maBa 4. CneumnanbHble HaNOroBble PeXUMbI
ANns Manoro npeanpuHUMaTenbLCcTBa

BBepeHune

Harnoroo6noxeHnue Maiaoro mpeAanpuHIMAaTeIbCTBA B OOJBIIMHCTBE CTPaH
MMEET T€ WIM WHBIC OTJIMYHUS OT OOIIETr0 pexrMa HajIorooOJIoKeHus Ou3Heca,
IIPUYEM OTIMYMS MOTYT OBITH OOJiee WIIM MEHEe 3HAUMTEIbHBIMH, a TAKXKE IPH-
HUMaTh pa3Hble POPMBI. B HEKOTOPHIX cTpaHax Ul Majoro OM3Heca MPHMEHs-
€TCSl TIOPSAZIOK HAIOTOOOJIOXKEHHS, TIPU KOTOPOM K 0a3e HaorooOJI0KeHUs, OIl-
penessieMoil B 00IIeM MOPsAKE, MPUMEHSIOTCS MOHMKCHHBIC CTaBku. MHOTra B
JIOTIOJTHEHHUE K 3TOMY HCIIOJIB3YIOTCS Pa3IMYHbIe HMHBECTUIIMOHHBIC JIbIOTHI HIIH
HaJIOTOBbIE KaHUKYJIBL. [IpOTHBOMONIOKHEINH IPUMEP HPEACTABISIOT OO0 CTpa-
HBI, IPUMEHSIOIINE BMECHEHHOE HAJIOT000JI0KEHHE, PU KOTOpoM 0aza Hajora
Ha JIOXOJ| WJIM LIEJOH TpyNmbl HAJIOTOB OIpPEAEIsieTCsl Ha OCHOBAaHMM OLICHOK
BJIMSIHHUSI HEKOTOPBIX JJOCTaTOYHO JIETKO BBISIBIISIEMBIX XapaKTEPUCTUK IIPEIPH-
atust. [IpoMexyTouHbIe Cydal MpEICTaBIIOT pa3iddHbIe CIOCOOBI Oompenese-
HUSI HAJIOTOBOM 0a3bl HA OCHOBAaHHMHU PE3yJIbTAaTOB AEATEILHOCTH, HO B YNPOILEH-
HOM TIOpPSIIKE ¥ C HEKOTOPBIMU OTIMYMSAMH MOJyyaeMoil pu 3ToM 6a3bl Hajora
0T O0IEPUMEHUMO.

CToip MUPOKUHA CIIEKTP HAIOTOBBIX MEpP OIpEAEIIeTCS MEXCTPAHOBBIMHU
pasMuusIMH B OOIIEM pEKHME HAIOr0OOTI0KEHMS, CTETIEHH Pa3BUTHS MaJOro
Ou3Heca, 3a/1a4ax, KOTOPbIC CTaBsATCS IpU pa3pabOTKe MopsiaKa HAIOT000I0kKe-
HUSI MJIOTO TIPEIIPUHUMATEIBCTBA.

Bomnpoc BbiOopa mopsiaka HaI0roo0I0KEHHS MAJIOT0 PEeINPUHIMATEIbCT-
Ba st Poccun Op11 ocobeHno akTyaneH B koHIe 2001 — magane 2002 r., koraa B
locynapcTBeHHOH [lyme nmpoucxonuiio o0CyKAEHHE HOBBIX PEXHMOB HAJIOr0-
000oxeHns1 Matoro 6usHeca. JleWcTBYIOMMIT MOPSIOK ObUT MPU3HAH HEyIOBIIE-
TBOPHUTENBHBIM, ITOCKOJIBKY OH, C OIHOW CTOPOHBI, HE CO3/aJll CTUMYJIOB K CO3/1a-
HUIO MalbIX MNpPEANpUsATHH, Oonee TOro, MHOTHE (DyHKIMOHHUPYIOUINE MaJble
MPEIIPUATHS MPEANOYUTAIOT MPUMEHATh OOIIMIA PEXHUM HAJIOT000I0KECHUS,
HECMOTpsI Ha ero cioxHocTh. OnHako BBeAeHHBINH denepaabHBIM 3aKOHOM OT
24.07.2002 1. Ne 104-®D3 HOBBIN TOPSIOK HAIOTOOOJIOKEHISI MAJIOTO TIPEIIPH-
HUMATEJIbCTBA, KOTOPHII BCTymaeT B cuiry ¢ 1 suBapst 2003 1., COOep KUT LENbIH
PpA TOJNOKEHUN, C OTHOW CTOPOHBI, MO3BOJISIIOIIMX KPYIHBIM U CPEAHUM MpE.i-
NPUSATHAM YKJIOHSTHCS OT HAJIOTOOOJIOKEHUS, CO3/1aBasi «MaJlble TIPEIPHUSITUS
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CHELHUATIbHO C LENBIO 3aKJIIOYEHHS C HUMH CJIEJIOK, MPUBOSIINX K CYILECTBEH-
HOMY CHIDKCHHUIO HaJIOTOBOTO OpPEMEHH, a C JPpYyroi CTOPOHBI, CO3/AIOUINX Pt
po0eM Ui MPEeaNpHUsITHI AEHCTBUTEIBHO MaJbIX, OCOOEHHO JUIS CaMbIX ME-
KHX, ZJIs1 BHOBb CO3AIOIINXCS @ TAKXKE 11 HAYMHAIONINX HOBBIE BBl ACATEIIb-
HOCTH, HE SIBISSICH aQUIMPOBAaHHBIMU C KPYITHBIM OM3HECOM. AHAIN3 NPUYUH
BJIMSIHUSL JICHCTBYIOIIETO TOpsAKa B HANPABICHWH, OTJIIMYHOM OT IeJied paspa-
OOTYMKOB, a TaK)Ke BO3MOXKHBIX ITOCIEICTBUI KaK MPHHATOTO B IiaBax 26.2 u
26.3 HOBOTO TOpsAKA, TaK M ANBTEPHATHBHBIX IPOEKTOB, OOCYKTABIIMXCS B
npotrecce padoThl HajJ STHMH IJIaBaMH, TIOMOXKET B pa3paboTKe MopsaKa Hayo-
ro00JIOXKEHHUSI MAJIOTO NPEIIPHHIMATENLCTBA, aJIeKBATHOIO POCCUICKHAM YCIIO-
BHSM M CIIOCOOHOTO 0€3 yCYTryOJIeHHs MPOOJIeMBl YKIIOHEHHUS OT YIDIATHl HAJO-
TOB COACWCTBOBATH pPAa3BUTHIO Mayloro Om3Heca. JTO OCOOEHHO BaXXHO,
IIOCKOJIBKY IIPUHSATBIA HOBBIA PEXUM BO3MOKHO IIOCPEICTBOM U3MEHEHUH U
JIOTIOJTHEHUH TPUOIM3NTG K BapHaHTy HAJOra, SIBJISIOLIETOCS HEHTPaJbHBIM K
WHBECTHLUSM, CIPABEUIUBBIM 110 OTHOIICHHIO K MaJIbIM MPEIIPHUSATHAM C pas-
HBIMH JOCTYHNHBIMH MCTOYHHKaMU (MHAHCHPOBAHMSA, OJAarONPHUATHBIM JUIS WH-
BECTOPOB, OCYILIECTBISIONIMX MHHOBAIIMOHHYIO JIESITENBHOCTh M CYLIECTBEHHO
CHIDKAIOIINM HM3JIEPKKH YIUIAThl HAJIOTa.

B cBsi3u ¢ Tem, 4TO HA OCHOBAaHMM TEOPETHUYECKOTO aHAJIHM3a MOXHO Mpes-
MOJI0KUTh, YTO BHOBb NPHUHSTHIA PEXHUM HNPUBEJET K CHIDKCHHUIO MOCTYIUICHUH
HaJlora Ha MpUObLIb, IIOJI0XO0JHOTO HAJIOTa U €IMHOTO COLMAIbHOIO HaJlora, He-
00X0IMMO 3apaHee OIMUCaTh MPUYMHBI TAKUX IOCIEICTBUM, OCKOJIbKY B HHOM
Cllyyac BO3MOXKHO TPHHATHE PEIICHHWH, CBA3AHHBIX C M3MECHEHMSMH B JPYTUX
HAJIOTax, WM K YCJIOXKHEHHIO MOPS/IKA IPUMEHEHHs YIPOIIEHHbBIX CHUCTEM. B TO
e BpeMsi BXKHO M30€KaTh M M3IUIIHEN SH(POPUU OT BOZMOXKHOTO YBEJIUUEHHS
YHCIa 3apETHCTPUPOBAHHBIX MaJbIX MPEANPHUATHH U UX 000POTOB B pe3yibTaTe
pedopmbl. CymecTBeHHas YacTh TAKOTO YBEIMUYECHUSI MOXKET BOHHUKHYTD B CHITY
CO3/IaHUsI KPYITHBIM M CPEIHHM OW3HECOM CIIEIMANBHBIX MAaJbIX MPEATNPUSTHH
JUIL YKJIOHEHHs OT HajoroobijoxeHus. Huke ommcaHbl HEKOTOPBIE NPHUMEPHI
MOJJOOHBIX CXEM.

Ha ocHoBaHnm npomn3BeieHHOTO B paboTe aHann3a BHOCSTCS KOHIENTYalb-
HBIE MIPEUIOKEHHS 10 U3MEHEHHUIO MIPUHATON peJakiiy riiaBsl 26.2 Haxorosoro
KoJeKca.
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4.1. PechopmupoBaHme Hanorooo10xeHmsa 4oxonoB8
Marnoro npeanpvHumaTtenbcTBa B Poccumnckon
denepauumu: Lenm NpUMEHeHUA cneuunarnbHbIX PeXUMOB
npu Hanorooo6510XXeHun Manoro npeanpuUHMMaTenbLCTBa
M npobnemsbl, BO3HUKaloLWwme npu ocobom noaxone

K Haroroo6noXxeHuro Manoro npeanpuHUMaTenbLCcTBa

Bompoc o crumysnupoBanuu pa3BuTHs Masioro OusHeca B Poccuu crosut Ha
MOBECTKE JHS JOCTaTOYHO JAaBHO. He3HaunTenbHas B CPaBHEHHH CO MHOTUMH
JIPYTUMH CTPaHaMHU JOJS MaJbIX NMPEINPHUATHH M HEIOCTaTOYHBIM MX BKIAJ B
YHCIIO 3aHSTHIX, @ TAK)KE HEYAOBICTBOPUTEIbHAS JUHAMHUKA 00BbEMa BBINTyCKa U
WHBECTUIIUI B MajioM OW3HECE MPUBOJAAT K BBIBOJY 00 OTHOCHTENIBHOW HEBBI-
TOJHOCTH TOJOXXEHHsT MajbIX NpennpusTuii B poccuiickoil sxoHomuke. Tak,
HaTIpUMep, XOTA JIOJIS 3aHATHIX B MaJloM OM3Hece BRIpocia 3a mepuox ¢ 1997 mo
2000 r. ¢ 12% mo 13,6%, ocTtaBasch mpu 3TOM HEOOJIBIIOW, TO TOJS BBITyCKa
cHusunack ¢ 8% 10 5,9%, a UHBECTUIIMK B OCHOBHOM KanuTan ynanu ¢ 5,4% 1o
2,6% (mannble ['ockomcraTa, cOOpHUK «Maoe mpeanpHHAMAaTeNscTBO B Poc-
cum», 2001 1.)"°. Pasymeercsi, MONOKEHHe MAIOro GU3HECA ONpPENENseTCs He
TOJIbKO HAJIOTOBBIMH yCIOBHSAMHU. Ho BiMsHME HAIOr000JI0KEHH Ha pa3Melle-
HHUE PECYpPCOB MEXIY OTpPACisIMU M CEKTOpPaMH SKOHOMHUKH MOXET OBITh CyIlle-
CTBEHHBIM. B TO e BpeMmsi (yHKIMOHUPOBaHHE MAJIOr0 OM3HECA COIPOBOXK/Ia-
€Tc YKIOHEHHEM OT HaJIOTOOONOKEHHS. 3HAYUTEIhHOE OOJBIIMHCTBO Kak
MOJUTHKOB, TAK ¥ 9KOHOMHCTOB, 3aHIMAIOIIUXCS TPOOIeMaMH MaJIoro Ou3Heca,
MPU3HAIOT, YTO Ha HACTOSILEM JTalle Pa3BUTHUSI POCCUICKOH SKOHOMHKH TPYIHO
o0oiiTrck 0e3 crienUaIbHBIX MEP B OTHOLIEHHH MaJIoro MpeIlPUHAMATELCTBA.

15 CriefyetT OTMETHUTD, 4TO JaHHbIE 00 00beMax BBIITYCKa U YUCICHHOCTH 3aHSTBIX B Ma-
JI0M OM3HEce He MOTYT CIIy)KHTh aJIeKBaTHBIM IOKa3aresieM ero mnosnoxkenus. CyiecTBy-
IOT CXEMBbI YKJIOHEHHS OT yIUIaThl HAJIOTOB, C UCIIOJIb30BAHMEM CICIOK MEXIY CIeLHalb-
HO 3aperuCTPUPOBAHHBIMU MaJbIMH HPEIIPUATHAMH M KPYHHBIM OusHecoM. Ilpu aTOM
HabIroaeTcs pocT Kak 00beMOB BBIIYCKa, TAK U YHCIIA 3aHATHIX B TAKOM «MajloM OH3He-
ce» I[loaTomy ompenenuTh, Kakasi 4acTh yKa3aHHBIX BEJIMYMH OTHOCHUTCS K COOCTBEHHO
MaJoMy HpeaNpUHUMATENbCTBY, a KaKas XapaKTepu3yeT YKJIOHEHHE OT Haloroo0Joxe-
HUSL, HE IPEACTABISICTCS BO3ZMOXKHBIM.
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4.1.1. Ponb mManoz2o npednpuHuMamesibcmea 8 3KOHOMUKE.
Yyacmue 8 hopmupo8aHuu KOHKYPeHMHoU cpedbl, MObUIbHOCMb
rpu USMEeHEeHUU KOHBIOHKMYPbI, UHHO8aUUOHHasi 0esimesibHOCMb

Bompoc o npexocraBieHnn MaoMy OM3HECY HAJIOTOBBIX ITPEUMYILECTB SIB-
JSeTCA JOBOJIBHO CHOPHBIM. B wactHOCTH, Hammune 3¢dekra MacmrTadba MOXKET
NPUBOAUTH K TOMY, YTO MHUHHMAaJIbHBINA 3 ()EKTHBHBIA pa3Mep NPOU3BOACTBA B
OIPEACIICHHBIX BUAAX ACATCIIBHOCTU MPUXOJUTCA HA JOBOJBHO 60]1])111143 06133-
MBI BBIITyCKa M TpeOyeT MpPUBJICYEHHS 3HAUYNTEIHHOTO KOJIMYECTBA (haKTOpPOB,
HEJOCTYITHOTO MajioMy IpeANpUHAMATENbCTBY. [IpM 3TOM mpemocTaBieHHe
3HAYUTEBHBIX JIBIOT MaJbIM NPEANPUSATUSIM MOXKET CIIPOBOLIUPOBATH UCKYCCT-
BC€HHOC OI'paHUYCHUEC Macuna603 IMpoMU3BOACTBA B TaKHUX OTpacidX C
COMYTCTBYIOLMMH MOTEPAMH OOILECTBEHHOr0 OarococtosHus'®. OHAKO aaxe
OpU TakUuX OOCTOSTENBCTBAX OWM3HEC, HAUYMHAIOIIMN JEATENEHOCTh, YacTo
ABJIAETCS HEOONbIIMM M TOJNBKO IO TIPOIIECTBHMH HEKOTOPOTO BpPEMEHH
npeanpusTiHe pasBuBaercs a0 dddekTuBHOro pasmepa. llosromy Hamuuue
BO3MOXKHOCTH ISl MEJKUX MpPENPHATHH KOHKYpHpPOBaTb C OTHOCHTENIBHO
KPYIIHBIMH MOXKHO DPAcCMaTpUBaTh Kak OJHO W3 YCIOBHI CBOOOIBI BXoIa B
0Tpacib, 4TO HE TOJHKO CHOCOOCTBYET HAJIMYHIO KOHKYPEHIMH TaM, IZ¢ OHa
LenecoodpasHa, HO CO3[aeT NPEANOCBUIKH Yrpo3bl BXOJa HOTEHIHAJIBHOTO
KOHKYpEHTa B ClIydyae 3JI0yNOoTpeOJICHHs] PHIHOYHOM BIIACTHIO JACHCTBYIOLIETO B
OTpacii NPEANPHUATHS B TeX CIydasx, Korga 3gpdekr macmrada mpenmnoiaract
3¢ (EeKTUBHOCTS HATMYKS B OTPACTH HEOOJBIIOTO YUCIIa IPEATIPUSATHH.

JlaHHBIE MOKA3bIBAOT, YTO Majble NPEAIPUATUS, CTPYKTypa YyNpPaBICHUS
KOTOPHIMH HOCHUT MEHBIIME YepThl OIOpPOKpaTH3aluH, Topas3so MoOMIbHEE H
OBICTpee NPHCHOCAOIMBAIOTCS K M3MCHEHUIO KOHBIOHKTYPBI PBHIHKA, & TaKKe K
IokaMm B 3koHoMuKe. Tak, Harpumep, nocneaAcTBus HedTsHOro Kpu3uca 70-X IT.
ObUIH Jierde IepeHeceHbl HeOONbIIMMHU MPEANPUATHIMH; Oojiee TOro, 10 MHe-
HUIO HEKOTOPHIX HCCIEAoBaTeNeil, B 3TOT IEpHOoJ HaOIIoAaIach TEHICHIHUS K
YMEHBIIEHHIO ONITHMATLHOTO 06heMa HPOU3BOICTBA HA IPEIPHATHH .

MHHOBaMOHHAS AEATENFHOCTh YacTO OCYIIECTBIIAETCS UMEHHO Ha ypOBHE
MaJIOro MPeIIPHHAMATENLCTBA. 3/1eCh CIIEAyeT CAEeNaTh CYHIECTBEHHYIO Oro-
BOPKY: Y KPYITHOTO OM3HECAa NMEIOTCS 3HAUUTENIbHBIE TIPEUMYIIECTBA B BO3ZMOXK-
HOCTSIX OCYIUECTBIICHUSI WHHOBAIIMOHHOW JESATENBHOCTH (HO HE 00s3aTeNbHO
OouibIlIasi 3aMHTEPECOBAHHOCTDB). KpyrHble NpeanpusITusi UMEIT OOJbIle BO3-
MOYKHOCTEHl IIOJIy4UTh HEOOXOAMMYIO HMH(OpMalMIo, UM B OOJbIIEH CTEleHH

16 Cm. Taxation and small businesses. OECD, 1994.
17 Cm. Tam xe. P. 12.
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JIOCTYIHBI CPEACTBA, HEOOXOAMMBIE JUISi HMCCIIEOBATENLCKUX paboT WM s
MPHOOPETEHUS HOBBIX pa3pab0TOK, KPYITHOE MPEAIIPUATHE B CHITY OOJIBIICH HOC-
TYITHOCTH AWBEPCH(UKAIIUN MOXKET MPHHUMATh 0OJee 3HAYUTEIFHBIE PUCKH TI0
OTHeNbHBIM TIpoekTaM. OmHaKo B TeX CIydasx, KOI/Ia Ha HAdalbHBIX J3Tamax
JACATCIbHOCTH 3HAYCHUC KBaJ'II/l(l)I/IKaIJ,l/II/I COTPYAHUKOB BBILIC, YEM PACXOJbl Ha
npoure (GakTopsl MPOU3BOJCTBA, BO3MOXKHO NPEHMYIIECTBO MaJIOro OH3Heca.
[Ipu >TOM HamU4YKe MOTEHIHUAIFHOW KOHKYPEHIIMH MOXKET CTHMYIHpPOBATh pas-
BuTHEe ¥ BHeApeHue pe3ynasTaroB HUMOKP kxpynmHBIM On3HECOM, B TOM dYHCIE
MOHOMOJMIMHU. Pasymeercsi, Ha ypOBHE MOHOIIOJUII OoJiee CyNIECTBEHHOU MO-
KET OBITh KOHKYPEHIIHS CO CTOPOHBI MHOCTPaHHBIX KOMIIAHUH, OJTHAKO HE Clie-
IIyeT IpeyMEHBIIIAaTh B 5TOM BOIIPOCE M BIUSIHHUE MAJIOTO MPEIIPHHIMATEIECTBA.

PasButue B cTpane mamoro 6m3Heca OOBIYHO CYIIECTBEHHO CMSTYaeT IPO-
OJsieMbl, CBsA3aHHBIC ¢ Oe3padoTuiiei. [IpakTrka BCEBO3MOKHBIX CCYI M MOCOOHI
0e3pabOTHEIM, JKENAIOIINM Ha4aTh CBOC JICJI0, ITUPOKO PACIPOCTPAaHCHA B MHPE.
A B Poccnn i mopnmep)KKd Maioro MpeanpHHIMATENbCTBA €CTh €Ile OJHA
MpUYMHA: HEOOXOIMMO COJIEHICTBOBATh (POPMHUPOBAHUIO TaK HA3BIBAEMOTO CPE-
HEro Kjacca — CJI0sl He3aBUCUMBIX, CaMOJIOCTaTOYHBIX rpaxkiaaH. /it moctioke-
HUS 3TOH IEeJM MEHEE CYIICCTBCHHBI YUCIO MAJBIX MPEIIPUATHA W MacCIITaObI
WX eSTEIFHOCTH, BaYKHEE, YTOOBI YEIOBEK MMEI MOTECHIIHATBHYIO BO3MOXHOCTD
C pa3yMHBIMH PUCKaMH U U3JEPKKAMH OTKPBITH Majioe MPEeInpusiTHe U 0CO3Ha-
BaJI, YTO B COCTOSIHUM CaMOCTOSITEJIbHO 00ECHEeUNTh Ce0sl U CBOIO CEMbIO Cpell-
CTBaMH U1 JOCTOMHOM XKU3HHU.

4.1.2. Bozdelicmeue Hasi02006510)keHUsT Ha Marsible rnpednpusmus

8 omiuyue om KpyrHbix. U30epxxKu yrnamsi Hafno2o8, 803MOXHOCMU
UCronb308aHus fle2asibHbIX MEMOO08 CHUXEHUS Hario208bIX
obsizameribcms, 81UsIHUE Ha Harloeoseble obsisameriscmea bonbuwel
xxecmkocmu 6100XKemHbIX 02paHuYeHUl U MeHbwel cmabubHocmu
8 doxodax

Cepbe3HBIM ONpaBAAHUEM ISl YCTAHOBJIEHHS HAJIOTOBBIX TpedepeHnnit
MaJIoMy OM3HECY CIIyXKHT pa3liduie B U3EPKKaxX YIUIAaThl HAJOTOB B 3aBUCHMO-
CTH OT pa3Mepa IpeAnpHsITUS.

Jnst Manoro OGuM3Heca jpaxe SIBHbIE M3/IEPXKKH YIUIaThl HAJIOTOB OCOOCHHO
qyBCTBUTEIBHBI, TOCKOJBKY, OyIydH MPaKTUUECKH MMOCTOSHHBIMU AJIS TIPEIPH-
STUS B LIEJIOM, OHH BBIIIE [UIS MaJOT0 OM3HECA, YeM I KPYIIHOTO, B pacueTe Ha
eMHUIYy mpoayKiuu. KpoMe TOro, cOBOKYIHBIE allbTEpHATHUBHBIC H3ICPIKKU
YIUIaThl HAJIOTOB BBIIIE JUISl MaJloro OM3Heca, MOCKOJIBKY KPYITHBIE ITPETPHSTHS
MOTYT HCHOJB30BaTh Ml ONPECICHUS HAIOTOBBIX O0S3aTENLCTB PE3YJIBTATHI
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OyXrajTepcKoro y4era, KOTOPBIH UM Hy)K€H IJIsi BHYTPEHHUX 33/1a4 ¥ KOTOPBIA
He SABIIAETCSA HEOOXOIMMBIM JUIs Maoro 6usneca'®,

HasoroBeie 00s13aTeIbCTBa MOT'YT TaKXKe BapbHPOBATHCS B 3aBUCUMOCTH OT
JOCTYITHOCTH TE€X WJIM HWHBIX CIOCOOOB CHIDKCHHS HAIOTOB Ul MPEANPUSATHH
pasHoro macmTaba. MaJiblii OM3HEC YacTO YKJIOHSCTCS OT HaJOro00JI0XKEHHUs, O
4yeM peub OyzeT uATh Huke. OnHaKo JieralibHbIE CIIOCOOBI YKJIOHEHUS OT HaJO-
roo0JI0KEeHHUsI TOpa3io MeHee JOCTYIHBI Ul Maloro OM3Heca B CHILY psja IpH-
ypH. Tak, HEKOTOpPhIe CLIOCOOBI YMEHBIIIEHHUS HAJOTOBBIX 00s3aTE€IBCTB TPeOy-
IOT MOCTOAHHBIX U3JICPIKCK, MAJIOYYBCTBUTECIIbHBIX JJI KPYITHOI'O NPCAITPUATHUS,
HO TIPAKTHYECKH HEJOCTYIHBIX ManoMy Gu3necy' . Co3nanue adIMpoBaHHEIX
NpeIIpUATHN I LeJield HAJOTOBOTO IIAHMPOBAHUS, B YACTHOCTH B HAJIOTOBBIX
yOexuIax, NpuMeHeHne TpaHC(EpTHOro LEeHOOOpa30BaHU MEXIy B3aMMO3a-
BUCHUMbBIMH JniiamMu (B Poccuu ucnonb3oBanue TpaHchepTHOro I1ieH000pa3oBa-
HUSL B CHJIy OCOOEHHOCTEH 3aKOHOIATENLCTBA MOXKHO OTHECTH K JICTaIbHOMY
YKJIOHEHHIO OT HAJIOTOB), UCIIOJIBb30BaHHE HAJIOTOBBIX JIa3eeK TPEOYIOT HIIH CO3-
JaHUS HOBBIX MPEANPHUATHH, HIH AOPOTOCTOSIIMX YCIYr KBaIH()UIUPOBAHHBIX
CHELMAIICTOB 110 HAJIOTOBOMY 3aKOHOJIATENbCTBY. Majible npeanpusiTus (31ech
peub HIET O HPENNpPUSITHAX NEHCTBUTEIHFHO MajlblX, a HE TeX, KOTOphIe cO3/a-
I0TCS KPYIHBIMH TPEINPHATHAMH CIEHUaIbHO JUIS YMEHBLICHHS HAJIOTOBBIX
0053aTeNbCTB) TaKKe U3ACPIKKH, KaK IPaBUIIO, TIO3BOIUTH cebe HE MOTYT.

YBENMUYMBAIOT ITUCIIPONIOPLUH B U3/IEPHKKAX, CBA3AHHBIX C HAJIOr000JI0XKe-
HHUEM, U HEKOTOpPbIE 0COOEHHOCTH POCCHHCKOTO HAJOTOBOT'O 3aKOHO/1aTEIIbCTRA.

B uucie HaNOrOBBIX NPHYHMH HEPABHOIPABHOTO IMOJOKEHUS MaJOro Ipe.-
MIPUHAMATEIHCTBA MOYKHO BBIICTHTH CHCTEMY JIBIOT, JeiicTBOBaBIIyo g0 2002
I'. B OTHOIICHUH HaJ'lOFOO6J'lO)KeHl/IH HpI/IGI)IJ'lI/I, KOTOpas Morjia NpuBOJUTH K OT-
HOCHUTEJIBHBIM BBITOJIaM KPYIHBIM TPEANPUATHAM, MOCKOJbKY INPUMEHEHHE
OONBIIMHCTBA THX JILIOT OBLIO 3aTPYIHEHO Uil MaIBIX M CPEAHHX IPEIIpH-
ATHH, a TaKoKe IS MPEANPUSATHH, OTHOCUTENHHO HEIaBHO HAYaBIIUX CBOIO Jes-
TENBHOCTH (O0Jiee MoapOoOHas WH(pOPMAIKS O HEKOTOPBIX OCOOCHHOCTSX JIIOT
COJICP)KUTCSL B HACTOSIIEM COOpHHKE B IlaBe 3). MOKHO IPEAIOI0XKHUTh, YTO
OTMEHA JIBT'OT 10 HANOTy Ha mpuObUTE ¢ 2002 T. ¢ OJHOBPEMEHHBIM CHIDKCHUEM
CTaBKH HAJIOTa JJOJDKHA NPUBECTH K BHIPABHMBAHMIO HAJOTOBBIX YCIOBHH U yBe-
JIMYEHUIO KOHKYPEHTOCIIOCOOHOCTH CpenHHMX npennpustuii. OmHako caMblii
MEJNIKUI OM3HEeC Jaxe Iocie ITUX U3MEHEHHWH MOXET OCTaThCsl B OTHOCHTENIBEHO
HEBBITOTHOM TOJIOKCHHH.

18 Cm. Taxation and small businesses. OECD, 1994,
19 Cm. Cunenvuuros C. u dp. TIpobreMsl HanoroBoit pehopmsl B Poccnu: aHanus cutya-
LM U IepCIeKTUBbI pa3sutus. M., 1998. C. 164-196.
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Jpyrum mpumMepoM MOXKET CIIy>KMTh IOPSAOK IIPUMEHEHUSl PErpPECCUBHOMN
LIKaJbl IPU HaJOroo0JIOKEHNH €IMHBIM COLMAIbHBIM Hajorom. IIpaBuio Tpe-
OyeT, 9TOOBI y IPEANPHUTHS, IPUMEHSIOMIET0 PETPECCUBHYIO IITKATY K 3apaboT-
HOH IJIaTe CBOMX COTPYIHHKOB, CpPEMHSs OIUIaTa TPyZa, pacCcunuTaHHas 0e3 yue-
Ta 4acTH HamOoJiee BBICOKOOIUIAUYMBAEMBIX PAOOTHUKOB, COCTABIsIa HE MEHee
2,5 1hIc. py0. B Mecsan. [Ipu 3TOM Uit KPYIHBIX NPEANPUATHH NpPU pacueTe
cpenHeil 3apabOTHON IJIaThl HE YUUTHIBACTCS BEPXHHUH ACIMIb, a U IIPEIIpH-
SITUH C YHCIICHHOCTHIO paOOTHHUKOB, He MpeBbimatomei 30 4enoBek, He YIUTHI-
Baercs 3apadortHast ruata 30% cambIX BHICOKOOIIAYMBAEMbBIX PAOOTHUKOB.

[emecoobpa3HO OTMETUTH U TO OOCTOSATENBCTBO, YTO MAalIOMy OHW3HECY
CIIO’KHEE ITOJYYHTh 3a€MHBIC CPEACTBA IO MPUEMIIEMON CTaBKE IPOIEHTa, I10-
3TOMy (PMHAHCHPOBAaHME WHBECTHIUH OCYIIECTBISIETCS MaJbIMH MPEAIPHATHSI-
MU TIPEHMYIIECTBEHHO U3 COOCTBEHHBIX cpeacTB>’. Ho eciu MpOIEHT 1o 3aeM-
HBIM CPEJCTBaM, XOTSI U C OTPaHMYCHUSIMH, NPUHUMAETCS K BBIYETY U3 0a3bl
HaJjiora Ha MPHOBLIb, TO ABTEPHATHBHBIC M3EP)KKN NPHUBIICUECHUS] COOCTBEHHO-
rO KamnuTaja BbIYETY MPHU NPUMEHEHUH HAJIIOTOOONIOKEHUS TIPUOBIIA HE MOJIe-
Kar. HpaBﬂa, JUIA Hpe}ll’[pﬂﬂTHﬂ, HUMCBIIUX BO3MOXHOCTL IMMPUMEHUTH UHBCCTU-
LUOHHYIO JIBroTy, neiictBoBaBinyro g0 2002 1., Takoil Bbiuer ne-akrto
OCYIIECTBIISVICS NPU ONPEIEIECHHBIX COOTHOIICHHUSX WHBECTHIMN M MPUOBLIH,
HO MMEHHO ISl MallbIX U CPEAHUX NPEANPHIATHH HCIOIb30BAaHHUE JIBIOTHI MPU
MAacCIITaOHBIX HHBECTHUIIUSAX OBLJIO 3aTPyIHCHO.

Baxnsim crienuduueckum it Poccun 006cTosTEIHCTBOM, HEOJIATONIPUATHO
BIMSIOIIMM Ha MHBECTHIINH, OCOOCHHO CBSI3aHHBIE C PHCKOM, SIBIISIETCSI M OTrpa-
HUUCHUE Ha TIepeHoC YObITKOB Ha Oynymiee 30% HaoroBoi 6a3bl, KOTOpOE IpH-
MeHseTcs B poccuiickoM HanoroBom kozekce.

4.1.3. CmumyrnupogaHue pazgumusi Masio20 npednpuHuUMameibcmea
rnocpedcmeom co3daHusi 0CObbIX Harlo2o8biX ycrnosul. BosamoxHbie
anbmepHamuebl: MOHUXEHHbIE CmasKu Hasio2000/10KeHUS, yrpouwleHHas
cucmema y4ema 00xo0008, npuMeHeHuUe Memooo8 e8MeHeHUs1 0oxoda

Ha ocHose 0obpoeoribHOCMU

[Mpexxne Bcero cienyer OTMETUTh, YTO HET HUKAKOH HEOOXOAMMOCTH B
OJIMHAKOBBIX YCJIOBHSIX IPU3HAHUS MPEANIPUSTHS MaJIbIM JUIs 1eieid Hajorooo-
JIOKEHHUA W JUIsl Leled MOAJMEPKKU MPEANpUATHS MOCPEICTBOM HEHAJIOrOBBIX
Mmep. bonee Toro, npuHSITHE €IUHBIX MPABUI MPHUBEIO OBl K TOMY, YTO Malble
HpeaupusaTUs, MEepecTaB yAOBIECTBOPATh YCIOBUSM, HallpUMEpP, HAJIOrOBOIO

20 Cm. Taxation and small businesses. OECD, 1994.
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KpUTEpHsI, TOTYAC XKE MOTEPsIH Obl MPaBO W Ha Ipyrue (HOPMbI MOAICPIKKH.
D10 mpuBenao Obl K NECTUMYJIUPOBAHUIO PAa3BUTHUS MPEANPUATHS, HAYMHAS C
OTIPE/ICTICHHOTO €ro pa3Mepa, u, 00Jiee TOro, K UCKaXECHUSM, MTOCKOJIbKY BO3-
HUK Obl CHIIbHBIH CTUMYJI COXPAHSTh CJIOXHBILIUECS MacIITa0Obl AESTENbHOCTH
Jlaxe B Cilydae MoJOXHUTEIbHOTO 3¢ dekra MacimTada. Bo3Huk Obl CBOETO poja
aHaJOT «JIOBYIIKH OEIHOCTH», NU3BECTHOW B 3KOHOMHYECKOHl TEOpHH TpyAa.
[T1aBHOE yMEHbIIIEHHE [0 MEpe pocTa MacmTaboB Tex (OpM MOAACPKKHU, HA
KOTOPBIE MOXET PaCCUUTHIBATH MPEANPHUITHE, TAKOr0 dpPeKTa He MOPOKIACT.
Ecnu pemieHne 0 MPUMEHEHHH HAJOTOBBIX MeEp OOYCIOBJICHO pa3iHYHeM H3-
JepKeK YIUIaThl HAJOTOB JJIsl MPEANPHUATHI pa3sHOro macmrada, TO UMEHHO
MPEIIPUATHIM, UMEIOIIUM HEIPONOPIMOHAIBHO BBICOKHE ajJbTePHATHBHBIC
H3JIEPHKKH, JOJKHBI OBITh aJ[peCOBAaHbI CIEUAIbHbIC HAIOTOBbIE PeKUMBI. C
9TO# TOYKH 3pPEHUsI PaCIPOCTPAHEHHE MpaBa MPUMEHEHHUS YIPOUICHHON CHC-
TEMBbI HaJOrOOOJIOKEHHUSI TOJNBKO HAa CaMble Mallble NPEANPUATHS BBITJISAIUT
JIOTHYHBIM U MPUBOJUT K MEHBIIUM TOTEPSM.

O/iHaKO U HAJIOTOBBIE MEPhI MOTYT BapbUPOBATHCS B 3aBUCUMOCTH OT Iie-
JIel, KOTOpbIE MPECIeIyI0TCS IPU pa3padOTKe HAJOTOBOTO pPeXHUMa, NMpeHa3Ha-
YEHHOTO JJIsl MAJIOr0 HpEANPHHUMATENbCTBA, U, BO3MOXKHO, OT pa3Mepa Mpei-
MPUATHS, €CJIU 3TH LS MHOXKECTBEHHBI.

B pasHbIX cTpaHax mpeciieflyeMble Len Pa3jinyHbl, a OTCI0/Ia © MHOT000-
pasue B MHPE CHCTEM HAIOT000I0KEHHUS MAJIOTO MPEIPUHIMATEIHCTRA.

370, KOHEYHO, HE 03HAYAET, YTO IPH HATOTOOOI0KEHHUH, HALICICHHOM Ipe-
HUMYIIECTBEHHO HA (PUCKABHBIC 3a7a4M, MaJbli OW3HEC JIMIMIAIOT MOJIEPHKKH.
[TpocTo B TaHHOM cilyuae OHa HOCHUT MPEUMYIIECTBEHHO HEHAIOTOBBIA Xapak-
Tep. XOTs BO3MOXKHO M COYETAHHE 3a/1a4, KOT/[a, HapHMep, BMCHEHHBIC HAJIOTH
JICTIAI0T OTHOCUTENBHO HH3KHMH, YTOOBI YMEHBIIUTh UX BO3MOXKHOE HeOJaro-
MPUATHOE BIMSHHUE HA MPEIIPHUITHS C OTHOCUTEILHO HEOOIBIION JT0XOJHOCTHIO.

Bo MHOrEX Ciydasix, y4WThIBas W3J0XKEHHBIC B paszgene 4.1.2 coobpaxe-
HUs, CBA3aHHBIC C OTHOCUTECIIBHO BHICOKMMU U3ACPIKKAMHU YIIATBl HAJIOTOB JJId
Masoro Ou3Heca, IPUMEHSIOT MOHIKCHHbBIC CTABKU HAlora Ha NpHObUIb, HE Me-
HSISl DU 3TOM HaoroByio 6azy. Hanpumep, B BenmukoOpuTaHuu MpUMEHSETCS
MPOTPECCUBHAs CUCTEMa HalIOro00J0KEHHs JOXO/A0B OT KamuTana. Takas cuc-
TEMa UMCCT 3HAYUTCIIbHBIC JOCTOMHCTBA, ITIOCKOJIBKY COOTBETCTBYET KPUTCPUAM
TOPH30HTAIBHOW U BEPTHKANBHOH CIIPABENTMBOCTH M OJHOBPEMEHHO MPHBOIHUT
K MEHBIIUM HUCKaxaommM 3¢ ¢eKTam, 4eM BMEHEHHOE Haoroo0JIOKEHHUe, a
TaKXKe COMPOBOXKIACTCS 3HAUYUTEIBHO MEHBIITUMU BO3MOKHOCTSIMH ISl YKJIOHE-
HHUS OT HAJIOTOOOJIOKEHHS C HUCIOIL30BAHUEM pexKurMa, npeaHasHa4C€HHOro JJjisd
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MaJjioro OM3Heca, 4eM B Clly4ae OTJIMYHOI'O OT OOLIENPHHSTOTrO OIpe/esIeHHs
HAIIOTOBOI1 Ga3bI” .

Bo3MoXkHOH anpTepHAaTUBOU SIBJISIETCS U NPUMEHEHUE PA3IMYHBIX YIPO-
IIEHHBIX cUcTeM. BooOIe roBops, 0001 MOPSIAOK ONpeaesICHIs] HaJlOTOBOH
633]:-1, OTJIUYHBINA OT O6Ll_[erI/IHﬂTOFO, B IIMPOKOM CMBICIIE ABJIACTCA BMCHC-
HueM. OpHako Ha mpakTuke B Poccum mpHHATO pa3nuyarh yHOPOUICHHYIO U
BMEHEHHYIO CHCTEMbI Hanoroobmoxenus. IIpu 3ToM Kk mocieaHel OTHOCHUTCS
HaJIOr000JI0KEHUE C 3aMEHON OOJBIIMHCTBA HAJIOTOB €IMHBIM HAJIOTOM OT
0a3bl, KOTOpas OIpenessieTcss He HAa OCHOBaHMM (DAKTHUYECKUX PE3yJIbTAaTOB
JIESITEIBHOCTH TIPEANIPHUATHS, a MOCPEJCTBOM OIICHKH IIpeAIioIaraeMoi 0a3sl
UCXOs 13 HaOIIOAaeMBIX XapaKTEPUCTHK (YacTo, HATYPaJbHBIX IOKa3aTe-
Jieit) IpennpusTUs.

Ocraercs, pa3ymeeTcs, BOIIPOC, KaKue U3 BUAOB MOIIACPIKKH JOJKHBI MPH-
MEHSATBCA K CaMbIM MEJKHM NPEANpUSITUAIM. MBI cUMTaeM, UTO UIMEHHO HaJlOro-
BbIE MEpHI B BHJE YNPOIIEHHBIX CHCTEM JOJDKHBI IPUMEHSTHCS HAa CAMOM HH3-
koM ypoBHe. IIpexxne Bcero 3amaua TakuxX YIPOIIECHHBIX CHCTEM COCTOUT B
COKpall€HU YpEe3MEPHO BBICOKHUX JId TaKUX Hpe)alI/lHTI/Iﬁ AJIBbTCPHATUBHBIX
U3JIEPIKEK, CBA3aHHBIX C ONpPEJICNICHHEM HAJIOTOBHIX 00s3arenbcTB. Hamo orme-
TUTb, YTO, BOOOIE TOBOPS, MAacIITad MPEANPUATHS HE SIBISETCS BIOJHE aJleK-
BaTHBIM NPH3HAKOM TOTO, YTO MPEANPUATHE HYXKAACTCA B 0CO00H MOAEpIKKe
U OCO6bIX YCIOBUAX ACATCIBHOCTHU. HpeuanﬂTMe, ABJIAOIICCCA OJHUM M3
MHOTHX MEJKUX HPEANpUSATHHA B Pa3BUTOH 3KOHOMMKE WIM JaXe B OJHOM H3
KpPYHHBIX ToposoB Poccun, MOKeT ObITH MOHOIIOJIMCTOM MECTHOTO MaciuTaba B
KaKOM-JINOO paliOHHOM IIEHTPE TN Hocenke. B Takoi cutyanun Hy>KHO HE CO3-
JlaHUE eMy OCOOBIX MPEUMYIIECTB, a, HAIPOTHB, CO3J[aHUE YCIOBUIl IS BX0O/a B
PBIHOK KOHKYPEHTOB WJIM JUISl MOTEHIUAILHON BO3MOXHOCTH BX0Jla KOHKYPEH-
ToB. Eciii MBI XOTHM moepskaTh HAUMHAIONIMX HPEANPUHUMATENbCKYIO JIes-
TEJIBHOCTh WJIN T€X, KTO OTPaHMYMBAETCA CaMbIMU MaJbIMHM MacliTabam, Impe-
JIOCTaBJIGHHE TOYHO TaKUX J>XE YCIIOBHH CPEJIHUM NPENNpUSATHSM ObUIO ObI
omnbkoi. Kpome Toro, mo0ble 0coOble PeXUMBI HATOTOOOJI0XKEHHS CO3JAr0T
BO3MOXKHOCTh YKJIIOHEHHS OT HAJIOTOOOJIOKEHHUS 3a CUET CroBOpa MEXIy Mpe-
npusTHAMH. PacnpocTpaHeHue mpaBa NPUMEHEHHs YKa3aHHBIX PEXHMOB Ha
MPEANpUATHS OO0JbIIEro Macitada WM Ha IPYIIy UCKYCCTBEHHO Pa30OMTHIX Ha
MeJNKHe MPEeANpUATUl, IpUHAIIEekKAIUX OJHOMY BIAfENblly, IPUBEIET K Mac-
COBOMY YKJIOHCHHIO OT HAJIOTOOOJIOXXEHHS, B TOM YHCIE KPYNHBIMH IIPEIIPH-
STUSIMH, KOTOPBIE 110 3aMbICTy HE JOJDKHBI OBITh PEIMIHEHTAMH BBITOJ OT Ka-

2l Cm. Taxation and small businesses. OECD, 1994.
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KOW-TM00 CHCTEMBI HAJIOTOOOJIOXKEHUsI MAJIOro IpeAnpuHuMarenscTBa. Hako-
Hell, IpeANpUsITHE, HCIONB3YIONee TPyl 3HAYMTEIHFHOrO 4Yucila HAaeMHBIX pa-
OOTHHKOB M MMEIOIIEee JOBOJIHHO OOJNBIIE 000POTHI, a TAKKe TPYMITBI aITH-
POBaHHBIX MNPEINPHUATHH, 4Yalle BCEr0 BBIHYXIEHBI B JIIOOOM ciIydae
HOJIBb30BAThCsl yCIyraMu INpoQeccHoHaNbHOro OyXxraiTepa, a B 3TOM Cilydae
npoOJiemMa yrpoIeHHs y4eTa U Haloro00I0KEHHS SIBIISICTCS. MEHEee KPUTHYHOM.

BMeneHHOE HaI0T0007I0KEHHE HIMPOKO IPHUMEHSIETCS B PA3IMYHBIX CTpa-
HaxX, XOTsI B HEKOTOPBIX BMEHEHHBIE HAJIOTH MPAKTUYECKH MOJTHOCTBIO OTCYTCT-
BytoT. CyIlIecTByeT MHOXECTBO Pa3IMYHBIX METOAOB BMeHEeHUA. OHU MOTyT
CYIIECTBEHHO pa3JIMuaThCsl [0 BIMSHUIO HA CTHMYJIBI, JIOXOJbI, Paclpeeliu-
TEJILHBIM TIOCIIEJICTBHSAM, YPOBHIO CIO)KHOCTH, IOPUAMYECKUM M aIMUHHCTpA-
TUBHBIM NOCIEACTBUAM. [IpH NCIIONIB30BaHNM BMEHEHHOTO HAJIO0Ta 4acTO BO3HU-
KaloT IOCJICJICTBYUS, HE COBIAJAIOIIUE C LEIIMH €ro pa3padOTUMKOB U Jaxe
HEXXellaTeIbHbIE C UX TOYKH 3PEHUS, KOTOPBIE 3aBHCAT OT TOTO, KAKOH MMEHHO
MOPSIIOK BMCHEHHSI IPUHSIT.

[Tpexxae Bcero mpu BbIOOPE KOHKPETHOM TEXHUKH BMEHEHHUSI HEOOXOIUMO
OIPEJENNUTh, C KaKOU LIEJIBI0 BBOJUTCS TaKOM Hanor. Eciu nmpumeHeHue BMe-
HEHHOT'O HaJIoTa HalPaBJICHO TJIaBHBIM 00pa3oM Ha yIpOIIEHHE HAJIOr000JI0XKe-
HUSI ¥ a]MAHHCTPUPOBAHUS, OH JIOJDKEH pa3padaThlBaThC MHBIM 00pa3oM, 4eM
B CiIydae, KOrja Iejb MPEUMYIIECTBEHHO (DPHCKalbHAas, T.€. 00eCIIeUeHUE TapaH-
TUPOBAHHOT'O A0XOJa OT TCX BUJAOB ACATCIBHOCTU, B KOTOPBIX JIETYC BCECTO YK-
JIOHUTBHCSI OT HAJIOTr0O00JOKEHHS. 3/IeCh CIIEyeT OTMETHTh, YTO IPHUMEHEHHE
MIPUHIONIA BMEHEHHS C IIETbI0 YMEHBLICHHS MTOCIEACTBIM YKJIOHEHUS OT HAJIO-
roo0IoKeHus! U OrOJKETa JIydIlle BCEro JOCTHTacTCsl B TOM CiIydae, KOraa
BMEHEHHBII HAJIOT HE 3aMEHsIeT CO00 JIpyrue HaJIOTH, a CITY>KUT MUHUMAaJIbHbIM
HaJIOTOM, T.€. yIUIaTe MOJUIC)KUT HAauOOJIbIIas N3 CyMM HaJloTa, ONpe/IeTICHHBIX B
o0meM TopsaKe ¥ ¢ MPUMEHEHHEM BMEHEHHA. AJBTEPHATHBHBIM BapHaHTOM
OIIPEJENICHNI0 BMEHEHHOTO JOXO/a SIBIISICTCS] IPUMEHEHHE BMEHEHUS U3JICPIKEK
NIPU pacyere HaJIOroBOM 0Oa3bl.
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4.1.4. AHanus cmumynupyrowel posu deticmeayrowel cucmemsb!
Haso2006510XKeHus1 Manoeo npednpuHuMamernscmea

B nacrosimiee Bpems B Poccuu npumeHsieTcss BMEHEHHbBIN HAnor>, KOTOPBII
SIBIISIETCSL:

[J  HEOCIOpHUMBIM (HAOTOIIATENBIINK, HE COTJIACHBIN C Pe3yJIbTaTOM
MPUMEHEHHSI METOZa, HE MMEeT BO3MOXKHOCTH aleuInpoBaTh, I0-
Ka3bIBasi, 4TO ero (PaKTHUCCKUH JOXOJ, MOJCUUTAHHBIA MO OObIYU-
HBIM IIpaBWJIaM HaJIOTOBOTO Y4Y€Ta, MEHbILE, YeM pacCUUTaHHBIH
0 BMEHCHHOMY METO.Y);

[J  o0s3aTenbHBIM (HEBO3MOXKEH BBIOOD HAJIOTOILIATENBIINKA MEXKIY
BMEHEHHBIM HaJIOTOM U OOLIMM MOPSAKOM HAJIOTOO0JI0KEHNS );

[]  HCKJIIOYMTENBHBIM B OTJIIMYME OT MUHMMAJILHOTO (HAJIOTOBBIE 005-
3aTeNbCTBA MCKIIIOYUTEIHHO TOJNHKO HA OCHOBE BMEHCHHSA, IaXKe
ecii OOBIYHBIC MPaBHJIa pacueTa HAIOTOBBIX 00A3aTENbCTB MOTYT
MIPUBECTH K 00Jice BEICOKOMY PE3yJIbTaTy);

[l ¢dopMaJIbHBIM B OTIMYHE OT AUCKPELMOHHOTO (HAJIOT PacCUUTHIBA-
€TCsI Ha OCHOBAaHUH 3apaHee OIpeeNICHHBIX HaTypalbHBIX ITOKa3a-
TeNel, M HaJOTOBbIE OPTaHbl HE UMEIOT IpaBa 10 CBOEMY yCMOT-
PEHMIO OMPENEIATh BEIUYNHY HAI0ra).

Takoii BHJ BMEHEHHOrO HajoOra XapakTepu3yeTcs, C OJHOH CTOpOHHI,
MEHBIIIEH BEPOSTHOCTHIO TPOM3BOJA CO CTOPOHBI HAIIOTOBBIX OPTaHOB M MEHbB-
IIMMHA BO3MOXKHOCTSIMH JUISI KOPPYIIIMK B HAJIOTOBBIX OpraHax, a ¢ Jpyrou cTo-
POHBI, TIOTEHIMAIBHON HecHpaBeIMBOCThI0. HecnpaBemmmBocTh mpu 00s13a-
TEJIFHOCTH W HEOCHOPUMOCTH BO3HHKAaeT B CHIIy HECOBEPLICHCTBA JIHOOOM
CHCTEMBI BMEHEHHSI 1 BO3MOXKHOCTH CYIICCTBEHHOTO pa3IH4Ms HAJOTOBHIX 0a3
BMEHEHHOTO HaJora W TOTO Hajlora, KOTOPBIA 3aMeHsieTCs BMEHEHHBIM. Hamo
OTMETHUTh, YTO MPOM3BOJI M KOPPYIIHS B PacCMaTpPUBAEMOM CiIydae TaKKe He
uckioveHsl. [Ipy 3HaunTensHOi nuddepeHnnanny mompaBoyHbIX KOdQQUIH-
€HTOB (OTpaXkarOIIUX MECTO PACIIONOXKCHIS, XapaKTep Pealn3yeMbIX TOBAPOB,
aCCOPTHMEHT, CE30HHOCTh, KaYeCTBO H T.[.) BO3MOXXHO YCTaHOBJIEHHE Oa3bl
HaJIOTOOOI0KEeHHUsT (PAKTUYECKH B HMHAMBUAYAJIBHOM IOPSAKE KaXIAOMY
MPEANPHUATHIO, IPHYEM TaKylO IPaKTHKY Jerde OCYIIECTBISATh B HEOOJIBIINX
pEeTHOHAX WM, B CIIydae HEOOJBIIOTO YHCIA HATOTOIUIATSIBINNKOB, 110 KaXKI0-

2 Cw ®denepanpHblil 3aK0H «O eIMHOM HaJOre Ha BMEHEHHBIH JOXOX AJS ONpe/eNcH-
HBIX BUAOB aearenbHocTH» Ne 148-D3 ot 31.07.98 (B pexn. 3akoHoB Ne 63-D3 ot
31.03.99, Ne 99-@3 ot 13.07.01, Ne 198 @3 o1 31.12.01).
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MYy BUAY ACATCIBHOCTH B PETrUOHC. B sToMm cjlydac npeamnpusaTue MMEET BO3-
MOXHOCTB TIOTIBITAThCSl TOOUTHCS [UIsl Ce0sI MPUBMIIETUPOBAHHOTO PEXHUMA.

Poccuiickuii enuHBII HAIOT HA BMEHEHHBIA ITOXOJl CIY)KHUT CKopee (uc-
KaJIbHBIM LIENISIM, XOTsl pa3palOaThIBajiCs OH C LENbIO YNPOIIEHUS HAJIOr000JI0-
KCHUA W JaXKE CTUMYJIHMPOBAHUA PA3BUTHA MAJIOr0 MNPCANTPUHUMATEILCTBA.
JlaHHBIN HaJOr TMPHMEHSETCS] B KadecTBE O0s3aTENIbHOrO IS OINpEeeTICHHBIX
BUJIOB JICSATENBHOCTH, W LENb YIPOIIEHHS HAJOrOOOJ0XKEHHUS HE TOCTHTaeTCs B
TeX CIydYasxX, KOIJla HaJIOTOIUIATENbUINK OCYLIECTBISECT AEATEIBHOCTh Pa3iIny-
HBIX BHJOB, KaK IOJUISKAIINX, TAaK U HE MOAJEKAUIMX BMEHECHHOMY Hajlorooo-
noxenuro. CTUMynupyomas poib Hajlora 4acTo OOOCHOBBIBAETCS TEM, 4YTO
JITAaHHBIH HAJIOT TPEJICTAaBIIET cOo00i (MKCHPOBAHHBIC IUIATE)XHU, HE 3aBHUCSILIHE
oT oObeMa mpousBeaeHHON npoaykiuu. OIHAKO cleTyeT OTMETHTh, 9TO 0OJIb-
LIasi 4acTh HaTypaJbHBIX IOKa3aTellel, Cy)Kallux Ajs pacuera 0as3pl Halora,
OTHOCHUTCS K (haKTOpaM IPOU3BOJICTBA, IOATOMY BMEHEHHBII HAJIOT SIBJISETCS MO
CYIIECTBY HaJOrOM Ha 3TH (akTOphl. B CHily 3TOro 0OCTOSTENHCTBA CTHMYIIH-
pyromas poib BMEHEHHOTO HAJOTa OTYACTH SIMMUHHUPYETCS U, KPOME TOro,
BO3HHMKaeT MCKaxaroluii d¢¢pexr. CTUMYyIUpYIOLIas poJib BO3MOXKHA TOJIBKO B
KpPaTKOCPOYHOW MEpCIIeKTUBE W NPH YCIOBHH, YTO TAKOH HAJIOT HE SIBJISETCS
YPE3MEPHO BBICOKHM, IIOTOMY YTO MMEHHO B 3TOM CIIy4yac MOKHO TOBOPHTH O
TOM, YTO HATypajbHbIC ITOKAa3aTelN, HA OCHOBAHUHM KOTOPBIX PACCUUTHIBAETCS
HaJior, SBJIAIOTCA HCHU3MCHHBIMU. B [lOJ'lFOCpO‘IHOﬁ MEPCHOCKTHUBE, HAIPOTUB,
HaJIor Ha (AaKTOPBI MPOU3BOJCTBA MOXKET JIECTUMYJIMPOBATH Pa3BUTHE IPOM3-
BOJCTBA. Ecim e Halor CIMIIKOM BEJWK, OH, HE BIMAS HAa KPaTKOCPOUHBIE
MIPEAENbHBIC U3AEP)KKU MPEAIPHUATHS, MOXKET BbI3BATh POCT CPEAHUX HM3JCPIKEK
J10 YpOBHs, MPEBbIMIAOMICTO CHY NPOAYKIUHU, U, CJICAOBATCIbHO, BBIXO/ IIPE/I-
MIPUSTHS C PHIHKA.

Cepbe3HBIM HEJIOCTATKOM 00S3aTEIbHOT0 BMEHEHHOTO HAJIOTa SIBISIETCS TO
00CTOSITENBCTBO, YTO €TO MPUMEHSIOT BCE MPEANPHUATHS, OCYIIECTBIISIONINE OIl-
PEleNICHHYI0 JIesITeNIbHOCTh, a 3HaYMT, HEBO3MOXKHA KOPPEKTHAsl OlLEHKa Mpa-
BIWJIBHOCTH IIPUMEHEHHs HATypaJbHBIX IIOKa3aTeNed Ui orpezeieHust 0asbl
HaJlora Ha OCHOBAHHM PAacyeTOB, BHIMOJHEHHBIX MCXOIS W3 JAaHHBIX, MOTyYeH-
HBIX OT TIPENNPHUATHH, BEAyMINX OOBIYHBINA HAJOTOBBIA YYeT, T.€. ONpEACIIsIo-
mux 06azy HaJOroOOJIOKEHUS! UCXOS U3 (PAKTUUECKHX PE3YJIbTaTOB ACSATEIbHO-
CTH.

BaxHolf 0COOEHHOCTBI0O BMEHEHHOT'O HAJOTA B CPAaBHEHHH C HAJIOTOM HA
noxon (mpuOBLTb) MPEANPHUATHS SBISETCS U TO 0OCTOSTENHCTBO, YTO B CIIydae
BMEHEHHOI'0 HAJIOTr000JI0KEHUS BCE WHBCCTUIIUOHHBIC PUCKU IMOJHOCTBIO JIO-
XKarcsl Ha npennpuHuMarensi. Kak u3BecTHO, MpU HAJIOTOOOJIOKEHNH J0X0/1a OT
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Kanurtaia (MpuObUTH) TOCYIapCTBO Pa3ZessieT PUCKH C MHBECTOPOM B OoJIbIIei
WJIN MEHBIIEH CTENEHU B 3aBUCHMOCTH OT BO3MOYKHOCTH «BO3MELICHUS» HaJlora
B ciydae yObITKOB. Takoe BO3MENICHHE IOCTHTacTCsl Ha IPAKTHUKE 3a CUET
mepeHoca yOBITKOB Ha Oynmymiee WM Jake B MPONUIOe (BO MHOTHX CTpaHaX
nepeHoc Ha Oyayliee paspemactcs B MOJTHOM 00beMe Ha BeChMa JTHUTEIIbHBIN
CPOK WM J@Xe HEOrPaHWYEHHO, NPUMEHSETCS Takke M HMHIEKCalHs
MepeHOCUMBIX Ha Oynmymiee yOBITKOB). K cokaneHWio, mepeHoc YOBITKOB B
Poccun cunmbHO OrpaHuueH, IPUYEM KaK B CTapOM 3aKOHE O HaJore Ha NpHOBLIb,
Tak U B mmaBe 25 HamoroBoro kozmekca. TemM He MeHee Jaxke TaKoH
OTpaHUYCHHBIN NEPEHOC MOXKET OBIThH JUISl NMPEIIPHUATHS, OCOOEHHO MaJIOr0 WM
CPEIHET0, Ype3BbIYaiiHO Ba)KHBIM C TOYKH 3PEHHS CHW)KEHHS PUCKA M Pa3BUTHSA
OusHeca. JluCKpUMMHALUS B 3TOM BOIPOCE TPEICTABIAETCA  KpaiiHe
Hexepooae Holo, MPUMEHEHHEe BMEHEHHOT0 HaJIora HEe JOCTHUTaeT LeJIU YBEIH-
YEeHUsI HaJIOTOBBIX IOCTYIUIGHHMHA B TEX CIydasX, KOrJa BO3MOKHO COKPBITHE
qacTH (PaKTOPOB, MPUMEHSAEMBIX JJIsl pacyeTa HaJOTOBBIX 00s3aTENIbCTB, a TAKXKE
3aMEHa UX JIPyTUMH, HE BXOSIIIIMHU B 3TOT N1E€PEUCHb.

JleiicTByIOIAas CHCTEMa YIPOIICHHOTO HAJOTr000J0XKEeHUs CyOBEKTOB Ma-
JIOr0  MpeIIPHHUMATEILCTBA HMEET CIeIYIOIMe HEeIOCTAaTKH (B CMbICIE
BBIIIEN3I0’KEHHBIX 110IPa3yMEBAIOIIUXCS 3aJa4 YIPOIIEHHOH CHCTEMBI).

baza Hanoroo6a0XeHUsI KaK MPH NPUMEHEHHH YIPOIIEHHON CHUCTEMBI Ha-
JIOTOO0JIOKEHUS MaJIOro IpeANPUHUMATENbCTBA, TaK U EIMHOT0 Hajlora Ha BMe-
HEHHBIH JTOXOJ JUISl ONPE/ICIEHHBIX BHJOB AEATECIBHOCTH HE MO3BOJISAET YUUTHI-
BaTh NPH OMNPENEIICHUN HaJOroBOW 0a3bl HEKOTOpPBIE BHBI PAacXOAOB, B YHCIIO
KOTOPBIX BXOIAT PAacXolbl Ha TaKWe Ba)KHEHIIME (aKTOPBI MPOHU3BOJICTBA, KaK
KalnuTaja ¥ 0T4acTU TpyA. Takol MOpSAOK HE CO3AAET CTUMYJIOB K CO3JIaHUIO
HOBBIX MPENPHUATHH U Pa3BUTHIO CYIIECTBYIOIINX.

CymecTByIomye 3aKOHBI IPEIyCMaTpUBAlOT BHECEHHE (DPUKCHPOBAHHBIX
IUIaTeXeH, HE 3aBUCSIIMX OT (AaKTHYECKHX PE3yIbTAaTOB NEATECIBHOCTH INPEA-
NpUATHS, ¥ HE TIPeJlyCMaTpUBAIOT NepeHoca yObITKOB Ha Oynyliee, T.e. pasjerne-
HUSI TOCYJIapCTBOM HMHBECTUIIMOHHBIX PHUCKOB, YTO JIECTUMYJHPYET PUCKOBBIE
WHBECTHLIMH U TEM CaMbIM HE CIIOCOOCTBYET paclIMpeHHI0 HHHOBAIMOHHOM Jies-
TENBHOCTH, OOJIee TOr0, CTaBUT Majlble IIPEANPUATHS B HEpaBHbIE KOHKYPEHTHbIE
YCJI0BUA IO CPAaBHCHUIO C KPYIHBIMH, KOTOPBIE MMCIKOT BO3MOKHOCTH YYCCTbH
YOBITKHM 7SI IeJIel HaJoTr000JI0KEH S 3a CYeT CYMMHPOBAHHUS PUOBLIH 110 pas-

2 CwM. DenepanbHbli 3ak0H «O6 YIPOLIEHHOH CHCTEME HANOrOOBIOKEHHUS, Y4eTa U OT-
YETHOCTH ISl CyOBEKTOB MaJIoro npeanpuaumarenseTBay Ne 222-03 ot 29.12.95.
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HbIM BHUJaM JCATCIIBHOCTU, a TAKKE, XOTd U OTPAaHUYCHHOI'0, IIEPEHOCA y6bITKOB
Ha Oymymiee.

Cucrema HEIOCTAaTOYHO OTPAHWYMBAET BO3MOXKHOCTH HCIIOJIB30BAHUS
KPYIHBIMU HAJIOTOIIJIATEIBIIKAME YIPOIIEHHBIX PEKUMOB KakK 3a CUET pasjie-
JIEHUs] TIPEINPHUITUI Ha rpymiy (GOpPMalbHO MalbIX, TaK U 32 CYET CO3AaHUs
B3aMMO3aBUCHMBIX JIHI[ C OCOOBIM PEKUMOM HAJIOTOOOJIOKCHUS B MIPOU3BOJICT-
BEHHOH IICTIOUKE C METhI0 YKIOHSHHS OT HAJIOTOOOIOKECHHS.

Ilocnennuil U3 nepeduciIeHHBIX HENOCTATKOB CYILIECTBYIOUIEH CHCTEMBI
Ba)XCH HE TOJILKO B CHIIy COITYTCTBYIONIUX MOTEPh JOXOA0B OrokeTa. B ciyuae
YKJIOHCHHS OT HAJOroOOJIOKECHUS TPYIIION JIMIl 32 CYET 3aKIFOUYCHUS MEKITY
MPEIIPUATHSIMA C Pa3IMYHBIM TOPSIKOM OIpeNeNieHHsT HAIOTOBOU 0a3bl cle-
JIOK, TIPYU KOTOPBIX BO3HUKACT BO3MOXKHOCTH yUeTa PAacXOI0B IPH ONPEACICHUN
HaJIOrOBOW 0a3bl y OIHHMX NPENNPHUITHI W HE BO3HUKAET HaJOroodiaraeMoro
JIOX0JIa Y APYTHX, CYMMapHbIEC HAJOTOBBIC 00s3aTE/IbCTBA TAKON TPYIIBI MPEJ-
MPUATHI MOTYT OBITH MTOHIKCHBI 1aXKe B OOJBIICH CTETIEHH, YeM TPH MPHMEHE-
HUH TOJBKO YIIPOIIEHHON cucTeMbl. boee moapoOHO mog00HbIE IPUEMBI YKIIO-
HEHHUSI OT HAJIOrOOOJIOXEHHsI paccMOTpeHbl B paszziene 4.1.5. Hamuume Takoii
BO3MOKHOCTH TIPUBOJUT K TOMY, YTO TPCANPHUATHS, (HAKTHUCCKHU SBISFOIIUCCS
MAaJIBIMH, MOTYT OKa3aThCs HE B COCTOSHUHM KOHKYPHPOBATH C 0ojee KPYIMHBIMHI
MPEIIPUATHSIMHA, UCTIONB3YIONIMMU yYKa3aHHBIM 00pa3oM CHCTEMY HaJoroo0Io-
JKCHUS MaJIbIX HpCHHpHHTMﬁ.

4.1.5. YknoHeHue marbix npednpusmuli om Hasi02006/10)KeHUs.
AHanu3 803MOXHbIX 8apUaHMO8 CHUXEeHUSsI Macwmabos yKITOHEHUS.
OnacHocmb yKIIOHEeHUsI 0m Hao2006/10KeHUsT KpYrHbIX npednpusamul
C ucrionb3o8aHUeM Maribix npednpusmud npu delicmeyroweli cucmeme
Haso2006510XXKeHus1 Manoeo npedrnpuHuMamernscmea

C MaJbIM IpeapUHIMATEILCTBOM CBS3aHa MpoOiIeMa YKIOHCHHUS OT Hajo-
ro00JIOKEeHUsI, IPHYEM OCOOCHHO OCTpasi B OOLIECTBE, B KOTOPOM TaKOe YKIIO-
HEHHE PaclOpOCTPAHEHO W HE OCYXIaeTcs. Eciii NeranbHblil yXOA OT HAJIOTOB
IyTeM HCIIOJIb30BaHU JIa3eeK B 3aKOHOMATEIBCTBE B GOJIBIICH CTENCHHU AOCTY-
TNIEH KPYIHBIM HAJIOTOIIATC/IBIIIMKAM KaK IOPUANYCCKUM JIMIaM, TaK U (I)I/I3I/I‘-Ie-
CKHM, TO YKJIOHCHHE OT HAJOTOB MyTEM COKPBITHS BBIPYYKH, MPEIOCTABICHHUS
HEJI0CTOBEPHOM OTYCTHOCTU HIJIM HEMPEIOCTAaBICHUS e¢ BOOOIIE, BeleHHE OM3-
Heca 6e3 PericTpaLi CBOMCTBEHHBI IPEHMYIIECTBEHHO IMEHHO MaJoOMy Hpea-
MPUHUMATEIBCTBY. YKJIOHEHHE OT HAJIOTOOOJIOKEHHUS! MPHOOpETaeT MacCOBBIN
XapakTep B TeX CIydasx, KOrJa Maja BEpPOSTHOCTh BBISBICHHS HAPYIICHUS U
HAKa3aHWs M, CIICJOBATEINbHO, OXKHIAEMBIC [IOTEPH C YYETOM HaKa3aHUs B CIIy-
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yae oOHApYKEHHS HAPYIICHUS HIXKE, YEM 0XKUIAEMbIH BBIMIPHIII OT YKIOHCHHSL.
Wuade roBopsi, oxumacMas BEIMUYMHA COKPAMICHUS HAIOTOBBIX 00SI3aTEILCTB B
COBOKYIHOCTH C H3JIEPXKKaMH YIUTaTHI HATOTOB (compliance costs), T.e. H3Iepxk-
KaMH 110 BEICHHIO U MPEIOCTABICHHIO OTIETHOCTH ', KOTOPBIX MPH YKIOHEHHH
ynaetcs u3bexarsb. Eciu u3nepKKH UCIIOTHEHUS 3aKOHOB ITOCTOSIHHBI PH HEKO-
TOPOM, HAYMHAIOIIEMCS C HYJIS, TUaa30He H3MCHEHUS IEKIapUPyeMOTO JT0X0/1a
U JIOCTATOYHO BBICOKH, BO3MOXXCH MOJHBIA OTKa3 OT NCKIAPUPOBAHUS IUIl C
HU3KUMHU J0Xonamu. HampoTuB, eciu M3Jep)KKA HCIIOJHEHUs 3aKOHOB BO3pac-
TarOT C pOCTOM A0XO04a, OHU JIA NPCANPUATUSA CTAHOBATCA aHAJIOTUYHBIMU Ha-
JIOTy Ha J0XO". POCT H3/epeK 3aKOHOMOCTYIIHOTO MOBEACHHS C POCTOM J0-
X0la MOXET ObIThb OOYCIIOBICH YBEJIMYCHHEM HWCTOYHHMKOB J0XOJa MpH
YBEJIMUYCHUH J0X0a. Y MEHbBIICHHE U3JEPKEK MCIIOIHEHUSI 3aKOHOB MTPU MaJIbIX
J10X0JlaX BO3MOYKHO TAaKXE U IMPU YCTAHOBJICHHWU YHNPOIICHHBIX MNpaBUWJI JCKJIa-
pupoBaHusi. Bo MHOTHX ciy4asx WUMEHHO CIOKHBIC M 3aTpaTHBIC JUIS HaJOro-
[UIATENbIMKA [TPABUIIA JICKIAPUPOBAHUS SBISIOTCS CTHMYJIOM K OCYIIECTBIIC-
HUIO JIeATeNIbHOCTH Oe3 perucrpanuu. YacTo MpeinpusTs, He COCTOSIHE Ha
yuere, «(pUupMBI-TIPU3paKU», UMEIOT HEBBICOKUE MacIITaObl IESTEIBHOCTH H JI0-
XOJIbI, TO3TOMY CYMMBI HAJIOTOB, KOTOPBIC OHH TUTATHIIM OBl B CIy4ae perucTpa-
LUK, MOTJIK ObI OBITh HEBBICOKH, BO BCSIKOM CITydyae, COMOCTABHMbI MM HUXKE
U3JICPIKEK JIEKIIAPUPOBAHUSL.

yl'[pOHJ,eHH])Ie CUCTEMBI YUCTa MPUBOJAT K CHUIKCHHUIO KaK M3ACPIKEK yIlIa-
THI HAJIOTOB JIJIsI HAJOTOIUIATEIBINNKA, TAK U COOTBETCTBYIONIMX aIMHHHUCTpPA-
TUBHBIX H3JIEPIKEK 110 MPOBEPKE MPABUILHOCTH ONPEICIICHUST HAJIOrOBbIX 00s13a-
TenbcTB. CHIDKEHUE YKIOHEHHS OT HAaJOT0O0I0KEHUS MOXKET HabII0AaThCs ere
" MMOTOMY, YTO IMPU3HAKU, HA OCHOBAHUUN KOTOPBIX PACCUUTBHIBACTCS BMEHEHHBIN
JTIOXO]I, CIOKHEE CKPBITh WJIH MCKA3HTh, YeM T€, Ha KOTOPBIX OCHOBBIBACTCS BBI-
YHCJIEHHE HAJI0roo0IaraeMoro J0X0/a B COOTBETCTBUU C OOIIEHIPHHSATHIM OyX-
raJTepcKuM y4eTtoM. B CBOIO ouepeib CHIIKEHHE YKIIOHEHHSI OT HAJIOT000JI0Ke-
HUST MOXET CIYXKHTh OoJiee CIpaBEAIHBOMY PACIPEACICHUI0 HAJIOrOBOrO
opemenn’’.

YMeHbIIEHHIO MacIITabOB YKIIOHEHHSI OT HAJIOTOOOJIOKEHHUSI MOXKET CIIO-
CcOOCTBOBAThH HE TOJILKO CHHXKEHHE M3JIEPKEK YIUIAThl HAJOTOB WM YBEIUYCHHE
wmTpadoB, HO U YBEJIMUCHUE BEPOSTHOCTH BBISBICHHS HAPYIICHHUS HAJIOTOBBIMU
opranamu. IIpaBna, TMPOBEPKH MaNbIX NPEANPHUATHN HAIOTOBBIMH OpTaHAMHU
TPeOYIOT OT HUX ONPEENICHHBIX 3aTPaT, KOTOPhIE HE BCErjla KOMIECHCHPYIOTCS

24 Cm.Taxation and small businesses. OECD, 1994.
2 Cwm. Cullis, Jones, 1998. P. 201.
26 CM. Tam xe. P. 203-205.
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MOJYYE€HHBIMHU JTOTIOJHUTEIBHBIMU HAJIOTOBBIMU JI0XOJaMHU | InTpadaMu 3a Ha-
pytienre. OaHAKO 3Ta MpobiieMa MOXET ObITh CYIECTBEHHO CMSTYeHa MOCPel-
CTBOM TIPOBEJICHUS aJPECHBIX MPOBEPOK TeX TMPEIANPUATHI, NEKIapHUpyeMbIe
MOKA3aTell KOTOPBIX MAf0T OCHOBAHUS MO03peBarh ykioHeHue. C 3TOH IeNbio
BO3MOXKHO ITPUMEHEHHE BMEHEHHBIX METOJIOB HE K ONpPEICIICHUIO HAJOTOBBIX
00513aTeIbCTB HAJIOTOILIATENbIINKA, @ HAJIOTOBBIMY OpPraHaMH B I€JISIX YCTAHOB-
JIEHUST PACXOXICHUM MEXKIy NEKIapUPyEMBIMH pe3yJIbTaTaMd JIeSTEIBHOCTH
TPEINPHUATHS U PACUSTHBIMHU CPEAHUMH PE3yJIbTATAMH JUTS TIPEIIPUATHI C aHa-
JIOTHYHBIMU XapakTepucTHKaMu. [1o00Has cHCTeMa ¢ yCHEXOM MPUMEHSETCS
JUISL OTPE/IeICHNsI HAMPABIICHUS YCUIIUN MPOBEPSIOIINX OpPraHoB B Bennkobpu-
TaHHUH.

Ho ykmoHeHHe MOKeT OBITh OTYAaCTH CIPOBOIMPOBAHO M HEKOTOPHIMH TI0-
JIOXKEHHUSIMUA HAJIOTOBOU CHCTEMBI, MOPOXKIAOIMMHU JOMOIHUTEIbHBIE BO3MOK-
HOCTM MaHMITYJSIIIMA B OTYETHOCTH C HAJIOroBOM 0a3oif. B uacTtHOCTH Takue
BO3MOXHOCTH BO3HHMKAIOT B CBS3M C HAIMYHEM B SKOHOMHKE CIICIIHAIBHBIX pe-
’KHMOB, B TOM YHCJIC H U MAJTBIX TIPETPUATHI.

VKIIOHEHHE, MOKET BO3HUKATh, HAIPUMED, B CHIIy TOTO, YTO BMEHEHHBIM
HAJIOTOM O00JIaraeTcsi He MPEANpPUATHE, a BHUJ JEATEIbHOCTH. T.e. OpraHu3aius
MOKET OJHOBPEMEHHO OTIPEIENIATh HATOTOBBIE 00A3aTEILCTBA BMEHEHHBIM CITO-
co0OM TSl OJIHUX BHUJIOB JEATEIBHOCTH M HA OCHOBAHHH OOIICTIPUHSATOTO yUeTa
JUIS IpYTHX. B 9TOM cilydae 4acTh U3JEP:KEK, OTHOCSIIMXCS K 00JlaraeMoii BMe-
HEHHBIM HAJIOTOM JIESITEIbHOCTH, MOKET ObITh OTHECEHA B yueTe K JEATEIbHO-
CTH, obraraeMoii 1Mo 0OBIYHEIM TIPABHIIaM HAJOTOBOTO yUETa.

Bsimiie peup mta B OCHOBHOM 00 YKJIOHEHMH OT HAJIOTOOOIOXKEHHS CaMUX
MPEANPUATHNA, MPUMEHSIONIMX CIENHaIbHbIe PEXKUMBI HANorooonoxenus. Of-
HAKO CYIIECTBYET OMACHOCTh 3aHIDKCHHUS JOXOJ0B MPEANPUATHHA, TPUMEHSIIO-
MUX OOUMI TIOPSIOK HAJOTOOGIONKEHHS, TIOCPEACTBOM 3aBBIIICHAS 00HEMOB
TPOJIYKIIMH, IPHOOPETEHHOM y MPEANPHUSITHIA, UCIONB3YIOINX BMEHEHHbBIC Me-
TOJIBI. MOXKHO COCTABHTH (HE MCUEPIBIBAIOIINIT) TIEPEUYEHDb BHJIOB JAEATEIBHOCTH,
KOTOpbIE YaCTO HCIONB3YIOTCS JUIS YKIOHEHHs OT YIUIAThl HAJOTOB MOCPEICT-
BOM 3aBBIIICHHUS 3aTpaT: MHPOPMAIHOHHBIE, MAPKETHHTOBBIE, KOHCAJITHHTOBHIE,
TPAHCIOPTHBIC YCIYTH, PEMOHT U T.I. YKIOHCHHE OT HAJIOTOB MOCPEICTBOM
CroBOpa C MPOU3BOIUTENSIMH TAKUX Pa0bOT M yCIyT MPAKTHKYETCS JaXKe B OTCYT-
CTBHE BMEHEHHOTO HAJO0roO00JIOKEHHsI, HO B JTOM CIydYae 3JI0ymoTpeOiieHus
MOKHO BBIIBHTE, ITPOBOJIS TIEPEKPECTHBIE TTPOBEPKU HECKOIBKUX KOHTPAreHTOB.
IpuMeHeHre BMCHEHHBIX METOIOB OIEHKH J0XOJa K TAKAM BHIAM JIESITEIHHO-
CTH yCYTyOJIsieT pooiiemy.
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Besikuii pas, xorga B npefenax OJHOM 3KOHOMUKH OJHOBPEMEHHO IIpUMeE-
HSIIOTCSL pa3Hble HAJOTroBble 0a3bl ISl MPENUPHUATHI pasHBIX MaclTaboB WM
BUJOB JESTEILHOCTH, MOABISIFOTCS BO3MOXKHOCTH AJISl YKJIOHEHUSI OT HaJIorooo-
JIOXKEHUSI TOCPEICTBOM 3aKITIOUECHUS] HEKOTOPBIX CAEIOK MEXKIY HPEANPUSTUIMU
¢ pa3HOi HayoroBoi 6a30i. Ecin y olHOrO pacxonsl yke IPUHSATHI K BBIUETY, a
y ZIpyroro eue He BKJIIOYEHBI B 0a3y HaJOrooO0JOXEeHUs, TO CyMMapHbIe Hajo-
TOBBIE 003aTENBCTBA CHIIKAIOTCS, IPUYEM B OOJBIICH CTENEHH, YeM eCIH OBl
MIPUMEHSIICS TOIBKO OIUH M3 PexXHUMOB. [10106HOr0 MOXXHO TOCTHYb HOCPEACT-
BOM PETUCTPAlMU HECKOJIBKUX HAJIOTOMJIATEIbIINKOB C Pa3InyHOM 6a30ii Hano-
roo0JioKeHus], GaKTHIECKH NPUHAAISKANIMX OJHUM U TEM JK€ BiajeibliaM, U
3aKJIFOUCHHUS] MEXKLy HUIMH CIEIIOK, HHOTIa (PUKTHBHBIX.

Hcnonp3oBaHNe CIENUANBHBIX PEXMMOB MPU OIPEIEICHUH HAJIOTOBBIX
00513aTeIbCTB MOXKET HOPOXKAATh YKIOHEHUE OT HAJIOT000JI0KEHHS U B TEX CIIy-
Yasx, KOTAa yCIyTM WM TOBapbl, OKa3bIBa€MbIC INPEINPHITHEM, 00JaracMbIM
BMEHEHHBIM HAJIOTOM WM IO YNPOIIEHHBIM MPAaBWJIAM, a TAKXXE IO MTOHWKEH-
HBIM CTaBKaM, HCIIOJB3YIOTCS B KauecTBe (hakTopa MpPOM3BOACTBA HpENIPH-
STUSIMH, TPUMEHSIOIUMH OOIIMH pexkuM Hajoroobnoxenus. [Ipu takux o0-
CTOSITEIBCTBAX POCT HAJIOTOBBIX IMOCTYIUIEHHUH (€CIIM OH €CTb) OT NMPEIIPHATHH,
MIPUMEHSIOMNX BMEHEHHBIN HAJIOT WX JPYTOH YIPOIICHHBINH PEXXUM, MOXKET HE
KOMIIEHCHPOBATh CHIKCHUS HAJIIOTOBBIX JI0XOJO0B OT APYTHX mpeanpustuid. Ha-
puMep, Mpu OOJIOKEHUH BMEHEHHBIM HAJIOTOM TPaHCIIOPTHOTO NPEANIPUSTHS
OYEHb JIETKO 3aBBICUTH B JOIOBOPAaX M y4eTe KOIMUYECTBO TPAHCHOPTHBIX YCIYT,
OKa3aHHBIX TaKUM INPEIIPUATHEM APYTHMM OpraHM3alusM. JTO HE CKaKeTcs Ha
HAJIOTOBBIX 0053aTENbCTBAX TPAHCHOPTHOTO TPEINPHUITUS, HO YBEIMYUT IPH-
HUMaeMbIe K BBIYETY JUISl eJiel HaJIOro00JIOKEeHUST PUOBIIH PAaCcXOAbl H CyMMY
npuHumaeMmoro k Beruery HJIC. AHanoruuHas BO3MOXKHOCTb BO3HHUKA€ET B CIIy-
yae MPUMEHEHHS BMEHEHHOTO HAJOTa JJISI PEMOHTHO-CTPOUTENBHBIX, KOHCYIIb-
TaIMOHHBIX, OyXTaJlITEPCKHX, IOPUANIECKUX WM MHBIX yciIyr. B ciaydae ¢ ToBa-
paMy 3aBblllIEHHE O0BbEMa OCIOXHEHO, OJHAKO BO3MOXKHO HCIIOJIb30BaHUE
TpaHC(EPTHOTO HEHOOOpa30BaHMsS ISl 3aBBIMICHHS CTOMMOCTH PECYpPCOB, HC-
MOb3YEMBbIX TPEIIPUITHEM, TPUMEHSIIOIINM OOIINH PEXUM HAJIOTO0OT0KEHHS.
B atom ciyuae, Takke Kak M IIPU 3aBBIIIEHNH 00bEMa yCIIyT, IpEANpusiTHe, 00-
jlaraeMoe 10 BMEHEHHOW CHCTEMe, HEe YBEJIMYMBAET CBOMX HAJIOTOBBIX 00s3a-
TesbeTB. OCOOEHHO OMAacHO B 3TOM OTHOIIEHHWH TO OOCTOSITENBCTBO, YTO TpEN-
NpUATHS, TPUMEHSIOIINE BMEHEHHOE HAJIOT000JOXKEHHE, MOTYT OBITh
ahGuIpoBaHbl ¢ OOBIYHBIMH, B TOM YHCIIE KPYIMHBIMU MPEINPUSITUIMH, U HU-
KaKMX OTPaHWYCHUI B 3TOM OTHOIICHHWH 3aKOHOJATEIhCTBO HE MpeaycMaTpuBa-
eT. 3Aech CleayeT OTMETHUTh, YTO IEPEUHCIICHHBIE BBIIIE YCIyTH BXOJST B Iepe-
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4yeHb cdep, A KOTOPBIX Ha ocHOBaHMU PenepanbHOro 3akoHa «O eIMHOM Ha-
JIore Ha BMEHEHHBIN J0XOJ Ui OIpeleieHHbIX BUAOB aearenbHocTu» No 148-
@3 ot 31 mromst 1998 r. pernoHB MOTYT yCTaHOBUTH BMEHEHHOE HAJIOTr000IIO0-
KECHHE.

Jlist yKJIOHEHUsI OT HaJIOTOOOJIOKEHHUS] MOKHO CO31aBaTh IMPEANPHSTHS,
ahuMpoBaHHBIE OCHOBHOMY IPEANPHUATHIO, U HA ATAle peau3aiud IpOIyK-
uun. Vcnonp3oBaHue TpaHChEepTHOro IEHOOOpa30BaHUS MOXKET YMEHBIIUTH
CyMMapHbIE HaJIOTOBBIE O00S3aTENECTBA TPYIIIBI MPEANPUATHH, COCTOSIIEH W3
OCHOBHOTO ¥ aMIMPOBaHHBIX C HUM INPEINPHUITHH, 00JaraeMblX BMECHEHHBIM
HaJIOTOM.

[pennpusTie, MpUMEHSONEE yIET IO METOMY HAYMCICHUH, C TIOMOIIBIO
B3aMMO3aBUCHMOTO C HUM HPEANPHUATHS C KAaCCOBBIM METOJIOM YYeTa MOXKET
TaKXKe OTCPOUYUTH YIUIATy HaJoroB. J[OCTaTOYHO HPOCTO OCYLIECTBUTH C 3a-
JIepKKOI orulaTy mponaykuuu. Bee Bpems, moka oHa He OyZeT Hpou3BereHa,
CyMMa, Ha KOTOPYIO YMCHBIIUTCS HAJIOTroBas 0a3a OIHOTO MPEANpHATHS, HEe Oy-
JIeT BKJIIOUeHa B 6a3y apyroro. bojee cioxHbIe cXeMbl BOSHUKAIOT, KOTJa Mpe-
MIpUATHE, TPUMEHSIONIEe YUET [0 KACCOBOMY METOAY BCTPaMUBaeTCs B BHJIE «IIO-
CpelHHKa» B  MPOMU3BOJACTBEHHYI LIETIOUYKY MEXIy  HPEINpUITHIMH,
MPUMEHSIOMIMMHI YYeT M0 MeToay HauucieHus. OIHaKo 3Ta BO3MOXXHOCTB CY-
IIECTBEHHO OTPAHWYMBACTCS TPH HATUYUU TPeOOBaHMS, YTOOBI HpEANpHSTHE,
BeJlylllee yueT Mo KaccoBOMy MeToay, He yrutauuBaino HIC (torma oH He mpH-
HUMaeTcs K 3a4eTy y nokymnarens). Ceifuac Takke eCTb BO3MOXKHOCTb CO3/IaHMs
MPEIIPUATHSI-KIIOCPEAHUKAY», IPUMEHSFOIIETO KaCCOBBI METOJ U OJHOBPEMEH-
Ho sBIsttonerocs miarensinukom HJIC (rnaa 25 Hanorosoro konekca, ct. 273,
m. 1), HO Takoe MPEANPHUITHE HE JOKHO UMETh BRIPYUYKy Ooisice 4 MIIH pyO. B
rog. Hago oTMeTHTh, UTO TMMUT ONpeAenseTca N0 KaCCOBOMY METOAY, a 3HAUMT,
MIPUMEHEHHUE CXEMbI OTCPOUYKH YIUIATHl HAJIOTOB C MCIIONF30BAaHUEM HETUIATEKEH
HE MPHUBOAMT K mpeBbimeHnio uMuTa. H/IC MOXHO mepedncisTe OTACTbHBIM
IUIATEKOM, 3TO HE 3aIpeNiaeTcsi 3aKOHOM, TIPH 3TOM OH OY/ET MPHUHAT K BBIYETY
y nokymarens. Pasauna B ctoumoctu npoxykuuu (6e3 HIC), 3akymieHHO# y
(haKTUYECKOTO TTOCTABIINKA, U [IeHE, 3a(pUKCHPOBaHHON B JJOTOBOPE MEKIY «II0-
CPETHHKOM» W TOKyIaTeleM, COCTaBHT CyMMYy, Ha KOTOPYIO OyIeT 3aHIKeHa
HasoroBas 0a3a, MOCKOJIbKY Yy (haKTHUECKOro MOKYMaTessi pa3pelleHHbIe K BbI-
YeTy M0 METO/y HaYMCIEHUH pacxo/sl OyIyT IMEHHO Ha 3Ty BEJIMUUHY OOJIbIIE,
YeM OIpEeeNICHHBIH 0 METOy HAYUCICHHN TOXO0 Y (PaKTHIECKOTO TTOCTABIIH-
Ka. JI7s TONHOM JIeTarbHOCTH CXeMBbl CyMMa, Ha KOTOPYIO 3aHM)KaeTCsl HaJIoTo-
Basi 0aza, He joypkHa mpeBbimark 20% OT LeHbl (PaKTHYECKOTO MOCTABIIHKA,
nHaye MokeT ObITh mpuMmeHeHa cT. 40 HamoroBoro kojexca, peryiupyromnias
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UCIIOJIb30BaHNE TPaHC(HEPTHHIX LieH. BOnpoc TOIBKO B TOM, KaK MEPEevUCIIUTh
JIeHbI'H (pakTHYEeCKOMy MOCTAaBLIMKY NponyKuuu. EcTe, Mo kpaiiHeli mepe, Tpu
crocoba:
1. TlepeunciuTh ACHBIH IOCPETHUKY» B TOW YacTH, KOTOPYIO HEOO-
XOJUMO BBIIIJIIATUTH q)aKTl/I'-ICCKOMy IMOCTAaBIIMKY, a OCTaJIbHas
Y4acTh COCTaBHT 33J0JKEHHOCTB; B 3TOM CIIy4ae YKJIOHHUTBHCS MOX-
HO Tonbko Ha 20% B roJ OT CyMMBI JIMMHUTA UIS TIPAMEHSIOIIHX
KaccoBbrii Meton (T.e. Ha 800 Thic. py0. B rox mpu aumute B 4
MJIH, Ha 2 MJIH py0. npu aumute 10 MitH, Ha 6 MIIH pyO. 1pH Ju-
mure 30 MitH pyo.);
2. TlpemocTaBHUTH CCYHy «IIOCPEIHUKY» B YaCTH CyMM, KOTOpHIC He-
00XOMMO TEPEYUCIUTh IOCTABIINKY, C 3aJ0JDKEHHOCTBIO B
OCTaJIbHOM 4acTH;
3. IlepeBectu «mocpemHHKY» CpeAcTBa Ul pacyera ¢ (haKTHYECKUM
IMOCTaBIIMKOM Ha ocHOBaHMM cT. 251, m. 1, n/n. 11 Hanorosoro
KOZIeKCa, €CIIY TMOCPEAHUK SIBIISICTCS JOYCPHUM MPEANPUATHEM OC-
HOBHOT'O WJIM €CJIM OHHM 00a SIBIISIOTCS JAOYEPHUMHU IPEIIPUSITHS-
MM OJTHOTO H TOTO e JIMIa’ .

B mocnemHmx AByX ciydasx cymMMma, Ha KOTOPYIO 3aHIDKACTCS HaJOTOBas
0a3a, MOXKET OBbITh CYIIECTBEHHO yBeJIH4YeHA. JIONOIHUTENBHO MOYKHO OTMETHTH,
yTo cT. 40 MOXXET OKa3aThCsd OYEHH CIIOKHO MPUMEHUTL IJIs1 BBISABJICHUSA 3J10-
yHoTpeOneHus, €CIIM TO MPEANPUITHE, KOTOPOE MBI Ha3Balll «IIOCPEIHUKOM) T10
JIOTOBOPY, MPOHM3BOIUT KaKHe-THOO M3MEHEHHS B IEPENpOIaBacMON MPOAYK-
LIUH.

OpnHako 3ampenieHre pPerucTpupoBaThesi B KadecTBe Iuiarenbimka HJIC
JICHCTBUTEIIEHO MOXKET OIPaHMYMBATh KPYTI MalbIX IMPEANpPHATHH, CIIOCOOHBIX

27 Cr. 251. JIoX0/pbl, He YIUTHIBAEMbIE IIPH ONPEACICHIH HATIOTOBOH 6a3bl

1. TlIpu onpeneneHnu HaJIOroBoH 6a3bl HE YUMTHIBAIOTCS CICAYIOIINE 1OXOIbL:
11) umymiecTBO, MOyYeHHOE POCCUICKOM OpraHu3alyen:
OT OpraHM3alllM, €CIM YCTaBHBIN (CKIago4HbIi) KanuTal ((hOHM) MOTydyaromeil CTOPOHBI
He MeHee 4eM Ha 50 % cocTOHUT U3 BKJIaja Mepeaarolel opraHu3alyu;
OT OpraHHU3aliy, eCIH YCTaBHbIN (CKJIaMO4YHbIN) KanuTan (HOHI) Hepeaaroleil CTOPOHEI
He MeHee yeM Ha 50 % coCcTOHT U3 BKJIaja MOMyvarolle OpraHu3aliu;
oT (u3uueckoro M@, €ClM YCTaBHBIN (CKiIamouHblid) KanuTan ($oHI) Hosydaroiieit
CTOPOHBI HE MeHee 4eM Ha 50 Ne cocTouT n3 BKiIazia 3TOro (pU3MUECKOro JIMLA.
ITpu 5TOM MONIYyYEHHOE MMYIIECTBO HE IPHU3HACTCS JOXOJOM JUIS LieNei Hamoroooioxe-
HHS TOJIBKO B TOM CIy4ae, €Cild B T€YEHHE OJHOIO rojia Co AHs €ro IOJyuYCHHs yKa3aH-
HOE MMYIIECTBO (33 HCKIIIOUEHHEM JICHEKHBIX CPEACTB) HE MEPEeIaeTCsl TPETHUM JIULIAM.
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BOCIIOJIb30BaThCsl KACCOBBIM METOJIOM (@ PeaJIbHOrOo YHPOLICHUS MOXKHO J0C-
THUYb, UIMEHHO IPUMEHSS yUeT 10 KaccoBoMy MeToay). [IpuHsiToe B HacTosIee
BpeMsi ['ocynapcTBeHHOM JlyMoOHl pelieHue pa3peliuTh HaJIOTOIUIATEIbILIHUKAM,
MIPUMEHSIOIINM YIIPOIIEHHYIO CHCTEMY, BBIOOP MEXIy HAJIOTOM Ha YHCTBIM J10-
xoJ u BeIpyukoil (DenepanpHbiil 3akoH Ne 104-D3; rnaBa 26-2 Hanmorosoro ko-
nekca P®) npencrasiser B 3TOM CMBICIIE ONPENENICHHYIO onacHocTh. Eciu Bia-
JeNbIIbl  MOTYT CO3JaTh JBa TMPEANPHATHS C pa3sHbBIMH  OOBEKTaMH
HAJIOTO00JIOKEHHS, TO 3aTpaThl OyAyT (GUKCHUPOBATHCS HAa OIHOM, a BBIPYYKa, B
TOM 4acTH, KOTOpas IPEBBIIACT 3aTPaThl, HA IpyroM. B urore Hajaor moxer
COCTaBUTH Jlaxke 6% OT YUCTOrO J0X0/1a (2 HEe OT BAJIOBOT'O, KaK IpeJIIoIaraeTcs
B 3aKOHE).

Jlpyras BO3MOXHOCTh MUHMMH3AIMN HAJOTOBBIX 00S3aTENbCTB NPH HAH-
YMW HAJIOTa OT BBIPYYKH C HU3KOW CTAaBKOW BO3HHMKAET, €CJIM BMECTO Haiima pa-
OOTHMKOB HEIOCPEACTBEHHO Ha KPYIHOE IpeNNpusITHE HAaHATh UX Ha Majioe
MPEANPUATHE, TPUMEHSIONIEE YIPOUICHHBI PEXHUM C BBIPYYKOH B KadecTBe
00BEKTa HAJIOTOOOI0XKEHNSI M 3aKIIOUUTh C TAKMM IPEANPUSTHEM KOHTPAKT Ha
okazaHue yciyr. Torma BMECTO €MHOTO COLMAIBHOTO HAJIOra, CTaBKa KOTOPOTO
cocraBisieT 110 35,6% (ot 3apaboTHoi miarsl paborHuka menee 100 000 py6. B
TOJI), MOXKHO YILIATHTh B3HOCH B Ilencuonnsiii o (14%) u nonosuny > Ha-
sora ot BeIpydKH (3%), T.e. 17,52% mpu craBke Hasora B 6%. Eme 6omnee BBI-
TOJHOM OyJeT cxeMa ¢ perucrpanueil paboTHUKOB KaK MHAWBUAYAIBHBIX Mpe.-
IIpUHUMATENEeH, NOCKOJIbKY B 3TOM CJIydae yKa3aHHbIE CTABKH HPUMEHSIOTCS
YK€ K JIOXOIy IOCIIE YIJIaThl BCEX HAIOTOB, a B IIEPBOI M3 PACCMOTPEHHBIX CH-
Tyanuit HE0OXOAUMO eIlle 3aIUIaTHTh [TOJIOXOIHBINH Haor. bonee Toro, mockosb-
Ky JJ1sl IPUMEHSIFOLIUX YIPOLIEHHBIN PEXUM IpennpuHuMareneii 6e3 oopasoBa-
HUSI OPUIMYECKOTO JHLa 6a30i eMHOTO COLMAIbHOTO HAIOTa B COOTBETCTBUU C
rnaBoii 24 HamoroBoro kozekca (a 3Ha4uT U B3HOCA B [IeHCHOHHEBIN QOH) CITy-
xuT 0,1 OT BBIpDYYKH, a MakCHMajbHas CTaBKa B3HOca B [IeHCHOHHBIH (OHI
paBHa 14% (eauHBIN COIMATIBHBIN HAJIOT MPUMEHSIOIINMH YIPOLICHHYIO CUCTE-
My HE IIaTHTCS, TUIATATCS TOJIBKO B3HOCH B [leHcnoHHbI GoHT), TO yKa3aHHbIE
B3HOCHI HE MOTYT NPEBBICUTH 3% 10X0/1a, 8 3HAYUT CyMMa YIUIAaUC€HHBIX HAJIOTOB
coctaBuT 6% oT 1oxoxa. OTMETUM, UTO B 3TOM IOPSIIKE €CTh IPOTHBOPEUHE: MO
3akoHy «O0 00s13aTeIbHOM MEHCHOHHOM cTpaxoBaHuu B Poccuiickoit denepa-
LUW», C OHOW CTOPOHBI, 0a30i CTPAaXOBBIX B3HOCOB B Oo/pkeT IleHCHOHHOTO
¢ouma sBistercs 0aza ExwHOro commampHoro Hamora (cM. crateio 10 ®Denme-

® Ha BemuunHy B3HOCOB B MEHCHOHHBIH (DOH TPEITONATACTCS PA3PELINTh yMEHBIIATD
CyMMy HaJlora, HO He 6oJiee, YeM HAIOJIOBUHY.
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panbHOTO 3aKkoHa Ne 167-®3), ¢ npyroil CTOpoHbI, MHIAUBUIYAIbHbIE NPENIpPU-
HUMATeNM W aJBOKAThl yIIAYMBAIOT (PUKCHUPOBAHHBIA ILIATEX, yCTaHABIHMBae-
Mblit [TpaBuTenbcTBOM PO (CM. cTaThio 28 TOro Xe 3aKoHa)™ .

ITnanka nOXOMOB, OTPaHUYMBAIOINAS JOCTYI K CHUCTEME, YCTaHOBJIEHA Ha
ypoBHe 15 muiH py0. OHa JDOCTaTOYHO BBICOKA, YTOOBI B HEKOTOPBIX CIIydasx
OBbUIO BO3MOXKHO M UCIIOJIb30BaHNE HEMEIJICHHOTO CIIMCAHUSI OCHOBHBIX CPEICTB
KPYIHBIMH HPEANPUATHAMH: JIOCTATOYHO IPEIOCTaBUTh CCYIy MaJlOMy IIpel-
MPUATHIO, 3aKYNUTh Ha HEE OCHOBHBIC CPEJCTBA, HEMEIUIEHHO HX CIHCATh, a
3aTeM apeHJI0BaTh C BBICOKOW apeHJHOW IUIATOM B TEUYEHUE KOPOTKOIO CpOKa.
Orta ornacHOCTh ObUIa OBl HEBEJMKA, €CIIM OBl JOCTYI K CHCTEME OTrpaHHMYMBAJICS
JIOCTaTOYHO MEJIKUMH NPENNpPUSTHIMH; MPUMEHEHHE CXEMBI K 000pyI0BaHHIO
HEBBICOKOW CTOMMOCTH M C BBICOKOW HOPMOIl aMoOpTH3alMu MOTpeboBaio Obl
U3JIEPIKEK, NMPEBBIMIAIOIINX BHIUTPhIN. ["0pa3jio MeHblIe ObLIO OBl BO3MOXHO-
cTell AJs 31M0ynoTpeOIeHni U B TOM Cilydae, eciy Obl JTOXOJ Julsl Ieliel ycra-
HOBJICHUS IIpaBa Ha NPHMEHEHHE YHPOLICHHBIX PEXHMOB CYMMHPOBAJICS MO
OpepuATHAM, adGUINPOBAHHBIM APYT C APYIOM M BCTYNAIOIIUM MEXAY CO-
60ﬁ B CACJIIKH WM BEAYIIUM OJHU U TEC KE BUJbI ACATCIIBHOCTU. Ho 6bIJ'IO npu-
HSTO pEIICHHE HCIIOJBb30BaTh TOJBKO TO OTPaHHMUYCHHE, KOTOPOE BKIIIOYEHO B
3akoH «O rocynapcTBEHHOM MOAJEP)KKE MaloOro HpeANpHHUMATEIbCTBA»: Ma-
JIBIM TPEANPUATHEM MOXKET CUUTATHCS TAKOE, JIOJSI B KalHTaJle KOTOPOTO KPyII-
HBIX MPENNpHUATHI He npesbimaer 25%. Takoe orpannueHue, BooOIIe TOBOPS,
HETPYAHO OOOWTH, HApPUMEpP, KPYIHOE M MAJIOE IPEANPHUATHS MOTYT NpUHAI-
JIeKaTh OJHUM M TEM K€ BJIJIENbIaM, WM MaJIbIM MPEIIPUSITHEM MOXET BIIa-
JIeTh KTO-1T100, ahHuIMpoBaHHBIN C KPYITHBIM IPEATPHUSITHEM.

OpHU U3 HAa3BaHHBIX CIOCOOOB BIIOJIHE JIETaJIbHBI, APyTHe, Kak B CiIydae 3a-
BBIIICHUS] 00beMa yCIIyT, MPOTHBO3aKOHHBI, HO TPYAHO BBIBILIIOTCSA. U Bce oHM
nmeroT obmue yepTsl. CHIKEHHE HAJIOTOBBIX 0053aTEIbCTB IMPOUCXOIUT TJIaB-
HBIM 00pa3oM HE y NPENPHATHH, NPUMEHSIOMUX CIEHHATbHBINA PEXuM, a y
JPYTHX MPEANPUATHH, TaK YTO MpPU pa3paboTKe CrElHaNbHBIX PEXKUMOB HENb3s
HE YYHUTBIBaTh, KAK OHM MOTYT ITOBJIMATH Ha YIUIATy APYTHX HAJIOTOB. XOTEJIOCh
061 0CO00 OTMETHTB: BCE 3TH CXEMBl M MHOTHUE MM HOAOOHBIC MPAKTUYECKH HE

2 JTOT MPOTHBOpEUME CKOPPEKTHPOBAHO NPHHATHIM B KoHIE 2002 r. demepanbHbIM
3akoHOM Ne 191-®3 ot 31.12.2002 r., uckimouMBIIMM U3 T1aBel 24 Hamorosoro xojaekca
MOPSIOK pacueTa 0a3bl €AMHOTO COLMAIBHOTO Hajlora s pelnpuHuMaTesei 6e3 oopa-
30BaHUS IOPUIMYECKOr0 JIML@A, NPUMEHSIONMX YIPOIICHHYI0 CHCTEMY HalOroo0JosKe-
Hus. OZIHAKO 3TO M3MEHEHUE HE MPEISTCTBYET BO3MOXKHOCTH 3aHMKEHUS HAJIOTOB C I10-
MOIIIBIO OMMCAHHOM CXEMBI, IIOCKOJIbKY (DUKCHPOBaHHBIH MaTex coctasisieT Ha 2003
r. 150 py6uei.

111



MOT'YT OPpUMCHUTH NPCATIPUATHUSA, ABJIAIOUINECA )leﬁCTBHTeJIbHO O4YCHb MAJIBIMH.
Ecnu uM TpynHO BecTn maxke OOBIYHBIA ydeT, TO TeM OoJiee He IO CpeiCcTBaM
OCYIIECTBIIATh HAJIOTOBOE TUIAHWPOBAHUE, PETUCTPUPYSI HECKOIBKO (upM ¢ pas-
HBIMU pEXHMaMH HAJIOTOOOJIOKEHHUA. A 3HAYHT, OHH OyAyT IUIaTUTH OoJiee BHI-
COKHEC HaJIOT'HU, 4YEM TC, KOMY OHU MOTIJIN 6bl COCTaBUTb KOHKYPCHIINIO.

[TpuBeneHHBIE NPUMEPHI TIOKA3bIBAIOT, YTO IPH OTCYTCTBUU ONPE/IEIEHHbBIX
OTPaHWYECHUH yNPOIIEHHBIM PEXXUMOM MOTYT BOCIIOJIB30BATHCS KPYIHBIE MPE-
HNpUATHA, [UI1 KOTOPBIX OH HE Ipe[Ha3HaueH. B pe3ynprare MHOTHE Maible
npeanpuATrd MOTYT OKa3aTbCAd B MCHCC BBII'OJJHOM IOJIOKCHUH, YEM CPEAHUEC U
KPYIHBIE, WUCIIOJI3YIONINE HAJIMYUE CIICIHAIBHBIX PEKUMBI JUIS CHIDKCHHUS Ha-
JIOTOBBIX 00s13aTeNLCTB. B pe3ynprare MOXHO HE TOJNBKO HE JOCTHYb ITOCTaB-
JICHHOW IeJIM Pa3sBUTUS MAJOro MPEANPUHUMATENbCTBA, HO U YXYAILIUTh OTHO-
CUTENIFHOE TIOJIOJKEHHE MaJloro OM3Heca WM, MO KpalHel Mmepe, He MONy4YUTh
JIOJDKHOM KOMITEHCAIH IIOHECEHHBIX 00IIIeCTBOM 3aTpar.

TakuMm 00pa3oM, BMEHEHHOE M YHPOIICHHOE HAIOT000JI0KEHHE NPUBOINUT
K BBIMTPBILTY B HAJIOTOBBIX TOCTYIJICHHUSIX 32 CUET CHW)KEHHS YKJIOHEHHS OT YII-
JIaTbl HAJIOTOB TOJIBKO B TCX CiIydasaX, KOrAa CO3JIaHbl MPEHATCTBUA IJI 3aKIt0-
YEHUsI MEX]Ly MPEANPHUATHIMH, I0-Pa3HOMY ONPEACISIONINMI HAIOTOBYIO 0a3y,
CHIEJOK, CIEHHUAIbHO HAIPABICHHBIX HAa CHIDKCHHWE HAJIOTOBBIX O0S3aTENBCTB.
WHaye npoucxXoAuT 3aMeHa OAHUX (POPM YKIOHEHHs IPYTUMU U POCT HaJIOro-
BbIX O6H33T€J'leTB OJJHHUX HpeﬂHpI/IﬂTI/Iﬁ MOXCT 60.]'[66 YE€M KOMIICHCHUPOBATHCA
MOTEPSIMH HAJIOTOBBIX JOXOJIOB OT JIPYTHUX.

YHHUBEpCAIFHOTO pENIeHHs YKa3aHHOW NMpoOIeMbl He CyliecTByeT. B Heko-
TOPBIX CTPaHAX CIICIHAIBHBIE PEKUMBI Pa3peIacTCsl HPUMEHSTh B 3aBUCHMOCTH
oT (GopMBI COOCTBEHHOCTH. MHOTa HAJIOTOBBIC OPTaHbI UMCIOT MOJTHOMOYHS
MIPU3HABAaTh HUYTOKHBIMH CEJIKH, 3aKITIOYCHHBIE CIICIIMAIBHO JJISl YMEHBIICHHS
HAJIOTOBBIX 00s3aTenbeTB (Hampumep, B CLLA).

B Poccun npumeHeHne momoOHBIX MOIXOMOB 3aTPyAHEHO (Tpasna, BO3-
MOXKHO Cy/ie0HOe MPU3HAHUE CAEJIKH, HAIIPaBICHHOH CIeMaIbHO Ha YKIOHEHHE
OT yIIaThl HAJIOTOB, HUYTOXHOI), II03TOMY IIeJIecO00pa3HO OOCY/INTh BapHaH-
THI, CBSI3aHHBIE C ONPENEICHHEM HAJOTOILIATENbIINKOB, MMEIOIMX IPaBO Ha
IIPUMEHEHHE YIPOIIEHHOTo pexknMma. [IoHATHO, 4TO HE CIEyeT ero pa3peiarb,
KOTZIa OJIHO JIMIIO HMJIM HECKOJBbKO OJIMKAMIIMX POJCTBEHHHKOB BJIAJICIOT He-
CKOJIbKMMH TIPEJIIPHUSTUSIMH, YbH COBOKYITHBIC TTOKA3aTEeNN BBIXOST 3a TPEJIEeITbI
Jara3oHa, JAIOIIEeTo MPaBO HAa MPUMEHEHHE TAaKOro pexmma. Taxke Hemb3s
paspemaTh NPUMEHEHHE PEeKUMa, IPEIHA3HAYEHHOTO AJIsI Maloro MpeapHHU-
MaTeNnbCTBa, KOTJa OJJHO JIMIO BIIAJIEET CYIIECTBEHHBIMH JOJIIMH B HECKOJIBKUX
MPEANPUATHAX, B COBOKYITHOCTH BBIXOJSIIIMX 33 TPAaHMIBI ITOKa3aTelel, omnpe-
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JEISIOIUX PUHAUIEKHOCT K MajloMy OM3HECY, Y4TO II03BOJIET €My Olpeje-
JIATh MOJUTHUKY Kaxkaoro u3 Hux. He cinemyer momyckaTb M TaKUX BO3MOXKHO-
CTeH, KaKk cO3JaHue KPYIHOW opraHu3aluedl B3aMMO3aBHUCHUMOIO C HEH, mpume-
HSIOILETO YNPOIIEHHBIH PEXUM MPEIIPHUITHS, OCOOEHHO €CJIM OHH 3aKII0YaroT
MEXAy co00ii caenku. XOoTs ujest BRIMISIAUT JOCTATOYHO SICHOM, pealn3oBarh ee
Ha MpaKTUKEe IOPUANYECKH KOPPEKTHBIM o0pazoM Heserko. Hampumep, MucTu-
TYT SKOHOMHUKH TEPEXOAHOTO MEproja NMpH pa3paboTKe KOHLEMIUH YIPOIIEH-
HOTro HanoroodsoxeHus (cM. coopHuk «IIpobiembl HanmoroBoi cucrembl Poc-
CHUH: TEOpHs, OIIBIT, peopmbi». T. 2. C. 147) npeanpruHUMAI MOIBITKY OIHCATh
OTpaHUYCHUS, YUUTHIBAIOIINE YKa3aHHbIe TpeOoBaHUs. TeM He MeHee B epBOM
IIPOEKTE YNPOIIEHHOW CHCTEMBI HAJIOT000I0KEeHUs (OH OBUI MpezcTaBiieH B ['o-
cynapctBeHHy0 Jlymy P® B kauecTBe pelaklMM COOTBETCTBYIOIIMX IJIaB pas-
nena «CrieruanbHble HAJIOTOBBIE PEXKHMBI», a TaKKe pa3MellleH Ha web-caiite
WOIIIT B 2000 r.) penakuusi TpeOOBaHMI, OrpaHNYMBAIONINX ITPUMEHEHHE pe-
KHMMa B3aMMO33aBHCHMBIMH JIMIIaMH, ObliIa HEJOCTaTOuHO nponymanHOH. [Ipen-
JIarajoch MPOCTO 3aNPETHTH NMPUMEHEHHE YIIPOIIEHHOTO PEXXUMa TEM INPENpPHU-
SITUSIM, KOTOPBIE Y4acCTBYIOT B YCTABHOM KallUTajle APYTrMX OpPraHU3alUd U B
YCTaBHOM KallUTalle KOTOPBIX Y4acTBYIOT Apyrue opraHusanuu. Takoe orpaHu-
YeHHUe, NO-BUINMOMY, CIMIIKOM XXECTKO. Bo BCsAkoM citydae, 3ampeT mprooOpe-
TEHUs. aKUMH JAPYTMX OpraHu3alMi NPEINPUATHAMH, NPUMEHSIONIMMH YIIPO-
LIEHHBIA peXuM, ere Ooyiee Cy)KaeT CIIEKTP BO3MOXHOCTEH AMBepcHU(HKaIN
PHUCKOB, TOCTYNHBIN Ui MaibIX npeanpusatuil. IIpu 3Tom npeanarasiieecs mpa-
BWJIO HE OTPAHMYHMBAJIO NPUMEHEHNE YIIPOUICHHBIX PEKUMOB JIFOOBIM KOIHIECT-
BOM OpTaHM3aLMH, IPUHAUICKAMNX OJHOMY (U3NIECKOMY JIHIYY WM OIM3KUM
POACTBCHHUKAM. OI[HaKO U BO3MOXXHOCTHb BECTH YUYET XOJIIUHIA IO YIPOIICH-
HOM cHCTeMe TakKe He CIelyeT AOMycKaTb. Ilo3qHee A OmpeneneHust cooT-
BETCTBHsl HAJIOTOILIATENbIINKA KPUTEPHIO MBI IpeUlarald CyMMHPOBaTh €ro
JIOXOJIbI C HOXOAAMHU B3aMMO3aBUCHUMBIX C HUM JIML, B3BEIIEHHBIMH IO JOJSM
y4acTHsl HAJIOTOIJIaTeNbIIUKa. DTO MPEAT0KEHHE HApaBIsIoOCh HA PaccMOTpe-
nue IlpaBurenscrBa PP BMecTe ¢ KOHIENIMEH M TEKCTOM IPOEKTa, HO OBLIO
HalJIEHO TaKXe CIMIIKOM >KECTKHM M CIOXHBIM B yrnoTpeOnenun. IlocnemHuii
BapuaHT mnpemnaraemoro WJIIIl mpaBmma mpegycMaTpuBaeT CyMMHpPOBaHHE
JO0XOJI0B TE€X M3 B3aUMO3aBHCUMBIX C HAJIOTOIJIATCIIBIIUKOM JIMI, KOTOPBLIC
OCYIIECTBIIAIOT OJUHAKOBBIE C HUM BUBI JESTEIBHOCTH WIN BCTYNAId C HUM B
CZIEJIKM 32 HAJIOTOBBIN meprof. Takoil BapuaHT HE OYCHb CIOXKEH B yrmoTpedie-
HUM, TIPETIATCTBYET OCYIIECTBICHUIO HanOoiee SBHBIX (JOPM YKIOHEHHS U NPU
OTOM HE ABJISACTCA CIIMIIKOM OIpaHUYUTEIIBHBIM IJIs1 TEX MaJIbIX HpeﬂHpHﬂTHﬁ,
KOTOpbIC B HAaOOJIbIIEH CTENIEHN HYKIAIOTCS B YIIPOIIEHHH yYeTa.
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31ech cieayeT TakkKe OTMETHTb, YTO PETMOHBI, OCYIIECTBILIONINE HEN00-
POCOBECTHYIO HAJOTOBYIO KOHKYPEHIIMIO, MOTYT YCTAaHOBHTh 3aHIKEHHYIO 0a3y
BMEHEHHOTO HaJora Uil 3aperHCTPUPOBAHHBIX HA WX TEPPUTOPHU HPEIIPH-
ATHH. JT0 (paKTHYECKH CO34aeT BO3MOXKHOCTh ISl CO3JaHHUs 0COOOro BHAA Ha-
JIOTOBBIX yOexxuml. OJHAKO €CIM HaJOTOBBIE JOXOIBI OT MAJIOr0 MpeanpuHIMAa-
TEJILCTBA HAINPABIATh TOJIBKO B MECTHBIE M PErHOHANIbHBIE OIOKETHI, a TaKXKe
€CJIM OHH CMOTYT COCTaBHTh 3aMETHYIO JIOJIIO B JI0XO/aX yKa3aHHBIX OKOKETOB,
TO 3aMHTEPECOBAHHOCTH B IIOJOOHBIX MEPaX MOXKET CYIIECTBEHHO CHU3UTHCSL.

BbI3bIBaeT COMHEHHSI TAKXKE U LIEIECO00Pa3HOCTh MPUMEHEHNS! BMEHEHHO-
ro HaJIora K TaKUM BUJAM JEITENILHOCTH, TJie 0 KakuM-JIH00 (BooOIIe ToBOps,
HE HAJIOTOBBIM) MPUYHNHAM TpeOyeTcss 0COOBI KOHTPOIIb WiH 0oJiee BasKeH TIIa-
TENbHBIA y4eT NPOM3BOIUMON MPOJAYKIMH HJIHM HCIIONB3YyeMbIX (akTopoB. DTO
MOXET MPHUBOJUTH K OOJiee IIMPOKOMY CIIEKTPY HapyIICHHI, YeM TOJbKO Hapy-
LIEHHsI HAJIOTOBOTO 3aKOHO/IaTEJILCTBA.

4.2. 3apy6eXHbIX OMnbIT HANOrooobnoXeHus
Manoro npegnpuHuMmaTenbcTBa

4.2.1. ApeymeHmbI 3a U rIpomue rnpuMeHeHus creyuarnbHbiX
Haro208bIx pexumos

Oco0bIe peXIMBI HaJIOT000I0KEHHUS TSI MAIoro OM3Heca MPUMEHSIOTCS BO
MHOTHX cTpaHax. IIpum 3TOM B pasnWYHBIX CTpaHaxX MPECIEYIOTCS Pa3lIuJHbIC
ueny. 3aJauu, KOTOpblie AOJIKHBI OBbITh PELICHBI C TIOMOIIBI0 0CO00T0 peXxnuma, B
3HAUYUTEIHHONW CTENEHH ONpPENeISIOT XapaKTepUCTHUKH Takoro pexkuma. He on-
penenuB 1eneil HeBO3MOXKHO PEIINTh, KaKoi MOPSAIOK HaJIOTO0OI0KEHHUS TIpeN-
MIOYTHUTENICH B TOH WJIM WHOW cTpaHe. MHOrooOpasue 1ejiei mpuBOIUT U K MHO-
roo0Opa3ui0 MPUMEHSIEMBIX PEKUMOB. [IOMHMO pa3muuus Ieci, K pa3inyuio B
IIpaBWJIaX HAJIOTOOOIOKEHHSI NPHUBOIAT M Pa3IM4Ms B YCIOBHSX, B KOTOPBIX
MIPOU3BOAUTCS cOOp HANOTroB. B pa3HBIX CTpaHax pa3NuYaroTCs TPaTUIAH YILIa-
THI HAJIOTOB, HAJIOTOBAs M IOPUANYECKAs TPAMOTHOCTh HAJIOTOIUIATEIBIINKOB (1
JlaXke, KaK I0Ka3blBaeT NPUMEP POCCHHCKON SKOHOMMKHU, TPAMOTHOCTh COTPYI-
HUKOB HAJIOTOBBIX OPT'aHOB), BO3MOYKHOCTH KOHTPOJISI M IIPHUHYXKJICHUS CO CTO-
POHBI HAJIOTOBBIX AJAMUHUCTpAIMH, a TAaKKE CTENCHb KOPPYMIHPOBAHHOCTH
Buacteil. [IprMeHeHre OHOTO M TOTO K€ HAJIOTOBOTO PEKMMa B Pa3HBIX 00-
CTOATEJIBCTBAX MOKET IMMPUBCCTU K CYIIECTBEHHO pa3JIMYHbIM PE3yJibTaTaM.

Llenpro Tocy1apCTBEHHOTO BMEIIATENBCTBA, B TOM YHMCIIE M B BOIIPOCAX Ha-
JIOTOOOJIOKEHUS MaJIOTO TPEATPHHUMATEIHCTBA, MOXKET CIYXXHUTh JTOCTHKCHUE
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pa3MelIeHNsT PeCypcoB, SBISIOLIETOCS YJIYYIICHUEM I10 KOMIIEHCAIIMOHHOMY
KPHUTEPHUIO B CPAaBHEHHUH C CUTYalMel, KOTa MaJloe IpeANpUHIMATEIbCTBO MO~
YuHsIeTCs OOIIMM TpaBWiIaM. VcrionHeHne oOIIUX NMpPaBHII MOXKET HAKIIAIBIBATh
Ha TPEINPUHUMATEIBCTBO U3/AEPIKKU, KOTOPBIE IJIsl MAJIBIX IPENPUSTUA OTHO-
CHUTENBHO BBILIE, YeM JJIsl IPEAIPHUATHI CPEJHUX M KPYNHBIX. Bhime yxe yro-
MHHAJIOCh, YTO aJbTEPHATUBHBIE M3JIEP)KKHM BEACHHS HAJIOTOBOIO ydeTa W Ipe-
JOCTABIJICHUsSI OTYETHOCTH BBIIIE JJIsI MaJOTrO HPeIIPHHUMATENBLCTBA, OCOOCHHO
U3 pacyeTa Ha eIMHHIY MPOLYKIHH. ITO MOXET IIPUBOAUTE K TOMY, YTO B OT-
paciisfix, B KOTOPHIX B OTCYTCTBHC HAJIOroo0yokeHus 3()()EKTUBHBIM SIBIISIIOCH
061 (YHKIIMOHMPOBAHWE IPEANPHUATHH HEOOJIBIIOT0 pa3Mepa, HPOU3BOJICTBO
OyIeT OCYLIECTBIATHCS NPENIPHATHAMH Oojiee KPYMHBIMH, [IPUYEM B HEKOTO-
PBIX CiTy4asiX, 0COOCHHO Ha JIOKAJIBHBIX PHIHKAaX, BO3MOXKHO MOIy4YEeHHE PHIHOY-
HOW BJIACTH TaKHMH IPEINPHUATHIMHU. AHAJOTHYHBIC MOCIEACTBUS MOTYT BO3-
HUKHYTb B CHJy HQJIMYUs aJMHHUCTPATHUBHBIX OaphepoB WM MpoOIeM ¢
JOCTYIIOM K MH(opMaimy mwin (UHAHCOBBIM pecypcaM. B Takux ciry4asx Hei-
TpaJIM3aLsl HECOBEPIICHCTB PHIHKA, & TAKKe HEKOTOPBIX BO3AEHCTBHUI rocynap-
CTBa, 33 CUET CIELHAIBbHBIX Mep (He 0053aTeIbHO HAJIIOTOBBIX) MOXKET IPUBECTH
K pocty oOmiecTBeHHOro OnarococtostHusi. OJHAKO NP TaKOTO poja BMella-
TENBCTBAX BO3HHUKAET ONMACHOCTD, YTO MPU HOMBITKAX MOAICPKKH MAJIOTO Tpe.-
NPUHUMATENbCTBA BO3HUKHYT HOBBIE NOTEpPH OJAarocOCTOSHUS, CBSI3aHHBIE C
TEM, 4TO pecypchl OyqyT HMCHOJB30BATHCS TaM, INle OHH HMPUHOCST MEHBIIYIO
ornauy”’, T.e. BMeCTO 3((EKTHBHBIX KPYHHBIX (UPM Ha MeHee S(PPEKTUBHBIX
MAaJBIX WU BMecTO Oosee 3(h(HeKTHBHBIX TOCYTapCTBEHHBIX IPOTPaMM B MEHeEe
3¢ dexTHBHOM IporpaMme MOAASPIKKU MaJIoro NpeIIPHHIMATEIBCTBA.
CrenoBarenbHO, C TOYKH 3pEHUS] HEHTPaJIbHOCTH, 11€71€CO00Pa3HbIMU MOTYT
OBITH TOJBKO TaKHE HAJOTOBBIE MEpPbI, KOTOPhIe KOPPEKTUPYIOT BO3HHUKAIOIINE
U3-32 HECOBEPIICHCTBA PHIHOYHOW DKOHOMHUKH HIIM HEOJIAroNpHATHBIE U Ma-
JIOTO NPeNPHHIMATENILCTBA MOCIEACTBHS BBIIIOJHEHHS PABUII, HEOOXOIUMBIX
B II€JIOM, HO BO3JIATalOLIMX Ha MPEIIPHATHS JONOJIHUTENIbHbIE M3JEPXKKU 0e3
yuera ux Mmaciirada. IIpu 3ToM HaloroBble MEPHI HE SIBIISIOTCS ONpPaBIaHHBIMHU,
€CIIM CYILECTBYET MHOE pelIeHHe IPOOIIEMbl, CBI3aHHOE C MEHBIIMMH H3ACPXK-
KaMH JJ1s 9KOHOMHKHU. Tak, Hampumep, npodieMy ¢ JOCTYNOM K MH(pOpMauu
MOXKET OKa3aThCsl JICUIEBIIE PELINTh, OPIaHU3ys CHENUATbHO AJIsl MaJoro Ou3He-
ca KOHCYJIbTallu¥ C YaCTUYHBIM HJIH TTOJIHBIM ITOTAIICHHEM 3aTpar 3a CHET ToCy-
napcrBa. [IpoGiiema aMUHHUCTPAaTHBHBIX 0apbepoOB TaKXKe MOXKET ObITh pelIeHa
HEHaJIOTOBBIMH MepaMH. To jke camMoe MOXKHO CKa3aTb M O JOCTYHHOCTH Kpe-

30 Cm. Taxation and small businesses. OECD, 1994. P. 11.
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JUTHBIX PECYPCOB, OJHAKO 34€Ch HAJIOTOBLIC PCHICHUSA MOI'YT OTHAaCTH IIOMOYb
CKOPPEKTHPOBATh PE3yNbTaT (PYHKIIMOHUPOBAHHUS PHIHOYHOTO MEXaHHM3Ma: Ha-
pUMep, MPUMEHSISE K MaJbIM MPEANPUATHIM OJHY U3 Pa3HOBHIHOCTEH Haiora
cash-flow, MOXHO MPEAOCTABUTH TAKMM HPEANPHUSITUIM BBIYUTATH U3 HAIOTOBOM
0a3pl aJbTEpHATUBHBIC H3JICPKKU (MHAHCUPOBAHUS HMHBECTULMHN (NIPUHSTAS
penakuus ThaBel 26-1 HamoroBoro Kojekca BBEINISIIUT KaK HCHOJB3YHOMIAs
HMEHHO 3TOT MOJXO/], OJIHAKO PSiJ] €€ TOJIOKEHUIN IJTMMHUHUPYET BBITO/IbI HEME]I-
JICHHOTO CcriMcanust). B ToM ciydae, korjga pacxo/ibl Ha puoOpeTeHHe OCHOBHBIX
CPCACTB BbIYUTAIOTCA B TCKYIIEM NEPUOJAC U OTCYTCTBYET BBIUCT IPOLCHTA, HA-
JIOT SIBJISICTCS. HCUTPaATbHBIM B OTHOIIICHUH HHBECTHIIMN B TOM CMBICJIE, YTO Tpe-
JIelIbHas MHBECTHIIUS TIOPOKIACT HYJICBYIO JTOXOJHOCTh KaK B OTCYTCTBUE HAJIO-
ra, Tak ¥ MpHU OMUCAHHOM pexuMe. VHade roBops, Te MHBECTUIMH, KOTOpPBIC
ObUTH OBl OCYILIECTBJICHBI B OTCYTCTBHE HAJIOTOOOJIOKEHUS, OCTAIOTCSl BBITOJI-
HBIMH U TIpH HeliTpansHOM Hasore’ . TIpH 5TOM ¢ TOYKH 3PEHHS MPHBEICHHOM
CTOMMOCTH HAJIOT 3KBHBAJICHTEH HAJIOTy Ha 9KOHOMUYECKYIO MpHObLIL. Pazyme-
€TCsl, 3TOT Pe3yJIbTaT CIPABE/JINB TOJBKO MPH MOJHOM HAIOTOBOW KOMIIEHCAIINU
yOBITKOB. B 3TOM cily4ae BO3MOXHO COYCTAHUE PE3yJIbTATOB: YIIPOILICHUS HAJIO-
ro00JI0KEHHUS C COMyTCTBYIOIIUM €My CHIDKCHHEM H3JICPKEK YIUIAThl HAJIOTOB 1
MPEAOCTABICHHS TEM MPEANPUATHIM, KOTOPBIM HEIOCTYITHBI 3a€MHBIC CPE/ICTBA,
BO3MOXKHOCTH TPHHSATH K BBIUETY JIbTEPHATHUBHBIC U3JEPKKU (DMHAHCHPOBAHHMS
MHBECTUIUI U3 COOCTBEHHBIX CPEJICTB.

Ho Hamnume B 9KOHOMHKE JBYX CHOCOOOB OIPEIEIICHUS HAJIOTOBON 0a3bl
OJTHOTO M TOTO € HAJIOra HeM30€KHO MOPOXKIAET BOSMOKHOCTH JUIS YKIIOHEHHS
OT HaJIOroob6J0XkKeHHsl (KaKk JIeTalIbHOT0, TaK U HelleralibHoro). [loxpoOHee aToT
BOIIPOC paccMOTpeH B paszzene 4.1.5.

B psine crpan paccmarpuBaics Bonpoc npuMeHeHus: Hanora cash-flow mis
9KOHOMHKH B 1enioM. Hanpumep, o0CyxieHre BO3MOXKHOTO IPUMEHEHHSI OHO-
ro u3 BapuanToB Hajora cash-flow B Teuenue psijia et Begercs: B8 HoBoit 3enan-
nun. Bonee Toro, Hanor cash-flow (HECKOJIBKO OoJiee CIIOKHBIN, YEM OMHCAHHBIN
BEIIIIC BapUaHT) yxke npuMeHsercs B Xopatuu. OIHAKO IMPUMECHEHUE TaKOTO
HAJIOra JJIsl 9KOHOMHKH B II€JIOM COMPSDKEHO C PSIOM MPOOJIEM, IIO3TOMY, KpOMe
XopBarum, Takoe pelieHue HUTJe NMPUHATO He Obuio. Ecim ke coxpansiercs: B
Ka4yecTBE OOIIEro PekMMa HAJIOT Ha MPUOBLIb, HCOOXOAUMO PEIIaTh HEMPOCTYIO
po0JieMy B3aMMOJICHUCTBHUS HAJIIOTOB ¢ pa3HbIMU 0a3amu. [lo3Tomy, BEposTHO,
LeNIecO00pa3HoO MPENOCTABIATh MMPABO TMPUMEHEHHs YIPOIICHHBIX DPEXUMOB
TOJIBKO TEM, JUIsi KOTO albTepHATUBHBIC M3/ICPXKKH YIUIAThl HAJIOTOB JCHCTBHU-

3! Stiglitz J. The Corporation Tax // Journal of Public Economics. 1976. P. 303-311.
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TEJIbHO BBICOKH. B ocCTambHBIX cllydasx npo6neMy Kp€AUTOBAHUA MOXKXHO pEC-
IIaTh HEMIOCPEICTBEHHO, MTPEAOCTABIISS KPEAUTHI M TapaHTHH.

OpHako JOMyIIEHHE, IPUBOIMT JIM YMPOIIEHHAs CHCTEMa» K PealbHOMY
YIPOIIEHHUIO yueTa Ha MPEANPUATHH, 3aBUCUT OT OCOOCHHOCTEH KaK yHpOIIEH-
HOM CUCTEMBI, TaK U camoro npeanpusatus. IIpy Hanuuuy onpeneseHHoro pas-
HOOOpa3usi XO3HCTBEHHBIX ONEpanyii 1 HEe0OXOJUMOCTH HCIIOIb30BaTh HHPOP-
Malyio He TOJBKO O MOTOKaX, HO M O 3amacax, a, CJIe0BaTeNbHO, 00 OCTaTKax
[I0 CYeTaM, y4eT C JBONHOW NPOBOJKONH MOXXET HE YCIIOKHHUTb, & YIPOCTUTH
MOJrOTOBKY OTYETHOCTH, 110 KpailHel Mepe, MPOBEPKY NMPAaBUILHOCTH €€ MCIIOJ-
Henusi. Hemapom I'ére Ha3Ban cucreMy BemeHHs OyXTalTepcKOro ydeTra C HC-
MOJb30BAaHUEM JJBOMHOM 3alHCH OJHUM M3 BBIIAIOIINXCS N300PETCHUI YenoBe-
yecTBa. JI1 NPUMEHEHHS TAaKOro ydeTa HYXKHbI ONPEIEIICHHBIC HaBBIKH, HO
M000# KBaMPUIMPOBAaHHbIH Oyxrantep uMu obnanaer. [loaTtomy B Tex ciyda-
SX, KOrJla y4eT Ha HIpeANpUsTHH BeleTcs NMpoecCHOHAIBHBIM OyXrajaTepoM,
LeNIeco00pPa3sHOCTh 3HAYUTEIHLHOTO YIPOIEHNS! MMEHHO Y4YeTa 110 MEHBIIEH Me-
pe coMmHuTenbHa. Jlpyroe neno — oTdeTHOCTh. HeoOXoanMoCTh MOATOTOBKH
€XKEKBapTalIbHO (2 B psijie ClIyyaeB U yalle) Iakera JOKyMEHTOB, CPAaBHUMOTO O
00BEMY C CEphE3HBIM HAYYHBIM XKYPHAJIOM, IIPH 3TOM CO 3HAUUTEIHHOU JeTallu-
3anel mpenocTaBiIsieMod MH(OpMAanMM W MHOTOKDATHBIM €€ IOBTOPEHHS B
pa3HBIX (OpMax OTYETHOCTH, IPEACTABISACT IPOOIEMY aKe P BEICHUH ydeTa
C HMCHOJIb30BAHHMEM KOMIIBIOTECPHBLIX IIpOrpamMm, OCO6€HHO B YCJIOBHAX, KOrJa
TpeOOBaHMs K MPECTABISIEMON OTYETHOCTH 4acTo MeHstoTcs. OHaKo yrporue-
HUE (OPM OTYETHOCTH M TNEPHOAWYHOCTH €€ MNPEACTABICHUS, IO-BHIANMOMY,
XKEJATENFHO HE TOJIBKO JJISl MAJIOTO IPEAPUHIMATENbCTBA.

[ToMuMO ayIOKAIMOHHBIX COOOpaXKeHUH, KOTOpPhIE, KaK HETPYJHO BHIETH,
MIPUBOJAT K apryMEHTaM Kak 3a, TaK ¥ MPOTHB CIIEHATBHBIX HAJOTOBBIX PEKH-
MOB JJISl MAJIOTO MIPEANPUHIMATEIbCTBA, BMEIIATEIECTBO TOCY1apCTBa B TAHHON
cthepe MOXKHO 00CYKIAaTh M C TOYEK 3pEHUS CTaOMIM3allMOHHON M pacipenenu-
TEIbHOMU.

CraOum3annoHHas COCTaBIIAIONIAs MPOSIBIISETCS IPEUMYIIIECTBEHHO B M-
MMUPUYECKUX JIaHHBIX, MOKA3bIBAIOMINX AIMKINYECKYI0 aKTHBHOCTh MAaJIOTO
MPEANPUHIMATEIbCTBA, CHIDKAs MPOOJIEMBbI C 3aHATOCTHIO. JIOTONHHUTENBHO
MOXHO OTMETHUTbH, YTO MOAJACPIKKA MAJIOro MpEANPUHUMATEIBCTBA IMO3BOJACT
CHHM3HTh pacxoibl Orojpkera Ha rmocoOus mo 6e3paboruie, T.e. OJHU BHJBI pac-
XO/IOB 3aMEIAIOTCsl APYTUMH, TPHYEM PacXObl, MPUBOSMINE K POCTY YHCIA
pabounx MecT, C COIAIBFHON TOYKHU 3PEHUS MIPUHOCAT OOIBIIYIO BRITOAY OOIIIe-
CTBY, YeM IMIPOCTO BhIILIaTa MOCOOMIA. 371eCh MOTYT OBITh JCHCTBEHHBIMU U HAJIO-
TOBBIC, U HEHAJIOTOBBIE MEPHI.
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PacnipenenurensHas GyHKIMS TOCyapcTBa B 00JaCTH MOJJIEPKKH Majloro
MIPEANPUHIMATEIbCTBA MOXKET HPOSBIATHECS Kak B (opMe pacxoloB Ha Mpo-
rpaMMBbI, 00ECIICUMBAONINE MOAAEPKKY MaJoro MpeAlpUHIMATEIbCTBA (B TOM
qucie HHPOPMALIMOHHYIO0, aAMIUHUCTPAaTUBHYIO U ()MHAHCOBYIO), TaK U B opme
HaJIOTOBBIX IpedepeHLnii.

Bo Bcex yka3aHHBIX ClTydasix Ba)KHBIM BOIIPOCOM SIBJISIETCSI HACHTU(UKALINS
MaJIOTO MPENPHHUMATENBCTBA, TIOCKOJIBbKY MOIydeHHEe NMpedepeHIril He TeMH
JULAMH, KOTOPBIM OHH IIPEIHA3HAYCHBI, NPUBOJUT HE TOJIBKO K JOMOIHHUTEIb-
HBIM TOTEpsIM OIOKETHBIX CPEICTB (M3PAacXOJOBAHHBIX WM HE MOJYYEHHBIX),
HO ¥ K TOMY, YTO ITIOCTaBJICHHAS LIEJb HE JOCTUTaeTCsl.

B Tex crpaHax, rie MMPOKOE paclpoCTPaHEHHWE MAJIOro TPEAPHHUMA-
TEJIbCTBA 00YCIOBJIEHO OCOOEHHOCTSIMH HAIIMOHAIBHONW SKOHOMHUKH, MOTYT IIpe-
00aaath yucTo (PUCKAIbHBIC eI, IPUYEM IIEPBOOYEPEHOM 3a1adeil SBIseTCs
y/iepXKaHUE HaJOrOB C MAJIBIX MPEIIPHUATHI M OrpaHUYCHHE YKJIOHEHHUS OT WX
yiuiatel. Hanpumep, B cTpaHax, rae cymectBeHHyto yactb BBII cocrasnser Ty-
PU3M U KypOPTHBIA OM3HEC, OOCTYKUBAaHHE OTABIXAIOIINX, 00eCIIeYeHNe UX IH-
TaHUEM, U3TOTOBJICHHUC CYBCHHPOB B 3HAYUTEIILHOM YacTH BBII'OJIHO OCYIIIECTB-
JISITh UMEHHO C MTOMOIIBI0 HEOOJIBIINX MPEANPHUITHI. B 3TOM citydae HeT Hy Kbl
B CTUMYJIMPOBaHUM MaJlOro MpEANPUHUMATENLCTBA, MO KpaiiHel Mmepe, B yKa-
3aHHBIX OTPACisIX, OJHAKO B TAKHX CIIy4asx, 0COOCHHO IPHU HAIMYUH IPOOIEM,
CBA3aHHBIX C peFHCTpaLlHeﬁ, AJIMUHUCTPATUBHBIX MNPCIATCTBUAX U JPYTHUX 10-
MIOJTHUTEIBHBIX M3/IEPXKEK Y JICTaNbHBIX MPENPHUATHH, BO3MOXKHO MaclTabHOE
YKJIIOHEHHE OT HAJIOTOOOIOKEHMSI W yXOJ TaKuX NMPEANpPHATHH B TEHEBOH Ou3-
Hec. B crpanax, rae Manblii OM3HEC COCTaBIIIET CyHMIECTBEHHYIO dacTh BBII,
(ucKanbHas COCTaBISIONIAS PEXUMa Ul MaJloro MpeIpUHUMATENbCTBA, Kak
npaBuiio, npeobnanaer. B aTom ciydae pasnuynbie pOpMBI BMEHEHHBIX HAJO-
TOB, HECMOTPSI Ha COINYTCTBYIOIIHME WM HEIOCTaTKH, MOTYT OBITh HAMIYYIINM
peleHEeM TIPOBIeMbI-.

Jpyrue crmocoObl JHOCTHXKEHUS (UCKAIBHBIX IEJed MPUMEHUMBI B TeX
CTpaHax, I/Ie BEIMKN Pa3IMyKs B CTaBKaX HAIOTr000JI0KEHHS TOXOA0B OT KaIlH-
Tasa ¥ TpyAa. B 3Tom ciydae BBOISTCS IpaBHia HCKYCCTBEHHOTO pPa3ieiIeHUS
TaKUX JIOXOAOB, YTOOBI N30€KaTh MACKUPOBKH OAHUX MOJ ApyrHue. Tak, Hampu-
Mep, NIPUMEHsIEMbIE B CKaHJIMHABCKUX CTPaHAX PEKUMBI HAJIOTOOOJIOKEHUS Ma-
JIorO OM3HECa COIPOBOXKIAIOTCS B OINPEIEJICHHOM CMBICIIE YCIOXHEHHEM IIO-
PsA/IKa B3MMAHMs HAJOTA, a HE er0 yIPOIICHHEM .

32 Cm. Tax Law Design and Drafting. Edited by Victor Thuronyi, IMF, 1996.
33 Cm. Taxation and small businesses. OECD, 1994.
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4.2.2. Onbim 2ocydapcms, He NPUMEHSIIOWUX crieyuarnbHbIX
PEXKUMOB PpU Hasl02006/10XKEHUU Masio2o NpednpuHUMamesscmea,
a makxxe NMPUMEeHSIIoUUX MOHUXEHHbIE cmasKku be3 uaMeHeHus1 basbl
Harno2006510xeHus

B pa3BuTBIX cTpaHax € JAOCTATOYHO JIaBHUMH HAJIOTOBBIMU TPAIAHIMSIMU
OCHOBHOW IIE€bI0 CMATYCHUS HAJIOTOBOTO PEXHMMa Ui MAJbIX IPEANPHUATHH
SIBJISIETCSI KOPPEKIHMS aJUIOKAMOHHBIX TTOCIIEICTBUI HAIOTr000I0XKEHH s, TPOSIB-
JISIOIIUXCSI B OTHOCUTEIBHO BBICOKUX U3JEPXKKaX JUIS Majoro NpeANnpUsTUs U B
OTHOCHUTENBHO BBICOKOH 3((heKTHBHOM cTaBKe HAJIOTa Il MaJIOTO NPEATIPUATHS
B CHJIy MEHBIINX BO3MOKHOCTEH HCIIOIb30BaHUS Pa3pEIICHHbIX AJIsI HAJIOTOBOTO
BBIUETA PAcXol0B (HampuMmep amopTuzanuu) (cM. Messere, p. 136). B Takux
Clly4asix NPUMEHSIOTCS TOHM)KEHHBIE HAJOrOBbIE CTABKU MIIM JONOJHHUTEIbHbIE
BO3MO)KHOCTH HAYHMCICHHUS aMOPTH3aLUK OT YCKOPEHHOH aMOpTH3aluy 10 CBO-
6onHoro cnucanus. IloHMKEHHBIE CTaBKU Ul NPEANPUSATHH, UMEIOLUIUX TNPH-
ObUTb HMKE MOPOrOBOM MJIM OTHOCSIIMXCS K MAJIOMY M CPEAHEMY NpEeANpUHH-
MarenbCcTBy mpumensitorcsi B benbrun, Kanane, ®Ounnsgnauu, SnoHuw,
JlrokcemOypre, BemuxoOpuranmu u CIIIA. IllBelinapust MCHONB3yeT Hporpec-
CHBHOE HAJIIOT000JIOKEHHE aoxona Kopropanuil. B Kanane koTpommpyemsie
KaHaJllaMH 4YacTHbIE KOPIOpALMU IOJNy4yaloT HAJIOTOBYIO CKHJKY, KOTOpas
yMeHbInaeT (eaepanbHbIii HAJIOT Ha OX0/bl Ha 16%, eciy nx rofoBol Hajoro-
obJaraemblii 10X0/1 OT JestenbHOCTH He npebimaet $200 000.

4.2.3. NpumeHeHuUe 8MeHEHHbIX Memodoe8 oyeHKU doxoda.
Knaccucpukayusi eMeHeHHbIX Memodos.

Llenu ucrionb3o8aHusi BMeHeHHbIX Memodos.

Onbim cmpaH, NpuUMeHs8LWUX 8MEeHEeHHbIe Memodhb!

TepMmuH presumptive B aHIIIMICKOM s3bIKe (IpeIoNaraeMblii) o3Hadaer
CYIIECTBOBaHNE OOOCHOBAHHBIX INPEIIIOJIOKCHNI, OTHOCUTEIBHO COOTBETCTBHS
HOPMaJIBHOTO JIOXOZa HaJOTOMJIATENbIINKa HEKOTOPOMY pacdeTHOMY, OIpese-
JICHHOMY TIOCPEJICTBOM KOCBEHHOI'O MeTosa (He MeHble, KOrjaa BMEHEHHE HC-
TOJIb3yeTCs B KAueCTBE MHHMMAIBHOTO HAIOTOOOJIOKEHHs) ', JTa KOHIEILHs
BKJIFOYAE€T MHOKECTBO PA3JIMYHBIX CIIOCOOOB ONpEENICHNUS] HAIOTOBOH Oa3bl.

3* Pycckuit TpMHH 6MeHeHHblil CKOpee T CMBICITY GIIHKe K aHTHiicKoMy imputed, HO B
TO 7K€ BPEMs 4acTO CIOBO «BMEHEHHBIID» HCIIONB3YETCsl B SKOHOMUYECKUX TEKCTaxX s
HepeBosia aHIIMHCKOTO Opportunity, «ajlbTepHATHBHBINY (HAPUMED, opportunity costs
HEPEBOAT HHOTA KAaK «aJIbTCPHATUBHBIC N3/ICPIKKI», HHOTA KaK «BMEHCHHBIC H3IEPXK-
KW»), T.. MOAPa3yMeBaeTcs OOJOXKEHHE TOTO J0XO0Ja, KOTOPBIH HAJIOrOIIATENbIIUK B
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BMeHeHHbBIE METOIBI MOKHO MOPA3IEIUTh Ha CIEAYIOIINE BUJIbL:
[l Ocnopumvle unu neocnopumoie

[Tpu ocropuMOM METOJIe HAJOTOILIATEINBIINK, HE COrTACHBIN C pe3ylibTa-
TOM HPUMEHEHHUS] METO/a, MOXKET areuIMpoBaTh, YAOCTOBEPSIs, 4TO ero (akTu-
YECKHM JIOXOJ], MOJCYNTAHHBIA 1O OOBIYHBIM IPABUIIAM HAJOTOBOTO YYETa,
MEHBIIIE, YeM PACCUMTAHHBIA MO BMEHEHHOMY MeToxy. OcCropuMbie HaIOTH
MPUMEHSIIOTCS B TEX CIy4YasX, KOr/ia €CTh OCHOBAHUS MPEIoJaraTh, 4TO 3aK0-
HOIIOC/TYIIAaHWE HEKOTOPOW TPYIIIBI HAJIOTOIUIATENBIIHUKOB HEIOCTATOYHO, a
BO3MOYKHOCTH TIOJIyYEHHUS! JOCTOBEPHOM HMH(pOPMAIMU O J0XO0JaX HaJororuia-
TEJIBIINKA OTPAHUYCHBI WIIH CYIIECTBEHHO 3aTPATHBI.

[ Munumanvuvie unu uckirouumenvhvie (exclusive)

MHUHUMABHBIM SIBIISIETCS BMEHEHHOE HaJIOroo0JIOKeHHe, He OTMEHSIoIIee
OTIPE/ICIICHUS HAJIOTOBBIX 00S3aTELCTB 10 OOBIYHBIM MMPABUIIAM, HO MPETUCHI-
BaroIee, YToObl OHU OBUTH HE MEHBIIIE ONMPEEICHHBIX MO MPABUIY BMEHEHHUS.
HckimounTebHOE BMEHEHHOE HAIOTOOOJIOKEHHE MPEAINOaraeT OpeeieHue
HAJIOTOBBIX 0053aTENbCTB TOJILKO HA OCHOBE BMEHEHHUS, Ja)Ke €Cli OObIYHBIC
MpaBmiIa MOTYT TIPUBECTH K GOjiee BBICOKHM 00s3aTeNbCTBAM. DTO NIEICHHE OT-
HOCHUTCSI K HEOCIIOPUMBIM Hajoram. MCKITIOUNTEIbHbIE HAJIOTH MPOIIE aMHUHH-
CTPUPYIOTCS, B KPATKOCPOYHOM TMEPHOJIE MMEIOT CTUMYJIHUPYOMHHA 3QdeKT B
CHUITy CBOCHU MPUpPO/Ibl PUKCUPOBAHHOTO IUIATEXKA, HE 3aBUCSILETO OT MOBEICHHUS
Hajoromiarenspiuka. OJHAKO MPEHMYIIECTBO B MPOCTOTE HCKIFOUYHTEIHHOTO
BMEHEHHOTO HAJIOra COMPOBOXKIAETCS HEJOCTATKOM CIIPABEIIUBOCTH, TOCKOJIb-
Ky B 3TOM CJTy4ae HAJOTOILUIATEBIIUKH C OJTMHAKOBOM 02301 BMCHEHHOTO HAJIO-
ra JIOJDKHBI TUIATUTh OJIMHAKOBBIC CYMMBI, XOTS UX (PaKTUYECKHI J0XOJ MOMKET
CYIIECTBEHHO pa3nuyarscs. KpoMe TOro, B TOJATOCPOUHOM TIEPUOE BCTYMAOT B
neiictBre 3 PEKThI, CBSI3aHHBIE ¢ TEM, YTO JAHHBIN HAJIOT (PAKTUUECKH SIBIISIETCSI
HAJIOTOM Ha Te (haKTOpbI, KOTOPbIC UCIOJIL3YIOTCS B KAYECTBE MOKa3aTenel npu
OTpeIeNICHHH BMEHEHHOTO JI0X0/1a.

[J  Mexanuueckue (hopmanvhvie) unu OUCKpEYUOHHbIE

BMeHeHHbIe METO/IbI Pa3IHYarOTCs 10 CTEIIEHH B KAKOH HAJIOTH YCTAHABIIH-
BAIOTCS [0 YCMOTPEHHUIO HAJIOTOBBIX OpraHoB. GopManbHbie METO/(bl BMECHEHHSI,
HanpuMep, BMEHeHHe Ha 0a3e BalOBOM BBIPYYKH MJIM CTOMUMOCTH aKTHBOB (Hp-
MBI, MIPEATONATAIOT OMpPEICICHHE HAIOTOBBIX 00S3aTENbCTB MO 3apaHee Ompe/e-
JICHHBIM TIPaBHUJIaM, HE TMOJPAa3yMEBAIOIINM MPEJOCTABICHHS HAIIOTOBBIM BJIA-

HOpME CMOCOOEH MOTy4UTh MPH HaWTydIleM MCIOJIb30BAaHUM JOCTYIHBIX €My BO3MOXK-
HocTell. HeTpyaHo 3aMeTuTh, 4TO 3HaUEHUS 3TUX TEPMUHOB OJIM3KH, HECMOTPS Ha HEKO-
TOpbIE OTTEHKH CMBICIIA.
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CTsAM CB06OIUJI B YCTAaHOBJICHHUHM HAJIOTOBBIX O6§I3aTeHbCTB. le/l JUCKPCIIMOHHBIX
METO/IaX, HAIPUMEp, METO/E HAJOr000JI0KEHH ST HA OCHOBAHUH OLICHKH YHUCTOTO
OorarcTBa, HaJOrOBBIC 00A3aTENILCTBA B 3HAYUTEILHOM CTEHNEHH ONPENCIISIOTCS
10 YCMOTPEHHS IIPUMEHSIOIIETO UX areHTa.

JIMCKpEeIMOHHBIE METOBI OOBIYHO OBIBAIOT OCIIOPUMBIMU, HHAYE MPEICTa-
BUTEJIM HAJIOTOBBIX OPraHOB MOJYYalOT 3HAYUTENIbHbIC BO3MOXKHOCTH AJIS MPO-
n3Boa. @DopMaibHBIE METOOBI MOTYT OBITH KaK OCIOPUMBIMH, TaK U
HEOCIIOPUMBIMU. B HEKOTOpBIX Ciydasx HaJOTOBBIC BIACTH MOTYT IO CBOEMY
BBIOOPY NPUMEHATH WJIM HE IPUMEHSATb BMEHEHHE (37eCh €CTh OJJIEMEHT
JIMCKPELIMOHHOTO T10JIX0/1a), HO €CJIM BMEHEHHE NMPUMEHSETCS, TO COOCTBEHHO
METOJ] ONpENENCHUs] HAIOTOBBIX 0053aTENBCTB  ABIACTCS (DOPMAIBHBIM U
HeocnopuMbIM. Hanpyumep, BMEHEHHE, OCHOBAaHHOE Ha BHEIIHUX HpPU3HAKaX
YPOBHS )KU3HU UJIKM HAKOIUICHHOT'O 6OFaTCTBa BO (DpaH]_II/II/I, 6])1.]'10 HCOCIIOPUMbIM
(HO BIIOCJICACTBHUHU TAKOE BMCHEHHE CTAJIO0 OCIIOPHMbIM).

Kax ¢opmaibpHble, TaK U AUCKPELHHMOHHBIE METOJBI UMEIOT CYIIECTBEHHbIC
HEJOCTaTKU: BO3MOXKHOCTH ISl KOPPYIIIMH B CIy4ae AUCKPELMOHHBIX IPaBHUII,
MOTEHIIMAIbHAsL CYpOBOCTh (hopMainbHBIX mpaBuil. [IpuMeHeHHe (GopMallbHBIX
MPaBIJI BJICYET CHIDKCHHE aIMUHHUCTPATHBHBIX U3/IEPKEK, HO, OHOBPEMEHHO, U
BO3MOYKHOCTEH ydeTa KOHKPETHBIX 00CTOSTEIbCTB.

B psne pa3BUTHIX CTpaH TPaAULMOHHO IPUMEHSETCS O0COOBII peXKUM Hajlo-
roo0JIoXKeHUs] Majoro Ou3Heca Ha OCHOBaHWM BMeHeHus. Bo ®panumu s
OPEeIIPHUATHHA ¢ COBOKYITHBIM TOJOBBIM 00OPOTOM, HE TPEBBILIAIOIIMM OIpe/e-
JeHHoro nopora (3,5 MiTH (ppaHKOB ISl IPEINPUATHI, IPOAAIOIINX TOBAPHI, U
1 MnH (ppaHKOB IS TPEANIPUATHH, OKA3BIBAIOMINX YCIYTH) MPUMEHIETCS KOH-
TpaKTHBI Hamor, win forfait *°. Jins TpUMEHEHHs forfait HAOTOIIATEIBIIHK
JIOJDKEH TIPEJOCTaBUTh CIENYIOUyI0 HH(OpManuio MO HUTOraM MpOLIEIIETo
roja: 3aKyInKH, IPOAaXd, CTOMMOCTb 3allacoB Ha KOHEIl YYETHOTO Iepuoja, Ko-
JMYECTBO 3aHATHIX, CyMMa BBIIUIAYEHHOH 3apaOOTHOW ILIATHI, KOJMYECTBO aB-
TOMOGHHeﬁ, KOTOPBIMH BJIAJCCT IJIATCJIbIIUK. Hanorosas aJIMUHHUCTpalurd 3a-
TEeM pPACCUMTHIBACT forfait, KOTOPBIA NPEINONAraeTcsi OLEHHTh KaK IOXOJ,
KOTOPBIH MPEANPUSITHE MOXET B HOPME NPOU3BOAMTH. HeTpynHO BUIETH, YTO
nHbopManus, KoTopas MPeAOCTABISACTCS IUIATeIbIINKOM, TpeOyeT BeAeHHs 3Ha-
YUTEJIBHOTO KOJIMYECTBA 3allMCei M, 110 CYIIECTBY, COAEPXKHUT BCIO HH(pOpMa-
LU0, HEOOXOANMYIO JUTS OIIPEAEIEHHsI HAJIOroo0araeMoro 10xoja, Kpome 00-
muX pacxomoB Ha OmsHec. Ha ocHOBe mpenocTaBieHHOH HH(pOpMaUu
HaJIOroBasi aIMUHUCTPALINS JeNaeT OLICHKY JI0X0/a ¢ y4eTOM CIeu(UKH oTpac-

35 Tax Law Design and Drafting. Edited by Victor Thuronyi, IMF, 1996.
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JIM, U 3aTEM 1Ta OLIEHKAa CTAHOBUTCS MIPEAMETOM COTJIALICHUs C HaJOroIJiaTelib-
mukoM. CoriacoBaHHbIE CYMMbI IPHMEHSIIOTCS 1Ba TOJIa, MPEIIECCTBYOLIMN 1
Tekyumid. OHM MOTYT OTJMYATHCS AJSI ATUX JIET, © CyMMbI JUIS BTOPOTO roja
MOTYT OBITh PACHIPOCTPAHEHbI HA OJMH MJIM HECKOJIBKO MOCIIEIYIOLIHX JIET.

Harnoromnarenbuyk MOKXeT BbIOpAaTh OOBIYHBIN y4YET JI0XO/a B3aMEH METO-
na forfait , HO B 3TOM ciy4ae UCIIOJIb30BaHHE OOBIYHOTO METO/1a JUMHUTHPOBAHO
TpeMsi roJjaMHu.

[Too6HBINH MOAX0 MPUMEHSETCSI B HEKOTOPBIX APYyrux crpanax. B benb-
TMH HAJIOTOBBLIC BJIACTU MOTYT 3aK/IIOYHUTH COIIAIICHUEC C HAJIOTOIIATC/IBIIITUKOM
0 BMEHEHHOM HAJOT000J0XEHHH, KOTOPOE COXpAaHseT JCHCTBHE B TEYEHHE
MOCIIEAYIOIINX Tpex JIeT. [MpumeneHue MeToja OTpaHUYCHO
HaJIOTOIUIATENbIIMKAMH, HE CIIOCOOHBIMH BECTH HAIJICIKAIMIA YUeT.

B U3paunne npumeHsscs Haior, OCHOBaHHbIM Ha BMEHEHUHU MO0 KOCBEHHBIM
npusHakam, tachshiv’®. Tachshiv GasupyeTcs Ha pa3IMUHBIX (PAKTOPAX, KOTOPHIE
pa3pabaThIBAlOTCS Ui KOHKPETHBIX oTpacieil. Hanpumep, pectopanbl MOryT
obnaraThcsi Ha OCHOBE Pa3MELICHUsI, KOJMYECTBA MECT, CPEJHHUX IIeH MYHKTOB
MeHto. llens — ompenenuTh YMCTYIO TpuUObUIE. Tachshiv BKIIIOYAET IIIEMEHTHI
COTJIAIICHUS. MEXIY HAJOTOIUIATEIbIIMKAMH U HAJIOTOBBIMH BIACTSAMH, HO CO-
riamenne o tachshiv BooOIie. Peub nier He 0 COrJIaeHnu ¢ OTAEIBHBIM HAJIO-
rOIUIATENBUIMKOM, a O COTJIAIIEHUH C MPEACTABUTENISIMH OTpPaciik 00 o0IIuX xa-
PaKTEepUCTHKAX HaJlora.

XoTs 00muit moaXox K fachshiv mono0eH forfait, ero IOPUIMYCCKUI CTATyC
B M3pamne otnmdaeTcs ot craryca forfait Bo @panmuu. OH He ObUT 0000 CaHK-
LIUOHUPOBAH B 3aKOHE, KPOME MPETyCMOTPEHHBIX OOIIMX TOJIHOMOYHI 0baraTh
o ycMOTpeHHIo aaMuHucTpanuu. C Tex mop, Kak oH ObUI BBE/IEH, HAJIOTOILIa-
TENBIIMKU PAKTHYECCKH MMOJAraliuCh Ha HETO, HE BE/Is MM HE PACKpbIBas ydera,
B CHUTYAIUSX, OXBATBIBAEMBIX tachshiv, 0COOCHHO KOT/ia B pe3ybTaTe BO3HUKA-
JIM TIPeMMYIIeCTBa s Tuarenbinnka. OJHUM U3 CIIeNCTBUIT cucteMsl tachshiv
OblTa HENOOICHKA Hajora, Tak Kak OH ObUI OJJHOCTOPOHHEro JEHCTBUS: ILIa-
TENbIMKN TOJIATANMCh Ha fachshiv B ONArONpHATHBIX CIydasx, HO BEIH Y4eT,
Koraa 3To ObUIo Ooyiee OnarompusTHbIM. XOTS CYHIECTBOBAHUE CHCTEMBI
tachshiv He 0cBO0OYKIAIO TUIATEIBIMKOB OT 00A3aTEILCTBA BECTH aICKBATHBIIN
YU€T, Ha MPAKTUKE TUIATCIbIINKN HEC HaAKa3bIBAJIHMCh 3a €0 OTCYTCTBUEC, YTO IIPpU-
BOJMJIO K BO3MOXHOCTH HAJIOrOBOTO IUIAHUPOBAHUS IyTeM BbIOOpa TO# win
WHON METOIMKU HAJIOTOOOJIOKEHUSI CAMHM IPEANPHATHEM B 3aBUCUMOCTH OT
COOTHOIICHUSI (haKTUUECKH TOJIy4aeMOro JI0X0Jia U CPEJHEro sl JaHHOTO BHA

3¢ Tax Law Design and Drafting. Edited by Victor Thuronyi, IMF, 1996.
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nesitensHOCTH. [IpM paccMoOTpeHHMH citydaeB C HajlorooOJIOXKEHHWEM Ha 0Oase
tachshiv cyzpl oONaraiy, 4YT0 HAJIOrOOOIOKEHHE MOXKET OBITh U3MEHEHO CYAOM,
€CJIM IUIATENBIIMK MOT MOKa3aTh, YTO OHO OBUIO NPOHM3BOJBHBIM B KOHKPETHOM
cirydae.

Jlpyroe Ba)xHOE OTJIHYNE U3PAUILCKOTO fachshiv OT forfait COCTOUT B TOM,
YTO MOCIEIHUI MPUMEHSETCS TOJNBKO K MUIATENBIIMKAM ¢ 000POTOM HUXKE OIpe-
JIEIICHHBIX CyMM, a tachshiv He OrpaHIYeH.

Hcnonp3oBanre MeETOOB HanomooOue fachshiv Moxer ObITh 3QPEKTUBHO
MPU HAJTOTOOOJIOKEHUH Maioro OHM3Heca B OMPEICICHHBIX OTPACIIAX, HO [UIS €r0
NpUMEHEHHsT TpeOyeTcs 3HAYMTENBbHBI 00BEM MpPEIBAPUTEIBHBIX HCCICI0BA-
Huid. HeoOXonuMo BBIAEIUTE T€ (aKTOPbI, KOTOPBIC ONPEICIAIOT HOPMAIIbHBIN
JI0XOJl B KOHKPETHBIX OTPACIAX, & TAKXKE ONPEACIUTh KOIPPUIIMEHTH! IS KaxK-
noro ¢aktopa. [IpuMeHeHHe 3TOro METoJa MOXKET OBITh IEJICCOOOPA3HBIM IS
TeX BUJIOB JIESATEIHOCTH, IJIC BO3MOXKHO OMPEACIUTh J0XO/ 10 BHEIIHUM IPH-
3HaKaM, W HelenecooOpasHbIM Uil ApYyruX. [Ipu HamorooONOKEHHH IO CTaH-
JapTy MOTYT BOSHUKHYTH IIPOOJIEMBI B CITy4asiX HEONPEIEIEHHOCTH B 3aKOHO1a-
TCJbHBIX AKTaX, pCTIIaMCHTUPYIOUINX €0 MPUMCHCHHC. I[eJ'IO B TOM, YTO ACTAJIN
€ro MPUMEHEHHs He MOTYT COJIEPKAThCs B 3aKOHE, MX HEOOXOAUMO ONPENeIsiTh
NPUMEHUTEIEHO K YCJIIOBUSIM JICSTEIBHOCTH M MECTHBIM YCIIOBHSIM Ha OCHOBE
IMITMPHYECKHUX UCCIIETOBAHUH.

CyIIeCTBYIOT M JApyrHe TpobIeMbl ¢ €ro HCIONb30BaHHEM' . Bo-mepBbIx,
MOCKOJIBKY HAaJIOT MPUMEHSETCS K IUIATENbIMKaM, KOTOPbIe HEe BeIyT aJeKBaT-
HOTO ydera, T¢ U3 HUX, Y KOO JTOXOJ MpPEeBBIAeT CPEAHHN JUI JAHHOTO BHAA
JeATeTIbHOCTH, MOTYT YMBIIUICHHO HE BECTH 3alUCel, JOCTaTOYHBIX A Hajo-
roo0JI0KeHHUsI Ha OCHOBE JeKIIapalliii, momnaaas, TaKuM o0pa3om, Moji BMCHEH-
HOe Hanoroo6oxeHue. YToOsl paspelinTh 3Ty IpodIeMy, HAOTOILUIATENbIIUKH,
K KOTOPBIM MPUMEHUMO HAJIOrOOOJI0KEHHE II0 CTAaHAAPTY», NOJDKHBI OBITH yC-
TaHOBJIEHB! HA OCHOBE TOYHOI'O KPHUTEPHs, NPEIIIOYTHTEIEHO Ha OCHOBE KpHTeE-
pust obopora, crmocodamu, wucnonbdyembiMu aiust HJAC (wmm  kpurepues,
MO3BOJISIOIIMX BBIICIUTh OCOOBIC TPYIIbl IUIATEABLUIMKOB JAPYTHX HAaJOroB,
HampuMmep,  MOAOXOAHOr0).  BaHpIM  BOIPOCOM  NIpM  BBEIACHHU
HaJIOTOOOJIOKEHHSI «II0 CTaHAAPTY» SABIAETCS BOIPOC, BBOAUTCS JIM OHO Kak
obsi3aTenbHOE WM MO BhIOOpPY mmiatensinuka. C Touku 3perus V. Thuronyi,
«IPEANOYTHTENIBHBIM ~ PEIICHHEM SIBISCTCS YCTAHOBJCHHE 00s3aTeIbHOrO
HaJIOrOOOJIOKEHHsT MO CTaHIApTy JUIl IUIATeNbIIMKOB C O0OPOTOM HIKE
MOPOTOBOTO 3HA4YEHWs, HO C pa3pelleHHeM HaJOTOIUIATENbIIUKY CHAeNaTh

37 Cm. Bulutoglu. P. 259.
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€M HaJIOrOIUIaTeNIbIIUKY CZeJIaTh HEOTMEHSEeMBbIH BBIOOp 00 HCIIOJIB30BAHUU
BMECTO HETO HOPMAJIbHBIX TIPABUIT yUETay .

Emie oxna npobiema, cBsfi3aHHas C MCIOJIB30BAaHUEM IMOJOOHBIX HAJIOTOB,
3aKJII0YAETCS B TOM, YTO «OIIOpa Ha ONpeAesIeHHbIe (aKTOpPHI IPH OLIEHKE JJ0XO-
Jla MOXKET NMPUBOJUTH K TpaHC(HOpPMAIMK HAIOTOOOJIOKEHUSI B HAIOTr000I0Ke-
HHE 3THX (AKTOPOB, a HEe OOIIEMY IMOJAOXOIHOMY HAJIOTOOOJIOKEHHIO, TAaKHM
00pa3oM, BHOCSI HCKa)KEHHs B ONITUMAJIBHOE HCIIONb30BaHUE (DAKTOPOB B IIPOH3-
BOJACTBE M B JpyrHe NPEANPHHUMATENHCKHE PELICHHs . DTO COooGpakeHHe
MO’KHO B 3HAYUTEJIBbHOM CTENEHU OTHECTU IMPaKTUYECKU KO BCEM BMCHCHHLIM
MeToJaM. B MeHbIel CTeNeHH OHO OTHOCHUTCS K TaKHMM HajloraMm, Kak Hallor Ha
noroku HammaHocTH (cash-flow tax)*.

4.2.4. YnpouieHHas cucmema y4ema doxodoe mMasioeo rpednpuHuMa-
mernbcmea. Bo3mMoxHble 8apuaHmb!
YNPOWEHHbIX cucmeM y4ema

B03MOXHBI pa3nuyHble BapHaHTHI YCTaHOBJIECHUS 0a3bl yNPOIIEHHOTO Ha-
JIOrOOGIOKEHH S ISl MAJIOTO HpeIIpHHUMaTeIbeTBa’ . PaccMOTpHM 1IBa U3 HUX,
KOTOpBIE XapaKTEPU3YIOTCS MPOCTOTOH ydeTa N HaudreM (OpMaIbHBIX ITPABUII
JUIS OTIPEZICTICHUs] HAJIOTOBBIX OO0SI3aTENIbCTB, @ TAKXKE HEBO3MOXHOCTBIO IS
HAJIOTOBOW aJIMHHUCTPALIMKM ONpENeisiTh 0a3y HaJOrooOJOXKEHHsI 10 CBOEMY
yCMOTpeHHIo .

Hamoroo0noxxeHne MOTOKA NEHEXKHBIX CPEICTB

Teoperndeckn OTHON M3 CaMBIX MPUBJIEKATEIBHBIX (OPM HaAJIOT000I0XKE-
HUS SABJSICTCS MCIOJIB30BaHUE HaoroB «cash-flow», T.e. HaJIOroB Ha MOTOKH

¥ Thuronyi. P. 425.

% Bulutoglu. P. 259.

40 B nannoit pabote OH pacCMOTpeH B pa3ziene «YTPOIIEeHHbIE CHCTEMbl HaIOroo0I0sxe-
HUSD».

! Bhimme yiKe 0TMEUaNoch, 4TO YACTO YHPOIIECHHBIE PEKHMBI OTHOCAT K BMCHEHHBIM Ha-
joraM. Mbl cieyeM 371ech POCCUMCKON TpaguLMU, Pa3AeisaTh YIPOIIEHHBIE PEXHUMBI,
IIpU KOTOPBIX 0a3za HaIOro0OJI0KEHHUs ONpenenseTcs UCXoad U3 (PaKTHYECKUX pe3yibTa-
TOB JAESTENbHOCTH, M BMEHEHHBIE, TP KOTOPBIX 0a3a (MM cyMMa Hajora) pacCUuThIBa-
€TCs Ha OCHOBAaHHMHU MPEJIIONIOKEHUH O TOXOTHOCTH NPEANPUSITUH C ONpeaeneHHbIMH
XapaKTePUCTUKAMU.

2 Crenyer cenath oroBOpKy, UTO BbIACICHHE YIPOIIEHHBIX CHCTEM HANOTOOGTOKCHHS
B OTJETbHBIN Maparpad sBaseTcs ycaoBHbIM. OHU BIOJIHE YAOBIETBOPSAIOT IIHPOKOMY
OTIPE/IENIEHNIO BMEHEHHBIX PEXKUMOB HAJIOr0O0OI0KEHHUS JOXO0AA.
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JEHEXHBIX cpencTB. DTH HAIOTM SKBHBAICHTHBI HAJIOTAM Ha MOTpPEOICHHE C
TOYKH 3PCHUS MPUBEICHHOW CTOMMOCTH. [IpHBIeKaTEIFHBIMU YePTAMU HAIOTOB
HA TIOTOKH JCHEXHBIX CPEICTB SBISIOTCS MPOCTOTA MX MUCYUCICHHS, HEUTpalb-
HOCTh IO OTHOIICHHIO K KaITUTAIOBIOXKEHHAM, a TakKe (ocrmapuBaeMasi HEKOTO-
PBIMH UCCIIEIOBATENSIMH ) JIETKOCTh aIMUHHCTPUPOBAHUSI.

[punsTo BeAEATH Tpu THIA HamoroB «cash-flow», R, RF u S, B 3aBucu-
MOCTH OT 0a3bI HAJIOT000JI0KEHUS.

B cnygae R-Hanora 6a30ii sIBIsS€TCS YHCTHIA OTOK PEabHBIX TPAHCAKIIMN
B JICHE)KHOM BBIPQXEHHH, T.€. PA3HUIIA BBIPYUKU OT pPealM3allud U CTOUMOCTH
HCTIOJIBh3YEMBIX B IPOU3BOJICTBE (haKTOPOB.

RF-nanor ornuuaercs ot R-Hanora teM, 9To B ero 0a3y BKIIOYaeTcs eIle U
pasHUIa MEXAy MOJYYCHHBIMU 3aiiMaMH M BBHIIIAYCHHBIM JOJITOM U Pa3HOCTh
MOJIyYCHHBIX M YIJIAYCHHBIX MPOICHTOB, T.C. YHCThIA (PMHAHCOBBIN MOTOK Jie-
HEXHBIX CPEJICTB.

Haxkomnen, S-rajmorom oOmararoTcs 4MCTHIE IMOTOKH CPEICTB OT IPEATIPH-
SITHS aKIMOHEpaM, T.e. CyMMa BBITUIAYEHHBIX TUBUACHAOB U BBIKYIUICHHBIX aK-
LU 3a BBIYCTOM HOBBIX BBIMYCKOB aKIWi. EciM eJMHCTBEHHBIM HAJOrOM Ha
mpeanpusATHs sBisieTcss Hator «cash-flowy, To ormmune RF-Hanora ot S-Hanmora
B TOM, 4TO 6a3a MIEPBOTO BKIIIOYAET BETHUMHY HANOTA, & BTOPOrO — HET ' B CHITY
OCHOBHOTO ()MHAHCOBOT'O TOXKJECTBA: HAJIOTH TUTIOC BBHITUIATHI aKIIMOHEPaM PaB-
HBI YUCTOMY TIOTOKY JIEHEXHBIX CPECTB.

[pocTeiimei IS BBIYUACICHUS W TO3TOMY OCOOCHHO IPHBIICKATEIHEHOU
IPU HAJIOTOOOJIOKEHUH MaJIoTO MPEIIPUHIMATENBECTBA BRITIANT 0Oa3a R-
Hayiora. OTa 6a3a HajorooOnokeHus 3QHeKTHBHA M aHAIOTHYHA 0a3e, MCIOJIb-
3yeMo#l g Maloro Ou3Heca B APYrux crpaHax. Hampumep, MHOTHE KOHCYIIb-
TauThl win npeanpuanMarend B CIIA npeamounTtaroT, 4To0bI MX OOJaranyu Ha-
JIOTOM HAa TPEANPUHUMATCIBCKUA TOXON KaK WHAMBHAYYMOB. Takoe
HAJIOT000JIOKEHHE [T0 AMEPUKAHCKHAM IPaBWIaM MpeaycMaTpuBaeT 6a3y Hayora,
Osu3Ky0 K 0a3e HaJlora Ha OTOK HAJTMYHOCTH.

basa moToka HATMYHOCTH SIBIISICTCSI OTHOCUTEIHLHO CIIOKHOM B CpaBHCHHH C
HAJIOTOM OT BBIPYYKH WJIM HEKOTOPHIMH BHIAMH BMEHCHHBIX HAJIOTOB, TIOTOMY
YTO TIPU €€ WCYHCIICHUH 3apaboTHAs IU1aTa JOJDKHA OTIACNATHCS OT npuoOsuH. Ho
OHa TMO3BOJISIET Pa3eNUTh HAJOT Ha 3apIuiaTy C HajJoraMH Ha JIOXOJ OT KaruTa-

“ Tpn mOAroTOBKE JAHHOrO MyHKTA HCIIONb30BaHA pabota: Shome P., Schutte C. Cash-
Flow Tax. In: Tax Policy Handbook / Ed. by Partharasarathi Shome, Washington D.C.:
Tax Policy Division, Fiscal Affairs Department, International Monetary Fund, 1995.
P. 169-176.

* Cwm. Shome, Schutte. 1995. P. 169.
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Jla, YTO SIBJISIETCS BKHBIM JIJISl OIMpPENETIeHHs] BETUYMHBI COIMAIBHBIX BBIMIIAT,
KOTOpasi ompejaeisieTcss Ha 0a3e 3apab0THOM IwiaTel. [Ipu 3TOM, Kak IOKa3aHO
Crurimuem”, Takoil HAJOT He MMEET MCKAXKAIOIIEr0 BO3ICHCTBHS HA WHBECTH-
LIMOHHBIE PEIICHUS.

BanoBas Beipyuka

Hanorom moxer oOnaratbest M BajioBasi BeIpydka. Takyro 6a3y mporue pac-
CYMTHIBATh, IOTOMY YTO HE HYXXHO OLIEHHBAaTh CTOMMOCTH (hakTopoB. IIpu 3TOM
YIpOIIAaeTCs U KOHTPOJIb: JOCTATOYHO TOJIBKO IIPOBEPSITH CTOMMOCTD BBIITyCKae-
Mo# nponykuuu. IIpaBia, B HEKOTOPBIX CIy4asX 3TO MOXKET MPEJCTaBISATH CO-
00#1 JOCTAaTOUHO CIOXHYIO 3a1ady. HemoctaTku HaiIorooO0KEHHsS BBIPYUYKH
3aKJIFOYAETCsl B TOM, YTO OH IO CYIIECTBY MPEICTABIAECT COOOH NOMI0 B ILICHE
MPOLYKUUH, T.C. YBEIWYMBACT W3ICPKKU IPOU3BOIUTENSA M, CICJOBATEIbHO,
9KOHOMHUYECKH Hed()(PEKTHBEH, TaK KaK M3AEPIKKU MPOU3BOAMTEINS B ITOM CIIy-
Yae MCKAKAIOTCA .

Br16op 6a3s1 HATOTOOOIOKEHHS 3aBUCHT OT TOTO, KaKHe HAJIOTH MIpe/oia-
raeTcsi 3aMEHUTh HAJIOTOM Ha MaJjIblid OM3HEC, a TakKe U3 COOOPaKEHUH aMHHH-
CTpUPOBaHUH. baza nmoroka HaJIUYHOCTH SIBIISICTCS ﬂy‘uueﬁ, €CJIM HaJIOI' 3aMCHSI-
€T HaJor Ha TNpHOBUIb, a HAJIOTOIUIATENbIIMKAM II03BOJISIFOT  OBITH
IUTATEBIIMKAMH HAJIOTa Ha J0OABICHHYIO CTOMMOCTh Ha IOOPOBOJILHOI OCHOBE.
bazy BanoBOH BBIpYYKH II€7€COOOPAa3HO HCIIOJIB30BATH TOJNBKO TOTZA, KOTAA
npeob1anaoT cooOpaxkeHnus aAMUHUCTPUPOoBaHus. ORHAKO IPU 3TOM HE00XO-
JIMMO, 4TOOBI IpaBHjIa MICHTU(QHUKAIMA MaJIOTO MpEIIPUHUMATENLCTBA HE Jia-
BaJIM BO3MOXKHOCTH BBIIUIAUMBATh 3apaOOTHYIO IUIATy IOA BHJIOM OIUIATH 32
YCIIYI'M MajblX NPEeNIpUATHN WIKM npeanpuHuMareneil. Ecnu Hanor ot BajioBoi
BBIPYYKHU YCTAHOBIIEH C TAKOH CTaBKOM, KOTOpasl yYUTHIBAET OTCYTCTBUE BBIYETA
pacxooB, TO MAaCKMPOBKA 3apa0O0THOM ILIATHI MIIM MTPUOBUTH TIOJ IUIATy 3a yCiIy-
T'M MOXXET OBbITh KpaifHe BHIrOAHOW. Kak yke oTMedanoch BBIIIE, TPENSTCTBO-
BaThb 3TOH (hopMe 370yNOTPeOIeHUSI MOXKHO, pa3peliasi IPUMEHATh YIIPOILICHHbIE
PEKUMBI TOJIBKO B TOM CJIy4ac, €CJIM COBOKYITHAsA BbIpYYKa BCTYNAIOMINUX MEKIY

 Cwm. Stiglitz J., 1976.

46 KapTHHA HECKOJNBKO MEHSCTCA, €CIIH 110 OXWHAKOBBIM CTABKAM 06JIAraloTcs 0G0pOTHI
M0 peanu3aluy Beex 0e3 MCKII0YeHHs IPou3BoauTeneld. B aToM ciryuyae Bce 1eHBI H3Me-
HSTCS B OJUHAKOBOM mpomopiuu. Ho Hamor Bce paBHO MPUBHOCHT HUCKAaXKEHHS B CUILY
sddekTa Kackaga, KOTOPBIA CTUMYIHPYET MPEANPHUSITHS K U30BITOYHOIN BepTHKANbHOI
uHTerpanuu. OIHAKO CleayeT MPHHATH BO BHUMAaHHE, YTO B CIydae HAJlOra Ha OTAENb-
HBIE TPYMIIBI IPEANPUATHI BO3HUKAIOT TAK)KE M M3MEHEHHS B OTHOCHTEIIBHBIX IICHAX.
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co0oit B caenku ap@uiIrpoBaHHBIX NPENIPUITHI HE MPEBHIILIAECT YCTAHOBJICH-
HOTO JIMMHUTa. BO3MOXHBI 1 Apyrye Mephl, HO B JTI000OM Cilydae MOpPSIOK ITpUMe-
HEHUs HAJIOra OT BBIPYYKHU JOJDKEH YUHTHIBATH BO3MOXKHOCTD 3JI0YIIOTPEOICHHH.

Hasnor Ha BajoByIO BBIpYYKYy 4YacTO HNPHMEHSETCS B (OpMe HEe HCKIIIOYH-
TEJILHOTO, @ MUHUMAJIBHOI'O Hajora. OTO MOXKET NOMOYb I'apaHTHPOBATh MOJIO-
KHUTEIBHBIH YPOBEHb JIOXOZOB B TOM Cllydae, KOTAa OJHOW M3 IMPHOPUTETHBIX
neseil BBEOCHUs. 0COOOr0 PEXUMA IS MAJIOTO IPEIIPUHIMATENLCTBA SBIISACTCS
6oppba C ykJIOHEHHEM OT HamorooOsokeHus. [IpoGrmema, cBs3aHHAs C MHUHH-
MaJIbHBIM HaJIOTOM, 3aKJIOYaeTCsl B TOM, YTO IOJIOXKHTEIIbHBIC HAJIOTH 00s3a-
TEJIBHBI JIaKe TOT/1a, KOTAa OM3HeC MMEEeT pealibHble SKOHOMUUYECKHE YOBITKU H
HE JIOJDKEH IUIaTHTh HAJOTH. TakuM 00pa3oM, BOSHUKACT TUCKPUMUHALMS YeCT-
HBIX HAJIOTOIUIATENbIIUKOB, BPEMEHHO HECYIIMX YOBITKH, — OHU MOTYT OBITH B
TPE/IETILHOM Cllydae BBITECHEHbI M3 OM3HECA B PE3yJIbTATe HAJOrO0BJIOKEHHs .
BBIroipl BKITIOUAIOT TOJIOKUTENBHBIE JOXO/BI OIO/KETa OT BCEX HaJIOroIlIa-
TENBIIMKOB, YBEPEHHOCTh OTHOCHTEIBHO Pa3MEpOB HAJIOrOBOH 0a3bl, KOTOpas
OTHOCHTEJBHO JIETKO aJJMUHUCTPUPYETCS IPH MOJIOKUTEILHOM JJ0XOJE, B TO Ke
BpEMsl CTUMYJHUPYsI TMPEINPHATHS IPUHATH CHCTEMAaTHYECKYI0 OTYETHOCTb.
CMSATYHUTB yKa3aHHYIO Npo0JeMy HEOOXOAMMOCTH YIUIaThl Hajora npu yObITOY-
HOCTH TNPEANPUATHS MOXKET MEPEHOC NpaBa 3a4eCTh MUHHMMAJBHBIA HaJor Ha
Oynyliee ¢ MHASKCAMEH WM ydecThb B CYET MHHHMAJIBHOI'O HAJIOI'a CYMMHBI,
yIJTa4eHHbIE 110 «OCHOBHOMY» HAJIOTY CBEPX MUHHMMAIILHOTO 3a IIPEJIIECTBYIO-
mui roJ. DTH NMpaBuiia SKBUBAJICHTHBI NIPaBUJIaM MEepeHoca yOBITKOB Ha Oyay-
IIee ¢ MHJIEKCalueldl U OrpaHUYeHHOTO IepeHoca YOBITKOB B mponuioe. Kak u B
cllydqae nepeHoca yOBITKOB, CMATYEHHE KECTKOCTH OTPAaHHYEHUH CIIOCOOCTBYET
BBITOJIHOCTH WMHBECTHUIIMH, CBSI3aHHBIX C PUCKOM. OTCYTCTBHE TakKHMX IPaBWII
MOXET JIECTUMYJINPOBATh PUCKOBbIC HHBECTUIINH.

4" B npuHIune 1is TAKEX HANOTOIUIATEBIIMKOB MOKET OBITh MPELYCMOTPEHA BO3MOK-
HOCTb UCIIOJIB30BAHUS CUCTEMBI OyXTaJTEpPCKOTO yueTa ¢ JBOMHOM MPOBOAKOH W MpUHS-
TUsT YOBITKOB IJIsI Iieell HaJorooONOXKeHHs B Cllydae MX MOATBEPXKICHUsS yOBITKOB. B
TaKOM CHUTyaruu yOBITOUHBIM HAOTOIIATENBIIMK BBIHY)KAEH HECTH JOMOIHHUTEIbHBIE
U3AEPKKHU.
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4.3. OnbiT Poccunckon ®epgepaunm B NpUMeHeHUN
YyNpOLLEeHHOro Hanoroo610XXeHUsi manoro
npeanpuHUMaTenbLCTBa U BMEHEHHOro
Harnorooo6noXxeHus

4.3.1. Cywecmesyrowjue pexumbi Harro2006510XKeHUss Manno2o busHeca

B HacTosmiee Bpemst B Poccun cymiecTBYIOT J1Ba 0COOBIX pEXHMMa HAIIOTO-
00JI0XKEeHNsT MaJIoro OM3HEeca: yIPOIICHHAs! CHCTeMa HaJOroo0I0KEeHUS U HaJIoT
Ha BMEHEHHBIH noxon. Kaxmas u3 cucteM BBOAUTCS B JEHCTBHE 3aKOHOM CyOB-
ekta Poccuiickoit @enepany Ha OCHOBaHUU JEHCTBYIOLIETO paMoyHoro dene-
pasibHOTO 3aK0HA. COOTBETCTBEHHO B PA3IMYHBIX PETHOHAX MOTYT MPUMEHSATHCS
00e cUCTeMBI OTHOBPEMEHHO (KakK B OOJBIIMHCTBE PETHOHOB), KaKas-TO OIHA W3
cucteM (Kak, HampuMep, B MockBe n KanmnHuHTpanackoit obmaactu), TM60 MOXKET
HC HpI/lMeHHTbCH HUKaKasad U3 HUX. HI/I)Ke H3JI0KECHBI OCHOBHBIC XapaKTepl/ICTl/IKI/I
HCTIOJIB3YEMBIX PEKAMOB HAIOTOO0I0KEHUS.

YHupomeHHas CHCTEMa HAJIOT000JI0XKEHU
cy0BEeKTOB Majoro 6m3Heca

Vcnonp3oBaHre NaHHOTO pEXHUMa HAIOroOOIOKEHHs SIBISETCS J00po-
BOJIBHBIM, U HAJIOTOILIATEIBLIIMKOM MOTYT BBICTYIATh KaK IOPUIUMYCCKHUE JIUIIA,
TaK ¥ NpeanpHHUMaTenn 0e3 00pa3oBaHus IOPHIMYESCKOTO JIMIA, TIPH STOM OHH
He aBisioTes marensumkamu HJIC. OrpanndenneM sBIsieTCs IpeAebHas Yuc-
JICHHOCTHh paOOTHHKOB, KOTOpas He JI0JDKHA TIPEBBIIATh 15 4enoBek, U BhIpyYKa
0T peanu3anuu paboT U ycIyr, KOTOpas JOJDKHA cocTaBisiTh He Ooiee 100 ThIc.
MHHHUMAIIBHBIX MECSYHBIX pa3MepoB OILIATHI TpyAa B rox. Kpome Toro, naHHyo
CHCTeMY HE MOTYT HPHMEHSATh OpPraHHM3alMH, MPOHM3BOIALIME MOAAKIHM3HYIO
MPOMYKIHNIO, KPEIUTHBIE OPraHW3allii, CTPaXOBIIMKH, WHBECTUIMOHHBIE (OH-
b, TIPO(ECCHOHANIbHBIC YYACTHUKH PHIHKA IIEHHBIX OyMar, UTOpHbBIH U pa3Biie-
KaTeNbHbIA OM3HEC U Te, It Koro MuH(UH yCcTaHOBHII OCOOBII HOPSAIOK Beae-
HUSl OyXTanTepcKkoro ydera W oT4eTHOCTH. OOBEKTOM HAIIOTOOOIOKEHHS LIS
MPEANPUATHI SBJISIETCS 110 UX BHIOOPY WIIM BaJloBasi BEIPYUKa, WIM COBOKYITHBIN
JI0XOJI, TIPU pacyeTe KOTOPOro BaOBas BBIPyYKa YMEHBIIACTCS HA BEIUYHHY
Pa3IMYHOTO POoJa TEKYIIMX PacxomoB (Kpome 3apaboTHOM IIIaThl, KAUTaIbHBIX
pacxol0B) U psia yIulaueHHbBIX HaJoroB. KpoMme Toro, mpeanpusatue yruiauuBaet
CTOMMOCTh NaTeHTa (OmnpenesieHHYI0 (UKCUPOBAHHYIO CYyMMY), NPEICTaBIISIO-
1yt coboif Mo CylecTBy MHHUMANIbHBIA Hanor. CTaBKM HAJIOra YCTaHABIHBA-
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10TCS perroHoM B pasmepe 10 30% ot moxona u 10% ot Beipyuku. T.e. ympo-
UICHHBIA HAJOT Ul IPEANPHUITAN TJIABHBIM 00pa3oM 3aMEHSET HaJlor Ha IpH-
OBLTb C OTHOBPEMEHHBIM OCBOOOKICHUEM OT psijia JpyTruX HanoroB. MHnuBumy-
aIBbHBIC MPEANPUHUMATENH — (PU3UYECKHE JINIA YIUIAYUBAIOT TOJIBKO CTOMMOCTD
naTeHra. J[js opraHu3aiuii, IPUMEHSIONINX YIPOIICHHYI0 CHCTEMY HAalIorooo-
JIOKCHHS, COXPAHSCTCS JCUCTBYIONIMHA MOPSIOK YIDIATHI TAMOXKEHHBIX ILIaTe-
KeH, TOCYAapCTBEHHBIX IOIUIMH, HAJOTa Ha MPHOOPETCHNE aBTOTPAHCIIOPTHBIX
CPEICTB, JINIICH3NOHHBIX COOPOB, OTYHCICHUH B TOCYAAPCTBEHHBIC COIMATIbHEIC
BHEOMOKEeTHBIC (DoHABL. [JIs WHAMBHUIAYANBHBIX MpPEANPUHUMATENICH Mpemy-
CMaTpUBACTCs 3aMCHA YIIATHI TIOJJOXOHOTO HAIOTa Ha JOXOJ, MOJYICHHBINH OT
OCYIICCTBIIIEMON TPEIIPUHIMATEIECKON JEeSITeIBbHOCTH, YIUITATOW CTOMMOCTH
MaTeHTa Ha 3aHATHE JAaHHOW JEATENIbHOCTBIO. B pesynbprare MHAMBHIYyaTbHEIC
MPEIPUHIMATENIN OCBOOOXKIAIOTCS OT BCEX HAJIOTOB 33 MCKIIOYCHUEM IaTCHTA
U COIMAIILHOTO HAJIOTa, KOTOPBIA OHU YIUIAYMBAIOT 32 CBOMX Pa0OTHHKOB IO
0o0IM TpaBMIIaM M, KPOME TOTO, 33 CAMOTO IpeANPUHUMATENS (B MOCIECTHEM
ciydae 0a30i CONMAIBHOTO HAJOra SBISETCA HE JOXOJ HpeANpPHHAMATENS, a
CTOMMOCTH NaTeHTa). TpeThs 4acTh MOCTYIJICHUH HAJOra, pacCCYUTHIBAEMOTO OT
JTIOXO0JIa WTH BBIPYYKH, MOCTYMACT B (peiepaIbHbI OIOKET, OCTaIbHOE — B pe-
THOHAJBHBIA M MECTHBIE OFOIKETHI, TTOCTYIUICHUS OT MATeHTa PaCIpPEACIIIOTCS
MorojaM Mexay (eaepaibHbIM U KOHCOJIMIUPOBAHHBIMU PErHOHABHBIMU
OroKEeTaMU.

Hamor Ha BMEHEHHBIH JOXOM

PexxuM BMEHEHHOTO /10X0Ja ABISIETCSI 00s3aTEIbHBIM ISl IPEANPHATHH 1
WHIUBUIYAJIBHBIX IPEANPUHUMATENCH, €CIM OHHM 3aHHUMAIOTCA CIEAYIOIUMHU
BUJAMHM  JEATENbHOCTU:  OKa3aHWE  TMPEANPHUHUMATEISIMH  PEMOHTHO-
CTPOUTEIIBHBIX YCIYT; OKa3aHHWe OBITOBBIX YCIYT (PU3MUECKHUM JIMIIAM; OKa3aHHe
¢GU3HYECKNM JIHIAM TMapUKMaXEepCKUX, BETEPHHAPHBIX M 300YyCIyT; OKa3aHHE
MIPEANPUHIMATEISIMU YCIIYT TI0 KPaTKOCPOUYHOMY IPOKMBAHHIO; OKa3aHUE MPE-
NPUHUMATEISIMA  KOHCYJIBTAallMi, a Takke OyXTalTepCKHX, ayJUTOPCKHX H
IOPUIMYECKUX YCIYT, 0OydeHHe, perneTHUTOPCTBO, MpENoJaBaHle W WHas Jes-
TEJIFHOCTh B 00acTH 00pa3oBaHMsA; OOLIECTBEHHOE NMUTAHHE C YUCICHHOCTHIO
paboratomux 10 50 4enoBeK; pO3HUYHASI TOPTOBIIs, OCYIIECTBIsIEMast 4epe3 Ma-
ra3uHbl ¢ YHCIEHHOCTHIO padoTaomux a0 30 4enoBek, nanaTKH, PhIHKH, JTOTKH,
JIApbKH, TOPrOBbIE MABWJIBOHBI U APYTHE€ MECTa OPraHU3allMd TOPTOBIH, B TOM
YHCIIe HE MMEIOIINE CTAMOHAPHON TOProBOW IUIOIIAAM; PO3HWYHAS BBIE3THAS
(HecTanoHapHasi) TOPIOBJISI TOPIOYE-CMA30YHBIMH MaTepHaIaMH; PO3HUIHAS
CTallMOHApHAsk TOPTOBJIS TOPIOYE-CMa30UYHBIMU MaTepHallaMH; OKa3aHHEe TpPaHC-
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MOPTHBIX YCIYT MpPEANPHHUMATEISIMA U CyObEKTaMHM MaJloro IpelnpUuHHMA-
TEJILCTBA C YMCIIEHHOCTHIO pabotatomux g0 100 yenoBek; oka3zaHHE yCIyT IO
MPEIOCTABICHUIO aBTOMOOWIBHBIX CTOSHOK W Tapaxkeil. O0beKTOM Haiorooo-
JIOXKEHUSI TIPU ITOM SIBIISIETCS BMEHEHHBIH J0XOJ, KOTOPBIM OIpenensieTcs: Ha
OCHOBE KOCBEHHBIX, OOBIYHO HATYpaJbHBIX IIOKa3aTenei, XapakTepH3YIOIINX
MacmTa0dbl U 10X0AHOCTh Ou3Heca. CraBka Haiora cocraBisieT 20%. Coruaib-
HBII HaJIOT ONpEJeNsieTcs] KaK 4acTh (JOoJs) OT CyMMbI Hajora. 3aMeHseT Bce
HAJIOTH, KPOME: TOCY/AapCTBEHHON MOUUIMHBL, TAMOXKEHHBIX IUIATEKEH; JTHLIEH-
SUOHHBIX U PEruCTpaliuOHHBIX C60pOB; Hajiora Ha BJIAZACIIBLCB TPaHCIOPTHBIX
CPEZCTB; 3eMENIFHOTO HaJora; Hajora Ha IOKYIIKY BaJIOTHL. Pacnpenenenue mo-
CTYIUICHUH OT Hajora OCYIIECTBILSIETCS CIEAYIOIMM oOpasoM. [l opraHusa-
i 25% noctynieHui HanpasisieTcs: B GeepanbHblid OromxeT, 25% [ B comu-
anpHble BHEOIODKETHBIE (hoHMBI, 50% [ B pernoHabHBIE U MECTHBIE OIOIKETHI.
Jis npennpuHuMareneit: 75% MOCTYIUICHUH HAIPaBiIAeTCA B PETHOHAIBHBIC U
MECTHBIC OO KeThI, 25% [ BO BHEOIOIXKETHBIC (HOH/IBI.

[IpoOGnemMBbl, BO3HUKAIONINE NPU NPUMEHEHUH
CHEeNHalbHBIX peXUMOB B Poccuu

[IpakTka NMPUMEHEHHs OMUCAHHBIX PEKHMOB HAJIOTOOOJIOKEHHS MAaoro
Om3Heca B permoHax Poccum BeIsIBHIIA sy mpoOieM. Bo-mepBwIX, BHEIOpEHHE
YIPOIIEHHOH CHCTEMBI HAIOTOOOIIOKEHHS TPeOyeT OT PEeTHOHANBHBIX BlacTeil
3HAYUTEIFHO MEHBIINX YCHJIHHA 1O Pa3paboTKe COOTBETCTBYIOUIMX 3aKOHOJA-
TCJbHBIX 1 HOPMATHUBHBLIX aKTOB, YE€M IIPpHU BHCAPCHHUU prOLLlCHHOﬁ CHUCTCMBI,
O/IHAKO HaJIM4YKMe MAaTeHTHOTO IJIaTe)Ka MPU MPUMEHEHUU YIPOUIEHHONW CHCTEMBI
CO3/1aeT OIIpEe/ICIICHHBIC CIIOKHOCTH. BO-BTOPHIX, 00s3aTENbHBINA XapaKTep HAJO-
ra Ha BMEHEHHBIH JOXOJ B 3HAUUTENHEHOW CTEIICHH MPOTHBOPEUHT ACKIapupye-
MBIM IIPH €TO BBEJICHUH LIENISIM MOJJIEPKKH MaJloro OM3Heca M, C OJJHOI CTOpo-
HBI, MOXXET MPUMCHSTHCSA MPEUMYIICCTBEHHO B KA4ecTBE MeTojna OOphOBI C
YKJIOHEHHEM OT HAaJIOTOB B cpepe MaJioro MmpeanpruHAMAaTenbCcTBa. Bmecte ¢ Tem
Takas 00s3aTeIbHOCTh CUCTEMbl BMEHEHHOTO HAJIOTa MHTEHCH(UUMPYET Mpo-
Lecchl JI0OOMPOBaHKS MHTEPECOB KaK MaJloro OM3Heca, Tak M JIOCTaTOYHO KPYII-
HBIX COOCTBEHHHKOB, KOHTPOJIMPYIOIINX 3aTparuBacMble oTpaciu. Takoe molo-
KCHHE yCYTyOJsIeTCs TeM, YTO MOTCHIIMAIBHBIC TUIATSIBIINKA JAaHHOTO Hajora
CHIIBHO Pa3MU4aloTcs 1mo pasmepaMm. COOTBETCTBEHHO, OIICHKH MOTEHIIMAIBHOTO
(BMEHSIEMOT0) J0X0/1a, PACCUUTAHHBIC MO MPOCThIM (HOpMyJaM Ha OCHOBE Ka-
KHUX-THOO BBIOPAaHHBIX HATYpalbHBIX TIOKa3aTeleH, XapaKTepPH3YIOUINX Mpe-
MIPUHUMATEIBCKYIO IESTEIFHOCTD, CHIBHO OTIMYAIOTCS OT PEabHO MOIydacMo-
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ro NpeANpUATHAMHE U (PU3NYECKUMU JIMIaMu 1oxoja. OTHOCHUTEIbHO OoJbINe
TIPEATIPUATHS, PEATU3YIONIIEe 3KOHOMHIO OT MacTaboB MPONU3BOJICTBA, B TAKOH
CUTYyallMl MMEIOT Hu3Kue 3(p(heKTHBHBIE CTaBKH OOIOXKEHHMS, a IEHCTBUTEIBEHO
MaJible TIPEIIPHUSTHS NCIIBITHIBAIOT HEIIOMEPHBII HAJIOTOBBIN THET. B pesyibraTe
BO BHCAPCHUH HAHHOT'O pEKHMa 3aMHTCPCCOBAHbBI B OCHOBHOM TC XO3SMCTBEH-
HBIE areHThl, KOTOPbIE MaCKUPYIOT CBOI OM3HEC MO Majblif, Ha caMOM JieJie He
SIBIISIFOIMICS. TAaKOBBIM. Pedb MIET 0 JA0CTaTOYHO KPYNHBIX TOPTOBBIX, TPaHC-
MOPTHBIX NMPEINPHUITUSIX, Kade, peCTOpaHax, aBTO3aPABOYHBIX CTAHLUIX U AP.,
KOTOpBIC BIIOJIHE MOTYT (PYHKIIHOHUPOBATH HA OONIUX OCHOBAHHUSX.

Crenyer Takxe OTMETHTB, YTO YIPOIIEHHAasi CUCTEMa HaJIOr000JI0KEHUS BO
MHOTHX CIIy4dasx HE HCIOJIb3YyETCS] MaJIBIMU MPEANPHUATHAMHU. JTO OOBSICHACTCS
BEChbMa BBICOKMMH CTaBKaMU HAaJOTOO0OJIOXKEHHS BBIPYUYKH WJIH COBOKYITHOTO
JI0XO0/1a HapsAy C OTCYTCTBHEM pa3pelIeHHsl BblYETa KalUTaJbHBIX PAaCXOJIOB
NPEANPUATHS B KakoW-IMOo ¢opMe, HaJM4YMeM IMAaTEHTHOTO IUIaTeXKa, a TaKkxkKe
CJIO’KHOCTBIO BOCCTAHOBJICHHSI y4eTa INPH Hepexoie K OOIeMy pexXHMy, €CIH
Takasi He0OXOJUMOCTb BO3HMKAeT. BeiencTBue pasnMyHOrO Mmojaxoja K Mpen-
MpUATUIAM U (1)I/I3I/ILICCKI/IM JimaM JaHHass CUCTEMa NPUMCHSACTCA B OCHOBHOM
WHIMBHUYAIBHBIMH TIpenpHHUMaTessiMi. OHAKO YacTO PEIUIHEHTaMH BBITO/1
OT TIPUMEHEHUS JaHHOW CHUCTEMBI SBILSIFOTCS HE JIMILA, ACHCTBUTEIHHO BEAYIIHE
Mauiblii OusHec. [TosokeHne 0 TOM, 4TO MPH YIPOIIECHHOH cuctemMe Juis (hu3mye-
CKHX JIUI] MaTCHT 3aMCHSCT HO}IOXOI[H]:Iﬁ HaJIOT 1 CBOAUT IUIATCKHU COLIMAJIBHOTO
HaJlora K CHMBOJHMYECKMM CyMMaM, ITPHUBEJIO K TOMY, YTO 3Ta CUCTEMa IINPOKO
UCTIONIB3YETCS MPEIIPUATUAMH KaK CIOCO0 BBITUIATHI 3apa0OTHOM IJIaThl CBOMM
pabOTHHUKAM, CBOASAIIMI MPAKTUYECKH K HYJIIO IUIATEXH MOJO0XOJHOTO M COLU-
QJIBHOTO HaJOTa.

TakuMm 00pa3oM, AeHCTBYONIas CUCTEMa HAJIOTOO0JIOKEHHUS MajIoro Ou3He-
ca HE CO3/1aeT OJAaronpUsATHBIX YCIOBHH ISl €T0 pa3BUTHS 3a CUET yNPOIICHHS
HAJIOTOO00JIOKEHHSI M CHIDKCHHS HaJOroBOW Harpy3ku. OmHOBpeMeHHO oba pe-
’KHMMa CO3aI0T 3aKOHHBIE HAJIIOTOBBIE JIa3€HKH, TO3BOJISIIOIINE KPYITHBIM U CPe/l-
HUM TPEANPUATHIM CHI)KATh BEIMYMHY HAJIOTOBBIX IUIaTrexeil. B To ke Bpems
nzest MpUMEHEHUs B cepe Masioro 6uzHeca 0co00H CHCTEMBI HATOTOOOT0XKEHHS
3aCITy’KMBAaeT CaMOT0 BHHUMATEIBHOTO PACCMOTPEHHMS. BaXHBIM apryMeHTOM B
ee TOJIB3Y SIBJIAETCS TO, YTO YIPOIIEHHE HAIOTOOOI0KEHUS U, COOTBETCTBEHHO,
y4YeTa MO3BOJISICT YIYUIIUTh YCIOBHS (DYHKIIMOHMPOBAHMS Majloro MpeaIpHHHU-
MaTeNbCTBa 3a CYET CHIKEHHS 3aTpaT (Kak (pUHAHCOBBIX, TaK M TPYAOBBIX) Ha
BEACHHE ydeTa U pacdeT HanoroB. OZHOBPEMEHHOE YIIPOIICHHWE HAJIOTOBOTO
AJIMUHUCTPUPOBAHUA MOKET CHOCO6CTBOB3TL POCTY HAJIOTOBBLIX HOCTyHJ’leHI/Iﬁ
OT Majioro Ou3Heca.
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O6cyxnaBmuecs B 2002 r. BapuaHThl pepOpPMUPOBAHHUS
HaloT000JOXEeHH Manoro OW3Heca W NPHUHATHI I

B 2002 r. HOBBIH MOPAAOK HATOTOOOIOXKECHHS

Majaoro OusHeca

Ha Ham B3ruisi, TJIaBHBIM KPUTEPUEM OLIEHKH NPEUIOKEHUH B 001aCTH yII-
POLIEHHS HATOTOOOI0XKEHHS SBJISETCS HAINYNE PEabHOTO 00JIErYeHUsI HaJIoTro-
BOro OpeMEHM W M3JepKEK yIUIaThl HAJIOTOB UISl MalbIX NMPEANPHATHA MpH OT-
CyTCTBUM BO3MOXKHOCTH YKIIOHEHHS OT HAJIOTOB Ui MPEANPHATHI, He
OTHOCSIIIMXCSL K Kareropuu Maibix. K coajeHuro, OOJIBIIMHCTBO IpeisiaraB-
IUXCsl K 00CYXK/ICHHIO MaTepualioB, MOCBSAIIEHHBIX PEYOPMUPOBAHUIO CYIIECT-
BYIOIIEH CHCTEMBI, He OTBEYAJIO BBICKA3aHHOMY TpeGoBaHmIo . [Ipenarapmye-
Csl CUCTEMBI CO3/1aBalIl BECbMA 3HAYUTEIIBHBIE BO3SMOKHOCTH JJISl YKIOHEHUS OT
HaJIOrOB (B 3HAYMTENILHOM CTEIIEHH 3TH BO3MOXKHOCTH COXPAaHEHBI U B PUHSTON
penakimu rias 26.2 u 26.3 Hamorosoro xozxekca). s 3TOro MO>KHO, Halpu-
Mep, 3aMacKHUpOBATh CBOM OW3HEC MMOJ Majoe MNPEeANpPHHUMATENBCTBO, JHOO
(bopManbHO pa3zenyB NPEeNIpUATHE Ha COBOKYIHOCTb MAbIX, JIMOO BHIACIHB B
cocTaBe KOHTPOJIMPYEMOW I'pYMIIbl MPEANPUATHHA HEHTPHl NIpUObUIM B BUAE Ma-
JbIX npennpusatiid. K cozgaHuio MHUPOKUX BO3MOXKHOCTEH YKIOHEHHS OT Hajo-
TOB B IIPEUIaraBIINXCs NPOEKTaX MPUBOJIWIIA, B IIEPBYIO O4epelb, KpalHe IIu-
pokast cepa MPUMEHEHHS MPEAIaraeMoro MopsaaKa MPH OTCYTCTBHU KECTKUX
OrpaHMYCHUI Ha MaciuTalbl JesTeNIbHOCTH npeanpusthid. [lepedens momycru-
MBIX c(ep JIesATEIbHOCTH BKIOYaJl POSHUYHYIO TOPIOBIIO, OBITOBOE M TpaHC-
MIOPTHOE OOCITy’KUBaHUE, CTPOUTEIBCTBO U PEMOHT, MPOUYHE YCIYTH, CEIbCKOE
XO035HCTBO, NMPOMBIIUIEHHOCTh, HAyYHO-TeXHUUecKas chepy u ap. Eciam okasa-
HHUE YCIYI' HACEJCHUIO M PO3HUYHAs TOPTOBIIS SIBIISIOTCS €CTECTBEHHBIMH Ce-
pamMu Majoro MnpeJnpUHUMATENbCTBA U ONACHOCTh C TOYKH 3PEHUS YKIOHEHUS
OT HAJIOTOOOIOXXEHHS MOXET MPEACTaBIATh IJIaBHBIM 00pa3oM JpoOieHue
IIPENIPUATHHA HA CETh MaNbIX, a TAK)KE NPUMEHEHUE PAa3HBIX PEKUMOB IIPEITPH-

8 Ppeup, uzaerT, B yacTHoctu, o Ilakere 3akoHompoexToB, moarorosieHHslx MHC PO u
MOPT P®, BruogaromeM MpoeKThl cienyrommx rinas Hamorosoro kozexca: COop 3a
MIPaBO TOProBiIM; YMPOIIEHHAs! CHCTEMA HAJIOr000I0KEHUSI HHIMBUAYATbHBIX TPENpHU-
HUMaTelel Ha OCHOBE NaTeHTa; EAMHBIN HalIOTr Ha BMEHEHHBIHN 10XO0 AJIs1 ONIPEEIEHHBIX
BUJIOB JIEATEIBHOCTH; YIIPOLIEHHAs CUCTEMa HaJIOr000I0KEHUs OpraHu3aluil 1 HHIUBHU-
IyalbHbIX MpeANpHHUMaTeNel, a Takke npoekre dDenepanbHoro 3akoHa «O BHECEHHH
nononHenuit B HanoroBslil koxeke Poccuiickoit deneparyu (B 4acTH YIPOIIEHHON CHC-
TEeMBl HAJIOTOOONIOXKEHHS UIA CyOBEKTOB MAJIOTO MPEANPHHUMATENbCTBA), BHECEHHOTO
nenytaramu ['ocynapctBennoit Jymer U.JI. I'paueBsim u O.I'. ImutpueBoit (27 uroHs
2001 r.).
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SITUAMH, OCYIIECTBIISIOLUIMMH CXOKUE BUIBI AESATEIBHOCTH M MPUHAAISKAIIUMHU
OIHOMY BIIaJIeTIblly, TO B CIIy4ae OKa3aHMs yCIyr MPEeJIpUATHSIM BO3MOXKHOCTH
JUTSL YKIIOHEHHSI CYIIECTBEHHO PACIIUPSIOTCS. B TO e BpeMs 3TH CHCTEMBI He
CO3JIAI0T CEPhE3HBIX CTUMYJIOB IJIsl pa3BUTHsI Masioro OusHeca B Poccun.

[MpexacraBnsiercs: Heleaecoo0Opa3HbIM B YUCIIO 33714, CTOSIIHMX MEPes CHC-
TEMaMH Haloroo0J0oKeHHsT Majioro OW3Heca, BKIIOYATh yMEHBIICHHE YKJIOHE-
HUS OT HAJIOTOOOJIOKEHHS B TEX OTPACIIX, A€ KOHTPOJIb MapaMeTpoB, HOpMU-
pyMOIMX HaJoroBylo 0a3y, 3aTpynHeH. B medcTByromed cucrteme Hajiora Ha
BMEHEHHBIM JOXOJ M B CYUIECTBYIOIIMX IMPEUIOKEHHUSIX 3Ta 3ajjaya peraeTcs
IyTeM BBEJCHUS 0053aTENbHOCTH JAHHOTO PEKUMa JUISl ONPEJEIICHHBIX BHJOB
JeSITENFHOCTH. Takoe pelieHre MPeICTaBIsACTCS OMIMOOYHEIM U IPUBOINT JIHIIh
K PE3KOMY OIpaHMYCHHIO MACIITa00B MPUMEHEHHUS YIPOIIEHHBIX CHCTEM U II0-
TepsIM, BO3HUKAIOIIUM Y JOOPOCOBECTHBIX HAJOTOIIATENBINUKOB. [yl BUJIOB
JIESITEIEHOCTH, B KOTOPBIX YKJIOHEHHE OT HAJIOT000JI0KEHNSI 0COOEHHO IIMPOKO
pacmpocTpaHeHO W HE MOJIASTCS BEIABICHUIO MPH OOBIYHBIX HAJOTOBBIX IPO-
BEpKax, BO3MOKHO IIPUMEHEHHE MUHHMAIBHOTO BMEHEHHOTO HAJIOTa, BEJTMYNHA
KOTOPOTO JI0JDKHA OBITh CYIIECTBEHHO MEHBILIEH, 4eM B JOOPOBOJILHOM CHCTEME.

Ipunsateie @enepanbHbiM 3ak0HOM 0T 24.07.2002 Ne 104-D3 rnassr Hao-
TOBOTO Kojekca 26.2 «YIIpOoIIeHHas: CHCTeMa HajIorooonokeHus» u 26.3 «Cuc-
TeMa HaJIOTOOOJIOKEHH B BUAE €AWHOIO Hajlora Ha BMEHEHHBIN JOXOJ IS OT-
JIENIbHBIX BHJOB JEATENILHOCTHY» B 3HAYUTEIBHOW 4YacTH HE CBOOOIHBI OT
HEJI0OCTaTKOB, CBOWCTBEHHBIX JICHCTBYIOIIMM PEXHUMaM HAJIOT000JI0XKEHHS Ma-
JIOTO TIPENIPUHUMATENBCTBA, A TAKKE PATY MPOCKTOB, 00CYKIABIIMXCS A0 MPU-
HATHS 3THX TIaB. MHOTHE TOJI0KEHUS BBOJMMOTO 3TUMH TJIaBaMH PEeKUMa Ha-
JIOTOOOJIOKEHUST HE CO3MAI0T OJArOMPUSITHBIX YCIOBUH 3HAYUTEIBHOMY YHCITY
MaJIBIX MPENPHUATHH, HAPYIIAIT HEHTPaIbHOCTh HAIOTOOOI0XKEHHUS, OHOBpE-
MEHHO TOpO’KJasi 3HAYUTENBHBIC MPEUMYIIESCTBA U T€X, KTO MOXET CO3JaTh
HECKOJIBKO TPEANPHUATHH, MPUMEHSIOMNX Pa3InYHbIE PEXHUMBI U pacIpene-
JISIOIINME pa3iIMyYHbIe BHJIBI JOXOAOB M 3aTPaT MEXAY NMPEeINpUITHSIMU C pa3HbI-
MU PEKHMaMH TakK, YTOOBI CHU3UTH HAJOTOBBIE 0053aTEIbCTRA.

B 10 ke BpeMs HEKOTOpPbIE KPUTHKYEMBIE TIOJIOKEHHUS ATOTO TTOPSIKA HAIIO-
ro00J0KEHUS MaJIor0 IPEANPHHUMATEIBCTBA SBISIOTCS BIIOJIHE MPHEMIEMbIM
KOMITPOMHCCOM, TTO3BOJISIFOIMM YMEHBIIUThH YKIOHEHHE OT HAaJOTr000JI0KEHHS C
UCIOJb30BAHUEM MANbIX NPEANPHUATHN, OJHOBPEMEHHO HE CO3/aBasi M3JIUIIHUX
CIIO)KHOCTEH TeM, KTO ACHCTBUTEIBHO HYKJACTCS B YIIPOIICHHOM yUeTe.

Taxk, HanpuMep, BCTPETHBILEE 3HAUUTENFHYI0 KPUTHKY TIOJI0KEHHE O 3aMe-
HE eIMHBIM HaJIOTOM, B3UMAEMbIM IO pe3yJbTaTaM XO3SHCTBEHHOW NesTelIbHO-
cty, B ToM uncie u HJIC, sBasercs onpaBAaHHBIM, €CIIM HE OMpEJENeH MexXa-
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HU3M BBLABIICHUS U HAKa3aHHS TaKKX 3JI0YNOTPEOICHHI, KaK CO3JaHNue HCKYCCT-
BEHHBIX IMOCPETHUKOB (WJIM OpraHU3aluii, IPON3BOIMIINX HE3HAUNTEIbHBIC U3-
MEHEHHs B HPOIYKIHH, NIEPENPOaaBaeMOi HPEANPUITHAM, HCHIOIb3YIOIUM €€
Kak (aKTop NMPOHM3BOACTBA) IS MMUHHUMH3AILMK HAJIOTOB 3@ CUYET UX OTCPOYKU
NP 3aJIepIKKe TUIaTekRed MeXIy NPUMEHSIOUIMMH METO/ HAYMCIEHUH M Kacco-
BBIH METOJ y4eTa.

OrpaHuueHre B OTHOIIECHNH JIOJIH HETIOCPEICTBEHHOTO yJacTHs JPYTHX Op-
raHU3alui B MPUMEHSIOINX YIPOIIEHHYIO cUCTeMY (25%) ABISIETCSI BaXKHBIM U
OTYACTH CMSTYAIOUIMM ITPOOJIEMBI C YKIIOHEHHEM TPyl adGUIMPOBAHHBIX JIUII,
HO TOJIBKO oTdacTH (cT. 246.12, n. 3, n/m. 14). Hanpumep, nBa mpennpusaTus ¢
Pa3sHBIMH PEXMMaMH HAIOTO000I0KEHNST MOTYT PHUHAJICKATh OHOMY (huznde-
cKOoMy JHIly. Bo3moxHO n kKocBeHHOE ydacTre. Kpome Toro, coxpaHsercs BO3-
MOYXHOCTb MOJY4€HHsI BMECTO JIMBHJICHIOB OT KPYITHOTO MPEIIPHUITHS JT0X0J0B
yepe3 Majoe MpearnpusiTie (FopuaIuuecKoe win (pusndeckoe o). B To e Bpe-
M, €CITH MPEATIPUATHA Jaxke ¢ OOoNbIIel JoJieil ydacTust He BeAyT OOIIHMX BHIOB
JICSITEIBHOCT W HE BCTYNAIOT MEXIY CO000H B CHEIKH, BO3MOXKHOCTH
HaJIOTOBOTO TJIAHUPOBAHUSI C MCIOJIB30BAaHUEM MaJIbIX NPEANPUSTHH 3aTpyaHe-
HBIL.

OrpaHuueHye Mo YMCICHHOCTH MPEANoiIaraeT BO3MOXKHOCTh MPUMEHEHUS
YOPOIIEHHOTO PeXUMa IPEANPUATHIMHI C YUCIOM COTpYIHHUKOB 110 100 yemoBex
(cr. 246.12, n. 3, n/n. 15). Ha takux npeanpustusx, Kak HpaBuio, padoTaer
podeCcCHOHANBHBIN OyXrajnTep, MO3TOMY MOXKHO HPEAIOJIOKUTh, YTO TaKHe
peanpusaTHs OyAyT NPUMEHATh YIPOLICHHBIC PEXHUMBI HE CTOJNBKO C IIENBIO
YIPOIIEHHS y4eTa, CKOJIBKO C LIEJIbI0 MUHUMH3ALUK Hanoros. Eciu y4ecTs, 4To
HET JOCTATOYHBIX MNPEMSTCTBUH AJsl BBIIATHI 3apabOTHOM IIaThl KPYMHBIMU
MPEANPUATHIMH C UCIIOIB30BaHIEM MAJIBIX IPENNPUATHH, TaHHAS HOPMA Ipe-
CTaBISIETCSI N3JMIIIHE IIECIPOH.

CyIecTBeHHBIM OTpaHIMYEHHEM MOTJIa OB OBITH OTpaHUYEHHE B CT. 246.12,
m. 3, n/m. 16, kacarorieecsi ctouMocTi uMyiectsa (10 100 miH py6.), omHaKO
pedb B ATOM OTPaHUUYCHHUH HJIET TOJbKO 00 aMOPTHU3MPYEMOM HMYIIECTBE, a
KpoMe TOro, He 3a()MKCHPOBaH MEXaHW3M OIIEHKH 3TOro MMyinectBa. Eciam oHO
OLICHMBAETCS 10 JAHHBIM HAJOTOBOTO Y4€Ta, TO MPU HEMEIJICHHOM CIIHCAaHUU
CTOMMOCTH ero OyJeTr HyseBas. B To jxe BpeMs Ui MpUMEHEHHs] OLIEHKH TaKOTo
MMYILIECTBA 110 JTAaHHBIM OYXTaJITEPCKOTo y4eTra ImoTpeOoBaioch Obl BECTH TaKOW
yueT. Buanmo, MexaHu3M OLEHKH [UIsl IAHHOTO CITydast CIeAyeT IBHBIM 00pazoM
oroBoputs B Konekce.

BakHbpIM sIBJISIETCSI OrpaHMYEHHE IIpaBa HAJOTOIUIATENBIINKOB BBIOMPATH
MIPOM3BOJIEHO PEXUMBI MEXKIY YHNPOLIEHHBIM M obmuM (cT. 346.13, . 7). B To
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JKe BpeMsl ISl YMEHBIIICHUST BO3MOYKHOCTEH 3JI0yIOTPEOICHUH CPOK, TOCie KO-
TOPOTO MOXHO TIOBTOPHO BEPHYTHCS K YNPOIIEHHOMY PEXHMY, CIEIOBAIO ObI
YBEIUYHUTB /10 TPEX JIET.

Boo011e BO3MOKHOCTB BBIOOpa MEXIY JOXOAOM M J0XOJOM, YMEHBIICH-
HBIM Ha BEJIMYMHY PACXOOB, CO3[a€T MHOXECTBEHHBIE BO3MOXKHOCTHU JIS 3110-
ynotpeGnenuii. [Ipumeps! Takoro poaa yxe NpUBOAWINCH BhIIIE B paszeine 1.5.

CyIecTBeHHBIM OTPAaHHUYCHUEM SIBJISIETCS TO, YTO «OOBEKT HAJIOr000JI0XKe-
HUSI HE MOXKET MEHATHCS HAJOTOIIATEIIBIIUKOM B TEUEHHE BCETO CPOKa IIPHUME-
HEeHHUsl YIPOUIEHHOH cucTeMbl HayorooOnoxenus» (cr. 346.14, n. 2). OxHako
caMa BO3MOXKHOCTb OJHOBPEMEHHOI'O CYLIECTBOBAHMSI HECKOJBKUX YIPOILEH-
HBIX PEXHMOB CO3/1a€T BO3MOYKHOCTH [UISl YKJIIOHEHHS OT HaJOTOO0OJIO0XKEHHS,
IIPUYEM HAIOro00JI0KEHHE JO0XOJOB IO HHM3KOH CTaBKe JEIaeT BO3MOXHBIM
0co0eHHO A(P(PEeKTUBHOE NPUMEHEHHE YIPOIICHHBIX PEKUMOB ISl ATOM LEIH.
MosxHO oxuaath, uto B TedyeHue 2003—2004 rr. BeIUIAaTHl 3apaOOTHOM IJIaThI
yepe3 TakHe Mallble NPEeNNpHUsITHS NPHOOPETYT MaccoBbI Xxapakrep. Ilo-
BHIMMOMY, TOBOPHTH 00 OTMEHE Takoro pexkuma 1o 2005 r., korga oH AOIDKEeH
ObITh OTMEHEH B COOTBETCTBUM C moiyioxkeHusiMu Kojekca, 3aTpyIHHUTENBHO,
OJIHAKO BaXXHO, 4TOOBI HE INPOM3OLLIO NPOJJICHHE 3TOro Iopsiika Ha Oojee
MIO3/THAE CPOKH.

OmnacHBIM HPEACTABISIETCS] OTCYTCTBUE OTPAaHWYEHHH HA MPUMEHEHHE YII-
POIICHHBIX PEKUMOB Ul YYaCTHUKOB BHEIIHEAKOHOMHYECKOH esITeIbHOCTH.
B03M0HO, IOTHBII 3aNpeT — CIAUIIKOM KECTKasg MEpa, HO U MOJIHOE OTCYTCTBHE
OTpaHWYCHUH I1eJIecO00pa3HbIM Ha3BaTh HENb35. BO-TIEPBBIX, 3TO MOXET NIpH-
BECTH K IPUMEHECHHUIO TaKUX (DOPM yKIIOHEHHS, KOTOPBIE COIMPSKEHBI CO 3HAUH-
TEJBHBIMH MOTEPSIMH JTOXOJI0B Or0/pkeTa (OCOOCHHO 3TOMY MOTYT CIHOCOOCTBO-
BaThb HEJOCTATOYHO 4YeTkue QopMyiaupoBkn B  HajoroBom  kojekce
otHocutensHo H/IC, ymmaunBaemMoro mpu ummopTe ToBapos). Bo-BTopsIx, yua-
CTHUKU BHELTHEAKOHOMHUECKOH IESTENbHOCTH, KaK IIPAaBUJIO, UMEIOT BaJIIOTHBIE
cyeTa, a B 3TOM Cllyyae TpeOyeTcsl peryssipHbli MpoQecCHOHANbHBINA YYeT, T.C.
JUISL TAKUX TPEATIPUSTHN BBIMTPHIII OT IPUMEHEHNUS YIPOIIEHHOTO y4eTa Cylle-
CTBEHHO CHMXaeTcs, OoJiee Toro, (hakTHIecKH MpophecCHOHATTBHOMY OyXTantepy
Oyzaer ynoOHee BECTH MOJTHOICHHBIH yUeT ¢ ABOHHON MPOBOAKOM.

Jloxonsl i Leaeil NPUMEHEHHs YIIPOLEHHOW CUCTEMBI BKIKYAOT J10XO0-
Jbl OT pealn3aly U BHEPEATH3allMOHHbIE J0XOJbl, ONpPEAEICHHbBIE B COOTBET-
cTBUM co cT.cT. 249 u 250 HanoroBoro xonekca. IIpu mocnenoBarensHOM MpH-
MeHeHnn Hayora cash-flow tuma R oOmaratbcs MOMKHBI ObUTH OBl TOJBKO
peaspHBIe TIOTOKHM JEHEXHBIX CPEICTB, T.€. MOCTYIICHUS CPEACTB 3a TOBApHI,
paboThI, YCIYIH AOJDKHBI BKIIOUAThCS B 0a3y HAJoTa, a MOJyYeHHBIC KPEAUTHI,
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MOJIYUYCHHBIC MPOUCHTbBI HE JOJIKHBI. Taxkke W BBIUMTATLCS W3 633]:.1 HaJiora
JIOJDKHBI BBIIUIATH 32 NPUOOpETeHHbIE (haKTOPhI IPOU3BOACTBA, HO HE JOJDKHEI
BBIYMTATHCS BBIIIAYCHHBIE NPOIEHTH W IIOTAIICHHE OCHOBHOM CyMMBI 3aiima.
JI71s1 KOPPEKTHOTO ONMMCAHUsS TaKoW 0asbl cemoBaio Obl WM MUCATh OTIACIbHBIN
nepeueHb JTOXOA0B U PacXoJOB Ul MaJloro OM3HEeca, WM COCNIaThCsl Ha COOT-
BETCTBYIOIIME CTAaThbU U3 TIaBbl 25. B mocnenHem ciydae HEOOXOJMMO YUUTHI-
BaTh 0COOEHHOCTH CTPYKTyphl HamoroBoro xonekca P®, B KoTopoM 9acTh J0-
XOMOB OT pealn3alliy BaTIOTHI, J0XOJAbl OT IPEIOCTABICHUS HMYILECTBA B
apeHIy, IJiaTa 3a MpeJoCTaB/IeHHE B MOJb30BaHUE NPaB Ha pPe3yJIbTaThl MHTEN-
JIEKTyaJIbHOM JeSTEIBbHOCTH, O€3B03ME3/IHO TOJIyYEeHHOE UMYIIECTBO M HEKOTO-
pBle ApyTHe BHIBI JOXOAO0B BBIJCISIFOTCS B CAMOCTOSITEIBHYIO CT. «BHEpEAIN3a-
LIUOHHBIE NOX0ABD» (CT. 250). DTa ke CTaThs BKIIOYACT MOyYCHHBIE TTPOLIEHTHI.
Takum 00pazoMm, JUIsi UCKITIOYEHUs! TIOJyYSHHBIX IPOLEHTOB U3 HAJIOrOBOI 0a3bl
CJIe0BaJIo OBl CIIEIMAIFHO OTOBOPHUTH 3TO MpaBHiio. CHMMETPUYHBIA HOPSIOK
JIOJDKeH ObUT OBl JAEHCTBOBAaTH B OTHOLICHHH IPOIEHTOB YIUIAYWBACMBIX, T.C.
OHHM HE JTOJDKHBI OBUTH OBI HCKITIOYATHCS M3 0a3bl HAJIOTOOOI0KEHHS.

Opnako ['ocymapctBenHol J[yMoii ObLTO IPUHATO PEIICHUE BKIIOYATh IM0-
JIy4eHHBIC TPOLCHTHI B JIOXOABI ¥ BBIYNTATH yIUIAYEHHbIE NPOLEHTH! U3 HAJIOTO-
BOM 0a3bl B cocTaBe pacxoioB. Takoe pemieHne oOecreunBacT HEUTPAIBHOCTD,
€CIIM IOMHMO HPOLIEHTOB B HAJIOTOBYIO 0a3y BKIIIOYAIOTCS MOIyYCHHBIE TOTOKH
JCHCIKHBIX CPEACTB U UCKIIFOYAIOTCA U3 HEC BBIIJIAYCHHBIC, T.C. KOrJla MIpUMEHA-
ercs He Hator R, a Hanor RF u3 rpynmer Hanoros cash-flow. T.e. B 3ToMm ciryuae
OCHOBHAsl CyMMa KpeInTa JOJDKHA BKJIIOYUTHCS B 0a3y HAJIOTOOOJIOXKEHUS, a TIPH
€¢ BBINJIATE OHA JI0JDKHA YMEHBIINTH HATOTOBYIO 0a3y.

Pazymeercs, Bce pacCyAeHUS 1O BOIIPOCY HEUTPaATIBHOCTH MU IMpHUMEHe-
HuM Hasora cash-flow UMEIOT CMBICK TIPU YCIIOBUU OTCYTCTBUSI OTPaHUYCHHUHN Ha
MIEPEHOC yOBITKOB.

OnHaKo MpH 3TOM CJIEAYET OTMETUTbD, YTO B JEHCTBUTEILHOCTU HEMEIJICH-
HOTO BBIYETA PACXOJI0B HAa OCHOBHBIC CPEACTBa B NMPHUHATON riaBe 26.2 HeT. B
OTHOLIEHHUH OCHOBHBIX CPEICTB, MPHOOPETEHHBIX A0 NPHHATHS YIIPOILECHHOTO
PEeKMMa, OCYIIECTBISIETCS (paKTHUECKH aMOpPTHU3amus, TPOCTO 10 WHBIM NPaBHU-
JaM, 4eM Ipu oOmieM pexuMe. B OTHOIIEHMM OCHOBHBIX CPEJCTB CO CPOKOM
MOJIE3HON 3KCIITyaTallld, He MPEBBIIIAIONIEM TP IO, CIHCaHUE OCYIECTBIIS-
€TCsl B T€YEHUE OAHOTO rofa. i akTMBOB CO CPOKOM MOJIE3HOTO HCIOJIb30Ba-
Hust oT 3 1o 15 net amopTH3anus ocymecTsisiercs mo Hopmam 50%, 30% u 20%
B MEPBBII, BTOPOIl M TPETUH I'OJbl IPUMEHEHUS] YIIPOLIEHHOW CUCTEMBI COOTBET-
CTBEHHO. {11 akTUBOB ¢ OoJiee UIMTENBHBIM CPOKOM CIYXOBI IPETyCMOTPEHO
cnucanue «B TedeHne 10 JeT mpuMeHeHHs YIMPOIEHHONW CHCTEMBbI HAJIOT000II0-
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JKCHHU paBHBIMU JOJIIMU OT CTOMMOCTU OCHOBHBIX CPCIACTB». HonyqaeTca, 4qTo
JUIsl TAKMX aKTUBOB HEMEJICHHOT'O CIIMCAHUS HET, U HAYHUCISIETCS aMOPTU3aLUsL.
Taxoii mopsiok (haKTUIECKH JENaeT «yHNpPOLICHHYIO» CHCTEMY JOBOJBHO CIIOXK-
Ho#l. IIpu mpUMeHeHnH aMOpTHU3alMU Y4eT ¢ JBOMHON MPOBOJKOM Jierdye U Io-
pOXIIaeT MEHbIIIE OLUIMOOK, YEM pacyeT HeMOCPEACTBEHHO UCXO/sl U3 KHUTH y4e-
Ta J0XOA0B U pacxofoB. OYeBHIHO, 4YTO MNPH TaKUX YCIOBUSIX Ha Tex
MPEANPUATHAX, KOTOPBIE MONB3YIOTCS YCIyraMHi KBATM(HUIHMPOBAHHOTO OyXrai-
Tepa, OyIeT OCYIIECTBIIATHCS ydUeT ¢ JBOWHOM IPOBOIKOW, a OTYETHOCTH Ipe-
JIOCTABJISITHCS 110 YCTaHOBJIGHHBIM «YyIpPOILEeHHBIM (popmam». [Ipu atux obcTos-
TEJILCTBAX OTKa3 OT IPEACTAaBIICHUS B HAJOTOBHIE OpPraHbl OajlaHCA BBITJISIUT
HeIeNecoo0pa3HBIM.

Jlnst Tex e MpeArpusTHH, Tie YIeT BeAyT caMi COOCTBEHHUKH, HE SIBISISICh
Oyxranrepamu, JaHHas CHCTeMa Ype3BBbIYANHO CIIOKHA M (PaKTHUECKH HE CHH-
KaeT M3JIEPIKEK I0 yIulaTe Hajora, T.. 3asBJICHHas Npu pa3paboTke JaHHOTO
pEKMMa IIeJTb HE JOCTUTACTCSI.

Pazymeercs, 3TO yCIOKHEHHE HE CYIIECTBEHHO AJSI T€X, KTO HCIIOJIB3YET
TOJIBKO YIPOILEHHBIN PEXXUM B TEUEHUE BCETO CPOKA CYIUIECTBOBAHU IIPEANIPU-
SITUSL UM AOCTaTOYHO JI0JITO, HO ¥ UM IPUJAETCS BECTH yUET OCHOBHBIX CPEJICTB
C IIEJTBI0 MPOBEPKH COOTBETCTBHUS YIOMSHYTOMY BBIIIE OTPAaHHYCHHUIO 110 CTOH-
MOCTH aMOPTH3HPYEMOT0 UMYIIECTBA.

bosee Toro, npu peanuszanu OCHOBHBIX CPEICTB NPEANPUITUSIM IMpeiara-
€TCs OCYIIECTBUTH NEepecyeT aMOPTU3ALUU 32 BPeMsl IPUMEHEHHUs YIIPOLIEHHOTO
pEeKMMa B COOTBETCTBUH C 00ImMM nopsakoM. DakTHueckn BBIToAa uis Or0pKe-
Ta 3aKJIIOYacTCs B MEHAX, KOTOPbIE P 3TOM BO3HMKatOT. Hanorosas 6a3a, Bo3-
HUKAIOIasg B pe3yibTaTe pealu3aliy, Ipu 3TOM He MeHseTcs. J[oxo/, KOTOpbIii
BO3HHMKHET B pe3yjbTaTe Iepecuera, OyleT BBHIUTEH W3 HAJIOTOBOW 0asbl, Io-
CKOJIbKY OCTaTOYHasi CTOMMOCTb OCHOBHBIX CPEACTB Oy/IeT yMEHBIICHA Ha Ty XK€
cymmy. Ilo-Buanmomy, 3ta Mepa ObUIa MPEUIOKEHA I IPOTUBOAEHCTBUS T10-
TeHLlHaHLHOﬁ BO3MOXHOCTHU CHHCAaHHSA aKTUBOB YE€PE3 MAJIBIC MPECANPUATHA C
MOCIEAYIOeH WX pealu3anveil (U3WYecKUM JIMIaM WM WHBIM JIMIaM, He
HMMEIONIMM IIpaBa BBIYETA M3 HAJIOTOBOH 0a3bl pacxomoB Ha IPHOOpPETEHUE OC-
HOBHBIX cpeacTB. Eciu 3T0 Tak, TO TaKyl0 OrOBOPKY CIE€JOBAJIO ObI MPOMHCATh
SIBHBIM 00pa3oM.

B cr. 346.18 onmcaH NopsAoOK HNPUMEHEHUS MHHHMMAJIBHOTO Hajlora mo
ctaBke 1% OT 1OXOIOB MpEANPHUATHS AT TEX, KTO BHIOpa B Ka4ecTBE OOBEKTA
HaJIOTOOOJIOKEHNUS JOXO/Ibl, YMCHBIIICHHbBIC HA BEIMUYUHY PAacXxoJ0B. JTa HOpMa,
BOOOIIIE TOBOPS, UMEET OIPaBIaHUe, OJHAKO B COUETAHUH C OIPaHUYCHHUSIMH Ha
MepeHoC YOBITKOB OHa MOXKET OBITh CIMIIKOM >KecTKoW. boiee Toro, mocie-
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IlyIOU_lI/lﬁ MEPEHOC YIUIAYE€HHOI0O MUHUMAJIBHOI'O HaJIoTa, XOTA U ABJIACTCA LCIIC-
c000pa3HOW Mepoii, B 3HAYUTEIILHOM CTEIIEHH YTPauuBaeT CBOE MPEUMYILECTBO,
MOCKOJIBKY Ha HEro paclpoCTPAHSIOTCS BCE Te JKECTKHE OrpaHHYCHHS,
JEHCTBYIOIIME B OTHOIICHUH IPOYHX YOBITKOB.

CoOCTBEHHO TOPSIOK MEPEHOCa YOBITKOB BKIIIOYAET TE )K€ OrPaHHUYCHHS,
KOTOpBIE JICHCTBYIOT B OTHOLICHUH IPEANPHUATHH, NMPUMEHSIONMX OOmHMi pe-
KAM, ¥ JaXe IUI1 HUX SIBISIIOTCS HEONpPABIAHHBIMH. «YOBITOK HE MOXKET
YMEHBIIATh HAIOTOBYIO 0a3y Oojee yem Ha 30 mporenTos. IIpu 3TOM ocTaBmas-
csl 4acTh yOBITKA MOXKET OBITh NEpEeHEeCeHa Ha CIIEAYIOIIUE HAIOTOBbIC IEPHO/IBL,
HO He Ooiyee yeM Ha 10 HaIOTOBBIX mepuonoBy» (cT. 346.18, m. 7). O ponu nepe-
HOCa YOBITKOB B CTUMYJIHMPOBAHUH WHBECTULMIA HEOJTHOKPATHO MUCAIOCH B JIaH-
HOW paboTe, O AECTUMYNHPYIOIIEM BIMSHWUU OrpaHudeHHi Toxe. OcoOeHHO
Cepbe3HOE JIECTUMYJIMPYIOLIECE BIMSHUE OTPAaHMYEHUs] OKa3blBAlOT WMEHHO B
OTHOLIEHUH Majoro 6uzHeca. Kpome oOuiero orpaHudeHust A1l IPUMEHSIOIINX
VIPOLICHHYIO CHCTEMY, ACHCTBYET JONOIHHTEIBHOE OTPAaHUYCHUE — HE TIPUHU-
MaroTcs yOBITKH, HAKOIUICHHBIE TP NPHMEHEHNH OOIETo pexuMa IpH Iepexo-
Jie Ha YNPOIICHHbIH, U YOBITKH, HAKOIUICHHBIC NIPU YIPOLICHHOM PEXHME IpH
nepexojie k obuiemy. I[lepBoe orpannueHune BooOIe HEMTOHATHO — YOBITOK, BO3-
HUKIIMI 32 BpeMs NPHMEHEHHUsS OOIIero pekuMa, BHITOJHEE 3a4eCTh UMEHHO B
paMKax o0Iero pexuma — craBka 24% Beliie, yeM 15%, nmpuMmeHstomuecs npu
YIPOIICHHOM pekuMe. Hukakol OmacHOCTH JUIsl TOXOJ0OB OrO/pKeTa OT MpPUHS-
TS YIPOILIEHHOTO peXXnMa (KpoMe TeX HMOTepb, KOTOPhIE CBSI3aHbI COOCTBEHHO C
NPUMEHEHHEM YIIPOLICHHOrO PeXUMa) TeMH, KTO paHee NMPHMEHsUT OOLIHi 1mo-
psAnoK, He BHAHO. UTo KacaeTcsi yOBITKOB, HAKOIUICHHBIX MHPH YNPOLICHHOH
cucreme, — 371ech Borpoc cioxHee. OTHAKO MOJHBIN 3anpeT nepeHoca yObITKOB
IIPY CMEHE peXKUMa BCE PABHO SBJISIETCS CIMIIKOM JKECTKOM Mepoil, JecTHMYITH-
pylomeld pasBHTHE NPEANPUATHS. BO3MOXXHOCTH HalOrOBOTO IUIAHHUPOBAHUS,
3aKJIIOYAIONIETOCS B IPHHATHH YIPOLICHHOH CHCTEMBI CHELHANbHO Ha MEPHOJ
HWHBECTUPOBAHUA C HEJIBIO YCKOPCHHOTO CIIMCAHUA, MOXKXHO OI'paHHUYUTL IIPO-
CTBIM CITOCOOOM — YOBITKH, HAKOIUICHHBIC 32 BpPEeMsI IIPUMEHEHUS YITPOILECHHOTO
pexuMa, IpH Iepexojie K 00LeMy MOpSIKY KallUuTalH3upOBaTh U CIHCHIBATH B
TeyeHue psaxa jger. Ho mpu 3ToM JOMycTHMO OrpaHHYeHHe Ha NMPUHATHE YOBIT-
KOB B Clly4ae CIMSHHS NPEANpPUSITHN, YTOOBI MPEJOTBPATUTh MPAKTHKY TOPTOB-
T yOBITKaMH.

3amnper mepeHoca YOBITKOB — HE SIHMHCTBEHHOE YPE3MEPHO JKECTKOE Orpa-
HUYEHHUE, BO3SHHKaomee npu cMeHe pexnma. Ct. 346.25, n. 3. mpexycmaTpuBa-
€T MepecyeT CTOMMOCTH OCHOBHBIX CPEACTB, MPHOOPETEHHBIX 3a BpeMs IpHMe-
HEHUSl YNPOUIEHHOW CHCTEMBI, B COOTBETCTBHUM C IpaBHJIaMH aMOPTH3ALUH,
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JIEHCTBYIOIIMMH IJIs1 OOIIEro pexuma. Jta Mepa SIBJIseTCs HEOOOCHOBAHHO JKe-
CTKOH W BEJET K MOTEepsM Kak NPEeIIpHsTHs, Tak M oOmecTtBa. Bo3moxxkHOCTH
HaJIOTOBOTO TUIAHUPOBAHUS MOYKHO OTPaHHYUTH YIIOMSHYTBHIM BBIIIE IPOCTHIM U
JIELIeBBIM CIIOCOOOM — YOBITKH, HAKOIJIGHHBIE 32 BpeMs NIPUMEHEHHs yIIPOLIeH-
HOTO peXUMa, TIPH Iepexojie K o0IeMy HOPSIKY KaluTaIU3UpOBaTh U CITUCHI-
BaTh B TeUeHHe psja JieT. [IpuHsTHIN ke BapuaHT nepecdera OyJeT HCKYCCTBEH-
HO CIIEp)KUBATh Pa3BUTHE MPEANIPUSTHIA, YBEIMYUBATh H3ICPIKKH BEICHUS yueTa
B TEX CiIydasx, KOrja paclidpeHue MacliTaboB NPEINPHATHS C MPEBBILICHUEM
TOPOTrOBLIX 3HAYCHHUI BCE PaBHO BBII'OAHO, a TAKKEC YBCJIMYMBATHL U3ACPIKKHU
HaJIOTOBBIX OPraHOB IIPH NPOBEPKE NPABHIBLHOCTH HAYHMCIICHHS HAJIOTOBOH Oa-
3bl. B TO ke BpeMsi OCHOBHbBIC BOSMOXXHOCTH YKJIIOHEHHUS OT HAJIOTOOOJIO0KEHHUSA
3Ta Mepa Bce paBHO He ycTpaHserT. [Ipexnpusarie, KOTOpOMY IOCTABIICHBI TaKHE
OTpaHUYCHUA, MOXKCET pPACHIMPUTLCA 3a CUCT CO3AaHUA HOBOM OpraHu3aluu,
MIPUMEHSIOMUI YK€ OOIMil peXuM, a y Malloro, BIIAJCIOIIEr0 OCHOBHBIMHU
CpeICTBAaMH, apeHA0BATh UX. DTO MPUBEIET elle K OOJIBIINM MOTEPSIM JOXOJ0B
Oro/KeTa, 4eM IPOCTO NPH PaclIMPeHUH MPEANPHUATHI U Iepexole Ha oOmuit
pPEeXUM 0e3 KaKuX-JIM0O OrpaHHYCHU.

JIONOJNHUTENBHO MMEET CMBICH €lle pa3 MOJYEpKHYThb, YTO NPHMEHEHHE
IBTEPHATUBHON 0a3bl — HAJIOTA OT JJOXOJOB 110 cTaBKe 6% — NMPUBEIET K Macco-
BBIM YKJIOHEHHSM OT HAJIOTOOOJIOKEHUS NP BBIILIaTe 3apaboTHOH 1uathl. Kon-
KpETHBIE TPUMEPBI TAKUX 3JI0YNOTPEOICHUH yKe 00CYKIAIHCh BBILLIE.

Camas riaBHas morepst JJisi o0IecTBa, KOTOpasi MOXKET BOSHUKHYTHb M3-32
NPUHATHSA TaKOTO HOPsJIKA, — TO OOCTOSATENBCTBO, YTO ACHCTBUTEIBHO MalIbIe
npeanpusaTua OyayT obmaratecs 1n0o 1o craBke 6% OT BaOBOTO A0X0/a, THO0
15% ot uucroro, a Te, KOTOpbIe UIMEIOT BO3MOXKHOCTb CO3AaTh HECKOIBKO MPEA-
NPUATHH CHIENUANBHO JUIS MaHUITYJISIIMH ¢ HAJIOTOBOM 0a30ii, CMOTYT A0OUTHCS
CTaBKH 6% OT YUCTOro noxona. T.e. MAJIBIM NPEANPUATHIM OyZIeT elle TpyIHee
KOHKYPHPOBATh CO CPEAHHMH NPEANPUATHSIMY, YeM IIPH NPHMEHEHHH BCEMHU
0e3 HCKIIIoYeHus o01ero pexxuma. Takum o0pa3oM, OCHOBHAs elb pehOpPMbI —
co3/laHne OJaroNpUsATHBIX YCIOBHH Ui MAJIOTO IPEINPHHUMATENLCTBA — HE
JOCTUraeTcs YKa3aHHBIMU MEpaMu.

Ectb 1 eme ogHO BakKHOE OOCTOSTENILCTBO, KOTOPOE UMEET CMBICT OTMe-
TuTh. CTaBKU YIPOUICHHBIX HAJIOTOB Ha MaJlblii OM3HEC YCTaHOBJICHBI HU3KUMM,
BO3MOXKHOCTH JUIsl YKIIOHEHHUSI HE YCTPaHEeHBI, TPAaHUYHBIC TTAPaMETPBI TSI OTIpe-
JeJIeHUs NpaBa Ha NPHMEHEHUE YNPOLICHHBIX PEKHMOB BBICOKH, NMPUYEM OT
BBEJICHUS STHX HAJIOTOB MOCTPAJalOT IOCTYIUICHHS HE TOJBKO Hajora Ha IpH-
ObUIb, HO W TIOIOXOJHOTO Hasyora. [loTepu OIOKETHBIX OXOJ0B HEU30EKHBI
Kak Ha (eiepabHOM, TaK U Ha PErHOHAIBHOM ypoBHe. OIHaKO pelieHue o BBe-
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JICHUH 3TUX HaJoroB ObLI0 npuHATO ['ocynapcTBeHHOM JlyMoid, a He pernoHalb-
HBIMH ¥ HE MECTHBIMHM OpPTraHaMH BJIacTH. B 3Toil curyamuu, BUIMMO, OBIIO OBl
enecoodpa3Ho, YTOOH! (enepaabHbIil OI0KET MPUHST Ha ce0s OOIBIIYIO JOIIO
OTBETCTBEHHOCTH 3a MPHHATOE perieHne. Tak, HOHMKEHHYIO CTaBKy Hajora Obl-
J10 OBI 11eJIeCO00Pa3HO paccMaTpUBaATh KaK OTKa3 OT (eepaabHOM J0JIH HAIOra.
Kpome Toro, xenarenbHo, 4ToObl OOJbIIAs YacTh HAJIOTOBBIX IOCTYIJICHHUMH,
€CIIH HE BCE, HalpaBIsIach MECTHBIM OFO/DKETaM.

I'maBoii 26.3 «CucremMa HaIorooOI0KEHUS B BHIE €IMHOI0 HAJIOTa Ha BME-
HEHHBIN J0X04 Jid OTACJIBbHBIX BHJAOB ACATCIBHOCTH» Hanorosoro KOACKCa
BBOJIUTCSI HOBBIH ITOPSIIOK B3UMaHUs HAJIOra Ha BMEHEHHBIH JIOXOI.

OTnruust OT Ipesk/e ACHCTBOBABIIETO MOPSIIKA MOXHO pacCMaTpHBATh Kak
MO3UTHBHBIE. Te BUIBI NEATENLHOCTH, KOTOPBIE OCYIIECTBIISIOTCS MPEUMYIIECT-
BEHHO MUl pealu3aluy NPOLYKLUUU IPYIUM IpEANpUsTUsaM, ycrpaHeHsl. Ilpe-
MMYIIECTBEHHO BMEHEHHBIM HAJIOTOM 00JIaraloTcsl yCIIyrd HaceJICHHI0. JTO MO-
JKET yMEHBIINTh BO3MOXKHOCTH JUISI YKJIOHEHHS OT HaJOrOO0OJIOKEHHS
MIOCPEACTBOM 3aBBIIICHUS 3aTPaT 3a CUET 3aKyNOK YCIyT y IpeanpusiTuil, obma-
TraroIIuxcsa BMCHCHHBIM HAJIOI'OM. KpOMe TOT'0, UCKJIFOUCHBI TC BHUJbI ACATCIIBHO-
CTH, T'JIe CTPOTHH y4eT SIBJISIETCS] HEOOXOANMBIM IO MPUYMHAM, HE CBSI3aHHBIM C
HaJIOr0O0JIOKEeHNEM (HampuMep, AEATeNbHOCTh 10 cOOpy M pean3aluy JIoMa
LBETHBIX METAJUIOB). boiee ueTko ompeneneH MOpsIOK onpeneseHus 6a3sl BMe-
HEHHOTI'0 Hayora. B TO ke BpeMsi COXpaHSIOTCS HEKOTOPbIE HeOIarornpusTHhIC
9JIEMEHTHI, CBOMCTBEHHBIE BMEHEHHOMY HAJOroobioxeHHIo BooOme. O0s3a-
TEJIFHOCTh HAJIOTa JUIS OINPEIETICHHBIX BHJIOB ACATECIBHOCTH MPUBENET K HEBO3-
MOXHOCTH COIIOCTaBJICHHSI PE3yJbTaTOB HAJIOTOOOJOXKEHHS 3THX BUAOB JEs-
TCJIbHOCTHU MPU NPUMCHECHUN BMCHCHHOTO U 06L[ICFO PEKUMOB, UTO CKaXXCTCA Ha
KOPPEKTHOCTH OIpefieIeHus] KoppekTupyromiero koaddumnmenra K2. Ipumene-
HHE TAaKOTO HAJlora CKa)KETCS Ha TOPH3OHTAIBHOW CIPaBEVIMBOCTH HAJIOTOBOW
CHCTEMBI, MOCKOJBbKY YCPEAHEHHE IO HAaTypalbHBIM IMOKa3aTelsIM MPUBEIET K
TOMY, YTO IPENIPUITHS C OJAMHAKOBBIMU PE3YyJIbTaTaMHU XO3SICTBEHHOU Jesi-
TEJILHOCTH OKa)KyTCsl 0OJIOKEHBI 1Mo-pasHOMy. CoXpaHsieTcsi BO3MOXKHOCTD JIJISt
MIPOM3BOJIA PETMOHAIBHBIX BJIACTEH INPH OIpPEAETICHHH HaJoroBod 0a3bl, Io-
ckosbKy K03 duiment K2 MoxHO BapbHpoBaTh B BEChbMa MIMPOKHX Mpeaerax,
ot 0,1 no 1, a mapameTpsl U1 €ro pacyera ONpeAesIoT PerMOHAJIbHBIC BIACTH.
[Tpn 5TOM MOXET OKazaThCsl, YTO JUI HEKOTOPBIX MPEINPHATHIA OyIeT yCTaHOB-
neHa (pakTHYeCKH MHAMBUAYalbHAS 0a3a, MPHUYEM JUIS OJHUX CHIBHO 3aHMKEH-
Hasl, U JPYTHX 3aBBIIMICHHAS B 3aBUCHMOCTH OT PACIIOJIOKECHUS] PETMOHABHBIX
BJIACTEHM U UX CBA3EH C ITUMM IPEIIPUITUIMU. BO3MOKHO HUCIIOJIB30BAHUE ITO-
ro koaddurmenTa Ui co3naHus NMPEMSTCTBUA BXOJIY Ha PHIHOK HOBBIX ITPE-
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NPUATHN, €CJIM UHTEPEC UM KOHTPOJIb B ACHCTBYIOLIEM Ha TEPPUTOPUM PETHOHA
6usHece, 00JaraeMOM BMEHEHHBIM HAJIOTOM, BEJIMK y MPEICTABUTENCH BIACTH.

B cBs3u ¢ 3TUM TIpescTaBIIsSeTC PAIMOHAIBHBIM MTPUMEHITH BMEHCHHBIH
HAJIOT TOJIEKO K 0000 MasbIM MPEANPHITHIM, IPUYEM Ha T0OPOBOJIBHON OCHO-
Be. [IpoBeeHHasI MPaBUTENBCTBOM GOJbInasi paboTa MO YCTAaHOBICHHIO 3HAUYM-
MBIX JUISi OLECHKU JIOXOJHOCTH IOKa3aresieil MOKET B 3TOM Cliydae OKa3aThCs
BECbMa TOJIE3HOM JIJIsl HAJIOTOBBIX OpraHoB. Ha 0CHOBaHMH BMEHEHHBIX METOJIOB
MOKHO OIIEHMBAThH ITOTEHIIHAIBHYIO CYMMY Haiora JJisi TIPSANPUATHI U, B CITy-
Yae CYIIECTBEHHOTO OTKJIOHEHHS JCKIapUPYEMOro pe3ylibTaTa OT MPOBEACHHON
HAJIOTOBBIMU OPraHaMH OIIEHKH, HAPABIIATh YCHJIHS MPOBEPSIONUX B MEPBYIO
odepeslb Ha T€ MPEANPHUSITHS, TJI€ OTKJIOHEHHE BEIUKO. ITO MO3BOIMIO OBl MU-
HUMH3HPOBATH YKJIOHCHHE OT HAJIOTOB, YBEINYHUTE JOXOMbI OFODKETA U TOOUTH-
Cs1 OOJIBIIICH CHPABEITUBOCTH HATIOTOO0I0KEHHS.

4.4. NMpeanoxeHusa no peopMmmMpoBaHnIO
Hanorooo6s1I0XXeHMA Manoro npeanpuMHMMaTenbCTBa
B Poccuinckon ®epnepauumn

Jns BBIOOpa KOHKPETHBIX (POPM HATOTOOOJIOKEHHST MaJIOTO TPeIITpUHUMA-
TENbCTBA HEOOXOAMMO OTBETUTH Ha CIEAYIOLIHE BOIIPOCHL.

[J SBnsercss U LENbI0 pa3pabOTKH 0COOOr0 PEeKUMa HAJIOr0O0JI0KEHUS
NPEHMYIIECTBEHHO CTHMYJIMPOBaHHE Pa3BUTHS Mayoro OM3HEca, WM mpeodia-
naoT ¢uckanbHble 1ean? OT 0TBeTa Ha 3TOT BOIPOC 3aBHCHUT PEIICHUE OCTallb-
HBIX BOIIPOCOB.

[0 Kakue moTepu HAJIOTOBBIX JOXOJOB OOLIECTBO T'OTOBO MOHECTH Paju
Pa3BUTHSA MAJIOTO INPEANIPUHUMATEIBCTBA, €CIM OCHOBHOW 3alaued sBIsAeTcs
CTUMYJHpOBaHHuE?

00 JomxkHa nu 0a3a HAJIOrOOONOKEHHS ONMPENeSIThCS Ha OCHOBAHHH pe-
3yIbTaTOB IEATENBHOCTH IPEANPHUATHS HIM HCKYCCTBEHHO PACCUHUTHIBATHCS
HCXO U3 3HAYCHUA OIPEACIICHHBIX HATYpPaJIbHBIX Moxasarejen?

[0 Caeayer au IOMYCTUTh NOOPOBONBHOCTH MPUHATHS CHELHATBHOTO pe-
’KHMa HaJOTOIUIATENBIINKOM WIM HYXKHO 0053aTh NPUMEHATH CHELHANTbHBIX
PEXHUM BCex, 00JIaAatoIInX ONpeeICHHBIMHA XapaKTepUCTUKAMU ?

[0 Kakue orpaHuueHus ClielyeT YCTaHOBHTh HAa MPABO MPUHATHS CIICLH-
IBHOTO PeXMMa B ciIydae ero JOOPOBOJIBHOCTH, C TeM YTOOBI IPeHMyILecTBa-
MU €ro HJIN4YUS He MOJIb30BAINCH Te, JJIsl KOTO OH He NpejHa3HayeH?

OTHOCHTENBHO MEPBOr0 BOMPOCA MOXKHO MOJAraTh, YTO pEIICHHE Oynaer
NPUHATO B TOJIB3Y CTUMYJHPYIOLIEH POJM CIICLHABHOTO pexnmMa. Bo Beskom
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cryvae, QUCKaNTBHYIO 3a8[a9y MOXXHO pelIaTh aBTOHOMHO, IPUYEM B MPUMEHE-
HHUHU HE CTOJIKO K MAJIOMy OHM3HECY, CKOJIBKO B OTHOLICHHH PacIpOCTPaHCHHBIX
croco00B YKIOHEHHS OT HAIIOTOOOIOKEHHS.

Ortcroza BBITEKaeT BTOPOM Bompoc. JlocTaTOYHO HMIMPOKO PacHpOCTPaHEHO
MHCHHEC, YTO MaJIOMy 61/13Hecy MOXHO CO3JaTb MPCACIbHO JIBIOTHBIC YCJIIOBUS
HAJIOr000JIOKEHH s, MPAKTHYCCKH JIETalW30BaB yXOJ OT yIUIAThl Hajioros. B
NPUHIMIE PoOJieMa HOCUT HOPMAaTUBHBIA XapakTep, H TaKOe PELICHUE MOTJIO0
ObI OBITH MIPUHATO B CITydae €ro oOIECTBEHHOTO OJOOPEHHs, HO B 3TOM Clydae
BO3HUKACT Cepbe3Has Mpo0ieMa YKIOHCHHS KPYMHBIX TNPEANPHUITHIH, BO-
MEPBBIX, P MOMOIIX MACKHUPOBKH MOJ] MAJbIC, & BO-BTOPBIX, MOCPEICTBOM HC-
NOJTB30BaHMs aQQHINPOBAHHBIX KOHTPAreHTOB, 3apPETHCTPUPOBAHHBIX KaK Ma-
nble. U ecnu ¢ motepeil 10XoxoB O0/kKeTa B YacTH HAJIOTOB, NPHXOMSAIIMXCS
COOCTBEHHO Ha JIOJII0 MaJIoro OM3Heca, MOKHO ObLIO OBl CMUPHUTBCS, TO TIOTEPH
OT YKJIOHCHUsI KPYIMHBIMU MPEANPHUITHSIMH MyTeM MPUCBOCHHS MPEHUMYIIECTB,
MpeTHa3HAYCHHBIX MajoMy OW3Hecy, ObUIH OBl M3NHWIIHEH IUTaTOH, OCOOCHHO
€CJIM €CTh BO3MO)KHOCTh MX U30€KaTh.

Bbi6op B kauecTBe 0a3bl HAIOr000JI0KEHHST MAJIOTO OM3HECa BMEHEHHOTO
JI0X0JIa XapakTepeH il MHOTUX crpaH. C HUM CBSI3aHBI ONpPE/CICHHBIC MPO-
0J1eMbl, KOTOpBIE B Ka)XIIOM CJydae pelIaroTcsi Mo-cBoeMy. [IpuMeHseTcs: 3ToT
Mmeroq u B Poccun. OOs3aTesibHOE BMEHEHHE HCIOJIB3YETCSl B COOTBETCTBHHU C
3akoHOM «O CIANHOM HAJIOT'C Ha BMCHEHHBIN JA0X0J IJist ONpE€ACIICHHBIX BUIOB
aesTenbHocTH». OHAKO B paMKax ACHCTBYIOLIECH YIPOLICHHOW CHCTEMBI HAJO-
ro00JI0KEeHUsI CYOBEKTOB MAJIOr0 NPEAPUHUMATENHCTBA BMECHECHHE HCIIONB3Y-
eTcsl TOXKe, MpuHUMas GopMy maTeHTa. B 5TOM ciyyae BMEHEHHBIH Hayor (Ta-
TeHT) SABIISACTCA [[O6pOBOJ'II)HbIM U AJIbTCPHATUBHBIM [JId HWHIAWUBUAYAJIBHBIX
OpennpUHUMATENCH, a A8 FOPUAMYCCKHX JIHL, TPUMEHSIONMX YIPOIICHHYIO
cHcTEMY, | MHHUMAJIBHBIM, IPUHUMAEMbBIM B 3a4€T OTHOCHUTEIBHO HAJIOTOBBIX
00s13aTenbeTB. Te HAOTOBBIE O0SI3aTEIBCTBA, B OTHOIICHHH KOTOPBIX MATEHT
NPUHUAMAETCSl B KQUeCTBE MHHHMAIBHOTO IUIATEXka, OMPEACIAIOTCS He MO 00-
UM NPUHLMUIAM, & B COOTBETCTBHH C YIPOIICHHOW CHCTEMOM, IPHHUMAECMON
JI0OPOBOJILHO M MPEIIOJaraloieii B 3aBUCUMOCTH OT PErHOHAJIBHOTO 3aKOHOIa-
TCIbBCTBA HaﬂOFOO6HO)KeHI/Ie BBIPpYYKU NPEANPUATHA UIIU €T0 COBOKYIIHOT'O J10-
xonma. Takoi Hajor, ¢ OMHOW CTOPOHBI, CIOCOOCTBYET HAPYLICHHIO MPHHIIUIIA
TOPH30HTAIBLHON CIIPAaBEIUTMBOCTH, a C PYTOi CTOPOHBI, HE UCKIFOYAET YKIIOHE-
HHUSA OT HAJOTOOOJIOXKEHHMS, eCIIM HEIOCTaTOYHO IPOXYyMaHbl OTPAaHUYCHUS HA
BXOJ B CUCTCMY. B »TOM OTHOIICHHMH HaM MpCACTaBIACTCA 60Hee npeanoyYTr-
TENbHBIM HAJIOT, PACCUUTHIBACMBbI Ha OCHOBAaHWH (HAKTHUYCCKHX PE3yJbTATOB
neate’apHOCTH. [IpryeM Uit TOoro, 4ToOBI OH HE MIpajl HCKaKaIoIeld poIu, JKe-
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JIaTeNIbHO, YTOOBI pacXo/bl Ha (pakTOpbl NPOU3BOJICTBA BBHIYUTAINCH (TIPAaBUIIO,
KOTOpPOE HE BIIOJIHE BBHITIOJIHAETCS ITPH JIeHCTBYIONIEH YIPOLIEHHOH cucreme).
Pemenne Bompoca 0 MOOPOBOJIBHOCTH FUTH OOS3aTEIBHOCTH OCOOOTO pe-
’KHMa HAJIOTOOOJIOKEHHUs 3aBUCHT OT OTBETa Ha IepBHIH Bompoc. Ilpu mobom
OTIpE/ICIICHUU HAJIOTOBO# 0a3bl CII0COOOM, OTJIMYHBIM OT OOIIIEro, He UCKITFOUeHA
BO3MOXKHOCTb, YTO JIaK€ TPH OTCYTCTBUM YKJIOHEHUs HAJIIOTOBBIE 00S3aTENbCT-
Ba, ONpEJENICHHBIE MO OOIIMM IpaBWJIaM, OKaXyTCs HIKE, YEM II0 OCOOBIM
npasuiam. [ToaTomy npu npeodiaaganum 3agad CTUMYJIUPOBAHUS IIPUMEHSAETCS
100 JA00pOBONIBHAS, MO0 ocrmopuMasi o0s3aTenbHas cucreMa. OCIOpUMOCTh
IIPU POCCHUHCKOM COCTOSIHUM IPAaBOBOTO CO3HAHUSI M Cy/leOHON crcTeMbl Oblia
ObI, CKOpee BCEro, eme OXHOW TPYTHONPHUMEHNMOH paekmaparuei. [lo-
BUANMOMY, 100POBOJIEHOCTD SIBJIAETCS HANOOJIEE MIPUEMIIEMBIM BapHAHTOM.
OrpaHquHMe Kpyra HaJOTroIlIaTC/IBIIUKOB, MPUMCHAIOMINX cneunaanbe/i
PEXHUM, SIBISIETCS JOCTATOYHO CIOKHOH 3anaueil. [Ipobiema, kak yxe orMeda-
JI0Ch, B TOM, YTO HPEHMYIIECTBA PeXUMa MOTYT MPUCBAWBaTh KPYITHBIE TpeEl-
MPUATHSA, YTO IPUBOAMT K MOTEPSIM HAJIOTOBBIX J0X010B. OnHAKO 3TO MOCien-
CTBHC MOXET OKa3aThCsi HE CaMbiM BaXHbIM. JI0OOW OTIMYHBIA OT
OOIIECIPUHATOTO CIIOCO0 ONpe/IeNICHNs] HAIOTOBOM 0a3bl 1aeT BOZMOXKHOCTD LIS
YKJIOHEHHS ITOCPEACTBOM 3aKITIOUECHUS CIICNIOK MEXIY JINIAMH, TPUMEHSIOIINMHU
pasnuuHble pexuMbl. Hampumep, IpHu oOruiaTe HaJIOrOIUIATENbIINKOM, IpHMe-
HAIOUIMM OOIIMH MOPAIOK, NPOAYKIMH, MPOU3BOAMMOI HAIOTOIUIATEIbIIUKOM
BMEHEHHOTO HaJIora, y MEepBOro HaJIOroBas 0a3a yMEHbIIAETCsl Ha YKa3aHHYIO B
JIOTOBOPE CTOMMOCTB MPOIYKIUH, @ Y BTOPOTO HAIOToBasi 6a3a HE yBEIHMUMBACT-
cs1. OCOOEHHO JIETKO MPUMEHSTH TaKOH CIT0co0 YKIOHEHHS P OKa3aHUH YCIIYT,
1 OH aKTUBHO NPHUMCHIACTCA B HACTOALICC BPEM C YHACTUEM MHIAWBUAYAJIBHBIX
NpeArnpUHIMaTeIel (B YaCTHOCTH, JOJIS BBIIJIATHI 3apaboTHON 1miatel). Jpyroi
MIPUMEP OTHOCHTCSI K pealu3aliy IMPOJYKINH HAIOTOILIATEIBITUKOM, ITpHUMe-
HSIOIIUM KacCOBBIM METOJ yUeTa, HaJIOTOIUIATENbIINKY, BEAYIIEMy Y4eT 0 Me-
ToNy HauucieHuit. Eciu omiata o qoroBopy ouIManbHO HE OCYIIECTBISIETCS,
TO y NEPBOTO HE BO3HUKAET HAIOTOBBIX 0053aTENbCTB, @ Y BTOPOTO OHH YMEHbB-
matotest. FOpuandeckn yKIoOHEHHE B MPUBEICHHBIX CIyYasX HEIOKa3yeMo WM
TpyAHOJOKa3yeMo. V3 MpHUBEAEHHBIX NMPHUMEPOB HETPYIHO BUAETH, YTO IS Ta-
KOIro YKJIOHCHUS HYKHO CO3JJaHHC HECKOJbKUX B3aUMO3aBUCUMBIX MPCAIIpU-
atuil. [109TOMy NOCTOSIHHBIE U3AEPXKKH, CBS3aHHBIE C TOJOOHBIMH METOAAMH
YKJIOHEHHS, BBICOKH, ¥ MaJIbIM IPEINPHUSATHASIM 3TH METOABI HeAOCTyIHB. Ho B
9THUX CIy4YasX BBIMIPBHIII B HAJIOTOOOJIOKCHHH MOXKET OBITh 3HAYMTEIBHBIM U
MPEBBINIATH OOBIYHYIO BBITOJY OT MPUMEHEHHS YHPOLICHHOT'O HAJIOT000JI0XKe-
Hust. T.e. MOXKET 0Ka3aThCsl, YTO KPYNHBIE MPEANPUATHS OT HAIMYUS CHEIUalb-
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HOTro pexuMma mnojiyvdar 6OJ'II)IJ_IyIO BBII'OJIK, YCM MaJibl€, U1 B PE3YJIbTATC MaJlbIC
MIPEANIPUATHS OKKYTCS OISITh B HEKOHKYPEHTOCIIOCOOHOM TOJIOKEHHH. B aTom
ciTy4ae ToTepy OFO/KEeTa, TOHECCHHBIE B CBS3H C YCTaHOBIICHHEM CIIEIIHAIBHOTO
HAJIOTOBOTO PEeXHMMa, OKaXYTCSl OECITONIE3HBIMU PACXOJaMH, a OXKHUIAEMBIA pe-
3yJbTaT pAaCIIUPCHUA ACATCIBHOCTH MAJIOr0 MPEANPHUHUMATEIILCTBA HE 6y}1€T
JIOCTHTHYT.

WznoxeHHbIE BBINIE COOOpaKEHUS MPUBENN K KOHIEIIINU HaJIOTO00I0XKe-
HUS MaJIOTO IpeANpUHAMATENbCTBA, peaiaraemoit UOIIII.

B oTinune OT OMHCAHHBIX BBINIC CYIISCTBYIONIMX PEKHMOB HAJIOroo0-
JIO)KCHHsSI Majioro OwW3Heca MpejjiaraeMas CUCTEMa IPEJIoJiaracT CIUHBIC
MpaBuja HAaJOTOOOJOKEHUS PAa3NMUYHBIX OPTaHU3AHOHHO-IIPABOBEIX (OpM
BeIcHUS OM3HEcCa.

O0e cucrembl HaNIOrooOJI0KEHHsT MAJIOro OM3HECa — YHPOILICHHAs CHCTEMa
Y BMCHCHHBI HAJIOT — SIBJITIOTCSL JOOPOBOJIBHO BBIOMpPACMBIMU. TaKo# MOIXOM
MTO3BOJISIET M30eXKATh CUTYAINH, IIPH KOTOPOH CYOBEKTHI MaJIOTro OM3HEca, KOTO-
PBIM B CHJIy KaKUX-THOO MPUYMH HEBBITOAHBI OCOOBIE MTOAXOBI K HAJIOT00010-
JKCHHUIO, HC MOT'YT IIJIATUTH HAJIOTU Ha OGLHI/IX OCHOBAHUX.

[IpaBo mpuMeHeHHs YIPOIICHHOW WM BMCHEHHOW CHCTEMBI HAJIOTOILIA-
TENBIIKOM BO3HHKAET TOJIBKO B TOM CIIy4ae, €CIIM €r0 COBOKYITHBIHN T0XO0. (BBI-
pyyKa OT pealn3aluyl NPOIyKIHH, paboT U yCIyT B CyMME C JI0XOJIOM OT BHE-
peau3aIoOHHBIX Olepaliii) He mnpepbimacTt 4 miuH pyo. B roa. [lomoOnas
CUHXPOHU3AIMS KPUTEPHUsS IPUMCHEHHUS YIPOMICHHOTO HAJora ¢ KpPUTCPUEM
000pOTOB, TIPH KOTOPBIX BO3HHUKAET IMPAaBO HE PETHCTPHPOBATHCS B KAUECTBE
wrarensimka HJC, mo3BonsgeT CcymecTBEeHHO YIPOCTHTh afMHHHUCTPHUPOBAHHE
HAJIOT000JIOKEHHS MAIOro Ou3Heca. Takue OTHOCUTEIBHO HM3KHE MOPOTH Mac-
mTaboB JEATENLHOCTH, OINPEICISIONINEe BO3MOXXHOCTh HCIIOJIB30BAHUS JIBIOT-
HBIX PEXHMMOB, TIO3BOJIAIOT CO3AaTh MpedepeHIIn: IMEHHO MaloMy OH3HeCy, B
LIEJIOM HCKJIIOYMB MX HCIIONB30BaHUE KPYHIHBIME IpeanpustusiMu. Kpome Toro,
HEOOXO0JMMO COXPAHHTh M JIaXKe€ HECKOJIBKO PAaCUIMPHUTh CYIIECTBYIOLIMN CIIUCOK
OrpaHMYCHUI Ha NPUMEHEHNE YNPOIIECHHOW 1 BMEHEHHOW CHCTEM HaJIOr000II0-
YKCHHUS, CPEIN KOTOPHIX 3allpeT Ha MX MPUMEHEHHE IS TUIATENBIINKOB aKIU30B,
KpEIWTHBIX OpraHm3amii u 1np. Hekoropas MOMOMHHUTENbHAS periaMeHTAaIHs
CIIYKUT MPECAOTBPAIICHUIO UCIIOJIB30BaAHUA JIBI'OTHBIX PEKHUMOB JJId YKIIOHCHUSA
OT HAJIOTOB KPYIMHBIMU TPEANPHUIATAIME (OKa3aHHUE YCIYT TMPEANPHUITHAIM, FOPU-
IUYECKUE YCIYTH) C TeM, YTOOBI c(hOKyCHpOBaTh MpelrycMaTpUBacMble HaJIOTO-
BbIe TIpedepeHINA UMEHHO Ha MaJioM On3Hece. B gacTHOCTH, IpH oIpeieieHIH
oxoza Iyl LieJled IPOBEPKU BBINOJIHEHUS KPUTEPUS IpeularacTcs IPUHUMATh
BO BHUMAaHHUC JIOXOJbI apQHUIMPOBAHHBIX JTUII, MO KpalHEH Mepe TeX, KOTOpPEIC
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OCYILIECTBIISIIOT TAKUE K€ BUABI JESITEILHOCTH WM SBISIFOTCS KOHTpareHTamu
HaJIOTOIUIATENbIINKA, TPETEHYIOIIEr0 Ha TPUMEHEHHE YIPOLICHHOH CUCTEMBI.

Uro0b1 n30ekaTh TeX HEONAarONMpPUATHBIX ITOCIEICTBHI, KOTOPHIE Iepeyrc-
JICHBl BBIIIE, BMEHCHHOE HAJOT000J0KEHHE MOXKHO MHPEATI0XKUTh MPUMEHSTH
WIN KaK MUHHMAJIBHBIH HAJIOT JUIsS OINPEAEJCHHBIX BUJIOB JEATENILHOCTH, WM
JUIL OYEHb MEJIKMX IPEeINpHsTHI, HO B 3TOM Cllydae MO BBIOOpY HaJIOroIuia-
TespInuKa. IIppdemM Bo BTOpOM cilydae KpaiHE BaXXHO IPEILyCMOTPETh, YTOOBI
[IPaBOM IIPUMEHEHHsI BMEHEHHOTO HAJIora He MOTJIM BOCHOJIB30BATHCS IIPEIIPH-
stust, apduimpoBaHHble ¢ KPYMHBIMHU, YTOOBI BMEHEHHBIM HAJIOTOM 00J1arajoch
MIPEANIPUATHE, @ HE OTJICNbHbBIC BH/bI AESTEILHOCTH (HO pacyeT Hajlora JIOJDKEH,
pasyMeeTcsl, OCyIIECTBIATLCS M0 BUAAM JICATEINBHOCTH), YTOOBI BUABI JEATEIb-
HOCTH, AJIsI KOTOPBIX JIOIYyCKAeTCsl MPUMEHEHNE BMECHEHHOTO HAJIOTa, HE BKIIIO-
YaJMu yCIyr, OKa3blBaeMbIX INPEINpUITUSIM, a HE HacelieHuio. [Ipenmpusrue,
IIPUMEHSBIIIEE B TEUEHHE HEKOTOPOTO BPEMEHH BMEHEHHYIO CHCTEMY, HE JOJIK-
HO MIMETh IpaBa, OAHAXKIB! OTKA3aBIINCh OT HEE, BEPHYThCSA K HEH OIATH Yepes
KOpOTKHi cpok. [IpaBo npyMeEHEHNsI BMEHEHHON CUCTEMBI JOJIKHO OIIPENEIATh-
Csl CXO/Isl U3 BBIPYUYKHU NPEIIPHUITHS (OHA HE JIOJDKHA MPEBBILIATH ONpe/iesieH-
HOTO TTOTOJIKA, JIy4IIe BCErO TOTO )K€, KOTOPHIH YCTAHOBJICH VISl IPEIIPHATHH,
ocBoOOXmarommxcst oT obs3aHHOoCcTer Twrarenbimka HJC), a ams HEKOTOPBIX
BUJIOB JICATCIBHOCTH MOJXKET OBITH €Il€ W pa3Mepa aKTUBOB WMJIM YHCICHHOCTH
COTPYIHHUKOB. BBIpYUKy JuIsi 3THX Liesieil BXKHO ONPEIENsATh 0 METOJy Hauuc-
JICHUs], a HE M0 KacCOBOMY METO[y, JIMOO MOPOroBoe 3HAYCHUE BBIPYUYKH, IPH
KOTOPOM pa3penieHo MPUMEHSITh BMEHEHHBIE METOBI, TOJDKHO OBITh JOCTATOY-
HO HM3KHM, YTOOBI 3710yNOTPEOIEHUS MIPU TIOMOIIM CO3/1aHHS MaJbIX IPEIIpH-
SATUH ObUTH HEBBITOJMHBL. [Ipu 3TOM KpUTEpUil NODKEH NPUMEHSTHCS HE K OT-
JIETHOMY 3apeTUCTPUPOBAHHOMY HPEANPUSATHIO, a K TPyHIE NPeInpHusThi, y
KOTOpBIX obOmmii Biazgener. Llenecoobpa3sHo moXoapl OT Maioro Ou3Heca mepe-
JIaTb MECTHBIM BIIACTAM (II0 KpaifHEeH Mepe, 0T 0c000 Maoro, UMEIOIIETO MIPAaBO
Ha IPUMEHEHNE BMEHEHHOTO HaJIora), IPUYeM HaJIOTH, NOCTYHAIOUINe OT MaJlo-
ro Ou3Heca B COYETaHUH C MOCTYIUICHHSMH OT HaJora Ha HEABHXMMOCTH (WJIH,
MOXET OBITh, YACTHIO HAIOTa Ha HEABMKHMOCTB), JOJDKHBI COCTABISTH OCHOB-
HYIO 4acThb JOXOJOB MECTHOrO OrojpKeTa. DTO TO3BONMIO OBl M30eXaTh HEJ00-
POCOBECTHOW HaJIOTOBOW KOHKYPEHILUH W CTUMYJIMPOBATh 3aMHTEPECOBAHHOCTD
MECTHBIX BJIACT€H B CO3JaHWM YCJIOBHH IJISl PasBUTHS MAJIOTO TpeIIpUHAMA-
TEJIBCTBA.

HakoHnern, ¢ Hallel TOYKH 3peHus Ie7Ieco00pa3HO MPUMEHEHHE I MaJloro
Ou3Heca Hajora Ha NMOTOKU JCHEXHBIX cpeAcTB. Kak M3BecTHO, Takod Hajor
SIBJISIETCSI IPOCTHIM JJISl pacyeTa, B3UMaeTcsl pakTHUECKH ¢ SIKOHOMHYECKOH MpH-
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npuObLTH, o0OecreunBaeT paBHbIE (C TOYKH 3pEHUS] NPUBEIEHHOW CTOMMOCTH)
YCIIOBHSL Ul BBIYETA M3JCpKEK (MHAHCHPOBAHMS KalWTAJIOBIOXKEHUH BHE
3aBHCHMOCTH OT TOTO, GPUHAHCHUPYIOTCS JIN OHU M3 COOCTBEHHBIX HIJIM 3a€MHBIX
CPEICTB, 9TO OCOOEHHO BAXKHO JJIsT HEOOJIBIIOTO OU3HECA ¢ KOPOTKON KPEeanuT-
HOU UCTOPHUEH.

VYrpolieHHas cucreMa 3aMeHsIeT HaJor Ha JIOXOAbl (PM3MUECKHX JIMI] JUIS
WHIUBUIYAIBHBIX NPEANPUHUMATENEH B YacTH JOXOAOB OT IPEANPHHUMATEIb-
CKOIl IeITeTbHOCTH M HAJIOT Ha MPHUOBLIG I OpraHu3annii. BMEeHeHHBIH HajIoT
3aMEHSeT BCE HAJOTU, KpOME HEKOTOPHIX (TOCYAapCTBEHHOMN MOILIMHBL, TaMoO-
YKEHHOH MMONUTHHEL; 3MEJIbHOTO HaJlora H JIp.).

Basoit ympomenHoro Haiora sBisercss mpoxona. Hamorom oOmiararoTcst Bce
MOCTYIUICHUSI JIEHEXHBIX CPEJCTB, CBA3aHHBIE C INPEANPHHUMATEIBCKON Jes-
TEJILHOCTBIO, 32 UCKIIIOYCHUEM TeX, KOTOPhIE He BKJIFOYAIOTCS B JIOXOABI (T.€. 32
UCKJIIOYEHHEM KpPEIWTOB, 3aJI0TOB, 3aJaTKOB, BKJIQJOB B yCTaBHOW KamuTal,
BO3BpaTa M3IMIIHE YIUIAYEHHBIX HAIIOTOB, MOJyYEHHBIX IPOIEHTOB™ ), 3a BEIYE-
TOM BBIIIJIAT JEHEXHBIX CPEICTB, KPOME T€X, KOTOPbIE HE pa3pelaeTcs BKIIIO-
yaTh B pacxozsl. IIpu 3Tom amoptuszupyemoe coriacHo riase 25 Hanorosoro
KOJIeKCa MMYIIECTBO BBIUMTAETCS U3 0a3bl HAIOTOOOIIOKEHHUS B ITOJTHOM 00beMe
1o (akTy OIJIaThl, a YyIUIAUMBaeMbI€ MPOLEHTHI 3allpeIatTcs K BeraeTy. OTHO-
CHUTENBHO 3alpeTa K BBIUETY YIUIAUCHHBIX MPEANPHATHEM MPOLIEHTOB BO3HUKA-
10T OOBIYHO BO3PAKEHHMS B CBSI3U C TEM, YTO MPOLIEHTHI 001araloTcs y mojyvare-
ns1. OfHaKo Ul MPOLIEHTOB YIUIAUEHHBIX M ITOJYYEHHBIX ISl KOpriopauuii u
0aHKOB JIEHCTBYET CHMMETPHYHBIA MOPAIOK. T.e., HampuMep, ecii MPOICHTHI
He OyayT BBIUTEHBI M3 0a3bl HAJOTa UL MAJIOTO MPEINPUATHS U MPH 3TOM 00-
JIOXKATCSI TIPH MOJy4EeHHH y OAHKOB, TO B JIIOOOM Cilydae OHU OyIyT BBIYTEHBI U3
6a3bl HaNOrooOJOXKeHHs1 OAHKOB IIPH BBIIIIATE (U3WYECKUM Junam. T.e. mpu
PaBHBIX CTaBKaX BO3HHUKJIO OBl TOJBKO OJHOKpATHOE OOJIOKEHHE MpPOLEHTOB.
ITpn 3TOM CcTaBKa HAIOr0OOJI0KEHHA, IPUMEHAEMAs K 9TUM IIPOIIEHTaM, COBIIa-
JlaeT CO CTaBKOI HaJorooOoXeHus Manoro npeanpustus. OmHaKO MPOLEHTSHI,
noJy4aeMble OAaHKOM, M TIPOLCHTHI, BBIIUIAYNBAacMble OaHKOM JIMIIaM, IIpe1ocTa-
BUBIIINM CBOUW CPEZCTBA, HE COBIAAAIOT. JTa pa3HHLa U OyxeT obnoxeHa. I1pu-
YeM B PacCcMaTpHUBAaEMOM Cllydae OHa OyneT oOyioxkeHa qBakabl. Ho mockombky
9TO HE BCE MPOLEHTHI, a TOJBKO Pa3HUIA, TO, C YYETOM MOHMKCHHOW CTaBKH
HaJIOTOO0JIOKEHUST MaJIoro On3Heca, cepbe3HO Mpo0iIeMbl He BOSHUKAET. AHa-
JIOTWYHAS! KapTHHA CKJIAJBIBACTCS W TPH MPEAOCTABICHUN CCYyJ IPYTUMHU TIpel-

4 Ilnst Toro 4ToGB M3GEKATH 3MOYMOTPEOICHHI, TOTyYEHHbIE IPOLEHTE MOXKHO BKIIO-
4aTh B JIOXOJ B YaCTU SKOHOMMYECKOH BBITOJBI, T.€. B UACTH HPEBBIIICHHS MOIYYEHHBIX
MPOLEHTOB HaJl HOPMUPYEMOMN BEIIUYUHOM.
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npuatusmMu. [lo3ToMy OTHOLIEHHE K JAHHOMY BONPOCY MMEIOT TOJIBKO MPOLEH-
THI, OJy4eHHbIE (pru3nUecKMu JIunaMu. Jlanee, ecim NpoLEeHTHl, BEIIIaYeHHbIE
6aHKOM (PM3MYECKUM JIMIIAM, HE TPEBBIIAIOT HOPMUPYEMON BEIHYHUHBI (CM. CT.
217 HanoroBoro kojniekca, 1. 27), TO OHM OCBOOOYKIAIOTCS OT HAJIOTOO0JI0KESHHUS
y ¢usnueckux jun. T.e. moJABeprHyTCs JABOMHOMY HaJOrOOOJIOXKEHUIO B 3TOM
Cllyyae TOJIBKO CyMMBI, KOTOpBIE TOCTYNAIOT (U3MYECKUM JIMIaM B BUAE MPO-
LEHTOB OT mpexnpusitnii. OgHAako M 3Ta HpoOiieMa NMpH BHUMATEIBHOM pac-
CMOTpPEHHH CHUMaeTcs. [lesio B TOM, 4TO BCE pacxofpl (KpoMe MPOLEHTHBIX), B
TOM 4YHCJIE U pacxo/ibl Ha npn06peTeHI/Ie OCHOBHbBIX CPE€ACTB, BBIYHUTAIOTCA U3
6a3bl HAIOroo00JIOKEHHS B TeKyIIeM neprose. C TOUKN 3peHUs TMCKOHTHPOBaH-
HOW CTOMMOCTH TakOH HEMEUICHHBIH BBIYET B COUETAHHU C HEBBHIYUTAEMOCTBHIO
MIPOLIEHTA SKBUBAJICHTEH BBIYETY SKOHOMHYECKOW aMOPTHU3AIMH U YIUIAYCHHOTO
MPOLIEHTa. YTIPOLIEHHO 3/IeCh MOXXHO DAacCyXAaTh TaK: CyMMY, Ha KOTOPYIO
MIPEANIPUATHE COKpAIlaeT HajJor' B MOMEHT NPUOOpPETEHHsS OCHOBHBIX CPEJICTB,
OHO MOXXET JINOO TOJIOKHUTh B OaHK W MOJIYYNUTh HA HEE IPOLEHTHI, JHOO
YMEHBIIUTh T€ CCY[bl, KOTOPbIE OHO BBIHY)XIECHO OpaTh. [IoCcKOIBKY MOTydeH-
HBIE TIPOLICHTHI HE 00JIararoTCsi, pe3yybTaT MOJy4aeTcs SKBUBAJICHTHbIH. Pazy-
MeEeTCsl, COXpaHseTcs NpodiieMa pa3iuduii B MPOLEHTaX MO CcCcylaM MOJy4deH-
HBIM ¥ IpeAocTaBieHHBIM. Ho 3To mpobmema oOmas ams  Beex
HaJIOTOIUIATENbIINKOB. B MaHHOM cilyyae ee 3HaYMMOCTb HE BBIIIE, YEM IPU
IIPUMEHEHUH Jpyrux Hajnoros. Ho cienyer oTueTMBO NOHMMATh, YTO €CIH
MIPUMEHSIOTCS KECTKHE OTPaHWYCHUs] HA IIEPEHOC YOBITKOB, TO IIPHUBE/ICHHBIC
pacCyXIeHHsl yTPauMBalOT CMBICI 3a MCKIIOUCHHWEM TOHM CHTyaluu, KOT/a 3TH
OTPaHUYEHUS HE SIBIISIFOTCS CBS3BIBAIOLIMIMHU.

Jns npeanpuaTHii, NpUMEHSIOIUX YIPOILICHHYIO CUCTEMY, B Ipeliarae-
MO KOHIIETIIINY OTMEHSIFOTCS OTpaHWYECHHUsS Ha TIEpEeHOC YOBITKOB Ha Oynyliee,
KacalolIuecs: CPOKOB M JIOJIM B MPUOBUIM MPEINPUATHS, KOTOPYIO pa3pemeHo
MPUHUMATH B 3a4eT MPOUUIBIX YOBITKOB. DTO KPUTHUECKH BaXXHO I obecrme-
YEHUs HEUTPaNbHOCTU MpejyiaraeMoro pexxuma. Hamnuue orpanuueHuil Ha
NepeHoC YOBITKOB NPUBOJUT K yTpaTe CyIIECTBEHHONW YacTH BBITOJ OT HEME/-
JICHHOTO CITMCAaHMs OCHOBHBIX CpeAcTB. B mpuHImume ans obecnedeHus Heil-
TPANBHOCTH HAJIOTOOOIOKEHHS YOBITKH OBLITO OBI 1Ie1ec000pa3HO NEPEHOCUTH
Ha Oyayuiee ¢ nHAekcanuei Ha nHusAnUo. OQHAKO U TOTO, YTOOBI MPUMe-
HSTh TaKHE MEPHI, HY)KHO YOeIUThCs, YTO JAEHCTBYIONIAast CUCTEMa aJMUHUCT-
PUpPOBaHMS TO3BOJISIET €CIM HE YCTPAHUTh, TO CYIIECTBEHHO COKPAaTHTh 3JI0-
ynotpebnenus. [lo-Buammomy, 1menecooOpa3sHO Ha HadalbHOM — JTame
OTPAaHUYHTHCS MIEPEHOCOM YOBITKOB Ha Oyayliee 0¢3 MHICKCAIUU, UMEsI B BU-
Iy J0OWThCS B TMOCJIEIyIOmEeM 0ojee COBEPIICHHONH KOMIEHCAUH yOBITKOB,
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WIHA TIOCPEJICTBOM MHJIEKCAIMH, WIIM MPUMEHSIS IEpEHOC YOBITKOB B MPOIILIOE
Ha OrpaHUYEHHBbIN CPOK. B TO e Bpems Ob10 ObI HEKOPPEKTHO TOBOPHUTD, YTO
OTPaHMYCHUS HA INEPEHOC YOBITKOB JOJDKHBI OBITh JMKBHAWPOBAHBI ITOJHO-
CThIO. B Tex ciydasx, KOrga MPOUCXOAMUT CIMSAHUE NPEANPHUSITHH, OTpaHude-
HUSl TI0 MPHUHATHIO YOBITKOB BO3MOXHBI M JIaXKe LeJIecO00pa3Hbl, 4TOObI He
JIOTTYCTUTH IIMPOKOTO HCIIOJIE30BAaHMs IIPAKTUKH TOProBin yObITKamu. bosee
TOTO0, €CIM HPEANPHUSITHE MEPENuIo U3 paspsifa NMPUMEHSIONINX yIPOIICHHbIH
PEXHM B pa3psAx MPHUMEHSIOMHNX OOIIYI0 CHCTEMY, BOSMOXKHO IIOCTEIICHHOE
roraileHle HaKOIUIGHHBIX 33 BpeMsl MPUMEHEHHs YNPOILIEHHOTrO pexuma, HO
TOJIEKO B TOM ClIydae, €CJIi MEepexoHble MpaBuia MpeayCcMaTpUBaIOT paspe-
IICHWE HEMEJUIEHHO IPUHUMATh K BBIYETY IPOLEHTHI 110 3a€MHBIM CPEICTBAM,
MOJIyYCHHBIM BO BPEMs IPUMEHEHUS YIIPOIIEHHONW CHCTEMBI.

CounanibHbIi Hajlor (BBIYMTAEMBI W3 0a3bl HAJTOTOOOJI0KEHHS) yIIaulBa-
eTcsl IpeNpUSITHEM U UHIUBHUIYAJIbHBIM MPEANPUHIMATEIEM Ha OOIINX OCHO-
BaHMUAX B COOTBETCTBHH C (DOHIOM OILIATHI TPY/A 3aHATHIX pabOTHHUKOB. B ciy-
Yae WHAWBHUIYaIbHOTO IPEANPUHUMATENS] COLHUAIbHBIA HAJIOT HCUYHUCIAETCS
TaK)Ke MCXOJs M3 BEJIMYMHBI 3apabOTHOW IUIaThl CaMOTO WHIMBHIYaJIBLHOTO
MIPEANPUHIMATENS], HO HE MEHbIIE, YeM MCXOJs U3 TPEXKPaTHOW BEIWYHHBI MU-
HUMAaJIbHONW MecsyHOH orutatsl Tpyna. C JaHHON CyMMBI yIIauMBaeTCs TaKXKe
OIOXOTHBIN Hasor 1o ctaBke 13%. BooOrie roBops, Takol mOpsaoK TpedyeTcs
TOJILKO B CHJIy TOTO, YTO BBIIUIATHI B (DOHJBI COIMANBHOTO CTPaxOBaHMs 0OJIb-
IIMHCTBOM 3KOHOMHYECKHX arcHTOB BOCIHPHHHMMAIOTCSI HE KaK CTpaXxOBaHUE, a
Kak HaJior. JTO CBS3aHO, B TOM YHCIIE, U C OOBEKTUBHBIMH O0CTOATEIBCTBAMH,
TaKUMHM, KaK HOPAJOK paclpelelieHHus] aKKyMyJHUPOBAaHHBIX B I3THX (OHAAX
cpeacts. Jlo Tex mop, Moka Takoe MoJj0KEHHE COXPaHSIETCs, IPUMEHEHHE MTOHU-
KEHHBIX CTaBOK K JIOXOJy OT KaIlUTaia WK OT NpeIIPUHAMATEIECKON AesATeIb-
HOCTH MOXXET IOBJI€Yb MAcCOBOE YKJIOHEHHE OT HAJIOTOO0OJIO0XKEHHS MOCPEICT-
BOM MAacCKHPOBKHM IOJl TaKMe IO0XOAbl NOXO0A0B OT Tpyda. C TeMm, dYTOOBI
MHUHAMH3HPOBATh TAaKylO MPAKTUKY, W MPEJIaraeTcsi BMCHEHHE MHUHUMAaJIbHOTO
JI0X0/1a OT TPyJa MHAWBUIYaJIbHOMY HpEANpUHUMATEN0. bojee coBepIeHHbIM
B OTHOIICHWN HEHTPaIbHOCTH OBUIO OB BMEHEHHE HPEANPUHUMATEIBCKOTO J10-
X0/a ¢ 00JI0KEHHEM OCTaTKa Kak J0X0Ja OT TPyJa, HO TAKOH MOPSAIOK CIOXKEH,
TpeOyeT 3HAYMTENBHBIX H3JICPIKEK KaK OT HaJOroIuiaTesbIiuKa, TaKk U OT KOH-
TPOJIUPYIOIMX OPTraHOB; KPOME TOTO, aJICKBaTHAas OLIEHKA HOPMBI JJOXOIHOCTH
KaluTasia 3aTpyIHUTENbHA, €CIM BOOOIIE BO3MOXKHA, PH OTCYTCTBHHU 3 deK-
TUBHBIX ()MHAHCOBBIX PBIHKOB.

IMomoOHas 6a3a Haylora MO3BOJISACT CYNICCTBEHHO OOJETYUTh MAJIOMy pe/-
MIPUHUMATEIBCTBY M3JICPKKH YIUIAThl HAJIOTOB, MOCKOJILKY HE TPeOyeT BeleHHs
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OyXrajTepcKoro yuera 1o MeToJy ABOMHOM 3arucH, a MO3BOJISIET OTPAHUYUTHCS
BEJICHHEM KHHUTM YydeTa JIOXOJOB M pacXoioB, a TaKKe NepedHs MMYIIECTBa,
MOJUIEKAIETO TOCYIAPCTBEHHONW perucTpanuu. Takas TeXHHKa HaJIOTO00JIOXKe-
HUSI IPUBOJUT K OTCYTCTBUIO OOJIOKEHHSI PACXON0B HA MHBECTUIMH, CTUMYJIH-
pys pa3BUTHE MaJIOro OH3Heca.

baza BMeHeHHOrO Hayora onpesensercss B 3akoHax cyOobexToB Penepannu
Ha OCHOBAaHWM HATYpPAJIbHBIX ITOKa3aTeseil, XapaKTepH3yIOIINX BEIHYHHY J10-
XOAHOCTH On3Heca. BMeHEeHHBII 10X0/] pacCUMTHIBACTCS IO THIIOBBIM ITOKA3aTe-
JIIM, 110 IpylaM OpraHu3aluil U NpeAlpUHUMATENed, OCYLIECTBIIOIUX pas3-
HBIC BHJBI JIEATEIBHOCTH B Pa3IMYHBIX CONOCTaBHMBIX ycioBHsX. [lepeuens
TUIIOBBIX OKa3aTeJel yCTaHaBIUBaeTCS CyObekTamMu Penepannu Uil KakKaoTo
BUJA EATEIBHOCTH U BKIIIOYAET XapAKTEPUCTUKU MECTa OCYIIECTBICHUS MPe-
MIPUHUMATEIBCKOMN JCATEIBHOCTH, OCTYIMHOCTh HHPPACTPYKTYPhI, ACCOPTUMEHT
U XapakTep MPOM3BOANUMBIX TOBAPOB U YCIYT, XapaKTEPUCTHKU HCIIOIb3YEMbIX
MIOMEIICHNH, HAINYNE JOTOTHUTENBHBIX MPEUMYIIECTB, CBSI3aHHBIX C JIOKaJIN3a-
nueit 6msHeca, u T.1. Ilpn BMEeHEeHHOHN cucTeMme YacTh eauHoro Hamora (25%)
MPEeACTaBIsIeT COOO0 COIMATbHBIN HAJIOT.

YrpolieHHbId Hanor B3umaercs mo craBke 16,5%, B Tom uucne 4% [ B
6romxet cyobexra Deneparmu, 12,5% [ B mecTHbIE Or0KeTHI. [Ipn 3TOM Cy0B-
eKT Qezepany IMeeT IpaBo Ha YCTAHOBJICHHE JIBIOT B Ipejenax ero noiau. Ha-
JIOT Ha BMEHEHHBIH JI0XO0J yCTaHaBIMBAaeTCs cyobekToM PDeniepauu B penenax
16,5% u HampaBisieTcsl IPEUMYIIECTBEHHO B MECTHBIE OIOJKETHI, 33 MCKIIOUE-
HHUEM COLMAIBHBIX TUIATeXKEH, COCTABIIIOMNX 25% CyMMBI HajoTa U J0JIU CyOb-
exToB Penepannu, KOTOPYIO OHM UMEIOT ITPaBO YCTaHOBUTH B mpeaenax 20% ot
CYMMBI HaJIOTa. Y CTaHOBJICHHE CTAaBOK HAa TAaKOM YPOBHE HAIpPaBJICHO Ha CO3/a-
HUEe ONarompHsTHBIX YCIOBUH pa3BUTUSA Mainoro Owsneca. Ilpemmaraemsrii
MOPSIIOK MTOPOXKIIAET MO KpalHel Mepe JiBa CBSI3aHHBIX C HUM BOIIPOCa — BOIPOC
0 CTaBKax M BOIPOC O PacIpeJieNICHNH HAIOTOBBIX HOCTYIICHUH MEXy OrozKe-
TaMH. B OTHOIIEHNM CTaBOK MOXHO OTMETHTB, YTO IEISIM HEHTPaIbHOCTH B
OTHOILIEHUH pa3Mepa (pupMbl Jydine Obl OTBEYATIH CTaBKH, COBIIAJAIOIINE C 00-
Liel CTaBKOW Hajora Ha NpuObUTh. [IpH yCTAaHOBJIIEHMH MOHIKEHHBIX CTaBOK
ObUTH IIPUHSATH BO BHUMaHHUE apryMEHTHI, Kacarouiuecsi 0ojee BHICOKUX H3Jep-
KEK U1 MaJIOTO MPEANPUHUMATENbCTBA, CBA3AHHBIX HE CTOJBKO C HAJIOTOBBIM
Y4YETOM (ITH U3JIEPIKKH BIIOJHE KOPPEKTHPYIOTCS TPOCTOTOH Hajora cash-flow),
CKOJIBKO C M3JIePKKaMH IO MPEOI0JICHHI0 0aphepoB, B TOM YHUCIIE aJIMUHUCTpA-
TUBHBIX, KOTOPBIE OCTAIOTCS B HACTOsIIEe BpeMsl BRICOKMMH. Bompoc o pacmpe-
JICTICHNN HAJIOTOBBIX MOCTYIUIEHHH OT MaJoro MpeAlpUHUMATEIbCTBA SBISIETCS
cropHbIM. [IpuBIEKaTENBHBIM BBIMIANT PEIICHUE O HANPABICHUH BCEX MOCTYI-
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JIEHWI OT MaJIoro MpeaIpUHAMATENILCTBA MECTHBIM Ol0/pKeTaM. B aToM cityuae
MECTHBIE OIOKETHI MOTYYHIN Obl HE3aBUCUMBIH HCTOYHHK JIOXOAO0B, TPUYEM Ha
MOCTYIUICHNSI HaJloTa OHU OBl MMENN BO3MOXXHOCTh HOBIHATH, CTHMYJIHPYS
pacmpenue 6a3bl HaJlora Ha Majble IPEANpPUSITHS B CBOEH IOpUCIUKIMU. Tak,
HallpUMep, YCTaHOBJICHUE JIbIOTHOM apEeHIHOM IUIAThI JUI MaJIbIX IIPEIIPUATHH
Ha TEPPUTOPHH MYHHIMIAIHHOTO 00Pa30BaHUsI MOXKET CIOCOOCTBOBAThH pa3BH-
THIO MaJIOrO MpEeANPHUHAMATENLCTBA Ha JAaHHOW Teppuropun. Ho MoxHO corna-
CHUTBCSL M C TE€M, YTO BOIPOC O MEPEPACIpPECICHIN HAJIOTOBBIX COOPOB HENb3s
peuiars B OTpPbIBE OT BOIPOCA O PAcCIpeAe/IEHUU JOXOAHBIX II0JHOMOYMiL. B cBs-
34 C 9TUM, [IpU NPUHIUIKAIBLHOM DPELICHUU HAIPaBJIATh HAJIOIH, YILJIAYCHHBIE
JUIAMH, TPUMECHSIOMIMME YIIPOIICHHBIE PEKHMBI, MECTHBIM OIO/KETaM, MOKET
MOHAI00UTHCS TIEPEXOHBIN Nepuo], B TEUCHHE KOTOPOTO OIpPEAEICHHAas 4acTb
HaJIOTOBBIX MOCTYIUICHUH OYyZeT epeaBaThCsl PernoHaM.
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