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MONETARY POLICY

In November 2000 the increment of the consumer price index amounted to 1.5%. Thus, in comparison with the previous month the price growth was a little bit slow. The rates of price growth across commodity groups have been similar during the second month. In November, the price indices for food stuffs and non-food goods grew by 1.5%, and for services – by 1.6%.

In December according to preliminary estimates, the inflation rates did not change substantially, and the rate of consumer prices remained at the level of 1.5–1.6% (see Fig. 1). Hence, for the hole of 2000 the inflation rate in Russia did not exceed 20–20.5%, that is the second lowest rate since 1991 (in 1997 – about 11%).

Analysing inflationary processes in the Russian economy in 2000 one should note that, firstly, the second year running there exists a monetary-inflationary cycle related to the schedule of payments on the Russian foreign debt (i.e. an acceleration of price growth in June and July and in September and October a few months after RCB implemented an policy aiming at accumulating of foreign currency). Secondly, seasonal factors have a weaker impact than it was observed in 1996 through 1998. In particular, fluctuations of inflation rates at the beginning of the year and their decline in late-summer and early-autumn became less. The traditional increase in inflation rates at the end of the year was not registered. Thirdly, producer prices grew with higher rates (by 63.7% for eleven months), that creates preconditions for keeping rather high inflation rates in the commodity market in 2001.

Figure 1.

[image: image1.wmf]Consumer Price Index in 2000

0,0%

0,1%

0,2%

0,3%

0,4%

0,5%

0,6%

0,7%

0,8%

0,9%

27.12.99-2.1.00

10-16.1.00

24-30.1.00

7-13.2.00

21-27.2.00

6-12.3.00

20-26.3.00

3-9.4.00

17-23.4.00

1-7.5.00

15-21.5.00

29.5-4.6.00

12-18.6.00

26.6-2.7.00

10-16.7.00

24-30.7.00

7-13.8.00

21-27.8.00

4-10.9.00

18-24.9.00

2-8.10.00

16-22.10.00

30.10-5.11.00

13-19.11.00

27.11-3.12.00

11-17.12.00

% a week


In early-December 2000, on the eve of higher demand for ruble liquidity needed to settle off and to balance clients’ accounts, the Central Bank of Russia was forced to activate ruble emission. Hence, the money supply and balances on correspondent accounts of commercial banks grew. Namely, for the week between November, 4, to November, 20, the narrow monetary base increased by 4.28% (see Fig. 2). Later on, the rates of money supply growth slowed down. However, substantial ruble funds were accumulated, and, first, the interest rates on interbank ruble loans remained at a low level. Second, the attack on the ruble was provoked during the last week of the month. Despite an increase of interest rates on deposits in the Bank of Russia and a growth of its foreign reserves (as of December 22, they reached $28.3 billion), the CBR had to spend more that $500 million to stabilise the foreign exchange market (see details in section Financial markets).

Figure 2.
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S. Arkhipov, S. Drobyshevsky.

FINANCIAL MARKETS

The government securities market
In December 2000 the market for the Russian foreign debt demonstrated contrary trends (see Figs. 1 and 2). On one hand, by the end of the year the quotations of the shortest (the 4th) issue of Minfin bonds and eurobonds grew slightly. On the other hand, the prices of other issues of Minfin bonds remained stable or declined. Thus, in December 2000 the yields to maturity on the Russian securities amounted to between 11.5% to 16.5% annualised, and on Minfin bonds – between 20% to 30% annualised. The main factors which determined movements in prices of the Russian securities were changes in situation in the world financial markets, while there were no significant internal factors.

Analysing tendencies in the market for the whole year, we should note that for 2000 the quotation of the Russian securities rose substantially. The annual holding period rates on the Russian eurobonds (excluding coupon payments) made about 22–25%, and more than 80% on the fourth issue of Minfin bonds. At the same time, one should mention that the current level of yields to maturity on the Russian bonds is rather low, taking into account possible shocks in the emerging markets (e.g., in Argentina, Turkey). In 2001, in our view, the dynamics of bonds’ quotations will be more stable, but, it is not worth expecting further reduction in yields.

In 2000 the market for the Russian domestic debt remained of little interest for investors and of low liquidity. In November and December 2000 the level of yields on GKO/OFZ stabilised (after redemption of GKO issues placed among non-residents) at the level of about 20–21.5% annualised. At the same time, the trading turnover at the market is still too low – at most 3.5–4 billion rubles a week. At present, there is a lack of short-term securities in the market (except one issue of GKOs placed in 2000), and in the very beginning of 2001 the three-year OFZ, exempt from restructuring in 1998–1999, should be redeemed. Their holders, apparently, are not willing to invest in new long-term bonds. Therefore, we expect a further decline in investor’s activity on the market.

Figure 1.
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Figure 2.
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Stock market
In December 2000, prices for the Russian stocks demonstrated a high level of volatility. At the beginning of the month the price growth at the international stock markets had a positive impact on the Russian stocks. In particular, between December 1 to December 6, the RTS Index grew from 140 to 160 points, i.e. by 14.3%. In late December the situation has changed. The sharp drop in Nasdaq Index and in international oil prices affected investors’ attitude to the Russian stock market. On December 21, the RTS Index dropped to 132.07 points (see Fig.3). That was the lowest value of the RTS Index for 2000 (by close prices). Nonetheless, according to the preliminary estimations, in December the RTS Index fell only by 1.81% (from 143.42 to 140.82 points). Thus, during the last four months the index declined by about 41.32%. In 2000, the RTS Index dropped from 177.71 to 140.82 points, i.e. by 20.76%.

Figure 3.
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Figure 4.
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On the eve of Christmas holidays investors’ activity on the stock market dropped appreciably. In December, the total turnover in the RTS made up about $257.1 mln. That is by 27.35% less than the respective index registered in November ($353.9 mln.) and at 68.3% inferior to the highest monthly turnover in 2000 ($810.8 mln.) which was fixed in March. In the third week of December, the share of common stocks of RAO ‘UES Russia’ in the total trade volume in the RTS was 34.2% (33.5% in November), the share of ‘LUKoil’ stocks – 21.5% (20.8%), ‘Tatneft’ – 11.3% (5.0%), ‘Surgutneftegaz’ – 7.6% (12.5%), ‘Norilsky Nickel’ – 4.7% (4.9%). Thus, in late December the total share of the five most liquid stocks in the RTS was 79.3% (in November – 78.6%).

In December 2000 prices for the Russian blue chips have dropped (see Fig.4). During the last month, it was stocks of ‘Irkutskenergo’ (–18.9%), ‘Tatneft’ (–17.8%), ‘Sberbank of Russia’ (–17.6%), ‘Megionneftegaz’ (–12.5%) and ‘Rostelecom’ (–8.3%) the quotations of which fell most sharply.

The most important factors that had a certain impact on the change in prices on the Russian stock market in December 2000 were, as follows:

First, in December the governments of Russia, Germany and France held consultations on possibilities for settlement of the Russian debt to Paris Club by way of its partial repayment with stocks of shares of the biggest Russian corporations. This initiative gave rise to rather ambiguous response from investors. At present, the most popular point of view is that Russia does not need any restructuring of payments on its foreign debt, since in 2000 the level of tax revenues was rather high and Russia had a strong positive trade balance, the ruble exchange rate was stable, the Bank of Russia substantially increased its foreign reserves, an evident GDP growth was registered. At the same time, technically, the agreement of equity-for-debt conversion requires more detailed development, which can take months. Another important problem which complicates realisation of the proposed scheme, is a low level of ownership rights protection in the Russian corporations, especially, in respect of minority shareholders.

In addition, the agreement with the Paris Club on restructuring and conversion of the Russian foreign debt is hindered by the lack of results at negotiations between the Russian Government and the IMF. It is expected, that during the next visit to Moscow the IMF mission (in January 2001), the counter-partners will be able to come to an agreement on the main issues of co-operation. Otherwise, negotiations between the Russian Government and the Paris Club can become complicated.

Despite the current uncertainty regarding situation with the Russian foreign debt, in December 2000 the international rating agency Standard & Poor’s raised the currency liabilities rating of Russia from «SD» (selective defolt) to «B–». In addition, the «D» rating for the third issue of Minfin bonds was cancelled. The bonds issued under restructuring of third issue got «CCC+» rating. The incerase of Standard & Poor’s rating was expected by investors, since in November 2000 a similar decision was made by another respected raring agency – Moody's Investor Service.

Second, in December 2000 the world prices for oil demonstrated a substantial fall (see Fig. 5). Between November, 30 to December, 28, the price of the nearest futures on Brent oil on the NYMEX fell from 32.62 $/bbl to 22.39 $/bbl, i.e. by about 31.4%. The last time in 2000 such a low level of oil prices was observed in the first half of April. A decline in oil prices to the level of 22 $/bbl evoked a certain OPEC response. In late-December the cartel’s officials declared a possible reduction in oil production by 500 thousand bbls per day which can take place before the OPEC Conference scheduled for January, 17, 2001 in Vienna.

The grounds of the decline in oil prices in December 2000 are as follows. Even in early month the market received information about an increase in the US oil reserves. That ensured the market participants that the oil price growth would stop. Furthermore, Iraq whose oil production amounts to about 3% of the world one, settled its contradiction with the UN, regarding the ‘oil in exchange for food’ program, and it intends to recommence oil supply to the world market. At the same time, a decline in economic growth rates in developed countries could affect the world demand for oil. In addition to that, a forecast of extremely cold winter 2000–2001 is most likely to be overpessimistic.

Figure 5.
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Third, in mid-December 2000 the outcome of presidential elections in the USA became evident. During the last two months this factor destabilized the situation on both developed and emerging financial markets.

At the same time, in December, investors’ interest has focused on the drop in the rate of economic growth in the USA and other developed countries. On the one hand, decline in the US economy growth rate potentially decreases a possibility for the inflation rate growth. Thus, in 2000 the policy to increase the discount rate implemented by the US Federal Reserve has achieved its goal. On the other hand, today many investors fear to invest in the US stock market because in 2001 the profit rate of the American companies can fall. Hence it would manifest itself in a drop in earnings and dividend yields. Should the rate of economic growth in the USA in 2001 be less than 3% a drop in stock prices at the US markets is quite plausible. Moreover, a possible drop in the US growth rate in the coming year would affect the economic situation both in the developing economies and the developed European countries which demonstrate a notably lower rate of economic growth.

In addition to this, investors’ tone was affected by the financial destabilization in two developing countries that requested the IMF’s interference. In particular, in December 2000, the IMF decided to grant Argentina a stabilization loan worth a total of $39.7 bln. and to grant $7.5 bln. to Turkey.

Thus, between August and December 2000, pessimistic projections have formed a situation in the international stock markets, especially the situation in the hi-tech sector. During this period the drop in NASDAQ Composite made up about 39.2% (see Fig.6). In December the most appreciable drop in stock indexes was noted in the South-East countries where the hi-tech sector became an important part of the economy (see Tab.1). Nevertheless, should we consider further the stock price dynamics in 2001 on the international markets, it is necessary to note that the Federal Reserve policy would change to stimulate economic activity in the US (a cut in the discount rate). Moreover, to a great extent the level of prices in the international stock markets has reflected the pessimism expressed by economists. Hence, despite a number of dramatic projections, in 2001 investors can have some investment opportunities.

Figure 6.
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Table 1.

Dynamics of the Foreign Stock Indexes

as of December 28, 2000
value
change for last week (%)
change for last month (%)

RTS (Russia)
140.82
6.63%
-1.81%

Dow Jones Industrial Average (USA)
10868.76
3.64%
4.36%

Nasdaq Composite (USA)
2557.76
9.30%
-1.55%

S&P 500 (USA)
1334.22
4.66%
1.47%

Bovespa (Brazil)
15259.29
5.20%
14.84%

IPC (Mexico)
5591.99
4.67%
-1.07%

IPSA (Chile)
96.32
1.01%
-0.25%

Nikkei-225 (Japan)
13946.96
3.90%
-4.79%

Straits Times (Singapore)
1900.53
0.09%
-2.65%

Seoul Composite(Korea)
504.62
-1.42%
-0.91%

DAX-30 (Germany)
9437.21
2.57%
7.88%

CAC-40 (France)
6371.64
2.76%
-0.01%

Swiss Market (Swiss)
5920.60
2.82%
-0.13%

FTSE 100 (UK)
8153.60
2.64%
2.15%

ISE National-100 (Turkey)
6223.20
1.76%
1.32%

Foreign exchange market
In December 2000, a speculative activity of investors has grown at the Russian exchange market. A drop in international oil prices which took place last month provoked investors’ fears of a decrease in the volumes of exporters’ currency gains that return to the internal exchange market. In addition to this, we consider as an extremely important factors in 2001 the lack of real agreements between the Russian Government and the Paris Club on the restructuring of payments on the Russian external debt, and a delay in negotiations between the IMF and the RF Government on the loan which has already been included in the 2001 Federal Budget Law.

At the same time, these factors will be relevant only for medium-term period. On the eve of New Year holidays commercial banks bought foreign currency. However, their speculative activity is unlikely to affect the situation at the exchange market during the first months of 2001. Most likely, that the Russian Central Bank allowed the dollar exchange rate exceeded the level of 28 rubles/$ (see Fig.7) in light of its own scenario. In the very beginning of 2000 there was a significantly more sharp drop in the ruble exchange rate. In particular, in January 2000 the official dollar exchange rate grew from 26.95 rubles/$ to 28.55 rubles/$, i.e. by 5.9%. Nevertheless, in 2000 the RCB’s foreign reserves grew from $12.5 bln. to $28.3 bln. Thus, in 2001 the Central Bank would not allow the official exchange rate to deviate from the level that was fixed in the 2001 Federal Budget Law (30 rubles/$).

In November 2000 the official dollar exchange rate grew from 27.83 rubles/$ to 27.85 rubles/$, i.e. by 0.07% (0.87% annualized). The ‘today’ dollar exchange rate in the SELT grew from 27.8477 rubles/$ to 27.9198 rubles/$, i.e. by 0.26% (3.15% annualized). The ‘tomorrow’ dollar exchange rate grew from 27.8743 rubles/$ to 27.9251 rubles/$, i.e. by 0.18% (2.21% annualized).

In December 2000 the dollar exchange rate grew most appreciably: it grew from 27.85 rubles/$ to 28.16 rubles/$, i.e. by 1.11% (14.21% annualized). According to the preliminary estimations, in December the ‘today’ dollar exchange rate in the SELT grew from 27.9198 rubles/$ to 28.4076 rubles/$ (as of December 27), i.e. by 1.75% (23.10% annualized). The ‘tomorrow’ dollar exchange rate grew from 27.9251 rubles/$ to 28.4059 rubles/$ (as of December 27), i.e. by 1.72% per month or 22.73% annualized (see Fig.7).

In December the trading volumes by dollar in the SELT have dropped. According to the preliminary estimations, during the last month the overall trading volume by the most liquid ‘today’ and ‘tomorrow’ contracts made up 80.9 bln. rubles and 58.3 bln. rubles, respectively. If so, the total volume of turnover by these contracts in December should be at about 19.3% inferior to the respective index registered in November 2000.

Figure 7.
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Expectations of a drop in the growth rate of the US economy have changed the international investors’ attitude to the situation on both stock and exchange markets. Expected gap between the growth rates in the USA and in the European Union has notably declined. That was a reason for an increase of Euro attractiveness at the international exchange markets. Moreover, the US Federal Reserve and the European Central Bank kept their discount rates unchanged. As a result, between November 30 and December 28, 2000, the Euro exchange rate grew from 0.8684 $/euro to 0.9284 $/euro, i.e. by about 6.91%.

The growth in the Euro exchange rate to the principal international currencies manifested itself also in an increased investors’ interest in the ‘Euro/Ruble’ market. According to the preliminary estimations, in December 2000, the total trading volume by ‘today’ and ‘tomorrow’ contracts on euro in the SELT made up 2.95 bln. rubles. That represents an increase of 9.9% to the respective index registered in November.

In November 2000 the official euro exchange rate grew from 23.42 rubles/euro to 23.88 rubles/euro, i.e. by 1.96% or 26.29% annualized (see Fig.8). The ‘today’ euro exchange rate in the SELT grew from 23.4325 rubles/euro to 24.117 rubles/euro, i.e. by 2.92% (41.27 annualized). The ‘tomorrow’ euro exchange rate in the SELT grew from 23.10 rubles/euro to 24.10 rubles/euro, i.e. by 4.33% (66.29% annualized).

In December 2000 the official euro exchange rate rose significantly: it grew from 23.88 rubles/euro to 26.15 rubles/euro, i.e. by 9.51% (197.34% annualized). According to the preliminary estimations, the ‘today’ euro exchange rate in the SELT grew from 24.117 rubles/euro to 26.6858 rubles/euro (as of December 27), i.e. by 10.65% (236.89% annualized). The ‘tomorrow’ euro exchange rate grew from 24.10 rubles/euro to 26.77 rubles/euro (as of December 27), i.e. by 11.08% (252.84% annualized).

Figure 8.
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Table 2.

Indicators of Financial Markets

month
August
September
October
November
December*

inflation rate (monthly)
1.0%
1.3%
2.1%
1.5%
1.5%

annualised inflation rate by the month’s tendency
12.68%
16.77%
28.32%
19.56%
19.56%

the RCB refinancing rate
28%
28%
28%
25%
25%

annualized yield to maturity on OFZ issues
19.51%
19.76%
18.76%
20.85%
21%

volume of trading in the secondary GKO-OFZ market a month (billion rubles)
21.30
16.43
16.97
13.00
11.00

yield to maturity on Minfin bonds by the end of the month (% a year):






4th tranche
25.44%
27.74%
28.55%
31.06%
30%

5th tranche
19.37%
19.54%
20.87%
21.17%
22%

6th tranche
17.64%
18.67%
19.64%
19.69%
20%

7th tranche
15.23%
15.74%
16.86%
16.73%
17%

8th tranche
17.29%
18.47%
19.15%
20.42%
21%

INSTAR – MIACR rate (annual %) on interbank loans by the end of the month: 






overnight
8.54%
9.49%
11.17%
6.69%
25%

1 week
12.0%
9.35%
13.18%
10.26%
27%

official exchange rate of ruble per US dollar by the end of the month
27.75
27.75
27.83
27.85
28.16

official exchange rate of ruble per Euro by the end of the month
24.74
24.47
23.42
23.88
26.14

average annualized exchange rate of ruble per US dollar growth
-0.18%
0.0%
0.29%
0.07%
1.11%

average annualized exchange rate of ruble per euro growth
-4.55%
-1.09%
-4.29%
1.96%
9.46%

volume of trading at the stock market in the RTS for the month (millions of USD)
629.0
443.6
414.1
353.9
246

the value of the RTS Index by the end of the month
239.99
199.08
189.00
143.42
144

growth in the RTS Index (% a month)
23.65%
-17.05%
-5.06%
-24.12%
0.40%

* Estimates

S. Arkhipov, S. Drobyshevsky.

INVESTMENT IN THE REAL SECTOR

In 1999 through 2000  a positive dynamics of output and investment has been registered for the first time over the past decade. The growth in investment activity is back-upped by a positive dynamics of output in the sectors of the investment complex: the machine building, industry of construction materials, and the construction sector.

Fig.1
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With the demand for investment goods and construction work growing, since the IInd half 1999 a growth in gross accumulation in capital assets has been reported. The change in proportions of final consumption and savings is supported by a steady positive dynamics of output that is based solely upon the favorable state of affairs in the world markets for minerals. Given that in 1999 the gross national savings made up 26.6% vs. 17.1% in the prior year, according to preliminary results of  the 9 months of 2000, the respective index reached 34.4%. The growth  in gross savings  radically  change the situation in the investment market. During the period between January through September 2000 the increment in gross savings in capital assets made up 98.8%. The proportion of gross capital accumulation in capital assets in the IIIrd Quarter 2000 grew up to 17.6% vs. 13.7% reported over the respective period of the prior year.

The trend to the growth in the proportion of gross accumulation and investment in capital assets in the structure of GDP was caused by the improving financial  performance indices practically of all the sectors in the economy. When compared with the period between January through October 1999, profits of enterprises and organizations of main sectors grew 1.9 times. With their profitability rate increasing, enterprises began to invest in implementation of  various projects more vigorously. Since 1999, one could note a trend to a systematic increase in savings in the structure of  the funding of investment. When compared with the period between January through September 1999, the proportion of savings in enterprises’ own investment resources increased by almost 20 per cent points.

The  external  funding inflow is closely correlated with the profitability rate dynamics. With the growth in profitability rate, the correlation between enterprises’ own funds and borrowings  changes in favor of the latter. When compared with 1999, the share of attracted funds grew by more than 4  per cent points. The activation of investment demand in 2000 has found itself under a positive impact of the settlement structure between enterprises. With the growth  in the proportion of monetary capital in settlements for goods and  services delivered, as well as in accumulation of liquidity by enterprises, the financing in a form of mutual crediting has been emerging. This year, the share of borrowed capital in the structure of  sources of funding investment in capital assets grew by 2.6 per cent points vs. its respective period of the prior year. However, banking credits still loose their position in the structure of sources of financing. This can be attributed to  the maintenance of high risks, lack of  transparent schemes of  credit recipients’ operations, as well as to the lack of mechanisms of loans provision and insufficient  level of protection of transactions in the investment market, plus,  to the absence of investment financial institutions.

The structure of investments prevailed by depreciation contributions. At the same time, providing that misusing of depreciation fund, i.e. mobilization of that  for consumer purposes, has become  a broad practice over several past  years, the trends to a simple reproduction of capital assets strengthen in the economy.

Table 1

Structure of investment in capital assets by sources of financing, as % to result


January - September



1999г.
2000г.

Investment in capital assets
100
100

including by sources of financing:



enterprises’ own capital
53,5
49,3

of which:



       savings
14,2
22,7

attracted capital
46,5
50,7

of which:



banking loans
5,7
3,3

funds borrowed from other organizations
5,5
8,1

budgetary funds
17,6
21,7

borrowing from extrabudgetary funds 
9,5
4,4

others
8,2
13,2

Source: Goskomstat of Russia

The reproduction of capital assets also finds itself affected by the trend to raising costs for capital repair. The calculations over the period between 1995 through 2000 show that the respective costs make up a. 20% on average of the volume of investment in capital assets. The high proportion of repair costs proves the thesis of the orientation of the investment process toward cheap and short-term methods of renewal of the production capacities at the expense of  the costs. As a result, the investment demand is in place for those components of equipment that can be replaced without long- term investments in capital assets, i.e. at the expense of liquid assets, which has become the specifics of the investment process in the Russian economy.  In the long run, such a practice, however, leads to economic and technological stagnation. To ensure productive changes in the economy and sustainable growth, one needs long- term investments based upon the system of financial and credit institutions.

O. Izryadnova

FOREIGN INVESTMENT IN RUSSIAN ECONOMY

The overall amount of foreign investment inflow in the non- financial sector of the Russian economy over  the 9 past months made up USD 7,888 mln., or at 22% more than its respective index of the prior year. At the same time, the  foreign investment inflow in the IIIrd Quarter this year accounts for  USD 3.1 bln. ( 40% of the aggregate volume of foreign investment inflow in Russia over the period between January through September this year) The major part of this volume is “other” investments, the amount of which reached USD 1,374 mln. over the period between July to September 2000, which is at 28% and 16.3% more than the respective index of the previous Quarter and the respective index of 1999, respectively.
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During the IIIrd Quarter 2000, the volume of FDI grew by 94.6% when compared with its respective period of 1999 ( +46.6% relative to the IInd Q. this year) and reached USD 1.368 mln. Since the beginning of 2000, one has observed a consistent growth in the proportional weight if FDI in the aggregate volume of foreign investment in the Russian economy ( Ist Q.- 35%, 2nd Q.- 40%, 3rd Q.- 44%).

In the IIIrd Q. 2000, it was industrial sector that absorbed the biggest volume of foreign investment ( USD 1.05 bln., or 34% of the aggregate volume of foreign investment), although their amount fell by 22.4% relative to the prior Quarter. In all, over 9 months of this year the industrial sector has received as much as USD 3.324 mln. ( 3.333 mln. over the 9 months of 1999). Given that during the period between January to September 1999- 2000 absolute indices of  the foreign investment inflow practically have remained unchanged, in the sectoral structure of foreign investments the proportional weight of the industrial sector fell from 51.5% in 1999 to 42.1 this year, which can be attributed to the growth in investment in other sectors of the national economy. Thus, during the 9 months of 2000 foreign investment in the communication sector grew 2.2 times compared with the respective period of the prior year ( USD 658 mln. over the 9 months 2000), in transport- 2.5- fold ( USD 760 mln.), at 45.8%- in trade and public catering (USD 1.591 mln.), and 3.1- fold in the sphere of finance, credit, insurance and pension provision ( USD 257 mln.)


Received in 2000, USD mln
As % to the respective period 


1st Q.
2nd Q.
3rd Q.
1st Q.
2nd Q.
3rd Q.
9 months.

Total
2446
2332
3110
57,2 
-14,1 
41,6 
22

including








-industrial sector
914
1359
1051
22
-31
70,9 
-0,3 

-transport and communication
351
315
752
130,2 
7,1 
141
134

-trade and public catering
663
103
825
140,2 
-66,4 
62,4 
45,8 

-general commercial activities on providing  market functioning
44
54
72
-25,4 
25,6 
166,7 
31,8 

finance, credit, insurance, pension provision
101
53
103
152,5 
253,3 
281,5 
213,4 

In all, it is envisaged that over the year ( providing that foreign investments in the IV Q. this year would not be lower than the respective index of 1999) the aggregate volume of  foreign investment would make up USD 11 - 11.5 mln ( +15-+20% relative to the respective period of the prior year).

In order to support  national producers in a number of regions, a formation of investment funds will continue next year. Thus, for example, the US investment company SEF in cooperation with EBRD intends to establish an investment fund in Nizhny Novgorod, for the sake of funding small and medium- size business in the Oblast ( in a form of credits or contribution to their authorize capital). The volume of investments in supporting the national businesses accounts for USD 30 to 35 mln.

The rejection of the bill “On  limiting exceptions from the national regime  for foreign investors operating in the territory of the Russian Federation” should have a positive impact on attraction of foreign investments to the Russian economy, for the Bill comprises the list of sectors, enterprises and territories at ( in) which foreign investors’ operations are prohibited ( restricted). The bill was to be considered by the Duma on its session on December 25 2000.

E. Ilyukhina

THE REAL SECTOR: FACTORS AND TRENDS

Since early 2000 the economic environment in the country has been characterized with a low inflation rate, relatively stable exchange rate of the Rb., and the trend to improvement of budget implementation indices, given no foreign funding was provided to Russia. The favorable situation in the world markets for minerals and fuel  became the factor that encourages economic growth and stability of the Russian budget. In the structure of the use of GDP, the proportion of net export is still high, and over one- third of the increment in GDP over the nine months of 2000  generally can be  attributed to external economic factors’ impact.

The specifics of 2000 is an advanced growth in investment in capital assets compared with the dynamics of GDP. According to results of the nine months of 2000, the  growth in investment made up 19.2%, and in GDP- 7.7%. One should also note that the growth in demand for investment takes place against the backdrop of a positive consumption dynamics and the population’s real income. When compared with the period between January to November 1999, retail trade turnover rose at 8.6%, while the population’s real disposable income- by 9.6%.

The growth in the population’s effective demand appears a factor that positively impacts the dynamics of output. When compared with the period between January to November 1999, the  output growth index in the light industry made up 126.2%, food- processing- 9.4%, furniture- 105.8%. The output of sophisticated home appliances and equipment with the use of import assembly parts and under foreign companies’ licenses also experiences some growth. With the intensifying growth in the output of consumer goods in the structure of the retail trade’s commodity’s stock, one notes an ongoing trend to growth in the proportion of domestic consumption.
Fig.1
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With the renewal of positive trends of the real sector’s development, one notes a gradual improvement in terms of dynamics of social parameters. During the period between January through November 2000 real wages and salaries rose at 23.4% compared to their respective period of the prior year, while the real amount of pensions due- at 38.6%. The growth in the purchasing capacity of the population’s monetary income is also visible.

With the population’s nominal and real incomes growing this year, one notes a trend to a gradual decline in poverty. Given that in the Ist Quarter 2000 the population whose monetary incomes were under subsistence level amounted to 59.8 mln., or 41.2% of the total number of population, in the IIIrd Quarter the number of the needy population dropped by 13.5 mln. and made up 33.7% of the total population.

The socio- psychological climate finds itself under the positive impact of the change in the situation in the labor market and the growing confidence of the population in job opportunities.  Since early 2000 the number of unemployed computed in compliance with the ILO methodology fell by almost 1.3 mln. and made up 7.4 mln., while the number of officially registered unemployed fell by almost 20%. With the production renewal, the demand for working force grows: as of early November 2000, the number of job opportunities reported by enterprises to  the government employment agencies reached 880 Thos. In November 2000 the pressure on 1 job fell from 2.4 persons ( as of January 2000) to 1.3.

Despite some positive developments in the employment area, one should expect unemployment stabilize and even grow  slightly by the end of the year. This hypothesis is based primarily upon the assessment of such factors as the envisaged acceleration of the structural transformation of the economy and growth of its efficiency, which should result in a bigger than ever dismissal of working force. In addition, a growth in the increment of able- bodied population should continue over 2000- 2001.

O. Izryadnova

IET MONTHLY TRENDS SURVEY: DECEMBER 2000

The situation in the Russian industrial sector continues to deteriorate. The  discontinuation  of  the growth in effective demand forces enterprises to limit their output and  once gain try “non- monetary” sales schemes.  So far, the slowdown of the price rise does not resolve the problem with sales.

For the first time since February 1999, effective demand has stopped its growth. It is likely that the positive effects of the Rb. depreciation have been exhausted. Nowadays, an absolute contraction in monetary sales is registered in the metallurgical sector, chemicals and petrochemicals, machine building, and constriction industry, while  other sectors maintain the growth in their sales.

At the same time, the decline in the volume of barter and other non- monetary sales schemes begins to slow down. Enterprises once again have to quit the regular, monetary market  for complex goods exchange relations. In December, all the sectors, but  the electric power and light industry, reported a slowed decline of non- monetary sales, however, none of the sectors  has yet reported an absolute growth in barter or other similar sales schemes.




The growth in output have slowed down for the third month running. During the IVth Quarter, the decline in balance made up 13 points, but it has not yet reached the worst value of 2000 registered in May. In December the growth in intensity of output  was reported only by the forestry, wood- working, paper and pulp, and food- processing sectors, while the growth rates in other sectors have dropped. The construction sector maintained an absolute production reduction, and it  also appeared in the sector for chemicals and petrochemicals.

The combination of production growth and discontinuation of the growth in effective demand allows enterprises to normalize their stocks of finished produce, while the latter has already become excessive in the metallurgical sector, chemicals and petrochemicals. The other sectors reported that their stocks either had not changed, or a smaller number of “below norm” responses arrived. The contraction of the lack of  stocks of finished produce also testifies to problems with sales of the produce.




The demand constraints make  industrial enterprises revise their pricing policy. In December, the surveys registered   the growth in producer prices that has become most moderate  since August 1998. As some calculations show, barter demand does not  have such a impact on producer prices. The slowdown in price rise was  noted in all the sectors, except the wood- working and light sectors, while the metallurgical sector is dominated by enterprises that  have already decreased their prices.

The forecasts of changes in effective demand have been declining for the fifth month running. In December, the rate of optimism fell by another 6 points, however  hopes for a growth in monetary sales still prevail across the industrial sector as a whole. An absolute contraction in monetary sales in the 1st Quarter 2001 may become possible in the wood- working, light, and food- rpocesing sectors, and ( the most intensive one) in the construction sector. In the meantime, the most optimistic forecasts of the growth in sales were registered in the sector for chemicals and petrochemicals, and in machine building. The December forecasts of a change in barter transactions remained unchanged. Even in the conditions of declining actual volumes of sales and deteriorating forecasts enterprises, nonetheless, do not want to get back to barter. It is only the ferrous metallurgy, forestry, wood- working, paper and pulp sectors, and construction industry whose  producers, perhaps, would try barter to compensate for the declining monetary sales.

The forecasts of changes in output continue to deteriorate. During the prior four months, they fell as much as by 13 points, but remained positive: the hopes for production growth still clearly prevail across the industrial sector as a whole. An absolute production reduction may become possible only in the construction industry, light and food- processing sectors, while other sector’s enterprises still hope for production growth.

S. Tsoukhlo

CONCENTRATION IN LOCAL MARKETS FOR 
BANKING SERVICES

The financial crisis has intensified the concentration processes on regional markets for banking services. Should a proportion of three leaders at the respective segment of the market be used as an indicator of the said processes, it will be found out that as early as the beginning of 2000, there were only three regions (outside Moscow one)-Sverdlovsk, Rostov and Samara Oblasts- in which  the total proportion of  banks-leaders’ assets was under 50% of the overall amount of banking resources in the Oblast ( it had been four such regions prior to the crisis). At the same time, the number of regions whose leaders’ share of assets accounted for 100% of the regional banking sector’s assets grew from 8 up to 18 ( of 75 concerned), including 10 regions in which only one or two banks have survived after the crisis.

As concerns the proportion of loans to  the non- banking sector in the regions in which the share of banks- leaders accounted for less than 50% of the overall credit portfolio, there are just two of them - Dagestan and Sverdlovsk Oblast ( there had been three such regions prior to the crisis - the aforementioned two plus Tuymen Oblast). At the same time the number of regions, in which 100% of the respective market is owned by 2 or less banks, more than doubled. Given that prior to the crisis, in mid- 1998, there had been 8 such regions, by mid- 2000 their number grew up to 19 ( see Table 1). In Moscow and the Moscow Oblast, the overall proportion of three leaders has risen slightly ( from 24 up to 27%, Sberbank exclusive).
Table 1. 
The proportion of the market owned by three banks- leaders in the region in terms of loans 
issued to customers from the non- banking sector, as %
Region
As of July 1, 2000
As of July 1, 1998

Moscow and Moscow Oblast
26.77
23.87

Republic of Dagestan
35.95
32.97

Sverdlovsk Oblast
46.35
43.98

Tyumen Oblast
54
38.85

Perm Oblast
54.4
54.74

Rostov Oblast
54.74
51.2

Orenburg Oblast
55.09
68.75

Samara Oblast
55.26
63

S.Petersburg and Leningrad Oblast
56.52
60.92

Republic of Tatarstan
58.18
65.73

Novosibirsk Oblast
63.1
50.17

Irkutsk Oblast
65.6
73.6

Krasnoyarsk Krai
65.74
79.49

Kaliningrad Oblast
67.18
58.96

Nizhny Novgorod
69.16
63.28

Kemerovo Oblast
69.98
78.62

Chelyabinsk Oblast
70.24
83.07

Republic of Sakha ( Yakutia)
70.62
74.69

Saratov Oblast
71.52
68.96

Altay Krai
72.44
63.89

Udmurt Republic
75.13
70.52

Krasnodar Krai
75.56
62.69

Arkhangelsk Oblast
76.23
66.24

Volgograd Oblast
77.37
78.13

Republic of Karachaevo- Cherkessia
78.69
79.79

Ivanovo Oblast
79.24
70.63

Stavropolsky Krai
81.75
70.5

Tver Oblast
82.3
94.44

Primorsky Krai and the Jewish AO
82.3
74.58

Republic of Komi
82.82
70.31

Amur Oblast
83.13
89.25

Kaluga Oblast
83.24
94.18

Tula Oblast
83.25
61.22

Kabardino- Balkar Republic
83.83
75.81

Sakhalin Oblast
83.85
76.59

Vologda Oblast
84.65
69.94

Kamchatka Oblast
85.81
76.31

Tomsk Oblast
86.41
94.97

Ulyanovsk Oblast
88.29
65.02

Belgorod Oblast
89.88
85.85

Yaroslavl Oblast
90.12
62.23

Republic of Altay
90.62
77.53

Pskov Oblast
90.85
82.05

Omsk Oblast
91.31
90.15

Republic of Mordovia
91.48
76.07

Khabarovsk Krai
92
86.14

Kostroma Oblast
92.61
87.97

Kurgan Oblast
92.81
81.22

Ryazan Oblast
93.3
93.53

Chuvash Republic
93.48
75.78

Republic of North Ossetia- Alania
93.68
73.5

Voronezh Oblast
94.35
98.4

Republic of Adygea
95.59
94.66

Astrakhan Oblast
96.39
90.25

Republic of Bashkortostan
96.85
84.96

Smolensk Oblast
98.97
90.18

Kursk Oblast
100.00 *
100.00**

Orel Oblast
100.00**
100.00**

Magadan Oblast
100
100

Lipetsk Oblast
100.00**
92

Penza Oblast
100.00**
98.19

Republic of Khakassia
100
100.00**

Republic of Tyva
100
100

Republic of Mary- El
100.00 *
100.00*

Novgorod Oblast
100
99.97

Kirovsk Oblast
100
98.76

Republic of Kalmykia
100
93.54

Republic of Karelia
100.00 *
100.00**

Chita Oblast
100.00**
96.9

Republic of Ingoushetia
100.00**
84.59

Vladimir Oblast
100
83.62

Murmansk Oblast
100
95.66

Tambov Oblast
100.00**
100.00**

Bryansk Oblast
100.00**
82.13

Republic of Buryatia
100
84.18

As concerns the other segment of banking services, namely cash and settlement services, the trend to intensification of concentration has been less visible. The number of regions, in which the proportion of three leaders was under 50% of the number of independent banks in the region, has remained at the level of four. In three regions, namely Dagestan, Sverdlovsk and Samara, the respective index has remained under 50%, while in Tyumen it grew from 4 up to 73%. At the same time, in Rostov Oblast it fell from 64 to 45% ( see Table 2). The number of regions in which three banks and less number of them have got 100% of the market followed the situation with assets and also grew from 8 to 18, providing that it is that share of the market which falls under local banks. The proportion of Sberbank and subsidiaries of banks- outsiders, i.e. those from other cities, cannot be assessed.
Table 2
The proportion of market of three banks- regional leaders in terms of balances of their 
customers of the non- banking sector, as %.
Region
As of July 1, 2000
As of July 1, 1998

Moscow and the Moscow Oblast
23.41
25.23

Sverdlovsk Oblast
36.95
36.87

Republic of Dagestan
41.35
35.17

Samara Oblast
42.45
48.95

Rostov Oblast
44.61
63.7

Kemerovo Oblast
54.52
80.79

Kaliningrad Oblast
57.19
63.46

St. Petersburg and Leningrad Oblast
58.46
58.26

Novosibirsk Oblast
62.97
58.07

Nizhny Novgorod Oblast
63.34
55.59

Saratov Oblast
64.08
63.43

Tver Oblast
65.67
83.18

Ivanovo Oblast
71.32
70.48

Perm Oblast
71.78
54.87

Irkutsk Oblast
72.85
61.15

Tyumen Oblast
73.37
39.82

Volgograd oblast
76.35
80.46

Tula Oblast 
76.88
70.44

Udmurt Republic
77.47
67.18

Kamchatka Oblast
78.22
89.21

Republic of Tatarstan
78.59
50.15

Orenburg Oblast
78.98
50.52

Krasnoyarsk Krai
79.48
82

Krasnodar Krai
79.59
61.18

Republic of Sakha (Yakutia)
80.72
70.41

Pskov Oblast
81.6
95.27

Chelyabinsk Oblast
82.73
93.94

Kurgan Oblast
83.23
93.02

Omsk Oblast
83.41
89.83

Republic of Komi
83.86
76.86

Altay Krai
84.34
69.16

Belgorod Oblast
85.35
87.5

Karachaevo- Cherkessia Republic
86.41
83.76

Republic of Mordovia
87.65
80.79

Stavropol Krai
88.34
72.39

Sakhalin Oblast
88.85
88.12

Amur Krai
89.4
75.28

Primorsky Krai and the Jewish AO
89.65
83.24

Kaluga Oblast
90.33
95.11

Arkhangelsk Oblast
90.66
79.78

Ulyanovsk Oblast
90.67
85.17

Ryazan Oblast
91.45
92.46

Vologda Oblast
92.11
71.89

Kabardino- Balkar Republic
92.35
88.64

Republic of Altay
93.16
98.01

Khabarovsk Krai
93.77
92.23

Voronezh Oblast
94.02
98.45

Yaroslavl Oblast
94.31
71.99

Smolensk Oblast
94.74
89.85

Chuvash Republic
94.76
78.68

Kostroma Oblast
94.78
92.35

Republic of Adygea
94.79
94.9

Astrakhan Oblast
95.71
85.2

Tomsk Oblast
96.1
91.67

Republic of Bashkortostan
97.09
80.18

Republic North Ossetia- Alania
97.72
86.28

Murmansk Oblast
98.75
92.66

Tambov Oblast
100.00**
100.00**

Chita Oblast
100.00**
99.43

Bryansk Oblast
100.00**
95.36

Vladimir Oblast
100
97

Republic of Karelia
100.00*
100.00**

Orel Oblast
100.00**
100.00**

Republic of Mary-El
100.00*
100.00*

Republic of Kalmykia
100
89.98

Republic of Buryatia
100
96.44

Penza Oblast
100.00**
99.93

Republic of Ingoushetia
100.00**
97.75

Lipetsk Oblast
100.00**
97.83

Kursk Oblast
100.00*
100.00**

Kirov Oblast
100
99.84

Republic of Khakassia
100
100.00**

Novgorod Oblast
100
99.96

Magadan Oblast
100
100

Republic of Tyva
100
100

Notes: 

*a sole bank in the region

** only to banks in the region
As long as the proportion of three leaders, the level of concentration in the respective market in Moscow fell slightly, despite an overall reduction in the number of credit institutions. Given that, as of mid-1998, the aggregate proportion of leaders (exclusive of Sberbank) made up 5% of the total amount of customers’ account balances, as of mid- 2000, it slid to 23%.

Nonetheless, similar to the pre-crisis  period, in the regions with a high concentration rate within the market segments concerned, the average size of banks- leaders in terms of assets proves to be smaller than in the regions with a low concentration level.

L. Mikhailov, L. Sycheva, E. Timofeev
RUSSIAN SUGAR MARKET: OUTLOOK FOR 2001

On November 27, 2000 the Europe-Asia Exchange held a tender for 2001 tariff quota on import to Russia of raw sugar originating from developing countries - beneficiaries of the Russian Federation's preferences.

The switch to tendering of tariff quotas is a new step in regulating sugar import to the country. In previous years the market was regulated with the means of seasonal customs duties on white and raw sugar: they were imposed in months when domestic producers supplied their produce to processors. The Government Resolution of July 28, 2000 "On tariff regulation of raw sugar import" (№ 572) discontinued the practice of imposing 40% customs duty; instead, it introduced a scheme being a combination of quotas and tariffs. The import duty on raw sugar being supplied within the quota is 5% while all deliveries in excess of it are charged 30%. Besides, duties are imposed on direct import of white sugar.

The main purpose of introducing the import quota was to strengthen the seasonal control over supplies of raw sugar to the Russian market, especially during the period when processors' requirements in inputs are covered by harvested domestic crop. The government had to urgently prevent the repetition of 1999 case when sugar companies benefited from low prices on foreign markets and within 8 months (January-August 1999) (i.e. before the seasonal duties are to be paid) imported 5.1 million tons of raw sugar causing a crash of domestic sugar market. The volume exceeded the total 1998 raw sugar imports by about 40% and accounted for about 70% of the annual domestic consumption in white sugar equivalent.

The Russian sugar market heavily depends on import of both raw sugar (for domestic processors) and white sugar: the self-sufficiency in sugar produced from domestic crop is only about 25%. In recent years the share of imported white sugar in the overall consumption sharply dropped due to the imposition of high import duties on final product, and in 1999 averaged 10%.

So, the current situation on the domestic sugar market makes processors the driving force of its development since the major part of final demand (about 60-65%) is covered by output produced from imported raw sugar.

In the 90's the domestic resource base of sugar industry notably shrank: this year the sugar beets crop reached only 58% of that in 1991. Besides, the level of management, technological and financial discipline in the country's growers of sugar beets is so low that domestic sugar plants find the use of imported inputs more convenient. However, the introduction of import constraints forces them to vertically integrate with sugar beets producers and to invest in restructuring of this sector of agriculture. Shortening of import supplies after the 1998 crisis justified such an approach: many processors began to invest in technologies and management of allied farms. The introduction of temporary tariff quotas is intended to support this positive trend.  

At the same time one should understand that the country's sugar production cannot rely exclusively on domestic crop due to the technological reasons as well as limited supply elasticity of the modern Russian agriculture. Accordingly, a too high level of protection against raw sugar import is not justified either.

Russia accounts for a big share of both raw and white sugar markets. Shifts in its domestic demand affect the world prices' level (e.g. the tender held in Moscow in late November immediately influenced prices for sugar at the world commodity exchanges (Picture 1)). The opposite is important as well: the 40% rise of world prices for sugar (April-June 2000 as compared to December 1999) entailed the growth of prices on domestic market. Thus, Russia needs to sustain its own buffer production of raw inputs for sugar industry in order to smooth sharp fluctuations of the world prices.

Picture 1. 

Exchange prices for raw sugar: London, Contract № 5, dollars per ton
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Source: Weekly information bulletin of the Russian sugar producers association. № 47 (172), November 29, 2000, p. 12.

With this in view we offer to examine the results of the recent tender.

The volume of marketed tariff quota totalled 3.65 million tons (146 lots of 25,000 tons). 48 companies were admitted to participate; an average price of one lot was 57 US dollars. Both participants and administrators noted a high level of trade sessions' organization and the absence of procedure violations. As a result the government earned from 209 to 212 million US dollars according to different estimates.

The tender dispelled fears of the sugar market operators warning against the sector's monopolization by gas and oil companies - the latter acquired only about 10% of quotas. 90% of the tender winners are companies really operating on the sugar market and engaged in sugar processing. Thus, one managed to avoid speculative transactions on further re-sale of lots and this is also a positive outcome of the tender. At the same time the quotas were not distributed evenly (Picture 2). 8 of 24 companies that bought lots acquired 83% of them (3.05 million tons).

Picture 2. 

The tender outcome: quotas distribution by companies (Lorenz curve)
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Source: calculated using the data of the RF Ministry of Agriculture.
The major problem in the course of the tender was an unexpectedly high purchase price for quotas. According to the government Resolution, the minimum rate had to be set at 3 EURO per ton (about 2.6 US dollars). But the price actually rose to an average 57 dollars per ton (varying from 43 to 69 dollars). This is a natural extreme reaction of market operators in the transition environment. It potentially entails a set of problems on the domestic sugar market.

According to the RF government decisions the customs duty on raw sugar imported under the quota is set at 5%. The import duty on raw sugar in excess of the quota is 30% but not less than 0.09 EURO per kilogram. Calculations show that in the port of destination the price for raw sugar imported under the quota and in excess of it will differ only by 3-7%. Given that all the tender participants took credits for buying quotas, their expenses per ton of raw sugar may even be higher that those of importers that supply sugar in excess of quotas and pay 30% customs duties. Some large companies-traditional operators of sugar market (e.g. Alfa-Eco) didn't buy any quotas because the price for sugar plus expenses on acquiring a quota rises to nearly the same level as the price for sugar in excess of the quota.

Moreover, the current ratio of ad valorem import tariffs on white sugar and raw sugar again makes the import of white sugar more beneficial (which already was the case several years ago).

One should also take into account that companies-buyers of quotas won't be able to compete with a large number of small importers of white and raw sugar sometimes using different schemes of evading taxes and understating the customs value.

Given the above, one can expect the largest companies-buyers of quotas at the recent tender to start active lobbying campaign for review of the tariff regulation on the sugar market with the view to rise tariffs on raw sugar imports in excess of quotas and on white sugar imports. The previous years' practice proves that the Russian sugar producers association has a very efficient mechanism of lobbying its interests in the government.

From our point of view, despite all imperfections the change of "rules of the game" on sugar market at the moment when major operators have already elaborated their strategy is not justified. Notwithstanding possible negative effects associated with the established status quo we find it necessary to preserve the import tariffs on raw sugar supplied in excess of the quotas and on white sugar. Perhaps, it makes sense to reconsider the idea of temporary introduction of sugar beets processing limits for domestic sugar plants in the season to come.

E. Serova, I. Khramova

FOREIGN TRADE

During the ten months this year foreign trade was determined by favorable external environment and, particularly, high prices for main Russian exports. Between January to October 2000 Russia’s foreign trade turnover ( taking into account unofficial registered trade)  made up USD 119.7 bln.,  thus exceeding at 32.1% the respective index of the prior year. The growth in the country’s foreign trade turnover still takes place due to the growth in export value caused by high prices for energy sources and metals.

In October,  the foreign trade turnover made up USD 12.7 bln., or at 23.1% more than in October 1999 and at 3.2% more than in September 2000.

Table 1

Average world prices in October respective year


1996
1997
1998
1999
2000

Oil ( brent), USD/t
24,08
17,9
12,8
24,1
32,14

Natural gas, USD/mln.m3
2,742
2,346
2,205
2,558
5,767

Petrol, USD/t
0,6704
0,5695
0,4205
0,6986 
0,8945

Copper USD/t
1968,5
1900,7
1659,2
1748,1
1838,6

Aluminum, UDS/t
1341,1
1538,5
1354,2
1470,7
1473,5

Nickel, USD/t.
7060,9
6240,5
4262,4
7984,2
7353,2

Source: calculated  by the data of the London Metal Exchange and new York Mercantile Exchange

Fig.1
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The country’s foreign trade turnover with Far Abroad countries for 10 months of 2000 made up USD 97.4 bln., or 133.6% of the respective period  of 1999.

In  the period between January through October, the trend to a dynamic growth of export was being in place, however September showed a slight drop in export volume. In all, during 10 months this year export made up USD 84.7 bln. and grew by 44.5% compared with the respective index of the prior year. The growth in export is still encouraged by the improving situation in the world market for raw materials and the growth in physical volumes of Russian supplies of tradables to the world market.

The high oil pries have also had a positive impact  on the growth in physical volume of export supplies: the physical volume of oil exports grew by 5% relative to the period between January through October 1999, while  the supplies of petrol showed a 2.1- fold growth and  those of black oil- at 21.1%, respectively. At the same time, the biggest increment in physical volume of export supplies takes place at the expense of export expansion to Far Abroad countries: between January through October, the oil supplies in natural equivalent grew by 9.5% compared to their respective index of 1999, while those of petrol and black oil grew  2.1 times and by 24%, respectively.

During the period concerned export to far Abroad countries made up USD 72.6 bln., or 147.8% relative to last year’s index, including 7.5 bln. ( 128%) reported solely for October. The commodities structure of  the Russian export has not experienced any substantial changes: it is still dominated by fuel an energy sources and metals, however higher price rise rates for energy sources compared with the respective indices of other Russian tradables have determined an increase in the proportion of the latter in the export structure: during  10 months, the proportional weight of main kinds of fuel and energy sources (oil, petroleum derivatives, natural gas, coal) in the overall export volume  made up 53.2% vs. 41.7% reported over 10 months 1999.

The  dynamics of import over the period in question  has showed a stabilization of  import supplies at the level of USD 3.5 to 3.7 bln. I Import supplies  over the last 10 months accounted for USD 35.3 bln., or 109.8% to the respective value of the prior year.

The slow import growth rate this year  can be attributed to a low demand for import goods and the ongoing import substitution. However, because of  the  growth in industrial output the demand for import raw materials  and machinery an equipment form Far Abroad countries is growing.

The  share of Far Abroad countries in the total volume of import supplies is still relatively stable - 70 to 72%, and  over the last 10 months import from these countries accounted for USD 24.5 bln., or at  3.6% more than in the respective period 1999, including  the 2.6 bln. worth imports from non- CIS countries ( a 12.9% growth).

During the period in question the proportion of the EU countries in Russia’s foreign trade structure was 35.4%, while that of Asia- Pacific region and the Central and Eastern European countries- 14.8% each, and  the respective share of the CIS countries was 18.6%.

During the period in question, the volume of mutual trade between Russia and the CIS countries accounted for USD 22.5 bln., providing that export supplies reached USD 11.8 bln., while import made up 10.7 bln. (  when compared with the respective period of 1999, the increment made up over 25%). Hence, the trade balance became positive (USD 1.1 bln. worth).

In October, the export and import volumes were equal and made up 1. 2 bln., thus maintaining the level of the prior months.

In early December 2000, a regular meeting of the CIS countries’ Heads of States  was convened in Minsk. In addition to  the economic agenda, the parties also discussed the introduction of a single Russia- Belarus currency. However, despite the agreement signed yet in November ( in compliance with which since 2005 the Russian Rb.  will have become  the single currency  for  non- cash transfers for the both countries, the implementation of a real single currency scheduled for 2008 appears rather improbable, because of a significant difference in the level of economic development and populations’ income in the both countries.

The free trade zone issue was also debated, but Russia held bilateral negotiations with its  partners in the CIS separately.

As concerns bilateral relations, in December 2000 the term expired for  making a decision concerning the anti-dumping investigation of the Ukrainian  pipe supplies to Russia. The respective negotiations have been lasting over 6 months this year, however, with no positive outcome. At the same time, in October alone the import supplies of Ukrainian pipes to Russia exceeded 100 Thos.t. and reached 25% of the respective national output. According to Russian metal producers, they suffered a monthly loss of USD 15 mln., while some Russian companies, particularly Gasprom, on the contrary, are interested in import supplies of cheaper Ukrainian pipes. The Ministry for Economic Development and Trade proposed to impose a special duty of 40% of the pipes’ customs value, however the issue has not been yet finalized.

In December the government made a Resolution on new export rates for  the export of crude oil and petroleum derivatives supplied from the Russian territory  to outside the countries- members of the Customs Union. The crude oil and petroleum derivatives produced from bituminous minerals the duty rate should make up  Euro 48 (before- 34) per t.; for light and medium distillers - 39 (27); diesel fuel- 39 (32), liquid fuel- 31(27). The new rates are  based upon the current scale taking into account a coefficient designated to compensate for the federal budget  for the Euro exchange rate falling( as the duty is denominated in Euro)   against the US Dollar, in which the Russian oil companies traditionally denominate their contracts. The new duty rates should become effective as of January 15, i.e. within a month upon signing the Resolution. 

The RF government introduces quotas on  the export of ammonium nitrate to the US. Russian companies can supply the fertilizer to the US market a the minimal price of USD 85/t. Until late 2000 they can export as much as 50 Thos.t., in 2001- 100 Thos.t., 2002- 110, 2003- 130, and 2004- 150 Thos.t.

Russia has undertaken the obligation to introduce quotas on export of nitric fertilizers to the US upon the conclusion of the respective agreement of May 19. 2000 concerning a cease of the anti- dumping investigation of Russian exports of the produce to the US. The agreement was concluded after the US party’s  statement regarding an intent to impose  a 264.59% anti- dumping duty on the Russian fertilizer, and the RF Ministry of Trade proposed the US Ministry of Trade to negotiate the matter.

N. Leonova, N. Volovik
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		Июнь		Июнь		Июнь		Июнь

		Июль		Июль		Июль		Июль

		Авг.		Авг.		Авг.		Авг.

		Сен.		Сен.		Сен.		Сен.

		Окт.		Окт.		Окт.		Окт.

		Нояб.		Нояб.		Нояб.		Нояб.

		Дек.		Дек.		Дек.		Дек.

		Янв.		Янв.		Янв.		Янв.

		Фев.		Фев.		Фев.		Фев.

		Март		Март		Март		Март

		Апр.		Апр.		Апр.		Апр.

		Май		Май		Май		Май

		Июнь		Июнь		Июнь		Июнь

		Июль		Июль		Июль		Июль

		Авг.		Авг.		Авг.		Авг.

		Сен.		Сен.		Сен.		Сен.

		Окт.		Окт.		Окт.		Окт.



Экспорт вне СНГ

Экспорт СНГ

Импорт вне СНГ

Импорт СНГ

1997                                           1998                                       1999                                2000

Основные показатели российской внешней торговли (млрд.долл.)
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Лист1

		

						январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		вне СНГ		1996		4.5		5.2		6.1		5.5		6		5.8		6.1		5.8		5.9		6.8		7.0		7.1				2.8		3.5		3.9		4		3.8		3.6		4		3.5		3.4		3.7		3.6		4.1

				1997		5.2		5.5		5.8		5.4		5.1		5.4		5.7		5.9		5.5		6.5		6.5		6.5				2.7		3.7		4		4		3.7		4.1		4		4.7		4.6		4.6		4.3		5.2

				1998		4.4																										3.8

		СНГ		1996		1.4		1.7		1.6		1.7		1.2		1.3		1.2		1.3		1.4		1.5		1.4		1.5				1.5		1.8		1.4		1.7		1.6		1.6		1.5		1.7		1.4		1.5		1.3		1.4

				1997		1.4		1.5		1.5		1.6		1.2		1.2		1.4		1.3		1.4		1.7		1.7		1.9				1.2		1.3		1.3		1.4		1.4		1.4		1.2		1.6		1.6		1.6		1.5		1.9

				1998		1.3																										1.3
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вне СНГ 1996

вне СНГ 1997

вне СНГ 1998

СНГ 1996

СНГ 1997

СНГ 1998

ЭКСПОРТ                                                                              ИМПОРТ

ОСНОВНЫЕ ПОКАЗАТЕЛИ РОССИЙСКОЙ ВНЕШНЕЙ ТОРГОВЛИ (млрд.долл.)



Лист2

						январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		вне СНГ		1996		4.5		5.2		6.1		5.5		6		5.8		6.1		5.8		5.9		6.8		7.0		7.1				2.8		3.5		3.9		4		3.8		3.6		4		3.5		3.4		3.7		3.6		4.1

		СНГ		1996		1.4		1.7		1.6		1.7		1.2		1.3		1.2		1.3		1.4		1.5		1.4		1.5				1.5		1.8		1.4		1.7		1.6		1.6		1.5		1.7		1.4		1.5		1.3		1.4

		вне СНГ		1997		5.2		5.5		5.8		5.4		5.1		5.4		5.7		5.9		5.5		6.5		6.5		6.5				2.7		3.7		4		4		3.7		4.1		4		4.7		4.6		4.6		4.3		5.2

		СНГ		1997		1.4		1.5		1.5		1.6		1.2		1.2		1.4		1.3		1.4		1.7		1.7		1.9				1.2		1.3		1.3		1.4		1.4		1.4		1.2		1.6		1.6		1.6		1.5		1.9

		вне СНГ		1998		4.4																										3.8

		СНГ		1998		1.3																										1.3

				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		Янв.		4.5		1.3		4.5		1.2		11.5

		Фев.		4.3		1.5		4.6		1.4

		Март		5		1.7		5		1.5

		Апр.		4.8		1.4		4.8		1.4

		Май		4.8		1.2		4.5		1.3

		Июнь		5.3		1.1		4.4		1.3

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8

		Дек.		5.9		1.2		2.7		0.8

		Янв.		3.6		1.0		2.2		0.6		7.4

		Фев.		4.1		0.9		2.4		0.6

		Март		4.9		1.0		2.7		0.9

		Апр.		5.7		0.8		2.6		0.8

		Май		4.3		0.8		2.3		0.7

		Июнь		4.5		0.9		2.5		0.8		8.7

		Июль		5.3		1.0		2.6		0.8		9.7

		Авг.		5.2		0.9		2.4		0.8

		Сен.		5.3		1.0		2.4		0.9

		Окт.		5.7		1.1		2.5		1

		Нояб.		6.2		1.3		2.6		1

		Дек.		8		1.6		3		1.1				139.175257732		140.7407407407

		Янв.		5.5		1.3		1.9		0.8

		Фев.		6.6		1.3		2.6		0.9

		Март		7.2		1.4		2.6		1.1

		Апр.		6.9		1.2		2.5		1

		Май		7.8		1.2		2.5		1

		Июнь		7.5		1.2		2.7		1.1														16.1		196.8944099379

		Июль		7.5		1.1		2.5		1.2														31.7

				41.5		7.6		14.8		5.9				84.5213849287

		Янв.		80.0				48.9						71.4975845411

		Фев.		95.3				52.2

		Март		98.0				54.0

		Апр.		118.8				54.2

		Май		89.6				51.1

		Июнь		84.9				56.8

		Июль		108.2				57.8

		Авг.		106.1				60.0

		Сен.		108.2				104.3

		Окт.		118.8				113.6

		Нояб.		134.8				118.2
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Экспорт вне СНГ

Экспорт СНГ

Импорт вне СНГ

Импорт СНГ

1996                                              1997                                         1998                                     1999                                 2000

Основные показатели российского внешнеторгового оборота (млрд.долл.)



Лист3

				ЭКСПОРТ				ИМПОРТ

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		1996 год		71.8		17.2		43.9		18.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		1997 год		69.1		17.9		51.6		17.7

		Янв.		4.4		1.3		4.2		1.3

		Фев.		4.5		1.6		4.6		1.4

		Март		4.9		1.6		5.1		1.4

				13.8		4.5		13.9		4.1		18.3		18		0.3		0.4

		Апр.		4.2		1.2		4.5		1.3

		Май		4.9		1.3		4.7		1.4

		Июнь		5.1		1.2		4.4		1.2

				14.2		3.7		13.6		3.9		17.9		17.5		0.4		0.8

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

				14.7		3.1		10.8		3.2		17.8		14		3.8		3.8

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8

		Дек.		5		1.2		2.2		0.9

				14.4		3.7		6.6		2.5		18.1		9.1		9		9.4

		1998 год		57.1		15		44.9		13.7						13.5		14.4

				Экспорт (млрд.долл.)		Импорт (млрд.долл.)		Сальдо (млрд.долл.)

		1996		89.0		61.1		27.9

		1997		87		69.5		17.5

		январь-июль 1998		42.4		41.1		1.3

		Экспорт нефти		1996		1997		1998

		млрд.долл		16.073		14.773		6.397

		доля в экспорте		18.1		17.0		15.1
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Лист4

				Экспорт (млрд.долл.)		Импорт (млрд.долл.)		Сальдо (млрд.долл.)

		1996		89.0		61.1		27.9

		1997		87		69.5		17.5

		январь-июль 1998		42.4		41.1		1.3

		Экспорт нефти		1996		1997		1998

		млрд.долл		16.073		14.773		6.397

		доля в экспорте		18.1		17.0		15.1
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Лист5

				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		Янв.		4.4		1.3		4.2		1.3

		Фев.		4.5		1.6		4.6		1.4

		Март		4.9		1.6		5.1		1.4

		Апр.		4.2		1.2		4.5		1.3

		Май		4.9		1.3		4.7		1.4

		Июнь		5.1		1.2		4.4		1.2

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

														1995 г.

		Янв.		4.4		1.3		4.2		1.3				янв.		5.71		3.74		1.97		9.45

		Фев.		4.5		1.6		4.6		1.4				февр.		6.22		4.51		1.71		10.73

		Март		4.9		1.6		5.1		1.4				март		6.76		4.67		2.09		11.43

		Апр.		4.2		1.2		4.5		1.3				апр.		6.61		4.15		2.46		10.76

		Май		4.9		1.3		4.7		1.4				май		6.97		4.94		2.03		11.91

		Июнь		5.1		1.2		4.4		1.2				июнь		7.18		5.14		2.04		12.32

		Июль		4.9		1.3		4.5		1.2				июль		6.16		4.74		1.42		10.9

		Авг.		4.9		1.0		4.0		1.3				авг.		6.46		5.28		1.18		11.74

		Сен.		4.9		0.8		2.3		0.7				сент.		6.76		5.33		1.43		12.09

		Окт.		4.8		1.2		2.2		0.8				окт.		7.22		5.53		1.69		12.75

		Нояб.		4.6		1.3		2.2		0.8				нояб.		7.58		6.24		1.34		13.82

		Дек.		5.9		1.2		2.7		0.9				дек.		7.96		6.51		1.45		14.47

				Экспорт		Импорт		Сальдо

		Янв.		5.9		4.3		1.6				10.2

		Фев.		6.9		5.3		1.6				12.2

		Март		7.7		5.3		2.4				13

		Апр.		7.2		5.7		1.5				12.9

		Май		7.2		5.4		1.8				12.6

		Июнь		7.1		5.2		1.9				12.3

		Июль		7.3		5.5		1.8				12.8

		Авг.		7.1		5.2		1.9				12.3

		Сен.		7.3		4.8		2.5				12.1

		Окт.		8.3		5.2		3.1				13.5

		Нояб.		8.4		4.9		3.5				13.3

		Дек.		8.6		5.5		3.1				14.1

		Янв.		7		4.7		2.3				11.7

		Фев.		6.7		5		1.7				11.7

		Март		7.3		5.6		1.7				12.9

		Апр.		6.9		6.2		0.7				13.1

		Май		6.5		5.5		1				12

		Июнь		6.6		5.5		1.1				12.1

		Июль		7.1		5.2		1.9				12.3

		Авг.		7.2		6.3		0.9				13.5

		Сен.		6.9		6.2		0.7				13.1

		Окт.		8.2		6.2		2				14.4

		Нояб.		8.2		5.8		2.4				14

		Дек.		8.4		7.1		1.3				15.5

		Янв.		5.9		5.6		0.3		11.5		11.5

		Фев.		5.8		6		-0.2				11.8

		Март		6.8		6.5		0.3				13.3

		Апр.		6.1		6.3		-0.2				12.4

		Май		6.1		5.8		0.3				11.9

		Июнь		6.5		5.8		0.7				12.3

		Июль		6.2		5.7		0.5				11.9

		Авг.		5.6		5.2		0.4				10.8

		Сен.		5.9		3		2.9				8.9

		Окт.		6		3		3				9

		Нояб.		5.9		3		2.9				8.9

		Дек.		7.1		3.6		3.5				10.7

		Янв.		4.8		2.9		1.9		7.7		7.7

		Фев.		4.8		3		1.8				7.8

		Март		6		3.5		2.5				9.5

		Апр.		6.5		3.6		2.9

		Май		5.2		3.1		2.1

		Июнь		5.4		3.4		2

		Июль		6.1		3.4		2.7

		Авг.		6		3.2		2.8

		Сен.		6.3		3.4		2.9

		Окт.		6.8		3.6		3.2

		Нояб.		7.4		3.6		3.8

		Дек.		9.3		4.2		5.1

		Янв.		6.8		2.7		4.1

		Фев.		7.9		3.5		4.4

		Март		8.6		3.7		4.9

		Апр.		8.1		3.5		4.6

		Май		9		3.5		5.5

		Июнь		8.7		3.8		4.9

		Июль		8.6		3.7		4.9

		Авг.		8.9		3.6		5.3

		Сен.		8.7		3.7		5
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Экспорт

Импорт

Сальдо

1996 г.                            1997 г.                            1998 г.                           1999 г.                   2000 г.

Основные показатели российской внешней торговли (млрд.долл.)
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

				33.1		8.9		21.6		9.6

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

				32.5		8.5		24.2		8.3

		Янв.		4.5		1.3		4.5		1.2

		Фев.		4.3		1.5		4.6		1.4

		Март		5		1.7		5		1.5

		Апр.		4.8		1.4		4.8		1.4

		Май		4.8		1.2		4.5		1.3

		Июнь		5.3		1.1		4.4		1.3

				28.7		8.2		27.8		8.1

		Янв.		3.7		1.0		2.3		0.6

		Фев.		3.9		0.9		2.3		0.6

		Март		5.1		1.0		2.7		0.8

		Апрель		5.6		0.8		2.8		0.8

		Май		4.3		0.9		2.4		0.7

		Июнь		4.6		0.8		2.6		0.8

				27.2		5.4		15.1		4.3

				Экспорт		Импорт		Экспорт		Импорт		Сальдо

				вне СНГ		вне СНГ		СНГ		СНГ				вне СНГ		СНГ

		1996		33.1		21.6		8.9		9.6				11.5		-0.7

		1997		32.5		24.2		8.5		8.3				8.3		0.2

		1998		28.7		27.8		8.2		8.1				0.9		0.1

		1999		27.1		14.7		5.4		4.4				12.4		1.0

		2000		41.5		14.8		7.6		5.9

				94.4		52.9		65.9		54.3

				5.6		47.1		34.1		45.7
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Основные показатели российской внешней торговли 
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		Янв.		4.5		1.3		4.5		1.2

		Фев.		4.3		1.5		4.6		1.4

		Март		5		1.7		5		1.5

		Апр.		4.8		1.4		4.8		1.4

		Май		4.8		1.2		4.5		1.3

		Июнь		5.3		1.1		4.4		1.3

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8

		Дек.		5.9		1.2		2.7		0.8

		Янв.		3.6		1.0		2.2		0.6

		Фев.		4.1		0.9		2.4		0.6

		Март		5.0		1.0		2.7		0.9

		Апр.		5.7		0.8		2.6		0.8

		Май		4.3		0.8		2.3		0.7

		Июнь		4.5		0.9		2.5		0.8

		Июль		5.4		1.0		2.6		0.8

		Авг.		5.3		0.9		2.4		0.8

		Сен.		5.5		1.0		2.4		0.9

		Окт.		5.9		1.1		2.5		1

		Нояб.		6.3		1.3		2.6		1

		Дек.		8.2		1.6		3		1

		Янв.		5.7		1.2		1.9		1

		Фев.		6.8		1.3		2.6		0.8

		Март		7.9		1.4		2.5		1.1

		Апр.		7		1.1		2.4		1.1

		Май		7.2		1.1		2.4		1

		Июнь		7.4		1.2		2.5		1

		Июль		7.5		1		2.5		1.2

		Авг.		8		1.1		2.5		1.1

		Сен.		7.6		1.2		2.5		1.2

		Окт.		7.5		1.2		2.8		1.2
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				ВВП		инвестиции в основной капитал		Оборот розничной торговли		Реальные доходы населения

		I квартал		97.3		92.2		86.3		74

		II квартал		101.2		97.6		88.1		78.3

		III квартал		106.7		103.6		87.7		86.4

		IV квартал		107.3		118.9		101.1		99.6

		I квартал		108.4		115.4		107.3		107

		II квартал		106.7		119.8		107.9		109.6

		III квартал		107.9		121.7		109.4		112.3

		IV квартал		107.3		117.5		108.9		111.1

				ВВП		инвестиции в основной капитал		Оборот розничной торговли		Реальные доходы населения

		1999/ I кв.		97.3		92.2		86.3		74

		II кв.		101.2		97.6		88.1		78.3

		III кв.		106.7		103.6		87.7		86.4

		IV кв.		107.3		118.9		101.1		99.6

		2000/ I кв.		108.4		115.4		107.3		107

		II кв.		106.7		119.8		107.9		109.6

		III кв.		107.9		121.7		109.4		112.3

		IV кв.(оценка)		107.3		117.5		108.9		111.1

				GDP		Investment in capital assets		Retail trade turnover		Population’s real income.

		1999/ Ist Q.		-2.7		-7.8		-13.7		-26

		IInd Q.		1.2		-2.4		-11.9		-21.7

		IIIrd Q.		6.7		3.6		-12.3		-13.6

		IVth Q.		7.3		18.9		1.1		-0.4

		2000/ Ist Q.		8.4		15.4		7.3		7

		IInd Q.		6.7		19.8		7.9		9.6

		IIIrd Q.		7.9		21.7		9.4		12.3

		IVth Q. (estimated)		7.3		17.5		8.9		11.1
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																		распределение компаний		распределении квот на сахар между компаниями

		Русагро		25		0.0068493151		0.0068493151		0.6849315068		3.125						3.125		0.6849315068

		СДР		25		0.0068493151		0.0136986301		1.3698630137		3.125		6.25		312.5		6.25		1.3698630137

		РСК		25		0.0068493151		0.0205479452		2.0547945205		3.125		9.375		937.5		9.375		2.0547945205

		Платан-Вест		25		0.0068493151		0.0273972603		2.7397260274		3.125		12.5		1250		12.5		2.7397260274

		Веста-Лидер		25		0.0068493151		0.0342465753		3.4246575342		3.125		15.625		1562.5		15.625		3.4246575342

		ТПК Доминант		25		0.0068493151		0.0410958904		4.1095890411		3.125		18.75		1875		18.75		4.1095890411

		Доминант Трейдинг		25		0.0068493151		0.0479452055		4.7945205479		3.125		21.875		2187.5		21.875		4.7945205479

		ТД Продимэкс		25		0.0068493151		0.0547945205		5.4794520548		3.125		25		2500		25		5.4794520548

		ПО Продимэкс		25		0.0068493151		0.0616438356		6.1643835616		3.125		28.125		2812.5		28.125		6.1643835616

		Петроком 97		25		0.0068493151		0.0684931507		6.8493150685		3.125		31.25		3125		31.25		6.8493150685

		Эксима		25		0.0068493151		0.0753424658		7.5342465753		3.125		34.375		3437.5		34.375		7.5342465753

		Сахарная компания 2000		50		0.0136986301		0.0890410959		8.904109589		3.125		37.5		3750		37.5		8.904109589

		Интерпартнер		50		0.0136986301		0.102739726		10.2739726027		3.125		40.625		4062.5		40.625		10.2739726027

		Бакалея		50		0.0136986301		0.1164383562		11.6438356164		3.125		43.75		4375		43.75		11.6438356164

		Орелтранснефть		50		0.0136986301		0.1301369863		13.0136986301		3.125		46.875		4687.5		46.875		13.0136986301

		Каргилл		50		0.0136986301		0.1438356164		14.3835616438		3.125		50		5000		50		14.3835616438

		Татнефть		50		0.0136986301		0.1575342466		15.7534246575		3.125		53.125		5312.5		53.125		15.7534246575

		РСТПК		75		0.0205479452		0.1780821918		17.8082191781		3.125		56.25		5625		56.25		17.8082191781

		Жан Лион		75		0.0205479452		0.198630137		19.8630136986		3.125		59.375		5937.5		59.375		19.8630136986

		И Д & Ф Мэн		100		0.0273972603		0.2260273973		22.602739726		3.125		62.5		6250		62.5		22.602739726

		Сантэна		100		0.0273972603		0.2534246575		25.3424657534		3.125		65.625		6562.5		65.625		25.3424657534

		Алтай		100		0.0273972603		0.2808219178		28.0821917808		3.125		68.75		6875		68.75		28.0821917808

		Юнишугар		100		0.0273972603		0.3082191781		30.8219178082		3.125		71.875		7187.5		71.875		30.8219178082

		Антекс		100		0.0273972603		0.3356164384		33.5616438356		3.125		75		7500		75		33.5616438356

		Агропромлизинг		150		0.0410958904		0.3767123288		37.6712328767		3.125		78.125		7812.5		78.125		37.6712328767

		Лукойл-Маркет		150		0.0410958904		0.4178082192		41.7808219178		3.125		81.25		8125		81.25		41.7808219178

		Сахарпроминвест		200		0.0547945205		0.4726027397		47.2602739726		3.125		84.375		8437.5		84.375		47.2602739726

		Сарус		200		0.0547945205		0.5273972603		52.7397260274		3.125		87.5		8750		87.5		52.7397260274

		Сим групп		225		0.0616438356		0.5890410959		58.904109589		3.125		90.625		9062.5		90.625		58.904109589

		Антарес		300		0.0821917808		0.6712328767		67.1232876712		3.125		93.75		9375		93.75		67.1232876712

		Золотой колос		475		0.1301369863		0.801369863		80.1369863014		3.125		96.875		9687.5		96.875		80.1369863014

		Клиринг		725		0.198630137		1		100		3.125		100		10000		100		100

				3650		1				0						0
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				1991		1992		1993		1994		1995		1996		1997		19981)

				Ресурсы

		Валовой нацио-

		нальный распола-

		гаемый доход		1398.5		19207.6		170152.2		605195.2		1525204.1		2118269.2		2471400.5		2566626.8

		Всего		1398.5		19207.6		170152.2		605195.2		1525204.1		2118269.2		2471400.5		2566626.8

				Использование

		Расходы на конеч-

		ное потребление

		855.4

		9183.6		106755.4		422052.7		1095820.9		1544658.8		1888797.5		2048256.2

		в том числе:

		домашних хозяйств		565.6		6208.2		68019.6		267112.6		759954.7		1056058.5		1287554.5		1507370.4

		государственных учреждений

		230.9

		2633.7

		29758.2

		136682.2

		299391.2		436768.2		544245.2		485933.2

		некоммерческих организаций, обслуживающих домашние хозяйства		58.9

		341.7

		8977.6

		18257.9		36475		51832.1		56997.8		54952.6

		Валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Всего		1398.5		19207.6		170152.2		605195.2		1525204.1		2118269.2		2471400.5		2566626.8

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ВВП		1398.5		19207.6		170152.2		605195.2		1525204.1		2118269.2		2471400.5		2566626.8		4476.4

		инвестиции в основной капитал		210.5		2670		27125		108810		266974		375958		408797		402441		598.7

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		инвестиции в основной капитал		15.0518412585		13.9007476207		15.9416099234		17.9793230349		17.5041491168		17.7483579519		16.5411069553		15.6797630259		13.3745867215

				1992		1993		1994		1995		1996		1997		1998		1999

		Валовой внутренний продукт		85.5		91.3		87.3		95.9		95.1		100.8		95.4		103.2

		Инвестиции в основной капитал		60		88		76		90		82		94.5		93.3		101

				1992		1993		1994		1995		1996		1997		1998		1999

		Валовой внутренний продукт		85.5		78.0615		68.1476895		65.3536342305		62.1513061532		62.6485166024		59.7666848387		61.6792187536

		Инвестиции в основной капитал		60		52.8		40.128		36.1152		29.614464		27.98566848		26.1106286918		26.3717349788

		доля инвестиции в основной капитал в ВВП		13.9007476207		15.9416099234		17.9793230349		17.5041491168		17.7483579519		16.5411069553		15.6797630259		13.3745867215

				1992		1993		1994		1995		1996		1997		1998		1999

		Валовой внутренний продукт		6205.2050550319		5665.3522152441		4945.8524839081		4743.0725320679		4510.6619779966		4546.7472738205		4337.5968992248		4476.4

		Инвестиции в основной капитал		1362.140186413		1198.6833640434		910.999356673		819.8994210057		672.3175252247		635.3400613373		592.7722772277		598.7

		доля инвестиции в основной капитал в ВВП		21.9515741113		21.1581437217		18.4194607429		17.2862509578		14.9050744326		13.9735072806		13.665914353		13.3745867215

				1992		1993		1994		1995		1996		1997		1998		1999

		Валовой внутренний продукт		85.5		78.0615		68.1476895		65.3536342305		62.1513061532		62.6485166024		59.7666848387		61.6792187536

		Инвестиции в основной капитал		60		52.8		40.128		36.1152		29.614464		27.98566848		26.1106286918		26.3717349788						Андрею

		доля инвестиции в основной капитал в ВВП		21.9515741113		21.1581437217		18.4194607429		17.2862509578		14.9050744326		13.9735072806		13.665914353		13.3745867215

				1992		1993		1994		1995		1996		1997		1998		1999

		Валовой внутренний продукт		-14.5		-8.7		-12.7		-4.1		-4.9		0.8		-4.6		3.2

		Инвестиции в основной капитал		-40		-12		-24		-10		-18		-5.5		-6.7		1

		доля инвестиции в основной капитал в ВВП		13.9007476207		15.9416099234		17.9793230349		17.5041491168		17.7483579519		16.5411069553		15.6797630259		13.3745867215

				150		1060		490		180		60		10		40		40		7

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		кредитные вложения		250		1160		590		280		160		110		140		140		107

		ставка рефинансирования		20		80		210		180		170		48		28		68		55

		реальная процентная ставка		-240		-2529		-729		-135		-61		-73.3		-83		-116.4		-81.5

				25000		116000		59000		28000		16000		11000		14000		14000		10700

				260		2609		939		315		231		121.3		111		184.4		136.5

				-240		-2529		-729		-135		-61		-73.3		-83		-116.4		-81.5
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Валовой внутренний продукт

Инвестиции в основной капитал

доля инвестиции в основной капитал в ВВП
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Валовой внутренний продукт

Инвестиции в основной капитал

Изменение темпов ВВП и инвестиций в основной капитал за период 1992-1999 годов, 
в %% к предыдущему году
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кредитные вложения

ставка рефинансирования

темпы роста,в%

процентная ставка

Динамика кредитных вложений и ставки рефинансирования в 1992-1999 годы
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		22.14. ИНВЕСТИЦИИ В ОСНОВНОЙ КАПИТАЛ ПРЕДПРИЯТИЙ И ОРГАНИЗАЦИЙ

		С УЧАСТИЕМ ИНОСТРАННОГО КАПИТАЛА ПО ОТРАСЛЯМ ЭКОНОМИКИ1)

		(в фактически действовавших ценах; миллиардов рублей; 1998 г. - млн. руб.)

				1993		1994		1995		1996		1997		1998

		млн.руб.

		Инвестиции в основной капитал - всего		663.7		1885		7284.3		11440.3		16265.4		41754.5

		Промышленность		473.3		1300.3		4706.3		6865.2		8240.3		23822.2

		в том числе :

		топливная		329.6		643.6		1312.9		1975.5		2967.4		2899.6

		черная металлургия		3.5		5.9		17.7		52.5		38.2		194.6

		цветная металлургия		5.9		57.7		267		277.2		333.6		966.2

		химическая и нефтехимическая		10.7		231.8		213.8		244.7		427.9		1171.8

		машиностроение и металлообработка		14.1		67.5		258.1		332.2		239.8		734.5

		лесная, деревообрабатывающая и целлюлозно-бумажная		40.5		162.3		764.5		1532		601.9		1578.5

		промышленность строительных материалов		2.3		6.9		91.8		179.9		283.1		196.6

		легкая		16		37.7		143.6		94		18.4		15.1

		пищевая		46.2		60.5		1544.3		1804.6		3106.3		5941.4

		Сельское хозяйство		1.1		35.5		51		10.6		17.7		82.4

		Строительство		55		140.4		762.9		826.8		2331.4		2356.4

		Транспорт и связь		22		106.4		486.4		1408.5		2135.3		6246.6

		Торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения		42.4		119.6		569.5		1118.7		1213		4875.6

		Жилищно-коммунальное хозяйство и бытовое обслуживание населения		5.7		11.6		52.5		184.2		52.8		141.5

		Предприятия прочих отраслей		68.7		197.6		748		1398.9		2498.6		14353.7

				1993		1994		1995		1996		1997		1998

		млн.руб.

		Инвестиции в основной капитал - всего		663.7		1885		7284.3		11440.3		16265.4		41754.5

		Промышленность		473.3		1300.3		4706.3		6865.2		8240.3		23822.2

		в том числе :

		топливная		329.6		643.6		1312.9		1975.5		2967.4		2899.6

		черная металлургия		3.5		5.9		17.7		52.5		38.2		194.6

		цветная металлургия		5.9		57.7		267		277.2		333.6		966.2

		химическая и нефтехимическая		10.7		231.8		213.8		244.7		427.9		1171.8

		машиностроение и металлообработка		14.1		67.5		258.1		332.2		239.8		734.5

		лесная, деревообрабатывающая и целлюлозно-бумажная		40.5		162.3		764.5		1532		601.9		1578.5

		промышленность строительных материалов		2.3		6.9		91.8		179.9		283.1		196.6

		легкая		16		37.7		143.6		94		18.4		15.1

		пищевая		46.2		60.5		1544.3		1804.6		3106.3		5941.4

		Сельское хозяйство		1.1		35.5		51		10.6		17.7		82.4

		Строительство		55		140.4		762.9		826.8		2331.4		2356.4

		Транспорт и связь		22		106.4		486.4		1408.5		2135.3		6246.6

		Торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения		42.4		119.6		569.5		1118.7		1213		4875.6

		Жилищно-коммунальное хозяйство и бытовое обслуживание населения		5.7		11.6		52.5		184.2		52.8		141.5

		Предприятия прочих отраслей		68.7		197.6		748		1398.9		2498.6		14353.7

																1993		1994		1995		1996		1997		1998

		млн.руб.

		Промышленность		473.3		1300.3		4706.3		6865.2		8240.3		23822.2

		в том числе :

		топливная		329.6		643.6		1312.9		1975.5		2967.4		2899.6		69.6		49.5		27.9		28.8		36.0		12.2

		черная металлургия		3.5		5.9		17.7		52.5		38.2		194.6		0.7		0.5		0.4		0.8		0.5		0.8

		цветная металлургия		5.9		57.7		267		277.2		333.6		966.2		1.2		4.4		5.7		4.0		4.0		4.1

		химическая и нефтехимическая		10.7		231.8		213.8		244.7		427.9		1171.8		2.3		17.8		4.5		3.6		5.2		4.9

		машиностроение и металлообработка		14.1		67.5		258.1		332.2		239.8		734.5		3.0		5.2		5.5		4.8		2.9		3.1

		лесная, деревообрабатывающая и целлюлозно-бумажная		40.5		162.3		764.5		1532		601.9		1578.5		8.6		12.5		16.2		22.3		7.3		6.6

		промышленность строительных материалов		2.3		6.9		91.8		179.9		283.1		196.6		0.5		0.5		2.0		2.6		3.4		0.8

		легкая		16		37.7		143.6		94		18.4		15.1		3.4		2.9		3.1		1.4		0.2		0.1

		пищевая		46.2		60.5		1544.3		1804.6		3106.3		5941.4		9.8		4.7		32.8		26.3		37.7		24.9

				468.8		1273.9		4613.7		6492.6		8016.6		13698.3

		топливно-энергетический комплекс		69.6		49.5		27.9		28.8		36.0		12.2

		металлургический комплекся		2.0		4.9		6.0		4.8		4.5		4.9

		химико-лесной комплксческая и нефтехимическая		10.8		30.3		20.8		25.9		12.5		11.5

		инвестиционный комплексмашиностроение и		3.5		5.7		7.4		7.5		6.3		3.9

		потребительский комплекслегкая промышленность		13.1		7.6		35.9		27.7		37.9		25.0

				99.0		98.0		98.0		94.6		97.3		57.5

		топливно-энергетический комплекс		-33.6		15.40

		металлургический комплекся		2.5

		химико-лесной комплксческая и нефтехимическая		1.7

		инвестиционный комплексмашиностроение и		2.9

		потребительский комплекслегкая промышленность		24.8





обзор структуры

				Трлн. руб. (1998 г. - млрд. руб.)										В процентах к итогу

		млрд. руб.		1995		1996		1997		1998		1999

		млрд. руб.

		Инвестиции в нефинансовые активы - всего		355.7		502.1		541.6		546.2		683.6		100		100		100		100

		в том числе:

		инвестиции в основной капитал		267		376		408.8		402.4		598.7		75.1		74.9		75.5		73.7

		затраты на капитальный ремонт		49.3		72.5		59.5		66.9		82		13.8		14.4		11		12.2

		инвестиции в нематериальные активы		3.8		6.6		7.5		9.9				1.1		1.3		1.4		1.8

		инвестиции в другие нефинансовые активы		0.3		0.5		0.6		2				0.1		0.1		0.1		0.4

		инвестиции в прирост запасов материальных оборотных средств		35.3		46.5		65.3		65				9.3		12		11.9

				1995		1996		1997		1998		1999

		валовое накопление в основных фондах		327.9		454.4		489.9		471.7		683.6

		Инвестиции в нефинансовые активы - всего		355.7		502.1		541.6		546.2		680.7		100		100		100		100

		в том числе:

		инвестиции в основной капитал		267		376		408.8		402.4		598.7		84.4135314575		83.8350055741		87.2944693572		85.7447261879

		затраты на капитальный ремонт		49.3		72.5		59.5		66.9		82		15.5864685425		16.1649944259		12.7055306428		14.2552738121

				316.3		448.5		468.3		469.3		680.7

				11.6		5.9		21.6		2.4		2.9





справочник

		цены на смр по кварталам

		I\97		103.3		103.3		103.3		103.9		101.1		101.1		103.9		103.9

		II		101.2				100.3				104.1				100.3

		III		101.1				100.9				101.8				100.9

		IV		101.9				102.1				100.9				102.1

				100.6				100.6		1		100.9				100.6

		I \98		102.6		102.6		102.9		102.9		101.7		101.7		102.9		102.9

		II		99.8		102.5		99.6		102.5		100.6		102.3		99.6		102.5

		III		103.6		106.2		103.3		105.9		104.5		106.9		103.3		105.9

		IV		105.6		112.1		103.6		109.7		112.9		120.7		103.6		109.7

		I\99		108.3		108.3		103.9		103.9		118.1		118.1		107.1		107.1

		II		108.6		117.7		104.6		108.7		118.4		139.8		105.4		112.9

		III		112.7		132.7		113.2		123.1		110.7		154.7		115.1		130

		IV		110.1		146		111.5		137.3		107.8		166.7		108.6		141.1

		I\97		104.1		32.7

		II		101.8		46

		III		100.9		-100

		IV		100.9		-100

		I \98		101.7		0.9

		II		100.6		1.6

		III		104.5		1.6

		IV		112.9		13.6

		I\99		118.1		16.6

		II		118.4		10.2

		III		110.7		10

		IV		107.8		11.4

				цены на машны и оборудование в инвестициях		цены производителей капитальных товаров

		I\97		4.1		3.2

		II		1.8		2.7

		III		0.9		1.5

		IV		0.9		0.7

		I \98		1.7		0.9

		II		0.6		1.6

		III		4.5		1.6

		IV		12.9		13.6

		I\99		18.1		16.6

		II		18.4		10.2

		III		10.7		10

		IV		7.8		11.4





справочник

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0





Листпромышленность3
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цены на машны и оборудование в инвестициях

цены производителей капитальных товаров



		2.3. Индексы и уровни цен производителей

		по инвестициям в основной капитал

		Таблица 18

		Идексы цен производителей по инвестициям в основной капитал

		по элементам технологической структуры

		на конец периода, в процентах

				Индекс цен производи-

		телей по инвестициям в

		основной капитал												В том числе на

				к преды-

		дущему периоду						к декаб-

		рю пре-дыдуще-

		го года						строительно-

		монтажные работы												машины и

		оборудование												прочие капитальные работы и затраты

																к преды-

		дущему периоду						к декаб-

		рю пре-дыдуще-

		го года						к преды-

		дущему периоду						к декаб-

		рю пре-дыдуще-

		го года						к преды-

		дущему периоду						к декаб-

		рю пре-дыдуще-

		го года

		Таблица 19

		Индексы цен производителей по инвестициям в основной капитал

		по отдельным отраслям экономики

		на конец периода, в процентах

				К предыдущему месяцу								Декабрь 1999г.

		к декабрю

		1998г.				Справочно

		декабрь 1998г.

		к декабрю 1997г.

				ноябрь

		1999г.				декабрь

		1999г.

		Нефтедобывающая промышленность		105				102.3				154.6				111.3

		Газовая промышленность		105.2				102.7				161.5				112.8

		Угольная промышленность		106				101.6				149.1				121.3

		Черная металлургия		104				102.2				154.6				113.4

		Цветная металлургия		105				102.2				150				114.5

		Нефтеперерабатывающая, химическая и нефтехимическая промышленность		104.7				102.4				160.5				114.5

		Строительство		104.2				101.8				150.9				114

		Жилищное строительство		102.9				101.8				127.6				112.9

		Сельское хозяйство		103.8				102				171.5				117

		Транспорт		104.3				102.6				151.2				112.5

		Таблица 20

		Индексы цен приобретения основных видов

		продукции строительными организациями

		на конец периода, в процентах

				К предыдущему месяцу								Декабрь 1999г.

		к декабрю

		1998г.				Справочно

		декабрь 1998г.

		к декабрю 1997г.

				ноябрь

		1999г.				декабрь

		1999г.

		Кирпич керамический		104.8				102.6				133.2				111.8

		Цемент		102.9				102.4				128.2				104.4

		Бетон товарный		101.8				102.8				124				109.7

		Раствор товарный		102.3				103				117.9				104.8

		Щебень		100.3				100.4				123.5				102

		Песок		102.3				100.6				114.3				102.8

		Плитки керамические глазурованные

		облицовочные		102				104.1				149.1				122.1

		Линолеум		103.3				105.6				157.7				117

		Стекло оконное толщиной 3-4 мм		96.4				107.3				115.3				105.1

		Таблица 21

		Соотношение цен приобретения основных строительных

		материалов с ценой на кирпич керамический

				Средняя цена

		в декабре 1999г.,

		рублей за единицу		Соотношение цен приобретения с

		ценой на кирпич керамический, %

						декабрь

		1999г.		справочно

		декабрь 1998г.

		Кирпич керамический, тыс. штук усл. кирпича		1580		100		100

		Цемент, тонна		559		35.4		37

		Плиты покрытий и перекрытий ребристые, куб.м		1883		119		137

		Бетон товарный, куб.м		652		41		45

		Раствор товарный, куб.м		507		32		36

		Щебень, куб.м		135		8.6		9.3

		Песок, куб.м		74		4.7		5.5

		Стальные конструкции по чертежам "КМ", тонна		8394		531		505

		Удельный вес транспортных расходов в цене приобретения стройматериалов в декабре составил 7,1%. Наибольшая доля транспортных расходов зафиксирована в цене приобретения песка (26,8%) и щебня (20,8%), наименьшая - в цене стальных конструкций по чертежам "КМ





				1992		1993		1994		1995		1996		1997		1998		1999		1992		1993		1994		1995		1996		1997		1998		1999

		Инвестиции в основной капитал - всего

		100		100		100		100		100		100		100		100

		промышленность		41.3		37		32.3		34.4		34.8		34.6		33.6		41

		электроэнергетика		4.9		5		4.7		5.2		6		6.9		6.2		5.3		11.9		13.5		14.6		15.1		17.2		19.9		18.5		12.9

		топливная промышленность		16.8		15.6		13		14.4		14.9		15.4		12.2		15		40.7		42.2		40.2		41.9		42.8		44.5		36.3		36.6

		черная металлургия		2.3		2		1.7		2		1.8		1.6		1.9		2.3		5.6		5.4		5.3		5.8		5.2		4.6		5.7		5.6

		цветная металлургия		2.3		2		1.9		1.9		1.6		1.8		1.7		3.1		5.6		5.4		5.9		5.5		4.6		5.2		5.1		7.6

		химическая и нефтехимическая		2.3		1.7		1.5		1.6		1.7		1.7		1.6		1.9		5.6		4.6		4.6		4.7		4.9		4.9		4.8		4.6

		машиностроение и		4.9		4.5		3.6		3.1		3.4		3.1		3		3.9		11.9		12.2		11.1		9.0		9.8		9.0		8.9		9.5

		лесная, деревообрабатывающая и целлюлозно-бумажная		1.6		0.8		1		1.3		1		0.9		1		1.6		3.9		2.2		3.1		3.8		2.9		2.6		3.0		3.9

		промышленность строительных материалов		1.6		0.9		1.1		1		0.8		0.7		0.5		0.6		3.9		2.4		3.4		2.9		2.3		2.0		1.5		1.5

		легкая промышленность		1		0.6		0.5		0.3		0.3		0.2		0.2		0.1		2.4		1.6		1.5		0.9		0.9		0.6		0.6		0.2

		пищевая промышленность		2.7		3		2.6		2.7		2.7		3.1		4.3		6.4		6.5		8.1		8.0		7.8		7.8		9.0		12.8		15.6

				1992		1993		1994		1995		1996		1997		1998		1992		1993		1994		1995		1996		1997		1998

		топливная промышленность		16.8		15.6		13		14.4		14.9		15.4		12.2

		нефтедобывающая		12.3		10.6		8		8.4		8		8.5		7.3		73.2142857143		67.9487179487		61.5384615385		58.3333333333		53.6912751678		55.1948051948		59.8360655738

		нефтеперерабатывающая		0.4		1.2		1.3		1.4		1.2		0.9		1.1		2.380952381		7.6923076923		10		9.7222222222		8.0536912752		5.8441558442		9.0163934426

		газовая		2		2.1		2.1		2.9		4		4.3		2.5		11.9047619048		13.4615384615		16.1538461538		20.1388888889		26.8456375839		27.9220779221		20.4918032787

		угольная		2.1		1.8		1.6		1.7		1.7		1.6		1.2		12.5		11.5384615385		12.3076923077		11.8055555556		11.4093959732		10.3896103896		9.8360655738

																										100

				1992		1993		1994		1995		1996		1997		1998		1999

		Инвестиции в основной капитал - всего

		100		100		100		100		100		100		100		100

		промышленность		41.3		37		32.3		34.4		34.8		36.4		33.36		41.9

		сельское хозяйство		10.8		7.9		5		3.5		2.9		2.5		3		3.2

		строительство		2.7		2.4		3.3		2.5		4		4.2		4.1		2.3

		транспорт		8.2		10.4		11.9		13.2		13.5		15.2		13.6		18.6

		связь		0.6		0.6		0.9		1.4		1.8		2.8		3.6		3.8

		торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения		1.2		1		1.7		2.1		2.2		2.3		2.5		1.90

		жилищное строительство		21.7		23.1		23.7		22.8		20.3		16.7		16.2		10.1

		предприятия прочих отраслей		13.5		17.5		21.1		20		20.4		19.8		23.2		18.2

		100		100		100		100		100		100		100		100

		промышленность		41.3		37		32.3		34.4		34.8		34.6		33.6		41

		топливно-энергетический комплекс		21.7		20.6		17.7		19.6		20.9		22.3		18.4		20.3		52.5423728814		55.6756756757		54.7987616099		56.976744186		60.0574712644		64.450867052		54.7619047619		49.512195122

		металлургический комплекся		4.6		3.7		3.2		3.6		3.5		3.3		3.5		4.2		11.1380145278		10		9.907120743		10.4651162791		10.0574712644		9.5375722543		10.4166666667		10.243902439

		химико-лесной комплксческая и нефтехимическая		2.3		1.7		1.5		1.6		1.7		1.7		1.6		1.9		5.5690072639		4.5945945946		4.6439628483		4.6511627907		4.8850574713		4.9132947977		4.7619047619		4.6341463415

		инвестиционный комплексмашиностроение и		6.5		5.4		4.7		4.1		4.2		3.8		3.5		4.5		15.7384987893		14.5945945946		14.5510835913		11.9186046512		12.0689655172		10.9826589595		10.4166666667		10.9756097561

		потребительский комплекслегкая промышленность		3.7		3.6		3.1		3		3		3.3		4.5		6.5		8.9588377724		9.7297297297		9.5975232198		8.7209302326		8.6206896552		9.5375722543		13.3928571429		15.8536585366

		промышленность		6.4

		топливно-энергетический комплекс		-14.9386719301

		металлургический комплекся		0.7063301847

		химико-лесной комплксческая и нефтехимическая		-0.2791484562

		инвестиционный комплексмашиностроение и		-0.0070492034

		потребительский комплекслегкая промышленность		6.3160862823

		сельское хозяйство		0.4

		строительство		-1.9

		транспорт		4.9

		связь		1

		торговля		-0.7

		жилищное строительство		1.3

				1997-1992гг.		1998-1997гг.		1999-1998гг.		2000-1999гг., январь-сентябрь

		промышленность		-4.9		-3.04		8.54		1.9

		сельское хозяйство		-8.3		0.5		0.2		0.2

		строительство		1.5		-0.1		-1.8		0.2

		транспорт		7		-1.6		5		2

		связь		2.2		0.8		0.2		-1

		торговля		1.1		0.2		-0.6		-0.2

		жилищное строительство		-5		-0.5		-6.1		-2.3

				6.3		5.7		-2.9

				1992		1993		1994		1995		1996		1997		1998		1999

		Инвестиции в основной капитал - всего

		Инвестиции в сектор услуг		45		52.5		59.2		59.4		58.2		56.8		59.1		54		54

		транспорт		8.2		10.4		11.9		13.2		13.5		15.2		13.7		20.1		17.1

		связь		0.6		0.6		0.9		1.4		1.8		2.8		3.5		3.8		3.8

		торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения		1		0.9		1.6		2		2.2		2.3		2.5		1.60		1.60

		жилищное строительство		21.7		23.1		23.7		22.8		20.3		16.7		16.2		18		18

		предприятия прочих отраслей		13.5		17.5		21.1		20		20.4		19.8		23.2		10.5		13.9

		транспорт		18.2222222222		19.8095238095		20.1013513514		22.2222222222		23.1958762887		26.7605633803		23.1810490694		37.2222222222		31.6666666667

		связь		1.3333333333		1.1428571429		1.5202702703		2.3569023569		3.0927835052		4.9295774648		5.9221658206		7.037037037		7.037037037

		торговля		2.2222222222		1.7142857143		2.7027027027		3.367003367		3.7800687285		4.0492957746		4.2301184433		2.962962963		2.962962963

		жилищное строительство		48.2222222222		44		40.0337837838		38.3838383838		34.8797250859		29.4014084507		27.4111675127		33.3333333333		33.3333333333

		предприятия прочих отраслей		30		33.3333333333		35.6418918919		33.67003367		35.0515463918		34.8591549296		39.255499154		19.4444444444		25.7407407407

		100		1992		1993		1994		1995		1996		1997		1998		1999		1992		1993		1994		1995		1996		1997		1998		1999				2000		42.9

		промышленность		41.3		37		32.3		34.4		34.8		36.4		33.3		41																				42.9		41

		топливно-энергетический комплекс		21.7		20.6		17.7		19.6		20.9		22.3		18.4		21.4		52.5423728814		55.6756756757		54.7987616099		56.976744186		60.0574712644		61.2637362637		55.2552552553		52.1951219512				25.8		20.3		60.1398601399		49.512195122		10.6276650179

		металлургический комплекся		4.6		3.7		3.2		3.6		3.5		3.6		3.6		5.1		11.1380145278		10		9.907120743		10.4651162791		10.0574712644		9.8901098901		10.8108108108		12.4390243902				5.5		5.4		12.8205128205		13.1707317073		-0.3502188868

		химико-лесной комплксческая и нефтехимическая		2.3		1.7		1.5		1.6		1.7		2.6		2.6		3.5		5.5690072639		4.5945945946		4.6439628483		4.6511627907		4.8850574713		7.1428571429		7.8078078078		8.5365853659				3.5		3.5		8.1585081585		8.5365853659		-0.3780772073

		инвестиционный комплексмашиностроение и		6.5		5.4		4.7		4.1		4.2		3.8		3.5		4.5		15.7384987893		14.5945945946		14.5510835913		11.9186046512		12.0689655172		10.4395604396		10.5105105105		10.9756097561				3.8		3.7		8.8578088578		9.0243902439		-0.1665813861

		потребительский комплекслегкая промышленность		3.7		3.6		3.1		3		3.3		3.3		4.3		6.6		8.9588377724		9.7297297297		9.5975232198		8.7209302326		9.4827586207		9.0659340659		12.9129129129		16.0975609756				3.6		6.5		8.3916083916		15.8536585366		-7.462050145

				1997-1992гг.		1998-1997гг.		1999-1998г.г		2000-1999г., январь-сентябрь												0.5525525526		0.5219512195

		топливно-энергетический комплекс		8.7213633824		-6.0084810085		-3.060133304		10.6276650179

		металлургический комплекс		-1.2479046377		0.9207009207		1.6282135794		-0.3502188868

		химико-лесной комплекс		1.5738498789		0.664950665		0.728777558		-0.3780772073

		инвестиционный комплекс		-5.2989383498		0.070950071		0.4650992456		-0.1665813861

		потребительский комплекс		0.1070962935		3.846978847		3.1846480627		-7.462050145





		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0



1997-1992гг.

1998-1997гг.

1999-1998г.г

2000-1999г., январь-сентябрь

Изменение структуры инвестиций в основной капитал  по промышленным комплексам, 
за период, в процентных пунктах



		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0



1997-1992гг.

1998-1997гг.

1999-1998гг.

2000-1999гг., январь-сентябрь

Изменение структуры инвестиций в основной капитал по отралям экономики, 
за период, в процентных пунктах



				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

				Миллиардов рублей (1998 г. -млн. руб.)

		(в фактически действовавших ценах)

		Инвестиции в основной капитал - всего		94.9		136.4		163.1		192		249.1		210.5		2670.2		27125		108810		266974		375958		408797		402441

		в том числе:

		промышленность		34		49.3		58.1		71		89.3		73		1102.5		10025		35166		91928		130728		148906		135218

		из нее:

		электроэнергетика		3.5		4.7		5.5		7.5		6		5.7		132		1346		5071		13962		22678		28360		24858

		топливная промышленность		5.7		9		14.1		22		28.9		23.4		449.3		4237		14158		38508		55963		62979		49286

		нефтедобывающая		4.3		5.2		9.9		16		8.8		16.9		329.1		2864		8661		22434		29971		34890		29537

		нефтеперерабатывающая												0.5		11.6		324		1442		3771		4584		3668		4458

		газовая				2 , 2		2 , 1		4 , 0		7.2		3.1		52.6		565		2298		7838		15113		17781		10210

		угольная		1.3		1.5		2		2		2.8		2.9		55.3		478		1723		4417		6239		6574		5027

		черная металлургия		...		...		...		...		...		3.3		61.7		530		1886		5419		6853		6800		7721

		цветная металлургия		...		...		...		...		...		3.4		60.8		545		2106		5013		5842		7956		6707

		химическая и нефтехимическая		2.6		4.5		4.3		3.8		4.1		3.6		61.2		456		1585		4318		6244		6879		6610

		машиностроение и		8.4		13		13.8		16		20.6		14.6		130.7		1225		3965		8213		12781		12504		12050

		лесная, деревообрабатывающая и целлюлозно-бумажная		2.2		2.8		2.9		3		4.2		3.7		39.9		237		1113		3296		3617		3665		3868

		промышленность строительных материалов		1.9		2.3		2.3		2.3		3.5		3.6		42		252		1182		2758		3023		3027		2173

		легкая промышленность		1.3		1.6		1.7		1.8		3		2.5		27.6		169		496		808		1000		1005		998

		пищевая промышленность		2.4		3		3.6		3.6		7.2		6.6		70.9		816		2870		7316		10036		12745		17409

		сельское хозяйство		13.9		23.1		27.7		28.9		39.5		37.4		288.5		2136		5415		9284		10797		10277		12178

		лесное хозяйство		0.2		0.2		0.3		0.3		0.9		0.3		4.6		34		101		160		243		260		276

		строительство		3.7		5.9		7.5		7.1		11.3		9.4		71.5		644		3552		6727		15158		17086		16596

		транспорт		8.8		15.4		20.9		24.8		27.1		17.9		217.7		2827		12975		35368		50703		62317		55249

		связь		0.8		1.1		1.3		1.5		2.4		2		17		172		994		3663		6740		11374		14260

		торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения		2		2.6		3.5		4.6		4.7		3.7		27.2		246		1724		5355		8097		9015		10187

		жилищное строительство		17.5		21.5		23.8		30.8		41.3		38.2		580.5		6275		25827		60862		76473		68139		65035

		предприятия прочих отраслей		13.5		16.7		19.5		22.6		32		28.1		355.6		4736		22970		53463		76861		81277		93311

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

		Инвестиции в основной капитал - всего		В процентах к итогу

		100		100		100		100		100		100		100		100		100		100		100		100		100		100

		промышленность

		из нее:		35.8		36.1		35.6		37		35.9		34.7		41.3		37		32.3		34.4		34.8		34.6		33.6		41

		электроэнергетика		3.7		3.4		3.3		3.9		2.4		2.7		4.9		5		4.7		5.2		6		6.9		6.2		5.3

		топливная промышленность		6		6.6		8.6		11.5		11.6		11.1		16.8		15.6		13		14.4		14.9		15.4		12.2		15

		нефтедобывающая		4.5		3.8		6		8.3		7.6		8		12.3		10.6		8		8.4		8		8.5		7.3

		нефтеперерабатывающая												0.2		0.4		1.2		1.3		1.4		1.2		0.9		1.1

		газовая				1.6		1.3		2.1		2.9		1.5		2		2.1		2.1		2.9		4		4.3		2.5

		угольная		1.4		1.1		1.2		1		1.1		1.4		2.1		1.8		1.6		1.7		1.7		1.6		1.2

		черная металлургия												1.6		2.3		2		1.7		2		1.8		1.6		1.9		2.3

		цветная металлургия		...		...		...		...		...		1.6		2.3		2		1.9		1.9		1.6		1.8		1.7		3.1

		химическая и нефтехимическая		2.7		3.3		2.6		2		1.7		1.7		2.3		1.7		1.5		1.6		1.7		1.7		1.6		1.9

		машиностроение и		8.9		9.5		8.4		8.3		8.3		6.9		4.9		4.5		3.6		3.1		3.4		3.1		3		3.9

		лесная, деревообрабатывающая и целлюлозно-бумажная		2.3		2.1		1.8		1.6		1.7		1.9		1.6		0.8		1		1.3		1		0.9		1		1.6

		промышленность строительных материалов		2		1.7		1.4		1.2		1.4		1.7		1.6		0.9		1.1		1		0.8		0.7		0.5		0.6

		легкая промышленность		1.4		1.2		1		0.9		1.2		1.2		1		0.6		0.5		0.3		0.3		0.2		0.2		0.1

		пищевая промышленность		2.5		2.2		2.2		1.9		2.9		3.1		2.7		3		2.6		2.7		2.7		3.1		4.3		6.4

		сельское хозяйство		14.6		16.9		17		15.1		15.9		17.8		10.8		7.9		5		3.5		2.9		2.5		3		2.9

		строительство		3.9		4.3		4.6		3.7		4.5		4.5		2.6		2.4		3.3		2.5		4		4.2		4.1		2.3

		транспорт		9.3		11.3		12.8		12.9		10.9		8.5		8.2		10.4		11.9		13.2		13.5		15.2		13.7		20.1

		связь		0.8		0.8		0.8		0.8		0.9		0.9		0.6		0.6		0.9		1.4		1.8		2.8		3.5		3.8

		торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения		2.2		1.9		2.1		2.4		1.9		1.7		1		0.9		1.6		2		2.2		2.3		2.5		1.60

		жилищное строительство		18.4		15.8		14.6		16		16.6		18.1		21.7		23.1		23.7		22.8		20.3		16.7		16.2		18

		предприятия прочих отраслей		14.3		12.4		12		11.7		12.6		13.4		13.5		17.5		21.1		20		20.4		19.8		23.2

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

		Инвестиции в основной капитал - всего		В процентах к итогу

		100		100		100		100		100		100		100		100		100		100		100		100		100		100

		промышленность		35.8		36.1		35.6		37		35.9		34.7		41.3		37		32.3		34.4		34.8		34.6		33.6		41

		электроэнергетика		3.7		3.4		3.3		3.9		2.4		2.7		4.9		5		4.7		5.2		6		6.9		6.2		5.3

		топливная промышленность		6		6.6		8.6		11.5		11.6		11.1		16.8		15.6		13		14.4		14.9		15.4		12.2		15

		черная металлургия												1.6		2.3		2		1.7		2		1.8		1.6		1.9		2.3

		цветная металлургия		...		...		...		...		...		1.6		2.3		2		1.9		1.9		1.6		1.8		1.7		3.1

		химическая и нефтехимическая		2.7		3.3		2.6		2		1.7		1.7		2.3		1.7		1.5		1.6		1.7		1.7		1.6		1.9

		машиностроение и		8.9		9.5		8.4		8.3		8.3		6.9		4.9		4.5		3.6		3.1		3.4		3.1		3		3.9

		лесная, деревообрабатывающая и целлюлозно-бумажная		2.3		2.1		1.8		1.6		1.7		1.9		1.6		0.8		1		1.3		1		0.9		1		1.6

		промышленность строительных материалов		2		1.7		1.4		1.2		1.4		1.7		1.6		0.9		1.1		1		0.8		0.7		0.5		0.6

		легкая промышленность		1.4		1.2		1		0.9		1.2		1.2		1		0.6		0.5		0.3		0.3		0.2		0.2		0.1

		пищевая промышленность		2.5		2.2		2.2		1.9		2.9		3.1		2.7		3		2.6		2.7		2.7		3.1		4.3		6.4

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

		топливная промышленность		6		6.6		8.6		11.5		11.6		11.1		16.8		15.6		13		14.4		14.9		15.4		12.2		15

		нефтедобывающая		4.5		3.8		6		8.3		7.6		8		12.3		10.6		8		8.4		8		8.5		7.3

		нефтеперерабатывающая												0.2		0.4		1.2		1.3		1.4		1.2		0.9		1.1

		газовая				1.6		1.3		2.1		2.9		1.5		2		2.1		2.1		2.9		4		4.3		2.5

		угольная		1.4		1.1		1.2		1		1.1		1.4		2.1		1.8		1.6		1.7		1.7		1.6		1.2

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

		Инвестиции в основной капитал - всего		В процентах к итогу

		100		100		100		100		100		100		100		100		100		100		100		100		100		100

		промышленность				36.1		35.6		37		35.9		34.7		41.3		37		32.3		34.4		34.8		34.6		33.6		41

		сельское хозяйство		14.6		16.9		17		15.1		15.9		17.8		10.8		7.9		5		3.5		2.9		2.5		3		2.9

		строительство		3.9		4.3		4.6		3.7		4.5		4.5		2.6		2.4		3.3		2.5		4		4.2		4.1		2.3

		транспорт		9.3		11.3		12.8		12.9		10.9		8.5		8.2		10.4		11.9		13.2		13.5		15.2		13.7		20.1

		связь		0.8		0.8		0.8		0.8		0.9		0.9		0.6		0.6		0.9		1.4		1.8		2.8		3.5		3.8

		торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения		2.2		1.9		2.1		2.4		1.9		1.7		1		0.9		1.6		2		2.2		2.3		2.5		1.60

		жилищное строительство		18.4		15.8		14.6		16		16.6		18.1		21.7		23.1		23.7		22.8		20.3		16.7		16.2		18

		предприятия прочих отраслей		14.3		12.4		12		11.7		12.6		13.4		13.5		17.5		21.1		20		20.4		19.8		23.2





		Таблица

		Индексы производства продукции по отраслям промышленности, в % к

		предыдущему году.

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		Промышленность, всего		99.9		92		82		85.9		79.1		96.7		96		102		94.8		108.1

		Электроэнергетика		102		100.3		95.3		95.3		91.2		96.8		98.4		98		97.5		100.2

		Топливная		96.7		94		93		88.4		89.8		99.2		98.5		100.3		97.5		102.4

		Черная металлургия		98.1		92.6		83.6		83.4		82.7		109.6		97.5		101		91.9		114.4

		Цветная металлургия		97.6		91.3		74.6		85.9		91.1		102.8		96.4		105		95		108.5

		Химическая и нефте-химическая		97.8		93.7		78.3		78.5		75.5		107.6		92.9		102		92.5		121.7

		Машиностроение		101.1		90		85.1		84.4		69.2		90.9		95.4		104		92.5		115.9

		Лесная,деревообрабатывающая , целлюлознобумажная промышленность		99		91		85		81		70		99.3		83		100.9		99.6		117.2

		Промышленность стройматериалов		99.1		98		80		84		73		92		83		96		94		107.7

		Легкая		99.9		91		70		77		54		69.8		77.5		98		88.5		120.1

		Пищевая		100.4		90.5		83.6		91		82.5		91.8		95.8		99		98.1		107.5

		Таблица

		Индексы производства продукции по отраслям промышленности, в % к

		предыдущему году.

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		Машиностроение		101.1		90		85.1		84.4		69.2		90.9		95.4		104		92.5		115.9

		Промышленность стройматериалов		99.1		98		80		84		73		92		83		96		94		107.7

		Инвестиции в основной капитал		100.1		85		60		88		76		90		82		94.5		93.3		101

		Подрядные рабрты в стороительстве		95		98		64		92		76		94		84		94		95		105.2

				1992		1993		1994		1995		1996		1997		1998		1999

		Машиностроение		85.1		71.8244		49.7024848		45.1795586832		43.1012989838		44.8253509431		41.4634496224		48.0561381123

		Промышленность стройматериалов		80		67.2		49.056		45.13152		37.4591616		35.960795136		33.8031474278		36.4059897798																								Андрею

		Инвестиции в основной капитал		60		52.8		40.128		36.1152		29.614464		27.98566848		26.1106286918		26.3717349788

		Подрядные рабрты в стороительстве		64		58.88		44.7488		42.063872		35.33365248		33.2136333312		31.5529516646		33.1937051512

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000 Jan.-Nov

		Machine building		1.1		-10		-14.9		-15.6		-30.8		-9.1		-4.6		4		-7.5		15.9		17.1

		Industry of construction materials		-0.9		-2		-20		-16		-27		-8		-17		-4		-6		7.7		9.3

		Investment in capital assets.		0.1		-15		-40		-12		-24		-10		-18		-5.5		-6.7		1		17.7

		Contracting in construction		-5		-2		-36		-8		-24		-6		-16		-6		-5		5.2		11.4
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Лист1

		Ñàíòåíà		2		3450		2939		1.37%		Сантана

		Âåñòà		4		6975		5942		2.74%		Веста

		Ãëåíêîð		1		1575		1342		0.68%		Шленкоп

		Åâðîñåðâèñ		12		20350		17335		8.22%

		Æàí Ëèîí		2		3725		3173		1.37%

		Çîëîòîé Êîëîñ		1		1900		1619		0.68%

		ÈÄ & Ф Мен		2		3575		3045		1.37%

		Êàðãèëë		3		5175		4408		2.05%

		Êëèðèíã		1		1725		1469		0.68%

		Ëóêîéë-Ìàðêåò		1		1600		1363		0.68%

		Îðåëüðàíñíåôòü		10		16100		13715		6.85%

		Ïðîäèìåêñ		31		51775		44105		21.23%

		Ðàçãóëÿé		12		20725		17655		8.22%

		Ðåãèîíòðåéä		1		1600		1363		0.68%

		ÐÑÒÏÊ		2		3425		2918		1.37%

		Ðóññêèé ñàõàð		1		1350		1150		0.68%

		Ñàðóñ		1		1900		1619		0.68%

		Ñàõàðïðîìèíâåñò		1		1800		1533		0.68%

		ÑÈÌ ãðóïï		1		1600		1363		0.68%

		Ñþêäåí		18		32500		27685		12.33%

		Òàòíåôòü		3		5300		4515		2.05%

		Øóãàðòðåéäèíã		29		49375		42060		19.86%

		Ýêñèìà		6		9950		8476		4.11%

		Þíèøóãàð		1		1800		1533		0.68%

		Îáùèé èòîã		146		249250		212324		100.00%
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		Mar-01		243.3		247.3		249.2		250.9		247

		May-01		239.3		242.9		245		246.9		242.4

		Aug-01		235		238.2		240.2		243.3		238.2

		Oct-01		228.4				233		237.3		231.2

		Dec-01		228.9		230		231.6		235.3		230.5

		Mar-02		228.6		235.2		232.1		237.3		232

		May-02		228.6				233.1		235.5		229.5
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