maBa 7. Xoa peanusauvm 1 nepcneKkTUBLbI
HanoroBoun pecgopMbl, aHanNus3
3aKOHOMEepHOCTEeM ANHAMUKN HANOroBbIX
NOCTYNJIeHUN, OLleHKa BINUAHUS
3aKoHoAaTesNIbHbIX UI3BMEHEHMU Ha BeNTUYUHY
HanoroBbIX MNOCTYNJIEHUN

7.1. Peanusauunsa Hanorosou pedopmbl K Havany 2001 r.

[TepBeiii 3Tanm HanOroBoW pedopMbl BKIIOYAT B ce0s MPUHATHE YETHIPEX
riaB BTopoii yactu Hanorosoro konexca P® — «Haror Ha n1oxoasl Gpusndeckux
iy, «AKnuse», «Hamor Ha n00aBIeHHYIO CTOMMOCTB», «EnuMHBIN commaib-
HBII HajIo0r».

ITo Hamory Ha 10X0Ib! (GU3NUECKUX JIUL (TIOJOXOJHOMY HAJIOTy) OCHOBHBIM
HOBOBBE/ICHHEM OBUIO YCTAHOBJICHUE ¢IUHON CcTaBKHU B pasmepe 13%. IIpu atom
JUISL OTAEIBHBIX BUJOB JOXOJ0B, TAKUX, KAK: BBIUTPBILIM B JIOTEPEIO, BEIMTPHIIIN
U MPU3BL, NIOJy4aeMbIE B KOHKYPCaX, UTPax U APYTUX PEKIaMHBIX MEPOIpPHUATH-
SIX, CTPaXxOBBI€ BBIILIATHI IO JOTOBOPAM JOOPOBOIBHOTO CTPAXOBAHMS B CIydac,
€CJIM TaKue BBIIUIATHI IPEBBIILIAIOT IPOUHICKCUPOBAHHYIO HAa UHQISILUIO CyMMy
BHECEHHBIX CTPaXOBBIX B3HOCOB (IO JIOrOBOpaM JIMYHOTO CTPaxOBaHHS) WM
pasmepsl yniepba 3acTpaxOBaHHOMY MMYILIECTBY (IO IOTOBOpaM HMMYIIECTBEH-
HOTO CTPaxOBaHMs), IPOLEHTHBIE JTOXOAbI IO BKIaJaM B OaHKaxX B 4acTH IIpe-
BBIIICHUS CYMMBI, PACCUMTAHHOW HCXOJS M3 TPEX YETBEPTHIX JEHUCTBYIOLICH
cTaBkH peduHaHcupoBanus LleHTpansHoro Oanka Poccuiickoit dexpepanym u
9% romoBBIX CYMMBI BKJIaJla B MHOCTPAHHOH BaJIOTE, CyMMbI 5KOHOMUH HA TPO-
LEHTax IPHU MOJYYEHUU HAJOTOIUIATENBIINKAMU 3aEMHBIX CPEICTB HUXKE TpeX
yeTBepTel ctaBku LB — ycraHoBiieHa moBbIlIeHHAs cTaBKa B pazmepe 35%.

B 3HaunMTeNBHON CTENEHNM YMEHBIIEHO ABOIHOE HAJIOro00J0KEHHE TUBH-
JICHJOB IIyTEM 3a4eTa paHee YIUIaueHHBIX CyMM HaJlora Ha MpHOBUIb B CUET 005-
3aTENbCTB 110 MOJOXOLHOMY HAJIOTy.

CymecTBeHHO yBesiMueH HeoOnaraemblii MuHUMYM (10 400 py6. B Mmecsi
JI0 gocTrxkeHus goxooM yposHs 20 000 py6.), a Takke Tak Ha3bIBAEMBIil BEIUET
Ha nereit (1o 300 py0. B MecsIr). YCTaHOBJICH PsA JIBTOT COIUANFHOTO XapaKTe-
pa. B wacTHOCTH, pacxonsl Ha 0Opa3oBaHUE, CBOEC HJIU CBOEro peOEHKa, B
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pasmepe 25 000 py0. BBIMUTAIOTCS M3 HAIOrooOJIaraeMoil 0as3bl HAJIOrOILIATE b-
MKa. AHAJIOTUYHBIN MOPSAAOK YCTAaHOBIIEH W JJIsI PAacXOAOB Ha 3/[paBOOXpaHe-
HHE, 32 UCKIIOYEHHEM PAcXOJO0B Ha JOPOTOCTOSIINE BUABI JICUCHUS 110 Teped-
HIO, YyTBepxknaeMomy IlpaBurensctBom P®, KOTOpble BBIUMTAIOTCS U3
HaJIorooby1araeMoii 6a3sl B pazmepe (HaKTHUECKH OCYIIECTBICHHBIX PACX0I0B.

Pa3zmep MMyIIECTBEHHOTO BBIUETA MPU MPOJAKe HEBIKMMOCTH YCTaHOB-
meH Ha ypoBHe 1 000 000 py6., mpu mpojaxke IpOYUX BHUIOB HMYIIECTBA —
125 000 py6., mpu MOKYTIKE WM HOBOM CTpOUTENbCTBE — Ha ypoBHE 600 000 pyo.
[Tpu aTOM BCsl CyMMa JJOXO/IOB OT IMPOAAXKH HEIBUIKUMOTO UMYIIECTBA, PUHA-
JISKABIIETO HAIOTOIUIATEIBIINKY B TEUCHHE S5 JIET, U MPOYEro UMYIECTBa — B
TedeHHe 3 JIeT, BBIYUTAETCS U3 HATOr000IaraeMbIX JOX0JI0B B TIOJIHOM 00BEME.

EnuHpiii conmnanbHBIA HAJOT 3aMEHHI COOOH CTPaxOBbIE B3HOCHI, B3MMAaB-
LIMecsi paHee B COLMAIbHBIE TOCYJapCTBEHHbIE BHeOWKeTHble (oHabl. [Ipu
3TOM CTaBKa €MHOI'0 COLMAILHOTO HAJora pacIIeIUIeTCsl HA HECKOJIBKO Yac-
Teit: o craBke 28% (22,8% — s MHANBUAYANBHBIX TPEATPHHAMATENICH) HaJIoT
3auncisiercs — B [lencuonnslii ¢ponn, 0,2% u 3,4% — B denepanbHeiii Gonx 005-
3aTeNIbHOr0 MEIUIIMHCKOTO CTPaxOBaHHS W TeppUTOpUalbHBIE (OHABI 00s13a-
TEJIFHOI'0 MEJUIIMHCKOTO CTPaXxOBaHMUsI, COOTBETCTBEHHO, 4% (MHIUBHyaJIbHbBIC
MIPEANPUHIMATEIN OCBOOOKACHBI OT YIUIAaThl JaHHOW YacTh Haiora) — B PoHx
COLIMAJIBHOTO CTPaxoBaHMs. ['ocynapcTBeHHBIH (HOHM 3aHATOCTH KOHCOJIHUAUPY-
etcst B heepasibHbINA OFOJIKET.

YcraHOBIEHA perpeccHst COLUMAIbHOTO HAJIOTa CO CJEAYIOIIEH IIKaJlown:
35,6% — npu ypoBHE TOJJOBOTO J0X0/a Ha ogHOro padotanka a0 100 TeIc. pyod.,
20% — mpu ypoHe noxoaa ot 100 teic. 1o 300 ThIC. PY6., 10% — 1pu ypoBHE
noxona ot 300 Teic. 1o 600 ThIC. pyd. U, HaKoHel, 5% — (2% — ¢ 1 suBaps 2003 r.)
Jutst ToxoqoB cBeie 600 Teic. py6. [Ipu 3TOM BO3MOXKHOCTH MPUMEHEHUS per-
peccun 00yCIOBIEHa ONPEICICHHBIM Pa3MEpOM CpelHer 3apaboTHO IUIaThl Ha
MIPEANPUATHN TIPH COOTBETCTBYIOLIEM KoimuecTBe paboTHUKOB. Hamorosas Ga-
3a, paBHO Kak W IMEpe4yeHb HE MOMJISKAINIMX HAIOT000JI0KEHHIO COLUAIbHBIM
HaJIOTOM JI0XOJIOB, IIPUBE/ICHBI B COOTBETCTBHE C HAJOTOBOM 0a3oii Hajora Ha
JIOXOABI (PU3NUECKUX JIHII.

[Ipu mpusaTum 2-it gact HamoroBoro kojekca ObUT pemieH HETBIH P
Ba)XKHBIX TpobseM QyHkunonuposanus HJIC. B umciio HanoromiatenbIMKoB
BKJIFOUCHBI MHMBUIYaJIbHbIEC PEIIPHHAMATENHN. 32 CUET COKPAIICHHS TTepEeUHs
ycayr, ocBobokaaembix ot ymiatel H/IC, pacmpena HamoroBast 6a3a. B memsix
CHIDKEHUS 3aTpaT Ha HAJOTOBOE aJIMHHUCTPHPOBAHHE MPEIYCMOTPEHA BO3MOXK-
HOCTb BBIXOJIa U3 pexxuMa ruiarenbika HJC npu ToM ycnoBum, 4To BeJIMUMHA
BBIPYYKH 3a KBapTan He npesbimaer 1| muH py6. C 1 urons 2001 r. npexycmoT-
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peH mepexojl OT B3UMaHMs Hajora Mo MPUHIMIYY CTPaHbl MPOUCXOXKIEHUS K
MPUHIIMITY CTPaHbl Ha3HAYEHUs] BO B3aMMOOTHOLEHUs X co crpaHamu CHI'. Ha-
JIOTOBBIM KOJEKCOM ISl HaJOTOIDIATENBIINKA OblIa MPeIyCMOTPEHa BO3MOXK-
HOCTh BBIOOpa yUYETHOH IMOJUTHKH MEXIy KacCOBBIM METOIOM OIpeIeNCHHS
MOMEHTa BO3HMKHOBEHHS HAJIOTOBBIX 00S3aTENLCTB W COOTBETCTBYIOIIUM 00-
LIENPUHATHIM B MEXIYHAPOIHOM MPAKTUKE HOPMaM METOJ0M HAUHUCICHUM.

[To akum3aM, MOMUMO MHAEKCAIINH CTaBOK HA aIKOTOJIBHYIO MPOIYKITHIO,
OBUIO MPHUHATO pEIIeHHe Pa3AeNUTh yIJIaTy aKIH30B Ha aJKOTOJBHYIO IMPO-
JNYKIMIO MEXY €€ MPOU3BOJUTEISIMHA U OPTaHU3alMsIMU, 3aHUMAIOIIIUMHUCS €€
ONTOBOM peanuzauueit, npu BeeaeHuu ¢ 1 urona 2001 r. pexxuma akKLH3HOTO
ckiaga. BeemeHbI aknu3bl Ha AU3EIbHOE TOIUIMBO M MOTOPHBIC Maciia, a CTaB-
KM aKIu3a Ha OCH3WH MOBBIIICHB! MO0 CPABHEHUIO C CYIIECTBYIOIIUMHU B Cpel-
HeM IpHUOIM3UTENBHO B TPU pa3a B paMKaxX KOMIIGHCAI[MU OTMEHBI Hajora Ha
peanuzanuio I'CM u CHM)XEHHUS CTaBKHM Hajora Ha IOJIb30BaTelield aBTOMO-
OWIBHBIX ITOPOT, B3MMAaeMOTo ¢ oOopoTa mpenmpustuii. Ecaum B Hacrosmiee
BpeMs CTaBKH aKIM30B Ha JIETKOBBIE aBTOMOOWIIM YCTaHOBJIEHHI B 3aBHCHMO-
CTH OT 0O0beMa JIBUTATels, TO COIIacCHO cooTBeTcTBytolei rimase HK — B 3a-
BUCUMOCTH OT MOILHOCTHU JIBUTATEJISI.

Kpome Toro, 3axkoHOoM 0 BBeJEHUM B jAelicTBUE BTOpod yactu Hamorosoro
kozaexca P® ObuTO yCTaHOBIIEHO, YTO OKOHYATENFHAsI OTMEHA HAJIOTa Ha MOJIB30-
BaTelell aBTOMOOWIIBHBIX JIOPOT W HaJora C BIIJIENIbIIEB aBTOTPAHCIOPTHBIX
cpencte npowmsoiiner ¢ 1 saBaps 2003 T., OBUT HECKOJBKO PACIIMPEH CIMCOK
M3HAYAJIBHO TPEATIONIATaBIINXCS K IPUHATHIO 0cBOOOXIeHmi oT yratel H/IC,
XOTS B TO K€ BPEMsI CPOK JICHCTBUS HHBIX OCBOOOKICHHH OBUT OTpaHUYeH, a C
1 suaBaps 2002 r. mepexoa Ha ompejaeicHHe o0beMa peanu3ali TOBapoB (pa-
00T, yCIIyr) B LIEJISIX HaJOrooO0JIOXKEHUs MO BBICTABICHHIO CUETOB-(PakTyp (110
METOJly HA4YHCJICHHI) MOXKET OBITh OCYIIECTBIICHO IO BHIOOPY HAIOTOILIATEIIh-
mmKa. [Ipu 3ToM ciiemyeT OTMETHTh HEKOTOPOe MCKaKEHUE CMBICIIa METO/Ia Ha-
YHUCJICHUH: B COOTBETCTBUU C MPHUHSITHIMU U3MEHEHHUSMM HAJIOTOIUIATEIBIIUKH,
n30paBIINe B KAYECTBE YUYCTHOW TOJHMTUKUA METOJ[ HAYHCICHUH, UMCIOT IPABO
OTIPENICIATh JUITh MOMEHT BO3HHKHOBCHHS HAJIOTOBBIX 00S3aTENBCTB 1O JIaH-
HOMY HAJIOTy, B TO BpeMs KaK IPaBO Ha BBHIYET, KaK M paHee, BOSHUKAET JIMIIb
MocJie MOATBEPXKACHUS (PaKTHYECKOH YIUIaThl BXOASIIErO HAJIora B COCTaBe lie-
HBI IPHOOpETEHNSI.
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7.2. Hanorosasa nonutuka B 2001 r.

3HauuTeNbHAS YacTh Mpou3BeaeHHbIX 32 2001 T. U3MEHEHHH B HAJOTOBOM
3aKOHOJIATEIbCTBE AHATM3UPYETCS B IIaBaX HACTOSIIECH KHUTH, MOCBSIICHHBIX
KOHKPETHBIM HAJIOTaM, 2 UMCHHO HAJIOTy Ha JOOaBJICHHYIO CTOUMOCTb, aKIIU3aM,
HAJIOTY Ha MPHOBUIb MPEANPHUATHHA, HAOTOOOI0KEHUIO MAJIOro MpeIIpUHUMA-
TEJIBCTBA, HATOTOOOIOKCHHUIO B MUHEPAIbHO-CBIPHEBOM cekTope. OmMHAKO HEKO-
TOpble U3MCHCHUS HC HAIIJIU TaM 0Tpa>1<eH1/1;1. HI/I)Ke B JTaHHOM pa3,uene HpHBO-
JIUTCS HHPOPMAIHS O TAKUX U3MCHCHHUSX.

AIMUHHCTpUpPOBaHUE

®DenepanpHbM 3aK0HOM OT 30 mexadps 2001 r. Ne 195-D3 (BeTymut B criry
¢ 1 mrons 2002 r.) npunsar Kogekc PO 06 aAMUHUCTPATHBHBIX PaBOHAPYLIEHH-
ax (KAII PO).

OTOT KOJEKC PEryJMpyeT BOMPOCHI, CBSI3aHHBIC C HAJIOXKEHHEM aJMHHHUCT-
paTuBHBIX IITPadoB 3a HEyIIaTy HajgoroB (coopon). CoriacHo riaBe 3 agMHHU-
CTpaTUBHBII mTpad sABISETCS ACHEKHBIM B3BICKAHUEM M MOXKET BBIPAXKATHCS B
BEJIMYMHE, KPATHOH CyMMe HeyIlJIadYeHHBIX HaJIOroB, cOOpoB. Pasmep agMuHMCT-
patuBHOTO mTpada, UCUYUCIIEMOT0 HCXOI U3 CyMMbI HEYIUIAaUCHHBIX HAJOTOB,
cOOpOB, HE MOXKET NPEBBINATH TPEXKPATHBIM pa3Mep CTOMMOCTH COOTBETCT-
BYIOIIETO TIPE/IMETa, CyMMBbI HEeyIUIa4eHHBIX HaJIO0Tr0B, COOPOB.

I'maBoit 15 ycraHOBieHBI pa3Mepsl WTPadoB JOIKHOCTHBIX JIMI 332 Hapy-
meHust (PMHAHCOBOTO (HAIOTOBOTO M OAHKOBCKOTO 3aKOHOZATENBCTBA, 3aKOHO-
JATENCTBA O OYXTaNITEPCKOM Yy4eTe M OTYETHOCTH, O PBIHKE IICHHBIX Oymar).
YcraHOBIIEHBI KOHKPETHBIE pa3Mepsl ITpadoB 3a HAPYIIEHHS HAJIOTOBOTO 3aK0-
HOJIAaTENIbCTBA, B TOM YHCIIE 32 HEMOCTAHOBKY HA HAJIOTOBBIM y4eT, HapylleHHE
CpOKa ITOCTAHOBKM Ha HAJIOTOBBIA YYET; HapyIICHHE YCTaHOBJICHHOTO CPOKa
MIPEACTABICHUS B HAJOTOBBIM OpPraH WM OPraH roCyJapCTBEHHOTO BHEOIOKET-
Horo (oHma uHpoOpMAIMKA 00 OTKPHITHH WM O 3aKPHITUH CueTa B OaHKE HIIH
MHOW KPEJUTHOW OpraHu3aluy U Ap. DTOMU e IJIaBOW YCTAHOBJIEHBI aIMHUHUCT-
patuBHbBIe MTPadbl 32 HEUCTIOJHEHNE AOJDKHOCTHBIMHM JINIIAMU OaHKOB 00s3aH-
HOCTEH, CBA3aHHBIX C BEJICHUEM CUETa HAJIOTOIUIATEIbIINKA H TIp.

I'naBoit 16 ycraHOBieHbI WTpadbl 3a aJIMUHUCTPATUBHBIC MpaBOHApYyIIe-
HUSI TAMOXKEHHBIX NpaBuil. ['maBamu 23 u 28 onpezeneH NopsJoK pacCMOTPEHUS
nen 00 agMUHHUCTPATHBHBIX IPaBOHAPYIICHHUAX HAJOTOBBIMHM OpraHamH, (ere-
palbHBIMU OpPraHaMH HaJIOTOBOM MOJIHUINY, TAMOKECHHBIMH OpTaHAMHU.
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IMocranosnenuem IlpaBurensctBa P® ot 12 despans 2001 r. Ne 100 yc-
TaHOBJICH IOPSJOK MPHU3HAHUS 0€3HANEKHBIMH K B3BICKAHHUIO U CIIMCaHMS He-
JIOMMKH 1 33JI0JDKEHHOCTH 110 TIEHSM IO (hefepalbHBIM HajloraM u cOopam Juis
neneii mpumenenus cr. 59 HK P®. [Ipusnatorcs Ge3HaJEKHBIMU K B3BICKA-
HHIO U CIIMCBIBAKOTCA HEAOMMKA U 3aJ0JIXKECHHOCTSD I10 IIEHAM I10 (beuepaanbIM
HajoraM W cOopaM (nanee MMEHYeTCs — 3aJ0JDKEHHOCTH) NMPH JIMKBHIAIMU
OpraHM3aliy; MPU3HAHUKA OAHKPOTOM WHIWBHIYaJIbHOTO IPEANPHHAMATENS;
CMEpTH MM OOBSIBICHUS CyIOM yMEpIIUM (PU3MYECKOro JIMIa — IO BCeM Ha-
joram ¥ cb6opaM, a B 4aCTH NOMMYIIECTBEHHBIX HAJIOTOB — B pa3Mepe, MpeBbl-
LIAIOIIEM CTOMMOCTh €T0 HacJeJCTBEHHOTO MMYIIECTBa, JINOO B CiIydae repe-
X0Jla HAaCJIEJCTBA K TOCYIapCTBY.

[TocranoBnennem IlpaButensctBa P® ot 21 aBrycra 2001 r. Ne 602 yt-
BEpXKJIEH TOPSIOK OINpeJielieHns HaloroBo 6aswl mpu ucuucinenun HJIC mno
aBAHCOBBIM U MHBIM IUIaTEXaM, MOJYYEHHBIM OpPTaHU3aLUsIMU-3KCIOPTEpPaMH B
CYET MPEACTOALINX ITOCTAaBOK TOBApoOB, oOmaraeMelx 1o ctaBke 0%, IIHMTEb-
HOCTH NMPOM3BOCTBEHHOTO IMKJIA M3TOTOBICHUS! KOTOPBIX MPEBBIACT 6 Mecs-
LIEB.

ABaHCOBBIE WJIM HHBIE TUIATE)XH, MOJyYEHHBIE OpPTraHU3alUsSIMU — JKC-
MOPTEPaMU B CUET IPEACTOSIIIUX MOCTABOK Ha HKCIOPT TOBAPOB, HE BKIIIO-
YJaroTCsl B HAJIOTOBYIO 0a3y IO HaJIOry Ha JOOaBIECHHYIO CTOMMOCTb TOJBKO
rocJie JOKyMEHTaJIbHOI'O MOATBEPKICHHSI OpPraHU3alUsIMU — IKCIOPTEpPaMu
WX TOCTYIUICHHUS.

B ciryyae HemoaTBep KAeHUA B YCTaHOBJIEHHOM IOPSIIKE TIpaBa Ha MpUMe-
HEeHHe HajoroBoi cTaBku 0% 3TH TOBaphl MOUIEKAT OOJOXKECHUIO HAJIOTOM Ha
JNO0ABJICHHYI0 CTOMMOCTh B COOTBETCTBHUHU C 3aKOHOMAATEIILCTBOM Poccuiickoit
denepanun o Hasorax u coOopax.

Mucemom Munduna Poccun ot 6 deBpans 2001 r. Ne 03-07-28/25 pa3bsic-
HSIETCSI, YTO PACIpEIC/ICHNE HAJIOTOB 0 YPOBHIM OO/IXKETHON CHCTEMBI OCYIIIE-
CTBJIAIOT TOJIBKO OpTraHbI (Deuepam)Horo kasHauyeiictea. C MOMeHTa BCTYIUICHUA
B ciity (eiepabHOTO 3aKoHa 0 (eepaaIbHOM OroJDKeTe Ha KOHKPETHBIN (hHHAH-
COBBIH T'OJ] IT0 BCEM IOCTYTAONINM B OIOKETHYIO cucteMy Poccwmiickoit @ene-
panuy muaTexam Mpu UX paclpeieeHUH B Pa3Hble yPOBHH OIOKETOB HEOOXO-
JUMO NPUMEHATh HOPMATUBBI OTUYUCICHUN, YTBEPKACHHBIC HA 3TOT KOHKPETHBIH
roJ, HE3aBUCHMO OT TOTO, B KAKOM IEpHO/IE TUIATEXXH ObUTH HAYHCIICHBI (B 9acT-
HOCTH, B KAKOM IIE€PHOIC BO3HUKIIA O0SI3aHHOCTD YIIATHTh HAJIOT).

Omnpeneneranem Koncrutymmonnoro cyna PO ot 25 utons 2001 1. Ne 138-O
JaHO pa3bsCHCHUE IO BONPOCAM NPUMCHCHHA NMOCTAHOBJICHUA KOHCTI/ITyIII/IOH-
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Horo cyna P® ot 12.10.1998 no neny o mpoBepke KOHCTUTYLHOHHOCTH II. 3
ct. 11 3akona P® «O06 ocHOBax HaoroBoii cucteMsl B Poccuiickoii denepartim.

MHC Poccun mpocuit pa3bsCHATh BOIIPOC O TOM, MOXKET JI CUUTATHCS YII-
JIaYeHHBIM CIIMCAaHHBIM O0aHKOM HAJIOT, pEalbHO HE MEepPEUHCICHHBIN B OIOKET,
IIPU OTCYTCTBUHU COOTBETCTBYIOLINX ACHEKHBIX CPEACTB HAa KOPPECIOHACHTCKOM
cyere OaHKa, a TAKXKE MPH OTCYTCTBUH JCHEKHBIX CPEICTB HA PACYCTHOM CUCTE
Hanoromnarensinuka. Cormacao ompenencano KC P®, takoit momxox mpaBo-
MEpEH TOJIbKO B OTHOIIEHHHU J0OPOCOBECTHBIX HAJIOTOILIATENbIINKOB. [Tpu aTOM
HaJIOTOBBIE OpraHbl JOJDKHBI JIOKa3bIBaTh OOHApPY>KHBAIOLIYIOCS Helno0pocoBe-
CTHOCTh HAJIOTOILIATEIBITMKOB U OaHKOB B MOPSJKE, YCTaHOBICHHOM Hanoro-
BEIM KonekcoM Poccmiickoit @eneparun. B cirydae HEemOCTyIUIeHUS B OIOKET
COOTBETCTBYIOIINX ICHEKHBIX CPEACTB HAJOTOBBIE OPTaHBI JJIS YCTaHOBIICHHS
HEe1I0OPOCOBECTHOCTH HAJIOTOILIATEINBIUKOB BIPABE OCYIIECTBIATH HEOOXOIH-
MY TPOBEPKY U MPEIBSBIATh B apOUTPaXKHBIX CyJaX HCKH, BKJIFOYAs UCKU O
MIPU3HAHUY CIICIOK HENECHCTBUTEIBEHBIMU M O B3BICKAHHH B JIOXOJl TOCYIapCTBa
BCEX ITOyYCHHBIX CPEACTB MO TAKUM CIEIKaM.

IMucemom MHC Poccun ot 8 aBrycra 2001 r. Ne IIIC-6-14/613 pa3wsicus-
eTcsl nopAnoK npumeHenus cT. 83, 116 u 117 HanoroBoro xoaekca Poccuiickoit
denepanui.

Opranmsanys, B cOCTaB KOTOPOH BXOIAT 000COOIEHHBIE MOApa3IeICHHUS,
pacrmoniokeHHbIe Ha TeppuTtopuu Poccuiickoit Mepepannu, a Tak’ke B COOCTBEH-
HOCTH KOTOpOH HaxOoAWTCS TIOJyIeXKaliee HajJorooOJOKEHHI0 HEIBHKUMOE
HMMYIIECTBO, 00s13aHa BCTATh HA YUET B KAUECTBE HAJIOTOILIATEINBIINKA B HAIOTO-
BOM OpraHe Kak II0 CBOEMY MECTy HaXOXXICHHUS, TaK M MO MECTY HaXOKICHHS
KaXXI0T0 CBOEro 000COOJICHHOTO MOPA3ICICHHS i MECTY HAaXOXICHHS PHUHA/I-
JIeXKallero e HeIBM>KUMOTO UMYLIECTBA U TPAHCIIOPTHBIX CPEICTB.

Ha nanorormrarenbyka, BCTaBIIEr0 Ha Y4e€T B KOHKPETHOM HaJIOTOBOM Op-
raHe 1Mo OJHOMY U3 MpeaycMOTpeHHBIX cT. 83 Hamorosoro kogexca Poccuiickoit
®Denepalluil OCHOBaHUIl, HE MOXeET OBITh BO3JIOKEHA MPEIyCMOTPEHHas CT.CT.
116, 117 HanoroBoro konekca Poccuiickoii denepannuu OTBETCTBEHHOCTb 3a
HeToJaJdy 3asBJICHUS O IOBTOPHOW MOCTAHOBKE HA y4YeT WM YKIOHCHHE OT II0-
BTOPHOW ITOCTaHOBKHM Ha y4YeT B TOM )K€ CAMOM HAJIOTOBOM OpraHe 110 WHOMY
YIOMSHYTOMY B 3TOH CTaThe OCHOBAHHIO.

EnuHbIil conmaalpHBIH HAJIOT

B teuenue 2001 r. B COOTBETCTBUM CO CT.CT. 25 1 26 PenepanbHOro 3aKoHa
«O ¢enepansaoM Oromxere Ha 2001 .» ot 27.12.2000 1. B 2001 T. psinm MUHH-
crepctB (MunuctepctBo 060poHsl Poccuiickoit ®deaepannn, MUHHCTEPCTBO
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BHYTpeHHUX jei Poccuiickoit denepaiiuu ¥ p.) OCBOOOXKACHBI OT YILIaThl ¢U-
HOTO COIMAJBHOTO Hajiora (B3HOCA) B YacTH, UCYUCISCMON M YIUTAYHMBAEMON B
@oHA commanbHOTO cTpaxoBaHus Poccuiickoit deneparun, GoHABI 00sM3aTENh-
HOTO0 MEIHMIIMHCKOro crpaxoBaHus W IleHcuonublid Goum Poccuiickoit denepa-
LUK C JEHEKHOTO IOBOJBCTBHS, NMPOJOBOJIBCTBEHHOTO M BELIEBOro obecreye-
HUS W  WHBIX  BBIUIAT, [OJYYaeMbIX  OTACIBHBIMH  KaTCTOPUSMHU
BOCHHOCITY KAIINX (CITy)KaIlNX) B CBA3U C UCTIOTHEHUEM O0s3aHHOCTEH BOCHHOM
1 TIPUPaBHEHHOH K HEU CITy>KOBI.

®denepanbubiM 3akoHOM 0T 31 nekadpst 2001 r. Ne 198-D3 BHeceHbI U3Me-
HeHus u pononHenus B HK P®, nekoTopsie 3akoHonarensHbie akTel PO 0 Halo-
rax u cbopax. ITUM 3aKOHOM YTOYHEHA pElaKIHUs psfa KIFOUEBBIX ITOJOKCHUH
rnaBel 24 HK PO «Eaunblii conuanbHBIA HAJIOr», B YaCTHOCTH, KaCAIOIIUXCS
OIpe/ieIeHNs] TIOHATHI HaJIOTOIIaTelbIUKa, 00BEKTa HAJIOT000I0XKEeHUS (YBSI-
3aH ¢ rnaBamu «Hanor Ha mpuObLIEY», «I100X0HEIN HATIOT ¢ (HU3NICCKUX JTUID,
MTOPSAKOM OTIPENIEIICHUs HaToroo0araeMoi 6a3sl IPH YIPOIIEHHOH CHCTeMe U
Ip.), HAJIOTOBOH Oa3bI.

J1st vHOUBUAYanbHBIX MPEANPUHUMATENIEH, IPUMEHSIIONINX YIIPOLEHHYIO
CHUCTEMY HAJIOTOOOJIOKEHUsSI, HAJIOroBast 0a3a oOmpejeicHa KaKk NpPOW3BEICHHUC
BaJIOBO BEIpYUYKH U Kod(¢ummenta 0,1.

YTouHeHbI IpaBUiia IPUMEHEHUS PErpecCUBHON IKaibl. B ciayuae, ecinu Ha
MOMCHT YIIJIaTbl aBaHCOBBLIX IiaTe)keld HaKOIUICHHAas ¢ Hadaja roga BEIWYHHA
HAJIOTOBOW 0a3bl B CpeTHEM Ha OJHO (hHU3WIECKOEC JIUIO, JCJICHHAS HA KOJINYeCT-
BO MECSIICB, UCTEKIINX B TEKYIIEM HAIOTOBOM IIEPHOJE, COCTABISICT CYMMY
MeHee 2500 py6., HaJOT yIUTaYMBAETCS TI0 MaKCHMAaJIbHOMN CTaBKE, HE3aBHCHMO
0T (paKTUUECKON BENMYMHBI HAJIOTOBOW 0a3bl Ha Kaxjoe (usndeckoe auio. Ta-
KHE HaJIOTOIIATSIBIINKN HE BIPaBE JIO KOHIIA HAJOTOBOTO MEPHOJIa MCIIOJB30-
BaTh PErPECCUBHYIO IIKATY CTaBKH HAJIOTA.

[Ipu pacuere BenWYMHBI HAJIOTOBOM 0a3bl B cpelHEM Ha OJHOTO pabOTHUKA
y HaJIOTOIUIATEIBIIMKOB C YHCICHHOCThIO pabOTHHKOB cBbile 30 yelnoBek He
YYHUTBHIBAIOTCS BHIUIATHI B MOJIB3Y 10% paOOTHHUKOB, UMCIOIIUX HAUOOJBIINE 110
pa3Mepy TOXOJIBL, @ Y HaJIOTOIUIATENBIIMKOB C YUCICHHOCTHIO paOOTHHKOB 10 30
YeJI0BEK (BKIIOYNTEIBHO) — BBIIIATHL B MOsb3y 30% pabOTHUKOB, MMEIOIINX
HAUOOJIBIIIKE 10 pa3Mepy J0Xobl. [Ipu pacyeTre HAIOroBO 0a3bl B CPeIHEM Ha
OJTHOTO PaOOTHUKA YUUTHIBACTCS CPEIHSS YHCICHHOCTh PA0OOTHHKOB.

Jlns mcuucneHns CyMMBI HaJlora (aBaHCOBOTO IDIATEXa 10 HAJIOTY) IpUMe-
HSEMBIC CTaBKH Hajora, MOJUIeXAIIET0 YyIulate B (enepaibHbIil OI0KET,
YMEHBIIAIOTCS Ha CTaBKU TapHda cTpaxoBOro B3HOCA MO 00s3aTEIbHOMY MEHCH-
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OHHOMY CTpaxoBaHHIO, oaJexkamero yriate B [lencruonnsiii ¢pona Poccuiickoii
Ddenepanui.

Mucemom MHC Poccunm ot 8 oktsi6pst 2001 r. Ne CA-6-05/759 nampaBuiio
yTouHEeHHBIN [lopsaoK 3amonHeHHs1 pacueTa Mo aBaHCOBBIM IUIATEXKaM IO €lu-
HOMY COLIMAJILHOMY HaJIOTy (B3HOCY) JUIsl MHANBHUIYalbHBIX MTPEANPUHUMATENCH
1 QU3NYECKUX JIHL, BBICTYIIAIONIMX B KadecTBe padoronareneit (IIpunoxenne Ne 6
k [Ipukazsy MHC Poccun ot 29.12.2000 Ne BI'-3-07/469, ¢ m3MeHEHUAMHU H
JOTONHEHUAMH, yTBepkaeHHbIMHU [Ipukazom MHC Poccun ot 18.07.2001
Ne BI'-3-05/243). ABaHCOBBIC IUIATSHKHU 110 HAJIOTY YIUTAYMBAKOTCS HAJIOTOILIA-
TEJIBIIMKAMH €KEMECSYHO B CPOK, YCTAHOBJICHHBIM JUISl MOJY4YEHHs CPEJCTB B
0aHKe Ha OIUIATy TPyZAa 3a MUCTEKIINI Mecsll, HO He mo3mHee 15-ro ymcna cie-
JYFOILIETO MecsIIa.

Pacuer 1o aBaHCOBBIM IUIATEKaM 10 SAMHOMY COLUAIILHOMY HAJIOTy (B3HO-
cy) mpexacTasisiercst B TeppuTopuansayto uacnekunio MHC Pocenn no mecry
MIOCTAaHOBKH HAJOTOIIATENbIINKA Ha y4eT He mosaHee 20 uncna Mecsua, cie-
JYIOIIETO 32 OTYETHBIM.

CosmectubiM micbMoM MHC Poccuu Ne BI'-6-05/658; ITIOP P® Ne M3-16-
25/7003; ®CC PP Ne 02-08/06-2065IT; DOMC Ne 3205/80-1/u ot 28 aBrycra
2001 r. pa3zbsiCHSAETCS MOPSIOK YIJIAThl €IMHOTO COLMAIBHOTO Hajora (B3HOCA)
HaJIOTOIUIATENbIINKAMHI — OPTaHU3ALUsIMHU, B COCTaB KOTOPBIX BXOASAT 000C00-
JICHHBIE MOJIpa3/IeICHuUs.

B cootBerctBuM ¢ myHKTOM 9 cT. 243 Hanorosoro koaekca Poccuiickoit
denepanuy HATOTOIIIATEIBIIUKH — OPraHU3aldd, B COCTaB KOTOPBIX BXOMAT
000cOOJIEHHBIE TOAPA3JCICHUS, YIIAYMBAIOT €IWHBIA COLMAIBHBIA HAJIoT
(B3HOC) TIO MECTY CBOEI'0 HaXOXKICHUSI, & TAKIKE IT0 MECTY HAXOXK/ICHHS KaXJ0ro
n3 00ocobneHHbIX nozpaszzaeneHnii. CymMma Haiora, Hojjiekamas yruiaTe Mo
MECTy HaXOXKICHHUSI 000COOJICHHOTO TMOJpPA3ZICICHUs, ONpeAeNseTcs UCXOIsl U3
BEJIMYMHBI HAJOTOBOW 0a3bl, OTHOCSIIEHCS K 3TOMY 000CO0IIEHHOMY TOapasie-
neHuto. HanoromiarenpIuky — OpraHu3alny, B COCTaB KOTOPBIX BXOIAT 000-
COOJICHHBIC TIO/IPA3JIeNICHNs, HE HMMEIOIIME OTIEJbHOro OajaHca, pacueTHOrO
cYeTa, He HAYHMCIAIONINE BRIIUIATH M MHBIE BO3HATPAKACHUS B TIOJIB3Y pabOTHH-
KOB U (PU3MUECKUX JIMIL, MOTYT MPOU3BOJUTH YIIATy €IMHOIO COLMAIBHOTO Ha-
jora (B3HOCA) IIEHTPAJIM30BAHHO TI0 MECTY CBOEro HaxokaeHus. Pacuer ycio-
BUI A1 TIPUMEHEHUSI PErpecCHBHBIX CTABOK €IMHOTO COIMAIBLHOTO Hajora
(B3HOCA) IPOU3BOIMTCS B IIETIOM 10 OPTaHHU3ALIH.
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Hanor Ha npuObIap npeanpusTui

®enepanbHbM 3akoHOM 0T 9 Mmast 2001 1. No 50-D3 BHeceHbl UBMEHEHUS U
nmoronHeHns B 3akoH Poccuiickoit @enepanun «O Haore Ha MPUOBUTH TIPE-
NPUATHH ¥ OPraHU3aluil» B CBSI3HM C MPOBEICHHUEM HOBAIMU I'OCYIapCTBEHHBIX
LeHHbIX Oymar Poccuiickoit @enepaunu.

®denepanabHBIM 3aKOHOM B JIOMOJHEHUE K paHee MPUHATOMY MOPAIKY Ipe-
JlyCMOTPEH KOHKPETHBI MEXaHHM3M OIpEAENCHHs JIbTOTHPYEMOH NpHOBUIN H
MIPOLIEHTHOTO JJOXO0/a NP Peau3aliy ToCy1apCTBEHHbBIX LIEHHBIX OyMar, Hoiy-
YEHHBIX B pPE3yJIbTaTe HOBALMHK OOJHUraluii BHYTPEHHErO TOCYAapCTBEHHOT'O
BamoTHOro obnuranuonnoro 3aiima I1I cepun (nanee — OBI'B3 cepuu I11).

Kpome Toro, pacmmpeHsl JIBIOTHl NMEPBHYHBIM BIaAeNbllaM TOCYyJapCT-
BEHHBIX LIEHHBIX OyMar, MosydeHHbIX mpu HoBanuu. OHM BIIpaBe HANpaBiIATh
Ha THoramieHue yOBITKOB OT peain3aluu (BBIOBITHSI) MOJyYE€HHBIX B XOJ€ HO-
BallMM TOCYJapCTBEHHBIX IIEHHBIX OyMar JIOXOJbl OT peaju3alyu (BBHIOBITHSA)
BCeX IIEHHBIX OyMmar, Kak oOpamaromuxcs, Tak 1 He 00paIlalonmxcs Ha opra-
HU30BAaHHOM pBIHKE IIEHHBIX OyMmar. JleTann3npoBaH HOPSAOK HalpaBICHUS
CPEJCTB OT IOTalIeHUs] oOJuranuii genepaibHOro 3aiiMa ¢ MOCTOSIHHBIM KYy-
noHHBIM JtoxosioM (O®3 — I1/]) Ha yraty mpocpoYeHHOH 3a70J>KEHHOCTH 110
Hajorawm, mrpadaM u IeHsIM B GpeaeparbHbIi 0I0/pKeT. 3aKOHOIaTeIhHO yCTa-
HOBJICH HOBBIM IOPSJIOK UCUUCIICHUS U yNIaThl (yAEp>KaHHs) HAJora Ha JOXO-
JIbI B BHJIE IPOIICHTOB 10 FOCYJIAPCTBEHHBIM IICHHBIM OyMaraM. JTOT MOPSI0K
HIPUHAT ¢ y4eToM ycTaHoBieHHoro Hanoroseim kogexcom Poccuiickoit dene-
palyy OnpeIeIeHuUs IPOLIEHTA.

Jlnst meseit mpUMEHEHUs! JIbIOTHI 10 HAJIOTy Ha NMPUOBUIL HAYyYHBIMU Opra-
uHusaiusivu B teueHue 2001 r. mocranosienueM [IpaButensctBa PO ot 2 ¢es-
pants 2001 r. Ne 91 ycTaHOBIEH NOPSAOK OMNpPEAETICHUS HAY4YHO-
HCCIIE0BATEIbCKUX U OTBITHO-KOHCTPYKTOPCKHUX padoT, Mpu (pUHAHCUPOBAHUH
KOTOPBIX 3a CHYET COOCTBEHHOI NMPHOBUIM HAay4YHBIX OPraHU3alMil MPeIOCTaBIs-
€TCsl HAJIOTOBAsI JILroTa (YCTAaHOBJIEH KOHKPETHBIN MepevYeHb TaKuX pador).

IIpu sTOM HayuyHas opraHM3alUsl CAMOCTOSITEILHO ONpPEAENsIeT COCTaB Ha-
YYHO-HMCCIIEOBATEIILCKIX M OINBITHO-KOHCTPYKTOPCKHUX PadOT, KOTOpBIE Tpen-
nojaraercs ((MHAHCHPOBATh 3a CUET OCTAIOUICHCS B €€ PACHOPSKECHUH MPUOBIIH,
U HampaBiseT B MUHHCTEPCTBO MPOMBIIUIEHHOCTH, HAayKHM M TEXHOJOTHH
Poccuiickoit depepanim  3ampoc O COOTBETCTBHM TEMATHKH JTHUX padoT
MEPEUHI0 HAYYHO-HUCCIIEOBATENBCKUX M ONBITHO-KOHCTPYKTOPCKHX padoT,
(UHAHCHPOBAaHME KOTOPBIX 3@ CUET 4YacTH MPUOBUTM YUHUTBHIBAETCS MPU
HaJI0ro006s10’keHNH. MUHHUCTEPCTBO B MECSYHBIN CPOK BBIAAET B yCTAaHOBICHHOM
MOPSAAKE 3aKJIIOUEHHE O TAKOM COOTBETCTBUH MM HECOOTBETCTBHH.
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OCHOBHBIE U3MEHEHHSI B HAIOTr000JI0KEHUN NPHOBUIN TIPEIIPUSITUI ObUIN
BHeceHbI r1aBoi 25 «Hasor Ha npubbuib opranuzauunii», npuHsroi B 2001 r. u
Berymatomied B neiicteue ¢ 1 saBaps 2002 r. Mconp30BaHNe METOAa HadUCIe-
HUH, paclIMpeHHe BO3MOXHOCTH IPUHITUS K BBIYETY HEOOXOOMMBIX IS OCY-
INECTBJICHUA ACATCIIBHOCTU pacxXxo10B, HOBBIN MOpAAOK HAYUCJICHUSA aMOpPTHU3a-
LUM, YacTUYHAs HWHTErpanys NOJO0XOJHOr0 Hajlora M Hajora Ha NpPHOBLIb,
CHIDKCHHE CTaBOK M yMEHBIICHHE HECHPAaBEIUIMBOCTH M HCKAXCHUH, MOPOXK-
JIABIIMXCSI MHOKECTBEHHBIMHU JIbIOTAMH, MOXHO PAacCMaTpUBaTh KaK CYyILECT-
BEHHBIM 1Iar B HAMNpPAaBJICHUM YMEHbILIEHUS BO3JIEWCTBUS TOCYJapcTBa Ha pe-
3yJIBTaThl MPOU3BOJCTBEHHOW JESTEIBHOCTH M yYMEHBUICHUS IUCKPUMHUHAIMN
TeX HAJIOTOILIATEIIINKOB, KOTOPhIE HE OBIIIM OXBAa4€HBI JBIOTHBIM PEKHUMOM.
OHaKO COXPaHMIIMCH U onpe/ieNieHHble pooiiembl. [loapooHas uHbopmalys no
yKa3aHHOH Mpo0JjieMe collep)KUTCS B Ti1aBe 4 HACTOSIIEH paboThI.

ITogoxogHBIM HAJOT

®DenepanpapM 3aKk0HOM OT 30 mMas 2001 1. Ne 71-®3 BHeceHBI N3MEHEHHUS B
rJaBy BTOpoi yactu Hamorooro kozekca, MOCBSIIIEHHYIO TTOJ0XOJHOMY HaJO-
Iy, B 00JIaCTH HaNOroo0JI0KeHHs JJ0XOJ0B OT IeHHbIX Oymar. [lepeHoc momxo-
Jla, 3aJI0)KEHHOTO B 3aKOHE O HAJOre Ha NPUOBUIb MPEINIPHUSITHII M OpraHU3aIii
(nenenne Ha oOpammaromuecs ¥ HEOOpaIIAIOIIAECss HA OPraHN30BAHHOM PBIHKE
LICHHBIE OyMary, nepe4eHb PacxoJ(0B, IPUHIUMACMbIX K BBIYETY U T.X.), IPAKTH-
YCCKH BBIBOAUT OII€pallu C IICHHbBIMU 6yMaFaMI/I u (bI/IHaHCOBI)IMI/I HHCTPYMCH-
TaMH CPOYHBIX CIEJOK B CaMOCTOSTENILHBIA BUJI IESATEIBHOCTH HAJIOTOIJIaTellb-
IIMKa, HO 0e3 PerncTpanyy B HAJIOTOBOM OpraHe B Ka4eCTBE MPEAPHHIMATEIS.

Ecnu B oTHOIEHNHU Hajora Ha NMPUOBUTE HEOOXOIMMOCTH MPHHATHS YOBIT-
KOB KaK 0 OOpaIl[atolMMCs TaK U M0 HEOOPAIIaloNUMCs Ha OPraHU30BaHHOM
PBIHKE IICHHBIM OyMaraM OmpeJelsieTcsl TeM, YTO PHIHOK JOJDKEH 00ecreynBaTh
PaBHBIC YCIIOBHS AJISI BEACHUS 000N NMPeaIpUHUMATEIECKON JIESTENBHOCTH (a
IOPUIMYECKOE JIMLIO — 3TO CTPYKTypa CO3/1aBacMasi yIPEIUTEIIMH CIIEIHAIbHO
JJIsT BEACHU S )IGHTeJ'II)HOCTI/I), TO CO3JaHUEC MPUOPUTECTHBIX ch'IOBI/Iﬁ JJIA CACIIOK
(u3MYECKUX JHI] C HEOOPAIAIOIMMHUCS Ha PhIHKE [IEHHBIMH OyMaraMu 1o cpaB-
HEHHUIO C BEJICHUEM MMM JII000H Ipyroit AesTeIbHOCTH 0€3 PEerncTpanny B Kade-
CTBE MpEANIPUHIMATEICH HE CTOJIb OUEBH/HA.

He MoxeT ObITh MpUMeHEH OO MOJIXO/ TAKKE U K ONPEENICHUI0 HAJIO-
roBoii 0a3el MO J10X0/aM, MOJYYECHHBIM B paMKax JOBEPUTEIBHOTO YHPABICHHS
LICHHBIMU OyMaram, ¥ JOXOJOM, MOJyYeHHBIM IO CHIEJIKaM C LEHHBIMH Oyma-
ramy B paMKax AOroBOpoB nopydenust u komuccuu. 'K PO npenycmarpusaer-
csl, YTO UMYIIECTBO, IIepejaBaeMoe B IOBEPUTEIILHOE YIIPABICHUE, YUUTHIBACTCS
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y JIOBEPUTEIILHOTO YIPABISIOIEr0 Ha OTJAENFHOM OanaHce. DTO O3HAyYaeT, 4To
n0xox (yOBITOK) ydpeauTessi JOBEPUTEIBHOTO YIPaBJICHUS 38 OTUSTHBIN (Hajo-
TOBBI) TIEPHOJL OTIPENEIIAETCS HA OCHOBAHUN JAHHBIX OajlaHCa JOBEPUTEIHHOTO
ynpasieHus. PacrpocTpaHeHne onpeneneHusl Hauoroo0yiaraeMoro aoxoja Ha
JIOXO/bI OT Nepeiayn UMYILECTBA B IOBEPUTEIHHOE YIIPABICHUE HEPABOMEPHO.
Pacxonpl 10 10roBOpYy JOBEPUTENBHOIO YIIPABICHHS MPOM3BOAUT HE HAJOTO-
IUTATETBIINK, & YIPABISIOMNI. DTH MPOM3BEICHHBIC M PACXO/bl BO3MEIIAIOTCS
3a CUeT MMYILECTBA, IEPEIAHHOTO B JOBEPUTEIbHOE yIpaBieHue. Kpome toro,
3a CUeT MMYIIECTBA, IEPEJAaHHOIO B JIOBEPUTEILHOE YIIPABICHHE, BBIIJIAYMBACT-
sl BO3HArpakJeHUe JOBEPUTEIHHOMY YIIPABIISIOLIEMY.

OTHOMIEHNS 0 IOTOBOpaM IOPYUYEHHUS, KOMHUCCHH, 3aKJIF0YaeMbIM TIPH TIe-
penade HaIOTOIUIATENbIIMKOM HMMYIIECTBA HPO(ECCHOHAIBHBIM YYaCTHHUKAM,
HUMCHOIUM COOTBETCTBYIOIUC JIMUCH3UU IJIsI COBEPIICHUA onepaunﬁ Ha PBIHKE
LICHHBIX OyMar, peryjaupyloTcs 3THMH JIOTOBOpaMHU. Pacxopl, KOTOpbE BO3HU-
KalOT B CBSI3U C COBEPIIEHHEM MOBEPEHHBIMH, KOMHCCHOHEPAMH, ar€HTaMH CJie-
JIOK C UMYIIECTBOM HAJIOTOILIATENBINKA, IEPETaHHBIM UM I10 IOTOBOpAaM MOpY-
YCHUA, KOMHUCCUU U T.II. MOTYT 6bIT]) MOATBCPKACHBI.

B cootBerctBum co cT. 974 'K P® B pamkax 1orosopa mopydyeHus MOBe-
PEHHBIN 00s13aH NepeaaBaTh JOBEPUTEIIO O€3 MPOMEUICHHS BCE MOTYIESHHOE T10
CZENKaM, COBEPIIECHHBIM BO HCIOJHEHHE NOpydYeHus. B cooTBercTBHM CO CT.
975 nosepurens 0053aH BO3MENIATh TIOBEPEHHOMY MTOHECEHHBIE U3ACPIKKH.

ITo moroBopy KOMHCCHHM KOMHCCHOHEp COBEpIIAeT AEHCTBUS OT CBOETrO
nmenu. [lo chenke, COBEPIICHHOHN C TPETHUM JIMIIOM, TPHOOPETAET IpaBa u 00s-
3arHOCTH KoMuccuoHep (ct. 51 'K P®). B cootBerctBuu co ct. 1011 k arent-
CKHM JOroBOpaM NpUMCHSAIOTCA IMpaBujia A0TOBOpPaA MOPYUCHUS UJIU KOMHUCCHUU.

Ecnu mpenmMeTroM yKazaHHBIX JOTOBOPOB SIBISIFOTCSl LIEHHBIE OyMmar, TO
pacxozpl 1Mo JOroBOpaM KOMHCCHH (MOPYYEHHs) MOTYT PaccMaTpHBATHCS Kak
pacxosl Ha IproOpeTeHre (MPoaaXxKy) IIeHHBIX Oymar.

Onepauuy Ha OPraHU30BaHHOM PBHIHKE OCYILIECTBIIIOTCS Yepe3 npodec-
CHOHAJIbHBIX YYaCTHHUKOB, T.€. HA OCHOBAaHHMH BHILIEyKa3aHHBIX JJOTOBOPOB, I10-
9TOMY BBIYETY JOJDKHBI MOJJICIKATh BCE PACXO/BI, TPOM3BEICHHBIC TOBEPEHHBIM
(KOMHCCHOHEPOM), OCYIICCTBISIOMNM TMPO(EeCCHOHANBHYIO AEATENbHOCTh Ha
PBIHKE LIEHHBIX Oymar.

Hanor ¢ mponax

Heo0xomuMocTh  TOTIONIHUTENHFHOTO 3aKOHOJMATETHHOTO PETYIHPOBAHUS
JEHCTBYIONIETO Hajora ¢ MpoAaXk 00yclioBieHa permeHneM KOHCTHTYIIHOHHOTO
cyna P®. Koncrurynuonusiit cya P® Ilocranosnenuem ot 30 stuBaps 2001 r.
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Ne 2-IT onpenenui, 4to mpu ycTaHOBIeHHH PeneparabHbIM 3aKOHOM PETHOHAIIb-
HOTO HaJlora C NMpoAax (eaepaybHbIi 3aKOHOAATENh HE 00eCTIe i HCIIOIHEHHS
TpeOOBaHMS O TOM, YTO OOBEKT HAJIOrOOOJOXKEHUS IOIUIC)KUT YCTAHOBICHHIO
ToJbK0 DenepantbHBIM 3aKOHOM M HaJUIeXaIM oopasoM. Henomycrumo BBene-
HHUE PErHOHAIBHBIX HAJIOrOB, KOTOPHIE MO3BOJISIOT (POPMUPOBATH OIOKETHI O
HUX TEPPUTOPHI 3a CUET HAJOTOBBIX JOXOJIOB JPYIMX TEPpPHUTOpHI OO mepe-
HOCHUTD YIIJIATy HAJOTOB Ha IUIATENBINUKOB ApYyrux pernoHoB (ITocraHoBneHue
KC P® ot 21 mapta 1997 1.). [IpenocraBmsas cyosexram Poccuiickoit denepa-
LM TIPaBO BBECTH HAJIOT C NPOJaXK, HE ObUI PELIeH BONPOC O FOPUCIUKINY Ha-
nora. HeyperynupoBanHocTs @DefepanbHbIM 3aKOHOM BOIPOCOB HaOTOBOM
IOPUCAMKINHA HE HCKITIOYAeT HEOJHOKPATHOE HAJIOTOOOJIOKCHHE OINepaiuid, B
TOM YHCIIE HOCSIIUX MEXPETHOHAIBHBIA XapakTep, MPH pealn3alud TOBAPOB,
paboT u yciyr 3a HaJM4YHBIN pacueT. PermameHTanus ke ero HajJoOroBOW IOpHcC-
JMKIIMY 3aKOHaMM camuxX cyObekroB Poccuiickoit denepanmn MoXeT NpHBO-
IUTHh K HApYIICHUIO IIPaB U HHTEPECOB PYTUX cyObekToB Poccuiickoit denepa-
UM

®denepanbubiM 3akoHOM 0T 27 HOsI0pst 2001 1. Ne 148-dD3 BHeceHb! u3Me-
Henust U nonoiHenus B yactb 1[I HK P® u cr. 20 3akona Poccuiickoii denepa-
mun «O0 ocHoBax HamoroBoil cucreMbl B Poccmiickoit ®enmepamum». C
1.01.2002 r. Bcrymaer B cwiry rinaBa 27 HK P® «Hamor c mpomax», a c
1.01.2004 r. »Ta rnaBa yTpauyuBaeT CHUIY.

Cornacao HK P® nanor ¢ nmpopax ycranaBnusaercss HK P® u 3akonamu
cyonpekToB PD, BBOAWTCS B IeiicTBHE 3akoHaMHU cyObekToB POD (ompemensroT
CTaBKy, OPS/IOK, CPOKH YIUIATHI B (POPMY OTUETHOCTH), 00sI3aTEJICH K yIIaTe Ha
TEPPUTOPUH COOTBETCTBYIOLIETO cyOBhekTa PO.

HanoronnarenbmykamMu Hajora ¢ Mpojiax sBISIFOTCS OpraHu3aliy U MHIH-
BUAyaJIbHBIE TPEANPUHUMATENN IO MECTY PeallM3alii TOBapoB (paboT, ycmyr)
HACEJIECHHIO.

CoxpaHeH MepedyeHb COIMANbHO 3HAUYMMBIX TOBApOB, MPH pEaNU3aLUU KO-
TOPBIX HACEJICHHIO HAJIOT HE yIJIa4MBaeTCs, B TOM 4ucie: Xjed u xiaedodynou-
HBI€ U3IEIHSI, MOJIOKO M MOJIOKOIIPOIYKTHI, Macjio pacTUTENBHOE | TIp.

HanoroBast 6a3a ompenensercss Kak CTOMMOCTb PEaIM30BaHHBIX TOBapOB
(pabor, ycnyr), MCUMCIICHHAs! UCXOJIsl U3 IPUMEHSIEMBIX 1IeH (TapuQoB) ¢ y4eTOM
HaJiora Ha J00aBJIEHHYIO CTOMMOCTh M aKkun3oB. HamoroBelii mepuon — KayeH-
nmapHbIA Mecs. [IpeaensHas cTaBka — He BbIme 5%.

C BBeneHHEM B JeiicTBHE Ha TeppuTopuu cyonpekra PO Hamora ¢ mpomax
HE B3MMAIOTCsl HAJIOTH, MTPEAYCMOTPEHHBIE /T «r» 1. 1 ¢T. 20, a Takke 1/ «»,
«E», KIM, KK», I, KM», KH», KO», KIDY, «P», «C», KT, «y», «P», «x», «» 1. 1
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cr. 21 3akona Poccuiickoit ®eneparyin «O0 OCHOBaX HAJIOTOBOW CHCTEMbI B
Poccuiickoit ®enepanum»:

0

0

OoOooood O

O

U
U
U

cOop Ha HYXIbl 00pa30BaTENbHBIX YUPSKACHUH, B3MMAaeMbIH C
IOPUINYECKUX JIHLL;

HaJIOT Ha CTPOMTENILCTBO OOBEKTOB MPOM3BOACTBEHHOIO Ha3HaUe-
HUS B KypOPTHOI! 30H€;

cOop 3a IPaBO TOPTOBIIH;

HAJIOT HA Mepenpojaxy aBTOMOOMIIeH, BEIYUCIUTENbHON TEXHUKH
1 MEPCOHAJIBHBIX KOMITIBIOTEPOB;

cOO0p ¢ BIIAJEIBICB COOAK;

JMIEH3UOHHBII cOOp 3a IPaBO TOPrOBIM BUHO-BOJOYHBIMU H3[E-
JHAMH;

JIMLIEH3UOHHBIN cOOp 3a MPaBO MPOBEJCHUS MECTHBIX ayKIIMOHOB U
JoTepen;

cOop 3a BbIIaYy OpAepa Ha KBapTHPY;

cOop 3a MapKOBKY aBTOTPAHCIIOPTA;

cOop 3a MMpaBo UCIOJIL30BaHHUS MECTHOI CUMBOJIUKH;

cOop 3a yuactue B 6erax Ha WIIOAPOMaXx;

cO0p 3a BEIMTPHINI Ha Oerax;

cOOp ¢ JHMI, Y4aCTBYIOIIUX B UIPe Ha TOTAIU3ATOPE HA HUIIIOAPO-
Me;

cOop €O cHeN0K, COBEpIIaeMbIX Ha OMpIKax, 32 HCKIIIOYEHHEM CJie-
JIOK, NIPEIXYyCMOTPEHHBIX 3aKOHOJATEIBHBIMHA aKTaMH O HAJIOr000-
JIO>)KSHUH Ollepaliii ¢ IIEHHBIMHU OyMaramu;

cOop 3a MMpaBo MPOBEJECHUS KMHO- U TEJIECHEMOK;

cOop 3a yOOpKY TeppUTOPHIl HACEIEHHBIX ITyHKTOB;

cOO0p 3a OTKPBITHE HTOPHOTO OM3HECA.

[Tpunsitas pegakuusl IIaBbl, MOCBAIIEHHOM HAIOTY C MPOAaX, YaCTHYHO
ycrpansier HecooTBeTcTBHs KoHctuTynun PO, Ha koTopsie Obut0 ykazaHo Kon-
CTUTYLMOHHBIM CyJIOM. B 4acTHOCTH, B IOKYMEHTE MMEETCS MOHITHE OOBEKTa
HAJIOTOO00IIOKEHHS, HCKIIFOUYEHO TPaBO BiacTell cyobekToB P momomHATE nepe-
YeHb 00JIaraéMBIX HAJIOTOM TOBapoB (paboT, yCiIyT), HCKIIOYEHBI HEOIpeaesieH-
HBIE MOHATHS, KOTOPbIE HE UMEIOT IOPUIMYECKOro coaepxkanus, u T.1. K uucmy
OUYEBHHBIX JIOCTOMHCTB JOKYMEHTAa CJEOyeT TaKKe€ OTHECTH I'apMOHHW3ALHIO
cIcKa TOBapoB (paboT, yciyT), OCBOOOXKIAEMBIX OT OOJIOKEHHS HaJOTOM C
NPOJAX, C aHATOTHYHBIM IIEPeYHEM, OTHOCAIIUMCS K HAJIOTY Ha JOOABIICHHYIO
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crouMocTh. Tarke raBa He 00yCJIOBIMBAaET B3UMAaHUE HAJIOTa (POpMOit OrIaThl
TOBapoB (paborT, yciyr).

B TO ke Bpemsi He ymoMHHAeTcsl mpodiieMa B3MMaHHs HaJora ¢ mpoJax B
clIy4ae peaqu3alyé TOBapoB (paboT, yCIIyT) OpraHU3anusM WIN HHIUBUIYaJIb-
HBIM MPEIIPUHUMATENSIM I COOCTBEHHOTO MOTPEOJICHHS, YTO MPUIACT HAIOTY
HCKaXKAIOMINIA Xapaktep. HemoHsATHO, OyAeT i B3UMAaThCs HAJIOT TIPU MPHOOpe-
TEHUU TOBapoB (paboT, yCIIyr) HHIUBUIYAILHBIMH NpPEANIpUHUMATEIIMU. BMe-
CTE C TEM BBEJCHHE MEXaHU3Ma BO3MEIICHHUS HaJora ¢ MpoJax MpH npruodpere-
HUM OpraHM3alusaMH (MHIUBUAYaJbHBIMH MPEANPUHUMATENISIMH) TOBApOB
(paboT, yciyr) U HampaBJICHUW MX HA TPOHM3BOJCTBCHHBIC IICITU JICNIACT HAJIOT C
Mpoaax emre B Oombineii crenenn ananorngasiM HJC.

EnvmHBIN CenbCKOXO3IMCTBECHHBIN HAJIOT

®denepanbHbiM 3aKk0HOM 0T 29 nekadpst 2001 r. Ne 187-D3 BHeceHbI U3Me-
HEeHHUs U JIoNoNHeHus B yacTh BTopyto HK P®, npyrue 3akoHonaTenbHbIE aKThI
10 HajioraM u coopam.

HK P® pomonnen paszmenom VIII.1 «CrenpanbHble HAIOTOBBIE PEXKHUMBL.
Cucrema HaJIOroO0JIOKEHUsS! ISl CETbCKOXO3SMCTBEHHBIX TOBAPOIIPOM3BOIAMTE-
neid (eAMHBIN CENbCKOXO3SHCTBEHHBIH HaOT)». EMWHBIA CenbCcKOX03SHCTBEH-
weiid Hanor (ECH) BBomuTes B neiicTBue 3akoHOM cyObekTa Poccmiickoit Dene-
pauuu 00 3Tom Hanore. IlepeBoj opraHu3aiyii, KPeCThIHCKHX ((epMEpCKHX)
XO03SIMCTB M WHAMBHUIYaNbHBIX HpeanpuHumMateneil Ha ymnaty ECH mpousso-
JIUTCS] HE3aBUCHMO OT YHCIICHHOCTH paOOTHHUKOB.

OO0BeKT 00JIOKEHHS — TUIOMIAIb CeIbXO03YTOAMiA B COOCTBEHHOCTH, BO BJa-
JeHnd U (WIK) B T0JIp30BaHUH. HaoroBoii 6a3o0if mpu3HaeTcs: COrmocTaBUMast Imo
Ka/laCTpOBOM CTOMMOCTH ILIOLIAAb CEJIBCKOXO3SMCTBEHHBIX yroaui. Meroauka
ee OIpeJIeTICHUs] yCTaHaBIMBaeTcsl U yTBepxkaaercs IlpaBurenscTBom Poccmii-
ckoil denepanuu.

ITepeBox ocymiecTBIsETCA IPH YCIOBUH, YTO JOJIS BRIPYUKH OT PEATU3ANU
CeNbXO03MPOIYKINH, IPOU3BEICHHON Ha CENbX03yTOIUsIX, 3a MPEIIIeCTBYONHIHA
KaJIeH/IapHBIH roJ| B 0011el BEIpyuKe cocTaBmia He MeHee 70%.

ITepeBox Ha ECH o3HauyaeT 3aMeHy 3TUM HaJlOTOM COBOKYITHOCTH HaJlOTOB
1 cO0pOB, MOAJIEKAIMNX YIUIATe B COOTBETCTBHH co cT.cT. 13, 14 u 15 Konekca,
3a UCKJIIOUEHHEM CIIEAYIOINX HAIOTOB U COOPOB:

1. Hayora Ha N0OaBJIEHHYIO CTOUMOCTb;
2. aKIu30B;
3. TIaTHl 3a 3arpsi3HEHUE OKPYIKAIOIIEH MPUPOIHON CPEIbl;
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4, Hajiora Ha MNOKYIKY HMHOCTPAHHBIX ACHCKHBLIX 3HAKOB W IJIATCK-

HBIX JOKYMEHTOB, BBIP@)KEHHBIX B HHOCTPAHHOHU BaJIIOTE;

5. TOCyIapCTBEHHOW NOLUIMHBI;
TaMO>KEHHOM TMOIIINHEI,

7. Hajora Ha UMYILIECTBO (PU3MYECKUX JHI (B YaCTH KWIBIX CTpOe-
HUH, TOMEIEHNI U COOPYKEHHH, HaXO/SIIIIXCSI B COOCTBEHHOCTH
WHIMBHUIYAJIBHBIX TPEIIIPUHAMATEIICH);

8. Hajora ¢ MMYyIIECTBA, NMEPEXOMAIIEr0 B IMOPSAKE HACICIOBAHUS
WJIU JAPEHUS;

9. JNMIEH3WOHHBIX COOPOB;

10. cTpaxoBble B3HOCHI Ha 00S3aTEIbHOE IEHCHOHHOE CTPAXOBaHHE
(yruaumBaroTCsl B COOTBETCTBHM C 3aKOHOZIATENBCTBOM Poccuid-
ckoii depepanyiy 0 IGHCHOHHOM 00ECIICYCHUH ).

He npusHaroTcs cenbCKoX03s11ICTBEHHBIMU TOBAPOIPOU3BOJUTEISIMU CENb-
CKOXO3SHCTBEHHbBIE OpPTraHMW3aMX MHAYCTPUAIBHOTO THMa (nTruiedabpuky, Ten-
JIMYHbIE KOMOMHATBI, 3BEPOCOBXO03bI, )KHBOTHOBOJUECKHE KOMIUIEKCHI U JPYyTHE),
onpenesieMble 10 NMepPeyHIo, YTBEP:KIaeMOMY 3aKOHOJAaTeIbHBIMU (IIpPeACTaBU-
TEJIbHBIMM) OpraHamu cyObekToB Poccuiickoii denepaiiiv, B COOTBETCTBHHU C
MOpsIKOM, ycTaHaBiauBaeMbIM [IpaButenbctBoM Poccuiickoit @enepanuu.

Hanorossrit nepnos — kBapran. Hamorosasi ctaBka ycTaHaBIMBaeTCs B Pyo-
JISX U KOIeHKaxX ¢ OJHOTO TeKTapa CelnbCKOX03SHCTBEHHBIX yTrOAuil. Y cTaHOBIIE-
HO TaKke, YTO 3aMeHa HECKOJIbKUX HaJIOTOB OJIHUM HE SIBIISICTCSl YCTaHOBJICHUEM
HOBOTO HAJIOTa, a SIBJISETCS CIEIHATBHBIM PEKUMOM.

YV enuHOTO CENnbCKOXO3IHCTBEHHOTO HAIOTa CYIECTBYET 3HAUUTENbHOE KO-
JIMYECTBO HeocTaTKOB. K HUM, B 4aCTHOCTH, OTHOCSITCS CIIEAYIOIINE.

B Poccun 0cHOBOI arpapHOro Npou3BOACTBA COXPAHAIOTCS KPYIHBIE CENb-
CKOXO3SHCTBEHHBIE MPEANPHATHS, KOTOPHIC B COCTOSHHM BECTH TOJIHBIN OyX-
TITEPCKUI y4yeT AJIs pacueTa BCEHl COBOKYNHOCTH Hanoros. [Iisi Menkux xe
CeNBXO3MPEANPUATHH, PEPMEPCKUX XO3SHCTB U T.I. HC OTMCHCHBI TIOJI0XKEHHUS O
BMEHEHHOM HaJiore, KOTOPHIH OHM MOTYT HCIIOJIB30BATh ISl YIIPOIIEHHS YUeTa.
PacmipocTpaHATh K€ BMCHEHHBIM HAJIOT Ha arpOXOJIVHIHY, BEAYIINE MPOU3BOI-
ctBa Ha 200-300 ThIC. Ta ¥ HAHUMAIOIINX THICIIN PAOOTHUKOB, MPEICTABIACTCS
MaJIoOIIpaBAaHHBIM.

Bornpime aproTel MO HAJIOTOOOJI0XKEHHIO CEJIBCKOTO XO3SIMCTBA MPHUBEIN K
TOMY, YTO OCHOBHBIMH IUIATEKAaMHU CETbXO3MPEINPHATHH TOCYAAPCTBY SBISIETCS
HJAC u mmarexxu B cormansHble GoHAbl. [lo cBoeit mpupoge HAC me moxer
OBbITh BKJIIOYEH B €AMHBII Hayor (HeynauHblil onblT YKpauHs! B 1998 1. yoeau-

a

256



TENBHO 3TO MOKa3an). TakuM 00pa3oM, MONHON KOHCOJUAAIMH BCE HAJIIOTOB U
IJIaTeKel BCe paBHO HE MOIy4aeTcs.

BBenenne equHOTO Hallora MPEATIONATraeT BEIWICHSHHE CETbXO03IPOU3BOIH-
Telel Tak Ha3bIBAEMOI'0 WHAYCTPHAIBHOTO THIIA, WM, HHBIMH CIOBAaMH — 3€M-
JICUHTCHCUBHBIX Hpe}alHHTMﬂ, TaK KaK B TakKoOro poja npearnpuiaTuidx €auHas
CTaBKa 3eMEeJIbHOr0 Hajora MpHUBEAET K 3HAUUTEIbHOMY CHUXKEHHIO HaJIOrOBOTO
OpeMeHH TIPH TOBOJIBHO BHICOKOW PEHTA0STBFHOCTH MPOU3BOICTBA. Y HHPHUIIUPO-
BaTh KPUTEPHH TaKOH «MHAYCTPHAIBFHOCTH» HEBO3MOXHO, a 3HAYHUT — KIACCH-
¢ukanus OyZeT MNPOBOJAUTHCS B aIMHHUCTPATHBHOM MOPSJKE CO BCEMH
BBITEKAIOLIMMU OTCIO/Ia HETraTUBHBIMU MOCJIEICTBUSAMU.

Haxkomrern, nmpu BBEICHWU €IMHOTO HAJIOTa HUKAKHE 3aKOHOMATEIEHBIC OT-
paHWYCHHUS HE CMOTYT 3aCTaBHTh CEIBCKOXO3SIMCTBEHHBIC MPEINPUATHS IIPO-
JIOJDKATh BECTH IMOJHBIH 00beM OyXrajaTepcKOro yueTa, YTO O3HauyaeT yTpaTy W
0e3 Toro Heboraroil HHGOPMAIMH O JACIATEIBHOCTU MPEIIPUATHIA. DTO TOTEPS U
JUTS TOCYIapCTBEHHOTO YIIPABICHUS, U AJsl OM3Heca KaK TaKOBOTO.

7.3. OCHOBHbI€e pe3ynbTaTbl NepBOro
3Tana Hanorosoun pecgopmbl

B 2001 r., xak u rogoM paHee, OI0/KeTHasI CHTyalus CKJIaJpIBaIach JOCTa-
To4HO OjaronpusiTHO. OJHAKO MOXHO BBIICIUTh HECKOJIBKO OCOOCHHOCTEH,
XapaKTEPU3YIOIINX UCIOTHEHUE OI0KeTOB BeeX ypoBHel B 2001 T.

Bo-mepBBIX, CTONT OTMETHTB, YTO TEMITBI POCTa JOXOJHOW JacTH OroKeTa
3aMeUIMIINCH 10 CPABHEHUIO C JABYMs MPENbIAYIIUMH Tonamu (mabn. 7.1). Ito
MOXET OOBSICHATBCSI TEM, YTO KOHBIOHKTYPA LIeH Ha HOMEHKJIATYpY TPaaHUIHOH-
HOT'O POCCHICKOTO SKCIIOPTa CTAOMIM3MPOBAJIACh U IepecTalia ObITh ¢TUHCTBCH-
HBIM Ba)XXHBIM (DaKTOpOM poOcCTa MOXOJOB OIOKETHOH CHCTEMBEI. BO-BTOpPBIX,
HAJIOTOBBIE JOXOABI KOHCOJNMANPOBAHHOTO OIOKETA B IIEJIOM HECKOJIBKO CHU3H-
quck (Ha 0,2 n.i. BBIT), 4to oTpakaeT OCHOBHbIE U3MEHEHHsI B HAJOTOBOM CHC-
TeMe, BcTynuBiiMe B cuity ¢ Hayana 2001 r. JlaHHOe CHM>KEHUE MPOU30ILIO0 32
cYeT U3MCHEHUH Ha ypOBHE OIOIKETOB CyOBekTOB Denmepalinil, HAIOTOBBIC I10-
CTYIUIEHHUS! KOTOPBIX 10 CPABHEHHUIO C MPEIIIECTBYIONIMM T'OJ0M YMEHBIIIINCH
Ha 1,4 n.n. BBII (3a cuer nenrpanuzamuu HJIC, oTMeHbI Halora Ha cofiep:KaHue
KIWIPOHIA U OOBEKTOB COIKYJIHTOBITA M CHHKCHHS CTABKU Ha IOJIb30BATEIICH
aBTOJIOPOT), B TO BpeMs KaK HAJOTOBBIC MOCTYIUICHUS B (eIepaTbHBIN OIOIKET
BeIpociH Ha 1,2 m.a. BBII. B-tpetsux, pacxoasl KOHCOTHMANPOBAHHOTO OIOIKeE-
Ta HPONOJKMIM cBoe cHmkeHue. B 2001 r. pacxompl KOHCOJIHIUPOBAHHOTO
OropKeTa yMEHbITWIMCH mouTd Ha 2,2 ma. BBII (¢ 26,6% BBII mo 25,6%
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BBIIT*®), uT0 B 3HAYHTENHHON CTENEHM SIBUIOCH CIEICTBHEM Gojee HKecTKOM
OFOJKCTHOW IMOJIMTHKHU. B-4eTBEpPTHIX, CYNIECTBEHHO COKPATHIICS HPUPOCT 3a-
JIOJHDKEHHOCTH B OFOJKETHYIO CHCTEMY, IPUYEM 3a0JDKEHHOCTh B (heaepabHbIH
oropxet 3a 2001 r. npakTHyecku He yBenuumiach (maba. 7.2). B 2001 r. npu-
POCT CasIbANPOBAHHOI 3aI0JKEHHOCTH MO HAJIOraM ObUI HECYIIECTBEHHbIM . B
YaCTHOCTH, TPUPOCT CABAUPOBAHHON 3aJI0JDKEHHOCTH B KOHCOJHIUPOBAHHEINA
oromxet cocrasmi b 0,5% BBII, Torna kak B ¢enepaibHBIA OIOIKET — Me-
nee 0,1% BBII.

Tabruya 7.1

HcnosrHeHre T0X0I0B H Pacxoa0B (eaepajbLHOr0 H TEPPUTOPHATBLHBIX
o01waxeroB (% BBII)

[ 1992 ] 1993 [ 1994 [ 1995 [ 1996 | 1997 | 1998 | 1999 [ 2000 [ 2001

DenepanbHblil Or0KET

Haunoro-
BbIE JIOXO- 16,6 12,4 11,5 11,6 11,0 10,9 9,6 12,6 15,0 16,2
bl

Jloxompr 16,8 14,0 13,1 14,3 12,7 12,5 11,2 13,7 16,0 17,5

Pacxonsl 448 | 232 | 25,2 19,2 | 20,1 18,5 14,4 14,8 14,5 14,8

Jeduuur -28,0 | -9,2 | -12,1 -4,9 -7,4 -6,0 -3,2 -1,1 1,5 2,7

TeppuropHanbHble OIOKEThI

Hanoro-
BBIE JIOXO- 12,0 13,5 13,5 12,2 11,8 13,0 12,1 12,0 12,2 10,8
JIbI

Jloxobl 12,3 16,9 18,2 14,8 14,7 16,0 14,8 14,5 15,2 14,2

Pacxobl 120 | 131 | 179 | 152 | 156 | 173 | 151 | 145 | 147 | 142

Jedumur 0,3 3,8 0,3 -0,4 -0,9 -1,3 -0,3 0,0 0,5 0,0

- o+
KOHCOJ’IPIHI/IPOB&HHLII/I 6IOZ[)K€T

Haunoro-
BbI€ JIOXO- 18,6 25,9 25,0 23,8 22,8 23,9 21,7 24,6 27,2 27,0
bl

Jloxompl 29,2 | 284 | 27,7 | 273 25,1 26,6 | 244 | 26,8 | 293 29,5

Pacxonsl 54,7 36,5 39,5 32,1 33,0 32,3 27,9 28,0 26,6 25,6

Jebumur -25,6 | -8,1 -11,8 | -4.8 -7.8 -5,6 -3,6 -1,2 2,7 39

* Brorroyast JOXO/BI ENEBBIX OFOKETHBIX (POHIOB.
** Be3 yueTta MeKOIOPKETHBIX TPaHCPEPTOB.

%% Bes yuera GUHAHCOBOI TOMOIIM PErHOHAM H3 (eepaIbHOrO GIOIKETA.

37 CanbaupoBaHHas 3a[0KSHHOCTb — 310KEHHOCTH TI0 HANOTOBBIM 00S3aTEBCTBAM 32
BbIUeTOM Hepemiatel o HamoraMm. [Jlo 1999 r. cratuctuka MHC mo 3amomkeHHOCTH
HPEJCTABIIUIACH TOJIBKO B BUAE CalbAUPOBAHHON 3310JDKEHHOCTH.
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Hcemoynux: Munncteperso ¢unancos PO, pacuerst UDIIIT.

IpupocT HecanbIUPOBAHHOMN 3aI0JDKCHHOCTH B OFO/DKETHYIO cuctemy B 2001
T. 3HAYUTENBHO COKpatuiics 1o cpaBHenuto ¢ 2000 r. Temn ee mpupocTa cOCTaBUI
3% (25% — B 2000 r.), a gomst mpupocta B BBIT - 0,1% (1,2% — B 2000 1.).

Tabnuya 7.2

3a/10/15KeHHOCTDb M0 HAJIOraM B KOHCOJIMIMPOBAHHbI
U ¢enepajbHbIil 01012KeThI

1996 1997 1998 1999 2000 2001

3adonsicennocms é Konconuoupo-
6annwLil 61003cem (mapo pyo.)

Temm npupocTa caabIupOBaHHON
3a10IDKEHHOCTU

[IprpocT canbIUpOBAHHON 3a0JIKEH-
HocTH B Joisix BBIT
3adonacennocmo 6 pedepanvhutii
010021cem (mapo pyo.)

Temn npupocTa caabIupOBaHHON
3a10IDKEHHOCTU

[IprpocT canbIUpOBAHHON 3a0JIKEH-
HocTH B Joisix BBIT

"Ouenka.

Hcemounuk: MUHUCTEPCTBO 10 HasloraM U c6opam P®, pacuetsr UOIIII.

120 181 259 290 326 283

100% 46% 24% 9% 10% -11%

3,0% 2,4% 2,9% 0,7% 0,5% -0,5%

70,5 103,6 160 198,7 204,0 | 206,9

41% 42% 30% 18% 2% 1%

1,1% 1,3% 2,1% 0,8% 0,1% 0,0%

7.3.1. AHanu3 nocmynneHuli OCHO8HbIX Har0208

Kak BumHO M3 mpencTaBIeHHON mab. 7.3, NOCTYIUIEHUSI OCHOBHBIX HAllO-
T'OB, 32 HCKIIFOUEHUEM HAJIOTOB HAa BHEIIHIOI TOPTOBJIIO M OTYWCIICHUN BO BHE-
O10/KeTHBIE (DOHJIBI, UMENTN CXOXKYI0 JIUHAMUKY — COKpalleHHEe IOCTYIUICHHH B
2000 r. u poct B 2001 r. DnacTuuHOCTh OCHOBHBIX HajoroB no BBII npexacras-
neHa B maoba. 7.4. I3 Hee BuaHO, uto pocT BBII compoBokaancs MEHBIINM OT-
HOCHTEJIFHBIM POCTOM MOCTYIUICHUH 0 4eThIpeM Hayoram. [Ipu 3Tom awms mo
aknu3am 1 HIC manenue Taxke ObUTo 3aUKCUPOBAHO B PEATIbHOM BBIPAYKCHHUH.

Tabauya 7.3

HocTyn/jieHNsi 0CHOBHBIX HAJIOTOB B 0I0[:KeTHYI0 cucteMy P®
B % BBII B peasibHOM BbIpaKeHUHI
1999 2000 2001 2000 x 1999{2001 x 2000

259



HaJior Ha npuObUIL 6,6 5,7 5,7 109 132
[1010X0IHBIH HAJIOT 3,0 2,5 2,8 105 149
HJIC 11,2 6,5 7,1 74 143
AKIU3BI 42 2.4 2,7 72 148

Tabnuya 7.3 npodonxcenue

B % BBII B peasibHOM BbIpaKEHUHI

1999 2000 2001 2000 k 19992001 x 2000
HaJioru Ha BHEIIHIOI TOPTOBITIO 1,9 3,3 3,6 221 146

OTyKCIIEHHsT B COLIMAIbHbIE BHE-]

610/ KETHBIE (DOHIBI 7,6 7,7 6,4 129 110
Bcero Hasoros 33,9 37,6 34,5 141 121

Tabnuya 7.4

JIaCTHYHOCTH OCHOBHBIX HaJjioroB nmo BBII

HomuHanbHBIE MOKA3a-

PeanbHble noka3zareinu

TeJH

2000 2001 2000 2001
Hasior Ha npubbuIH 0,85 1,00 1,00 1,26
T1010X0IHBII HAJIOT 0,83 1,13 0,97 1,42
HJIC 0,58 1,08 0,69 1,36
AKIH3BI 0,56 1,12 0,66 1,41
HaJiory Ha BHENTHIOK TOPrOBITIO 1,74 1,10 2,04 1,39
i I I I T
Bcero Hasoro 1,11 0,92 1,30 1,15

Hanor Ha npu0sliab

[MocTynnennst Hayora Ha TPHOBUIL BBIPOCIH B PEAILHOM BBIPAKCHUH B
2001 1. BeIpocau 1o cpaBHeHHIo ¢ 2000 r. Ha 32%. [Tpu s3ToM canpno duHAHCO-
BOTO pe3ynbTaTa paboTsl npeanpusTuii u opranuzanmii B 2001 r., cormacHo cra-
tuctke ['ockomcrara Ha 1 gekabps 2001 r., cokpatuiioch o cpaBHenuto ¢ 2000
r. Ha 10%, a uncras npubsuTs — Ha 7%. Kpome TOro, 101 pacyeToB B SKOHOMH-
K€, OCYIIECTBIISIEMBIX JCHSKHBIMH CPEICTBAMH, YBETHUYIIACH Ha 4%.

Poct nmocryniennit Hanora Ha IpUOBUTE TIPU TOAOOHOM TUHAMUKE IPUOBLTH
B 2001 r. BO MHOTOM CBSI3aH C BBEJCHHEM 5%-HOT0 MYHUIIMTIATBHOTO HAjora Ha
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pUOBLTH 71 KOMITEHCAIIMM OTMEHBI Hasora Ha coaeprkanue JKKX. B aToii cBs-
3¢ A0yt Hayiora Ha npuObute B BBII ocramack HEM3MEHHOH 1O CPaBHEHUIO C
2000 r. — 5,7% BBII.

ITonoxoaHBIH HANOT

[Moctymnenust mogoxoaHoro Hajora B 2001 r. BEIPOCIH B peaibHOM BbIpa-
KEHUU M0YTU B nosTopa pasa. Ilpu 3tom cnemyer yuutsiBaTh, uTo B 2000 T.
oyt 90% HaIOTOIIATENBIINKOB TUIATHIN MOAO0XOIHBIN HAJIOT 110 MHHUMAIIb-
Ho# ctaBke (12%), mo3TOMy MOBBIMICHNE AT HUX CTaBKM Hajora Ha | ILIL IpH-
BEJIO K POCTY MOCTYIIeHUH nojoxoanoro Hamora Ha 0,1% BBII. Cokparmienue
IIPEAENbHON CTaBKH YISl HAJIOTOIUIATENIBIIMKOB, YIUIAYMBABIINX HAJIOT 10 Oojee
BBICOKMM IpeAenbHbIM cTaBkaM B 2000 r., mpuBeso, MO0 HAIMM OLIEHKaM, K CO-
kpamenuto nocrymiennii Ha 0,05% BBII. Kpome toro, pacummpenue cocrasa
HaJIOTOIIATENBIIMKOB 3a CUET BOEHHOCHY)KAIlUX BBI3BAJIO POCT MOCTYIUICHHUH
nojgoxonHoro Haiora nouru 0,06% BBII. B atoit cBs3u npumepno 0,2% BBII
MpUPOCTa NOCTYyMmIeHU nogoxoanoro Haiora B 2001 r. mo cpaBuenuto ¢ 2000 r.
MIPOM30IILIO 33 CUET YBEIUUICHHUS HAJIOTOBOH 0a3bl.

3HaueHHe AIIACTUYHOCTH peabHOW 3apaboTHOM uIaThl 1o peansHoMy BBIT
nocratouHo Hebicoko (0,13)°*. B aToit cBs3u poct peansroro BBIT B 2001 r. Ha
5-5,5% ™or mpHBecCTH K YBEIWYEHHIO IOCTYIUICHHH Hajora NpHMEpHO Ha
0,02% BBII. Takum obpazom, 6omee gem 1,5% BBII npupocTa mocTyruieHumiA
IIOJTIOXOJTHOTO HAJIOTa, 10 HaIllel OLIEHKE, BEPOSITHO, IPOU30IILIO 3a CYET JIeraiu-
3aLUU T0XOJ0B.

5% Hamorosas craticTiKa pasfenser MOJO0XOAHBIM HAJIOT, yAEP/KUBAEMblii HAJIOTOBBIMU
areHTaMu U IOJOXOJHBIM HaJor, YJIEpXKUBacMblil HaJOroBbIMU opraHamu. [locinennuit
OTHOCHUTCS B OOJIBILIEH CTENEHH K YaCTHBIM MPEANPHHUMATENAM, aJIBOKaTaM U HOTapHy-
cam, a 10 2002 r. TakkKe OTHOCHJICS K HAaJOrOILIATE/IbIINKAM, UMCIOIIMM 00jIee OHOIO
MecTa pabotsl. Hanor, yaepxuBaeMblii HATOTOBBIMU OpraHaMu, COCTAaBIsLT MeHee 5% oT
OOIIMX MOCTYIUIEHUH MOJ0XOMHOTO HAJIOTa, HECMOTPS Ha TO, YTO JEKIAPUPYEMBIE HOXO-
JIbl BCEX KaTETOpHH HAJIOTOILUIATENbIIUKOB, OTHOCSIIMXCA K 3TOW TPYMIE, COCTaBIISIN
nouta 15% oT BaJIOBBIX 3aJEKIAPUPOBAHHBIX HAJIOr000JIaraeéMbIX JOXOJ0B BCEX HAJIOTO-
IiaTensIiukoB. [Ipy 3TOM mocne oCyIIecTBIEHHsI BCEX HEOOXOIMMBIX BBIUETOB (Ipes-
MPUHUMATEIBCKUX PACXOAOB U T.J.) HAJIOroBasi 6a3a 3TOH IPyMIbl HAIOTOMJIATEIbIINKOB
COCTaBIIsANA yKe OKOJIO 7% OT CyMMBI HajloroooaaraeMoi 6as3bl BceX HaJOTOIMIaTeNbIIn-
KOB. YuMTbIBas TOT ()aKT, YTO NPEANPHUHUMATENIN MOTYT YIUIAUMBATh HAJOT HA BMEHEH-
HBII 0XO BMECTO TOJOXOJHOTO Halora, TO A0Js MOCTYIUIEHUH MOJ0X0IHOTO HaJora C
HHUX CTAaHOBUTCSI €ILl€ MEHBIIIE.
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Crnenyer oTMeTuTh, uTo B 2002 T. Mpou30ieT BO3MENICHUE MOJT0X0IHOTO
HaJIOTa BCIEACTBUE NPHMEHEHMs] COLUAJIBHOTO U HMMYIIECTBEHHOI'O BBIYETOB,
TOTJa KaK JOHAYMCIICHUS B yCIOBHSAX €IWHOW CTaBKH HAJOTa MPOHMCXOIWTH HE
Oyzet. B 3Toi CBSI3M BO3MOYKHO OKHIATh «IIPOBAJIay MOCTYIUIEHUH TTOZOXOIHO-
ro Hasora B cepeaune 2002 r. mo obs3arensctBam 2001 r., KoTopslie OyayT, TEM
HE MEHee, yuTeHbl B noctymieHusx 2002 r.

HJIC

O60pOT PO3HIYHOM TOPTOBIH MO TaHHBIM ['ockomcTara yBemmumics B 2001 .
[0 CpPaBHEHMIO C MpeamecTByomuM rogoM Ha 10%. Kpome Toro, npousonuiu
CYIIECTBEHHbIE M3MEHEHUs B 3aKOHO/ATEIbCTBE, PETYIIMPYIOIIEM HAJIOT Ha JI0-
0aBJIEHHYIO CTOMMOCTb B CBSI3U C IIPUHITHEM COOTBETCTBYIOMIEH riaBbl Hamoro-
BOro Kojekca. B uwactHocTH, ¢ | mrosst ObII MPOHM3BENECH MEPEXOJ Ha yIIaTry
HJIC no npuHIMITy «CTpaHBl Ha3HA4EeHUS» B OTHOIIEHHSIX co cTpaHamu CHI,
OBbUTH COKpalleHbl HEKOTOPBIC JBIOTH. B COBOKYNMHOCTH Bce 3TH (haKTOpHI MpH-
Bemu K pocty nocrymiennii HJIC B peansHOM BeIpakeHHH Ha 43% 1o cpaBHe-
auro ¢ 2000 1. B T0 e BpeMs cieayeTr oTMeTuTh, uto Bo3Memmerrne H/IC B 2001 r.
Bo3pocio Ha 0,9 m.m. BBII, uTo, B cBOlO ouepenlb, HETAaTMBHO CKa3ajoCh Ha
ypoBHe noctymienuit HI[C.

AKIIU3BI

Crienyer oTMETUTB, YTO CYIIECTBEHHBIH POCT IOCTYIUIEHHH aKIM30B B pe-
aNbHOM BbIpaXKeHUHU Ha 48% MpOoM30IIeN B OCHOBHOM 3a CYET BBEICHHUS HOBBIX
aKIM30B (Ha AM3EIbHOE TOIUIMBO M MOTOPHBIE Maclia) U YBEJIMUCHHS aKI[M30B Ha
OeH3uH (IpUMEPHO B TPH pasa). B COBOKYNMHOCTH 3TH MEpHI IIPUBEIN K yBEIH-
YeHHI0 ToCTyIuteHnH akiu3oB B 2001 r. mo cpaBuenuro ¢ 2000 r. 6omee yem Ha
0,25 .. B nonax BBII.

V3meHeHus B MOpsKe B3MMaHMS aKIM30B Ha AJIKOTOJb (BBEICHHE aKIN3-
HBIX ckianoB ¢ 1 uromns 2001 T.) HE3HAYUTETHHO MOBIUSIIA Ha YPOBEHD TOCTYII-
JIEHUH 3THX BUJIOB aKU30B B goisax BBII.

Hanoru Ha BHEMmIHIOI TOPTOBIIO

IIpeBbllieHNe MOCTYIUIEHUH HANOrOB Ha BHEMIHIOI Toprosmo B 2001 .
Hax ypoHeM 2000 r. coctaBuino 46%, mpuyeM NMpOILIOT0JHUN yPOBEHb HOCTY-
IUIEHUH UMIIOPTHBIX HOIIIMH HpeBbiieH Ha 62%, a skcnopTHeIX — Ha 36%. Ilo-
BBIIICHUE MOCTYIUICHMA MMIOPTHBIX MOIUIMH CBA3aHO KakK C yBEIHYEHHEM CO-
Ooupaemoct, ¢ OOpHOOH ¢ KOHTPaOaHAOW W 3aHIKCHHEM TaMOXCHHOM
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CTOMMOCTH, YBCIMYCHHUEM MMIIOPTA, TaK U C MOBBIIICHUEM CTAaBOK MMIIOPTHOTO
TaMO)XeHHOTo Tapuda, ycraHosiaeHHoro I[locraHoBnenuem IlpaBuTenancTBa
Ne 866 ot 27 nHosi0pst 2000 r. AHaJIOTHYHBIC TPUYMHBI TIPUBETH K POCTY SKCIIOPT-
HBIX MOIUIMH — BCJIEACTBHE POCTa IIeH HA He(Th CTaBKU BHIBO3HBIX IIOIUIMH HA
HEC YBCJIIMYMBAJIUCh B TCUCHUEC IroJia.

ConuailbHBIH HAJIOT

[MocTynnennsi conualbHOTO HAJIOTa B PEAIHOM BBIPRKCHUH B HaMMEHb-
el CTENEeHH 110 CPaBHEHUIO ¢ IPpyrHMMHU Hayoramu Beipocin B 2001 r. mo cpas-
Henuro ¢ 2000 r. — Ha 10%, a B nonsax BBII cokparunuce Ha 1,3 n.o. IIpu atom
CJIEyeT YYUTHIBATH TOT (haKT, YTO OKOJIO 7% MOCTYIUICHUI COCTABHUIIO IOTalie-
HHE 3370JDKEHHOCTH TI0 OTYUCIICHUSIM B COLIMaJIbHBIE OI0/PKETHBIE (hOH/IBI, 00pa-
3oBasmeics 1o 2001 r.

[TonoOHast nMHAMKMKa BO MHOTOM OOBSCHSETCS CHH)KEHHUEM CyMMapHOM
CTaBKM OTYUCIICEHUI B TOCYAapCTBEHHBIE COL[MANIbHBIC BHEOIOKETHBIE (DOH/IBI
¢ nmefictBoBaBmux 1o 2001 1. 38,5%, ymraunBaeMbix paboromarenem, u 1%,
yIutaauBaeMoro paboTHukoM, 10 35,6% (T.e. Ha 10%), a I caMO3aHATHIX —
10 22,8% (ma 43%). Ilpuuem [ocymapcTBeHHBIH (OHI 3aHSATOCTH OBLI
WHTETPUPOBaH B (efepatbHbIi OI0JUKET M MPEKPaTUi CBOE CAMOCTOSTENILHOE
CyIIECTBOBAHHE.

Kak BusHO U3 mabn. 7.5, 10Jst OCTYIUIEHUN B KXl 13 BHEOIOHDKETHBIX
(OH/IOB COOTBETCTBYET B LIEJIOM JI0JIE CTABKH OTYUCIICHUH B 3TOT (OHJ B CyM-
MapHOH cTtaBke. CieayeT OTMETHTh, YTO MpEJCTaBICHHbIEC JaHHbIE HE YUNUTHIBA-
10T Pa3INyysl B JOJIAX CyMM IOTAIICHHOH 3a10JDKEHHOCTH B COOTBETCTBYFOIIHN
¢donn B obIel cyMMe MOTalleHHOH 3310/DKEHHOCTH, YTO IPHBOIJUT K CYIIECT-
BEHHBIM UCKQXXCHUSIM B CTPYKTYPE ITOCTYIUICHHH.

Kpome Toro, Heo6xoaumMo y4uuThiBaTh TOT (hakT, uro ¢ 2001 r. gelcTayer,
BO-TICPBBIX, PETPECCUBHASA IIKajla COIMAIBFHOTO HAJOTa, BO-BTOPBIX, [UIS CaMO-
3aHSATHIX, CENbCKOXO3AHCTBEHHBIX NPEINPUSITUI U aJIBOKATOB JEHCTBYET MOHH-
JKEHHas cTaBka Hayora. [lo JaHHBIM 3a mepBoe monyrojue 0aza COLMaIbHOTO
HaJlora, YIUIaYMBAaeMOro padOTOAATeNsIMM, HE OTHOCSIIUMCS K KaTeropusiM, K
KOTOPBIM TPUMEHSETCSI TOHM)KEHHBIE CTaBKH, cocTaBisuia 95% ot Bcel 0a3sbl
conuansHOro Hanora. [Ipu aTom Gonee yem ¢ 10% oT 3TOM 6a3bI HaIOTa HAJIOT
yIJIa4uBaics ¢ NpUMeHeHueM perpeccuu (T.e. mo craBkam 20%, 10% u 2%

%% Panee COBOKYIHas CTABKA OTUMCIICHHIT B FOCYIAPCTBEHHBIC COLHATBHBIC BHEOIOIKET-
Hble Qonabl Obuta eauuol — 38,5% +1%. CouuanbHblil HANIOr YCTaHOBIEH B pa3Mepe
26,1% — #7151 cenbCKOX03AUCTBEHHBIX MPEANpUATHIA, 17,6% — 171 aqBOKATOB.
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ceeimie 100 000 py6., 300 000 py6. u 600 000 py0. HaymOroBoO# 06a3bl COOTBETCT-
BEHHO).

Tabauya 7.5
Hoas B CTpr:_ Joas B CTPY:_
CraBka cymMMmap- ocyp CraBka cymMMap- OTcyp
B 2000 r. HOI " T?,’n'ﬂ B 2001 1. HOI " TZ"“
cTaBKe HuH B cTaBKe i B
2000 r. 2001 r.
IencronHsIit hoHa 28%+1% 71,1% 71,2% 28% 78,7% 75,7%
DOH COLMANEHOTO 5.4% 13.2% 15,7% 4% 11,2% 14,4%
CTPaxOBaHUsI
T'ocynapcrBeHHbII 1.5% 6.9% 4.0% B B B

dhonx 3aHgTOCTH

DoH/T 00513aTETBHO-
T'O MEUIIHHCKOTO
CTPaxOBaHUs U
TEepPUTOPUAIIbHBIC 3,6% 8,8% 9,5% 3,6% 10,1% 9,9%
(hoHaB! 00s13aTeNb-
HOTO MEJIUIHHCKO-
r'0 CTPaxOBaHUs

7.4. MopgenupoBaHue o6sa3aTenbLCTB NO ynnarte
HanoroB B KOHCONMAUPOBaHHbIN OrogxKeT PD

OcHOBHBIE (DAaKTOPBI, ONPENEIIONINE AUHAMIKY 00S3aTelIbCTB 10 yIIaTe
HaJIOTOB

Ha paccmatpuBaemom untepsaie, ¢ 1992 no 2002 r., BpeMEeHHBIE PsiIbl Ha-
JIOTOBBIX THOCTYIUICHHWH M 0053aTENbCTB I10 yIJIaTe HAJOrOB MMEIOT 3aMETHBIE
CTPYKTYPHBIE H3MEHEHUsI, KOTOPhIE XapaKTepU3yIOTCs B IIEPBYIO OUepelb N3Me-
HEHMSIMH HAJIOTOBOTO 3aKOHOJATeNbCTBA. KpoMe TOoro, M3MeHeHus: B JUHAMHKE
HOCTyHJ’IeHI/Iﬁ TaKXKeE 6]:1.]'11/[ BbI3BAHbI U3MCHCHUEM MaKpO3KOHOMH‘leCKOﬁ CuTya-
MM, B OCOOEHHOCTH PE3KMMH IIOKaMH, K KOTOPHIM MOXXHO OTHECTH, IPEXIe
BCEro, 5KOHOMHUYECKUU Kpuzuc 1998 r.

B mepuozn 1992-1993 rr., KOTOPBIF MOYKHO OXapakTepHU30BATh BHICOKHMH
TeMIaMi WHQISIUY 1 0011ei HecTaOMIIBHOCTBIO 3BOJIIOLMOHHpYIOIIEH huHaH-
COBOM CHCTEMBI, BHJIHBI 3HaUNTEIbHbIE KOJIeOaHUsI HAIOTOBBIX 00s3aTeIbCTB (B
peaIbHOM BBIpaKCHUH B IIeHax Aekadpst 1993 r.), KoTopble 1o aMIIuTyIe KoJle-
OaHMii SIBISIFOTCS HAOOJIBIIMMU 32 BECh paccMaTpuBaeMblil ieproj. Haumnas ¢
1994 r., xoneGanusi 0053aTEIBCTB YMEHBIIMINCh, U 10 (DMHAHCOBOI'O KpH3HCa
1998 r. BpeMeHHOI psii 00s3aTENbCTB JIEMOHCTPUPOBAJI OTHOCHUTEIBHO CTa-
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OmnbHyI0 nUHaMHKy. [lepuon, oxBaThIBalOIIMil Bpems mocie kpusuca 1998 r.,
XapaKTepU3yeTcsi OTHOCHTENbHO CTAOWIBHBIMHM IOCTYIUICHHSMH M HaJMYUEM
MIOJIOXKHTEIBHOTO TPEHa 0053aTeNILCTB, KOTOPHI, €CIM IPOBOJANUTH aHAIN3 005-
3aTENBCTB 110 OTAENBHBIM Haloram, oOyCIIOBJIEH B 3HAUUTEJILHOM CTENIEHH yBe-
JIMYEHUEM TIOCTYIUICHUH MOJJOX0IHOTO HAJIOTa U HaJlora Ha MPHObUIb.

CymmapHble HaroroBble obs3aTenscTea B LieHax aekabpst 1993 r.,
MrpA. py6.

AT

ke MR A
'uvh!ly‘ 2

SIHB MIONT SIHB MION SIHB MIOfT SIHB MION SIHB MION SIHB MION SIHB MION SIHB MION SIHB WION SIHB WION SIHB
92 92 93 93 94 94 95 95 96 96 97 97 98 98 99 99 00 00 01 01 02

Puc. 7.1. lepnupoBanHbIe CyMMapHbIe 0053aTeIbCTBAIO YIUIATE HAJIOTOB B
KOHCOJHIUPOBaHHEIH OromkeT P (B menax mexadps 1993 r., mipa pyo6.)

PaccmarpuBasi 0043aTenbCTBa 10 YIUIATE HAJIOTOB B NMEPUOJBI OTHOCUTENb-
HOW crabumibHOCTH MX JuHaMuku (1994-2002 rr.), BKIIOYas MpU 3TOM KPHU3HC
1998 r. B paccMarpuBaeMblii IEpHOJ, Mbl OyZE€M BBIIEISATH MaKpO3KOHOMHYE-
ckre (aKTOpBl, KOTOPHIE BO3ACWCTBHEM Ha HAJOTOBBIE 0a3bl W I PEKTHBHEIC
CTaBKH ONPENEISIOT BEIWYMHY MOCTYIUIEHHH M 00S3aTENIbCTB: CyMMAapHBIX Ha-
JIOTOBBIX 00sI3aTeNILCTB, 0053aTENbCTB 10 HAJOry Ha MPHOBLIb, HAJIOTY Ha JO-
0aBJIEHHYIO CTOMMOCTD U ITOJJOXOTHOMY HaJIOTy.

HanGomnee BaXHBIMH Cpely MaKpOIKOHOMHUYECKHX ITOKa3aTeNeH, BIHSIO-
IIUX Ha HAJIOTOBBIE O0S3aTENILCTBA, SIBIAIOTCS MOKA3aTEIH, XapaKTEPU3YIOIIHE
0a3y HayoroB. [10CKOJIbKY CTaTUCTHKA MO 0a3e HainoroB cobupanack ¢ 1995 r.
MOKBAPTAJIBbHO, a ¢ 1996 r. — oiuH pa3 B MONYyrojue, TO, Kak U B NPEAbLIYLIUX
paborax, B KauecTBE OI[EHKH HaJoroobiaracMoi 6a3bl 1 OJHOBPEMEHHO MOKa3a-
Tensl SKOHOMHYECKHH aKTHBHOCTH OBUI MCIIOJIB30BaH AC(QIMPOBAHHBIA MeCSTd-
Hbelii 00beM BBII (nomyuennsiii nediupoBannem HomuHaisHOro BBIT ¢ mc-
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M0JIb30BAaHUEM HMHJEKCA MOTPEOUTENILCKUX 1ICH, Ul PAcUeTOB OBUIM HCIIOJIB30-
BaHbBI JaHHEIE MOPT P(D60).

CrnenyromuM BaXHBIM (PaKTOPOM, OKA3bIBAIOIINM BIHMSHHE Ha TUHAMHKY
HAJIOTOBBIX 0053aTeNbCTB, ABIACTCS HHIANU. 3MeHeHre 1IeH oKa3bIBaeT pas-
HOHAIIPaBJICHHOE BIIMSIHWE Ha 00BbEM HAJIOTOBBIX 00s3aTenbCcTB. Bo-mepBbix —
3TO OTCYTCTBHE aBTOMATHYECKOW WHJEKCAllMM B CHUCTEME HAaJOTr000JI0KEHHUS.
VYBenuueHne peasbHbIX 003aTeNbCTB 110 HAJIOTaM MpPH HAJTMYUH HHQIIALIHA MO-
XKET IPOUCXOIUTh BCIEICTBIE 0OSCIIEHEHUs BBIYETOB U3 0a3bl Hajora M yBelH-
YEeHUU TIpefeTbHON CTaBKM M COOTBETCTBEHHO POCTAa PEaJbHOTO HAJOrOBOTO
OpeMeHH TIpH IMPOTrPECCHBHON CHCTEME HaJorooOyioxeHus. Bo-BTophix, npu
3HAUYNTETHHOW MHQIALNK ¥ HAIMYNH OTCPOYEK IUIATEeXKEH MOXKET HaOIoaaThes
obecrieHeHe OCTYIUICHUH 3a EPHO] MEXIy BO3HHUKHOBEHHEM 003aTeNbCTB U
HX TIepeunciieHeM B O0ro/keT. B kaxaoM ciaydae, Kak JUIsl OTAEIbHBIX HAJIOIO0B,
TaKk M JUIS CyMMapHBIX HaJIOTOBBIX HOCTYIUICHUH, pe3yIbTUPYIOMMH 3¢ QeKT
Oymer  ompenensATbcs — COOTBETCTBYIONIMMH  IPaBHJIaMH  HaJOrOBOTO
3aKOHO/IATEIbCTBA U OyXTaJTEPCKOTo yueTa.

Ha puc. 7.2 npuBejeHa AMHAMUKA CYMMAapHBIX HaJIOTOBBIX 00s3aTEJIbCTB,
temra nHGusMH ¥ qoimn MO B M2 B 1992-2001 rr.

Hanorossle nocTynneHus n obasatenscrea (% BBIM), Temn nHdnaumm (% B mecau),
nonst MO B M2 (%)
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Puc. 7.2

80 Cwm. http://www.economy.gov.ru/.
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Eme OJHUM Ba>XHbIM q)aKTOpOM, CyHleCTBeHHO BIIMAKOIIINUM Ha BeJ'II/I'-II/lHy
HAJIOTOBBIX TOCTYIUICHUH, SBISIETCS YKIOHCHHE OT HAIOrooOioxeHus. OmHIM
U3 KOCBEHHBIX (DaKTOPOB, MO3BOILIIONINX ONPEACIUTh MAacCIITaObl YKIOHEHHS,
MOJeT OBITh 1ot HanuyHbIX JeHer MO B arperatre M2. OueHuBasi yKJIOHEHHE
IIPHU TOMOIIM 3TOTO TOKAa3aTelis, MOKHO MPEANOI0KHUTh, YTO OOCITYy)KUBAHHUE C
MTOMOIIIEI0 HAJIMYHBIX JICHET XO3SHCTBEHHBIX OICpAIMii B TCHEBOW IKOHOMHKE
SBIIETCST  (PAKTOPOM, YBEIHMYUBAIOMIMNM CHOPOC HAa HAJIWYHBIC JCHBIH.
Hcnonp3oBaHne e HATUYHBIX JCHET MO3BOJSET OCYIIECTBISATH ATH ONEPAIlNH
0e3 odopmieHus B OyxraiarepckoM ydere. Takke BO MHOrmx paborax,
MTOCBSAIICHHBIX TEHEBOK 3KOHOMHUKE, B KauecTBe roKasareJis,
XapaKTepU3YIOMIETO pa3Mepbl CKPBIBAEMBIX JTOXOJOB, BBICTYNAeT 0O0BEM
WCTOJB30BaHUS ANEKTpodHepruu. IlociaemHuii MOAXON OCHOBBIBAGTCS Ha
npe}lnonomeﬂnn, qTO HUHTCHCHUBHOCTbH HO’I’pe6J’IeHI/Iﬂ 3HeKTpO3HepFI/II/l
MTOJIOXKUTETHHO 3aBUCHT OT POCTa TCHEBOW IKOHOMHKH. B HamieMm ciyyae MeI
OyIeM HCIONBh30BaTh JAHHBIA MOKA3aTelh KakK (akToOp, YBEIMYHUBAIOMINN JOIIO
CKPBIBaEMBIX OT HAJIOT0O00N0KEHUs 10X0x0B. Clie1oBaTEeIbHO, PEAIIOIaracTcs
OTpI/lLIaTeJ'H)HaSI 3aBUCUMOCTb HaAJIOTOBBIX O6}I3aTeJ'H)CTB oT O6T)CMOB
noTptioIoue e RN PrARDOOKOHOMHYCCKIM (haKTOPOM, BO3ACHCTBYIOLIIM
Ha MHOTHE SKOHOMHYECKHE TPOIECCH, H B TOM YHCIIE TOCYIapCTBEHHBIC J0XO-
IIBI, SIBJISIETCS] IMHAMHMKA 3a]I0JDKEHHOCTEH MEeXIy MpeanpusTIsiMHA. B kadecTBe
Takoro (akTopa Mbl OyJEM HCIOJIB30BaTh ICOUTOPCKYIO 33I0JDKEHHOCTh MPEJI-
npusituid. O0s3aTenbCTBa N0 yriate Hajora Ha npuosuts 1 HJIC nossistores y
MPEIIPUATHIA TIOCIIE OIUIATHI MMOKYTATENIIMHI MOCTaBICHHBIX UM TOBapoOB H YC-
ayr. Mexons u3 3Toro, pocT AeOUTOPCKON 3a0DKEHHOCTH MPHUBOANT K COKpa-
IICHUI0 00BEMOB peaIM3alud U MPUOBLIH, CICIOBATEIBHO, K COKPAIICHUIO Ha-
JIOTOBBIX MOCTYIUICHUH. B TO %e BpeMs Benmu4rHA TSOUTOPCKOH 3a10IKEHHOCTH
oOecrieHnBaeTCs B MEPUOABl HHMISIHUN, YTO TAaKXKE MPUBOIAUT K COKPALICHHIO
6a3bl HaoroobmoxxeHus. T.e., gem O6obpiie 00BEMBI IE€OUTOPCKOM 3aT0IKEHHO-
CTel IpeAnpUsITHI NPH 3aJaHHBIX TeMIaxX WHQISALNY, WK )K€ 4eM OOJIbIle TeM-
bl MHQIAIUA TP HEKOTOPOH BEIWYHMHE JICOUTOPCKOW 3aI0JKCHHOCTH, TEM
MEHbIIIe 00BEMBI PEaTI30BaHHON TPOIYKIIH, TPUOBLIN M HAOTOBBIX JIOXOJIOB.

B nmanHOM mccrnenoBaHumM OyAyT paccMaTPHBATHCSA HAJIOTOBBIE 00S3aTeNb-
CTBa, HOCKOHbe Ha JII/IHaMI/IKy HaAJIOTI'OBBIX HOCTyHHeHHﬁ IIOMHUMO
MaKpPOIKOHOMHYECKUX  (DAaKTOpPOB  OKa3hIBACT BIHSHHE W  HAJOTOBOC
aJMUHUCTPUPOBAHHWE, a TakKXkKe HEKOTOphIe MOJMUTHYCCKHE (HaKTOpsl (B
ocobennoctu a0 1998 r., korma Ykazamm IIpesumenta PD mpemocraBisuinch
OTCPOYKH TOTAIlICHHs HAJIOrOBOM 3aJ0/DKEHHOCTH). HaoroBbie 00s3aTebCTBA
MOJKHO BBIYHCIIHTH KaK CYMMY HaJIOTOBBIX MMOCTYIUICHHH W MPHPOCTA HETOUMKH
3a mepuoA. Kak yxe yrmoMHHANIOCH BBIIIE, IPH aHAIH3E OyIyT pacCMaTpUBAThCS
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JIOCH BBINIE, TIPU aHAIK3e OYOYT pacCMaTpUBAThCS 00s3aTEIbCTBA IO YILIATE
HAJIOTa HAa MPUOBLIH, HAJIOTA Ha TOOABICHHYI0 CTOMMOCTD M ITOJIOXOTHOTO HAJIO-
ra (B cymMMe 3TH Hajoru cocrtaBisier Oomee 60% OOMMX HAIOTOBBIX TOXOIOB
KOHCOJIMIUPOBAHHOTO OromkeTa P®), a Takke cyMMapHbBIE HAJIOTOBBIE 00s3a-
TenbCcTBA. B KauecTBe 0a30BOro mepuoja s MCCICIOBAHUS ObUT UCIOJIB30BaH
nepuox 1994-2001 rr.

Hanmor Ha mpuOBIIbp NpeANpHATH]

Hauwnnas ¢ 1991 1., Hasmor Ha npuOBLIH yIJIadUBaeTCs UCXOS U3 (paKTHde-
CKHX PE3YJbTATOB ACATCIbHOCTU NPCAIPUATHUA 3a KBapTal. B neiax mpeaoT-
BpalIeHus! 00ECIIEHeHNS HAJOTOBBIX NOCTYIUICHUI K MOMEHTY II€pPEUHCIICHUS UX
B Oro/KET OBUTH BBEJCHBI aBAHCOBBIC IIATE)XU. B TeueHne KBapTana aBaHCOBBIC
IUIATEXH JOJDKHBI OCYIIECTBISITECS Pa3 B MECSIl PABHBIMH JIOJSIMU, UCXOAS U3
npearnoiaraeMoi nMpuobUIM 3a KBapTaj. [lockonbKy cTaTucThKa 1o 0a3e Hajora
Ha TNpHUOBUIL OTCYTCTBYET, IUISi €€ OLIEHKH HCIIOJIB3YIOTCSI MECSIYHBIH 00BbeM
BBII, ero paznmyHble KOPPEKTUPOBKH, 00bEM MPHUOBLTH TPEATIPUITHH.

Brmots 1o 2002 r. HanOONBIIYIO JOTO OT BCEX HAJIIOTOBBIX MMOCTYIUICHUN
COCTAaBJISUT HAJIOT Ha JOOABJIEHHYIO CTOMMOCTD (B cpenHeM 32% OT cyMMapHbBIX
HaJIOTOBBIX IUIATEXEH), IMO3TOMY OLEHKOH 0a3bl Hajlora Ha NPHOBUIb MOJXKET
ciyxuts BBII, ckoppekrupoBanssiii Ha ctaBky HIIC. Kpome Toro, B 6a3y Hao-
ra Ha MpUOBUIb HE BXOJUT BBIIUIAYEHHAs 3apa0d0THAs IIaTa, YTO MPU MMEIOIei-
Csl CTAaTHCTHKE N0 MECSYHOW 3apa0OTHOW IUIaTe IO3BOJSIET YTOYHUTH OLICHKY
HaslorooOJyiaraeMoi mpuosuM. B kauecTBe oneHky 0a3bl HAJIOra MOYKHO UCIIONb-
30BaTh HEMOCPEACTBEHHO 00BEMBI MECSITHOM MPHUOBUTH MTPEATIPHUATHH.
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Ob6si3aTenbCcTBa U MOCTYMIEHWS MO Hanory Ha Npubbine, B LeHax aekabps 1993 roga, mnpa.py6.

—&— ObssatenscTBa , Mnpa.pyb6.

—o— lMocTynnenus , Mnpa.py6.

TpeHp 06a3aTensCTB

AHB WION SHB MION SHB WO AIHB WION SIHB MION SHB WION SIHB WION SHB MION SIHB WION SIHB MION SHB
92 92 93 93 94 94 95 95 96 96 97 97 98 98 99 99 00 00 O1 01 02

Puc. 7.3

KpaitHue cpoku yruiaTel Hajgora Ha MPUOBUIE COTIACHO (DAKTHUECKUM pe-
3yJNbTaTaM 3a KBapTall, MMOCIe KOTOPBIX HAYMHAIOT NEHCTBOBAThH INTpadHEIC
CAHKIMH, TIPUXOAATCS TSI IEPBBIX TPeX KBApTaJIOB Ha BTOPOH MECSII, CIEIYIO-
LM TOCJIC OTYETHOrO MECsIla KBapTaia, T.e. Ha Maid, aBI'yCT U HOSIOPb COOTBET-
ctBeHHo. [locmennuii cpok ymiatel st IV KBapTaia MPUXOAWUTCS HA ampenb
MecsI] cleayromero roga. CauTas, 4To 9acTh HAJIOTOBBIX IMOCTYIUICHUH, CBS3aH-
Has ¢ mepepacyeTaMy 3a KBapTall, IPONOPIHOHAIbHA CYMMAapHOH 0a3e Hajora
COOTBETCTBYIOLIETO KBapralla, Mbl OyZeM BBOJIWUTH ABE (DUKTHBHBIC IEpEMEH-
HBI€, YYUTHIBAIOLINE 3TH OCOOEHHOCTH JAWHAMUKHU 00s3arenbcTB. [lepBast nmepe-
MEHHas COOTBETCTBYET IIepepacyeraM 3a MepBhIe TPU KBapTalia, BTopas — mepe-
pacdery 3a IOCIEAHNUN KBapTal.
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Ob6si3aTensCTBa, OLeHKM 6a3bl Hanora Ha NpubbINb B UeHAx nekafing 1993 rona mMonn nvf
—s—BBl

—a— BBIM/(1+cTaeka HAC)
—=— BBI/(1+cTtaBka HAC) -3/n
—&— Ob6na3atenscTBa x 5

—O— O6bembl NpubbInu Npeanp. NPoM.

0+ T T T T T T T T T T T T T T T T T T T T
AHB MION SHB MION SIHB MION SIHB MION SHB MION SHB MION SIHB MION SIHB MIONT SIHB MIONT SIHB MION SIHB
92 92 93 93 94 94 95 95 96 96 97 97 98 98 99 99 00 00 01 01 02

Puc. 7.4

AHanu3 CTalMOHAPHOCTH, MPEACTABICHHBIN B yPABHEHHUSIX BPEMEHHBIX Dsi-
JIOB, OTBEPraeT TUIOTEe3y O HAIMYMU CIUHUYHOIO KOPHS Ha HHTEPBaJax C
1994.01 1o 2001.12 u ¢ 1999.01 mo 2001.12. ITpu 3TOM OBLT HCIIOB30BAH TECT
Andrew—Zivot’a, B KOTOPOM MPOBEPSETCS TUIIOTE3a O CTAI[MOHAPHOCTH BPEMCH-
HOTO psiia OTHOCUTEIBHO TPEH[A, COJIEPIKAIIEr0 CTPYKTYpPHBIE M3JIOMBI M CIIBH-
ru. Kak BusHO U3 puc. 4, BpeMEHHbIE Psi/ibl Pa3IMYHBIX OICHOK 0a3bl HANOTa Ha
npUObLTH U 0053aTEIBCTB 10 3TOMY HAJIOTY UMEIOT CTPYKTYPHBIA U3JIOM, HpH-
Xomsmmiics Ha kower 1998 r. Mcmoms3ys mporeaypy’, KoTopas Mmo3Bojser
OTIPENENIUTh MOMEHT CTPYKTYPHOT'O C/IBMTa M M3JIOMa TPEHJA, MBI IMOJIydaeM,
YTO JUIS UCCIEAYEMbIX PSIOB 00S3aTENbCTB [0 HAJIOTY HAa MPHOBLIb, TPUOBLIH
npeanpusitaid, oobema BBII, ero koppekruposok Ha craBky HJIC u 3apabotHyto
IUIaTy, JTAaHHBIH MOMEHT IPUXOAMUTCS Ha nocienHue yetsipe Mecsma 1998 r. Ilpu
3TOM B Ka&XK/IOM CIIydae MBI IOJIYYWIN 3HauMMble KO3()(UIMEHTHI Iepes TpeH-

¢! Ilamuas mpoueaypa OCHOBBIBACTCS HA MIOCTPOCHHH MOJEIE HCCIEAYEMOro BPEMEHHO-
ro psifa. DTH MOJICIH SBJIIOTCS YPaBHEHUSMH PErPECCHH, KOTOPBIE BKIIOYAIOT ACTCPMHU-
HHUPOBAHHBIA TPEH/ C U3JIOMOM M CABHIOM B HEKOTOPOH TOUYKE HHTEpPBANa OLCHHBAHHSI,
ABTOPETPECCHOHHBIN WICH MEPBOrO MOPSIAKA U HEKOTOPOE KOIMYECTBO MEPBBIX aBTOPET-
PECCHOHHBIX Pa3HOCTeH JaHHOrO psiga. 3aTeM Ha ocHoBaHHM Kputepust LlIBapua BoiOupa-
©TCsl JIydIlasi MOAE/b, TOYKA COBHATA U H3JIOMa TPEHOAa B TOM MOJCIH ONPENENISeT MO-
MEHT CTPYKTYpPHOTO MepesioMa I HCCICAYeMOro BpeMeHHOro psiga. OmnmcaHHas
creuduUKanUs MOJACIH HCIoib3yercss B Tecte Andrew—Ziovot’a Ha CTalMOHAPHOCTb.
Hanee Oyner HCHOIb30BATHCS MIMEHHO 9Ta MPOLEAYPa AJIsl ONPEACICHHS MOMEHTA CTPYK-
TYPHOTO HepeoMa.
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JIOBBIMM KOMIIOHEHTaMH U JAMMHU-IIEPEMEHHOM, KOTOpas MOJEIUPYET CTPYyK-
TYpHBI CIIBUT.

YpaBHeHUs ObUIM OLIEHEHHI Ha JBYX Iepronax: ¢ Hadana 1994 no mexaOps
2001 r. u ¢ sauBaps 1999 no nexabps 2001 r. B perpeccnonnsie ypaBHEeHUs ObI-
T N00aBJIEHBl COOTBETCTBYIOIIME NEPEMEHHBIE JUIs y4deTa HAJIMYUs TPeHJAa C
W3JIOMOM U CIIBHI'OM, KOTOpBIE IPUXOJATCS Ha OKTSAOph 1998 T., a Takxke aBTO-
peTrpecCHOHHBIC WIEHB. Bce HOMHHANBHBIE BEIMYMHBI MEPECUNUTAHBI B IEHAX
nexabps 1993 r. ABTOKOppEISIIHS OCTAaTKOB YCTpaHsUIACh NOOAaBICHHEM COOT-
BETCTBYIOLIMX JIATOB CKOJIB3SIIETO CPETHETO.

Hcnionp30BaHHbIE 1711 pacyeTOB NIEpeMEHHBIE:

T — peanbHble 0043aTeNbCTBA 10 YIUIATE HAJIOra Ha IpUOBUIL B Mecsue 7 ;

{ — BpEMEHHOM TpEeHJ;
X ,' — peanbHBINA MecstaHBIN 00beM BBII 3a mecsr £
X} — peanbusiii mecsunsiii BBII, ckoppextuposannbiii Ha crasky HJIC;

X — peanbubiii Mecstanbiii BBII, ckoppekTnpoBanHsiii Ha ctasky o HJIC
1 3apabOTHYIO IUIATY;
X’ — peanbHble MeCSUHBIE OOBEMBI IPUOBLIN TIO TPOMBINIIEHHOCTH;

X, 2.y — DEQIbHAS CyMMapHas OleHKa a3kl HAJOTA 33 TP MECAIIA; HC-

MOJB3YETCS ISl OLCHKH JIOJH 0053aTeNIbCTB, BOSHUKAIOIIUX B PE3YNIbTaTe Mepe-
pacueTa 3a epBble TPU KBapTaia;

X\ s.) — DEQIbHAS CyMMapHas OLEHKa Ga3bl HAJOTA 32 TP MECAIIA; HC-

HOJB3YeTCs IS OLICHKH JI0JIM 0053aTeNIbCTB, BOSHUKAIOIIUX B pe3yJIbTaTe mepe-
pacuera 3a IV kBapran;

dum'” — QUKTUBHAs TIEpeMEHHas!, PaBHas EJMHMIIE B MA€, aBTYCTE U HOSO-
pe€ U HyJIIO B OCTaJIbHBIE MECSIIBI;

dum’ — QUKTMBHAs TEpEMEHHAs, PABHAs EIMHWIIE B anpelie W HYIO B
OCTaJIbHBIE MECSLIBL;
— (ukTHBHaAs mepeMeHHas, paBHas HyJIO 10 OKTsOps 1998 r. u

break
t

€IMHHIIE T10CTIe; UCTIONB3YEeTCs ISl y4eTa U3JIoMa TPEHIa U CTPYKTYPHOTO CIBH-
ra, KOTOpbIe 00yCIOBICHB! (PMHAHCOBHIM Kpu3ucoM 1998 .

3nech U janee B cKOOKax 1moj Kod(p(GHUIMEHTAMHU ypaBHEHHS MPHUBEICHBI
P-value Ha 5%-M ypoBHe 3HaunMocTH. [IpencTaBieHHbIC HUXKE MOJICIH SBIISIOT-
Csl OLIGHKAMH PErpecCHOHHBIX ypaBHEHHH, KOTOPbIE HE BKJIIOYAIOT HE3HAYMMBbIE
TIepeMeHHEIE.

dum
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Vpasnenue 1

T,=-1,10+ 0,093 X! +0,014* X , ., *dum'™ +
(0.006) (0.000)  (0.000)

0,018% X!, , *dum’+0.230% ¢, +

(0.000) (0.000)

+0.263% £, ,+0.540% £ ,_, +0.382%¢,_,

(0.001) (0.000) (0.000)

[lepuon oneHkH 1994.01-2001.12
[Habaronennii 96
IAdj. R 0,803
P-value Fcratucruku 0,000
[Kputepuii llIBapua 0,942

Vpasnenue 2
T,=-0,955+0,103* X7+0,014* Xf,fzﬁ,f“ * dum” +
(0.009) (0.000) (0.000)

0,019% X2, ., o * dum’+0.164% £,_ +

(0.000) (0.037)

+0.208% €, ,+0.514% £,_,+0.425% ¢, |,

(0.000) (0.000)  (0.000)

Ilepuoa oueHkn 1994.01-2001.12
Haomonennii 96
Adj. R 0,838
P-value Fcratucrukn 0,000
Kpurepnii llIBapua 0,779

Vpasnenue 3

T,=-0.920 +0,154* X +0,024* X , . * dum™ +
(0.003) (0.000) (0.000)

0,031* X, 5, * dum/+0.20% £, +

(0.000) (0.012)

+0254%¢, ,+0412% ¢, ,+0425* ¢, ,,

(0.000) (0.000) (0.000)
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Ilepuoa ouenkun 1994.01-2001.12
Hao6aroxenmii 96

Adj. R 0,843
P-value Feratucrukn 0,000
Kpurepuii lllBapua 0,748

3HAUYMMBII TpPEeH]I OKa3aJlCsl TOJBKO B MOJENIM C NMPUOBUIBIO B KauecTBE
oueHKH 0a3bl Hanora. [Ipu atoM B ypasuenuu 4, B CUily TOTO, 4TO psii 0ObeMa
MPUOBLIA MPEACTaBICH TONBKO Ha mHTepBaje ¢ 1994.07 mo 2001.12, kommdecT-
BO BKJIIOYAEMBIX HAaOJIOICHUH MEHbLIE.

Vpasnenue 4

T,= 2.111 -3,001* dum, " + 0,015% dum,"* * ¢ - 0,023*(1- dum;* )*t +

(0.000) (0.000) (0.016) (0.000)
0,092% X7 ++0,190% X7 , ., *dum™ +0204* X7, . * dum’
(0.094) (0.000) (0.000)
+0.218% €, ,+0.291% £,  +0.558% €, ,
(0.001) (0.000) (0.000)
Ilepuoa oueHkn 1994.07-2001.12
Haomonennii 90
Adj. R 0,843
P-value Fcrarucruku 0,000
Kpurepnii llIapua 0,730

Vpasuenus 5 m 6 cooTBeTcTBYIOT mepuony oueHuBaHui ¢ 1999.01 mo
2001.12. ITockombKy ypaBHEHHs C HaJIOTOBOW 0a30il B BHIE KOPPEKTHPOBOK
BBII naroT mpakTHUeCKH OIMHAKOBBIE OLIEHKM Ha uHTepBane ¢ 1999.01 mo
2001.12, Hyke mpeacTaBiieHa TOIBKO MOJIENb ISt MecsiuHoro oobema BBII.

Vpasnenue 5

7,=0,238 +0,032* X, +0,015% X, , ,* dum'™ +

(0.000) (0.055)  (0.000)
0,017* X, ¥ dum’ + 0.529%¢,_,,

(0.000) (0.000)
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Ilepuoa oueHKH 1999.01-2001.12
Hab.onenuii 36
Adj.R 0,926
P-value Fecratucruku 0,000
Kputepuii llIBapua -0,642

Vpasnenue 6
T,=-1354+0,017%¢ +0,237* X; +0,162* Xy * dum +
(0173) (0.027)  (0.057)  (0.000)

0,160% X, , o * dum’+0,396* T+ 0.886* £, _,
(0.000) (0.035)  (0.000)
Ilepuoa oueHKH 1999.01-2001.12
Hab.ronenuii 36
Adj.R 0,937
P-value Fecratucrukn 0,000
Kputepuii llIBapua -0,662

Hcxons w3 mpenacTaBieHHBIX 3HAYeHUH KOA(pQUIUEHTa NeTePMUHALMHA U
kputepus LlIBapma BumHO, uTo Ha mHTepBaie ¢ 1994.01 mo 2001.12 yrounenue
0a3bl HaJora Ha NMPUOBUIL YITYUIIAeT XapaKTEPUCTUKU ypaBHeHuH. Haumydmme
YPaBHEHHS MBI TIOJIy4aeM, UCIIOJb3ysl B Ka4eCTBE OIICHOK 0a3bl HAJIOT000JI0kKe-
HUs MecstuHbIi 00beM BBII, ckoppekTipoBaHHbIi Ha HasoroByto ctasky HJIC u
00BEMBI MECSYHOHM 3apabOTHOW TIIATHI, a TAaKXKE MECSYHBIA 00BeM MPHOBLIH
npeanpusitaid. Ha untepsaie ¢ 1999.01 mo 2001.12 o0a npencraBieHHbIX ypaB-
HEHHA UMCIOT MPAKTUYCCKHU OJJUHAKOBBIC XapAKTCPUCTUKHU. Cﬂez[yeT OTMCTUTD,
YTO PErpecCHOHHBIC WICHBI, UCITIOJIb3yeMble /I yUeTa IepepacueToB 3a KBapTa-
JBI, CYIIECTBEHHO YJIyUIIAIOT KaueCTBO YPaBHEHHS W IIO3BOJISIFOT OOBSCHUTH
IIUKY TOCTYIUICHWH IO HaJory Ha MpUOBLIb B Mae, aBrycre, HOsIOpe u ampere.
KpOMe TOro, Il BCEX MPEACTABIICHHBIX BBIIIEC ypaBHeHI/Iﬂ COTJIAaCHO MPOBEACH-
HoMy LM-tecty orBepraercst runore3a 00 aBTOKOPPEJSILIUM OCTaTKOB, & HA OC-
HOBaHMHM TecTa Jarque—Bera, TumoTe3a 0 HOPMAJIBHOCTH OCTATKOB ypaBHEHHH
perpeccuu He OTBEPraeTcsl.

Bo3szeiicteue nH}usinny Ha 00s3aTeNbCTBA 10 HAJIOTY HAa NPUOBLIH MOXKET
MIPOMCXO/UTh TI0 HECKOJBKAM IpUYMHAM. Bo-TepBBIX, HENOCPEICTBEHHOE
BJIMSHHE POCTa YPOBHS IIEH HA HAJIOroo0iaraeMyro MpHObUIb CBOIUTCS K obec-
LICHEHUIO CO BPEMEHEM BBIUMTAEMbIX PACXOOB [0 PEATU3yeMON MPOIYKIHH, a
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TaK)XXC CHWXCHUIO peanbﬂoﬁ CTOMMOCTU aMOPTHU3ALIMOHHBIX BbIYCTOB. Bo-
BTOPBIX, 32 IPOMEXYTOK BPEMEHH MEXIYy MOMEHTaMH BO3HMKHOBEHHs 00s3a-
TEJILCTB M MEPEUUCICHUEM HX B OIOKET MPOUCXOIANUT 0OECIIEHEHHE HAaJIOTOBBIX
MoCTyIUICHHnH. B nepBoM citydae MHQUIAIMS YBEJINYUBACT peajbHble 00s3aTelb-
CTBa 0 HAJOry Ha NPHUOBLIb, BO BTOPOM, Ha00OPOT, yMeHbnaeT. MTorobiii
pe3ysbTar 3aBHCUT OT TOTO, B Kakoi Mepe oxuH 3¢ dekT npeobiasaer Hag BTO-
PBIM, U B pacCMaTpHBaEMOIl CUTyallud HE JaeT OCHOBAHWH alproOpH yTBEPKAATh
0 3HAKe 3aBUCHMOCTH 0053aTeNbCTB OT MHQIIALUH.

Ha 6azoBom mnepuone (1994.01-2001.12) ans OIEHKHM 3aBUCUMOCTH H
BIIMSIHUSI HHQIISIMN Ha 00513aTEJIECTBA Mbl HCIIOIB30BAJIM MECSIYHBIE TEMITBI POC-
Ta WHAEKca MoTpeduTensckux meH. Ilpu sTtom Obumm ycrpanensl muku WIILI,
mpuxogImuecs Ha nepuox ¢ utoisd 1998 r. mo saBaps 1999 r., 00ycnoBneHHbIE
¢unaHcoBbIM Kpu3ucoMm. CormacHo pesynbratam ADF-tecra st BpeMEHHOTO
psna temnoB pocta UL MbI oTBepracM rurore3y 0 HaIW4YUU €IUHUYIHOTO KOp-
H. IlocTpouB JIMHEHHYIO PETPECCHIO0 CE30HHO CKOPPEKTHPOBAHHBIX 3HAYCHHN
0053aTeNnbCTB 1O HAJOTy Ha MpHOBUIH OT TeMmroB pocta MIILl, MBI momywmin
MOJIOKUTENIbHBIM 3HAK 3aBUCMMOCTH OT TEMIIOB I/IH(bJ'IHIJ,I/II/I (3Ha’-lHM]:II7[ " 110J10-
JKUTEBHBIA KO3(Q(HIMEHT IIpH IepeMeHHON Temma pocta WIIL, R*=0,56).
[Honcrasus mokasarens TemnoB pocta UIILL B ypasuenue 3, MBI Taxoke MOITydH-
JIM TIOJIOXKUTEIILHYIO 3aBHCUMOCTh 00513aTENNbCTB OT 3TOW nepemenHor. Kak Bun-

Ho, koo duument npu CPI, okaspiBaeTcs 3HAYMMBIM M XapPaKTEPUCTHKH YPaB-

HEHUS yJIy4dlIaroTCs.
CPI, — cKOPPEKTUPOBAHHBIM MECSYHBIN TeMI MHMIALMY, IOJY4YEHHBIH Ha

OCHOBaHHMHU UHJICKCA MTOTPEOUTEIBCKUX IICH.
Vpasnenue 7

T=-0.603 +0,113% X" +0,025% X, * dum™ +
(0.039) (0.000)  (0.000)

0,032% X}, ., o dum'+ 5,548% CPI ++0.182% €,_,

(0.000) (0.000) (0.032)

+0.243% £,_,+0.432% £,_,+0,458% £, ,
(0.004) (0.000)  (0,000)

Ilepuon oueHKH 1994.01-2001.12
Haoaroaennii 96

Adj. R 0,858
P-value Fecratucruku 0,000
Kpurepuii IBapua 0,682
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CyI1IecTBOBaHUE MOJIOKUTEIILHOW U 3HAYMMOW 3aBUCUMOCTH 00s3aTENIbCTB
HAJlora Ha OPUOBLIH OT TEMIOB HMHMIAIUHM HAa BCEM HCCIEAYEMOM MEPHOIE C
staBaps 1994 1. no mexabps 2001 r., TOBOPUT O TOM, 9TO OOECIIEHEHHE HaJIOr0-
BBIX IUIATSIKEH 32 BpeMsI UX MEPEUYMCICHUS B OIOHKET HE KOMIICHCHPOBAJIO (-
(eKT, yBeNMYMBaIOIIUI peanbHylo 0a3y Hajiora Ha IpUOBLIb BCIEACTBHE 00ec-
LICHEHHUS BBIYETOB.

Crenyer OTMETHTh, YTO B ypasHeHuy 7 MOKa3arellb TEMIIOB HHIAIMN Oe-
percsi B TOM ke Mecsle, YTO U 0053aTelIbCTBA, TEM CaMbIM MBI IPEIIOiIaraem,
YTO BO3JCHCTBHE MHQIIAIMH Ha HAJIOTOBBIC 00513aTE/ILCTBA OCYIIECTBIIACTCS 03
BPEMEHHBIX JIaroB. JIydilve OIEHKH MBI MMOJIYYUM, €CITH TOJBKO B ypasHeHue 3

Oyzer Briarouena nepemennas CPI, ¢ narom B Bocemb MecsleB, HO (UPMBI B

YCIIOBHSIX MTOCTOSIHHOTO POCTa IIEH, a 3HAYUT, OOCCICHEHUS pa3pelIeHHBIX BBI-
4eTOB M3 0a3bl HAJIOTOOOJOKEHUsSI, CTPEMSITCSI COKPATHTh CPOK 00OpavynBacMO-
ctu 3amacoB. [loaTomy Uit McciieioBaHUsl WHQISIIMOHHOTO BO3JCWUCTBHS Ha
00bEM HAJIOTOBBIX 0053aTEIBCTB B ONPEAEICHHOM MECSIE CIEAYET HCIOJIB30-
BaTh Mokasareib TemnoB pocra UIILL B 3ToT ke nepuo.

UroObl MPOBEPHUTH THIIOTE3Y O BIMSIHWU YKIOHEHHH OT 0053aTeNbCTB IO
HaJjiory Ha le/I6bIJ'H) C UCIIOJIb30BAHUEM HAJIMYHBIX ACHET, Mbl CTPOWJIM Ha HUC-
CleIyeMBIX TIepHOIax JIMHEHHYIO PerpeccHro 00s3aTensCTB mo poie MO B M2, a
TaKKe MOJCTABISUIA 3Ty NEpeMEHHYI0 BMecTo TeMnoB pocta WUIIL B npencras-
JICHHbIE BblllIEe ypaBHeHUs. Hu Ha 0lHOM U3 NEPUOJ0B CTATUCTUUECKU 3HAUUMOMN
3aBHCUMOCTH Ha 5%-HOM ypOBHE BBIIBUTH He yjaanoch. [loaromy, yduuThiBas
Oosbiiye MacTaObl YKJIOHEHHS, MOXKHO CJeJaTh MPEAIoIokeHHe 00 UCIIOib-
30BaHUH IIPH ITOM JIPYTHX POPM YKIOHECHHS.

OnHuM 13 (pakTOpPOB, KOTOPBII HEMOCPEJICTBEHHO JOJIKEH BIUSATH HA COBO-
KyITHbIE HAJIOTOBBIE MOCTYIUICHHS MO HAJIOTy Ha MPHOBLIb, SBISIETCS 10JIs YObI-
TOYHBIX NPEANPUATHH B SKOHOMUKE. [IOHATHO, YTO NpU YBENWYEHHUHN JI0JIN YObI-
TOYHBIX TPEATIPHSITAN COKpAIIaeTcsl 0N TeX, KOTOPHIE CIIOCOOHBI IIATUTH
Hajor. IfomMumo 3TOro, HaHHBIM NOKAa3aTelb MOXET CIY>KUTb OIPEACICHHBIM
WHAUKATOPOM yKHOHeHI/Iﬁ OT HAJIOT'OB, IMMOCKOJIBKY NPH OTPAHUYCHHBIX BPCMCH-
HBIX pecypcax OpraHoB, KOHTPOJMPYIOIIUX HaJOTOBBIE COOpBI, BEpPOSTHOCTH
MIPOBEPKH YOBITOUHBIX TPEANPUATHI NP MPOYHX paBHBIX MeHbIne. CremoBa-
TENBHO, TpeAroyiaraeMasl 3aBHCHMOCTh OOS3aTENBCTB OT JONU yOBITOUHBIX
MPEIIPUATHIA TOJDKHA OBITh OTpHULATEIBbHON. [IOCTPOUB JIMHEHHYIO PErpecCHIo
Ha UCCIEIyeMbIX IEpUOJax CE30HHO CKOPPEKTHPOBAaHHBIX 0053aTEIbCTB I10 JI0-
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Jie yOBITOYHBIX npeaanﬂTnﬁ62, MBI MOJTYYWIN OTPULATEIBHYIO U 3HAYMMYIO
3apucuMocTh ( R* =0,85 u R’ =0,65 Ha uaTepBanax ¢ 1994.01 mo 2001.12 u ¢
1999.01 no 2001.12 coorBercTBenHo). CornacHo pe3ysibrartam Tecta Andrew-
Zivot’a s BpeMeHHoro psina Unprf Mpl OTBEpraeM THIIOTE€3Y O HAJIMYHU
€AMHUYHOTO KOPHSI.

Unprf, - no1s yObITOYHBIX IPENPUATUIL.

Vpasnenue 8

T,=1,298+ 0,084* X' +0,025% X, . . * dum”+

(0.003) (0.000)  (0.000)

0,034* X( , ;, ¢ * dum-3,718* Unprf, +

(0.000) (0.000)

+0.061*¢,_, +0.182* ¢, ,+0.401* ¢, ;+0,501* &,_,

(0.032) (0.004) (0.000) (0,000)

Ilepuoa oueHkun 1994.01-2001.12
Haoaionenmii 96
Adj.R 0,868
P-value Fecrartucrnkn 0,000
Kputepunii llIBapua 0,615

C nmobaBneHHWEM TIOKa3aTeNs MONH YOBITOUHBIX MPEANPHUATHNH 3aMETHO
YIYYLIMINCh XapaKTePUCTHKU ypaBHEeHHs perpeccuu. OTpunaTenbHas U 3HAUHU-
Masi 3aBUCUMOCTh 00S3aTENILCTB 110 HAJIOTYy Ha MPHOBUIb OT 3TOH MEPEeMEHOM
MOATBEPXKAACT TUIOTE3y O TOM, YTO POCT JONU YOBITOYHBIX IPEANPHUSTHH
YMEHBIIaeT CYMMapHYIO HAaJOroo0IaraeMyro MpUObLTE.

BinusiHne neOUTOpCKOI 3aM0DKEHHOCTH Ha JUHAMUKY HAJIOTOBBIX 00s13a-
TCIBCTB I10 l'[pI/l6l)lJ'lI/l HU Ha OJJTHOM U3 pacCMaTpHUBACMBIX MECPHUOJaX BbIABUTH HE
yzaanocb. B cooTBETCTBYIONIMX HMapHBIX PErpeccHsix, TAKKE Kak M B MPEICTaB-
JICHHBIX BBIIIEC PErPECCHOHHBIX YPaBHEHMAX, KOA(POUUMEHT Npu IoKaszarese
MECSAYHBIX 00BEMOB JIeOUTOPCKON 3aJ0IKEHHOCTH OKa3bIBACTCS HE3HAYUMBIM.

62 st MaHHBIX 1O 0T YOBITOUHBIX MPSATPHUATH B SKOHOMUKE OBLITH YCTPAHEHBI PEry-
JSIpHBIE BHIOPOCHI B stHBape U deBpase.
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Hanor Ha n100aBlIEeHHYIO CTOUMOCTH

Kak BuaHO U3 rpaduka, NpeiCTaBICHHOTO HIKE, CPEHNUI YPOBEHb IOCTY-
TIeHHiT OT HAIIOTA HA JOGABIEHHYIO CTOMMOCT® MEHSUICS HE3HAYHTENHHO, Ha-
guHas ¢ sHBaps 1994 r. D10, B npuHIMIeE, moaATBepxkaaeT ToT dakt, uto HJC
SIBIIICTCST HauboJsiee CTaOMIIBHBIM 10 00BEMY HAYMCIICHHE U cOOpa cpeiu Bcex
OCHOBHBIX HaJIoroB. Takxke Ha rpaduke BUIHBI BHIOPOCHI, HAOIIO1aeMbIE B OII-
peneseHHBIE MECSIbl: MUK MOCTYIUICHHH B aekadbpe 1996 r. Opm1 00yciioBiieH
MIPOBEJCHNUEM B3aMMO3a4E€TOB (B OCHOBHOM 3TO IPOHU3OLLIO 33 CYET COKpaIle-
HUSl HEIOMMKH, MOSTOMY Ha 00s3aTelIbCTBaX HE OTPAa3WIOCh), BHIOPOC B HIOHE
1997 1., ckopee Bcero, ObUI 00YCIIOBJICH HENPaBHIBHOW CTATUCTUKOH, JieKaOpb
1997 r. (Tak e, Kak ¥ B MPEANICCTBYIOIEM IOy, 0OyCIOBICH MPOBEACHUEM
B3aMM03a4eToB), B HI0HE 1999 r. BRIOpPOC MPOM3OIIEN 33 CYET CYIIECTBEHHOTO
MpUpOCTa HEJOUMKH, aekadbps 2001 r. — meperiata B pasmMepe OKOJIO 23 MIIpA
py6. mo obszatensctBam HJC. st yuera Bcex BEIOPOCOB OyIyT HCIOIb30BaHEI
COOTBETCTBYIOIINE (PUKTUBHBIEC TepeMeHHbIe. CleayeT TakKe OTMETHTh, YTO CO
BcTymieHneM B aeiicteue B 2001 . HOBOTO HaJIOTOBOTO 3aKOHOAATEIIECTBA OT-
HOCHTEIILHO TOpsijika ymiatkl 00s3atenibeTB mo HJAC muHaMuka MOCTYIUICHUMA
IpeTepIiena N3MEHEeHHs, YTO OyAET YUTEHO IIPU MOJICIINPOBAHUM 0053aTEIbCTB.

Ob6sazatenbctBa 1 noctynnexus no HAC, B ueHax aekabpsa 1993 roga, mnpa.py6.

—e— ObBsizaTenbcTBa, Mrpa. py6.
5 1 —o— lMocTynnexus, mnpa. pyo6.

TpeHa obasaTenbcTB

SIHB WMION SIHB MION SHB WION SIHB WION $IHB WION SIHB WION SIHB MION SIHB WION SIHB WMION SIHB MION SHB
92 92 93 93 94 94 95 95 96 96 97 97 98 98 99 99 00 00 O1 01 02

Puc. 7.5

[MockonbKy MOMecsSYHON CTATUCTHKK 0a3bl HAJOTa Ha JI0OABIEHHYIO CTOM-
MOCTb HET, MBI Oy/IeM UCIIOJIb30BaTh €€ pa3lInuHble OLEHKH HA OCHOBaHUU 00b-

83 M1 paccmatpuBaeM auHamuky cymMmbl H/IC u cienmanbHOro Hajiora, AelicTBOBaBILe-
ro AJsI OJACPKAHUSI HEKOTOPBIX oTpacield B 19941995 rr.
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emoB BBII. B Poccun ummnopTupyembie ToBapsl U yciayru obnararorcs HIC, B
TO BpeMsI KaK IKCIIOPTHpYEMble — He 00JararoTcsi, II03TOMY OJHOW W3 OLIEHOK
MoxeT ciyxuTh BBII, ckoppeKTHpOBaHHBIN Ha MeCSIHBIE OOBEMBI TOPTOBOTO
Oananca. Ha npoTspkeHHH BCEro paccMaTprBaeMoro Heprojia HTOroBas HaJlIoro-
Basi craBka HJIC, ¢ yueTom crnienuaibHOro Hajora, MeHsuiack. [lpenmnonaras 3a-
BHCHMOCTh HAJIOTOBBIX IUIATEKEH OT pa3Mepa CTaBKH, B KaU€CTBE OLIEHKH HaJIO-
N BBII ‘T
roo0iaraeMoii 6a3pl MOXKHO HWCHOJB30BAaTh BEIMYUHY ——, rme T —
20%
tekymas craBka HIC B mecsne . Kpome Toro, onenkoii 6azer HJIC moxer
CIIY’)KUTh 00BEM PO3HUYHOrO TOBapooOopora. C MOMOIIbIO TAKOTO MPHUOJIIIKE-
HUSI YYUTBIBAETCS 3a4€T CyMMBI HaJIOTa MO0 MHBECTHLMSIM M SKCIOPTY, a TAKXKe
00JI0)KEeHIE IMITOPTA.

Obsi3aTenbctBa 1 oueHku 6a3bl HAC B LeHax aekabps 1993 r., mnpa. py6.
—e— BBIMT20%
60 4 —=— (BBIM-Ex+Im)*/20%

—=— BB

50
K —e— ObsasatenscTBa x 8

40 4 —O— PO3HWYHbI TOBapootopoT

30 -
20

10 4

AHB AHB AHB AHB AHB AHB AHB AHB AHB AHB AHB
92 93 94 95 9 97 98 99 00 01 02
Puc. 7.6

Hanudre ce30HHOCTH Ui BPEMEHHOTO psifa 00sA3aTENIbCTB M0 HAIOTY Ha
00ABIEHHYIO CTOMMOCTh OOBSCHSETCS HE TOJNBKO CE30HHOCTHIO 0a3bl HAJOro-
00JIOKEHHUS, HO W TOPSIIKOM YIIaThl 0053aTEIbCTB B OHOJKET, OIPEIENsIeMbIX
HaJIOroBBIM 3aKoHOAaTenbCcTBOM. Jlo sHBaps 2001 1. neiicTBOBaiu CleIyIOIIHE
CPOKH YIUIATHI:

[1 cyOBeKThl MAJNOro MPEIIPUHUMATENBCTBA — EKEKBAPTAIBHO, HE
nmo3aHee 20-ro yucia Mecsma, CIeayIomero 3a OTYETHBIM KBapTa-
JIOM, HE3aBHCHUMO OT pa3Mepa CPeIHEMECSYHOrO TIaTeka,;
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[]  IpeanpHsTHS CBSI3H — €KEMECIYHO, UCXO/s U3 (PaKTUUECKHX 000-
POTOB 3a INpPEABIAYINUI MeCALl, aBAHCOBBIN B3HOC 3a MEPBYIO MOJIO-
BHHY — 25-T0 4mcna, 32 BTOpYIo — 10-ro 4ncia cieayromero Mecs-
ma;

[0 mpennpustust MIIC — o 25-ro uncia cneayromero 3a OTYETHBIM
Mecs11a B 3aBUCUMOCTH OT cpegHeMmecsyHoro miartexa HIC;

[] BHOBB CO3JaHHbBIC OPraHW3allNH, HE SBISABIIHECS paHEE IUIATENb-
IHAKaMH, — 9epe3 3 Mecsina co JHS Hadalia AesTeIbHOCTH IIepexo-
IAT Ha obrmumil pexuM ymaatel HIC.

[J  OcranbHble HAJIOTOIIATEIbIUKY:

[] ¢ exeMecIYHbIMHU BBHIIUIATAMU 10 3 THIC. py0. — €XKeKBapTaJIbHO,
nucxonas u3 paKkTHIECKUX 000pOTOB, B CPOK He mo3aHee 20-ro ymc-
J1a MecsIa, CIEAYIOLIero 32 OTYETHBIM KBapTaJIoM;

[J ¢ exeMeCSYHBIMH BEIUIaTaMu OT 3 10 10 TEIC. py0. — eXKEeMeCsI9HO,
nucxos u3 (pakTHIECKUX 000pOTOB, B CPOK HE MO3]HEE 2-TO YUCIIa
MecsIa, CIEAYIOLIEro 33 OTYETHBIM;

[J ¢ exxeMecsyHbIMH BbITuTatamu Oosiee 10 ThIC. py0. — eXeqeKaIHO
15, 25 n 5-ro umncna B pazmepe 1/3 cymmsr HIC, npuanTaromeiics
K yIUIaTe Mo HOCJIeHEMY pacdeTy C IepepacueToM o cpoky 20-T1o
YHCJIAa MECSINA, CIEAYIOIIETO 32 OTYETHBIM.

C suBaps 2001 r. B cuily BCTYIHIIO HOBOE 3aKOHO/IATENIECTBO:

[] HaJOTOBBIH INEPUO]| yCTAaHABIMBACTCS KaK KaJCHIAPHBIH MECSII.
Hanoronnarensmuk 00s3aH MOJAaTh COOTBETCTBYIOUIYIO HAJOTO-
BYIO JIEKJIapannio B CPoK He mo3aHee 20-ro dmcia mecsdua, cie-
JIYIOIETO 3a UCTEKIINM HaJOTOBBIM MEPUOJIOM;

[J  nas HaJOrOIUIATEINBIIMKOB C €KEMECAYHBIMU B TEUEHUE KBapTaia
CyMMaMH BBIPYYKH OT pealli3alliii TOBapoB (paboT, yciyr) Oe3
ydeTa Hajora ¥ Hajora ¢ Ipojax, He MPEBBIIAIOIINMH OAUH MIIH
py60., HAJIOTOBBIH MEPHOA yCTaHABINBACTCS KaK KBapTall.

Kak BuaHO, ¢ MOMEHTa BCTYIJICHUS B JICHICTBHE HOBOTO 3aKOHOAATENbCTBA
MIPUHINNHATGHBIX M3MEHEHUH B MOPSIJIKE YIIIAThl 0053aTEIbCTB HE POU30IILIO,
HO JIOJISI ©KEMECSIUHBIX TUIaTeXell, MepednciIieMbIX B OIOKET, yBEIUIHUIACh MO
CPaBHEHHIO C €XEKBapTaJIbHBIMU IUIaTekaMU. I1oaTBep K ICHHEM ITOTO SIBIISETCS
rpaduk nocryrurenuit or HC, rne aist mepuoaa ¢ 2001 r. BonHbI, 00ycioBiIeH-
HBIE CE30HHOCTHIO, CTAIM MEHEE BBIPaKCHBI. Takxke Kak M Ul Hajora Ha IpH-
ObLTb, MUKHU TTOCTYIUIEHHH MBI OyZIEM YyUUTBIBAaTh C OMOIIBIO (PUKTHBHBIX TIEpe-
MEHHBIX U orieHok 0a3 HJIC 3a cooTBeTCTBYIOIIME MEPUOABI HAIOTOOOJIOKEHHSI.
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PesynbraTamu Tecta Andrew—Zivot’a, Ui psIOB 0053aTENBCTB 110 HAJIOTY
Ha /100aBJICHHYI0O CTOUMOCTbB, CKOPPEKTHpPOBaHHBIX 00bemMoB BBII Ha craBky
HJAC u BenWuymHY YHUCTOTO JKCIIOPTA, a TAKKE OOBEMOB PO3SHHYHOTO TOBApO-
000poTa, SBJISETCS CTAIIMOHAPHOCTH BBIIICTIEPEYNCICHHBIX PSIIOB OTHOCHTENBHO
TpEeH/ia C U3JIOMOM U CIBUIOM B fiekabpe 1998 r.

Bce HOMHHANBEHBIC TTOKA3aTeNH MEPECUYUTAHBI B TIOCTOSHHBIC IIEHBI Ha KO-
Herl nekadps 1993 1. ¢ moMombI0 HHAEKCa MOTPEOUTENhCKIX eH. 1T ycTpaHe-
HUSI KOPPEIMPOBAHHOCTH OCTATKOB B YPaBHEHHS PErpeccHy ObUIH T00aBICHBI
YJIeHbI CKOJIB3SIIEero cpegHero. OCHOBHbIE Mepuo bl orleHuBanus: 1994-2001 rr.
n 1999-2001 rr. Bo Bce mpencraBieHHblE HIDKE ypaBHEHHs Obll 00aBieH
TPEH[I C U3JIOMOM U CABHUIOM, IIPUXOIIMIAMCS Ha Jekabpp 1998 r., a Taxxke ms
YIIydIIeHUS OIICHOK YpaBHEHHN O0O0ABIIINCH COOTBETCTBYIOIINE aBTOPErPecc-
OHHBIC YJICHHI.

Hcnons3yemble JUIsl pacueToB NEpEMEHHbIE:

T — peanbHble 0043aTeNbCTBA IO YIUIATE HAJOra Ha JJOOABJICHHYIO CTOHU-
MOCTb B MecsIie [

X ,' — peanbHBINA MecstaHBIN 00beM BBII 3a mecsr £

X} — peanbubiii Mecstanbiii BBII, ckoppextupoBanusiii Ha ctasky HJIC 7,

BBII -t
o popmysne ———;
20%

X — peanbHblii Mecsunblii BBII, ckoppekTupoBanHslii Ha crasky no HJC
(BBII, - Nx) T

20%
X! — peanbHble MeCsUHBIE 0OBEMBI POSHUYHOTO TOBAPOOOOPOTA,;

1 MECSYHBIN 00bEM YHCTOTO IKCIIOPTa, 1o hopMyIie

X (},2.5) — DeAIIbHAS CyMMapHasi OleHKa Ga3bl HAJIOra 33 TP MECAIA; HC-

TOJIB3YCTCA JIA OLUCHKU TOJIH 06513aTeJ'll:-CTB, BO3HUKAIOINUX B PE3yJIbTATC MEPEC-
pacyeTa 3a KBapTalibl;

dum™ — (QuKTHBHAA MepeMeHHas, PaBHAS EIMHUIE B Alpele, UIOIE, HO-

}I6pe U SHBAPE U HYJIIO B OCTAJIBHBIE MECAIIBI;

0101
t

dum” — QUKTHUBHAs nepeMeHHas, paBHas eauHune a0 stHBaps 2001 r. u

HYJIIO B OCTaJIbHbIE MECSLBL; AJISl yueTa U3MEHEHHs] JUHAMUKH MOCTYIUIEHUH B
CBSI3W C BBEJICHUEM B JICHiCTBHE HOBOTO Topsiaka obnoxernus HJC.

Jlns KOppeKTHPOBKH BBIOPOCOB HCIIOIB30BAUCH CIEAYIONIHE MEepEeMeH-
HBIC:
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0697
t
JIIO B OCTAJIBHBIC MECSIIbI;

1297
dum,

dum’”" — ukTHBHAs nepeMeHHas, paBHas enuHMIE B uioHe 1997 r. u Hy-

— (hUKTHBHAS IEPEMEHHAs, paBHAs €AMHHUIEC B aekadbpe 1997 r. u

HYJIIO B OCTAJIbHBIE MECSIIBI;
Y _ (pUKTHMBHAs NepeMeHHas, PaBHas €MHMIE B UIOHE 1999 T. u Hy-

t

JIIO B OCTAJIBHBIC MECSIIbI;

break
dum,

dum

— (UKTUBHAs NepeMEeHHas paBHas HY/O 10 jaekabpst 1998 r. u

eIMHHULE II0CJIe; HCIOJB3YeTCS Ul ydeTa H3JIoMa TPeHAAa M CTPYKTYPHOTO
C/IBUTA, KOTOPbIE 00YCIIOBIEHBI (PUHAHCOBBIM Kpu3rcoM 1998 r.

[Tpn BkIIIOUYEHHH B ypaBHEHHE, B OLIEHKHM HAJIOTOBBIX 0a3 B TEKYyILEM Iie-
puole M B MpeAbIIyLIeM Mecsle o0e OHM OKa3bIBalOTCs 3HAuyMMbIMH. Ho oTH
[IOKa3aTeN KOPPEIMPOBAHHBI, MOATOMY OJHOBPEMEHHOE NOOAaBICHHE HX B
ypaBHEHHE PUBOAUT K MYJIbTUKOJUTMHEAPHOCTH. [10CKONIBKY OLIeHKa HAJIOTOBOM
6a3bl ¢ jaroMm B 1 Mecsin, corsiacHo kpurepuro 1lIBapiia, naer mydmive xapakre-
PHUCTHKH ypaBHEHUs, B JalbHEHIEM MBI OyJIeM HCIIOJIb30BaTh TOJIBKO €e.

B monensax, rae ouenkoit 6a3sl HJC ciyxut BBII u ero paznudnsie Kop-
PEKTHPOBKH TPEH/I C U3JIOMOM M CIIBUT'OM OKa3bIBAETCS HE3HAYNMbBIM.

Vpasnenue 9

T,=-0,036 +0,067* X!, +0.0069% X\, * dum™ * dum""" -
(0.849) (0.000) (0.000)
0,819* dum”" + 2,065* dum.”" +1,095* dum,* +0.340* £,

(0.000) (0.000) (0.000) (0.005)
Ilepnon oneHku 1994.01-2001.12
Had.ronenuii 96
Adj. R 0,760
P-value Fecratuernkn 0,000
Kputepnii IlIBapua 0,231

Ypaeuenue 10

7,=0,294 +0,053* X7 +0,0066* X , . * dum™" * dum"" -
(0.017) (0.000) (0.000)

0,808* dum”” + 2,070* dum*”’

(0.000) (0.000)
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+1,073* dum™ +0.297* €, ,

(0.000) (0.005)
Ilepuoa oueHKH 1994.01-2001.12
Hab.ronenuii 96
Adj. R 0,766
P-value Fecratucrukn 0,000
KpuTtepnii llIBapua 0,204

Vpasnenue 11

T,=0,60+0,045* X} +0,0074* X, _, . * dum™ * dum" -
(0.000) (0.000)  (0.000)

0,836* dum™" + 2,056* dum!*”’

(0.000) (0.000)
+1,026* dum™ +0.341% €,
(0.000) (0.001)

Ilepuoxa ouenkn
1994.01-2001.12

Haomonennii 96

Adj.R 0,750
P-value Feratucrunku 0,000
Kpurepnii llIBapua 0,270

Ypasnenue 12

T,=0,513+0,178* X' +0,023* X, , . * dum™ * dum"" -
(0.000) (0.000) (0.000)

0,757* dum® + 1.772* dum'™" +1,262* dum*” -1,650* dum™*“ +

(0.000) (0.000) (0.000) (0.001)
+0,0116% dum” " * ¢ - 0,005%(1- dum " )* ¢
(0.000) (0.000)

Ilepuoa oneHkn 1994.04-2001.12
Haoaronenunii 93
Adj. R 0,751
P-value Fecratucruku 0,000
Kpurepuii llIBapua 0,369
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Vpasnenue 13

T=-0,092+0,071* X, + 0,006* X(LLFZH) * dum™ * dum’* +
(0.541) (0.000) (0.000)

1,146* dum*” - 0,670* T, + 0.519* £, ,-0,590* £,

(0.000) (0.001)  (0.000)  (0,000)
Ilepuoa oueHkn 1999.01-2001.12
Hao6aroxenmnii 36
Adj.R 0,725
P-value Feratuctuku 0,000
Kpurepuii [lIBapua -0,099

OI1IeHKHY YpaBHEHHsI, B KOTOPOM HAJIOTOBOM 0a3oii sisisiercst BBII, ckoppek-

TUpoBaHHbIN Ha cTaBky HJIC, He oTiIMYaroTCs CKOJBKO-HHOY b CYIIIECTBCHHO OT
ypaenenus 13.
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Vpasnenue 14

T=0,205+0,071* X + 0,008* X('HFZH) * dum™* * dum"" +
(0.541) (0.000) (0.000)

0,944* dum*” - 0,515*T_ + 0.576* £, ,-0,393* £,

(0.000) (0.001)  (0.000)  (0,000)
Tlepuoa oueHkn 1999.01-2001.12
Haoaronenunii 36
Adj. R 0,652
P-value Feratucruku 0,000
Kpurepuii lIBapua 0,138

Ypaeuenue 15

T,=-0.445+0,250* X' +0,021* X, _, . * dum™ * dum]"" -
(0.357) (0.000)  (0.000)

1.082* dum)*” +0.452* T,

(0.000) (0.009)



Ilepuoa ouenkun 1999.01-2001.12
Hao6aroxenmii 36
Adj.R 0,619
P-value Feratucruku 0,000
Kpurtepuii IIBapua 0,095

YTounenue orenku 06a3pl HJC Ha cTaBKy 3TOro Hajora, 4To B HEKOTOPOU
CTEIICHN II03BOJISIET JIMKBHJIMPOBATH €€ BIMSHUE Ha 0a3y Hajora, yiyyllaer
oueHku ypaBHeHus. Koppexktuposka BBII Ha BenMunMHy 4YUCTOro 3KCHOpTa, TaK-
’Ke KaK ¥ UCIIOJIb30BaHHE PO3HMYHOIO TOBAPOOOOPOTA B KAUECTBE OIEHKU Oa3bl
HJC, HaoOopoT, yXyIIIAT XapaKTePUCTUKH YPaBHEHUH. DTO MOXKET OBITh
OOBSICHEHO TEM, 4YTO CTAaTHCTHKAa II0 HMIIOPTY IOJIBEpraeTcs JOOIEHKE B
pasmepe oxoiso 10-20%.

BoszeiictBue uHQUIAIMKM Ha TMOCTYIUIEHHS OT Hallora Ha J00aBJICHHYIO
CTOMMOCTh HEOJHO3HAYHO. Bo-NEepBbIX, NMPH MOCTOSIHHOM POCTE YPOBHS IEH
00eCIIeHUBaeTC s BRIYATACMEBIN U3 Haoroodyaraemoit 6assl kpenut mo HJIC, aro
MIPUBOANT K YBEIMUCHHUIO PEANBHBIX 0053aTeNbCTB. BO-BTOPHIX, 00ECIICHHBAIOT-
cs caMH 0053aTeNIbCTBA 32 MIPOMEKYTOK BPEMEHU MKy NX BOSHUKHOBEHUEM H
nepeyrcicHueM B OrojpkeT. [IpoBesst OICHKY JIMHEHHOW PErpeccHH CE30HHO
CKOPPEKTHPOBAHHBIX IOCTYIUIEHHH (B IMOCTOSIHHBIX IieHax jaekadpst 1993 r.) or
MecayHbIx TemnoB pocra UIIL (CPI,) Ha untepBane ¢ sHBapsa 1994 r. no sH-

Bapb 1999 T., MBI MONYYMIIM MOJIOKUTENBHYIO 3aBucUMOCTh ( R® =0,36). Ho Ha
WHTEepBaNe HauWHAs ¢ sHBaps 1999 T. HUKaKO#l CYIIECTBEHHON 3aBUCHUMOCTH
BBISIBUTH HE yAANOCh. AHAJIOTUYHO, IIPU BKIIOUEHUH nepemenHo CPI, B kax-

JIO€ W3 TIPEACTABJICHHBIX BBINIC YpaBHEHUH K03(D(UIMEHT mpH TeMnax HHQII-
WU OKa3alcs He3HaunMbIM. CIeI0BaTeNbHO, MOXKHO MPEATIONIOKUTH, YTO [0
¢unancoBoro kpusuca 1998 r. peanbHble HamoroBbie odOs3arenbersa mo HJIC
YBEJIMYMBAINCH 32 CUET OOILIEro pocTa YpOBHS II€H, HO Ha MOCIEIYIOUIeM Iie-
puoae HHQIANUSA YKEe He OKa3bIBaJla Ha HUX BIIHSHUS.

UroObl mcceqoBaTh, HACKONBKO AWHAMEKA O0S3aTEIBCTB ONpEAesIeTCs
ToKasareseM JOJW HaTuIHbIX AeHer M0/M2, Mbl IOCTPOWIIM PETPECCHI0 CE30H-
HO CKOppekTupoBaHHBIX 00s3aTenbeTB HAC OT TpeHaa ¢ M370M M CIBUTOM B
nekabpe 1998 r. u camoro nokaszarenss MO/M2. J{ns ycTpaHeHHs aBTOKOppesi-
OUU B ypaBHCHHWE OBUIM JOOABICHBI COOTBETCTBYIOIIME WICHBI CKOJB3AIICTO
CpeIHero.

MO/M?2, — nonst HaMuHBIX AeHeT MO B neHexHOM arperare M2.
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Vpasnenue 16
T =2,716-0,868* dum™** - 1,048* M0/ M2, - 0,0086*(1- dum™“)*t +

(0.009) (0.000) (0.008) (0.000)
0.744% £, ++0.454* £,_,+0.384* £, _,
(0,000) (0.000) (0.037)
Tlepuoa oueHkn 1994.01-2001.12

Hao6moaenunii 96
Adj. R 0,950
P-value FeraTucTuku 0,000
Kpurepuii llIBapua -2,624

IMoncrasus nokazarens MO0/M?2, B ypagnenue 10, Mbl Tarxxe MOTYHHIN
3HAUYMMYIO M OTPUIATENIFHYIO 3aBUCUMOCTh 00SI3aTENILCTB OT 3TON BEITMYHMHBI.
Vpasnenue 17
T,= 1,041 +0,054* X7, +0,0066* X, , * dum™ * dum " -
(0.017) (0.000) (0.000)
0,767* dum™” + 2,047* dum'>”

(0.000) (0.000)

+1,104* dum® +0.297* £, | -2,114* M0/ M2,

(0.000) (0.022) (0.008)

Ilepuoa oueHkun 1994.01-2001.12

Had.ronenuii 96
Adj. R 0,771
P-value Fcrarucrukn 0,000
Kputepnii llIBapua 0,220

TakuM 00pazoM, MOXKHO TIPEIIOJIOKHUTE, YTO Ha nHTepBajie ¢ 1994.01 mo
2001.12 pa3meps! yxiIoHeHUs 0T HaorooomoxkeHus mo HJIC ¢ ncnonp3oBanueM
HaJIMYHBIX ACHET ObUIN 3HAYUTEIbHBIMU.

CrarucTudeck 3HauuMoii 3aBucuMocTu obszatenbctB HIAC ot nonu yObI-
TOYHBIX NPEANPHUIATUN B S)KOHOMUKE Ha MHTEpBaie ¢ HaunuHas ¢ 1994 r. BeIABUTH
HE yJAajoch, HO Ha UHTepBaje ¢ 1999 r. Mbl NOJYYMIM OTPULATEIBHYIO U 3HA-
YUMYIO 3aBUCHMOCTb.
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Vpasnenue 18

T =3,550 +0,027* X ?,+0,0069* X(ZH’FZH) * dum™ * dum’* +
(0.017) (0.000) (0.000)

0,952%* dum” -0,431*T_, - - 7,104* Unprf,

(0.000) (0,000) (0.008)
Ilepuoa oueHKH 1999.01-2001.12
Hao.ionennii 96
Adj.R 0,759
P-value Fecratucruku 0,000
Kputepuii llIBapua -0,295

B cny4ae Hanora Ha 100aBJICHHYIO CTOMMOCTH BIIMSHHE KpU3UCa HeIulaTe-
XKel Ha 00s3aTenIbcTBA MOXKET OBITh HE TAKMM CYIIECTBEHHBIM, KaK JUI APYTUX
HasoroB. C OJHOM CTOPOHBI, POCT AEOUTOPCKOM 3aJ0JDKEHHOCTH HMPUBOIUT K
COKPAIIIEHUIO YHCIa OMJIaY€HHBIX ONEepaluii, YTO MPH BO3MOXKHOCTH HCIIOJIB30-
BaHMs KacCOBOTO METOZa yMeHbIIaeT obs3aTenbcTBa. C APYroil CTOPOHEI, BXO-
i B iatexx HJC Henb3st 10 MOMEHTa OIIaThl BBIYNTATh U3 CYMMBI HAJIOTa,
HAYHCIIAEMOT0 110 pe3yJIbTaTaM Peau3alliy, YTO MPUBOAUT K YBEIHUECHHIO 005-
3aTeNbCTB 10 HAJIOTY Ha JOOABJICHHYI0 CTOMMOCTb Ha Ty k€ CyMMy. Takum 00-
pa3oM, pa3HOHANpPaBJICHHOE BO3AEHCTBHE U3MEHEHNI B3aUMHOH 3a10J12KEHHOCTU
npennpuATHii Ha oOs3aTenscTBa Mo HJIC MokeT mpuBecTH K OTCYTCTBHUIO 3Ha-
YUMOW 3aBHCHUMOCTHU, YTO U MOATBEPKAAIOT MPOBEICHHBIE SKOHOMETPHUUECKHE
OLIEHKH Ha BCEM IIEPUOJIC UCCIIEI0BaHNUS.

HOI[OXO,HHLIﬁ HaJlor ¢ (1)I/ISI/I‘leCKI/IX JIHU1

HepnonMka 1o MOAOXOAHOMY HAJIOTY SIBISIETCS HE3HAYUTEIbHOM, B pe-
3yJIbTaTe 4Yero AMHAMHUKA M BEIUYMHA 0053aTENbCTB MPAKTHYECKH HE OTJINYA-
eTcst oT moctymieHuil. [locnenHue Mbl U OyJIeM HCIOJIB30BaTh MPHU MOCTPOE-
HHUU MOJEIICH.
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MocTynneHns noaoxodHOro Harora, B LeHax aekabpsa 1993 r., mnpa. py6.
14 -

—e— lMocTynnenus, mnpa. pyo.
TpeHa

1,2

14
0.8 -
06 4

04

0,2

SIHB MIONT SIHB WMION AIHB WION SHB MIONT SIHB WMION SIHB MION SHB MION SAHB WION SIHB MION SIHB MION AHB
92 92 93 93 94 94 95 95 96 96 97 97 98 98 99 99 00 00 O1 01 02

Puc. 7.7

ITockonbKy OOJNBIIYIO 4acTh JOXOAOB HACEIEHUS! COCTAaBIISIOT JCHEKHBIE
J0XO0/ibl, 1 OCHOBHAA UX OOJId NPUXOJUTCA Ha 3apa60THon IjiaTty, ToO B Ka4€CTBE
OLIEHOK 0a3bl HAIOroo0JI0XKEeHHUsT Mbl Oy/leM HCIOJB30BaTh HAYHMCIECHHYIO 3apa-
OOTHYIO TIaTy ¥ CyMMY JEHEXHBIX JI0X0J0B HaceneHus. Ilepsas ornenka Oyzner
MOTy4eHa KaK MPOU3BEJICHUE CPEAHEMECSIHON 3apabOTHOMN ATl U KOIUYECT-
Ba 3aHATOroO HacCCJICHHUA B 3KOHOMMHKC. IIJ'IH IMOJYUYCHUA CyMMApHBIX CKECMECAY-
HBIX JIOXO/IOB MBI YMHOXKae€M CpEeIHEMECSUHbIE JICHEKHBIE J0XObl Ha KOJIHIYe-
CTBO HacesjeHus. Takke, B KaUeCTBE OIHOTO M3 IOKa3aTelel ONpeaesFonero
MOCTYIUICHUSI ITOJOXOAHOTO HAJIOTa, Mbl OyJIeM HCIOJIb30BaTh NMPHUPOCT 3a]071-
YKEHHOCTH TI0 3apabO0THOM 1aTe.

Jo 2001 r. nogoxoaHbIi HAIOr HAYUCIISUICS MO MPOrPECCUBHOM ILIKAJe, e
pasMep eKEeMECSUHBIX BBIMJIAT ONMPEACIUICS KaK Pa3HOCTh MEXIYy HaJoroM Ha
JI0OXO0J1 ¢ Hayaja roja M yIjadeHHOH cyMMoil Hanora. I[Ipu yBenuueHun Hakom-
JICHHOTO C SIHBapsl J0X0/ia HAJOTOIUIATENbUIMK TEepeXoam B 0oJiee BBICOKHUE
JIOXOJIHBIE TPYIIIbI, M 3TOT HPOLECC MPOMCXOANI HE JIMHEHHO — ObICTpee K KOH-
iy rozxa. Ilocne BBeJeHMS MPONOPHMOHAIBHON HAIOTOBOM CTaBKH B pa3Mepe
13% puHaMuKa TMOCTYMJIEHUH NMPAKTHUECKH HE M3MEHMIach. YTOObI y4ecTs 0co-
OEHHOCTb MOZOXOIHOTO HAJIOTa, CBA3aHHYIO C YIIOMSHYTBIM IIepepacipeiesieHu-
eM IUIaTexel, MbI Oy/IeM HCTOIb30BaTh (GUKTUBHYIO TIEpeMeHHyIo dum” , KOTo-
past B Te4eHHE rojia KBaJpaTU4HO BO3PAcTaeT OT HyJs 10 eIuHHUIbL. Bmecre ¢
TEM IUKH MOCTYIUICHUI B HIOJIE U JieKaOpe, COOTBETCTBYIOIINE KPAHUM CpOKam
OTYETHOCTH I10 IOAOXOJHOMY HAJIOTY, a TaK)K€ PEryJsipHOEe CHM)KEHHE IiIaTe-
XKel B sHBape MbI NONPOOYeM ydecTh C MOMOIIBIO (PUKTHUBHBIX MEPEMEHHBIX,
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KOTOPBIC paBHbI €AMHHUIEC B IEPCUNCIICHHBIC MECALIBI U HYJIIO BO BC€ OCTAJILHBIC.
B nocnennem cinydae nobGaBiieHre GUKTHBHBIX IEPEMEHHBIX HapaBHE C OLIEHKON
0a3pl HaJOTOOOJIOXKEHUSI MO3BOJSIET HAM YCTPAaHHUTH CE30HHOCTH, OOYCIIOBIICH-
HYIO IIOPSJKOM OTYETHOCTH I10 IOJOXOAHOMY HAJIOTy.

MocTynneHus u pasanuyHble oueHku 6a3bl NOAOXOAHOrO Hamora, B LieHax aekabps
1993 r., mnpa.py6.

—a— [leHexHble oxoabl Hacenexus / 2
12 —=— Hauucnennas a/n.

—=— HauncneHHasi 3/n.-3af0MKeHHOCTb No 3/n
—e— MocTynneHus x 7

SIHB MION SHB MWION AHB WION SHB WION SIHB MION SHB WION SHB MION SIHB WION SHB MION SHB MION SIHB
92 92 93 93 94 94 95 95 96 96 97 97 98 98 99 99 00 00 O1 01 02

Puc. 7.8

Pe3yﬂbTaTbl aHaJin3a Ha CTAallMOHAPHOCTb BPEMECHHLIX PsA10B O6H3aTeJ’IbCTB
MIOJIOXO/THOTO HAJIOTa, HAUYMCIICHHON 3apabOTHOMN IJIaThl, IEHEXHBIX JTIOXOH0B H
MIPUpPOCTa 33J0JDKEHHOCTH 110 3apa0OTHOM IIaTe, ¢ NCIOJIb30BAaHUEM TecTa An-
drew—Ziovot’a, MO3BOJIAIOT HE OTBEPrHYTh I'MIIOTE3y O CTALIMOHAPHOCTH 3THUX
PAAOB OTHOCUTEJIBHO TPEHAA C U3JIOMOM M CABUI'OM, MPUXOAAIIUMHUCA Ha CCH-
Ts160ps 1998 .

Bce cronmMocTHBIE TTOKa3aTeNn MePecUNTaHbl B IIOCTOSIHHBIC LICHBI HA KOHEIT
nexabps 1993 r. [{ns ycTpaHeHHs KOPPENIHPOBAaHHOCTH OCTATKOB B YPAaBHEHUS
J00aBISUTUCH YJICHBI CKOJIB3SIIIEro cpepHero. Kak u npexzae, B perpecCHOHHbIE
YpaBHEHUs! JOOABIAIOTCS TPEHJI C U3JIOMOM M CIBUI'OM, a TaK)X€ aBTOPErpeccu-
OHHBIC WIEHBI, €CIIM OHM OKAa3bIBAIOTCSI 3HAYMMBIMH M YIYUIIAOT XapaKTepH-
CTUKU ypaBHEHUH.

Hcnonp3yemble [Uisi pacueToB NEpEeMEHHbIE:

T, — peanbHble 00s3aTENBCTBA IO YIUIATE MOJOXOAHOTO HAJOra B MECSIE

X! — peanbHas HauKCIIEHHAsl 3/11 B Mecsle 1/ ;
X f — pealibHble IEHEXKHBIE 10X0bl HAaceJIeHus B Mecsile [ ;

AWageDebt, — peallbHbII IPUPOCT 33X0JDKEHHOCTH 110 3/ B Mecsine [
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dum’ — QUKTMBHAs IEpEMEHHAsI, PABHAs €JIMHUIIE B JIEKaOpe U HYJIIO B OC-
TaJIbHBIE MECSLIBI;

dum' — QUKTHBHAs MEpEMEHHas, PABHAS EMHUIIE B SHBAPE U HYIIO B OC-
TaJIbHBIE MECSALIBL;

dum!' — QUKTMBHAs NIEpEMEHHAs, PaBHas EMHUIIE B HIOJIE M HYJIO B OC-

TaJIbHBIC MCCALIbI;

2
, s-1
dum’ — (QUKTMBHAs TEPEMEHHAs, paBHas B MecAle S . %, rnae
s=1.12;
dum"* — (puKTMBHAs TIEpEMEHHas, PaBHAs HYJIO J0 CeHTsAOpsa 1998 r. u

eIMHUILIE, BKJIIOYUTEIBHO, MOCIE; MCHONB3YEeTCs Ul y4era M3JioMa TPeHIa W
CTPYKTYPHOTO C/IBUTa, KOTOPbIe 00YCIIOBJICHBI (PHHAHCOBBIM KpH3ucoM 1998 .
Vpasnenue 19

T,=-0,243 +0,124* X! +0,036* X' * dum® +0.482* £,_ +0.517*€,_,

(0.001) (0.000)  (0.000) (0.000)  (0.000)

Ilepuon oneHkn 1994.01-2001.12
Habaoaennii 96
Adj.R 0,777
P-value Fcratucruku 0,000
Kpurepuii llIBapua -2,209

Ypasnenue 20

T =-0,024+0,095* X +0,255* dum,” +0,099* dum,” -0,126* dum," +0.539* £, _,

(0.650) (0.000) (0.000) (0.000) (0.000) (0.000)

Ilepuoa oneHKn 1994.01-2001.12
Haomonenmii 96
Adj. R 0,853
P-value Fecratucruku 0,000
Kpurepuii lIBapua -2,583

Kak BHUIHO, MCIIOJIB30BaHUA (I)I/IKTI/IBHBIX TIEPEMEHHBIX I MOACINPOBA-
o o N o
HUSI TIUMKOB IMOCTYIJIEHUU, B OTJIMYNUE OT NIEPEMEHHOU dumt , YYUTBIBAIOLIECH

MIPOTPECCHBHOCTD HAJIOTA, MO3BOJISIET MOJyYUTh 00JIee TOUYHBIE OLEHKH YpPaB-
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HeHus. [losroMy B JanbHEWIIEM MblI OyJeM HCIIOJIB30BAaTh CICHU(UKAIIMIO
ypasHenus 17.

VYpasuenue 21
T =-0,143 +0,118* X! -0,263* AWageDebt, +0,155* dum!* +0,104* dum,” -
(0.027) (0.000)  (0.000) (0.000) (0.000)

0,103* dum + 0,965* £, _,
(0.000) (0.027)

Tlepuoa oueHkn 1994.01-2001.12
Habaoaennii 96
Adj.R 0,914
P-value Fcratucruku 0,000
Kpurepuii llIBapua -3,097
Ypasnenue 22
T,=-0,465 +0,075* X +0,0012* dum“" * t +0,071* dum” +0,315* £,_ +
(0.000) (0.000)  (0.000) (0.000) (0.001)

+0,235% £, ,-0,648% £, _,,
(0.000) (0.006)

Ilepuoa oueHkn 1994.01-2001.12
Haoaonennii 96
Adj. R 0,913
P-value FeraTucTukn 0,000
Kpurepuii llIBapua -3,085
Vpasnenue 23
T.=-0,089 +0,113* X' +0,188* dum" +0,066* dum’" -0,097* dum""
(0.000) (0.000)  (0.000) (0.017) (0.000)
Ilepnoxa ouenkn 1999.01-2001.12
Hab.ronenuii 36
Adj.R 0,963
P-value Fecratucruku 0,000
Kputepuii llIBapua -3,865
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Vpasnenue 24
T =-0,189 +0,130* X'-0,285% AWageDebt, +0,119* dum +0,125* dum”" -

(0.000) (0.000)  (0.000) (0.000) (0.000)
0,116* dum® ++1,226* £,_,
(0.000) (0.000)
Ilepuoa oueHKH 1999.01-2001.12
Hao.iopennii 36
Adj.R 0,982
P-value Fecratucruku 0,000
Kputepuii llIBapua -4,445
Ypaenenue 25
T,=-0,585 +0,066* X?+0,069* dum” +0,0035% £ +0,171* T -1432% £, ,
(0.000) (0.000)  (0.000) (0.000) (0.008)  (0.026)
Ilepuon oneHkn 1999.01-2001.12
Haoaoxennii 36
Adj.R 0,978
P-value FeraTucTukn 0,000
Kpurepuii llIBapua -4,324

Hcxons u3 pe3yabTaToB OILICHUBAHMS, HAWITYYIIUMH OICHKAaMH 0a3bl MO0~
XOJTHOTO HAJIOTa SIBIITIOTCS HAYHMCIICHHAS 3apa00THAs IUIaTa ¢ y4eTOM MPHUPOCTa
3a[I0JDKEHHOCTH 110 HEl, a TaK)Ke BEIMYNHA JICHEKHBIX JTOXOI0B HACEICHUS, IPH
9TOM emle I00aBiIIeTCS B ypaBHEHHE IOJOXHUTENBbHBIA TPEHA Ha WHTEpBAJE C
1998.9 mo 2001.12. Kak BuaHO, KO3 PUIUEHT NMPH MEPESMEHHON MPHUPOCTa 3a-
JIOJDKEHHOCTH TI0 3apaboTHOM 1uiaTe oTpunareiacH. He HAMHOTO XyxKe U Ka4ecT-
BO YpaBHEHUI C MCIIOJIb30BAaHUEM JICHEKHBIX JTOXO/IO0B.

[Ipennonaraemas 3aBHCHUMOCTH O0S3aTENBCTB IIOAOXOAHOTO HAJOTa OT JI0-
U HanuuHbIX neHer MO B 6a3ze M2 nmoimkHa OBITh OTpUIIATEIbHON. Takke Kak
Jutst Hajora Ha npuoObLte 1 HJIC, ncnonp3oBaHre HEYITEHHOTO HATHYHOTO 000-
pOTa MOKET MIMETh MECTO U JIJIS TOAOXOAHOTO Hajora. OLeHNB MapHYIO perpec-
cu0 00s13aTenbeTB OT Hokasarens MO/M?2, ¥ COOTBETCTBYIOLIErO TPeHIa C
M3JIOMOM H CIBUTOM, CTaTHCTHYECKH 3HAYMMOW 3aBHCUMOCTH Ha OJHOM W3
HCCIIEAYeMBIX TEPHOJOB BBIABUTH HE YHAJIOCh. DTO MOXET OBITh OOBICHEHO
T€M, YTO O00s3aTENBCTBA MOJOXOJHOTO HAJOTa OIPENCNIAIOTCS BO MHOTOM
HasoroBoi 6a3oii. [Toatomy, nobaBus nepemennyo M0/ M2 B ypasuenus 21 n
22, XapaKTepHCTUKN YPaBHEHUH YIIYUIIMINCh, TPU 3TOM KOI(POUIHMEHT MpH
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TEPUCTUKN YPaBHEHWIl YIyUIIWINCh, IPH 3ToM Kodddumuent nmpu MO0/ M2,

OKa3bIBACTCA OTPULATEIIBHBIM U 3HAYUMBIM.

Vpasnenue 26
7.=0,111+0,115* X! -0,256* AWageDebt, +0,172* dum* +0,107* dum” -
(0.245) (0.000)  (0.000) (0.000) (0.000)
0,105* dum," + 0,969* £, ,-0,653* M0/ M?2,
(0.000) (0.000)  (0,003)
Ilepuon oneHkn 1994.01-2001.12
Haoaoxenmnii 96
Adj. R 0,922
P-value FeraTucTukn 0,000
Kpurepuii llIBapua -3,150
Vpasnenue 27
T,=-0,303 +0,078% X7 +0,0012% dum™* * { +0,071%* dum” +0,314% £, +
(0.001) (0.000)  (0.000) (0.000) (0.001)
0,242% £,_,-0,648* £, - 0,653* MO/ M2,
(0.000)  (0.006) (0,047)
Ilepuon oneHkn 1994.01-2001.12
Haoaoxennii 96
Adj.R 0,916
P-value FeraTucTukun 0,000
Kpurepuii llIBapua -3,078

BosnaeiicTBue MHQIIAIME Ha TOCTYIUICHHS MOJOXOJHOIO HAJIOra MOXKET
OCYIIECTBIIATHCS HECKOJIBKUMH criocobamMu. B cuiy mporpeccHBHOCTH Hajora
HOMHUHAJIBHOE YBEIUUCHUE JOXO0B (DU3UUECKUX JIHIL[, IPU OOIIEM POCTE YPOB-
HS IeH (mpenmnoiarasi, 9To 3apaboTHAs IJaTa WHAEKCHPYETCS MpU MHQIAINN),
MPHUBOAMT K MEPEMEIICHUI0 HAJIOTOIIATENbIIMKA B 00JIee BBICOKHE IOXOIHBIC
TPYIIIEL, & CIIEOBATENFHO, €r0 peabHOE HAIOTOBOE OpeMs Bo3pacTaeT. B To xe
BpEMsi BCEBO3MOXKHBIE aIMUHHCTPATHBHBIC JIATH MPUBOJSIT K OOECIICHEHHUIO T10-
cTymieHuil. B HameM cityyae HU Ha OJTHOM M3 PacCMaTpUBAEMBbIX MEPUOJOB 3Ha-
YHUMOM 3aBHCHMOCTH TOCTYIUICHHH MOJOXOHOIO HAJora OT TEMIIOB UHQIIAIUH
BEISIBUTH HE YAAJIOCh.
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CyMMaprle HAJIOTOBBIC NOCTYINJICHUSA

Jlnist mocTpoeHust MoJiesieii Mbl OyJIeM HCIIONIb30BaTh 00s3aTeIbCTBA, KOTO-
pBIe, KaK M Mpexie, MOTyIeHb CyMMHUPOBAaHHEM IMOCTYIDICHAN M MPHPOCTa He-
JIOUMKH B KaXJoM u3 MecsineB. OueHkol 0a3pl HaIOroOOJI0XKEHHS B KaKAOM
nepuoie OyAeT aBisAThcs Mecssunbiit 00beM BBII. TTockobky 00s3aTenbCcTBa M0
Haory Ha npuOsute U HJIC cocraBnsior okoio 50% oT cymMmapHBIX 00s3a-
TENBCTB, MBI OyIeM IMPUMEHSATh paHee MCIIOJB30BAaHHEIC I STHX THIIOB HAJO-
roB (PMKTHUBHbIE IEPEMEHHBIE U OLIEHKH HANOroBbIX 0a3. ClieflyeT OTMETUTD, Y4TO
B ypaBHEHHSX perpeccuu kodpduuuenT, crosuuii npu BBII, sBnsiercs onenkoii
3¢ PEeKTUBHOI CTaBKM HaJIOr000JI0KEH!s, BRIpaXKEHHOH B pouieHTax ot BBII.

Cymmaprle HaroroBble 06s13aTenbLCTBa B KOHCONMMAMPOBaHHLIA GloaxeT PO, B

18 - ueHax aekabpsa 1993 r., mnpa.py6.

16 - —e— OBs3aTenscTBa

Puc. 7.9

Ha pucynke BHIHO, 4TO ISl TMHAMHKH CyMMAapHBIX 00S3aTEIbCTB, TAKKe
KaK | JUI1 HaJora Ha MPUOBUIb, XapaKTEePHBI PEryJIpHBIE IUKH B ampese, Mae,
aBI'yCTE U HOSIOpE, CBA3aHHbBIC C MepepacyeTaMH 3a KBapTalbl IUIATSKEH MO Ha-
sory Ha npuObsLTh. [To3TOMY 37€CH MBI OyIEM HCIIONB30BATh TE XKE OICHKH 0a3
HAJIOTOOO0IIOKEHHS, a TakKe (UKTHBHBIC TIEPEMEHHBIC, COOTBETCTBYIOIIUE TIepe-
pacueTaM 3a KBapTaibl. BpeMeHHOH psa CyMMapHBIX HAJIOTOBBIX 0053aTENbCTB,
TakKe kKak U 00bemoB BBII, sBisieTcs cTanMoOHapHBIM OTHOCHUTEIBHO TPEHA C
M3JIOMOM H CIIBUTOM B HOsi0pe 1998 r., mo3TomMy B ypaBHEHHUS OYAYT MOOABICHEI
COOTBETCTBYIOLIUE PErPECCOPHI.

Bce croumocTHBIE IT0Ka3aTenyu NePEeCYUTaHbl B IOCTOSIHHBIC LIEHBI HA KOHEL]
nekabps 1993 r. CornacHo pesynbraramMm LM-Tecta rumore3a 0 HalU4UHU aBTO-
KOppeJsiuU OCTaTKOB oTBepraercs. Tect Jarque—Bera He oTBepraeT runoresy o
HOPMaJIbHOCTH OCTATKOB IIPEICTABICHHBIX HU)KE YPABHEHUH.
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Hcnonp3yemble [Uisl pacueToB IEpPEMEHHbIE:
T, — peanbHbIE 00513aTENBCTBA 0 YIUIATE HAJIOTA HA MPHOBLIL B Mecsine [ ;

X! — peanbublii Mecstanblii 00bem BBII 3a mecsn 7 ;

X, .. — DealbHas CyMMapHas OLEHKa a3kl HAJOTA 33 TP MECSIIa; HC-

MOJB3YeTCs AJIS OLICHKH JIOJTH 0053aTEeNIbCTB, BO3HUKAIOIIUX B Pe3yJIbTaTe mepe-
pacueTa 3a nepBble TPH KBapTala;

X, 5,.¢) — DEATIbHAA CyMMapHas OLlEHKa 6a3bl HANOTa 32 TPH MECAI; HC-

HOJIB3YeTCs AJA OLIEHKU JI0JIM 0053aTeNIbCTB, BOHUKAIOIIUX B pe3yJIbTaTe Hepe-
pacueta 3a IV xBaprai;

dum'” — QUKTUBHAs TIEPEMEHHAs, PABHAS €JMHMIIE B MA€, ABTYCTE U HOS0-
PE U HYJIO B OCTAIbHbIC MECHIIBI;
dum' — QUKTHBHAs NepeMeHHas, PaBHAs €IMHUIIE B alPEJIe U HYJIIO B OC-

TaJIbHBIE MECSILIBL;
dum!”" — QUKTHBHAS MEpEMEHHast, PaBHAs eIUHUIE B UOHE 1997 T. U Hy-

JIFO B OCTAJIbHBIC MCCAIIBI,

1297
t

dum,”’ — GUKTHBHAs IepeMeHHas, paBHas equHuIe B nexabpe 1997 r. u

HYJIIO B OCTAJIbHBIE MECSIIBL;
dum’” — QUKTHBHAS MEpEMEHHast, PaBHAS eIUHUIIE B UIOHE 1999 T. 1 Hy-

JIFO B OCTAJIbHBIC MCCAIIBI,

1001
t

dum,” — GUKTHBHas nepeMeHHas, paBHas equHuie B nexadpe 2001 r. u

HYJIFO B OCTAJIbHBIC MECSLbI. I[J'ISI KOPPEKTUPOBKHU BBI6p0C3 B CBSI3U C HETOYHOU

CTaTUCTHKOM;

0196

dum,” — (QUKTHBHas NepeMeHHas, paBHas equHHLE B sHBape 1996 r. u

HYJIIO B OCTaJIbHBIE Mecslbl. J{i1si KOPPEKTUPOBKU BHIOpOCa B CBSI3M C HETOYHOM

CTaTUCTUKOM;

break

dum" — (QuUKTHBHAs mepeMeHHas paBHas HyJO IO OKTAOps 1998 r. m

eIMHULE, BKIIOYHMTEIBHO, II0CTe; HCHONB3yeTcs A ydeTa M3JIoMa TpeHAa U
CTPYKTYPHOTO C/IBUTa, KOTOPbIE 00YCIIOBIEHBI (PMHAHCOBBIM KpHu3rcoM 1998 r.
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Vpasnenue 29

T=1816+
0,186* X, +0,025% X, »* dum™+0,033% X , o *dum’+
(0.134) (0.000)  (0.000) (0.000)
+2,362*% dum)” -2,546* dum'”' +4,664* dum*" +1,907* dum"** —
(0.003) (0.002) (0.000) (0.000)
- 4,387* dum” " +0,033% dum*" * t - 0,022%(1- dum*“ )* t
(0.004) (0.032) (0.004)
Ilepuona oueHKH 1994.01-2001.12
Hao.ionennii 96
Adj.R 0,787
P-value Fecratucruku 0,000
Kputepuii llIBapua 2,632
VYpasnenue 30
T =-3,067+
0,154% X +0,021% X, * dum™+0,041% X , | . * dum’ +
(0.001) (0.010)  (0.000) (0.000)
1,838% dum” - 2,076* dum'™' +0,045% £ -0,432* T,
(0.006) (0.007) (0.010) (0.023)
Ilepuon oneHkn 1999.01-2001.12
Haoaonennii 36
Adj.R 0,803
P-value FeraTucTukun 0,000
Kpurepuii llIBapua 2,434

Jlyist Toro 4ToOBI MIPOBEPHUTH TUIIOTE3Y O BIMSHUUA MHQIISALMK Ha peajbHbIe
CyMMapHBIC HAJIOTOBBIE 00S3aTENbCTBA, MBI MOCTPOMIN JTHHEHHYIO PErpEeCcCHIO
CE30HHO CKOPPEKTHPOBAHHBIX O0S3aTENBCTB OT TEMIIOB POCTa MHJAEKCA TMOTpE-
ourensckux 1eH (s UIIL npeaBapuTensHO OBUIM YCTpaHEHBI BEIOPOCHI C CEH-
146psa 1998 r. no sHBapst 1999 r.). MBI NOTYYHIN ONOXKUTENBHYIO U 3HAUUMYIO
3aBHCHUMOCTbD, TIPU 3TOM KO3(D(HUIIMCHT NeTepMHUHAIINM HAa WHTCPBAIC C SHBAPS
1994 r. no nmexadbps 2001 r. okaseBaercsa okono 0,30. [ToxcTaBuB mokaszarenb
MECSYHBIX TEMIIOB MHQIIALUK B ypasHeHue 29, Mbl TAKKe HOIYYUITH TTOJIOKH-
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TENbHYIO M 3HAYMMYIO 3aBUCHMOCTh U, KpOME TOT0, yIy4llIeHHe KayecTBa Ole-
HOK YPaBHEHUS.

Ypasuenue 31
T=0286+0,187% X! +0,025% X, , * dum™+0,034* X, . *dum’+
(0.688) (0.000)  (0.000) (0.000)
+2,30% dum*” -2,554* dum”' +4,496* dum*”" +2,114* dum"** —
(0.003) (0.000) (0.000) (0.005)
- 3,321% dum”** + 0,036* dum”" * t +9,393* CPI,
(0.019) (0.009) (0.000)
Ilepnon oneHku 1994.01-2001.12
Ha6aonennii 96
Adj.R 0,800
P-value Feratuctukn 0,000
Kpurepnii llIBapua 2,569

CrnenoBarenbHO, MOXKHO MPETIONI0KNUTE, 9TO Ha HHTEpBaie ¢ ssHBaps 1994 r.
1o aexadpst 2001 r. IOCTOSIHHBIN POCT IIEH B LIEJIOM YBEJIMUMBAJl peajbHbIe Ha-
JIOTOBBIE 00513aTENILCTBA.

Takke Kak M A1 MOJOXOJHOTO Hajora, Ipu MOCTPOECHUU JIMHEHHOW per-
peccur CyMMapHBIX HAJIOTOBBIX OOS3aTENbCTB OT J0JM HAIWYHBIX JIEHET B arpe-
rare M2, ¢ y4eToM CTpyKTYPHOI'O CIBUTa U U3J0OMa TPEHJ1a, CTATUCTUYECKHU 3Ha-
YUMOW 3aBHCHUMOCTH BBISBUTh He YyAajdocb. Ho mozacraBuB Imokaszarenb
MO/M2,B ypasuenus 29 u 30, Mbl HOIYYUIN 3HAUYUMYIO M OTPULATENIBHYIO

3aBUCHMOCTb.
Vpasnenue 32
7=1,560 +
0,260* X +0,024* X(',fzy,flw * dumy® +0,033% X, o * dum+
(0.249) (0.000)  (0.000) (0.000)
2,466* dum”™ -2,089* dum'™ +3,781* dum™ +2,016* dum"”* 6 471* M0/ M 2,
(0.002) (0.009) (0.000) (0.011) (0.055)

Ilepuoa oueHkn 1994.01-2001.12
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Ha6aonennii 96
Adj. R 0,768
P-value Feratuctukn 0,000
Kpurepuii llIBapua 2,644
Vpasnenue 33
T=2474+
0,155% X +0,019% X, * dum™+0,049% X , . . * dum’+
(0.007) (0.000)  (0.000) (0.000)
+1,732% dum® - 2,550* dum™™" +0,038% £ -0,679* T_,-13,515* M0/ M2, -
(0.000) (0.000) (0.000) (0.000)  (0.000)
-0,947% ¢,
(0.000)
Ilepuoa onenku 1999.01-2001.12
Ha6aonennii 36
Adj.R 0,907
P-value FcraTtucruku 0,000
Kpurepunii llIBapua 1,814

Kak BugHO, XapakTepHCTHKH ypaBHEHHs Ha wuHTepBaie ¢ 1991.01 no
2001.12 cyiecTBEHHO YIyd4IIalOTCSA MPU BKIIOUYEHUHU MOKa3aTess JOJIM HaJlud-
HbIX JeHer MO B M2. Ananoru4ssle pe3yJbTaThl Mbl OJYUYMIIH U [l TIOKa3aTe-
JISL TONTM YOBITOYHBIX TPEANPHUITAN B IKOHOMUKE.

Ypasnenue 34
T=1,073+
0,214% X! +0,024* X, | * dum!™+0,033% X!, . . * dum’+
(0.270) (0.000)  (0.000) (0.000)
2,244% dum™ -1,987* dum™ +4,377* dum!” +1,816* dum’"** —
2,631* Unprf,
(0.002) (0.009) (0.000) (0.023) (0.027)
Iepuon onenku 1994.01-2001.12
Hao6aronennii 96
Adj.R 0,771
P-value Feratucruku 0,000
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Kpurepuii llIBapua 2,630

VYpaeuenue 35
T =5964+
0,1167% X, +0,018% X , ., * dum™+0,043% X! , . . * dum’+
(0.007) (0.000)  (0.000) (0.000)

0,799% dum® -3,307* dum'*™ +0,017* ¢ -0,541* T_, -16 402* Unprf. -0.956* ¢,

(0.094) (0.000) (0.000) (0.000)  (0.000) (0.000)
Ilepnoa oueHKH 1999.01-2001.12
Hao.ionennii 36
Adj.R 0,879
P-value Fecratucruku 0,000
Kputepuii llIBapua 2,079

CraTucTU4ecKd 3HAYMMOW 3aBHCHMOCTH CYMMAapHBIX HAJIOTOBBIX 00s3a-
TEJIBCTB OT BEIMIUHBI JeOUTOPCKON 3aJ0JDKEHHOCTH BBISIBUTH HE YAAIOCh.

TakuMm 00pa3oM, MOXXHO OTMETHTb, YTO Ha MHTEpBaie ¢ Hadanga 1994 mo
2002 T. MOCTOSIHHBIM POCT IICH YBEIUYHMBAJl arperipOBaHHOE HAJIOTOBOE Ope-
Ms. JTO 0OBsACHSETCS TeM, 4To 3()(eKT, yBeaTuunBalomMi HAIOTOBBIE 00513a-
TEIBCTBA, B PE3yIbTaTe MPOTPECCUBHOCTH HAJIOTOBOW CHUCTEMBI, OBLT CYyIIECT-
BEHHO OoJblne 3QQeKTa Ipo3Un HAIOTOBBIX MOCTYIUIEHHH — OOecLeHEeHHe
MOCTYIJIEHUH 32 IPOMEXYTOK BpPEMEHHM MEXIYy BO3HHKHOBEHHEM 00s13a-
TEJIBCTB M MX IepedyucieHneM B Orojpker. Crpoc Ha HAIWYHBIE JEHBIH INIPH
00CITy’)KUBaHUU XO3SMCTBCHHBIX OTEpalnii OBLT MOJIOXKHUTEIHHO CBA3aH ¢ 00B-
€MaMHU CKPBIBAEMBIX JO0XOJO0B, YTO MOATBEPKIAIOT CTATHCTHYECKN 3HAYUMBIC
OTpHIIATEIbHbIE 3aBUCHMOCTH 0053aTeNbCTB 10 HAJOTy Ha J00aBICHHYIO
CTOMMOCTB, MOJIOXOJTHOMY HaJIOTy M CyMMAapHBIM HaJIOTOBBIM MOCTYIIJICHUSM
ot goau MO B arperare M2.

3aknryeHue

HecMoTpst Ha TPYZHOCTH B OCYIIECTBIICHWH HaJOrOBOW pedopmbl, 0 4eM
TOBOPHT XOTsI ObI YHCIIO TIOIBITOK BHECEHUSI PA3IMYHBIX PEAaKUuil BTOPOi dac-
1 Hanorosoro koaekca B ['ocygapcrBeHHyto Jlymy, 3aMETHO NPOABUKEHUE B
HalpaBJeHUH pa3pabOTKH M NPUMEHEHHs Oojiee CIpaBeJIMBOM, MEHEe HCKa-
JKaIoLIe, pa3yMHON U COIJIacyIOLIEHCs ¢ MEXAYHAPOAHBIMU CTAHIAPTAMU CHUC-
TeMBbI HaJorooOJiokeHus. Pa3ymeercsi, Ha 3TOM IyTH €CTb CI0XKHOCTH M TEXHU-
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YECKOro, M MOJMTHYECKOro Xxapakrepa. [Ipumep TeXxHUYECKOW MpOoOIeMbl — OIl-
peneneHne KOPPEeKTHBIX HOPM amopTu3auuu. IIpuHATOE pelieHHe yMEHBIINUTh
Bce peticTByrommyie ¢ 1990 T. HOPMBI MOXHO CUHTATH B ONPEACICHHOM CMBICIE
MA/UTMATUBOM — CJIMIIKOM ILIEAPbIA MOPSAAOK CHMCAHWS MHBECTHLUI MEHee oma-
CEH, YeM OIPAHUYUTEIIbHBIN, HO €CJIM HOPMBI OIIPEJIEIEHbl HEAKKYPaTHO, MOT'YT
BO3HUKATbh HCKAXEHUS 3@ CUET HAJIOTOBBIX MPEUMYIIECTB UHBECTULUSIM B OJHU
BUBI aKTHBOB TI€pe]] HHBECTUINAMH B apyrue. [lomntryeckne nmpoOiaeMsl BO3-
HUKAIOT B CHIIy JIaBJICHHS HAa 3aKOHOJATENEH NPEeAIPHHNMATELCKOTO KOpITyca —
C OJIHOH CTOPOHBI, HO, C JAPYrO¥ CTOPOHBI, U B CHJIy HaJIM4yusil Y YMHOBHUKOB
COOCTBEHHBIX HHTEPECOB.

[TosTOMy, HECMOTPS Ha TOCTUTHYTHIE YCIIEXH B OCYIIECTBICHHH PE(GOPMBEI,
LeNbIA psiA TONIoKeHUH TpelOyer eme nopaboTkm W m3MeHeHnsa. Kpome Toro,
HEKOTOpbIE HAJIOTH €Ille B3UMAIOTCA O CTapoMy 3aKOHOJATeNbcTBY. HoBbIE
riaBbl Hanorosoro kojexca HaxosITCsl B CTa K 00CYKACHHS.

B uncne BompocoB, KOTOPBIM LENECO00Pa3HO yIEIUTh 0c000€ BHIMAaHME,
BOIIPOC B3UMAHUsI HAJOTa Ha 100aBICHHYIO CTOMMOCTb 110 METOY HauUCICHUMH,
HO TIPU 3TOM HEOOXOIMMO MPEeIyCMOTPETh MosokeHus Komekca, mpoTUBOICH-
CTBYIOIIUE YKIOHEHHIO OT yMJaThl HAJIOTA.

C TOYKH 3peHHs HEHTPaIbHOCTH LENEeCO00pa3HO MPOJOIDKUTH COKpAICHNE
JIBOT, HO OJHOBPEMEHHO TPeOYIOTCS ICHCTBEHHBIE MEpbI, HAlPAaBICHHBIC Ha
COLAJIBHYIO 3aIlUTY HACEICHUS.

BakHpIM BOIPOCOM SIBJISIETCST BOIIPOC COOMPAEMOCTH aKIM30B M HMX pac-
MIPeAEIEeHNs MEeX Ty Oo/KeTaMn; 0COOCHHO Cepbe3HbIE MPOOJIEMbI BO3HUKAIOT B
OTHOUICHUM aKIIM30B Ha TOPIOYE-CMa30YHBIC MATEPUallbl B CBS3U C MPEICTOS-
el OTMEHOH HaJiora Ha T0JIb30BaTeiel aBTOMOOMIIBHBIX JOPOT.

JlanbHeliiee  COBEPIICHCTBOBAaHWE  HAJOrOOOJOXKEHHS  MUHEPaJIbHO-
CBIPHEBOTO CEKTOpa JAOJDKHO MPEAIoaraTh Mepexoa K MPUMEHEHHIO IS Ieel
WCUHCIICHUS] HAaJIOTOB PHIHOYHBIX 1I€H Ha MUHEPAJIbHOE ChIPhE, a TAKXKE IOBbI-
MICHHUC FI/I6KOCTI/I MCXaHH3Ma B3MMaHHs Hajiora Ha }106])1‘-1}7 IIOJIC3HBIX HCKOIIac-
MbIX. CTaBKy Hajlora Ha JOOBIYY HOJIE3HBIX HCKOIIAeMBIX 11€7ec000pa3Ho mocTa-
BUTh B 3aBHCHMOCTHh OT CTENEHH HCTOIIECHHWS MECTOPOXKICHUS, MOKazaTelIeM
KOTOPOTO B HE(TSHOM CEKTOpE SIBISCTCS BbHIPAOOTAHHOCTh HAYAJIBHBIX H3BIIC-
KaeMbIX 3a11acoB HeTH.

Hecmotpst Ha 3HauUMTENbHBIE CABUIM B HANPABICHUH HEHTPAIbHOCTH, 3(-
(DEeKTHBHOCTH M CHPABEUIMBOCTH HAIOTOBOM CHCTEMBI, JOCTUTHYTHIE B HPHHS-
toit ['ocynapcrBennoit ymoii rmase 25 HamoroBoro xonmekca «Hamor Ha mpu-
ObUIb OpraHM3alMii» 10 CPAaBHEHHIO C JICHCTBOBABIIMM paHEE MOPSIKOM
HaJIOTOOOJIOKEHNUS], COXPAHMIICS TETBIH psij MpobiieM, KOTophle TPeOYIOT ecin
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HEe HEMEIJICHHOTO pEIIEeHHsd, TO CEePbe3HOro OOCY)KAEHMS M, HaJo IOjarars,
SIBATCSI B Oy/yIlIeM IIPEIMETOM AUCKYCCHI KaK SKOHOMHCTOB, TaK M TOJIUTHKOB.

MO>KHO MPEIOKHUTE OOCYKACHHUE CIEAYIOMNX MEp, YacTh U3 KOTOPBIX Ha-
IIPaBJIeHAa HAa CHI)KCHHE YKJIOHEHHS OT HAJIOT000JI0XKEHHs, a YaCcTh — Ha CHIKE-
HUE U3JIePXKEK NHBECTUPOBAHHUSA:

O

HaJIOTOO0JIOKEHUE TOJyYEeHHBIX aBaHCOB (TIpeBapUTENbLHON OIl-
JaTel TOBapoB, pabot, yciyr). Jlaxe Ipu MeToAe HadMCICHUH BO
n30eKaHNe YKIOHEHHS OT HAJIOTOOOJIOKEHHS OOJNBIIYI0 YacTh
aBaHCOB I[€JICCO00PA3HO BKIIIOYATh B 0a3y HAJIOTOOOJIOKEHHUS, JIe-
Jlasi UCKIIIOUEHHE TOJIBKO /ISl aBAHCHPOBAHUS IPOIYKIMH C OIIpe-
JICTICHHBIMH XapaKTEePUCTHKAMH;

BBE/ICHHE OTPAaHMUCHUI IPH Tepenade CpelCTB MEXIY MaTepHH-
CKOM W JOYepHEW KOMIaHHUAMU Oe3 YIUIaThl HaJlOTOB, KOTOPOE
MOXHO JOIYCTUTh B TOM CIIydae, €CJIM 3TH CPEJCTBa MpeCTaBIs-
0T Iepeiady KaluTana i MPOUCXOIUT COOTBETCTBYIOIIAsT KOPPEK-
TUPOBKA YMCJIa aKLIMA MAaTEPUHCKOM KOMIIAHHUU y JOYEpHEH KOM-
MaHUU;

OrpaHMYCHHUE NpaBa BbIOOpa YYETHOH MOJIMTHKH IS Liesei Hajo-
TOOOJIOKEHNS, MPEAYCMOTPEB HEBO3MOXHOCTh €€ YacTOro M3Me-
HEHUS M YTOYHUB MOPSAAOK pacyeTa MaKCHMAaIbHOTO JI0X0Ja, MpH
KOTOPOM pa3pelaeTcs BEIOOP;

COKpalleHHE WK OTMEHa JIBIoT (PHHAHCOBOMY JIM3HHTY;
YCTAQHOBJICHHE OJJMHAKOBOTO MOPSIIKA BKJIIOYECHHUSI B PACXOMBI IS
Bcex HMOKP, xak pe3ynbTaTHBHBIX, Tak U 0e3pe3yIbTaTHBIX;
pa3paboTka mpaBWia HEAOCTATOYHOW KalMTAIU3alWK, MPUHH-
MAroIIero BO BHUMaHUE BCIO 33JJOJDKEHHOCTb, a HE TOJIBKO 33/1071-
JKEHHOCTh WHOCTPAHHBIM JIMIAM;

JMKBHUIALUS OTPAaHUYIEHUS Ha MepeHoc yObITKOB Ha Oynxymiee 30%
HaAJIOT000IaraeMoi MpUOBLIH. YOBITOK ClIeyeT IPUHIUMATE B IIpe-
Jieflax BCei CyMMBI IIOJTyYeHHOW MPUOBLIN B TEYEHUE yCTaHOBJICH-
HOT'O CPOKa;

YCTAaHOBJICHHE OTPaHMYCHUH Ha TOPAAOK (OPMHUPOBAHUS pe3ep-
BOB 110 COMHUTECJIBHBIM AOJII'aM U IO BKJIHOYCHHIO B COCTaB pacxo-
JIOB OE3HaJEKHOW 3aJ0IDKEHHOCTH, OOYCIIOBJIMBAIOIIEEe IIPaBoO
YMEHBIICHNS HAJIOTOBOM 0a3bl YCHJIMSIMU HAJIOTOIUIATEIBIINKA 110
B3bICKaHHIO JIONITa;

OTrpaHUYCHHUE TpaBa (OPMHUPOBAHUSA PE3CPBOB MO OOCCIICHEHHE
LEHHBIX OyMar il mpo()eCCHOHANBHBIX YYaCTHHKOB PBIHKA IICH-
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HBIX Oymar, a Takke (opMHpOBaHMS pe3epBOB Ha I'apaHTHHHbIH
PEMOHT M TapaHTHHHOE 00CITy>KHBaHHE;
[1 yTOYHEHHE IOpsJKa HHTETPALUH HAJOTOOOI0KEHHS.
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