHHUs, PACCUMTAHHYIO0 HAa OCHOBE BEJIMYMHBI OCTATKOB BKJIAIOB HaceneHus B Coep-
6anke PO.
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HEHUE PealbHBIX JCKIaPUPYEMBbIX (00JIaraeMbIX) J0XOJ0B B COOTBETCTBYIOLIEM
nepuose no aauubiM [ockomcrata PO, At — u3menenue cpeneii npeebHOI
CTaBKM TOJOXOIHOTO HANOTA, PACCMOTPHM MATPHIYy KOPPEIALMH MEXIy HC-
CJIeAyEeMbIMHU NIEPEMEHHBIMH.

Tabruya 4
Ko3¢dunnenTs! koppeasinni Mexk1y HCIO0JIb3yeMbIMH IepeMeHHbIMH
At AB
AB 0,410
AE 0,248 0,820

U3 mabn. 4 BUgHO, YTO KOPPEIALUS MEXIy U3MECHEHHUEM JOXOI0B H H3Me-
HEHHEM CpeAHel MpefeiabHOll CTaBKU MOYTH BABOE BBHIIIE, UEM MEXIy U3MEHe-
HUEM PacXoJ0B U U3MEHEHUEM CpeJHEH MpeJenbHON CTaBKH. JTO, CKOpee Bee-
ro, OOBSACHICTCS HAJHMYUEM B COCTAaBE JOXOJOB HACEICHHUS TEHEBBIX JOXOJOB,
[IPY 3TOM TIpeJielibHasl CTaBKa BIIUSET HA JCKIAPUPYEeMblid 00beM JOXO/0B, Me-
HSS COOTHOIIEHHE MEXAY HaJoroBoil 0a3oif, T.e. JeKIapupyeMbIMU JAOXOAaMHU,
U TEHEBBIMH JIOXOJAMH, B MEHbIIEH CTENEeHU Biusis Ha pacxonbl. [losTomy uc-
MTONTE30BaHKE TOKA3aTeNs MPHUPOCTa PACXONIOB HACEICHHS B KAUeCTBE OICHKH
COBOKYIHBIX (IEKIapHPYEMBIX U TEHEBBIX) JOXOJOB HACEICHUS BMECTO MOKa3a-
Telsl TMPHUPOCTa IOXOIOB, PACCUUTBIBaAEMOro I'0CKOMCTaTOM, BCIEICTBHE €ro
MEHbLIEH KOppeNslUyd C BEIMYMHOM MPUPOCTa CpeAHEH MpenesabHOW CTaBKU
MTO3BOJIUT HaM OoJiee YeTKO Pa3lIeNUTh BIHSHAC OOBSICHIIOMNX TEPEMEHHBIX Ha
MIPUPOCT MOCTYIUICHHHA OJOXOJHOTO HAJIOTa.

JI3MeHeHNs pealbHBIX PACXOIOB U PEATbHBIX ACKIAPHPYEMEIX J0X010B B 2001 T. 1m0
cpaBHeHHIO ¢ 2000 T. pacCUMTHIBAIMCH C HCIOJIB30BAHUEM CTOMMOCTH MHHUMAJIBHOTO
Habopa NPOAYKTOB NMHUTaHuA, 1U(GEPEeHIIMPOBAHHOTO 0 PErHOHaM, — 3HAUEHHS Pacxo-
noB 1 1oxon0B B 2001 r. mpuBoxmucek B ycsosusa 2000 r., conocTaBUMbIe MEXIy peruo-
HaMH, IyTeM JeJeHHsd X Ha OTHOLIEHHE CTOMMOCTH MHHHMAJIbHOTO Habopa MPOayKTOB
nutanust B 2001 1. k 2000 r. Pacyer nokasaTeneii B peaJbHOM BBIPaKEHUU C HCIOIb30Ba-
HMEM CTOMMOCTH MHHHMAaJbHOTO Habopa IPOXYKTOB NMUTaHUs, AuddepeHunpoBaHHOro
M0 PeruoHaM, MPEANONaraeT, YTo, MPUHUMAs PEelIeHHe O ACKIapUPOBAaHUU YAaCTH JOXO-
JIOB TIPY U3MEHEHUH MPEeTbHON CTaBKH, HAJIOTOMIATENbIINK OPUEHTHPYETCS] HE Ha M3-
MEHEeHHe abCONFOTHON CyMMBI I0X0/a, @ HA U3MEHEHHE COOTHOILIEHNUS JOXOA0B CO CTOU-
MOCTBIO TTIOTPEOUTENBCKON KOP3UHBI B PETHOHE.

3 Pacuer CpenHel MPeaesIbHOM CTaBKM HaJlora MIPOM3BOAMIICS HA OCHOBE PACIIPENECIICHUS
HacCeJIEHUs 0 JA0XOAaM B PETMOHAIBHOM pa3pe3e no JaHHbM ['ockomcrara P®. bosee
nozxpoOHas uHdopMaLHs 0 pacueTax NpuBoANTCs B [IpuiokeHuu.
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CornacHo Haiie# rumorese, cHopMyTUpOBAaHHONH HA OCHOBE BBIBOJOB W3
TEOPETUYECKOr0 aHAJIN3a, MPU JOCTATOYHO BBICOKOH JIACTUYHOCTH YKJIOHEHHS
0 TIPEIENbHOI HaJOTOBOHM CTaBKE MOJDKEH MPOMCXOTUTH POCT HAIIOTOBBIX ITO-
cryrienuii. OneHka MoJIeNH Ui CKOPPEKTHPOBAHHBIX HAa M3MEHEHHE CpeIHEH
CTABKH HAJIOTOBBIX TIOCTYIICHHH Ja1a CIe/IyIOLIHe Pe3yIbTaThl :

A HIT = 0,702 - 15731At + 0,073 AE (7N
(0,012) (-4,99) (2,59) R°=0,40

3HaYUMOCTh M 3HaK KOd(duUIeHTa nepe]] N3MEHEHHEM CpelHel nmpeaeb-
HOW CTaBKH TOBOPAT B MOJIB3Y THIIOTE3BI 00 OTPUIATENIHHON CBSI3H MEXILy HpH-
POCTOM HAJIOTOBBIX IOCTYIUIEHHH M U3MEHEHUEM CPEIHEH IpeneabHOW CTaBKU
nmooxoHoro Hayora. Kpome toro, 3HaunMoii ABseTca nepeMeHHas MpUpocTa
pealbHBIX PacX0l0B, KOTOpas CIIy>KUJIa UHAUKATOPOM PEaIbHOIO POCTa HAJIOro-
Boii 6a3pl. Takum oOpa3om, ypaBHeHHE (7) TOBOPUT B IMOIB3Y BBIBOJOB, TOIY-
YEHHBIX U3 TEOPETHUECKUX MOJENIeH YKIOHEHHUS OT HaJora.

Kak oxazanoch, pa30poc 3HAa4YEeHHi MPUPOCTAa HAJOTOBBIX IOCTYIUICHHUH
YBEJIMUYUBACTCS C POCTOM aOCOIOTHOTO 3HAYEHUs NIPUPOCTa CpeHEl Mpeelib-
HOMW HaJIOTOBOH CTaBKHM (CM. AMArpaMmy HIDKE). DTO MOXKET SIBJISITHCS CIEACTBH-
€M TOrO, YTO B PETHOHAX C BBICOKMMH 3HAUEHMSAMHU 0a3bl HAIOroo0JI0KeHu (a,
KaK CJIEJICTBUE, U C BBICOKMMM 3HAUYCHUSMH CPEAHEU INPEAEIbHOM HaIOrOBOM
CTaBKM) MOTJIM B OOJbIICH CTENEHH NPOSBUTHCSA U JPYyrHe NMPHUYMHBI, 00YCIIO-
BUBIIINE POCT HAJIOTOBBIX MOCTYIJICHUH.

4" Ha JyarpaMMax MPUPOCTOB HAJIOTOBBIX IOCTYIUICHUH BUICH CUJIBHBIA BBIOPOC — 3HA-
YEHHME MPUPOCTA HAJIOTOBBIX MOCTYIIEHUH B UyKOTCKOM aBTOHOMHOM okpyre. [lns yct-
panenus 3ddexra oT ITOro BbIOpOCa COOTBETCTBYIOLIEE HAOIIOICHUE HCKII0YANoch. B
CBSI3M C TEM, UTO 3HAUEHHE JIEKHUT Ha PACCTOSHUH, MPEBBIIIAIONIEM TPU CPEeJHEKBAIpa-
TUYHBIX OTKJIOHEHMS OT JMHHUU PETPECCHHU, BBEACHHE JAMMU — NEPEMEHHON MPUBEIET K
TOMY, 4TO JMCIIEPCHs OLIEHKH ypaBHEHUs, OONbILast YaCTh KOTOPO BHOCUTCSI BBIOPOCOM,
Oyner oObsICHEHa 3TOH NEePEeMEHHOMN, YTO NPUBEIET K UCKKCHHUIO 3HAYCHHs KOd(dHIM-
€HTa JIETePMHUHALIUH.
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Ounarpamma p ans PUPOCTOB HaNoroBbIX NOCTYNNEHUI Ha
Aywy HaceneHus B 2001 r. no cpaBHeHuto ¢ 2000 r. B permoHax P® ot uameHeHus
cpeAHel npeAenLHON CTaBKM NOAOXOAHOrO Hanora.
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[IpoBenenue Tecta I'neilzepa MOATBEPAMIO 3aMEUEHHYIO Ha JAMAarpaMme
CBSI3b MEXAY MOJAYJIEM OCTaTKa PErpecCUM U MPENENIbHON HAJIOIOBOM CTaBKOM.
KoppekTupoBka Ha (hyHKUIMOHAJIBHBIA BUJl OCTaTKa CYIIECTBEHHO HE M3MEHMIIA
3HAUYeHUH KOA(PQUIMEHTOB, YTO MO3BOJISIET YTBEpXKIaTh 00 YCTOHYMBOCTH
MONyYeHHBIX OIEHOK OTHOCUTEIhHO MPEANOJIaraéMOro BHJAa MAaTPHIEI
KOPPEJISAIIUN OCTaTKOB.

Takum 00pa3oM, C y4eTOM IIPHUBEACHHBIX paHee IPEIIoNIoKeHui 00
HCIOJb3YEMBIX IIPHU OLEHKE MOJENU MNEPEMEHHBIX, MOXKHO TOBOPUTH O TOM, YTO
CTaTHCTHUYECKUE MAaHHBIC CBUICTEIBCTBYIOT B IOJB3Y BBIABUHYTOH THIIOTE3HI,
COTJIACHO KOTOPOW B T€X PETHOHAX, B KOTOPBHIX CPETHsS IpeAeibHas CTaBKa B
2000 r. ObLIa BBIIIE, HAOTIOAAICS OOJBIINI POCT MOCTYIJICHUH IOJI0XOJIHOTO
Hanora B 2001 r. o cpaBHeHuto ¢ 2000 r., T.e. pOCT HAJIOTOBBIX NMOCTYIJICHUH B
2001 r. npoucxoausi, B TOM YHCJIE, 32 CUET CHI)KEHHUS YKIOHEHHUS OT Hajora
BCJICJICTBHE CHIDKEHHS MPEISIbHON CTaBKH HAJIOTOO0I0KEHHS.

N3 1nocTpoeHHON B HCCIENOBAHUM MOJEJIHM HAJIOTOBBIX IOCTYIICHUM
MOJKHO C HEKOTOPOH CTENEHBIO YCIOBHOCTU OMNPEAEIHUTh, KaKyl PONb HUrpai
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pocT (haKTHYECKUX JIOXOJOB HACEJICHUS U POCT CPEAHEU MpPeaebHOW CTaBKU
ITOJTOXOJTHOTO HAJoTa B HAOJIOIAEMOM YBEIUYCHUHM HAIOTOBBIX IMOCTYILICHUH.
Poct moctymenwnii mogoxomnoro Hamora B 2001 r. mo cpaBrenuro ¢ 2000 r. co-
CTaBWJI B HOMUHAJIFHOM BBIpakeHHH 76,4 Mipz py6. (nmm 43,9%). Pasnoxenne
MPUPOCTA TOCTYIJICHUH 110 MCIOJIB3YEeMbIM (PaKTOpaM MOXKHO IMPEACTaBHUTH Clie-
AytommM obpasom’:

Tabauya 5

OcHoBHbIE (haKTOPHI YBeJIHUEHHS NOCTYIJIEHUH 00X0THOT0
HaJjiora B 2000 r. no cpaBHenuio c¢ 2001 r.

HN3menenue no-
HN3meHneHue nmo-

dakTo CTYIUIEHHI, MJI o
P y » MIpA crymienuii, %
pyo.
YBenudeHue cpeiHel CTaBKU MOJOXOIHO- 58 76
TO HaJjora ? ?
CHIKEHUE CpeHeH MpeieIbHON CTaBKU
DCIHCH TPE 39,8 52,1

T0JIOXOJIHOTO HaJlora

YBenuueHue 00IMX peatbHbIX J0X00B
HaceleHHUs (OLECHKa 110 YBEJIUUCHUIO pe- 16,4 21,5
IBHBIX PACXOMIOB)

PocT HOMHHAJIBHBIX NOCTYIIEHUI BCea-

CTBHE OOILEro pOCTa IIEH B SKOHOMUKE 14,4 18,8
(onenka no MITII 3a 2000 r.).
CymMapHoOe H3MeHeHHe MOCTYIJIeH I 76,4 100

Takum 00pa3oM, OIEHKH MOKa3BIBAIOT, YTO NMPUMEPHO IOJOBHHA OOIIEro
pocTa MOCTYIUIEHUH TMOJOXOJHOTO Hajora MPUXOIUTCS Ha CHUKEHHE YKJIOHE-
HUS1, MPOU3OILEIIEE 32 CUET CHIKEHUS CpeIHEN MpeesIbHON CTaBKU MOI0XO/-
HOTO HaJIoTa.

“! Hanuune KoHCTaHTEI (xoTopas oka3zajgachk HE3HAUUMOH, cM. ypaBHeHHE (7)) HE MO3BO-
JSIeT HaM Pa3JIOKUTh U3MEHEHHUE JI0X0J0B 0e3 ocTaTKa Mo AByM (akTopam: H3MEHEHUIO
cpelHel NpeAeabHON CTaBKM MOJOXOJHOIO HAJIOra M U3MEHEHHUI0 pacxonos. [l uenei
aHanM3a BKJIAJO0B (DAKTOPOB ypaBHEHHE 3aBHCHMOCTH M3MEHEHHs HalOTOBBIX MOCTYILIE-
HUM OT U3MEHEHUS NOTPEOUTEIBCKUX PACX0J0B U M3MEHEHHUS CPeAHEH MpeaenbHOH cTaB-
KU IIOZI0XOJHOTO Hajiora ObUIO OLEHEHO 0e3 KOHCTaHThI. CllelyeT OTMETHTh, YTO TaKON
pacdeT OyJeT B OINpPEAEICHHON CTENEHH YCIOBHBIM, IOCKOIBbKY H3MEHEHHE PacXoIoB
KOPPEIUPOBAHHO ¢ M3MEHEHHEM CpelHEeH npenenbHol craBku (koddduiueHT xoppens-
uu paseH 0,24), 1 Ko3pPUIUEHTH, TOTy4YeHHbIE B MOJICNIH, MOTYT HE OTPa)KaTh UCTHUH-
HOH 3aBUCHMOCTH M3MEHEHHs HaJOTOBBIX MOCTYIIEHUH OT M3MEHEHHs PacCXOA0B U H3Me-
HEHUS CpefiHE NPeeIbHON CTaBKU HAJIora.
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6.3. Mogenb 3aBMCUMOCTM Hanorosomn 6asbl
OT cpeaHen npeaenbHOM CTaBKU NOAOXO4HOro Hanora

Kak otrmeuanoce Bblle, [Uisl HCCIEAOBAaHUS 3aBUCUMOCTA W3MEHEHHUS
HAJIOTOBOW 0a3bl OT W3MCHEHHUS CpEJHEH TIpPEeACIbHON CTaBKUA JOJDKCH
HCTOJB30BATECS HMHOM METON, YeM TOT KOTOPHIM MBI IOJB30BAIUCH IIPH
IIOCTPOEHUH MOZETH MPHUPOCTa HAJIOTOBBIX IIOCTYIUIEHHH. OTOT METOX
3aKJIIOYAeTCs B TMOCTPOCHUU CHUCTEMBbI YpPaBHEHHi, OIKCHIBAIONIMX B3aUMHOE
BIIMSIHHAE MPUPOCTA HAIOTOBOW 0a3bl M M3MEHEHHS CPEAHEH MPEeITbHON CTaBKH
Hanora. CorjlacHO Hallledl THIOTe3€, C OJHOW CTOPOHEI, JOJDKHA HaOIIONaThCS
OTpHIIATENbHAs 3aBUCIMOCTH MPHPOCTA HAJIOTOBOI 0a3bl OT M3MEHEHHSI CPEeIHEH
NpeeIbHON CTaBKHU.

Jlis onleHKH cnenuUIIMPOBAHHON BEIIIC CHCTEMBI OJTHOBPEMCHHBIX YPaB-
HEHW C JIaTOBBIMH TIEPEMEHHBIMH HA TTAHENBHBIX JAHHBIX MBI HCIOJIH30BAIH
00001IeHHBI METO] MOMEHTOB. IIporerypy OIEHKH CHCTEMBI MOXXHO Pa3OUTh
Ha TPHU dTama: Mmoa00p MHCTPYMEHTAIBHBIX MEPEMCHHBIX, pacyeT MaTPHUIlBI KO-
BapHalliU U BEIYUCIICHUE COCTOSTEIBHON OIICHKH KO3((PHUIIMECHTOB CHCTEMBI.

1) B xadecTBe HHCTPYMEHTOB B CHCTEMY BKITFOUAIUCH:

a. Jlons pacxomoB Ha NUTAHME B PAcXoJax IOMOXO3SICTB, B
CpeIIHEM I10 PETHOHY, KaK WHIAMKATOP OTHOCHUTEIBHON OemaHO-
CTH HACEJICHUs PETHOHA, T.C. HAJOroBo# 0a3kl (ko3dduiueHT
KOppeJsiiuU ¢ U3MEHEHUEM cpeHell npeaenbHol craBku 0,56,
¢ u3MeHnenueM 6asei -0,61);

b. Jlons HaceneHUs B HETPYIOCIOCOOHOM BO3pacTe Kak MHIMKA-
TOp pa3Mepa BBIYETOB M JILIOT (KOI(DMUIIMECHT KOPPEIAIUH C
HW3MEHEHHEM cpeiHel mpenenbHoil craBku 0,77, ¢ U3MEHEHU-
eM 6a3sr -0,68);

c. DddexrurHas Hanmorosas ctapka B 2000 r. Kak HHIUKATOP Ha-
JIOTOBOM HArpy3ku B peruoHe (K03QQUIMEeHT KOppensiun ¢
HM3MEHEHHEM cpeiHel mpenenbHoil craBku 0,58, ¢ u3MeHEeHU-
em 6a3sr -0,40);

d. [lons conmanbHBIX TPAaHC(HEPTOB B CPEIHHUX JA0XOMAX KUTCICH
pEeTMOHa KaK WHIWKATOP BEJIMYHHBI HEOOJIaracMbIX TOXOJIOB
(k03¢ hUTHEHT KOppeIsIuy ¢ M3MCHEHHUEM CPeIHEH TpeIeib-
Ho# ctaBku -0,63, ¢ m3mMeHenneM 6a3sl -0,83);

e. Jloss 3apaboOTHOM IUIaTHl B I0XOJaX PErvoHa KaK MHIMKATOP
BO3MOKHOCTEH K TpaHchopMaruu noxoja B HeoOlaracMeie
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BUABI J0XOJO0B (KOX(PUIHMEHT KOoppensuuu C H3MEHEHHEM

cpenHeit npexenpHoi ctaBku 0,13, ¢ usmenennem 6assl -0,15).

3HayeHNsT KOPPEJIIHN, TaKUM 00pa30M, MO3BOJISIOT BEIOPATh OMUCAHHBIC
MIEpEMEHHBIE B KAU€CTBE HHCTPYMEHTOB.

2) Marpuua KoBapualMl MOMEHTOB PacCUMTHIBAIACH IO CTaHAAPTHON
(hopmyre, 9YTO MPHUBEIO K MaTpulle KoBapHaluu Ko3(UIMEeHTOoB, Mo-
Tmy4daemoii mo gpopmyie Vaiira.

3) [ns oueHuBaHHs HaMH ObUT BBIOpaH OOOOIIEHHBIH METOJ] MOMEHTOB.
KonnuecTBO MHCTPYMEHTOB, BBIOPAHHBIX JUIS OLICHKH, HO3BOJISIET I'0O-
BOPHUTBH O TEepenICHTU(HUKALNK, TaK KaK OLIEHUBAIOTCS IATh KOdPPH-
IIUCHTOB.

Kak 06bU10 OTMEUEHO BBINIE, UI MPUBEJCHUS B COMOCTABUMBIN BHJL J1aH-
HBIX O HAJOTOBBIX MOCTYIUICHHUSX, JOXO0/AaX U PacXoAax MEXIy roJlaMu, U3Me-
HEHMsI PEaIbHBIX PAacXOJI0B M pEalIbHBIX JAeKJIapupyembIx noxonoB B 2001 r.
1o cpaBHeHUIO ¢ 2000 r. pacCYUTHIBAIUCH C UCIOIb30BAHUEM CTOMMOCTH MH-
HUMaJIbHOTO Habopa MpPOAYKTOB NMUTaHMSA, OU((HEpeHINPOBaHHOIO IO PErHo-
HaMm. B pesynbrare oneHkn mojnenu 000OIEHHBIM METOJOM MOMEHTOB (3Ha-
yeHue J-cTaTHcTHKH, paBHoe 0,42, He MO3BOJIIET OTBEPrHYTH THIOTE3Y O
MPaBIWIIBHOCTH CHEIU(UKAINN MOJENN) OBUIM TIOJMyHYEHBI CIICAYIONINE OLECHKH
K03()(DUIIMEHTOB CUCTEMBI:

Tabnuya 6

B3aumHas 3aBHCHMOCTB NPHPOCTA HAJIOTOBOI1 0a3bl
M U3MEHEHMH Cpe/iHeil mpeeJbHO CTABKH

IIpupoct Hanorosoit 6a3bl Ha .
W3meHeHue cpeiHen mpe-
OJIHOTO HAJIOTOIUIATENBIIHKA . 0
JIeTBHOM CTaBKU
B pPEATBHOM BBIPOKEHHHI
Koncranra 3757 1.88
(2,56) (4,82)
Haorosas 6a3a Ha OHOTO
-0,16
Hanoromaarensmuka B 2000
r (-85)
IIpupoct norpeduTenbeKkux 3,43
pacxoioB (1,96)
W3menenue cpenHeit mnpe- -2,91
JICJIbHOW CTaBKH (-2,56)
R’ 0,41 0,13

42 CraBka paccuMTaHa 1O JOISM HAJOTOMIATENBIIHKOB TUIATHBIINX IO ONMPEICICHHOI
MpelenbHON CTaBKe.
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JlaHHBIE TOBOPSIT B MOJIB3Y HAIllEk OCHOBHOW TMIIOTE3bI: B TIEPBOM ypaBHE-
HUW TIepe]l M3MCHEHUEM CPETHEH MpeIeIbHON HAIOTOBOW CTaBKU KOA(P(PHUIIMECHT
OTPHUIIATENBHBIA W 3HAYUMBIA. POCT MOTpeOUuTENbCcKUX pacXomoB (Kak MHIUKA-
TOp pocTa (HaKTUYECKUX JOXOJIOB) OKA3bIBAET TOJOKUTEIBHOE BIUSHUE HA POCT
HaynoroBoi 6a3pl. KpoMe TOro, B COOTBETCTBUH C HALIUM MPEINONI0KEHUEM, BO
BTOPOM YPaBHEHUH HAOIONIACTCS 3HAYUMAS CBSI3b MEXKYy H3MEHEHHEM CPEIHEH
MpeeNbHON CTaBKH U 06a30i HanorooOmoxxeHus B 2000 T.

Crnemyer OTMETHTBH, YTO OIICHKA ITOKA3bIBAET CYIIECTBEHHOCTh IPUMEHEHHUS
METO0/Ia HHCTPYMEHTAJILHBIX NIEpEMEHHBIX, mockosbky MHK-ouenka koaddurim-
€HTa MPH U3MCHEHUH CPETHEH NPEACTbHON CTaBKU OTIMYACTCS OT MOJYyYCHHOM
OIICHKH OoJiee YeM B JIBa pasa.

* k%

B xoze sMnupu4eckoro aHajaHM3a MPOBEPSUTHCH JBE BBIIBUHYTHIC TMIIOTESHI,
3aKJIro4YaBUIMECSA B TOM, YTO, BO-TIEPBbLIX, CHUKCHUC npeuenbﬂoﬁ CTaBKH HaJlo-
roo0JIOXKEHUS JOJDKHO OBIJIO MPUBECTH K POCTY HAJIOTOBBIX IOCTYIUIEHHH, BO-
BTOPBIX, CHIDKCHHE TPENeNIbHON HaJOroBOM CTaBKM JOJDKHO OBUIO TOBIJICYB 32
c000if yBeTMUeHHe HAIoroodiaraeMon 6assl.

st 3TOro NMoTpedOBaIOCh PEIINTh TPH BaXKHBIE METOAOJIOTHYECKHE MPO-
6nemsl. [lepBas npoGiiema BO3HUKIIA ITPU OLIEHKE 3aBUCUMOCTH ITPUPOCTa HAJO-
TOBBIX MOCTYIUIEHUH OT U3MEHEHUS CPEAHEN MPEEIbHON CTaBKU HaJlora u CBs-
3aHa C HAJIWYMEM OTPHULATENBbHON B3aMMO3aBHCHMOCTH MEXIY H3MEHEHHEM
pa3Mepa IpelelbHON CTaBKM M M3MEHEHHEM pa3Mepa HajloroodiaraeMoro ao-
xoxa. [Ipu cuibHOM 3aBUCHMOCTH M3MEHEHHMH 0a3bl M IPEAEIbHON CTAaBKU CTa-
HOBUTCS HEBO3MOXHBIM pa3JIeJICHHE BO3/ACHCTBUS 00EMX paccMaTpHBaeMbIX
MEPEMEHHBIX Ha MPUPOCT HAJIOTOBBIX IOCTYIJICHUH U, KPOME TOTO, BOSHUKAIOT
HpO6HeMbI C yCTOﬁHHBOCTblO MOJIYy4aceMbIX OLECHOK BCJICACTBUEC MYJIbTHUKOJUIN-
HeapHOCTH. [lj1s pemeHus 3Toit mpobieMsl TpeOOBAJIOCh BKIIOUYNTH B ypaBHEHHE
MIO0Ka3aTelb, KOTOPHIH OTpaskaeT AWHAMHKY HAJIOTOBOI 0a3bl NMpH HM3MEHEHHH
BHEIIHUX YCJIOBHU M MEHBIIE 3aBUCHUT OT MpeAeIbHOI cTaBku Hanora. [Ipobie-
Ma YCJIOXHICTCA B CBA3U C OTCYTCTBUEM JOCTOBCPHLIX AAHHBIX O PCAJIbHBIX
JIOXO0JlaX HaceJIeHUs], BKIIOUAIOIIUX KaK JIETaJIbHbIE, TaK U CKPBIThIE OT HAJIOro-
BBIX M CTaTUCTHYECKUX OPraHOB JO0XOJbl. B KauecTBe MHIMKATOpa NMPHPOCTA
COBOKYITHBIX JIOXOZOB HaJIOTOILIATENBIINKOB Mbl HCIIOJIb30BAIM BEIHMUHHY HpH-
pOCTa Pacxo/I0B HACEJICHHUSI.

Bropas npobnema BO3HHKIJIA NPU W3yYEHWH M3MEHEHHS! HAJIOTOBOW Oasbl.
OHa cBfi3aHa C HAJTWYIHEM IIOJIOKHUTEIHFHON B3aMMO3aBUCHMOCTH MEXIY pa3zMe-
POM TIpeJeIbHOI CTaBKH M Pa3MepoM HalIoroo0aaraeMoro 1oxona 10 pedopMsl
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B YCJIOBHSX MPOrpecCHBHOM mIKaibl. [Jisi ee pemieHus: B paboTe MccieaoBaiach
CUCTEMa OJTHOBPEMEHHBIX ypaBHEHUH, B KOTOPOIl KpoMe MpsIMON 3aBUCUMOCTH
M3MEHEHHs HaJOTOBOHM 0a3bl OT M3MEHEHHWS CpeOHEW IMpenelbHOW HaJoroBOM
CTaBKH UCCIIEAYETCS] U 0OpaTHAs 3aBUCHMOCTb.

Jlng sMnupuyecKoro aHajau3a MCIONb30BAIMCh JAaHHBIE O HAJOTOBBIX IO-
CTYIUIEHUSIX, JOXOAAaX M pacxojax HacCeJICHHs, BEIUYMHE NPEAENbHBIX CTaBOK
HaJjora u JIp., arperupoBaHHbIe Ha YpoBHE cyOnekToB Penepaunu. IIpu unTep-
IIPEeTaluy PE3yNbTAaTOB aHAIM3a Mbl HCIONB30BANH BaXKHYHO IPEINOCBUIKY O
TOM, 4TO AuddepeHIranus NOCTYIUICHUH IT0J0XOJHOTO Hajora, HajJloroBOii
0a3bl M CpeIHUX NpENeNIbHBIX CTaBOK MEXAY PErHOHaMH, JUII KOTOPBIX MBI
MPOBOAMM  OIIGHKH,  COOTBETCTBYeT  An(depeHIranu  aHaJIOTHYHBIX
HoKasartenel Uil HaJoroIUIaTeNbIIMKOB B PETMOHE M, TaKUM 00pa3oM, KaskKAbIi
PEruoH MpCACTABIIACTCA PCHPC3CHTATUBHBIM IJIATCIIBIIUKOM MOAOXOAHOI'O
HaJIora, KOTOpPBI JiesiaeT BEIOOp B OTHOLICHHUH MaclITab0B CBOETO YKIOHEHUS OT
HanoP®3yIbTaThl OLEHKH ITOCTPOCHHOW MOJENHM TOBOPAT B IOJIB3Y THIOTE3 00
OTPHULIATENBHON CBSI3U MEXKIY NPUPOCTOM HAJIOTOBBIX NMOCTYIUIEHWH M HAJIOIO-
BOi 0a3bl M M3MEHEHHUEM CpPEIHEl INpeesbHOW CTaBKU II0JI0XOJHOTO Hallora,
T.€. B I0JIb3y BBIBOJIOB U3 TEOPETUYECKUX MOJEIEH YKIIOHEHUS OT Halora.

6.4. AHanu3 NPoOrpeccuBHOCTM NOJOXOAHOrO Hasnora

B mamHOM pazgene OyayT pacCMOTPEHO BIMSHHE MOAOXOAHOTO HAJOra Ha
nepepacrpe/iejieHue o0Ieil CyMMBbI J0XOJIOB 32 BBIYETOM COLIMAIIBHBIX TPaHC-
(depToB, a Takke 3apabOTHOM IIaThl. MBI UCIIOJIB3YEeM JIBa TIOJX01a K U3YUCHHIO
MIPOTPECCUBHOCTH HAJIOTA: PACUeT DJIACTUYHOCTEH MOCTYIUICHUH IT0J0XOIHOTO
HaJIOTa W TOCTPOEHHE MHIEKCOB MPOTPECCUBHOCTH. M3 M3BECTHBIX TeopeTHye-
CKHX pe3yJIbTaTOB aHAIN3a HEPABEHCTBA JOXOJ0B HHANBUAYYMOB BBITEKAET, YTO
IIPH ONPEACICHHBIX TMPEANOCHUTKaX 00a ATH MOIXOAa OKA3hIBAKOTCSA DKBUBA-
TNeHTHBIMA. Ha ocHOBaHMYM aHanm3a OyIyT CIETaHBl BEIBOJBI O IPOTPECCUBHOCTH
ITOJTOXOTHOTO HAJIOTa 1O 3apabOTHOM IIaTe M 10X01aM HACEIEeHUS U BBIBOJBI 00
W3MEHEHHMH 3TOr0 II0Ka3arells B pe3ysibTare peopMbl MOJ0XO0JHOTO HAJIOroo0-
JIOKECHUS.

6.4.1. Teopemuueckue acriekmsbl aHasu3a rpoepeccusHOCMuU Hano208

[TporpeccuBHBIM HANOroM (MJIH HIEAYJISIPHO MPOTPECCHBHBIM, ITPU KOTOPOM
pacriojaraeMblii IOCIEHAIOTOBBIN JJOX0/ HE YMEHBINIACTCSI ¢ POCTOM JJOHAJIOTO-
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BOTO JI0X0/1a) HAa3bIBAKOT HANIOT -, 3MACTHYHOCTh MOCTYIUICHHI KOTOPOTO 10 Ha-
JoroBoi Oaze OoublIe eTUHHUIBI. JTO 3KBHBAIEHTHO TOMY, YTO IUISl IIpOTpec-
CHBHOT'O HAJIOTa Ipe/iesIbHast CTaBKa MPEBHIIIACT CPETHIOIO CTaBKY.

ITpexamonaraercs, 4T0 UCCIACAYETCs IPYIA U3 N HHAUBHIAYYMOB. z;//Z[R" —
BEKTOpP XapaKTepUCTHK HHIMBUAYYMA i, z,; — MaTpHIa XapaKTEPUCTHK BCEX
OCTaNBHBIX WHOUBUAYYMOB. M3ydaemoii mepemenHoit Oyner x,=F(z,z.;), T.e.
JUIS i-TO MHAMBHUIYyMa 3Ta MEPEMEHHAs MOXKET 3aBHCETh HE TOJBKO OT MHIU-
BUAYAJIBHBIX XapaKTCPUCTUK, HO U XaPAKTCPUCTUK OCTAJIbHLIX WHIAUBUIAYY-
MOB. JTa 3aBHCHMOCTH, 110 MPEINOI0KEHUIO, 00J1alaeT HEKOTOPOH CUMMET-
pHei, TO eCTh YMHOXXEHHE BEKTOPHOTO apryMeHTa z; Ha MEPEeCTaHOBOYHYIO
MaTpuly B He u3MeHsieT 3HaueHue GpyHkuuu F. Hioke Oynem cuurtarh, 4TO X; —
JIOXOJ UHIAUBUAYYMA.

Jlnist u3ydeHus: SKOHOMHUYECKOTO HEpaBeHCTBA HEOOXOAMMO BBECTH IIPOLie-
IIypY, TO3BOJISIOLIYI0 CPAaBHHUTH /IBA Pa3HBIX PacIpeAeIeHHs JOXO0A0B MHINBU-
nyyma. CaMblii IpOCcTO coco0 CpaBHEHHS ABYX PasHBIX pacIpelesieHHid 3a-
KJIIOYaeTcsi B NPUIMCHIBAHUM  KKAOMY  PaCIpeleieHHuIO  JI0XOJ0B
OMpE/IENIEHHOr0 YHCa — MHEKCa pacrpenenenus’ . [1o106Hbe Mepbl 0OBIMHO
pa3zensioT Ha JBa kiacca. K mepBoMy Kiaccy ciexyeT OTHECTH IO3UTHBHBIE
MEpbl HEPaBEHCTBA, KOTOPbIE HE HCIOJIB3YIOT HEMOCPEICTBEHHO KOHIETIIHU
oO1ecTBeHHOTo OnarococtostHusl. Ko BTopoMy Kilaccy OTHOCSTCS HOPMATHBHBIE
MepBI, IIOCTPOEHHE KOTOPHIX ITOAPa3yMeBaeT IPUHSATHE SIBHBIX MPEAIION0KEHUN
0 BHUIEe (YHKIUU OOIIECTBEHHOTO OiarococTosHus. HopMaTHBHBIE MEpHI CTPO-
ATCS Ha OCHOBE CTPOTHX NPEANOCHUIOK OTHOCUTEIFHO MHAMBUIYAIBHBIX (YHK-
LU TI0Je3HOCTH WK (YHKIHMU OOLIECTBEHHOTO OJIArOCOCTOSHMS, M B Hallel
pabore Takue Mepsl He OyIyT 00CyXKIaThCsl.

MO>XHO OTMETHTH HECKOJIBKO MOAXOOB K IIOCTPOCHUIO MO3UTHBHBIX MEp
9KOHOMHYECKOTO HEPABEHCTBA. [Ipy CTaTHCTHUECKOM MOAXOAE MPEAIoIaraercs,
YTO HEPABEHCTBO areHTOB B OINpPE/IeIeHHON BBIOOPKE MOXKET OBITH OIHUCAHO Jie-
CKPHMIITHBHBIMHM CTaTHCTHKAMH 3TOH BBHIOOpKH. IIpy akcmoMaTHYecKoM IOAX0/e
CTPOATCSI MHICKCHI, KOTOPBIE A KaKIO0H BBIOOPKH JIOJDKHBI yJIOBJIECTBOPSTH
psny TpeOoBaHMid (MM aKCHOM), cOPMYIUPOBaHHBIX HccienoBateneM. OmHO
U3 BaXHBIX YCIOBHUiI MoA00HOTO poja — 3to ycnosue [lury—JlanpToHa (1 yc-
JIOBUE YYBCTBUTEILHOCTH K ITPOTPECCUBHBIM TpaHC(EpTam).

4 Bomee mompo6HO STOT BOmpoc obCyxkmaeTcs, HanpuMmep B Atkinson, Stiglitz (1980),
Musgrave, Tin (1948), Tax Policy Handbook (1995), Jenkins, Shukla (1999).
4 Cwm. Sen (1973).
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Omnpenenenne 1 (Dalton (1912)). Pactipenenenue y* mojay4eHo U3 pacrpe-
nenenus Y’ myTeM MPOrpecCHBHOIO TepepacipeIe/eHns CPECTB, eClH I He-
KOTOPBIX k, [, 1 § IMeeT MecTo:

V=)'t o
J’Zl = %’bz -0
V22020

T'oBOpAT, YTO HEKOTOpAsi Mepa HEPABEHCTBA yIOBIETBOPSIET yCiioBHiO [1u-
ry—JlajgbpToHa , €ciM MPOrPeCcCUBHOE TiepepacipeieieHle CPEICTB YBEINIUBaeT
HEpPaBEHCTBO.

XOTsl OMUCAHHBIE BBIIIE MEPHI MO3BOJIIOT CPABHUTH HIMPOKUI KacC pac-
MPECCHIM, OUEBHHO, KAKIOMY PACIPE/ICICHHIO HE MOXKET OBbITh TIOCTABJICHO
B COOTBETCTBHUE €JAMHCTBEHHOE 4nciio. Heo0X0oauMo nprMeHeHHEe MEXaHU3MOB,
MO3BOJIIOIINX CPABHUBATh pachpenesicHuss B 1eaoM. OIHUM H3 MOJ00HBIX
CPaBHEHUIl Pa3IUYHBIX PACIPEE/ICHUN TOXO0B SIBISICTCS PAHKHUPOBAHHUE Pac-
Mpe/ieieH i, Ha OCHOBAaHMHU KOHIICMIMK JoMUHHMpoBanusi 1o Jlopewiry. Pac-
cMOTpUM 000OIIIEHHOE TOHATHE AOMHHUpOBaHMs 1O JlopeHIly, BBeieHHOE B
pabote Shorrocks (1983).

Omnpenenenne 2. O6o0meHHON KpuBoii JIOpeHIa Ha3pIBACTCS COOTBETCTBHE
HAKOIUICHHOTO PaHra WHAWBHUIYYMOB, PAH)XMPOBAHHBIX HAKOILUICHHOMY 3Haue-
HUIO W3yd4aeMoi mepeMeHHo#. ByneM roBopuTh, UTO pacmpeneiicHue J* TOMH-
Hupyert 1o Jlopeniy pacipeaeneuue V', eciiu s 0606meHHbIX KpUBBIX JIOpeH-

ua cnpasemmso L(L )= Zy, EZyﬁ =L"(%), i=1,..n. u L(1)=L"(1). Nanee
J= J=)

daxT nomuHEpoBanus o Jlopeniy Gyner o603HauaThes YLDy,

B pabore Atkinson (1970) noxazaHa Teopema O pamKHUpOBaHHUHU 110 JlopeH-
1ry. Oka3bIBaeTCsl, €CIU MPEANOI0KUTh, YTO (DYHKIHMIO OOLIECTBEHHOTO Onaro-
COCTOSTHHSI MOXKHO 3aIlMcaTh KaKk CyMMY MHAMBUAYaJIbHBIX (DYHKIMH IOJE3HO-
cTH, TO HoMuHHEpoBaHue 110 JlopeHuy (T.e. y'LDy”) GyaeT SKBUBaNEHTHO TOMY,
4TO GIIATOCOCTOSIHHE BBIIIC B PaCcIpeIeICHUN ).

Kpowme Toro, okaspiBaercs, 4To JOMHUHHpOBaHUE 10 JlopeHiry y“LDyb 3KBU-
BAJICHTHO TOMY, YTO pacrhpeelieHre Y MoiyyeHo U3 )’ MyTeM KOHEYHOM mocie-
JIOBaTEJILHOCTH IPOrPECCUBHBIX TpaHc(hepToB. Takum 00pa3oM, MOKHO C/IeNaTh
BBIBOJI O TOM, YTO KJIACC MEP HEPABEHCTBA, yIOBIETBOPSIOINX yCIoBHIO [Inry—
JlanbTOoHa, HE ImyCT.

Eciu 0003HaunTh HAJIOT, B3UMAaEMbIH ¢ T0X0/a X; Kak t(X;), TO MOYHO BBe-
cTH ToHATHE (YHKIMK pacrioiaraemoro joxoxa f(x;) = x; - t(x;). MHOXecTBO
Bcex (pyHKIHIA pacmonaraemoro poxona F = {f: R.,— R | flIC, f ve yObIBaeT}.
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Omnpenenenue 3 (cm. Moyes, Shorrocks (1998)). HazoBem ¢yHKIuio pacrio-
JaraeMoro goxoxa f//F menyiaspHO-IIPOTPECCUBHOM, SCITU % HE BO3pacTaeT
11t Beex a//R... IHaue roBopsi, eIy IsipHO-IIPOIPECCUBHBIM (MJIM IIPOCTO MPO-
TPECCHBHBIM) HA3bIBAETCS HAJIOT TaKOW, YTO PACIOJaraeMblil TOXOX HE yMEHb-
IIaeTCsl C POCTOM JOHAJIOTOBOT'O I0X0/1a M CPEIHSS CTaBKa Hajora He yOBIBaeT.

Onpenenenne 4. @yHkuus pacrojaraeMoro aoxona f//F Ha3biBaeTcst pac-
MpeIeUTeIFHO-IIPOTPECCUBHOM, eciH f{x)LDx mist Bcex x//X.

Onpenenenue 5. OyHKIMS pacnojaraeMoro aoxojaa f//F Ha3bIBacTCsS HE
YBENMYIMBAKOIIECH HepaBeHCTBO, eciu xNLDf(x) mns Bcex x/ /X (3mecy xNLDf{x)
03HayaeT, 4To f{x)LDx u He BimonHeHO XLDf(x)).

Teopema, nokazanHas B padore Moyes, Shorrocks (1998), ToBOopuT 0 TOM,
gyro onpenenerus (3), (4) u (5) sxBuBaneHTHH. Takum 00pa3oM, B TeopeMe yT-
BEP)KIAETCS, YTO MOJXOMA, OCHOBAHHBIN HAa M3yUEHHH PACIPEACICHUS TOXOIO0B
HaJIOTOIUIATENIBIIMKOB JI0 W TIOC]e HAIOroOOJIOKEHHsT M pacyeTe COOTBETCT-
BYIOIIMX WHJICKCOB PacIpeeliCHIsI, SKBUBAJIICHTEH MMOIXOMY, IPH KOTOPOM pac-
CUHTHIBAIOTCS XAPaKTEPUCTHKH HAJOTOBOW CHCTEMEI (TIPOBEPSIETCS YCIOBHE O
HeyOBIBaHMH CpeIHEl HAJIOTOBOM CTaBKH IO J0X01y). Mcxons n3 cka3aHHOTO, B
Hanred paboTe Mmpu M3YYCHHUH MPOTPECCUBHOCTHU IMOJOXOJHOTO HAIOT000II0KE-
Hus B Poccun MBI OrpaHHYMMCS aHATTHM30M TaKHX XapaKTEPHUCTHK ITOJI0XOTHOTO
Hajora, Kak COOTHOLIEHHE CpeAHEN U MPEIENIbHON CTaBOK, IMHAMUKA CPEIHEH
CTaBKH U AJTaCTHYHOCTH HAJOTOBBIX IMOCTYIUICHHH MO 001araeMoMy J0XO0y.

6.4.2. DKoOHOMempuYecKuli aHanu3 rpozpeccusHocmu

DKOHOMETPUYECKYI0 MOJEIb MOCTYIUICHUI MMOJJOXOHOTO Hajora Juis aHa-
JIN3a €ro MPOrPECCHBHOCTH MOXKHO CTPOHMTH B Pa3HBIX MPEIIOJOKCHUIX OTHO-
CUTENIFHO XapaKTepa 3aBUCUMOCTH MMOCTYIUICHHI OT HAIOTOBOW Oa3bl. Hanbonee
MPOCTOM SIBIISICTCS IMHEHHAS MO/JIeIb, B KOTOPO# HMPOrPECCUBHOCTH 00YCIaBIIH-
BaeTCsl OTPHULATEIBHOCTHIO TIOCTOSIHHOTO YICHA U MOJ0KUTEIbHOCThIO KO3 hH-
[MCHTA TIPU HAJIOTOBOW 0aze. [l yueTa HeNMMHEHHBIX 3(G)(EKTOB, HAINYHUE KO-
TOPBIX ~ €CTECTBEHHO TPEAINOJIaraTh MpPU  HCIOJNB30BaHUHM  (POpMaIbHO
MPOTPECCUBHON IIKAIIBI HAJIOTA, CIIEMYET UCCIE0BATh MOJIEIH, B KOTOphIe 0a3a
BXOJMT B BHJIE CTENEHHBIX YWICHOB. B cilyyae, eciii HaJjor sIBISIETCS Mporpec-
CUBHBIM, K03 DHUITUCHTHI Tepe]T WieHaMu 00Jiee BEICOKOTO MOPSIKA MOTYT OBITh
3HAYMMBEIMH U TTOJIOKUTEIHHBIMA. [IpU ONpENeICHHBIX MPEINOChUTKaX (OTCYT-
cTBHE CBOOOJIHOTO YiIeHAa B KBAJPATUYHOW MOJIEIH HAJOTOBBIX MOCTYIUICHHN OT
0a3pl HAJIOra) 3TO YKBUBAJIECHTHO MPOBEPKE I'MIIOTE3bl O HAIMYMH OJIOXKHUTENb-
Ho# 3aBucuMocTH (3¢ dekTuBHOI) cTaBku Hajora oT 0a3bl. [lonydeHue 3HaUU-
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MO HOJOXHUTEIbHON 3aBUCHMOCTH TOBOPHUT B TOJIb3Y THIIOTE3BI O MPOTPECCHUB-
HOCTH Hajora. Eciu ske MBI CTaBUM LieJdb — HEMOCPEACTBEHHO PacCUUTATh dJla-
CTHYHOCTh HAJIOTOBBIX IOCTYIUIEHWH IO HAJIOTOBOM 0a3e, MOXKHO HCCIIEI0BaTh
nuHEiHy0 Monens B jorapupmax. Koaddumment nepen norapudmom Hamoro-
BOI 0a3bl B TaKOW MOJEIH SIBJISETCS OLICHKOW CpeIHEH 3JaCTUYHOCTH HAJIOro-
BBIX ITOCTYIUICHHH.
[lanee MbI OyeM HCIOIB30BaTh TPH Pa3IMUHBIE MOIETH JUIS OIPEIEIICHHS
XapakTepa MOJOXOJHOI0 HaJoTr000IONKEHHs: Jorapu(GMUUIEcKylo, JIMHEHHYI0 U
KBaJpaTU4Hy0. [l cTaTHCTUYECKOW MPOBEPKH THUIIOTE3 O Iepepacrnpeen-
TEJIGHBIX CBOHCTBaX CHUCTEMBI ITOJIOXOHOTO HAJIOr0OOJOXKEHUSI MBI BOCIIOJIB3Y-
eMcsl IByMs Pa3iIMYHBIMU TUIIAMH TECTOB. BO-TIEpBBIX, MBI Oy/eM TECTHPOBATH
HYJIEBYIO THUIIOTE3y 00 OTCYTCTBMU IPOIPECCUBHOCTH MOCTYIUICHUH MOIOXOIHO-
ro Hajora MPOTHB albTEPHATHUBHON THUMOTE3Bl O IporpeccuBHocTH. Hyresas
THIIOTE3a MPU MCIIOIb30BAaHUM Pa3HBIX Mojenel OyJeT, COOTBETCTBEHHO, Mpe-
rojarars 4To:
1) >7acTUYHOCTH MOCTYIJICHWH O 0a3e MEHbBIE SIUHHIBI B JOTapUPMHU-
YEeCKOW MOJIEIH 3aBUCUMOCTH TIOCTYIJICHUH OT HAJIOTOBO 0a3bl;

2) cBOOOJHBIN WieH OoJblIe HyJS B JMHEHHOW MOJENN 3aBUCHMOCTH IO-
CTYIUICHHH OT HaJOTOBOM 0a3bl;

3) ko3 uUIKEHT TPU HAIOTOBOW 6a3e B MOJENN 3aBUCUMOCTH 3((EKTHB-
HOW CTaBKH OT HAJIOTOBO 0a3bl MCHBIIIC HYJIS.

Bo-BTOpbIX, OyzeT mpoBepsThCs HyJIeBas TMIIOTe3a 00 OTCYTCTBUH perpec-
CHUBHOCTH NPOTHB AJIbTEPHATHBHON T'MITOTE3BI O PETPECCHBHOCTH TOCTYIUICHHH
MOJJOXOAHOTO Hajora. HyneBble rumoTe3s! Al pa3IndHbIX MOJEICH B 3TOM CIIy-
yae OymyT QOpMyJIMpOBaTHCS JJIS TEX Ke 3HAUYCHHH KOA((QHUIMCHTOB, YTO U B
MEPBOM CIyd4ae, HO C HCIOJb30BAHUEM HMPOTHBONOJOXKHBIX HECTPOTUX Hepa-
BeHCTB. [Ipy TecTHpOBaHMM ABYX TMIOTE3 — THUIOTE3bI O PETPECCHBHOCTH MPO-
TUB TUIOTE3bI O MPOrPECCUBHOCTH M HA000POT, MOXKHO MOTYYUTH TPU Pe3yiIbTa-
Ta. B 00oux ciyyasx, ecny oJjHa M3 JIBYX THIIOTE3 OTBEPraeTcs, MbI MOJy4aeM
JIOCTaTOYHO CWJIBHBIA pe3yJbTaT, TOBOPSIIUI B MOJIB3Y MPOrPECCUBHOCTU WU
perpeccHBHOCTH Hasora. B cirywae, ecnm HE OfiHA M3 THIOTE3 HE OTBEPracTcs,
HENb3sl CIENaTh KAKUX-THOO OMPENECNICHHBIX BBIBOJOB O IEpEpacHpeiennuTeb-
HOH poJIx HaJIOTA.

[Tpu TecTMpoBaHMM THHOTE3 HEOOXOIUMO YUHTHIBATh, YTO C(HOPMYIHPO-
BaHHbIC BBIIIEC YCIOBHSA IS KOA(PQUIIMEHTOB MOJAENN TPH HAIUYUHM MPOTpec-
CHUBHOCTH BEPHBI TOJIBKO, €CITH TTOJOXOIHBIA HAJIOT ICHCTBUTENILHO MPEACTABIIS-
eT co0oil HajJor, T.e. 00ECe4YMBaeT IIOJIOKHUTENBHBI 00bEM MOCTYIJICHUH B
010/pKeT. DTO YCIIOBUE BBITIONHSETCS AJISI HCIOJIBb3YEMBIX (haKTHUYECKUX AaHHBIX,
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MI03TOMY Jajiee Mbl He OyJieM JOTIOJHUTENLHO OCTaHABIUBATHCS Ha €ro MpOBep-
Ke.

Mopenu HaJOTOBBIX MMOCTYIUICHUN OyIyT CIeUU(UIMPOBAHEI B BUIIE 3aBH-
CHMOCTEH HaJIOTOBBIX MOCTYIUICHHH OT 3apabO0THOH ATkl (IPHBEIECHHOMN K 00-
1Ieil YUCIEHHOCTH HACENIeHHUs1) U OT J0X0JI0B HacesneHwus. [Ipu sTom Monens 3a-
BHCUMOCTH HAJIOTOBBIX MOCTYIUICHHA OT COBOKYIHBIX IOXOJOB HACEJICHUS HE
OyZeT BIIOJTHE COOTBETCTBOBATh IIOCTABIICHHBIM HaMU 3ajadaM. B camoMm pere,
BEIpaBHUBAHHE JOXOZOB B IEJIOM SBISETCA 3aJadeil HE TOJIBKO ITOJ0XOIHOTO
HaJIOT000I0)KeH . [Ipy n3ydeHun BiIusSHUSA (PUCKATBHON MOJUTUKKA HA pacipe-
JICTICHUE JI0XOJ0B HEOOXOIMMO paccMaTpUBaTh BCHO COBOKYITHOCTH HAJOTOB
TparchepToB HaceneHUo. [103TOMy M3y4eHHE TAaKOTO paclpeleieHus Ha OCHO-
BE OJHOTO JIMIIb OJOXOJHOTO HAJOra MOXET MPEyBEeINYNBATh €0 POJIb B BHI-
paBHUBaHUU J10XOJ0B. Mcxoas ux 3TOrO0, AJsi U3YUYEHHS IMepepacrpeienuTeNb-
HBIX CBOWCTB IOJIOXOJTHOTO HAJOTa B HACTOSIICH pa0dOTe MBI MCKIFOUWIHA W3
JIOXOMIOB Ty HMX YacTh, KOTOpas HE O0llaraercsl MOJOXOMHBIM Hamorom. Jlims
OIICHKHM BEJIMYUHBI HEOoOJIaraeMbIX JIOXOJOB HACEICHHS MOXKHO PacCMOTPETh
BO3MOXHOCTh NIPUMEHEHHs JBYX TOKa3aTesiel: JOJIM HACeJIeHHUs B HETPYAOCIO-
coOHOM BO3pacTe B HACCJIICHUHM PETHOHA W JIOMU COIMATBHBIX TPAaHC(HEPTOB B
CpemHHX TOXO0JaX HaceleHus pernona (mo gaHHeIM ['ockomcTara P®). [epBrrii
MOKa3aTesh 00J1a/1aeT CIeIyOINMI HeIOCTaTKAMHU.

Bo-nepBriX, B HETPYAOCIOCOOHOE HACEIICHHE PErHMOHA BXOMASAT MIKIUBEHIIBI
paboTaromux rpaxkaaH. Takum o0pa3oM, BBEJCHHE B ypaBHCHHC 3aBHCHMOCTHU
HAJIOTOBBIX MOCTYIDICHUN OT JOXOJOB HACEICHHUS IePEeMEHHON TOTH HACEICHHS
B HETPYIOCIIOCOOHOM BO3pacTe OyIeT MCKakaTh OICHHBAEMYIO CTEICHb MpO-
TPECCUBHOCTH HAJIOTa, TMOCKOJIbKY 3Ta MepeMeHHas WMIUIMIIMTHO YYUTHIBAET
BBIYETHI Ha WKAWBECHIICB.

Bo-BTOpEIX, BIOJHE BO3MOXHO, YTO YaCTh HACCIICHUS B HETPYIOCIOCOO-
HOM BO3PAacTe BOBJICUCHA B TPYIOBYIO NESTEIHHOCTH, YTO, B CBOIO O4Yepenb, 3a-
BBICHT HAaIly OIICHKY JO0XOJOB Ipa)kIaH B TPYAOCHOCOOHOM BO3pacTe M TaKKE
MPUBEAET K UCKAXKEHUIO MOKa3aTenei MporpecCuBHOCTH.

[TosTOMYy BCE OCHOBHEIEC BBIBOJIBI JICNIAIMCH HAMH HA OCHOBE MOJIETICH 3aBH-
CHMOCTH TIOCTYIUIEHHH TOJZOXOMHOTO Hajiora OT JOXOZa 32 BBIYETOM COIHAlIb-
HBIX TpaHC(HEPTOB.

Crierudukanus MOJACICH 3aBHCHUMOCTH COBOKYITHBIX HAJIOTOBBIX ITOCTYII-
JICHUH OT 3apaboTHOM TIATHl (PaKTHUECKHU OIMMCHIBACT IepepacipeieicHue 3apa-
OOTHOM TIATHI C MOMOIIBIO OJOXOJHOTO HAJO0ra, COOMPaeMoro co BCEX BHIOB
JI0X0I0B. BBIOOp Takoro pojia 3aBUCUMOCTEH 00YCJIOBJICH TEM, UYTO PacCMOTpe-
HUC B3aMIMOCBSI3U MEXIY HAJIOTOBBIMHU IOCTYIUICHUSIMH, B3UMAcMBIMH C 3apa-
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OOTHOM IJIATHI, U BEJIMYUHOW 3apabOTHOM IUIAThl HEBO3MOXKHO B CHIYy OTCYTCT-
BHsI COOTBETCTBYIOIIEH CTaTHCTHKU' . OIpe/eeHHas CIOKHOCTh MHTEPIpeTa-
LIMM pacCMaTpPUBAEMO HaAMH 3aBHCHMOCTH COCTOUT B TOM, YTO B MOJEIH 3aBH-
CHMOCTH COBOKYITHBIX HQJIOTOBBIX HOCTYIUIEHHH OT 3apa0OTHOM IJIaThl MOMKET
OKa3aTbCA npeyBequeHHof/i POJIb MOAOXOAHOI'0 HAJIora B BbIpaBHMBAHUM 3apa-
60THBIX TUIaT. [Ipy 5TOM OCHOBHAs MpoOJIEMa COCTOUT B TOM, YTO Mbl aHAJIM3H-
pPYeM B JTaHHOM cCiIydae IepepacipeeieHie YacTH J0X0/la C IOMOIIBIO Haora,
6a3za KOTOpOro IIMpE, YEM paccMaTpuBaeMas 4acTb AOXOJ0B. B obmiem ciydae
pacCMOTpEHHE BIMSHUS HEKOTOPOrO HAJOra Ha paclpefeleHHe JI0XOA0B He
TpeOyer, 4ToObl 0a3ol JaHHOrO Hajora ObUIM HM3ydaeMble J0Xonbl. Tak, BO3-
MOXXHO PacCMOTPEHHE BO3JEHCTBHUSI KOCBEHHBIX WJIM MMYIIECTBEHHBIX HAJIOTOB
Ha BEJIMYHMHY JIOXOA0B, U3 KOTOPHIX MOTAIIAIOTCS COOTBETCTBYIOIINE HAIOTOBBIE
o0s13aTenbeTBa. B HameM ciiydae paccMaTpUBAeTCsl 3aBUCUMOCTb MEXKY COBO-
KyITHBIMH TIOCTYIIJICHUSIMU HaJlora, 0a30if KOTOPBIX SBISIFOTCS BCE BHIBI J0XO-
JIOB HaceJIeHHsI, ¥ 3apaboTHOH miaToi. JIpyruMu clioBaMH, Mbl pacCMaTpHBacM
COOTHOIICHUE MEXIY paclpeieIeHUeM 3apab0THON IUIAThI 10 B3UMAaHUs HAJO-
TOB U pacrmpeseneHreM 3apab0THOM NiaThl, yMEHBIICHHOW Ha BEJIMYHMHY Halo-
T'OB, KOTOPbIE YIUIAYMBAIOTCSL HE TOJIBKO MOJTyYaTeNIMHA 3apaO0THON IUIAThl, HO U
MOTy4aTeISIMU JIPYTUX BHIOB JTOXOA0B. MOXKHO paccMOTPETh HECKOJIBKO TOYEK
3peHHs Ha 3Ty mpodiemy.

Bo-nepBrix, no cratuctuke MHC P® oxono 95% mnomoxomHoro Haiora
YIUTauYMBAETCS MPEATPUATHIMH, SBISTFOIIMMUCS HAIOTOBBIMHU areHTaMu JUIs TUia-
TEJIBIINKOB TI00X0AHOTO Haiora. CiemoBarensHO, 3apaboTHas IUIaTa, IO-
BHIMMOMY, COCTaBISIET OOJBIIYI0O YacTh 0a3bl HAIOTOOOJIOKEHHS, U COBOKYII-
HbIE HAJIOIOBBIC IOCTYIUIEHHUSI MOTYT CIIYXKHUTh alIPOKCHUMaLUed MOCTYIICHUM
MIOJIOXO/THOTO Hajlora, B3MMaeMoro ¢ 3apaboTHO# miatel. Takum obpasom, Mo-

43 Kpome paccmaTpHBaeMBIX MOJEIei HANOTOBBIX TIOCTYIICHHH, B 3aBHCHMOCTH OT 3apa-
GOTHO TJIAThI M IOXO/I0B HACEJICHHS1, HAMH TaK)K€ PACCMAaTPHBAIMCH 3aBUCUMOCTH HaJIO-
TOBBIX NMOCTYIUICHHH OT 3apabOTHOM IIaThl U HAJIOr000JIaraeMbIX J0XOJI0B HACEJICHUS 32
BBIYETOM 3apaboTHOH Iuiathl. [lony4yeHHble 3HaueHHs 3()(EKTHBHBIX CTABOK HAJIOroo0-
JIO’KeHUs 3apabOTHOM IIIATHI M IPOYMX HAJIOr000IaraeMbIX JI0XOJ0B CBUAETENBCTBYIOT O
TOM, YTO 3HAYMTEJIbHAs YacCTh HAJIOrOBOH HArpy3KH JIOXKHTCS Ha 3apabOTHYIO IUIaTy, W
4yTO OONbLIAs YaCTh HAJIOTOBBIX MOCTYIUIEHHH cobupaeTcs ¢ 3apaboTHOH IuiaTel. Tem He
MeHee BBICOKasi KOPpEeslus JOXOAOB OT 3apabOTHOM ATkl ¥ MPOYMX Hajoroobiarae-
MBIX JI0XOJIOB JUISl MEKPETHOHAIBHBIX MOZICNICH JIeNlaeT TaKyro MOJeNb HEHAJe)KHOH U He
MO3BOJISICT MCHOJIb30BATh MOJTYyYECHHbIC OLEHKH JUIS Pa3fielieHHs HaJOTOBBIX IOCTYILIE-
HUM, B3UMAaeMbIX C Pa3HbIX 4acTel HAJIOroBoil 0a3bl (3apabOOTHON MJAaTHl U MPOYUX He-
3apIUIATHBIX JJOXOAOB), M, COOTBETCTBEHHO, /Ul OLICHKH M3MEHEHHH MPOrPECCUBHOCTH B
pe3yJbTaTe HaloroBoi pe)opmal.
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Jlefb 3aBHCHMOCTH HAJIOTOBBIX MOCTyIUIeHMi Buna HII=ay+a,3apabommuasn
nama MOXKHO MHTEPIPETHPOBATh KaK MOJIEIb IepepacipeiesieHns 3apaboTHOM
IUTATHI, TIOCKOJBKY COBOKYITHBIE HAJIOTOBBIE MOCTYyIUIeHUs (HII) ABISIOTCS am-
MIPOKCHMANMEH HaJOrOBOTO OpeMEeHH, BO3JI0KEHHOTO Ha 3apaboTHYyIO IIaTy.
Ora MOZEeIb MOXET OBbITh Iepenucana B BUJE 3aBUCUMOCTHU TOCICHAJIOTOBON OT
JIOHAJIOTOBOW 3apaboTHO¥M mwmatel: 3apabomuas niama — HII = -ay+(I-
a;)3apabomuasn niama. B mocnenHeM ciydae M3ydaeTcs 3aBHCUMOCTB, KOTOpas
CBS3BIBACT BEIMUMHY JOHAIOTOBON 3apabOTHOM IJIaThI C MTOCIEHAIOTOBOI BENH-
YHHOM, U, TAKAM 00pa30M, MOXKET OBITh UCCIICOBAHA MPOTPECCUBHOCTH HAJora.
AHaNOrMYHbIM 00pa3oM MOXKET OBITh PacCCMOTPEHA MOJIENb HAJIOTOBBIX ITOCTYII-
JICHAH B 3aBUCHMOCTH OT JOXOJ0B HACEJICHUSI.

Crnemyer y4nTHIBaTh, YTO BO MHOTHX CIIydasX MOJYYaTEIH PA3TUIHBIX BH-
JIOB JTOXO/OB (3apabOTHOM MiiaTkl, NpeANPUHUMATENBCKUX, TPOLEHTHBIX JOXO0-
JIOB, TUBHUJICHIOB U JIP.) MOTYT SIBJIATHCS OJHUMH U TEMH K€ JIHIAMH, YTO TO-
3BOJISIET COJCPKATEIHHO HHTEPIIPETHPOBATh BHIPABHUBAHIE 3apabOTHOM IIIATHI
ITyTEeM yMEHBIIIEHHS 3apIUIaThl HA BEIMYNHY HAJIOTOB, B3MIMAaeMBIX, B TOM YHUCIIE,
C He3apIUIaTHBIX JI0XO00B.

B pesynbrare mpu npeanosioKEHHH O TOM, YTO COBOKYIHBIE HallOTOBBIC
MOCTYTICHUST CIYXKAT AaNMpOKCHMAIMEed IOCTYIUICHHH TOJOXOIHOTO HAJIOTa,
B3MMaeMoro C 3apabOTHOH IUIaThl, MOJIEIH 3aBUCHMOCTH HAJIOTOBBIX IOCTYILIE-
HUI OT JOXOJIOB HACCJICHHUS M OT 3apabOTHOM IUIAThI, IOCTPOCHHBIC HA PErHO-
HaJIbHBIX JaHHBIX, MO)KHO CPaBHHBATh MeXIy coOoi. [Ipu 3ToM Monens 3aBH-
CHMOCTH HAJOTOBBIX TIOCTYIUICHHH OT [IOXONIOB HACEICHUS 32 BBIYETOM
COLMANBHBIX TPAaHC(HEPTOB OIMCHIBACT IepepaclpepeicHie COBOKYITHBIX HAJO-
roo0JylaraeMbIx JJOXOJ/IOB HACEIEHHs I1O0JI0XOJHBIM HaJOTOM, a MOJENb 3aBHCH-
MOCTH HAJIOTOBBIX HNOCTYIICHUH OT 3apab0THOHN IUIAaThl MOKET OBITh MHTEPIIpE-
THPOBaHA KaK alIPOKCHMAITUS MOJCIH TepepactpeelieHus 3apab0THON TIaThI
C TIOMOIIBIO TIOAOXOAHOTO HAJIOTa, B3UMAEMOTO C 3apabOTHOM ILIATHI.

Bo-BTOpBIX, IPOrPECCUBHOCTH MOAO0XOIHOIO Hajlora O3HayaeT To, YTO Ha-
JIOTOBBIE TIOCTYIUIEHHS UMEIOT OoJiee HEpaBHOMEPHOE pacipesieieHre, 4YeM Ha-
moroBas 6a3a. PaccmarpmBaeMble MOJETH TO3BOJITIOT OTBETHUTH HA BOIPOC, B
KaKOH CTENeHH HEpaBEHCTBO HAJIOTOBBIX ITOCTYIICHUH OOYCIIOBIEHO CBOWCTBA-
MU Hayiora (T.e. €ro IMPOrPEeCCUBHOCTHIO HIIM PETPECCHBHOCTHIO), a B KaKOW —
HEpPaBEHCTBOM JIOXO/I0B ¥ HEPABEHCTBOM 3apabOTHBIX IUIAT.

B gacTtHOCTH, MOKHO TOBOPUTH O TOM, YTO C POCTOM DJIACTUYHOCTH HAIO-
TOBBIX MOCTYIJICHWH TI0 HAJIOTOBOW 0a3e pacTeT pa3phlB MEXIy HEPaBEHCTBOM
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pacrpe/ieIeH s HAOrOBOH 6a3bl M PACIIPEIEICH s HAIOrOBBIX TTOCTYILICHHH *.

Takum 00pa3oM, pe3ysbTaThl aHATM3a MOJIENEH 3aBUCHMOCTH HAJIOTOBBIX I10-
CTYIUICHUI MOXHO MHTEPIPETHPOBATh KAaK Pe3yJIbTaThl CPABHEHUS pacrpeere-
HHUH JI0XOJI0B HAaCeJIeHHs 3a BEYETOM COLIMANIbHBIX TpaHC(EpTOB M pacupernesne-
HUsI 3apabOTHBIX IUIAT C PaclpelesieHHeM IOCTYIUIEHHH MOJOXO0AHOTO Hallora.
IIpu 3TOM C OmpeneneHHON CTENEHb0 YCIOBHOCTU MOYXKHO FOBOPUTH O MPOrpec-
CHUBHOCTH Hajora B TEPMHHAX CPAaBHEHHUS PACIPENCICHUH KOMIIOHCHTOB HAJIO-
roBoi 06a3bl W pacHpesielieHus HaJIOTOBBIX MocTyruieHui. [Ipu Takom moaxoxe
PACCUUTHIBACTCS Pa3IMYKME PACIPEICIICHUS BRIOPAHHOTO KOMIIOHEHTA 0a3bl Ha-
JIOTOOOJIOKEHUS U HAJIOTOBBIX IOCTYIICHHUH, U BCE MOJIY4YEHHOE pa3jindue Mpu-
MIUCHIBACTCA BO3/EHCTBHUIO MOJIOXOAHOTO Hajoroobmoxenus. Kak MoxxHO 3ame-
TUTh, YKa3aHHOE pa3IW4Me B PACHPEICICHHUSAX HAJOTOBBIX HOCTYIUICHUH, C
OJTHOM CTOPOHBI, U JIOXOJ0B HACEJICHUS 3a BBIYETOM COLMANBHBIX TpaHC(HEpTOB
1 3apa0OTHOM IUIaThl, C JPYTOd, MOXKET OOBSCHITHCS M APYTMMH NPHYHMHAMH.
MB5I ke H3ydaeM 3TO pa3iNdHe, CUNTast, YTO OHO BO3HUKAET TOJIBKO BCIICACTBHE
BO3/ICIICTBUSI MIOJJIOXOHOTO Hayora. B wacTHocTH, uem Oomnbine OyAeT pasinndne
B HEPaBEHCTBE PACIPEICIICHIsSI COOTBETCTBYIOIICH OICHKU HAJIOrOBOW 0a3bl U
HaJIOTOBBIX IOCTYIUIEHHH, TEM O OOJIBILEH MPOrPeCCHBHOCTH HAIOT000I0KEHHS
COOTBETCTBYIOIIEH OIEHKE 0a3bl MBI OyJIeM TOBOPHUTD.

B-Tpetpux, 3apaboTHas IUIaTa MOXKET CIYKHTh MHAMKATOPOM OduImanb-
HBIX JIOXOJIOB B PETHOHE (|, CJIeJI0OBATEILHO, HHAUKATOPOM JICKIapUPyeMOi Ha-
joroobsaraemMoii 0a3el), TOTJa KaK JOXO/bl HACEJICHUS, BCIEICTBHE UX JTOOIIECH-
KH, MOTYT CIIY>KUTh HWHAWKAaTOpOM ITOTCHIMAIbHOM HAIOTrOoBOW 0a3bl. B 3ToMm
ciry4ae Kod(QQHUIMEHTH IPY HAIOTOBBIX 0a3aX B MOJEIISX 3aBUCHMOCTH HAJIOTO-
BBIX TOCTYIUICHUH OT 3apabOTHOMW TUIATBI MOTYT OBITh MHTEPIPETUPOBAHBI KaK
nokasates 3¢ (GEKTUBHON CTaBKH HAIOT000I0KEHHS AEKIapHPYEMbIX J0X0JIOB.
B 10 >xe BpeMsi MOJEeNH 3aBHCUMOCTH HAJIOTOBBIX MOCTYIUIEHHH OT TOXOZIOB Ha-
CeJIeHHs 3a BBIYETOM COLMAIBHBIX TpaHC(EPTOB MOXKHO pacCMaTpHBATh UL
OIIGHKH TOTO, B KAaKOH CTENEHU MOCTYIUICHUS IOJI0OXOJHOTO Hajora ompeaess-
I0TCSI BEJIMYMHOW HaorooOnaraeMpIx J0X0A0B B IiejoM. CpaBHEHHE MOJEINEH,
TaKUM 00pa3oM, UMEET CMBICI CpaBHEHUS 3(GPEKTUBHBIX CTABOK HAIOT0001I0-

¢ Ecu mamorosas 6asa pacrpeseicHa MKy HATOTOIUIATEIbIIMKAMI C PACIIPEICICHH-
€M C IDIOTHOCTHIO f{*), 371aCTHYHOCTh HAJIOTOBBIX MOCTYIUICHHH 1 1O HaJIOTrOBOH 0aze B
[IOCTOSIHHA M PaBHA &, TO IUIOTHOCTH g PACIPEACIICHHs HAJIOTOBBIX IOCTYIUICHUH Oyner

nmets Bua g(7) = CeB™'f(B), T.e. L2 = L8 CrenopatensHo, IIOTHOCTD pacmpesere-

HUS HAJIOTOBBIX NMOCTYIUIEHUH OyAeT OTHOCHTENBHO OOJNBIIE IS T€X y4YacTKOB pacipe-
JIeJIEHHUs] 10 HAJIOTOBO#i 0a3e, Ha KOTOPBIX BhIie 3((EeKTHBHAS CTABKA HAJIOTA.
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JKCHUS MOTCHIIHAILHOMN (B CIy4ae TOXOIOB) U (hakTHUECKOU (B ciiydyae 3apadoT-
HOMW TUIaThl) HaJOroBOH 6a3bl. IIpn 3TOM MOKHO anpHOpH NPEIIONIOXKHUT, YTO
MOTeHIMAbHAs 0a3a (T.e. HajoroobjaraeMble JOXOJbI HACENICHUs) JaeT MCHb-
M BKJIAJ B IOCTYIUIEHHS Hajora, yeM (hakTuiecKkast Hajorosas 0asa.

Vmeromuecst B HAIMYKHU JJaHHBIE UMEIOT MaHEeNbHYI0 CTpyKTypy. ClienoBa-
TEJIFHO, OLEHKA IPOTPECCHMBHOCTH HAIOTOBBIX MOCTYIUICHHH BO3MOXKHA IIpH
OILIEHKE PErpeccHH JUIsl MAaHENbHBIX JaHHBIX. [ yueTa Bo3MoXKHOCTEH 00BeIu-
Henns moxener s 2000 m 2001 rT. MPOBOAMIOCH TECTHPOBAHHWE PABEHCTBA
CBOOOIHBIX WIECHOB (TECT Ha HAIM4YKE BPEMEHHBIX 3 (eKToB) U KOAPHUIUESHTOB
repei He3aBUCHMBIMH ITEPEMEHHBIMH.

AcumnroTryeckuii Tect! Ha paBEeHCTBO KOYDDUIHEHTOB TIEpel JOXOIAMH
HACeNeHNs 3a BEIYETOM COLMANIBHBIX TPAHC(EPTOB MMOKA3all, YTO MBI HE MOXKEM
OTBEPrHYTb THIIOTE3y O paBeHCTBE Kod(duIMeHTOoB Al Bcex MozeieH (T.e. -
HEeHHOH, Jorapu(MHUUECKON MOJENM M MOJAENN 3aBHUCUMOCTH 3()(eKTHBHON
CTaBKM HaJOra OT HAJIOroo0J1araeMoro J0Xo0Ja), UCIOJIB3YIONINX 3TOT IOKa3a-
tesb. OHAKO B MOJEISIX C HAJIOroo0JaraéMbIMH JIOXOAAMHU HACEJICHUsI ObLIO
UACHTH(ULNPOBAHO HAIWYKE 3HAYUMBIX BpeMeHHBIX 3 (dexToB. B TO e Bpems
B MOJIEJISIX C 3apa0OTHOM IJIaTol, MOMUMO HAJIMYMsI 3HAYMMBIX BPEMEHHBIX 3(-
(heKTOB, THUIIOTE3a O PABEHCTBE COOTBETCTBYIOIMNX K0A((UIIEHTOB TIepes 3apa-
OOTHOM MIaToi OoTBEpraeTcs, U Ha 5%-HOM ypOBHE 3HAUUMOCTHU JaHHbBIE CBUIC-
TEJILCTBYIOT B TIOJIb3y POCTa MPOIPECCHBHOCTH HAIOTOBBIX IMOCTYIUICHHH IO
3apaboTHOH utate. Takum oOpa3oM, I Bcex MOAENEH, NCIIONIB3YIOIINX B Kaye-
cTBE OOBSICHSIONIEH MEepeMEeHHOI 3apabOTHYIO TUIaTy, ObLIO BBIBIEHO CTATH-
CTHYECKH 3HAYUMOE pa3iidie B KOHCTAHTAaX M yIIOBBIX Kodddunuentax. Crue-
JIOBaTEJbHO, OLIEHKA MAaHEIbHOW PEerpeccMM OKasblBaeTCs  IOJHOCTHIO
SKBUBAJICHTHOW OTIEIBHOW OLIEHKE MEXpErHoHalbHbIX perpeccuit ans 2000 u
2001 rr.

HecMoTpst Ha HEOTBEPKEHUE THIIOTE3bl O PABEHCTBE YIJIOBBIX KO3(duim-
CHTOB B MOJCJIAX, UCIIOJIB3YIOIINX B Ka4YC€CTBEC O6'I)HCHH}OHICI‘/‘I HepeMeHHOﬁ Ha-
joroobsaraeMble J0X0Jbl, HEOOXOMMOCTb CPaBHEHHUS MOJENEH Ul J0XO0J/I0B
HaceleHus M 3apadOTHOM IIaTel TpeOyeT HAJMYUs aHAJOTWYHBIX CTATHCTHYE-
CKHX CBOWCTB OIIEHOK (B YaCTHOCTH, OJIMHAKOBOTO 4KcCIlia HaOmroaeHui). I1oaro-
MY MOJIENIU C HAJIOroobaraeMbIMH JI0X0JJaMU HAaceJICHHs TaK ke, KaK U MOJEIH
¢ 3apabOTHOH MJIaTON HACEJIeHUs, OLlEHUBAINCH OTAebHO it 2000 1 2001 rr.

Jlorapupmuyeckas moaeab. Jlorapudpmiraeckass MOJEINb MO3BOJSET HEIO-
CPEACTBEHHO OIIEHHUTH AJIACTUYHOCTH MOCTYIUICHHH 1O HajloroBoi 0Oaze. Koad-

47 B npenonoKeHuH HOPMATHHOCTH PACTIPEACTCHHS KO3 DHUIHEHTOB.
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¢durpeHt nepen sorapuMOM HAJIOTOBOM 0a3bl B 3TOM CiIydae UMEET CMBICI
ANIACTUYHOCTH, ¥ JJISI IPOTPECCUBHOTO HAJIOTA CIIEAYET OXKHUIATh BEIMIHHY ITO-
ro ko3¢ ¢urmenTa, OONBIIYI0 eIMHUIBL. PacdeT 31acTHYHOCTH HAOTOBBIX IIO-
CTyIUIeHH# OyZieM MPOBOJUTH OTMENILHO 10 JOXO/aM HACeJCHUs U 1o 3apadoT-
HOﬁ Iare, 4T0 IIO3BOJIMT HaM BBIICHHUTBH, KAaKOBBI 6bIJ'II/I BblpaBHl/IBa}OHJ,I/Ie
CBOICTBa HaJioTa B OTHOIIICHUH JJOXOJIOB U 3apa00THOM TUIATHI.

Jns GopMymTupOBKH KOHKPETHBIX THIIOTE3 OTHOCUTEIHHO BHIPABHUBAFOIIIIX
CBOMCTB MOIOXOIHOTO HAJOTa CIENyeT M3Y4HTh, KaKyl0 POJIb UTPaeT 3apadoT-
Has TUIaTa B JJOXOJaX HACEJICHHS B Pa3HBIX peruoHax. B Tom ciyuae, eciu 3apa-
0OTHas IJIaTa COCTaBIACT (UKCHPOBAHHYIO, OJMHAKOBYIO BO BCEX PETHOHAX
JIOJTIO JIOXOZIOB, AJIACTHYHOCTH HAJIOTOBEIX MOCTYIDICHUH MO JOXOJaM | II0 3apa-
GoTHOI riate oauHakoBa®. OxHaKo, ecim paccMOTpeTh 3aBUCUMOCTD CpeaHEH
[0 pEeruoHaM 3apabOTHOM IUIAThl OT CPEIHUX MO PErHOHAM JIOXOJIOB HACEICHUS,
MOJKHO 3aMETHTh HEIMHEHHBIN XapakTep dTOW 3aBUCHMOCTH (CM. IPUBEACHHYIO
HIDKE AUarpammy).

Takasi HemMHEHAs 3aBUCHUMOCTb, MO-BHIUMOMY, OOyCJIOBJIEHA JIECTBHEM
psna ¢dakTopoB. B oTHOCHTENFHO OEIHBIX PErHOHAX, B KOTOPBIX BHICOKA JIOJIS
arpapHOTro CEKTOpa, oJIs 3apabOTHOM IIATHI B ToXonax Hu3ka. OCHOBHAS JOJS
3apabOTHOM IIaTHl BRIIDIAYMBACTCS paOOTHHUKAM OFOKETHOU cepsl U Tocyaap-
CTBCHHBIM CIy>KaImuM. J{0X0IpI TpaxiaH, TIOMHMO COLHAIBHBIX ITOCOOMA ITeH-
CUil ¥ cTUTICHIUH (KOTOPBIC OBUTH MCKIIFOUYEHBI U3 MOKA3aTels JOXO0B BHIYMTA-
HUCM COIHABHBIX TPAHC(EPTOB), OIMPEICIAIOTCS JOXOJaMH OT IPOJAXKH
CeNbCKOXO3HCTBCHHOW MPOMYKIINH JIMYHBIX TTOACOOHBIX XO3SHCTB M OPYyTUMH
JTIOXOJIaMH OT MEJIKOTO TpeANPHHAMATENLCTBA. B rpynme cambix OeIHBIX perno-
HOB HOI[O6HI)I€ JOXO0/JbI, HO-BI/I}II/IMOMy, I/IFpalOT 60.]'1])1Hy}0 pOJ'II), HpI/I 3TOM BEC-
JUYMHA 3apa0OTHOW IUTATBI HA JYIIy HACEICHUS MpPH YBEIWYCHUH JIOXOJOB
PETHOHOB OCTaeTCsl TPAKTHUECKH ITOCTOSHHOHM, TaK Kak 3apa0oTHas IUiaTta B
OroKEeTHOM chepe MmpsiMO He CBA3aHA C MOKa3aTesIMA AKOHOMHYECKOW aKTHB-
HOCTH. DTO BEJCT K CHIDKCHHIO JTOJIU 3apabOTHOM IJIaThI B I0XOJaX CaMbIX O€/I-
HBIX PETHOHOB C YBEJIMUYCHHEM CPEIHEIYIICBOrO 1oxona. B rpymme cambix 6en-
HBIX PETHOHOB, CJIEIOBATEIFHO, IIACTHYHOCTH 3apa0O0THOH IUIATH MO JOXOJaM

8 PaccMOTpEB MOJIENh 3aBHCHMOCTH 3apabOTHOM TLIaThl OT AOXOO0B B BHAC 3apniama =
0/l0x00b1 ¥ TIOACTABUB 3Ty 3aBUCHMOCTb B MOJIEJIb HAJIOTOBBIX NOCTYIUICHUH, crienuu-
LUPOBaHHYIO B siorapudmudeckoil Gopme, nomyuum: log(Hanozcosvie I[Tocmynnenus) =
apta, log(3apnaiama) = ay+a; log(a)+a; log([loxoowr). Takum o0pa3oM, Kak IpH 3apa-
OOTHOH MaTe, Tak M OpH Hoxonax kodduuueHt oxunakos. ClienoBaTeNnbHO, IAaCTHY-
HOCTh HaJOTOBBIX MOCTYIJIEHHH IO 3apabOTHOM IJIaTe paBHA 3IACTUYHOCTH HAJTOTOBBIX
MOCTYIUIEHUH 110 J0XOAAM.
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OyzeT MeHbllle eUHUIIBL. B pernonax c 0ojee pa3BUTHIM HPOMBIILICHHBIM TPO-
W3BOJICTBOM CpEJHEIYIIEBbIC JOXO/bI BhIIIE. B Takux pernoHax OO0JBIIYIO PONIb
B /I0XOJax HAYMHAET UTPaTh OIUIaTa TPpyAa paOOTHUKOB IPOMBIIUICHHBIX MPE-
npustuil. C PocTOM CpEenHEIYNIEBOrO J0XO0Ja B MPOMBILIUICHHBIX PETHOHAX,
CJIeZI0BaTeNIbHO, 101 3apabOTHOM IUIAaThI B 0OXOJaX PacTeT, YTO OTpa)aeTcs B
POCTE 3IaCTHYHOCTH 3apaOOTHOM IUIATHI MO JOXO/aM, 110 CPAaBHEHHIO C CAMBIMH
OCIHBIMH PErMOHaMHM, KOTOpas CTaHOBHTCS Oombmued emmHHIBL. Kpome Toro,
BEIOOpKA, HA OCHOBE KOTOPOW OIICHMBAeTCA IOKa3aTelb CpeaHel 3apaboTHOM
IUIaThI, BO3MOXKHO CMEIIeHa M3-3a OOJIBIION J0JIM B HEll PaOOTHHUKOB KPYITHBIX
MPEANPUATHNA. ITO MOXKET TOBOPHUTH B ITOJIb3Y HAIIETO MPEIIOJIOKEHHUS O POCTE
JIOJH 3apabOTHOM IUIATHI B JOXO/aX C POCTOM JI0XOJa MPOMBIIUICHHBIX PETHO-
HOB. Jlanee, ¢ yBeIMYEHHEM J0XOJOB PETMOHOB HAUMHAET PAcTH OIS «HE3ap-
IUIATHBIX» 10XO0A0B B O6HII/IX J0XoJaax: 10X0J0B OT HpeHHpHHMMaTeHbCKOﬁ JCs-
TEJIFHOCTH, IPOLICHTHBIX JIOXOA0B U Jip. PocT 10mm mogoOHBIX «HE3apIIaTHBIX)
JIOXOIOB BBI3BIBAET CHIDKCHHUE IOJH 3apabOTHOMN IUIATHl B A0XO0JaX HACEICHUS
PETHOHA, YTO OTPAXKAETCSI B YMEHBIICHUN BEJIMYMHBI JIACTUYHOCTU 3apabOTHOM
IJIaThI IO J0XO0JaM, KOTOpasd CTAHOBUTCA MEHBIIICH CIANHUIIBI.

[uarpamma paccesiHUA Ans 3aBUCUMOCTH 3apaboTHOM nNnaTkbl OT
AOXO0A0B HaceNleHUs 3a BbIYe TOM CouManbHbIX TpaHcthepToB
80000 no pernoHam P® B 2000 r.
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Puc. 7

Koappuumenr  mepex  morapupmomM  JOXOAOB B ypPaBHEHHH
log(3apnaama)=a,+aylog(/loxo0) MMeeT CMBICT IMACTHYHOCTH 3apabOTHOM TIa-
THI 110 HAJOrO06IAraeMBIM 10X0aM . B CBSI3M ¢ TeM, 9TO, 10 HALIEMY TIPETIO-
JIOXKEHHIO, MOJIEIb JI0XOJI0B PETHOHA pa3lIMuHa JUIsi OOraThiX, OEHBIX PErHOHOB
U PETMOHOB CO CPEIHHMMH JIOXOJAaMH, 3HAUCHHWE CpeJHEH 3JIaCTHYHOCTH 3apa-
OOTHOM IIAaTHI MO AOXOAAM IS BceX pernoHoB PD HEKOppEeKTHO, Tak Kak dia-
CTHYHOCTH JIOJDKHA OLIEHUBATHCS OTIEIBHO ISl TPEX TPYII PErHOHOB.

HpI/IBe[leHHI)Ie BBIIIE PACCYKACHHNA TO3BOJIAIOT BBIIBUHYTH 'MIIOTE3Y O 3HA-
4yeHuH KodpUIMeHTa a;, , T.€. 0 3HAYEHHHU AIIACTUYHOCTH 3apadOTHOM IIaThl MO
JTIOXO0JIaM TIPU OIICHKE 3aBUCHMOCTHU 3apabOTHOH IUIaTHl OT J0XO0/a Ha BEIOOPKAX
¢ pa3HBIMHU JOXOonaMH. /|11 pernoHOB ¢ HU3KUMH JI0XOJaMH, MBI IIpeaoIaraeM
CHIDKECHUE JI0JIM 3apa0O0THOM IUIaThl B I0XOJAaX C POCTOM J0X0Ja. JTO O3HAYAEeT,
410 @;<l. JI7sl NPOMBINUICHHBIX PETHOHOB C MNPOMEXYTOUYHBIMH YPOBHSIMHU
IOXOIOB 1O 3apaboTHOM IuIaTel B Joxojax pacteT. CremoBaTenbHO,
AJIACTUYHOCTH 3apabOTHOM IUIATHI O JOXO/aM J0JDKHA ObITh OOJbIIE €AMHHIIBL,
T.e. a;>1. Jlns pernoHOB C BBICOKMMHU J0XOJaMH JOJIs 3apabOTHOM IUIaThl B
JI0XO/1aX BHOBb HAYMHAET CHM)KATHCSl C POCTOM JO0XOJIOB, T.€. ay<l.

s omeHKH Monend BEIOOpKa NEeNWiIach Ha TPH YacTH, M Jlaee OLCHHBA-
JIUCH TTapaMeTpbl MOIETH AJs KaXIOW Ipymiel pernoHoB. s ymobcrBa cpas-
HEHUs KO3 PHUIIMEHTOB (HOPMHUPOBATIACH €UHAS MOJICIb, TIC OTIAC/IbHBIC TPYII-
1Bl PETMOHOB BBIJEISUIMCH TIPH MOMOIIH (PUKTHBHBIX IIEPEMEHHBIX.

PesynbraTel oueHKH, TpUBEACHHBIE B mab/. 7, COTIACYIOTCA C HAIIAM
MIPEIIOI0KEHHEM 00 N3MEHEHHUH AJIACTHYHOCTH 3apabOTHOM TAaTHI IO JOXOAY C
YBEJIMYECHUEM CpEIHEIYIIEBOrO JI0X0a HacesneHus: pernoHa. Oka3bIBaeTcs, 4To
HauOOoJIbIIEH AIIACTUYHOCTHIO 3apab0THOH IUIATHI 10 JI0X0JaM 00J1a1aloT Perno-
HBI C IPOMEKYTOUYHBIMU 3HAYCHUSIMH CPETHEIYIICBOTO JOXO0Ja, TOTAA KaK IUIs
OTHOCHTENBHO OOTaThIX W JJIsi OTHOCHUTEIHHO OCIHBIX PETMOHOB 3HAYCHHE HJia-
CTHYHOCTU MCHBIIIC. HJ’IJ’IIOCTpaL[Meﬁ K IMOJYYCHHBIM OLHCHKaM MOXKET CIIYKHUTb
NIPUBE/ICHHAS HU)KE TMarpamMmma.

4 3apaGorHast m1aTa B 3TOM M BO BCEX MOCIEAYIOMIHX MOIC/SX NEPECUHTHIBANACH B PaC-
4yeTe Ha JyIly HAaceleHUs Ui MPUBEJICHUS OXOJ0B U 3apIyaThl K COMOCTaBUMBIM 3Ha-
YeHUsM. 311eCbh, IOATOMY, OBLIIO ObI KOPPEKTHEE TOBOPUTH O «3aPIUIATHBIX JOXOAAX», a HE
0 cpenHelt 3apaboTHOMN IIaTe.

http://www.iet.ru/papers/52/index.htm 89




Tabnuya 7

3aBucumocTs Jiorapudgma 3apadoTHOM ILUIATHI OT Jorapugma
JI0XO/I0B 32 BLIYETOM CONMAILHBIX TPAHC(EPTOB™

Ilepemennas Ouenka st 2000 r. Ouenka mis 2001 r.
KoHcTaHTa B rpyIie peruoHoB co cpef- 5.96 6.60
HEJlYIIEBBIMH HAJIOT000JIaraeMbIMH JI0XO0- ’ ’
namu Huoke 12 000 py6. (3.90) (3,50)
Jlorapum 0X0/10B 3a BEIYETOM COLH-
aJIBHBIX TpaHC(EPTOB B IPYIIE PETHOHOB 0,41 0,35
€O CpeHeMyIIeBEIMH HAJIOr0001araeMsl- (2,45) (1,71)
Mu joxoaaMu Hike 12 000 py6.
KoHcTaHTa co cpeiHeIylIeBbIMU HAJIOr0- 023 0.67
obnaraeMpIMH 10X01aMHu Beime 12 000 (0’1 8) (0,81)
py0. u Hmke 30 000 py6. ’ ’
Jlorapu¢m 10X0J0B 32 BEIYETOM COLHU-
AIBHBIX TPAHCHEPTOB CO CPETHETYIICBEI- 1,01 1,00
MH HaJIOroo0J1araeMbIMHU JJOXOJIaMH BBILIIE (7,63) (11,55)
12000 py6. u Hmxe 30000 pyo.
KoHcTaHTa B IpymIe perHoHOB CO Cpea- 787 9.26
HeyleBbIMH jloxoaamu Beiie 30 000 ( 4’ 40) (3’73)
pyo. ' ’
Jlorapudm 10X0J0B 3a BEIYETOM COLU-
AJBHBIX TPAHC(EPTOB B IPyIIE PEruo- 0,30 0,19
HOB CO CpEJIHEIyLIEBBIMU JJ0X0AaMHU (1,80) (0,85)
Boie 30 000 py6.
R’ 0,82 0,84
Schwarz criterion 0,063 -0,069

50 Tt BBLIECHMS BBIOOPOK MCIIOJIB30BAIHCH TPH MepeMeHHble qammu. OHa Obuia paBHa
eAuHuUIe 111 OSMHBIX PETHOHOB M HYJIO Ul BCEX OCTAlIbHBIX, BTOpas Oblia paBHA €AH-
HHLE [UISI IPOMEKYTOUHBIX PETHOHOB M HYJIIO JUISL BCEX OCTAJbHBIX, TPEThs ObLIa paBHA
€AMHHUIIE IS OOTaThIX PETMOHOB. MOXHO 3aMETHTh, 4TO, Kak 1yt 2000, Tak u ot 2001 rr.,
3JIACTHYHOCTH 3apabOTHOM IIATHI [0 AOXOAaM MEHbLIE eANHHUIIbI Il Hanboee GoraTeix
u Hanbonee OGeqHBIX pernoHoB. bonee Toro, Asst caMbIx GOTaThIX PETHOHOB HE OTBEpraet-
Cs1 THIIOTE3a O PABEHCTBE ITOH DIaCTHYHOCTH HYJIIO.
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[Ounarpamma paccesiHus Ansi 3aBMCMMOCTU fiorapudma 3apaboTHON nnatbl
oT norapudma goxoaoB HaceneHusi no permoHam PP B 2000 r.

=
o
N

TNorapudm 3apaGoTHOM Nnatbl

9.2

82

™M Ha aywy

Puc. 8

Ha muarpamMmve BHIHO, KaK MCHSETCS HAKJIOH JIMHUU PErPECCHU IUIS TPEX
BEIJICIICHHBIX BEIOOPOK: OH MEHBIIIEC B OOTaThIX U OCIHBIX PETHOHAX W OOJBIIE B
pPErHoHax ¢ MPOMEKYTOYHBIMU 3HAYCHUSIMU JI0X0/IA.

Takum 00pa3oM, B OTHOCHTENBHO OOraThiX M OTHOCHTENILHO OEIHBIX pe-
THOHAX JIOJISl «HE3apIUIaTHBIX» J0XOJOB BBIIIE, YEM B PETMOHAX C MPOMEXYTOY-
HBIMHU 3HAYCHUSIMH JOX00B. VCIONB3ys MOTyYeHHYIO 3aBUCUMOCTbD 3apaboTHOM
IUIATHI OT JOXOJIOB HaceleHHs, CHOPMYIIUPYEM THUIIOTE3bl O COOTHOLICHUH dJia-
CTHYHOCTH COBOKYITHBIX HAJIOTOBBIX MOCTYIUICHUH 1O 3apa0OTHOH Iuiate u mo
noxoxay. Ilpu 5ToM MBI HE MpHBJIEKaeM COOOpa)KEHHE O TOM, YTO, IOCKOJBKY
3apaboTHas mIaTa o0JIaraeTcs MOJIOXOMHBIM HAJOTOM Y HCTOYHHKA, BO3MOKHO-
CTH YKJOHEHHS OT ITOJOXOIHOTO Hajiora, B3UMAaeMOro ¢ 3apabOTHOW ILIATEHI,
3HAYUTENILHO HIDKe. JIaHHBIN Te3uC MOHAJA00UTCS HAM HIDKE MPH MHTEpIpeTa-
LM MOJY4YEHHBIX 3aBUCUMOCTEH COBOKYIIHBIX HAJOTOBBIX MOCTYIUICHHH OT 3a-
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pabOTHOM IIaThl, KaK almpoKCUMAIMi 3aBUCUMOCTH HAJIOTOBBIX MOCTYIUICHUH,
B3MMaeMBbIX ¢ 3apab0THOH IJIaThl OT 3apabOTHOM IIATHI.

Jlorapupmuueckass MoOJeNb MOCTYIUICHHH ITOJOXOJHOIO HAOra MOMKET
ObiTh creruduimpoBana B Buue: log(Hanozoswie I[locmynnenus) = aotf
log(Hanozosas 6aza). KoadduiueHt f uMeeT CMBICI 3TaCTHYHOCTH HAJIOTOBBIX
MOCTYIUICHUH 10 HaJIorOBOW Oase. M3 aHanmm3a 3aBHCUMOCTH 3apaOOTHOM IJIaThl
OT HAJOroo0JIaraeMbIX JO0XOAOB (B Jorapu(hMHUYECKOH, JHHEHHOH (opMme H B
Mojen dQpQEeKTUBHON CTaBKK) ObUT CIEJaH BBIBOJ O Pa3HOM XapakTepe J3TOi
3aBUCHMOCTH B pa3HbIX pernoHax. TeM HE MEHee COOTBETCTBYIOLIHE TECTHI B
MOJIETIM 3aBUCHMOCTH HAJIOTOBBIX MOCTYIUICHUH OT JJOXOJOB HE ITO3BOJISIOT OT-
BEPrHYTh TMIIOTE3y O SIUHOW 3aBUCHMOCTH HAJIOTOBBIX MOCTYIUICHHH OT 3apa-
OOTHOMW TIAThl U JTOXOAOB Ul Pa3HbIX PerHoHOB. [1o3TOMY HMXe MbI Oyaem
paccMarpuBaTh MOJAEIH 3aBUCUMOCTH HAJIOTOBBIX MOCTYIICHUH /sl BCEH COBO-
KYITHOCTH PETHOHOB.

3aBUCHMOCTh 3apabOTHOM IUIATHI OT JIOXOJIOB MPEAIOIAraeT, 4To, €CIIA MO-
Jlellb HAJIOTOBBIX MOCTYIUIEHUH cneuuduiupoBana B Buae log(Hanozoswvie Ilo-
cmynaenust) = by + b, log(3apnarama), To ocie NOJCTAHOBKH B 3TO YPaBHCHHE
BBIpayKeHUs st 3apab0THOM IUIaThl (M3 3aBUCHMOCTH CpeHel 3apaboTHOH 11a-
THI OT CPEOHEr0 PETHOHAIBHOTO HajoroodmaraeMoro noxona log(3apniama) =
a, + aylog(oxo0)) moxuo nonyunts log(Hanozosvie Ilocmynnenus) = by + bya,
+ byaslog(/Joxo0), TakuM 00pa3oM, 3IACTUYHOCTH HAJOTOBBIX MOCTYIUICHHH IO
JIOXO/y HaceleHus paBHa b,a,. Kak BBISICHMIOCH M3 aHaJIN3a 3aBUCUMOCTH 3apa-
OOTHOH TUTIATHI OT IOXOIIOB HaceleHus, Kod)UIMEeHT a, OyIoeT pa3HbIM B pas-
HBIX PernoHax. M3 aToro ciiemyer, 4To 3JIacTUYHOCTh HAJOTOBBIX IMOCTYIUICHHM
Mo 3apaboTHOM Tu1ate OymeT OOJbIlle 3JACTUYHOCTH HAJOTOBBIX MOCTYILUICHHUM
10 JOXO/1aM B CaMbIX O€IHBIX M B CaMbIX OOraThIX PErnoHax, TOrja Kak /Il pe-
THOHOB C MPOMEXYTOUHBIMH 3HAYCHUSIMH CPEIHEYIIEBOrO 10X0/a OyaeT Ha-
OnronaTbesi oOpaTHasi cUTyalust (B MPEANOIOXKEHHUH O CIPAaBEIJIMBOCTH MPOBE-
PEHHOH BBILIE I'MIIOTE3BI O MMOCTOSTHCTBE Kod(uumenta b,). J{ns toro uroos! Ha
OCHOBE BBICKAa3aHHBIX COOOPaKEHHH IMPEIIOI0XKHUTh BO3MOXKHOE COOTHOIICHHE
MEXY JIACTUYHOCTHIO HAJIOTOBBIX MOCTYIUICHUN MO J0XOJaM H 10 3apIuiaTe,
NpU OLICHKE JIOrapu(MHUUECKON MOJENH Ha BCeil BHIOOPKE PETMOHOB, CIEAyeT
YUHUTBIBATh, YTO OLIEHKA 3JIACTUYMHOCTH HAJIOTOBBIX MOCTYIUICHUH B JIOTapu()MH-
YEeCKOW MOJIETIM 3aBUCHMOCTH HAJIOTOBBIX ITOCTYIUIEHHH OT 0a3bl IpeACTaBIseT
co00if B3BeImICHHOE 3HAUCHHE JOrapr(Ma HAIOTOBBIX IOCTyIUICHHHA. Ecim B
MPOLIECCe OLICHKH MEePEeHTH K TePMUHAM 3JIACTHYHOCTEH HAaJOTOBBIX MOCTYILIE-
HUI 110 3apabOTHOM TIaTe U 10 AOXOIY JUIsl pa3HBIX rpymni pernoHos, To MHK-
OLIEHKY JJIsl YpPaBHEHHH 3aBUCHMOCTH HaJIOTOBBIX MOCTYIUICHHI OT 3apaboTHOM
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IUIATHl U 0X0JIa MOYKHO TPEJICTaBUTh KaK B3BEIICHHOE CPEIHEE AIACTUYHOCTEN
B 3THX Tpynmax. Beca mpu TakoM B3BEHIMBaHHWU OyIyT ONPENEISTHCS HAJIOTO-
BBIMH TIOCTYIUIEHHSIMU B pernoHax. st Hanbosee OOraTelx perHoHOB, B KOTO-
PBIX HAJIOTOBBIE MOCTYIUICHUS Ha IyIIy HACEJICHUs NMPUHUMAIOT HAanOOJbILIUE
3HAYEHHMs1, BECa Mepe]l AIACTUYIHOCTSIMU HaJIOTOBBIX MOCTYIUICHUH B 3TUX PErHo-
Hax OyAyT HamOOJIBIIMMHM, W, CJICJOBATENILHO, NPU 3HAYUTEIHHOM OTIIHYHH
CPeAHEeAYIEBbIX JAOXOJO0B OOTaThIX PETMOHOB OT CPEOHMX M OEIHBIX WMEHHO
3HAUEHMs 3JACTHYHOCTEHl B OOraTelXx pernoHax OyAyT OINpEeAeiiTh 3HauYCHHE
9JIACTUYHOCTH HAJIOTOBBIX MOCTYIUICHHUH B 11e70M. Tak kak B Hanbojee 6oraTbix
pEerruoHax 3JIaCTUYHOCTh HAJIOTOBBIX NMOCTYIUICHWH MO 3apaboTHOH Iiare mpe-
BOCXOJMT 3JIACTUYHOCTh HAJIOTOBBIX ITOCTYIUIEHHH 1O AOXO0JaM, MOKHO BBIJBH-
HYTb THIIOTE3Y O TOM, YTO 3JaCTHYHOCTH HAJIOTOBBIX MOCTYIIEHUH 110 3apaboT-
HOW IUIaT€ NpPU OLEHKE 0 BCEM pEruoHaM B LIEJIOM JOJDKHA, TPH HaIIUX
MIPEAINIOCHIIKAaX, OBITh BBIIIE AIACTUYHOCTH HAJIOTOBBIX IMOCTYIUICHUH 10 10XO-
JaM.

Jlnist pacd4eToB NMPOTPECCHBHOCTH HAJOra, KaK FOBOPHIIOCH BBIMIE, JOXOJIBI
HaceJeHHs: KOPPEKTHUPOBAINCH Ha BEIWYMHY COLMAIBHBIX TpaHchepToB. Takum
00pazoM, OLEHHBAIACH 3aBHCUMOCTH HAJIOTOBBIX ITOCTYIUIEHHH OT JIOXOJOB, 3
BBIUETOM COIMAIBHBIX TpaHC(epToB. B Takoii Momenn MBI MOMYyYMM OLEHKY
IIPOTPECCUBHOCTH HAJIOTOBBIX MOCTYIUICHHUI! IO HAJIOr000JaraéMbIM 10X0aM.

Kak u paHee, /uisi IpUBE/ICHHS JIaHHBIX B COMIOCTABUMBIH BH/J| UCIIOJIb30Ba-
JIMCh 3HAYCHUS! CTOMMOCTH MHUHHMMAJIBHOTO Habopa NMPOAYKTOB NMHUTaHHUS IO pe-
raoHaMm P® B 2000 u 2001 rr.. COOTBETCTBEHHO, BEIMYNHEI B PEATEHOM BEIpa-
KCHWH, TIPUBEICHHBIC HIKE, — 3TO MOKa3aTeNH, IpuBeAeHHbIe B ycinoBus 2000
I. TIpY NIOMOIIHM OTHOIIEHHS CTOMMOCTH MHHUMAJIBHOI'O HabOpa MPOJIyKTOB IH-
tanus B 2001 r. x 2000 1., oTAENBbHO AJsl Kaxaoro peruona Pd.

B paMkax naHHOTO MCCIIEIOBaHUS MBI HE Oy/IeM TECTHPOBATh CIIOXKHBIC HY-
JIEBBIE THIIOTE3bl, OTPAHUYUBAACH CPABHEHHEM 3HAYEHHS COOTBETCTBYIOIINX
CTaTUCTUK C BEPXHEW IpaHbl0 (YHKIMH 3HAYMMOCTH TecTa. DTO (pakTHYecKu
OyzeT coBmajaTh C TECTUPOBAHHEM IPOCTON TMIOTE3BI O paBeHCTBE Koadhuim-
€HTa [/ eIUHNIIE TIPOTHB COOTBETCTBYIOMINX OAHOCTOPOHHMX TUMoTe3. CloXHAsA
runoTesa 00 OTCyTCTBHH mporpeccuBHOCTH Hy:f < 1, TecTupyemas MpoTHB ajlb-
TEPHATUBHOM TMIOTE3bI O HporpeccuBHocTy H;:f > 1 Moxer ObITh npencrasie-
Ha B BUJI€ COBOKYIHOCTH IpocThIX runore3 Hy: f = B, npotus H,:f = f,, rue
pi<l, a p,>1. Torna, c ynanenueMm S| u f, OT €AUHUIIBI 3HAYUMOCTb TeCTa OyIIeT
MOBBIIIATHCS, & Hala oueHka (npu S = 1) OyaeT naBaTh HAUOOJBIIYIO BEJH-
YHHY p-3HAYCHUSI.
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Pe3ynbTaThl OLIGHKH 3aBUCHMMOCTH IOCTYIUICHHH MOJOXOIHOIO Hajora OT
pa3yIMYHBIX OIEHOK 0a3bpl HayorooOyiokeHus (B Jiorapudmax) HpPUBEICHBI B
mabén. 8.

Ta6auya 8°'
3aBucuMoOCTb Jorapu¢MoB NOCTYNJIeHNii MO0X0THOTO HAJIOTa

HA YLy HaceJeHHs VI perioHoB P® ot Jiorapu(MoB pasjiMuHbIX

OIICHOK HAJIOr000.1araemMoii 6a3bl

Jlorapudm nocTyruieHuit Jlorapudm mocTyIuieHui
riojjoxoaHoro Hayora B 2000 r. | mozjoxoyHoro Hasora B 2001 r.
Korcranta -4,02 -6,58 -4,79 -7,87
(-3,87) (-5,56) (-3,92) (-6,40)
Jlorapudm noxona 3a
BBIYETOM COLMAIBHBIX L1 121
TpaHcdepToB Ha JyIIy (1 0’ 20) (9’ 49)
HACEJICHUS B PealbHOM ’ ’
BBIPAXCHUU
Jlorapudm 3apaboTHOI
IUIAThI Ha OJIHOTO pabo- 1,32 1,44
TAIOLIEr0 B PEAIbHOM (11,06) (11,90)
BBIPAKEHUU
R’ 0,70 0,81 0,72 0,83
Schwarz criterion 1,11 0,65 1,22 0,68

Kak BumHO M3 Tabmuisl, Bce KOI(DOUIIMCHTH OIICHEHHBIX YpaBHEHUH 3Ha-
YUMBI, TIPU 3TOM HAOJIONAETCSl YBEIWYEHHE KaK 3JIaCTUYHOCTH IOCTYIUICHHH
MOJJOXO/IHOTO HAJIOTa 110 JI0XO/Y 32 BBIUETOB COLMANIBHBIX TpaHchepTos ¢ 1,11 B
2000 r. mo 1,21 B 2001 r., Tak U yBeIUYEHHUE DIACTUYHOCTU MOCTYIIEHHH IO
3apabotHoii mate ¢ 1,32 no 1,44 B 2001 r. OgHOBpEMEHHO C 3THM BHIHO, YTO
norapu(MuUecKas MOJEJNb 3aBUCMOCTH HOCTYIIEHHUH TTO0XOJHOTO HAJIoTa OT
3apa0OTHOH IJIaThl 001aAaeT HECKOJIBbKO JYYLIMMH OOBSCHSIOIIMME CBOMCTBA-
MU TI0 CPaBHEHHIO C MOJIEIIbIO, BKIIIOYAIOIIEH OXOJ] 32 BHIYETOM COLMAIBHBIX

*! B ckobKax 371€ch U JaNee B TAGNUIAX JAHBI 3HAUCHHS t-CTATHCTHK K03(bduIientos. Bo
BCEX CIIyd4asx, rae Obuta 0OHapy)KeHa reTepOCKeIaCTHYHOCTh OCTATKOB PErpeccHH, Uc-
0JIb30BAIaCh OLICHKA MATPHIbI KOppessiiuu ko3¢ duireHToB B Gopme Yaiita, maroast
COCTOSITENBHYIO OLICHKY MCTHHHOM MaTpHibl Koppexiuuu. Kpome Toro, B ¢Bsi3M ¢ rere-
POCKEIACTHYHOCTHIO OCTATKOB aHAJIM3 HOPMAJIBHOCTH HE TIPOU3BOAMICS.
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TpaHc(epToB, 3IACTUYHOCTh MOCTYIUIEHHH IO 3apabOTHOH IaTe HECKOJIBKO
BBIIIIE AJIACTUYHOCTH 110 CKOPPEKTUPOBAHHBIM JIOXO0/1aM.

1) Bynem tecTupoBath TUTIOTE3y 00 OTCYTCTBHH TporpeccuBHOCcTH Hy):f<1
NPOTHB THIOTE3bl 0 mporpeccuBHoctH Hi:f>1. Hynesas rumoresa Gyzer oT-
BEPrHyTa, €CJH 3HAaYE€HHE IIEHTPHUPOBAHHOM» /-CTATUCTUKH, PACCUYMTAHHOW MO

-1
¢bopmye tﬁ:% , IPEBBICUT KPUTHYECKOE 3HauYeHHe. BennunHa noBepuTEIb-
»

HOM TpaHulbl M1 TECTUPOBAHUA THUIIOTE3bI 06 OTCYTCTBHUU MPOrpeCCUBHOCTU
IIPOTHB TUIOTE3Bl O MPOTPECCHBHOCTH (MBI pacriojiaraeM 88 HaOIIOIECHHUSIMH)
COCTABJIAET tg, = 1,66.

2) Ilpu TecTHpOBAaHUM THUIOTE3BI 00 OTCYTCTBHH PErpECCHBHOCTH (O TPO-
rpeccuBHoctr) Hy:f>1 mportuB rumore3sl o perpeccuBHoctH Hi:f<1 HyneBas
rurnore3a 00 OTCYTCTBHM PETPECCHBHOCTH OYIET OTBEPrHYyTa, €CiM 3HaueHHE

«UEHTPUPOBAHHOM) [-CTATUCTUKH, PACCUUTAHHON KaK Iy = %, Oyzer MeHbIIEe
B

KpI/lTl/I'-IecKOFO 3HAYCHMUSI. Beﬂl/l‘ll/lHa ﬂOBepHTeﬂbHOﬁ I'paHHHbl JJIs1 TeCTI/lpOBa-
HUS TUTIOTE3bI 00 OTCYTCTBUH PETPECCUBHOCTH MPOTHB THIIOTE3BI O PETPECCHUB-
HOCTH (1714 88 HaOM0IeHHi) COCTABIIAET tg, = -1,66.

B mab6n. 9 npuBeneHbl 3HAYEHHS «IIEHTPUPOBAHHBIX» YKa3aHHBIM BBIIIE
CII0COOOM #-CTaTHCTHK.

Tabauya 9
3HaueHHUs1 t-CTATHCTHK [JIs1 TECTHPOBAaHHUS rUMoTe3bl =1
O eHKa 633])1 {-CTaTUCTHUKA 1L -CTaTUCTHUKA I
H 2000 1. 2001 r.

Jlorapudm noxoja Ha ylry HacelIeHHs 3a
BBIYETOM COLIMATBHBIX TPaHC(HEPTOB B pe- 1,026 1,627
QIBHOM BBIPAXCHUH

Jlorapudm 3apaboTHOH IIATH HA OXHOTO

2,660 3,680
paboTaroIIero B pealbHOM BEIPXSHUN

U3 mabn. 8 u 9 cienyer, 4TO CTaTUCTUYECKUEC JTAHHBIC TOBOPSAT B MOJIB3Y
MIPOTPECCUBHOCTH HAJIOTOBBIX MOCTYIUICHUH B MOJEISAX, T B KAYSCTBE OI[CHKH
HaJIOroBoi 0a3bI BEICTYMAET 3apaboTHast mata (kak as 2000, Tak u most 2001 1r.),
TaK Kak TUI0Te3a 00 OTCYTCTBHHU IMPOrPECCUBHOCTH OTBepraercs. B To ske Bpemst
B MOJCIIAX, 1€ B KAYCCTBC OLICHKH 633])1 BbICTyHaIOT J0XO0abl HACCJICHHS, HCJIb-
35l cHeNIaTh KaKMX-JIMOO OIPEJCICHHBIX BEIBOJOB, TAK KaK HE OTBEPraroTcs 00e
THIIOTE3bI (JJAHHBIC COTJIACYIOTCS KaK C THIIOTE30M 00 OTCYTCTBHH MPOIPECCHB-
HOCTH, TaK M C THIOTE30i 00 OTCYTCTBHM PErpeCCMBHOCTH HAJIOTOBBIX I0-
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crymiaenuit). Cienyer OTMETUTh, YTO THIOTe3a 00 OTCYTCTBHH MPOIPECCHBHO-

ctu Haora B 2001 r. mo Hayloroo6y1araeMpIM J10X01aM otBepraetcs Ha 10%-HoM

YpOBHE 3HAYUMOCTH. Pe3ynpTaThl TECTHPOBAHUS TIPEICTABICHBI B mabn. 10.
Tabnuya 10™

Pe3ynbTaThl TECTHPOBAaHHMSA TMIOTE3 0 MPOIPECCUBHOCTH
B Jorapugmuyeckoii Moaeau

Ton 2000 2001

3aBucuMas nepeMeH- Jloxonsl 3apaboTHas Jloxosl Hace- 3apaboTHas
Hasi HACEJICHHS ara JICHUS maTa

PesynbTatel TecTupo-
BaHUS

0 + 0 +

Tot (akT, YTO CTATUCTHIECKUE TaHHBIC TOBOPST B II0JIb3y THUIIOTE3BI O TOM,
YTO MOJOXOHBINA HAJIOT SIBJISIETCS IPOTPECCUBHBIM O 3apa0OTHOM IL1aTe, Toraa
KaK THIOTe3a 00 OTCYTCTBHM MPOTPECCHBHOCTH HAJIOTA MO J0XOAaM He Oblia
OTBEPrHYTa, CBUACTEABCTBYET O TOM, YTO IOJOXOAHBIN HAJOT, SBISIACH I dek-
THBHBIM MEXaHH3MOM BBHIPABHHMBAHHS TOXO/O0B OT 3apabOTHOW IUIaTHI, He3HAYH-
MO BIMSET Ha IepepaclpejelieHne OOIIMX HajJoroodjaraeMbiX J10X0J0B (00e
THIOTE3bI O IPOrPECCUBHOCTH U O PErPECCUBHOCTH TIepepacpe/ieNieHHUsI He MPo-
THBOPEYAT IMIIMPUUYCCKUM JaHHBIM). ECIM MCXOIUTP U3 HALIEH MPEAMOCHUIKH O
TOM, YTO 3aBHCHMOCTb HAJIOTOBBIX IIOCTYIUICHUI OT BEJIMYHHBI 3apabOTHOM IITa-
Thl ABJISACTCA aHHpOKCHMaHHeﬁ 3aBUCUMOCTH HAJIOT'OBbLIX HOCTyHJ’leHHﬁ, B3U-
MaeMbIX ¢ 3apabOTHOH IIaThl, OT 3apabOTHOW ILIATHI, TO OTCYTCTBUE CBHJC-
TEJBCTB B MOJIB3Y MPOrPECCHBHOCTH IIEPEPACIIPENSICHHS JOXOHI0B HACEICHUS
MOJXKET OBITh MPOUHTEPIPETHPOBAHO C YYETOM BBIBOJA, CACIAHHOTO HA OCHOBE
aHaAJIM3a 3aBHCHMOCTH JIOXOJIOB OT 3apa0OTHOM IaThl, COINIACHO KOTOPOMY B
Oonee Oorateix perMoHaxX OOJNBIIYIO POJb MIPAIOT «HE3apIUIATHBIC» JTOXOJIB,
KOTOPBIE XyKe 00JIararoTcst II0JOXOAHBIM HamoroM. [Ipi paccMOTpeHHH MOIen
3aBHCHMOCTH HAJOTOBBIX MOCTYIUICHHH OT 3apabOTHOM IUTaThl M JOXOAOB Kak
MOJIEIH TIepepacipeieeHns 3apaboTHO IIaThl ¥ JOXOJIO0B C MOMOIIBIO MO0~
XOJHOTO HAJIOTa, TAKOW BBIBOJ MOKHO PACCMATPUBATh KaK Pa3inide B CTCIICHU
HPOTrPECCHBHOCTH HAJIOTOOOIOKEHHS ACKIAPUPYEMBIX U (HAKTHIECKUX TOXOIO0B
BCIIGACTBUE TOTO, YTO BO3MOKHOCTH YKJIOHECHHS OT YIUIAThI IIOJOXOIHOIO HAJIO0-

2B ma6n. 10, 12, 14 GyaeM 3amichiBaTh B COOTBETCTBYIOMICH sUeiKe 3HAK «+», €CIH
pe3yJbTaT TeCTa FOBOPUT B MOJIb3Y HPOTPECCUBHOCTH Hajlora (T.e. OTBEPrHyTa I'MIIOTE3a
00 OTCYTCTBHHM IIPOTPECCUBHOCTH), 3HAK «-», €CIIH TECT TOBOPHUT O PErPECCHBHOCTH HAJIO-
ra (T.e. OTBEprHyTa TUIOTE3a 00 OTCYTCTBUU PETPECCHUBHOCTH), U «0», €CIIM Pe3yJIbTaThl
TecToB 1 ¥ 2 HE MO3BOJIAIOT OTBEPIHYTh HYJIEBbIE I'MIIOTE3bI 00 OTCYTCTBHH IIPOIPECCUB-
HOCTH WJIM PErPeCCUBHOCTH.
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ra ¢ HaJorooOiaraeMbIx J0XOJO0B 3a BHIYETOM 3apabOTHON IIaTHl BhIIIE. B pe-
3yJIbTaTe HaOIIOAAIOTCS Ciadble MepepacrpeesuTeNbHble CBOMCTBA Hajlora mo
OTHOUICHHIO K 0X0JIaM HacEeIEHHS.

Kak y>xe roBopuioch BbIIIE, OLICHKA HA MAHENbHBIX JaHHBIX BBISBUIA 3HA-
4yrMble BpeMeHHbIe 3P deKThl Kak B MOJEINsIX ¢ 3apabOTHOM IUIATOM, TaKk U B MO-
JIeNsiX ¢ JoXojaMu. TeM He MeHee pa3jIMuue YIJIOBBIX KOA((HIMEHTOB OBUIO
UACHTU(PHUIUPOBAHO TONBKO TSI MOJENW ¢ 3apaboTHOH mwraroir. OueHka ma-
HEJIbHOW PErpeccHy AJisl MOJENH C 3apabOTHOI IIaTol MoKasaja, 9To AJIacTHY-
HOCTh HAJIOTOBBIX MOCTYIUIEHUH 110 3apaboTHoi mare B 2001 1. 3HaYMMO BHILIE,
YeM 3JIaCTUYHOCTh HaJoroBbIX mocrtyruieHuid B 2000 r. (3Hauenue F-tecta co-
craBmio 3.65). Takum 0Opa3oM, MOXHO TOBOPHUTH O POCTE€ HMPOTPECCHBHOCTH
MOJJOXO/IHOTO HAJIOTa 110 3apabOoTHOM Iu1aTe B pe3yibTaTe pe)OpMBL.

Ha nuarpammax paccesiHusI XOpOILIO BUJTHO BO3pacTaHKe Jiorapugma mocTyr-
JICHUH C poCcTOM Jioraprudma OLEHKH HaJoroBol 0a3bl (B pealbHOM BBIPAYKECHHH,
1.¢. manHbie 3a 2001 r. mpuBenens! B yenosus 2000 T. ¢ ucmonp3oBaHueM audde-
PEHIMPOBAHHOTO 110 PETHOHAM H3MEHEHMS! CTOMMOCTH MUHHMMAIBHOTO Habopa
MPOJYKTOB). 3aMETHO TaKKe, YTO Pa3MBITOCTh OOJIaKa paccesiHUsl HEBBICOKA, YTO
00YCIIOBHJIO OTHOCHUTEJIBHO BBICOKHE 3HaYEeHHs KO3(h(HIIMEHTa IeTePMUHALINH.

[Ounarpamma Ans pud ma y
Harnora Ha aywy or pud may Y, [l0X0[ia N0 pervoHam
P® B 2000 r. (CNAOLWHAA NUHUA MMEET EANHUYHDIA HAKMNOH)
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Norapudm peanbHoro 4oxoAa 3a BbIYETOM COLManbHbIX TPaHChepToB

Puc. 9
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Aunarpamma Ans norapud ma ro

Hanora Ha aywy or dma ¥ 3apaboTHOI Nnatbl Ha Ay
9 HaceneHus no pernoHam P® B 2000 r. (CNnowHas NMHUA UMEET AMHNY HbIW HaKIOH)
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TNorapud m peanbHol 3apaGoTHOW Nnatb!

Puc. 10

Jluneiinass mogenb. BTopoil Monenbo, KOTOPOH MBI IOJIB30BAIUCEH IS
UACHTU(PHUKAIINN TPOTPECCUBHOCTH HAIIOTOOOJIOKEHHS, SIBIACTCS TMHEWHAS MO-
JIeNTb HAJIOTOBBIX TOCTYIUIeHUH. JInHeltHas Moaens cnennuuIpoBaiach B BUIE:
Hanozoswie Ilocmynnenus = a+fHanozoeas 6asa, rie B KauecTBe OLEHKH 0a3bl
HAJIOTa MCIIOJIF30BANIACH BEIMYMHA 3apa0O0THOMN IUIATHl M JOXOJOB HA JYyINy Ha-
CeJICHUS 32 BRIYETOM COLMAIIBHBIX TPaHC(HEPTOB.

Kak y>ke roBoprIiIoCh BEIIIE, TPOTPECCUBHOCTH HAJOTa MAECHTH(DUIIUpYeTCs
C TIOMOIIbIO IMHEHHOW MOJIENH, €ClIi KOHCTaHTa B YPAaBHEHUU PETPECCUU SIBIISI-
€TCS OTPUIIATEIIEHOW. B 3TOM citydae cpenHsisi cTaBka Haiora OyneT HUKe Tpe-
JIENBHOM JUIS BCEX 3HAYCHUN HAJOTOBOH 0a3bl, W, B COOTBETCTBHU C IaHHBIM
BBIIIIE OTIPENIEIICHNEM, HAJIOT OyIeT MpOrpecCUBHBIM (711 HAJIOTOIIIATENBITHKOB
¢ Oobineii 6a30i HAIOTOOOJIOKEHHS HAJIOTOBBIC 00S3aTEILCTBA SIBJISIOTCS He-
MPOMOPIIMOHATIFHO Ooiee BhICOKUME). DopManu3yst 3TH pacCykICHUS u 000-
3HAYMB HAJIOTOBBIC MOCTYIUIEHUS 7, a HaJOrOBYH 0a3y B, MOXHO IOIyYUThH
BBIpXEHUE I HJIACTUIHOCTH MOCTYIUICHHUH MO HAJIOTOBOH 0a3e & B JIMHEHHOU
MOJEJIM NOCTYIUIEHUH Hajora ¢ KOHCTaHTOM a U NPEJEJIbHOM HAJIOrOBOM CTaB-

a
KOl ﬂ: e=1- T - BI/IHHO, YTO OJIA TOTr'O YTOOBI HaJior, MOJICJIb NOCTYIJICHUU KO-

TOPOIro HHHeﬁHaﬂ, 0BT MMPOTrpeCCUBHBIM, B COOTBETCTBUU C BBCIACHHBIM BBIIIEC
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onpenesieHueM (£>1), 1 BceX YPOBHEH HaJOrOBBIX MOCTYIUICHUMN, HEOOXOIU-

MO, 4TOOBI S3P(HEKTHBHBII HEOOIaraeMblii MUHUIMYM — % GbLT MIOJOKHTETBHBIM

B

(T.e. cCBOOOIHBII YJIeH 0 JOJDKEH OBITh OTPHLATENLHBIM, 8 HAJIOIOBBIE MOCTYII-
JICHUS JIOJDKHBI OBITH HOJNOXHTENIbHBI 7>0). Pe3ynbTaThl OLCHKH 3aBHCUMOCTH
MOCTYIUICHUH TOJIOXOAHOTO HAJora OT Pa3jIMYHBIX OLIEHOK HaJoroBOW 0a3bl
TIpUBe/IeHbI B mabn. 11.

Tabauya 11

3aBHCHMOCTb MOCTYIICHMI NTOI0XOTHOT0 HAJIOTAa
OT Pa3JMYHBIX OLIEHOK HAJOrOBOM 6a3bI

HOCTyl’[J’[eHI/IH IIO0XO0AHOT'O HOCTyIUIeHI/IS[ IIO0X0AHOT'O
HaJIora Ha Jylly HaceJIeHUs Hajiora Ha Jylly HaceJleHUs
B 2000 1. B 2001 r.
Koncrana -270,72 -605,08 -563,7 -1388,5
(-1,43) (-3,33) (-1,64) (-3,61)
JloxoJ Ha yl1y HaceJeHHs B 0,075 0.11
PC€aTbHOM BBIPAXKCHUHU 32 BBIYETOM (6, 1 8) (4,66)
COIMATbHBIX TpaHC(HEepTOB
3222(3:;1—1% 1ata Ha OJJHOTO ) 0.061 0.091
p LIETO B PEAIbHOM BBIPa: (1,75) 6.11)
JKCHUN
R’ 0,72 0,81 0,65 0,75
Schwarz criterion 16,06 15,69 17,73 17,16

Kak BUIIHO M3 pe3yNbTaToB OLIEHOK, BO BCEX IMPEACTAaBICHHBIX B mabi. 11
MOJIETISIX [TOCTYIUICHUH MOZ0XOIHOTO Hajora Kod(UIMEeHTHI Ipy 1moKa3arTeisx,
CITy’KalllX Ui OLUEHKH 0a3bl HAJIOTrOOOJOXEHHS, 3HAYMMBI U TOJI0KUTEIbHBI.
ITpn 3TOM HabIrOMAETCST POCT MPEAENBHON CTaBKH MOJO0XOJHOrO HAaJlora Mo OT-
HOIIICHHIO K TOXOJy 3@ BBIUCTOM COLMANBHBIX TpaHchepToB ¢ 7,5% 10 11% , a
TaKXXe POCT NPEIeIbHON CTaBKH CyMMapHBIX TOCTYIJIEHUH IT0I0XO0JHOTO HAaJIo-
ra 1o OTHOIIEHHIO K 3apaboTHOi miare ¢ 6,1% mo 9,1. Kak u panee, Monens ¢
3apaboTHOH TIaTON 00J1aKaeT HEMHOTO JTYYIIUMHU OOBSICHIIOIUME CBOWCTBAMH
[0 CPaBHEHUIO C MOJEJBIO, BKIIOUAIOIICH [IOXOA 3a BBIUYETOM COLMAIBHBIX
TpaHC(EPTOB.

[IpoBepKy MPOTPEecCHBHOCTH B paMKax JHHEHHONH MOIENH Takxke OymeM
OCYIIECTBIIATh TECTUPOBAHUEM JBYX TMIIOTE3 — THIIOTE€3a O MPOTPECCUBHOCTH
MIPOTHB TUIIOTE3bI O PErPECCUBHOCTH M HA00OPOT.

1) B nanHoM cityuae Mbl OyZieM TECTHPOBATh HYJIEBYIO THIIOTE3y 00 OTCYyT-
CTBHMH TIPOTPECCHBHOCTH MOJOXOJHOTO HAJIOTA MO HEOINPEEICHHON OIEHKE Ha-
JI0roBOM 0a3bl MPOTUB TUIIOTE3BI O IporpeccuBHOCTH B Buae: Hy: 0>0 mporus
Hli 0<0.
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CraTtucTHYecKue JaHHBIC CBUACTCIBCTBYIOT B IMOJIb3Y I'MIIOTE3BI O IMTPOIrpecC-
CHUBHOCTH (THIIOTE3a O PETPECCHBHOCTH OTBEPracTCsl), €CIIM 3HAYCHUE CTaHIapT-
HOH {-CTaTHCTHKH KO3(h(HUIMEHTA ¢ OKa3bIBACTCSI MEHbIIE KPUTHIECKOW TPaHH-
IBI, COCTaBIIsIOIIEH s 88 HabmoaeHnit munyc 1,66.

2) [nia nony4yeHus: TOMOJHUTENbHBIX BBIBOJIOB TECTUPYEM MPOTHBOIIOIOXK-
HYIO THIIOTe3y 00 OTCYTCTBUH perpeccuBHOCTH (0 mporpeccuBHocTH) Hy @ a<0
NpoTUB runore3bl o perpeccuBHocTd Hj:0>0. JlaHHbIE CBUAETENBCTBYIOT B
MOJIb3Y TUIHOTE3Bl O PErPECCUBHOCTHU, €CIIM 3HAUCHUE (-CTATUCTUKU KO3 PUIH-
€HTa q IPEBBIIIAET KPUTHUECKYIO rpaHuIly 1,66.

Ha npuBeneHHOHN HIKe IuarpamMMe paccesHusl Ui 3aBUCUMOCTH IIOCTYII-
JICHUH Hajiora OT 3apabOTHOW IUIATHl Ha TOPU3OHTAIBHON OCH MOXKHO 3aMETUTh
BEIMYMHY HE OobOiaraeMoi Hajorom 3apaboTHOI IuIaThl (MEpeceueHHe JIMHUH
perpeccuu ¢ 0cbo abcLuce).

Ouarpamma Hus Ana peanbHbIX HanoroBbIX MOCTYNEHNI Ha ALy
B 2000r. OTp cp i 3apaboTHOM Nnatbl
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[lnarpamma paccesiHus AnNsA 3aBUCMMOCTU peanbHbIX HaNoroBbIX NOCTYNEHNIl Ha Ay
HaceneHus B 2001 r. oT peanbHoOW cpeaHen 3apaboTHoM nnatbi

g B g

5

HanoroBble nocrynneHus Ha Aaywy Hacen
g

0 50000 100000 150000 200000 250000
PeanbHasn 3apabotHas nnarma (py6. Ha yen. B rog)

Puc. 12

MOXHO BHJETh, YTO JUIS 3aBUCHMOCTH HAJIOTOBBIX MOCTYIUICHUHN OT JJ0XO0/1a
HeoOJaraeMblil TOXOJ HIDKE, 4eM HeoOjaraemas 3apa0oTHasi miara. ITo o0y-
CIIOBHIIO TO, YTO HYJI€Bas TMIOTE3a 00 OTCYTCTBUH MPOTPECCHBHOCTU HE ObLia
OTBEPrHYTa B MOJIb3y TUIIOTE3BI O PETPECCUBHOCTH HAJIOTa 110 JOXO/Y.
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AoxoAa Ha aywy 3a
TpaHcd epToB
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OuarpavMma ana Vi Ha aywy
B 2001r. oTp Aoxopa Ha aywy 3a

TpaHcd epToB
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P  poxon 3a paHcc epToB (pY6. Ha Yen. B roa)

Puc. 14

Pe3ynbraThl aHanmu3a uccieryeMon JTMHEMHON MOIETT MOKHO NPEICTaBUTh
B BUJIE TaOJIMIIBI.
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Tabauya 127

PesynbTaThl TECTHPOBAHHMSA THNOTE3 00 OTCYTCTBHH
NMPOrpecCUBHOCTHU B JIMHEHHOI Moae/In

Toxg 2000 2001
- 3apaboTHas OXOJIBI 3apaboTHas
3aBucHMast HepeMeHHast HAoxont Hace P Hoxon P
JIeHus mara HaceIeHHs] mara
PesynbraThl TECTHPOBaHHS 0 + 0 +

Pe3ynbTaThl TecTa Ha MPOrPECCUBHOCTD B TMHEWHOW MOZIENH, TAaKUM 00pa-
30M, (AaKTHYECKH HE OTJIMYAIOTCSA OT PE3yJIbTaTOB TeCcTa B JIOTapU(MHUUCCKON
Monenu. B norapudMudeckoil MoJenu MoTOXOMHBIA HAJIOT OKA3aJICs MPOrpec-
CHBHBIM B OTHOIIIEHHNH 3apaboTHOI miatsl kak B 2000, Tak u B 2001 rT., a BBIBO-
JIOB OTHOCHTENIHO TepepaclpeneTHTEIbHbIX CBOHCTB Hajlora B OTHOIICHHUH
JIOXOZOB CIeNaTh ObLIO HEBO3MOXKHO. B munHeitHoM Momenu Taoke u s 2000 r.,
n g 2001 1. B OTHOIIEHNH 3apabOTHOM IUIATHl Pe3YJIbTaThl TOBOPST B MOJIB3Y
MPOTPECCUBHOCTH Haiora. KpoMe Toro, kak ¥ B JOTapUPMHUECKON MOJCIH, B
JUHEWHOW MOJEIH Pe3yNbTaThl TeCTa HE TO3BOJIIIOT TOBOPHUTH O TPOTPECCUBHO-
CTH WJIM PErPECCUBHOCTH HAJIOTa 10 00JIaracMbIM JI0XO0JIaM HACENICHHsI B 000UX
HCCIICAYEMBIX rojaX. Takod pe3yibTaT COTJIACYSTCS C YTBEPXKICHHEM O TOM,
YTO TMOJOXOTHBIA HAJIOT He SABISIETCS 3(P(GEKTUBHBIM MEXaHM3MOM BBIpaBHUBA-
HUsI TOXOZIOB. B TO e BpeMsi HaJor CHMXKAeT OTHOCHTENbHYIO AudepeHnna-
LU0 3apa0OTHOM TUIATHI.

DTOT pe3ynbTaT BHOBb B paMKaX IMOAX0/a, PACCMATPUBAIOIIETO MOJICIT 3a-
BHCHUMOCTH COBOKYITHBIX HAJIOTOBBIX ITOCTYIUICHHH OT 3apabOTHOW IUIATHI Kak
MOJIeNb TIepepacrpeieNieHus] 3apabOTHOW IUIATHI MPH IIOMOIIH TI0J0XOJHOTO
HAJIOTa, B3MMAaeMOro ¢ 3apabO0THOM IIIaThl, TOBOPUT B TOJIB3Y CIACIAHHOIO HAMH
MIPEJIIIOI0KEHUS O TOM, YTO B PErHOHaX C 0oJiee BRICOKHMMHU CPEAHEIYIICBEIMU
JTIOXOJJaMH OTHOCHTEIFHO OOJIBIIIE JIOJIS JISTATFHOTO M HEJIETaJbHOTO YKIIOHCHUS
OT YIUIaThl TIOAOXOAHOTO HAJIOTa, KOTOPOE yXY/IIAeT ero nepepacnpeaenuTerb-
HbIE CBOMCTBA.

Kak ynoMuHamock BO BBOJHOW YacTH JTAHHOTO pa3Jelia, BO BCEX MOJICIIX
OBUTO HICHTU(UIIPOBAHO HAJIMYUE BPEMEHHBIX Y(PQPEKTOB MPH TOM, UYTO YTIIO-
Bble KO3(P(PHUIIMEHTHI 3HAYMMO OTIMYAIOTCS TOJBKO Ui MOJAETH C 3apaboTHOM
wiaroir. Takum 00pa3oM, pe3ysbTaThl TECTa O PABCHCTBE CBOOOIHBIX UJICHOB
MIPHU OIICHKE TTAHEIBHOW PETPECCHH I MOJICITH 3aBHCHMOCTH HAJOTOBBIX IIO-
CTYIUICHUH OT 3apabOTHOW IUTATHI IS OBYX JeT ((paKTHUYECKH, TECT Ha BPEMEH-
Hble 3G GEeKThI) TPU HATUYUK 3HAYUMOI MOJI0KUTEIBHOCTH KO3 DUIIMEHTOB rpu
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3apaboTHOM maTe (Kak U MPH 10X0J1aX HACEJIEHHs) TOBOPAT B M0JIb3Y THIOTE3bI
0 pocTe MPOTrPECCUBHOCTH MOJOXOTHOTO HaJIOra 1o 3apaboTHoit miate B 2001 r.
o cpaBHeHUIo ¢ 2000 1. (3Hauenne F-craTuctuku cocrapiset §,98).

Mopean 3¢ ¢dekTUBHONH cTaBKH. TpeThM BapHaHTOM HCCIIEAOBaHMS Ha-
JIMYUSL TIPOTPECCHBHOCTH SIBJIAETCS HOPMHpPOBAHHME OOEMX YacTeill ypaBHEHUS
3aBHCHMOCTH HAJIOTOBBIX ITOCTYIUIEHUH OT CTETeHeH 0a3bl HATOT000I0KeHNS Ha
3HAYEHHE UCIIOJIb3yEeMON OIEHKH 0a3bl. TakuM 00pa3om, MbI OITy4aeM 3aBHCH-
MOCTb 3((EKTHBHON HAJOrOBOM CTABKH OT OLICHKU 0a3bl, CTENIEHN KOTOPOIi cTa-
HYT Ha €JUHUILY MEHbIIE.

[Tpu mpeamnosoXeHun 0 TOM, YTO MOJIENb 3aBUCHMOCTH HAJOTOBBIX ITOCTY-
IUIGHUI OT HaJoroBoi 0asbl SBIIAETCS KBaApaTHYHON 0e3 CBOOOIHOTO UIICHA,
cneuuQuKalys OLEHNBAEMbIX ypaBHEHUH nMeeT BUa: Dpgdexmuenas cmaska =
a+BHanozosas 6aza>.

B ciygae, ecnu Haor mporpeccUBHEIN, KOAPPHUIHUEHT S TOMKeH OBITh 3Ha-
YUMBIM U MOJ0XUTEIbHBIM. OO03HAUMB HAJIOTOBbIE MOCTYIUICHUS 1, a HAJIOro-
Byl0 0a3y B, MOXXHO HOJYYUTh 3aBHCUMOCTb MEXKIY 3TUM KOI(P(PHULIUEHTOM U

ANACTUYHOCTHIO MTOCTYIUICHUH 110 HAJIOTOBOH Oaze &: f = ﬁ (e-1). B cooTBeTcT-

BUU C BBEJCHHBIM paHee ONpelesIeHHEM IOJyYHM, YTO JUIS MPOTPECCHBHOTO
Hasora (£>1) ko3 ¢unreHTt f noJoKUTENbHbINH, a B IPOTUBHOM citydae f — OT-
pHLATENBHBIN 00 HE3HAYUMO OTIIMYAETCS OT HYJIS.

Pe3ynbpTaThl OLIEHKH 3aBHCUMOCTH 3(Q()EKTHBHBIX CTABOK IOJOXOJHOTO Ha-
JIOTa OT UCIIOJIb3yEMbIX OLEHOK HAJIOTOBOW 0a3bl (B peaibHOM BBIPDAXKECHUH, T.€.
C HCHOJIb30BaHUEM W3MEHEHMs CTOMMOCTH MHHHUMAaJIbHOTO HabOpa MPOIYyKTOB
o peruoHam B 2001 . mo cpaBHenuro ¢ 2000 r.) npuBeneHs! B mada. 13.

34 Ilo mepexoia K Takoil MOJENH HAMH MCCJIEIOBAIACH MOJC/b 3aBHCHMOCTH HAJIOTOBBIX
MOCTYIUIEHUH OT HanoroBoi 0a3el U KBaapara HaIoroBoi 6a3pl. CBOOOAHEBIN YJIEH B 3TOM
YpaBHEHUH OKa3aJcsi He3HaunMbIM. Kpome Toro, Obuta oOHapykeHa IreTepoCKeaacTHd-
HOCTb OCTaTKOB perpeccuu. IIpu nepexone K 3aBUCUMOCTH 3()(QEKTHBHON CTaBKH TIeTe-
POCKEIaCTH4YHOCTb MCYE3/Ia, YTO MOXKET CBHJIETEIBCTBOBATH O TOM, YTO TaKas crienudu-
KallUs B HEKOTOPOM CMBICIIE «TyYILe.
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Ta6nuya 137

3aBucumMocTh 3(pGeKTHBHBIX CTABOK HAJIOTA ISl PA3JIHYHBIX
OLICHOK HAJIOr0BOii 0a3bI

2000 r. 2001 r.
Db dexTuBHAsS Ddexrusnas DddexruBnas pbextuuas
CTaBKa, PacCuH- CTaBKa, pacCyH-
CTaBKa, paccyu- CTaBKa, PacCu-
TaHHasi 1o J0X0- TaHHas 10 J0XO0-
TaHHasl 110 COBO- TaHHast 110 COBO-
JIaM HaCeJICHHs 3a . J1aM HaceJICHUs 3a .
KyIHOH 3apaboT- KyIHOH 3apaboT-
BBIYETOM COLH- . BBIYETOM COLH- .
HOIA rutate HOIA riate
ANIbHBIX TPaHC- aJIbHBIX TPaHC-
HACEJICHUS HACEJICHUS
(hepToB hepToB
Koncranta 0,05 0,025 0,05 0,02
(14,84) (12,94) (8,37) (5,49)
Joxon Ha nty-
111y HACEJICHHS
sopaeana | 00T 755E7
P (1,96) (1,84)
BBIYETOM COLIU-
AIBHBIX TPAHC-
(eproB
3apaboTHas
VN 3,54E-7 5,73E-7
P o (4,38) (3,76)
r'0 B pealbHOM
BBIPAXKCHUI
R’ 0,054 0,29 0,11 0,47
Schwarz crite- 4,69 -6,08 3,74 5,61
rion

Kak BHAHO U3 pe3ybTaTOB OLIEHOK, B MoJenH 3(h(hEeKTUBHON CTaBKH MOJ0-
xoxHoro Hanora B 2001 r. mo cpaBHenuto ¢ 2000 r. HabmogaeTcss pocT Kodppu-
LHEHTA MIPH TTOKa3aTelle, MCIOIb3YeMOM ISl OIIEHKH 0a3bl HaJOT000I0KEHUS, C
3,69107 no 7,55107 mis 0X0/a 3a BHIYETOM COLMATIBHBIX TPAHC(EPTOB U C
3,54‘10'7 bi (o) 5,73'10'7 JUTSE 3apa0O0THOM TUTAaThL. JTH K03 (PHUIIMEHTHI COOTBETCT-
BYIOT BEIMYHHE pocTa d(P(PEKTUBHON CTAaBKH MPH YBEIWICHUN 3apabOTHOH Ta-
ThI WIX JIOXOJIOB 32 BBIUETOM colMalbHBIX TpaHchepToB Ha 1 py0. Kak u panee,
MOJIeNIb C BKJIIOYEHUEM 3apabOTHOM IUIaThl 00JajaeT Jyduied oObsSCHSIOLIeH
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CIIOCOOHOCTBIO IO CPABHEHHUIO C MOJEIbIO, BKJIIOYAIOMEH JTOXOMABI 32 BHIYETOM
COLMAJILHBIX TPAHC(EPTOB.

[Tpouenypa TecTHpoBaHUS MPOU3BOAMUTCS aHAJIOTMYHO TOMY, KaK OHA OCy-
LIECTBIISUIACH [UIS TIPEBIAYIINX MOJeTIel. Pe3ysbTaTsl TECTOB MPOrPECCUBHOCTH
B paMKax JIaHHOH MOJIeNU NpuBeaeM B maoa. 14.

Tabnuya 14
Pe3yﬂbTaTbl TECTOB HA MPOrPeCCUBHOCTDH
AJist Mojeeil 3(ppeKTUBHOM CTaBKHU
2000 . 2001 r.
D dexTuBHasS D dexTuBHasS
bd Db dexTuHas bd Db dexTuBHas
CTaBKa, pacCYUTaH- CTaBKa, pacCYNTaH-
3aBucumas CTaBKa, PACCUMTAH- CTaBKa, PACCYUTaAH-
Has 10 I0X0AaM .| Has 1o njoxonam .
nepeMeH- Hasi [I0 COBOKYITHOM Has 110 COBOKYITHOM
HACEJICHNU 3a BblYe- . HACEeNCHHs 3a BbIYe- .
Hasl 3apaboTHOI TU1aTe 3apaboTHOI TIaTe
TOM COLMATBHBIX TOM COLMATBHBIX
HACEJICHUS HaceJICHHUs
TpaHchepToB TpaHchepToB
Pesynbra-
ThI TECTH- + + 0 +
poBaHus

Pe3ynpTaThl TeCTa Ha MPOTPECCHBHOCTh Hajora B MoJenH 3(¢eKTHBHOMH
CTaBKH TOBOPAT O TOM, YTO T'HIIOTE3a 00 OTCYTCTBHH IIPOTPECCHBHOCTH HAJOTa
He OblJIa OTBEPrHyTa B I10JIb3Yy THIIOTE3bl O IIPOIPECCUBHOCTH JIMIIb ISl MOAEIH
C Z0XOJIJaMH HaceJeHHs 3a BHIUETOM COLMANBHBIX TpaHcdepro st 2001 r. s
OCTaJIbHBIX MOJENEH pe3yNbTaThl TOBOPAT O MPOrPECCHBHOCTH IOJOXOAHOTO
Hajsora (TMIoTe3a 00 OTCYTCTBHM HMPOTPECCHBHOCTH OTBEPraeTCsl B MOJIb3Y T'H-
MOTE3bI O MPOTPECCUBHOCTH). Pesynbrat Momenu ¢ 3¢dekTuBHOM CTaBKOH He-
CKOJIbKO OTJIMYEH OT Pe3yJIbTaTOB, MOJIYYEHHBIX /sl JMHEHHON U JIorapupmide-
CKOW Mojienu. JJaHHBIE TOBOPSIT B MOJIB3Y THIOTE3BI O MPOrPECCUBHOCTH HAJIOTa
0 JIOXO/1aM 32 BbIYETOM colaibHbIX TpancheptoB B 2000 r. B Moaenu 3¢ dek-
TUBHOM CTaBKH, TOT/J]a KaK B JPYTHX MOJIEJISIX THIIOTe3a 00 OTCYTCTBUH ITpOTrpec-
CUBHOCTH He oTBepranach. Jis monenu ¢ goxogamu Hacenenus B 2001 r. pe-
3yJIBTaT TECTa CXOXK C pe3yibTaTaMH Ui JIOTapU(PMUYECKOW M JHMHEHHON
MOJIETIEH: HEb3s1 TOBOPUTH HU O MIPOTPECCUBHOCTH, HU O PETPECCHBHOCTH HAJIO-
ra (runore3a 00 OTCYTCTBHH NMPOTPECCHBHOCTH HAJIOTa MO JOXOIY 33 BHIYETOM
conumanbHeIX TpancgepToB B 2001 r. orBepraercst Ha 10%-HOM ypoBHE 3HauM-
Moctn). [Ipu 3TOM, KaK U B JTorapupMU9IecKoi 1 IMHESHHOW MOJEISIX, Pe3yIbTaT
TecTa TOBOPHT B TOJIB3Y MIPOTPECCUBHOCTH HaJIora 1o 3apaboTHoii miate B 2000
u 2001 rr.
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Takum 00pazom, pe3ynbTaThl TECTUPOBAHUS TOBOPSAT B MOJb3y TE3HCA O
TOM, YTO HOJOXOJHBIN Hajor MeHee 3()()EKTHBHO BHIPABHUBACT JIOXOJBI MO
CpaBHEHHIO ¢ 3apaboTHOM atoil. Eciam paccMaTpuBaTh MOJENbh COBOKYITHBIX
HAJIOTOBBIX MOCTYIUICHHUH, B KOTOPO# 6a30ii Hanora siBjsieTcs 3apaboTHast 1ia-
Ta, KaK MOJIEJIb, AIPOKCUMUPYIOIIYIO 3aBUCUMOCTb HAJIOTOBBIX MOCTYIUICHUH,
B3MMAaeMBIX C 3apabOTHOH IJaThl, OT 3apabOTHOM IIaThl, TO MEHBIIYIO 3(-
(EeKTUBHOCTH MOJOXOAHOTO Hajora B BBIPaBHUBAHWU JAOXOJOB HACEJCHHS IO
CPaBHEHHUIO C JI0XOJaMH OT 3apaOOTHOW IIAaThl MOKHO MHTEPIPETHPOBATH C
YYETOM TOT'0, YTO B 0OJiee OOraThIXx pernoHax, rje Jojs 3apa0oTHOM IIaThl B
JI0X0JIaX MEHbIIE, OO0JIbIIe BO3MOXKHOCTEH [UIS YKJIOHEHHs OT YIUIAThl I10JI0-
XOJIHOTO HaJIoTa.

B monenu 3¢ ¢exTHBHON CTaBKH, OIICHEHHON Ha MaHENbHBIX JAHHBIX IUIS
2000 u 2001 rr., Kak 1 B Jiorapu(pMUIECKON U JIMHEWHON MOJEISIX, ObLUIO 0OHa-
PYXEHO Halu4ue BpeMeHHBIX 3¢ ¢ekToB. IIpu 3TOM, yrioBele koadduImMeHTs!
JUISL IBYX JIET 3HAYNMO OTJIMYAIOTCS TOJIBKO B MOJIEIH C JOXOJaMH OT 3apaboT-
HOH 1uiaTel. OlleHKa MOJIENIH 3aBUCHUMOCTH 3G ()EKTHBHOI CTaBKH MOJAOXOIHOTO
HAJIOTa, PACCYMTAHHOM 1O 3apabOTHOI UIaTe OT 3apabOTHOMW IJIATHI HA MAHEIb-
HBIX JIaHHBIX JUIS JBYX JIET, TOBOPUT B MOJIb3Yy FMIIOTE3BI O POCTE MPOrPECCUBHO-
ctu mogoxonHoro Hamora B 2001 1. o cpaBHernuto ¢ 2000 . (3HaYCHHUE CTATH-
ctuku Pumepa coctaBuiio 5,86). Pe3ynpTrar, TOBOPSIINI B MOJIB3Y THIOTE3BI O
pPOCTE MPOrPECCHBHOCTH MOIOXOIHOTrO Hajora 1o 3apa0OTHOH IuiaTe W BbITe-
KaloMui 13 OLEHKH MojaenH 3(p(EeKTUBHON CTaBKH, TAKMM 00pa3oM, COBIIA/IAeT
CO CTAaTHUCTUYECKVMH BBIBOJAMH, INOJYYEHHBIMH TPH OIEHKE HA MaHEIbHBIX
JIAHHBIX ypaBHEHWW JUIs JIOrapu(pMHUYECKOW M JMHEHHOW MOJelieil HaJOrOBBIX
NIOCTYIUICHUH.

Ha nnarpammax paccesHusl BUIHA TEHAEHIHUS K pocTy 3G (GEeKTUBHON CTaB-
KH C POCTOM 3apabOTHOH IUIaThl U A0Xo1a. TeM He MeHee BO3MOXKHO, YTO 3aBH-
cUMOCTh I(PPEKTHBHON CTaBKH OT HAJIOTOBOM 0a3bl SBISCTCA HEIWHEHHOH, B
YaCTHOCTH, MOXKET OIMCHIBATHCS CTEIICHHOW (PYHKIMEH C TOKa3aTeneM CTEIeHH
MEHBIIE €IWHULBL. DTO MOXXET OOYCIOBHUTh HENPABHIBHYIO CIEHH(UKAINIO
MIPEACTABICHHBIX BBIIIC JIMHEWHBIX MOJAETICH.
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IIpu npoBepke rumnoTes o MPOrpecCUBHOCTH MOIOXOAHOTO Hajlora MpoBO-
JIUJIOCH CPaBHEHHE TPEX MCIONB3YyEMBIX Mojenei Mexay coboid. I[Ipu atom pe-
3yJIBTAaThl OLICHOK MOKAa3aJd, YTO, BO-TIEPBBIX, MOIy4YaeMbIe Pe3yIbTaThl HE BCeE-
I7la OJHO3HAYHO COBIAJAIOT I BCEX TpeX Mozenel. Bo-BTopbix, kaxnpas u3
MoJienieil 00agaeT onpeieeHHbIMUA HEeJIOCTaTKaMH, B YaCTHOCTH BO BCEX MOJIe-
JISIX IMEET MECTO Te€TePOCKEeNaCTUYHOCTh OCTATKOB (VIS MOJy4EHHs HeCMEIleH-
HOW OLIEHKH MAaTpPHIBI KOBapHAIlMHA OCTAaTKOB IPUMEHsUIAch IMOIMpaBKa Yaiita).
KoppekTHoe cpaBHEHHE ynalOCh MPOBECTH TOJIBKO Ul JTMHEHHOW W jorapud-
MHUYECKO Mojened mpu momoiiu Tecta bokca—Kokca—3apeMOKu, pe3ybTaThl
KOTOPOTO JUISL PsA/Jia TECTOB YKa3bIBAaIOT Ha MPEANOYTUTEIBHOCTD JIOrapupmide-
ckoi mMozenu. OHAKO JJake C yYeTOM 3THX pE3yJIbTaTOB HENb3sl OJHO3HAYHO
BBIJIEIIUTh KaKy0-ITHOO MOJETb M3 OCTAIbHBIX, TIO3TOMY IPHU aHAIM3€ Mporpec-
CHUBHOCTH ITI0JIOXOJJHOTO HAJIOTOOOJIOKEHHUS, Ha Halll B3TJISA[, Jy4YIle ONMUpaThCs
Ha pe3yJbTaThl OLICHKH BCEX TPEX MOJENel, CpaBHUBAs MOIYUYEHHBIE PE3yJbTa-
TBI MEK/Ty COOOH, a TaKXKe C OL[EHKaMH ITPOTrPECCHBHOCTH MO MHIAEKcaM KakBaHu
u MacrpeiiBa.

6.4.3. locmpoeHue u aHanu3 UHOeKcoes rpozpeccusHocmu
Mo0ox00HO20 Han02006/10XKeHUsT

B nanHoM pazzene Mbl IOCTPOUM CTPYKTYpPHBIE HHJIEKCHI, XapaKTepHU3yIo-
IIWE CTEICHb MPOTPECCHBHOCTH CUCTEMBI TIOJIOXOIHOTO Halorooomoxenus. VH-
JIEKC TPOTPECCUBHOCTH HAJIOTOBBIX 00s3aTeNbCTB KakBaHM pacCUUTHIBAacTCS Ha
ocHoBe ko3¢ dunuenta HKUHU JUTs JOXOMIOB JI0 HAIOTOOOTI0KEHHST U WHJIEKCa,
aHaJornyHoro ko3¢ ¢uurenty JHKuHH, U1 HAJIOTOBBIX 00s13aTenbeTB (Kakwani,
1976). Unnexc nepepacnpenencaus MacrpeiiBa (cMm. Musgrave, Tin (1948))
paccumuThIBacTCsA Ha OCHOBE Kod((durmenToB JKWHA U JOXOJOB JI0 H TIOCIE
Hanoroobmoxxenns. Hamu ObpIT ocymiecTBieH pacdeT MHICKCOB MacrpeiiBa u
KaxBanu st Poccuu Ha OCHOBE TaHHBIX O MOCTYIUICHHUSIX MOJO0XOIHOTO HAJIOra
10 pErHOHaM.

3navenust nHACKcoB [kuan, MacrpeiiBa u KakBanu npuBeeHsl B maoi.
14. V3 Tabmumpsl BUAHO, YTO MPOTPECCUBHOCTH MOJOXOIHOTO HAJjloTa W €ro Ie-
pepacnpenenuTeNbHbIe CBOMCTBA POCIH B TEUCHUE MOCIETHUX YEThIpeX JeT (0T-
KJIIOHEHHE OT 3TOM TEHJEHUMHU MOKa3bIBaeT Julllb UHJAeKc MacrpeiiBa s 1999
r.)56. MoXHO 3aMETUTh TaKXe, YTO 3HaueHusl MHAEKCOoB MacrpeiiBa u KakBanu

%% Kax mokasaHo, B 4acTHOCTH, B pabote Beach, Davidson (1983), IOCTPOCHHE CTATHCTH-
YECKHX OIEHOK JUISl MHIEKCOB MPOTPECCHBHOCTH BO3MOXHO. Takoe TECTUPOBaHUE, TEM
HE MEHee, OCHOBAHO Ha TOM, YTO CIy4ailHble BEJIMYMHBI U3 HUCCIENYEMOH T'eHepaIbHOI
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BoIpoci B 2001 r. mo cpaBHeHuto ¢ 2000 r. Ha CyIIECTBEHHO OOJIBIIYIO BEIH-
4lHYy, HEXXEIW BO Bce mpeasiaymue nepuoasl. ClieayeT Takke 3aMeTHTbh, 4TO
nHaekchl KakBaan m MacrpeiiBa HACHTHQHUIUPYIOT POCT IMPOTPECCUBHOCTH Ha-
JIoTa Kak 1o 3apaboTHOI miiare, Tak U 10 HaJIOroodjgaraéMeIM JOXOAaM Hacele-
nus. Kak u JOJIKHO 6bIT]>, B COOTBCTCTBUU C BBIBOJOM 06 9KBHBAJICHTHOCTU
LIEYJSIPHON U PacHpeNeINTEIbHON POrPECCUBHOCTH HAJIOTa (CM. BBIIIE), 3TOT
pEe3yNbTaT COIIACyeTCsl C BBIBOJAMH, ITOJyYEHHBIMH C MTOMOIIBIO SKOHOMETpPH-
YEeCKUX MOJEJIEH.

Tabnuya 15

3HayeHUs] UH/IEKCOB, XapaKTePU3YIOLIHUX CTPYKTYPY
HaJI0r000/10:KeHusa B PD B 1998-2001 rT.

Ioxa3aTenn pacnpenesieHHil HAJOT0-
BBIX NOCTYIUIEHHI U OLEHOK HAJIOr0- 1998 r. 1999 r. 2000 r. 2001 r.
BOii 0a3bl

\Unoexc [Jorcunu 0nist HAL0208bIX 0053a-
Imenbeme Ha OyuLy HaceneHus no pesuo- 0,421 0,433 0,443 0,499
am
[Hnoexc [orcunu 0nist 00X0008 HA OYULy 0281 0.282 0.288 0291
1acenenust
\Unoexc Jorcunu Oist 4ucmuix 00X0008 Ha 0276 0278 0,282 0,289
Oywy nacenenus
I;]uI;()eKC Macepetisa no doxooam nacene- 1018 1,017 1,020 1,045
\Unoexc Kaxeanu no 0oxooam nacenenus 0,141 0,150 0,155 0,198
(HHOoexc [oicunu 0nis 3apabomHoll niamol 0,366 0,371 0,375 0,385
[Unoexc ,bec“unu OJ151 NOCEHAN020801L 0.360 0.369 0371 0373
sapabomuoi niamol
\lnoexc Macepetiea no 3apabomuoi 1.169 1173 1,200 1347
nrame nacenenus
[lnoexc Kaxkeanu no sapabomuoii niame 0.055 0,062 0.069 0.117
nacenenus
V{0151 n0OO0X00H020 HAN02A 8 00X00AX 41 34 46 48
rnacenenus (%)
I1o0oxo0onuiil nanoz (% BBII) 2,64 2,61 2,45 2,59

Poct mporpeccuBHOCTH Hanora 3a nepuoj ¢ 1998 r. no 2000 r. Mor npowuc-
XOANUTH MO HECKOJbKMM IPUYMHAM. Bo-niepBBIX, B CBS3M C 3aKOHOIATENILHO YC-
TaHOBJICHHOM IMPOTPECCHBHOM mmKamoi Hamora no pedopmsel 2000 r. mporpec-

COBOKYITHOCTH paclpefielieHbl HOpManbHO. B HamieMm ciyyae pacmpeneneHue J0XOMAO0B
HaceJICHUs 3aBE€JI0OMO HE UMeeT HOpMallbHOro pactpenenenus. [loatomy MbI He npubera-
JIM K TECTUPOBAHMIO JTaHHBIX MOJIEIIEH.
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CHUBHOCTbH HaJIOT'a MOTJIa MOBBIIIATHCA HpI/l yBe.l'lI/l‘leHI/ll/I 68.3])1 HaJ'IOFOO6J'IO)KeHI/Iﬂ.
Je#icTBUTENIEHO, paccMaTpUBacMbIe WHACKCHI PACIPEICICHUS HE SBISIOTCS HH-
BapHAHTHBIMH 110 OTHOIICHUIO K JTMHEWHBIM M3MEHEHHSIM 10X0/a (T.€. yBemmde-
HUIO JJOXOJIOB Ha OIMHAKOBYIO BEIIMUMHY): OJMHAKOBEIA BO BCEX PETHOHAX POCT
JIOXOJIOB BBI3BIBACT M3MCHEHHE HWHIEKca. MHaue roBops, AMHAMUKA Mepepac-
MPEICUTEIFHON CIIOCOOHOCTH TOAOXOJAHOTO HAJIOTa 3aBHCHT BO MHOTOM OT
camoro o0wpeMa IepepacrpenenieMblx JoXoAoB. [Ipu 3amaHHOM ypOBHE MpO-
TPECCHBHOCTH IIOI0XOJHOTO HAJOTa, a TaKKe MPH 3aJaHHOM pacIlpeesieHIH
JIOXOJIOB, TMEPEPACIPEICICHUIO MOIJICKUT TeM OOJIBIIE JOXOJ0B, 4eM OoJiee
3HAUMMBIM SIBJISICTCS HAJIOT, T.€. YeM OOJbIIas A0Js AOXOAa M3BIMAECTCS HAJIo-
roM. [IporpeccuBHEIN XapakTep HAJIOTOBOW CHCTEMBI IEMOHCTPUPYIOT MTOJIOKH-
TeJNIbHBIC 3HaUeHMS uHAcKca KakBaHu.

Bo-BTOpbIX, HEO0OX0IMMO 3aMETHUTh, YTO Ha MPOTSHKEHUH BCETO paccMaTpH-
BaecMOr0 IMMEPHO/ia MEHSIIACH IIIKaja IMOJ0XOJHOTO HAJIora: MPOUCXOAMIO U3Me-
HEHHE TpeAeTbHBIX CTABOK M TPAHHUI] U JOXOAOB, 00JIaracMbIX IO 3TUM CTaB-
kaM. B Tabnurie, mpuBEICHHON HMKE, TIOKAa3aHO, KaK COOTHOCHUTCS MHIICKCAIIHS
HIKaJIbl IMOAOXOJHOI'O HajJora C pOCTOM HOMUHAJIBHBIX OO0XOJ0B HACCJIICHHUS U
CPEIHETOTOBBIMHI TEMIIAMH WH(IIAIUH.

B 1999 r. BepxHss rpaHUIa JOXOI0B, 00JaraeMbIX MO MPEICTBHON CTaBKe
12%, 6bu1a noBbieHa Ha 50%, Torna kak uHOIsMs B 1998 1. cocraBuia noutu
85%, a B 1999 r. — 37%. Takum oOpa3oM, AuHaMUKa MHQISALIUHA 3HAYUTEIHHO
MPEBHIIIATA WHACKCAIMIO MIKAIBI MMOJOXOJHOTO HAJIOTa. DTO MOTJIO YaCTHYHO
00yCIIOBUTH YBEIHUYCHHE TPEACTHHON CTaBKH HAIOTOOOJIOKEHUS I WHIUBU-
JIyYMOB C OTIPENENIEHHBIM Pa3MepPOM PEabHOTO I0X0Ja, YTO, B CBOIO OYEpE.b,
MOTJIO IPUBECTH K YBEIHUCHHIO MPOrPECCUBHOCTU TIOJJOX0HOTO HAJIOTa.

Heo0XxoauMo yYHTHIBATE, YTO MOCTOSHHBIC MOAUGMUKAIIUN HAJIOTOBOTO 3a-
KOHOJaTeIbhCTBA, B YACTHOCTH, HANPaBJICHHBIC HA YCHJICHHE aJMHHUCTPHUPOBA-
HUS HAJora, COKPAIICHHUE JBIOT, KOTOPHIE CITY>KHJIM MCTOYHUKOM YKPBITHS JIO-
X0I0B, B OCO6eHHOCTI/I JJIsT BBICOKOOOXOIHBIX prHH HaCCJICHUA, a TaKXC
OTPaHWYCHUE HCIIONL30BaHMS KPEAUTHO-ACTO3UTHRIX U CTPAXOBBIX CXEM VKIIO-
HEHHS OT HAJOTOB C JJOXOJOB HE MOTJIHM HE YBEIHYHBATH MPOTPECCUBHOCTH II0-
JIOXOJIHOT'O HaJlora.
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Tabnuya 16

NHaexcanmus mMKaJbl MOJ0X0aHOro Hajiora B P® B 1998-2001 rr.

DKOHOMUYE-
CKHE IapameT- 1998 r. 1999 r. 2000 r. 2001 r.
pbl
g g g g
Joxoxn 5 E Joxoxn % % Joxoxn 5 E foo_ % %
®y6) | SE| ov6) | SFE| ov6) | FE| 5| 5E
& & & ©yo) | &
= = = =
Menee 12 Menee 12 Menee 12 _ 13
20000 30000 50000
20000 — | 15 30000 — | 15
CraBKkH 110710~ 40000 60000
xoxHoro Hano- | 40000 — | 20 60000 — | 20 50000 — | 20
ra Juisi cooT- 60000 90000 150000
BETCTBYIOIINX 60000 — | 25 90000 - | 25
ypoBHeif 1oxo- | 80000 150000
na (py6.) 80000 — | 30 150000 — | 30 | Bonee 30
100000 300000 150000
Bonee 35 Bonee 35
10000 300000
Cpennemecsd- 52 2.6 15 1.4
Hast THQIIUS
Cpenuenye-
BBIC JJOXOJIBI 1007,8 1629,6 21929 2878
(py6. B Mecs1r)

Mo2kHO IPOUJLIIOCTPUPOBATE IIPUBEACHHBIE BBIIIIE PACUEThl HHAEKCOB IIPO-
I'PECCUBHOCTH, M300pakast 00oOIieHHble KpuBble JIopeHna i nccieryeMbIx
nokasareneil. Ha puc. 17 npuBenena nuarpamma kpusbix JlopeHna i pacrpe-
JIEIEHUs] PETHOHOB II0 BeNWYHHE HaJOoroBbIX moctymuieHuid B 2000 u 2001 rr.
Kpusas qna 2001 r. nexur ctporo Beime kpuBod anst 2000 r., 4To o3HauyaeT
CHIDKCHUE KOHLIEHTPALMK HAJIOTOBBIX MOCTYIUICHUH B PETMOHAX C OTHOCHUTEIb-
HO OOJIBIIMMHM OXOJaMHU Ha YLy HAaCEJICHUSI.

JIyisi OLIEHKH HPOTPECCUBHOCTU IEPEepaclpeesiCHus] MPU MTOMOIIH I10/10-
XOJIHOTO HaJIora MOCTPOUM 0000IIeHHble KpuBble JlopeHia, ucnoibdys 6a3y
HaJIOTOOOJIOKEHNSI B KaYeCTBE I10KA3aTelsl YHOPSIOYNBAHUS 110 OCH a0CIHcC U
OTKJIaJ(bIBasl 110 OCH OPAMHAT HAJIOTOBBIE MOCTYIUICHUS (110 00EUM OCSAM OTKJIa-
JBIBAIOTCS HAKOIUICHHBIE JOJIH II0Ka3aTesell B o0uielt cymme).
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KPI-IBEH l'Iupeuu,a AnA pacnpegeneHdA perHOHOE N0 BeNHYHHE
HanoroBblx nucrynneuuﬁ Ha ayuy HaceneHuA

pervoHamM Pd.
= = =
Bl o =)

WLUEEE|X MOCTYTINEHHMK N
=
=]

HakonnesHaa J0nA Hanoroeex MNOCTYNNEHKMK PErHMOHa Ha YUy HaceneHH A
Me cpefqHe,
= [=] ™ g AHEA =
(53 w i ™

MO OTHOLWEHHMHD K C

=

o 18] o2 o3 18} os os or ik 0a 1
HakonneHHEIM paHr PErMOHE NP PEHEMPOEZHAM N0 E&MMYMHE HINOr OB MOCTYNNEHMIA Ha
ANLUY HAGENEHHA

Puc. 17

Ha puc. 18 npuBenens 00001meHHbIe KpHBble JIopeHIa s HAJIOTOBBIX T10-
CTYIUICHUH W JOXO/a 32 BBIYETOM COLMANbHBIX TpaHcdeproB. To, uTo 0600-
mienHsie kpubie Jlopenma u g 2000, u s 2001 1T. nexat HIXE AUaroHaiy,
YKa3bIBaeT Ha MPOIPECCHBHOCTH MOJOXOAHOTO Hayora (peruoHsl ¢ 0ojee BbICO-
KUMH JI0X0JIaMH OOECIIeUYMBAIOT OTHOCHTENIBHO OOJbLIME 3HAYEHUs MOCTYILIe-
HUif). B nonosiHeHne K 3TOMy MOKHO OTMETHTb, 4TO 0000mieHHas kpuBas Jlo-
perma ams 2001 r. JeXUT BEIIE aHANOTWMYHON KpuBod mit 2000 r. Dto
YKa3bIBaeT Ha CHIDKEHHE TMPOTPECCUBHOCTH MoaoxoaHoro Hajora B 2001 r. s
BCEX PErHOHOB, KPOME CaMbIX OOTaThIX.
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Ananor kpueoi lNopeHua AnsA pacnpegenesus HaNOMBLIX NOCTYNNEHUA NO
CpeaHe yWeE oMYy A0X04Y B PETMOHE 33 BLIYETOM COUMaNbHEIX TpaHcdepTos

=
o

HICEMEHWA N0 OTHOLUEHMID K CYMME CREgHE JVLEEEX NOCTYTNRHA No
o
m

HaKonneHHsa A0NA HANOH OELIX NOCTYTINEHME BErMoHa Ha Ay
o o o pervodaM Po.o o
(&) A i o o ~

o

a oA 0z 03 0.4 05 06 o7 os o9 1

HakonneHHE I paHT PErMoHa NP PEHEMPOBSEHKMK N0 BEMMHMHE J0X040E B PEMMOHE HA AYUIY HIGENEHMA
38 BbIHETOM COUMANEHE X TRAHCGhERTOE

Puc. 18

Ha puc. 19 npusenensl o6o0iieHHble KpuBble JlopeHua uis 3apaboTHOM
1Tkl ¥ HaJOroBeIX nocryruieHuid st 2000 u 2001 rr. Kak u 1uist 060011eHHbIX
KpuBbIX JIopeHIa Ui J0XO0/0B 3a BBIYETOM COLMAJIbHBIX IIATEXEH, s 3apa-
00THOI#1 M1aThl 00 0000IIeHHbIe KprBbie JIOpEHIIa JIexkKAaT HIXKE JUArOHAIH, YTO
CBUJIETEJIBCTBYET O MPOTPECCHMBHOCTH TOCTYIUICHUI MOJOXOHOr0 Hajora mo
3apaborHoil miate. OnHako cpaBHeHue pe3yibraToB it 2000 u 2001 rr. He
BBIABIISIET cylecTBeHHBIX oTanyuid B 2001 r. o cpaBrenwuro ¢ 2000 r.
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Ananor kpueoi NlopeHua AnA pacnpeseneHia Hanoroeblx NOCTYTIIEHWIA N0 PETMOHAM No
BENWYKHE CpesHei 3apaloTHO NNatkl B peruoHe

o
o

HICEMEHIA N0 OTHOLEHMKD K Ci e CPeHE QU EER X NOCTYTNEHA No
=l
Tl

a
=

o

2001
2000

o Pervogam Pa o
E n

-

oz

HakonnesHaa Jona Hanoroek!x NOCTYTNeHME PErMoNa Ha Sy

01

o od oz o3 o4 os os iky o= [E) 1

HaKOMNNEHHEIA DIHT PErAOHE NP PEHEMPOEIHI N0 Ben4MHe 33P3G0THOR NNATE! H3 AVILY HACENEHMA B
PErHDHE

Puc. 19

6.4.4. CeodHble pe3yrnbmambel mecmos Ha rpoepeccusHoCMb

B nanHO# ri1aBe MBI Hccleq0BaIM NEepepacrpeenuTebHble CBOMCTBA MO-
JoxogHoro Hanora. OueHka MPOrpecCUBHOCTU MOJOXOJHOIO HAJIOra 10 U Mocie
pedopmbl OblIa OCyIIECTBIIEHA C MOMOIIBIO IBYX METOAOB HMCCIEIOBAHHS TPEX
Mozeneld 3aBUCHMOCTH HAJIIOTOBBIX IOCTYIUICHMH OT HAJIOTOBOM  0asbl:
JIMHEIHOM, JoTapu(MHIECKOH U MOJIENIU 3aBUCUMOCTH 3((PEKTUBHON CTaBKU OT
BEJIMYMHBI 0a3bl HAJIOTa M IOCTPOEHHS CTPYKTYPHBIX MHJEKCOB. Kak rmokasaHo B
pasnmene 6.4.1, mexynspHas W paclpeleluTeNbHas MPOTPECCUBHOCTh HAJora
IIPU OTIPEIETICHHBIX MPENONOKEHUSIX YKBUBAJICHTHBI. DTO MO3BOJSIET UCIIOIb-
30BaTh JJIS aHAIM3a MPOrPECCUBHOCTU Hajlora Kak MHJEKCHI MIPOrPECCHBHOCTH,
TaK ¥ SKOHOMETPUUECKHE MOJEIN OA0XO0IHOTO Haora. B maba. 17 npuBeneHsl
CBOJIHBIE PE3yJIbTATHI TECTOB Ha IMIPOrPECCUBHOCTD MOA0XOAHOro Hanora B 2000
n 2001 rr.

http://www.iet.ru/papers/52/index.htm 115




Tabnuya 17

Pe3yabTaThl TECTOB HA NPOTrPECCHBHOCTD IOA0X0HOTO
majora B 2000 u 2001 rr.
Mogaean 2000 r. 2001 r.

I/IHI[GKC MacrpeﬁBa, OLICHKa MNPOTPECCUBHOCTHU I10 OTHO-

LICHHIO K HAJIOr000J1araeMpIM j1oxoaam (1abdi. 15) " "
Wnnexc KakBauu, OL[EHKa MPOTPECCHBHOCTH MO OTHOIIE-

HUIO K HaorooOJiaraeMpIM oxoaM (tadi. 15) + +
Wunexc MacrpeiiBa, OlieHKa IPOrPeCCHBHOCTU MO OTHO-

LIEHHIO K 3apaboTHOM muiate (tabu. 15) + +
Wnnexc KakBanu, Ol[EHKa MPOTPECCHBHOCTH MO OTHOIIIE- N .
HHIO K 3apaboTHOH miate (tabu. 15)

Kpussie JlopeHiia, OlleHKa IPOrPeCCMBHOCTHU 0 OTHOLIS- 4 4
HHIO K HasoroobnaraeMeiM goxozam (puc. 18)

Kpussie JlopeHma, oLeHKa IPOrpeCcCUBHOCTH IO OTHOIIIE- N .

HHIO K 3apaboTHOH miate (puc. 19)

Jlorapupmuueckass MoJeNb 3aBUCHMOCTH HAJIOIOBBIX
MOCTYIUIGHMH OT JI0XOZa 3a BBIYETOM COLMAIBbHBIX 0 0
TpaHcdeproB (Tabu. 10)

Jlorapumuueckass MoAeNb 3aBUCUMOCTH HAJIOTOBBIX

+ +
IIOCTYIUICHHIT OT 3apaboTHOI 1u1aThI (Tadu. 10)
JluneiiHas MoJenb 3aBHCHMOCTH HAaJOrOBBIX IOCTYILIE- + 4
HUI OT 3apaboTHOM 1u1aTkl (Tabn. 12)
JluneiiHass MOJETb 3aBUCHMOCTH HAJOTOBBIX MOCTYILIE-
HHUI OT JIOXOJOB 32 BBIYETOM COLMAJBHBIX TPaHC(HEPTOB 0 0
(Tabin. 12)
Mopens 3aBuCUMOCTH () (EKTUBHOI CTaBKM HalIOTOBBIX
HOCTYIUICHHH OT BEIMYHHBI JOXOJ0B Ha JYIIy HACEICHHS + 0
3a BEIYETOM COLMAIbHBIX TpaHcdepToB (Tadi. 14)
Mopenb 3aBUCUMOCTH () (EKTHBHOH CTAaBKU HAJIOTOBBIX
MOCTYIUIGHHH OT BEJIMYMHBI CpelHEeW 3apaOOTHOW ILIAThI + +

(tabin. 14)
Ilpumeyanue: nns naaekcoB KakBanu u MacrpeiiBa craTucTuyeckasi IpoBepka runores
HE IIPOBOJWIIACE.

«+» B Tabame 0003HAYaeT TO, YTO HyJIEBasi THUIIOTE3a 00 OTCYTCTBHH IPOIPECCUBHOCTH
OTBEPraerTcs B MOJIb3Y TUIIOTE3BI O MPOTPECCUBHOCTH; «-» — HyJIEBasi TUIIOTE3a 00 OTCYT-
CTBHH PETPECCUBHOCTH ObLIA OTBEPTHYTa B IMOJB3Y THIIOTE3BI O PETPECCHBHOCTH; «0» —
He ObUIa OTBEPrHYTa HU OJIHA U3 HYJIEBBIX THUIIOTE3.

Ha ocHoBaHum aHanmm3a BeNWYMHBI CTPYKTYpHBIX HHAeKkcoB KaxBanu u
MacrpeiiBa ObUT CIENaH BBIBOJ O POCTE (PaKTHYECKOW MPOTPECCUBHOCTH ITOJI0-
xoxHoro Haiora ¢ 1998 mo 2001 rr. OcobeHHO CHIIBHBIN POCT, COTJIACHO IIO-
CTpOeHHBIM WHIeKcaM, HaOmonaiacs B 2000-2001 rr.: uaaexc KakBanu mo 1o-
xoJlaM HaceseHus: Bbipoc co 3Hauenus 0,155 mo 0,198, a mnmekc MacrpeiiBa
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Bbipoc ¢ 1,020 xo 1,045. Poct mporpeccMBHOCTH MOA0XOIHOTO Hajiora Obu1 00-
Hapy>XeH TaKKe TPU aHaJIH3e¢ WHACKCOB IPOTPECCUBHOCTH, PACCUYMTAHHBIX IO
3apaboTHOI IIaTe HACEICHUS.

I'padukn kpuBbix JlopeHna, MOCTPOCHHBIE ST KOHIIEHTPALIMH HAJIOTOBBIX
MOCTYIUICHUH 110 JOX0/IaM HacelleHusl ¥ 3apabOTHOM I11aTe, SBIISIOTCS BBITYKIIBIMH
JUTSL pacripeieIeHusI 10 J0X0JjaM HACENICHUS 332 BBIYETOM COLMANBHBIX TpaHcdep-
TOB W BBHITYKIIBIMH JIIS pacripefelIeHus] o 3apaboTHOH 1are. Takum oOpazom,
aHaiM3 KpUBBIX JIopeHIia mokasai, 9To NOAOXOIHBIN HAJIOT IPOM3BOANT BEIPAaBHU-
BaHMeE 3apabOTHOM MIATHI (T. €. SBJIAETCS MPOrPECCUBHBIM I10 3apabO0THOM I1aTe) U
JIOXOJIOB (SBIIACTCS MPOTPECCUBHBIM IO JIOXOJIAM HACCIICHHS ).

Jns uccneoBaHus IPOTPECCUBHOCTH HAJIOTA ITyTEM OICHKH 3JIaCTHYHOCTH
HAJIOTOBBIX TOCTYIUICHHH IO JaHHBIM HaJloroBOi 0a3pl OBUIO ITOCTPOEHO TPH
TUIIa PETPECCUOHHBIX MO)leﬂeﬁ 3aBUCUMOCTH HAJIOI'OBBIX HOCTyHHeHI/Iﬂ oT 6a31>1
Hayiora. VccrnenoBanue Mojienei B TaHEIbHON MOCTAHOBKE ITO3BOJIICT TOBOPUTH
0 HAJTMYWHU 3HAYAMBIX BPEMEHHBIX 3((PEKTOB BO BCEX MCCIICAOBAHHBIX MOJCIISIX,
pa3iuune B YIJIOBBIX KO3 (UIMEHTaX OBUIO MACHTH(QHUINPOBAHO TOJBKO IS
MoJIeJiell ¢ MCIOJIb30BaHWEM B KauecTBe 0Oa3bl 3apaboTHOM ruiatbl. HeoOxomu-
MOCTBH BBEJICHUS BPEMCHHBIX 3(h()DEKTOB Ui YHU(DHUKAIIMY aHAIN3a TPOTPECCHB-
HOCTH B MOJEIISAX C HAJIIOr00OJaraeMbIMHU JOXOIaMH HAceICHUSI W 3apaboTHOM
IUTATOM M CPaBHEHHSI UX MEXAY co00il 00yCIOBMIIO TO, YTO MOZIETH HAJIOTOBBIX
MOCTYIUICHUH OLIEHUBAJIMCH OTIIEIBHO JUIS KQXKIO0TO roja.

[Mpu ananu3se orapu@MUIecKoil MOJETH HAOTOBBIX MMOCTYIUICHHA HA BCEM
HCCIIEAYEMOM TIPOMEKYTKE BPEMEHH OKAa3aJloCh, YTO JAHHBIC TOBOPAT B IMOIB3Y
THIIOTE3BI O MPOTPECCHBHOCTH, KOT/Ia B KAUECTBE OIEHKU 0a3bl HAJIOTA HCIIOJb-
3yeTcs mokaszaresb 3apaboTHO# iaTel HaceacHus. OLEHKa Ha MaHeIbHBIX JaH-
HBIX BEISIBIJIA 3HAYMMOC PA3NIUYUE IIACTHYHOCTCH HAJOTOBBIX MOCTYIUICHHUN B
2000 u B 2001 rT. DMACTUYHOCTD MOCTYIDICHUH MOZOXOAHOTO HAaJora I0 3apa-
6oTHO#1 TuTaTe BeIpocna ¢ 1,32 mo 1,44. Korna B kadecTBe OIleHKH 0a3bl HCIIOJb-
3yercsi TOKa3aTelb JIOXOAOB, OKa3bIBAaeTCs, YTO HENb3sl C/AENaTh KaKoro-aubo
onpeJeneHHoro Beioja kak st 2000, tak u quist 2001 rr.

[Mpu amamm3e TUHEWHOW MOIENTH OKAa3aloCh, YTO MOJETH C 3apa0OTHOH
IUTaTOM B KadecTBe 0a3pl HAJIOTa, TakK K€ KaK M B JIorapu(MHUYECKOil MojenH,
TOBOPUT B MOJIB3Y MPOTPECCUBHOCTH JId 0601/1)( JICT, U HCJIB3s CACJIaTh KaKHUX-
OO0 OIPE/ICIICHHBIX BHIBOJIOB O MPOTPECCHBHOCTH HAJIOTOBBIX TOCTYIUICHUH 11O
JIOXOJIaM 32 BEIYETOM COLMAIBHBIX TpaHchepToB. OLeHKa TaHEIBHOW PETPecCHH
ITO3BOJIMJIA CHIENIATh BBIBOA O POCTE MPOTPECCHBHOCTH TMOAOXOAHOTO HAJOTa IO
3apaboTHOI 1IaTe, MpH MaJeHuH CBOOOHOTO YJieHa B PErPECCUU CO 3HAYCHUS
-605 1o -1389 (mns Momenu ¢ HaymoroobIaraeMbIMH Joxonamu ¢ -270 1o -563).
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[Tpu sTOM HabIrOMAETCS POCT MPEAEIBHON CTaBKHM MOZOXOIHOrO HaJlora Mo OT-
HOLIEHHUIO K JJOXOAY 3a BBIYETOM COLMAJBHBIX TpaHcdepToB ¢ 7,5% mo 11%, a
TaKX€ POCT MPEAEIbHON CTABKH CyMMAapHBIX TOCTYIIJICHUH ITOO0XOJHOTO HAaJo-
ra 1o OTHOLICHHIO K 3apaboTHO# miare ¢ 6,1% mo 9,1%. Kak u B norapupmiue-
CKOW MOJIeNIH, MOJIENb ¢ 3apabOTHOM IUIaTo# 00JaaeT HEMHOTO JIyYIIUMU 00b-
SICHSIFOIIMIMH CBOMCTBAMH 110 CPaBHEHHIO C MOJENbIO, BKIIOYAIOIIEH 10X0[ 3a
BBIYETOM COLIMAIBHBIX TPAaHC(HEPTOB.

B monenu 3¢ dexrrBHOI cTaBku nomoxonHoro Hamora B 2001 r. mo cpaBHe-
uuro ¢ 2000 r. HabIrogaeTCs POCT KOAPQHUITUCHTA MPH MOKA3aTeNe, UCTIOIb3YEMOM
JI7IS1 OLIEHKH 0a3bl HAJIOr000JI0KEHUS, C 3»,69'10'7 hi(o) 7,55'10'7 IS TOXOJ1a 3a BEIYe-
TOM COLMANBHBIX TpaHCchepToB U ¢ 3,54107 10 5,73'107 115t 3apaGOTHOM IUIATHL.
W3 ananmsa mMoneny, rae B KadecTBE OOBSICHAEMOM IepeMeHHON BhICTymHaia 3¢-
q)eKTI/IBHaH CTaBKa IMOJOXOAHOI0 Hajora, CJ€ayeT, JaHHbIC TOBOPAT B IOJIb3Y T'M-
MOTE3bl O MPOrPECCUBHOCTH HAJIOTa B YPaBHEHMSX C OLIEHKOH 0a3bl B BUJIE 3apa-
6otHOM miatel HaceneHus st 2000 u 2001 rr., a Takke B YpaBHEHUH C OICHKOM
0a3bl B BHUJIE I0OXOJI0B HACETICHHUS 32 BBIUETOM COIMAIBHBIX TpaHchepTos myst 2000
r. ITomumo 9TOr0, OLICHKAa MOJICJIM Ha MAaHCJIbHBIX IaHHBIX TOBOPUT B MOJIb3Y T'U-
MOTE3bl O POCTE IMPOTPECCHMBHOCTH IIOJIOXOJHOTO Hajlora Mo 3apaboTHOW IuIaTe
(xoaddurmieHT mpu 3apaboTHOM TIaTe B Mogenu it 2001 r. modth BABoe Tipe-
BbIIIAET ATOT KO3 duipeHT B Mojenu st 2000 1.). DTOT pe3ysbTar coriacyercs
C pe3yJibTaTaMH O POCTE MPOrPECCHBHOCTH IMOAOXOAHOTO HAJIOTa 10 3apaboTHOM
IuIaTe, TOJMY4YEeHHBIMH JUISl JIOrapru(pMIUYECKON 1 IMHEHHOH MOJIeTIeH.

[TporpeccuBHOCT Hajora IOAPa3yMEBACT TO, YTO HAJOTOIIIATENIBINUKH C
OONIBIIMMH JIOXOAAMH IUIATAT OTHOCHTENBHO OOJbIIE HAIOTOB, T.€. O3HAYAET
«IpUOIIKEHUE» TOXOA0B Oosiee OeTHBIX HAJIOTOIIATENBIIUKOB K JI0X0AaM 00-
nee OorarbiX. JluHeiHas, ymorapudmMuueckas MOJENIH, MOJENIb 3PQEKTUBHOM
CTaBKH M aHAIN3 MHICKCOB MPOTPECCUBHOCTH IOIO0XOJHOTO HAJOTa CBUACTEIb-
CTBYIOT B IIOJIb3Y TOTO, YTO ITOJIOXOAHBIA HAJOT OoJiee MPOTPECCUBEH IO 3apa-
OOTHOM TUIaTe, YeM IO J0XOJaM HaceleHus. TakuM o0pa3oM, aHAJIM3 TOKa3all,
YTO (PaKTUUECKH IPOUCXOUT BHIPABHUBAHUE 3apab0THOMN TUIATHI M HE POUCXO-
JIIT BBIPABHUBAHUS HAJIOT000IaraeMpIX J0XOJO0B. JTO O3HA4YaeT, YTO JOXOJBI
Hanbosee OOraThIX HAJOTOILIATENBIINKOB B MEHBILIEH MEpe y4acTBYIOT B MpO-
necce pacnpenenenus. ClieIoBaTesbHO, €CIIM MBI Oy/IeM pacCMaTpHBaTh MOJIENb
3aBUCHMOCTH HAJIOTOBBIX MOCTYIUICHUI OT 3apab0THOM IUIAThI KaK anmpoKcuMa-
IIFO MOJISITH TIepepacpeiesieHus 3apad0THOM TUIATHI C MTOMOIIBIO ITOJIOXOAHOTO
HaJora, B3MMaeMOTo ¢ 3apabOTHOH IUIAThI, MOXKHO TOBOPUTH O TOM, YTO BO3-
MOYKHOCTH TOJIOXOZHOTO HaJIora IepepacipeiesisiTh HAIoroooiaraeMple 10X0 b1
B 1I€JIOM HU3KH.
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