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State of the federal budget

The data on execution of the federal budget between January to September 1999 are represented in Table 1. The deflation of indices was made using CPI. As it is seen from the Table, the level of tax revenues and overall level of revenues in equal terms continued to decline as compared with September 1999. Contrast to the last month, that took place due to the fall in the level of revenues from corporate profit tax and taxes on foreign trade.
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Revenue










Profit tax
2592
1061
986
2090
3264
4105
1890
2807
3873

VAT, special tax and excises
14811
9849
7998
9729
11375
8679
9957
11857
10345

Taxes on foreign trade and foreign economic activities
3714
1631
2461
3036
3001
2604
4390
4625
2825

Other taxes, levies and payments
298
177
513
349
783
39
2843
1608
1532

Overall taxes and payments
21416
12718
11959
15203
18423
15426
19081
20897
18574

Non-tax revenues
11736
1645
65
2753
2621
2394
5200
3458
1377

Total revenues
33152
14362
13383
16634
21044
18256
23854
24354
22623

Expenditure










State administration
1388
131
503
572
627
324
491
448
454

National defense 
5566
1562
2135
4343
3907
3606
3682
3776
3736

Justice
557
17
126
119
219
115
158
195
125

Law enforcement activity
3408
302
1674
1645
2265
1772
1841
1245
2270

Fundamental research
486
10
419
286
364
249
393
360
286

Services to national economy
3082
54
756
1101
2149
1390
1005
491
1482

Social services
5985
1660
2750
2943
3488
2691
3165
2995
3264

Servicing  state debt
5604
5473
3725
6139
5056
8951
8665
8418
4303

Other expenditure
15569
3358
6131
3977
4706
5329
12859
6460
7121

Overall expenditure
41644
12566
15284
21125
22781
24427
32258
24387
23040

Loans less repayments
-8493
1796
1379
1767
1552
43
-5810
530
-135

Expenditure and loans minus repayments
38213
14187
16662
22892
24333
24470
26448
24917
22905

Budget deficit (-)
-5061
175
-3280
-6258
-3289
-6214
-2594
-563
-282

Total financing, of which
5061
-175
3280
6258
3289
161
-4761
563
282

domestic
1765
-7249
1252
1347
-336
6052
7355
-721
1887

external
3296
7074
2028
4911
3625
6214
4761
1284
-1605
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Figure 1. Rate of growth of the real tax arrears to the federal budget (in % to the preceding
month)
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For the nine months 1999, the level of revenues made up 12.8% GDP (Estimated by the RF Ministry of Finance) (vs. 10.2% for the same period of the prior year and 11.3% for the whole 1998), including 10.8% of GDP at the expense of tax revenues (8.2 and 8.8% of GDP, respectively) and expenditures- 14.4% of  GDP (13.2 and 14.5% of GDP, respectively).

As of October 1, the level of budgetary deficit made up 1.6% of GDP (vs. 3% for the respective period of 1998 and 5.4% of GDP for the whole 1998) (The difference in the dynamics of the deflated indices of budget execution and dynamics of the analogous indices in shares of  GDP may be attributed to the difference between the  CPI- based deflator and GDP deflator).

According to the data of MTC on the collection of taxes and compulsory payments controlled by the Ministry, as of October 1, 1999,  for the last three Quarters the overall amount of the said revenues made up Rb. 642.5 bln., of which Rb. 238.8 bln. ( targeted budgetary funds inclusive) were collected  to the federal budget, while the territories’ budget received 335  bln. The  share of industrial enterprises in the overall amount of revenues made up 44% of the overall amount of  tax receipts, while the share of transport, trade and public catering is accounted for a. 30%.

The execution of the revenue part of the federal budget for the last 9 months made up 106.8% of the specified limit amount, provided that all the  revenue amount was received in cash; at the same time, the execution of expenditure part made up 103.5%. The over fulfillment in the part of revenues became possible  mostly thanks to the collection of VAT at a 20% rate instead of the earlier planned 15%, and  due to the increased Ruble exchange rate vs.  the rate stipulated   in the budget draft.

It is envisaged that the additional revenues would be spent completely as follows: a.  Rb. 18 bln. will be allocated  to provide financial aid to the regional budgets, Rb. 8.4 bln will be spent on indexing some social payments; the  funding for defense and interior sectors will be increased by Rb. 12 bln., and 1.5 bln. will be earmarked for education.

On 29 November the 2000 budget draft passed the third reading.

The dynamics of the real tax indebtedness to the federal budget  is represented on Fig.1. As of November 1, 1999, the overall volume of  the indebtedness to the federal budget made up Rb. 241 bln., while the amount of the indebtedness balance, i.e. excessively paid tax obligations- Rb. 205 bln.

S. Batkitbekov

Monetary Policy

In October 1999 consumer price index grew up by 1.4% (18.16% annualised) (see fig. 1). The prices for non-food goods and services showed the highest growth rates (2.2% and 2.0% respectively). Food price index grew by 0.9%. In October growth rate in petrol prices slowed down (7.7% compared to 14.3% in September). In all, during ten moths of 1999 inflation made up 33.4% (about 2.9% average per month). Food price index grew by 32.7%, non-food goods price index – by 35.5% and service price index – by 30.6%. According to preliminary estimates, in November 1999 the inflation will not exceed 1.1–1.2%.

Figure 1.
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Figure 2.
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Table 1. 

Weekly dynamics of the monetary base and foreign reserves 
of the RCB between August to November 1999.


Monetary Base

(bln. rubles)
Growth in Monetary Base (%)
Foreign Reserves

(bln. dollars)
Growth in Foreign Reserves (%)

2-8.8.99
263.7
1.31%
11.7
-1.68%

9-15.8.99
267.5
1.44%
11.4
-2.56%

16-22.8.99
266.4
-0.41%
11.5
0.88%

23-29.8.99
264.1
-0.86%
11.1
-3.48%

30.8-5.9.99
262.3
-0.68%
11.1
0.00%

6-12.9.99
266.1
1.45%
10.9
-1.80%

13-19.9.99
264.6
-0.56%
10.9
0.00%

20-26.9.99
261.6
-1.13%
10.9
0.00%

27.9-3.10.99
259.0
-0.99%
11.2
2.75%

4-10.10.99
266.5
2.90%
11.6
3.57%

11-17.10.99
272.0
2.06%
11.7
0.86%

18-24.10.99
271.1
-0.33%
11.7
0.00%

25-31.10.99
269.1
-0.74%
11.8
0.85%

1-7.11.99
277.3
3.05%
11.7
-0.85%

8-14.11.99
277.0
-0.11%
11.5
-1.71%

15-21.11.99
276.3
-0.25%
11.8
2.61%

In late-October – November 1999 the tendency to moderate grew in money base was continuing (see fig. 2 and tab. 1). The dynamics of this monetary aggregate in November has been typical for the last several months, with a leap in the beginning of the month and gradual decline during two – three subsequent weeks. The foreign reserves of the Russian Central Bank remain at the level of 11.5–11.8 bln. $.
In November, the Bank of Russia published the data on dynamics of monetary aggregates by September 1, 1999. The broad money M2 has grown by 31.79% for eight months of 1999, the cash (M0) has grown by 15.12%. The shifts in the monetary aggregates structure reported (decline in the share of cash to 36.6% compared to 44.1% in October 1998, growth in money multiplier) testified to an enlargement of crediting of the non-financial sector of the economy, whenever there was a lack of developed financial markets. However, the rates of money aggregates growth were still below the inflation rates. Thus, by the early September 1999 the real money balances (measured as М2) were 28–29% below the pre-crisis level fixed in July 1998.

Table 2.


M2 
(bln. Rb.)
Rate of M2 growth (% a month)
M0 (bln. Rb.)
Rate of M0 growth (% a month)
Money base (bln. Rb.)
Rate of money base growth (% a month)
Multiplier
Real M2 (July 1998 = 100)

08.98
343.6
-4.56%
133.4
3.17%
161.7
0.25%
2.12
92.04

09.98
365.8
6.46%
154.2
15.59%
175.2
8.35%
2.09
70.80

10.98
377.6
3.23%
166.4
7.91%
187.2
6.85%
2.02
69.94

11.98
396.9
5.11%
167.3
0.54%
191.3
2.19%
2.07
69.55

12.98
448.3
12.95%
187.8
12.25%
207.3
8.36%
2.16
70.39

01.99
444.2
-0.91%
178.0
-5.22%
202.5
-2.32%
2.19
64.28

02.99
463.9
4.43%
180.8
1.57%
205.2
1.33%
2.26
64.49

03.99
473.8
2.13%
174.1
-3.71%
205.9
0.34%
2.30
64.07

04.99
509.6
7.56%
195.2
12.12%
224.5
9.03%
2.27
66.90

05.99
542.4
6.44%
205.3
5.17%
240.7
7.22%
2.25
69.68

06.99
567.7
4.66%
216.4
5.41%
258.4
7.35%
2.20
71.57

07.99
583.2
2.73%
218.2
0.83%
260.3
0.74%
2.24
71.52

08.99
590.8
1.30%
216.2
-0.92%
263.0
1.04%
2.25
71.59

S. Arkhipov, S. Drobyshevsky

Financial Markets

The government securities market. In the second half of November the Minfin bonds’ quotations grew significantly (see fig. 1). The prices for bonds referred to as the former USSR debts (transhes four and five) grew up by 25–35% between November 15 to November 26. That provided their short-term returns at the level of 100–150% in monthly terms. The quotations of 6th and 7th tranches of Minfin bonds which are referred to the Russian debts grew by 30–40%. The main reason of such a rapid growth were very optimistic expectations about negotiations outcome with the London Club (in particular, the writing-off up to 40% of the principal debt). However, in late November, price corrections began. If no positive news come to the market, a new significant slump in prices will occur.

Figure 1.
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Figure 2.
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The dynamics of prices at the market for the Russian eurobonds was similar to the trends observed at the market for Minfin bonds. A growth in quotations was noted through November (see fig. 2). By the end of the month, the prices peaked the highest level since August 1998. Thus, the yield of eurobonds matured in 2001 fell to 23–24% annualised, yields of longer tranches dropped more intensive – to 19–21% annualised. The additional factor, which influenced the growth oft the Russian eurobonds prices’ growth, appears to be the shift in international investment funds’ portfolio: at present, the Russian securities are very undervalued compared with eurobonds of other countries with a similar credit rating.
Stock market. Between October to November 1999, the Russian stock market demonstrated growth in quotations. Investors’ interest in this segment of the financial market grew in spite of an uncertainty about a number of key factors, including the fact that the IMF detained its decision to grant Russia with the next tranche of loan, the suspension of negotiations between the Russian Government and the London Club of creditors, ongoing military operations in Checnya and the forthcoming Duma election.

In October 1999, the RTS Index grew from 83.12 to 97.80 points, i.e. by 17.66%. According to preliminary estimations, in November 1999 the RTS index grew from 97.80 to 116 points. Should it happen, during November the growth in the RTS index will amount to 18.61%. The reached in late November level of the Russian stock prices corresponds to the level of July 1999. It is necessary to note that the growth in the stock index during the first eleven months of 1999 made about 97% (see fig.3).

The growth in stock quotations observed between October to November 1999 influenced the total turnover in the RTS. In particular, in October the total turnover made $151.7 mln. According to the preliminary estimations, in November the total turnover reached $264.6 mln. That is at 74.4% superior to the respective index registered in October and at 116% superior to the same index of September.

In November 1999 quotations of the majority of the Russian blue chips grew. It was stocks of ‘Rostelekom’ – 63.7%, ‘Megionneftegaz’ – 38.3%, ‘Norilsky Nickel’ – 37.7%, ‘Sberbank of Russia’ – 35.9%, RAO ‘UES Russia’ – 31.9%, ‘Tatneft' – 28.2%, quotations of which grew most rapidly (see fig. 4). The sharp growth in quotations of ‘Rostelekom’ stocks resulted from the fact that investors considered very positively amendments to the company’s Charter, which guarantee a higher level of protection for small shareholders’ interests. At the same time, in November the most appreciable growth was demonstrated by the liquid stocks, which are underestimated at the market. That testified to an enlargement in investors’ demand, whose were oriented before only to the stocks of leading Russian oil companies.

Figure 3.
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Figure 4.
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The hypothesis on the enlargement in investors demand for stocks on the Russian markets was proved by the change in the structure of trades in the RTS. The shares of the most liquid stocks in the total turnover dropped slightly. In particular, during the last week of November, the share of RAO ‘UES Russia’ stocks in the total volume of trades was about 29.65% (32.8% in October), ‘LUKoil’ stocks – 23.55% (29.0%), ‘Surgutneftegaz’ stocks – 18.55% (25.17%). In late November the total share of five most liquid stocks was about 84.3% of the overall turnover in the RTS against 93.3% in late October.

In November 1999 the factors which had influence on the situation at the Russian stock market were as follows: first, during the OSCE summit in Istanbul, the Russian President took rather a tough position on Chechnya. The fact that the Russian leader attended the summit in person made a positive effect on investors. However, Western leaders on the military operations in Chechnya reduced the probability of granting Russia with new IMF loans.

Second, during the second half of November, investors expected any signal from the IMF about the dates of granting the next tranche of the loan. The next round of negotiations took place, and the IMF put forward new conditions concerning tax collection (in particular, taxes on natural monopolists), an independent audit of Sberbank and extra-budgetary funds, the banking system restructuring, introducing of international accounting standards in the Russian commercial banks. At the same time, the parties noted positive movements in macroeconomic situation. The majority of investors anticipated the news as an evidence to the IMF’s prompt decision on granting the loan. However, by late-November, the political pressure on the IMF related to Chechnya had increased, which at least made the prospects of the next trance more vague. Only on suspension of the tranche issue, on the one hand, may lead to the revision of the Federal Budget 2000 Law, which passed the third reading in the State Duma, because the budget was built on the assumption of external lending at the amount of about $9.5 bln. On the other hand, the expectations about new ruble devaluation are likely to appear yet in late 1999 – early 2000.

Thirdly, similar to the above, in November investors expected real results in the negotiations between the Russian Government and foreign creditors represented by the London Club. According to numerous statements of the Russian officials, it was very likely that the counterparts would agree on the conditions of the of PRIN and IAN bonds’ conversion (the debt of the former Soviet Union). Nevertheless, the seventh round of negotiations showed no concrete results. At the same time, the procrastination of the negotiation process fell under criticism of both Russian experts and foreign investors, who are doubtful whether such a decision is timely. On the one hand, in the conditions of uncertainty regarding the expediency of issuing new loans to Russia, the parameters of the 2000 Federal Budget Law may be corrected significantly, especially in the part of the volume of payments by the external debts. Moreover, from the point of view of the public debt policy it would be more expedient to finalize negotiations with the Paris Club by the inter-governmental debts, and to proceed with negotiations with other creditors represented by the London Club afterwards. On the other hand, in the conditions of a high political risk and, as a result, in the conditions of uncertainty about the further economic policy, the conversion of PRIN and IAN bonds into the Russian eurobonds is not reasonable, because the potential default by the eurobonds will close for a long time Russia’s access to the international financial markets.

Fourthly, in spite of above mentioned problems, in November 1999 the Minfin bonds market and the market of Russian eurobonds demonstrated significant growth in quotations. In particular, in November the prices for Minfin bonds grew on average by 35 – 40% and on average by 10% by eurobonds. The growing interest of investors in this segment of the market (for more details see the section on the government securities market) made the situation at the Russian stock market better.

Fifthly, in November 1999 international oil prices grew again. Between November 1 to November 29, the price for dated Brent oil grew from 21.34 to 25.60 dollars per barrel, i.e. by 19.96%. Such a significant growth in oil price was caused by the OPEC members’ intention to prolong the limitations on oil extraction and sales after March 2000.

In November 1999 the State Duma passed amendments to the Law ‘On excise-duty’. According to those, passed in the first readings, the taxes on sales of low-octane and high-octane petrol increased by 30%, respectively. In spite of that, high international oil prices still are a strong factor for growth in demand for the Russian stocks. Moreover, respectively small capitalization of the domestic stock market determines the typical diversification of portfolio investments, which results in the fact that the other liquid stocks grew along with stocks of the Russian oil companies.

Sixthly, in November 1999 the situation at the international financial markets was mostly determined by decisions of the Central Banks of England, Europe and the US Federal Reserve. As we envisaged in the previous IET report, in November the Federal Reserve decided to increase the discount rate, given though that the Central Banks of England and Europe were the first to increased their discount rates. In particular, on November 4, the Bank of England increased the discount rate by 0.25 percentage points, up to 5.5%. At the same time the Bank of Europe decided to increase the discount rate by 0.5 percentage points, up to 3%, effective as of November 10. On November 16, the Federal Reserve increased the discount rate from 4.75% to 5%. Those decisions were mostly dictated by the same reason: the expectation of intensification in inflation processes. It should be noted that the Central Banks’ steps were coordinated in time. That is why their measures did not affect situation at the international financial markets.

In November 1999, the majority of the main stock indices demonstrated some growth. According to preliminary estimations, the Dow Jones Industrial Average Index grew by 2.8% (see fig.5). The growth rate in the stock indices at the European markets was higher. However, the most appreciable growth was observed at the developing stock markets (see tab.1). The growth in the discount rates at the developed financial markets leads to some drop in prices for government bonds in these countries. From this point of view, one could consider the current price level at the main stock markets overestimated. Thus, large investors begin to focus their attention on emerging markets, including the Russian stock market.

Table 1. 

Dynamics of the Foreign Stock Indices

as of November 29, 1999
value
the change in value during the last week (%)
the change in value during the last month (%)

The Dow Jones Industrial Average (USA)
10947.92
-1.28%
2.81%

Bovespa Index (Brazil)
13855
3.12%
17.78%

IPC Index (Mexico)
6300.69
3.42%
14.98%

Nikkei-225 (Japan)
18850.27
0.15%
4.74%

DAX-30 (Germany)
5888.88
1.19%
6.59%

CAC-40 (France)
5373.91
4.39%
9.93%

Interbank loan market. In November 1999 the situation at the market for ruble interbank loans was rather stable (see fig. 6). Large balances on commercial banks’ corresponding accounts in the CBR provided the interest rates within the range between 5–10% annualised. In November, the Bank of Russia did not hold the special foreign exchange auctions for non-residents. Thus the demand for the IBC was stable during the whole month. It is worth nothing that during the last two months the growth of interbank rates appeared only in the eve of such auctions.

By mid-November, the balances on commercial banks’ corresponding accounts in the CBR decreased by 15–20% compared to the beginning of the month (from 63–65 to 53–55 bln. rubles). However, in the second half of November a growth of the balances has renewed. As of late-November, the balances amounted to 58–59 bln. rubles.

Figure 5.
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Figure 6.
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Foreign exchange market. Though in November 1999 there were no sharp fluctuations in the ‘Dollar/Ruble’ exchange rate at the foreign exchange market, expectations of devaluation of market participants have grown. The reasons for those expectations were as follows: an uncertainty regarding the IMF tranche of loan and abscence of concrete results at the negotiations between the Russian Government and the London Club of creditors. Despite the fact that in late November the Export-Import Bank of Japan granted Russia with the loan amounted to $375 mln., the situation regarding the Russian external payments is quite complicated. Between late November to December 1999 Russia has had to pay out $352 mln. on eurobonds about, $800 mln. – to the IMF, $170 mln. – to the Paris Club of creditors. It is expected that the Russian Central Bank will help the Ministry of Finance to make these payments at the expense of the foreign reserves. Thus, between December 1999 to January 2000 it is reasonable to expect some softening in the RCB’s exchange rate policy.

In October 1999, the official dollar exchange rate grew from 25.08 rubles/$ to 26.09 rubles/$ (see fig.7). That corresponds to 4.03% a month, or 60.6% annualized. The ‘today’ dollar exchange rate in the SELT grew from 25.0465 rubles/$ to 26.0518 rubles/$, i.e. by 4.01% a month (60.36% annualized). The ‘tomorrow’ dollar exchange rate grew from 25.1666 rubles/$ to 26.1339 rubles/$, i.e. by 3.84% a month (57.24% annualized).

In November 1999, the growth pace of the dollar exchange rate dropped: the official rate grew from 26.09 rubles/$ to 26.42 rubles/$. That corresponds to 1.26% a month, or 16.28% annualized. According to preliminary estimations, in November the ‘today’ dollar exchange rate in the SELT grew from 26.0518 rubles/$ to 26.4291 rubles/$ (as of November 26), i.e. by 1.45% a month (18.83% annualized). The ‘tomorrow’ dollar exchange rate grew from 26.1339 rubles/$ to 26.496 rubles/$ (as of November 26). That corresponds to 1.39% a month (17.95% annualized).

In November 1999, the trading volumes in the SELT slightly grew. According to the preliminary estimations, in November the overall trading volume of the most liquid ‘today’ and ‘tomorrow’ contracts made up 90510 mln. rubles and 38287 mln. rubles, respectively. In this case, in November the total volume of turnover by these contracts should be at about 5.45% superior to the respective index registered in October.

Figure 7.
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Figure 8.
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In November 1999, the exchange rate of euro to dollar dropped at the international financial markets. Considering relatively low growth pace of ‘dollar/ruble’ exchange rate observed in November, this tendency resulted in the fact that the exchange rate of euro to ruble dropped as well. Nevertheless, that change did not resulted in the drop of participants’ interest to this segment of the market. According to the preliminary estimations, in November the total trading volume by ‘today’ and ‘tomorrow’ euro contracts made up 1680 mln. rubles. In this case, in November the total volume of turnover by euro should be at about 35.15% superior to the respective index registered in the previous month.

In October 1999, the official euro exchange rate grew from 26.46 rubles/euro to 27.41 rubles/euro. That corresponds to 3.59% a month, or 52.7% annualized. The ‘today’ euro exchange rate in the SELT grew from 27.0468 rubles/euro to 27.538 rubles/euro, i.e. by 1.82% a month (24.11% annualized). The ‘tomorrow’ euro exchange rate grew from 27.25 rubles/euro to 27.65 rubles/euro, i.e. by 1.47% a month (19.11% annualized).

In November 1999, the official euro exchange rate dropped from 27.41 rubles/euro to 26.84 rubles/euro, i.e. by 2.08%. According to preliminary estimations, in November the ‘today’ euro exchange rate in the SELT decreased from 27.538 rubles/euro to 27.0324 rubles/euro (as of November 26), i.e. by 1.84% a month. The ‘tomorrow’ euro exchange rate dropped from 27.65 rubles/euro to 26.856 rubles/euro (as of November 26). That corresponds to –2.87% a month.

Table 2. 

Indicators of Financial Markets.

month
July
August
September
October
November*

inflation rate (monthly)
2.8%
1.2%
1.5%
1.4%
1.2%

annualised inflation rate by the month’s tendency
39.3%
15.4%
19.6%
18.2%
15.4%

the RCB refinancing rate
55%
55%
55%
55%
55%

annualized yield to maturity on OFZ issues
65.79%
69.70%
76.26%
83.56%
81%

volume of trading in the secondary GKO-OFZ market a month (billion rubles)
9.22
14.07
14.64
25.77
11

yield to maturity on Vneshbonds issues by the end of the month (% a year):






4th tranche
58.7%
62.8%
59.5%
60.9%
48%

5th tranche
29.6%
31.4%
33.9%
33.9%
29%

6th tranche
30.6%
32.8%
34.6%
34.4%
27%

7th tranche
22.4%
22.8%
24.0%
23.9%
19%

INSTAR – MIACR rate (annual %) on interbank loans by the end of the month: 






overnight
16.3%
29.3%
44.7%
44.0%
10%

1 week
10%
14%
26.3%
16.0%
16%

official exchange rate of ruble per US dollar by the end of the month
24.19
24.75
25.08
26.05
26.42

official exchange rate of ruble per Euro by the end of the month
25.94
25.92
26.46
27.43
26.87

average annualized exchange rate of ruble per US dollar growth
-0.12%
1.21%
1.33%
3.87%
1.42%

average annualized exchange rate of ruble per DM growth
3.47%
-0.01%
2.08%
3.67%
-2.04%

volume of trading at the stock market in the RTS for the month (millions of USD)
330.2
184.6
172.6
151.7
250

the value of the RTS-1 Index by the end of the month
116.49
102.19
83.12
97.80
116

growth in the RTS-1 Index (% a month)
-7.29%
-12.28%
-18.66%
17.66%
18.6%

*/ estimated

S. Arkhipov, S. Drobyshevsky

Investment in Fixed Assets

Investment in the fixed assets  made Rub. 446.5 billion in January through October of 1999. A distinctive feature of the current year is persisting low investment activity against the background of the general trend toward the recovery of production.

The major factor of output growth in 1999 is increasing levels of utilization of functioning productive capacities and the involvement of competitive reserve capacities in production. The development of these processes does not require massive investment and is mainly financed from internal funds of enterprises. As a result of better financial situation of enterprises the share of profits in the sources of financing investment in fixed assets increased by 2.4 percentage points as compared with the past year.

A decrease in aggregated demand for investment resources was influenced by a shift in the structure of investment flows towards an increase in the share of expenditure for purchases of machinery and equipment, while expenditure for construction and installation works decreased. Besides, as the business situation changed a decrease in capital costs was accompanied by an increase in costs of implementing highly effective projects for reconstruction, modernization, and technical re-equipment of production, while new construction decreased. As a result some recovery of investment demand for machinery, equipment and other technical items was registered in the current year.

Due to limited internal investment funds and high costs of credit resources the level of investment activities differs considerably across industries. Most active were enterprises of foodstuffs, construction materials, mechanical engineering, chemical, and non-ferrous industries, whose policies are oriented towards replacement of imports. As compared with previous year, these industries experienced higher rates of growth of productive capacities due to expansion, reconstruction and technical re-equipment of functioning enterprises.

Communications continued to demonstrate the highest activity in the current year. An increase in its demand determines positive dynamics of output in communication equipment and instrument making industries. As compared with October of 1998, the gross output of instrument making industry increased by 2.4 times, while the output of communication equipment industry increased by 3.3 times. A favorable factor was that processes of a change in material and technical base of these industries were observed in 1995 through 1998. For these industries it is typical to create companies with foreign participation, manufacturing of products using imported completing parts and under licenses of foreign firms. As the business situation shifted and imports diminished in absolute terms the accumulated potential of instrument making and communication equipment industries was demanded by markets.

A more active investment policy helped to retain positive dynamics in communications and related industries. The share of investment in communications made 3.1 per cent of the total investment in fixed assets in 1999. Taking into account the high capacity of the Russian communication service market, an increase in the flow of foreign investment in communications was observed in the years of the reform. In the communication sector there operate 240 enterprises with foreign capital participation, which employ about 11 thousand people. The amount of accumulated foreign investment in communications made $ 2434 million, or 6.9 per cent of the total amount in 1992 through 1998. In terms of accumulated foreign investment communications is ranked third after fuel and food industries.

O. Izryadnova

Foreign Investment in the Russian Economy

The economic development of the Russian regions was determined by deepening inter-regional contrasts and the persisting concentration of the activities of foreign investors in a limited number of the most dynamic and stable subjects of the Russian Federation. As before, foreign capital flows into regions with the most favorable investment climate.
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As per the results of the first half-year of 1999 the largest amounts of accumulated investment were registered in Moscow ($ 13.8 billion). It is followed by the Sakhalin and Tyumen Regions ($ 1.4 and $ 1.2 billion respectively). Tatarstan, Moscow Region and St. Petersburg received $ 1.1 billion each.

The practice shows that foreign investment concentrates in regions with developed market infrastructure, population with high paying capacity, and with considerable raw material resources. Regional policies of attracting foreign investment (first of all they include safety guarantees for investment, security and insurance, tax preferences in respect to the share of taxes and duties to regional budgets) shall be considered as the determining factor for foreign investors. In a number of regions administrations take the responsibility as the major guarantors for projects of priority.

According to the estimates of the RF Account Chamber by results of 10 months of 1999 the Novgorod Region is among the top five Russian regions as concerns foreign investment. Foreign investment in the Novgorod Region made $ 613.1 million as on November 1, 1999 (in the first half-year of 1998 the region received less than 1 per cent ($ 16.7 million) of the total foreign investment in the country at large). The share of output of enterprises receiving foreign investment in the total regional industrial output made 64 per cent.

From October of 1998 to July of 1999 there were created 319 new enterprises with foreign capital participation (small businesses not included) on the territory of the Russian Federation. As per Ministry of Economy estimates 4424 enterprises with foreign investment (EFI) (small businesses not included) operated in Russia as on July 1, 1999. As compared with nine months of 1998 the volume of EFIs’ output of goods and services across all sectors where EFIs operated increased by 59.5 per cent (in actual prices) and made Rub. 186.5 billion. The total number of employed at these enterprises made 863.4 thousand i.e. by 17.2 per cent more than in 9 months of the previous year.

E. Ilyukhina

Assets Rehabilitation in the Framework of Measures towards 
Overcoming the Banking Crisis

In November of 1999 the banking regulating authorities undertook some new steps in order to overcome the banking crisis. ARCO has at last announced its decision to work with SBS-Agro, has finished the evaluation of the Rossiyski Kredit’s liabilities, there has appeared information on the Central Bank’s intention to transfer Tveruniversalbank and Progress Bank under ARCO’s management.

An analysis of vast foreign experience in overcoming banking sector crises demonstrates that a majority of countries, which succeeded in this matter, adopted integrated restructuring programs within the first year after the beginning of the crisis. Russia is far from such a step yet. Most probably, other opportunities “arising” from the crisis (a more transparent for customers banking system, better legislation and financial accounting, enforcement of the principle of owners’ and management’s responsibility for business situation in banks, and other basic principles of banking restructuring) will also be missed. At the same time the Central Bank made apparently wrong steps, first of all crediting insolvent banks. The situation was worsened by the fact that neither Central Bank, nor other governmental agencies had restructuring programs for these banks.

In a broader context of determining the goals of the macroeconomic policies the rehabilitation of the banking system was not a priority either. The tasks of overcoming the banking crisis inevitably contradicted the goals of budgetary stabilization and the Ruble support policies. The latter were apparently a priority for the Central Bank.

Within a year since the beginning of the crisis no approach to the work with bank assets needing rehabilitation was formulated. While the specific “Russian” practices of bank rehabilitation – transfer of “good” assets from problem banks to doubling banks - is widely covered and justly criticized, very little has been done in order to introduce internationally accepted principles. As foreign experience demonstrates, in case non-performing assets of all banks (the same is true for remaining “good” assets of banks went bankrupt) are not actively managed, general costs of the system restructuring increase, while causing uneven distribution of losses thus creating advantages for borrowers who have not repaid credits, and suppressing incentives for due servicing of credits. Massive sales of bank assets during simultaneous liquidation of a large number of banks may lead to depreciation of assets followed by negative macroeconomic effects.

Within the framework of measures directed towards overcoming systemic banking crises asset management companies (AMC) in different forms were created in many countries. Countries encountering systemic banking crises employed both centralized and decentralized methods of working with assets. In the latter case relevant structures are created either within, or outside individual banks. An advantage of this approach is that banks are able to accumulate a potential to manage problem credits. However the responsibility for the rehabilitation of assets set on the operational restructuring of a bank may overwhelm the management of problem banks. Besides, a bank busy with managing “bad” credits has too little time and will to grant new credits. The fact that banks may be less objective towards “their” borrowers, including the continuation of crediting borrowers who do not service their debts (so called “evergreen loans”) shall also be taken into account. 

In case a bank should be liquidated, the bankruptcy process is focused on the liquidation of assets. In this case, as a rule, an administrative system responsible for the work with credits is not available. The recent practice of the liquidation of Russian banks does not show exceptions. Thus, according to Vitaly Zaitsev, the Head of the Department for Organizing Bank Sanation at the Central Administration of the Central Bank, the practice demonstrates that in a majority of cases the contested amounts to be distributed among creditors and depositors are limited to the amount of Mandatory Reserve Fund (MRF) sufficient only for repayment of 1st and 2nd priority of debts. Debts of the 5th priority i.e. direct bank debts to legal persons are paid in exceptional cases… when… there are no debts to individuals at all. In these cases 10 kopecks paid for 1 Ruble may be considered as a good result.
 Besides, in case of a systemic crisis a mass sale of assets may cause a collapse of markets. Due to these reasons many countries choose centralized companies to manage assets while working with problem credits, especially for banks, which shall be liquidated. In this case problem credits are exchanged for debt instruments, or shares in AMCs, or directly for governmental debt instruments. Centralized AMCs have prevailed recently.

At the same time in a number of countries, for instance in Switzerland, Japan, both schemes were used. The decentralized scheme is effective in cases when only a small number of banks experiences difficulties. It is also recommended when working with enterprises’ credits, since in this case in contradistinction to loans against immovables credits are of a rather individual character; therefore the information banks have on customers is of importance. However, as concerns Russia, it seems that an advantage of the centralized approach could be not a reduction of costs arising from the centralized work with a large number of similar credits, but a better negotiating position of a centralized AMC when working out an agreement with borrowers on the restructuring of debts. In this case the costs of assets transfer and AMC capitalization are of key importance for creating sufficient incentives for the rehabilitation of the banking system.

The absence of steps towards creation of a system of assets’ rehabilitation in Russia to some extent may be motivated, as in other cases, by the budgetary limitations; however foreign experience demonstrates that creation of AMCs have not always required budgetary financing. Another possible argument that Russian banks practically did not credit the real sector, so it would make no sense to spend public resources for work with “bad” debts – seems to be wrong after a more detailed study of the problem.

A comparison of loans to assets ratio across the OECD (Organization for Economic Cooperation and Development) member countries shows that the Russian level (about one third of assets) is not unique. A special attention shall be paid to the group of countries Russia belongs to judging by this indicator. While being far behind Japan and the USA on the one hand and Mexico on the other hand, this indicator in Russian banks is close to French, Italian, and Greek banks (see Fig. 1). Therefore the ratio between credits to the non-financial sector and assets can not be an evidence of a low level of the banking sector’s participation in crediting the real sector of the Russian economy. It rather shows insufficient scale of the banking system itself as compared with the real sector of the Russian economy. The ratio between credits granted by banks to enterprises, organizations, households and the GDP made less than 10 per cent in early 1998; it was less than in other transition economies and economies in unstable macroeconomic situation (compare Fig. 1 and Fig. 2), and by several times less than levels existing in Japan, Germany, France, and some other countries.

At the same time, outstanding credits of the non-finance sector became a main spring in the mechanism of crisis development in 1998. By April 1, 1999, their share in the total amount of credits to the non-finance sector had reached 13 per cent as per Central Bank’s information. The consequent decrease to 10.4 per cent (as on July 1, 1999) apparently resulted not from objective economic factors, which could have lead to a better quality of the aggregated credit portfolio of commercial banks, but rather due to withdrawal of licenses of a number of large problem banks and their exclusion from the calculation of these indicators. In absolute amounts the total outstanding debts of banks made about Rub. 55 billion (outstanding inter-bank credits including) as on April 1, 1999; this amount reflects rather bad than non-performing assets. A bank with such amount of assets would have been ranked third in Interfax 100 largest banks in the middle of 1999. Even due to this fact alone the absence of coordinated measures towards “bad” assets makes the overcoming of the crisis in the banking system more difficult.

In principle, measures towards rehabilitation of assets are within the ARCO’s responsibility. For instance, Mr. Alexander Turbanov, the General Director of ARCO, stated ARCO’s guidelines when speaking at the International Banking Congress in St. Petersburg in June of 1999 as follows:

first, to organize the transfer of banks under Agency’s management;

second, to purchase a part of bank assets;

third, to participate in liquidation procedures.

The agency considers the first guideline as its major activity; while the second shall play an auxiliary role
, and there are practically no examples of working with bank credits along the second guideline. In a half-year of work the mass media received information of only one instance of ARCO’s work with bank credits (Bank Vozrozhdeniye); this instance may hardly be seen as a pilot project of creating a system of rehabilitation of bank assets.

Taking into account the scale of the problem and the variety of ARCO’s functions, it seems that the creation of a specialized organization for managing and rehabilitating assets (first of all of non-performing bank credits) would be more expedient.
Fig. 1. 

Credits to assets (in %), by end-1997
* by end-1996
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Fig. 2. 

Credits to GDP (in %), by end-1997
* by end-1996
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Calculated according to: OECD countries: Bank Profitability: financial statements of banks, OECD: 1999

Russia: Bulletin of Bank Statistics, data as by end-January, 1998.

L. V. Mikhailov, L. I. Sycheva

Real Sector of Economy: Factors and Trends

The persistence of the trend towards the recovery of the economic activities in industry and favorable changes of the situation in fuel exports positively affected the general economic situation in October of 1999. The economic recovery was accompanied by some increase in demand on the labor market. Since April of 1999 an average monthly increase in employment at 1.4 per cent has been registered. The total unemployment in the economy stabilized at 9.1 million. At employment agencies there were registered 1.3 million persons; the number of unemployed decreased by 0.6 million as compared with the figures in the beginning of the year. As enterprises’ demand for workers increased, the unemployed burden per vacancy decreased systematically; in October this figure made 2.2 persons per vacancy as compared to 4.4 persons in April and 6.6 persons in January.

As the share of industry in the GDP structure increased in comparison with the same period of the last year, an increase in the share of the output of goods was registered at 0.8 per cent; it was accompanied by the corresponding process of growth of the share of market services rendered by the infrastructure sectors by 2.9 percentage points. Generally speaking, industries, transportation, and communications compensated the downfall in agriculture, construction, and retail trade during the current year. This fact determined the persistence of positive dynamics of gross output of goods and services in basic branches of economy in June through September of this year. However in October as the agricultural slump made 30.5 per cent and the downfall in construction made 10.9 per cent, an increase in industrial output and infrastructure sectors could not compensate for it; therefore this generalized economic indicator decreased by 7.2 per cent as compared with September figures. Although the dynamics of indicators look rather good in current year as compared with the period from January to October of 1998 when the crisis downfall was at its peak, the influence of October structural shifts on the further development of the economy shall be also taken into account.

When evaluating the development trends in the economy, it shall be noted that the recovery of the industrial output occurred against the background of low investment activity and of persisting trend towards a decrease in real household incomes.

In 1999 (up to this date) the gross accumulation in fixed assets and investment into fixed assets in the GDP structure were at the lowest levels for the whole reform period – 14.8 per cent and 12.0 per cent respectively. It shall be noted that in contradistinction to retrospective trends the current year on the whole is characterized by outpacing dynamics of mechanical engineering industry’s output as compared to industrial output at large. As the gross industrial output grew by 7.7 per cent in January through October as compared with the same period in the past year, the output of mechanical engineering industry increased by 15 per cent.

Positive dynamics of mechanical engineering were caused by growing demand for domestic machinery, which became competitive with similar imported items, and by intensive development of import-replacing businesses involved in manufacturing of products on the base of imported completing parts and under licenses of foreign firms. An increase in investment demand for machinery and equipment in the context of the general trend towards decreasing investment activity in the economy at large occurred at the background of shifts in the technological structure of investment in fixed assets. In the structure of investment in fixed assets the share of expenditure allocated for purchase of machinery, equipment and other technical items increased by 9.5 percentage points as compared with the past year. In February through October of 1999 the increase in investment demand triggered the growth of the mechanical engineering complex output. In October a sharp downfall of investment demand triggered a slump in mechanical engineering by 4.6 per cent. The next aggravation of the sales crisis encountered by the mechanical engineering may negatively affect the economic situation in next months.

Table 1

GDP Utilization Structure, in % of the total


1998


1999




I quarter
II quarter
I half-year
I quarter
II quarter
I half-year

Gross Domestic Product
100,0
100,0
100,0
100,0
100,0
100,0

Including:







Expenditure for consumptive use
79,4
79,0
79,2
76,7
71,6
74,0

Households
59,2
56,6
57,8
61,4
52,7
56,7

Governmental agencies
18,2
20,1
19,2
13,6
17,1
15,6

Non-profit organizations
2,0
2,3
2,2
1,7
1,8
1,7

Gross accumulation
20,8
20,7
20,7
8,2
14.9
11,8

Gross accumulation of fixed assets 2)
16,3
18,8
17,6
14,1
15,5
14,8

Changes in stock of material working assets
4,5
1,9
3,1
-5,9
-0,6
-3,0

Net exports
-0,2
0,3
0,1
15,1
13,5
14,2

Source: Rosstatagentstvo

The GDP structure reflects a more pronounced trend towards decreasing expenditure for consumptive use. As compared with the period from January through October of 1998 real household incomes diminished by 19.4 per cent, real wages decreased by 29.3 per cent, real nominal pensions fell by 48 per cent. The total decrease in effective household demand enhanced the trend toward diminishing retail turnover. The volume of retail trade diminished by 12.3 per cent, including that of foodstuffs – by 10.4 per cent, of non-foodstuffs – by 13.9 per cent as compared with the period from January through October of 1998. The purchasing capacity of per capita incomes decreased across practically all observed foodstuffs and non-food products. At present price levels expenditure for current consumption in household consumer expenditure increase and reached 83.6 per cent of monetary incomes in September (see Fig. 1).

Wages and salaries make the major part in household incomes. As on November 1, 1999 the aggregated wage and salary arrears decreased by 2.9 per cent in productive sectors, by 1.8 per cent in the social sphere, and by 5.7 per cent in science and administration as compared with the previous month. The measures undertaken by the government in order to repay pension and wage arrears, as well as increased responsibility of enterprises for their performance of social obligations were the factors, which restrained the growth of social tensions.

Figure 1
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O. Izryadnova

Business Situation in Industry

The November survey of 1000 largest industrial enterprises in Russia registered an increase in the aggregate demand for their products. It had an immediate effect on the growth of production, the intensity of which again increased up to the maximum level registered in 1999. The lack of stock of finished products became more and more apparent.

The intensity of an increase in effective demand for industrial products practically did not change in November. Information on growth still prevailed over that on decrease. An increase in sales for money was registered across all industries except construction. As before, the light industry experienced the most intensive growth.

The volume of barter transactions continued to decline; however, the intensity of this process became less again. Growth of barter in absolute terms was registered only in construction materials industry. Other industries submitted more answers on a decrease in such transactions.

Proceeding from the assumption that all demand for industrial products consists of effective and barter demand, the balances of change in cumulative demand on the base of survey results may be calculated (see Fig. 1). The cumulative demand in absolute terms began to grow in February of 1999 and this process reached its maximum intensity in March. At that time the balance of change in barter demand was at zero, effective demand balance was at +9%. After that the situation began to deteriorate and by October of 1999 the cumulative demand practically stopped to increase. Intensive refusal to barter, which was not compensated by growing number of money transactions made the situation of industry more difficult. As a consequence, enterprises stopped to increase their output in September and October. In November the intensity of growth of the cumulative demand increased by 10 points; production reacted to this and the balance of change in output returned to its August level.




Growth of production was registered by surveys across all industries except in construction materials industry. The most intensive growth of output was registered in electric power engineering, mechanical engineering, and non-ferrous metallurgy. Foodstuffs industry showed practically no growth.

The lack of stock of finished products has again reached its absolute maximum registered in spring of 1999. No industry has surplus stocks. The largest shortages were registered in light, timber, wood-processing, and paper pulp and paper industries.

The growth of prices did not notably change in November of 1999. Since February the intensity of this process was stable within the range from 28 to 38 balance points.




Estimates of change in output did not changed in November: industries still hope for the growth of production at its factual levels in last months. Absolute decrease is foreseen only in construction, the most intensive growth is envisaged in electric power engineering and mechanical engineering.

Estimates on price changes also remain the same. Price growth will continue across all industries, the most intensive growth is expected in metallurgy, chemical, petrochemical, and foodstuffs industries.

Outlook for changes in effective demand did not change in November (see Fig. 2). A majority of enterprises hope to keep their respective previous amounts of sales. Among those envisaging changes expectations of an increase in “money” transactions prevail. At individual industry levels absolute decrease in sales is probable only in non-ferrous metallurgy and in construction industry.

Outlooks for changes in barter transactions became less again. Industry on the whole expects a more intensive decrease in such transactions. A growth of barter is probable only in ferrous metallurgy.

S. V. Tsukhlo

Oil and Natural Gas Sector: Redistribution of Assets

In last months asset distribution processes in the oil and natural gas sector of the economy have notably intensified. In September the management of LUKOIL oil company officially announced the takeover of KomiTEK company (annual oil extraction volume at 3.5 million metric tons, volume of processed products at 2.1 million metric tons). Incorporation of the latter in LUKOIL has notably strengthened its positions in the oil sector: company’s reserves increased up to 2.9 billion metric tons, or by 33 per cent; oil extraction increased by 6.5 per cent; oil processing increased by 12.6 per cent). As a result, the gap between LUKOIL and other oil companies across major indicators notably increased. For generalized data characterizing the scale of raw materials base and production activity of Russian vertically integrated oil companies (VIOCs) see Table 1. These indicators are calculated taking into account the factual integration of YUKOS and VNK (Vostochnaya neftyanaya kompaniya – Eastern Oil Company), and of oil companies LUKOIL and KomiTEK; therefore they reflect the present factual organizational structure of the oil industry. Besides, Russian integrated companies include oil companies from Tatarstan and Bashkortostan, whose oil-extracting and oil-processing enterprises are in fact vertically integrated structures controlled by governments of respective Republics.

Table 1

Indicators of the Scale of the Raw Material Base and of Production Activities 
of Russian Oil Companies, 1998.


Oil and Natural gas Conden-sate, mil. t.


Company Share in Total VIOC reserves,

%
Oil and Natural gas Conden-sate Extraction

mil. t.
Company Share in Oil and Natural gas Conden-sate Extraction %
Primary Oil Proces-sing 

Mil. t.
Company Share in Primary Oil Proces-sing,

%

LUKOIL+KomiTEK
2932
19,1
57,2
18,9
18,8
11,5

YUKOS+VNK
2518
16,4
44,8
14,8
25,2
15,4

Surgutneftegaz
1464
9,5
35,2
11,6
15,9
9,7

Tatneft+Nizhnekamskneftekhim
763
5,0
24,4
8,1
6,2
3,8

SIDANKO
2462
16,0
19,9
6,6
12,2
7,4

Tyumenskaya NK
1609
10,5
19,7
6,5
8,1
5,0

Sibneft
892
5,8
17,3
5,7
13,1
8,0

Baskirskaya Toplivnaya Kompaniya
362
2,4
12,9
4,3
23,2
14,2

Rosneft
1643
10,7
12,6
4,2
3,7
2,2

Slavneft
372
2,4
11,8
3,9
8,3
5,1

ONAKO
365
2,4
7,9
2,6
4,4
2,7

Reference:







LUKOIL
2201
14,3
53,7
17,7
16,7
10,2

KomiTEK
731
4,8
3,5
1,2
2,1
1,3

Source: Mintopenergo, Russian Economic Ministry, and Author’s calculations.

As a comparison of Russian and foreign integrated companies by oil extraction indicators (taking into account recent organizational changes in the world oil industry, i.e. the merger of British Petroleum and Amoco and later takeover of ARCO by the united company; the merger of the largest US companies Exxon and Mobil; the merger of Russian LUKOIL and KomiTEK) reveals, the world largest 30 integrated oil companies include Russian VIOCs LUKOIL (15th by oil extraction volumes), YUKOS and VNK (19th), Surgutneftegaz (24th), and Tatneft (29th – 30th). At the same time Russian companies are far behind foreign companies as concerns natural gas extraction. While in the USA and in Western Europe natural gas production is distributed among numerous oil companies and makes a considerable share of their products, in Russia natural gas extraction is highly concentrated; practically all natural gas is extracted by Gazprom. As a result the share of natural gas in the total hydrocarbon production (in oil equivalent) of Russian oil companies is extremely small.

A majority of the world largest oil companies, in particular oil companies of leading oil-exporting countries are at the moment in the state ownership, while Russian VIOC in terms of ownership form and management structure are more like joint stock integrated companies in the West. Table 2 contains the data for 12 world largest private integrated oil companies ranked by the oil extraction indicator. As the data demonstrates, LUKOIL, YUKOS, and Surgutneftegaz are among the top ten largest private oil companies ranked in terms of oil extraction 4th, 7th, and 10th respectively.

Table 2

World Largest Private Integrated Oil Companies, 1998 г.

Ranking by Oil Extrac-tion
Company
Oil 

Extraction

mil. t.
Natural gas Extraction,

Billion m3 
Oil Reserves

mil. t.
Oil Reserves for Extraction, years

1
BP Amoco+ARCO, UK/USA 
131,4
80,2
1384,2
10,5

2
Exxon Mobil, USA
122,0
115,3
1494,3
12,3

3
Royal Dutch/Shell, Netherlands/ UK
117,2
78,3
1368,5
11,7

4
LUKOIL+KomiTEK, Russia 
57,2
3,2
2932,0
51,3

5
Chevron, USA
55,3
24,4
640,8
11,6

6
Texaco, USA
47,9
24,6
487,4
10,2

7
YUKOS+VNK, Russia
44,8
1,5
2518,0
56,2

8
Elf Aquitaine, France
39,8
12,3
351,4
8,8

9
Petronas, Malaysia 
35,9
23,7
532,1
14,8

10
Surgutneftegaz, Russia
35,2
10,3
1464,0
41,6

11
ENI, Italy
32,5
22,2
393,0
12,1

12
Total, France
28,0
15,8
416,1
14,8

Source: Oil&Gas Journal, Mintopenergo, Author’s calculations.

A notable realignment of forces in the Russian oil sector was caused by the sale of assets of a largest Russian VIOC – SIDANKO, in regard to which bankruptcy procedures have been started recently. The total debt of SIDANKO makes $ 452.6 million; since this May the company has been under an external management. At the end of November a tender for the leading extracting enterprise within SIDANKO – Chernogorneft (annual oil extraction volume at 6.2 million metric tons) – took place. Tyumenskaya Neftyanaya Kompaniya (Tyumen Oil Company) paid $ 176 million and became the new owner of the enterprise. As a result TNK became the 4th among Russian oil companies by oil extraction while SIDANKO’s positions deteriorated sharply. However the SIDANKO management and some large shareholders of the company think that the above mentioned tender was illegal and therefore intend to struggle for the return of the enterprise.

Yu. Bobylev

Situation in the Agrifood Sector

Due to the seasonal character of production and notable inertia of the sector, the impact of 1998 financial crisis on agriculture has started to visualize only in the second half of this year. The official harvest estimates give a certain idea of the changes underway.

The preliminary 1999 harvest estimates indicate that the production of basic crops grew despite very unfavourable weather conditions, first of all the drought that had affected major production regions. Not the least factor of this growth was the increased application of mineral fertilizers during spring planting and the expansion of areas planted in the individual production sector. Potatoes are the only exception of the general trend: their overall production fell by 2.3% since the drop in agricultural enterprises was not offset by a corresponding growth in individual sector. The expansion of potato production by the latter is a direct reflection of the strengthening self-sufficiency trend.

At the same time households curtailed the production of vegetables, most likely due to the shift in production structure towards "second bread" (In Russia potatoes are often referred to as "the second bread") in the situation when retail prices for bakery products turned out to be much higher than those for potatoes.

Far more noticeable changes occurred in the production structure by types of farms. Although the overall crop production increased, the output of all crops (except vegetables) in agricultural enterprises dropped. The general increase was provided by the individual sector, especially individual private farms.

As a result the contribution of individual sector to crop production increased as compared to the previous year, while that of agricultural enterprises declined. The most notable shifts in the production structure towards individual sector took place in segments that are traditionally dominated by large-scale producers (production of grain, sunflower seeds, sugar beets) and where small-scale production is inefficient. Such a shift in the production structure can be explained by the processors' persistently high demand for raw products in the situation, when offsetting the domestic deficit thereof through import deliveries is restrained by price considerations; by expectations of higher purchase prices as well as by steadily high liquidity of grain and sunflower seeds that have long become a substitute for money on the domestic market. Individual producers more rapidly reacted to the supply deficit.

Table 1

Crop production structure by types of farms, %


1998
1999
1999 as % of 1998

Grain, mln. tons
51.9
57.8
111.4

Agricultural enterprises, %
92.4
91.3
98.8

Individual producers, %
7.6
8.7
114.5

Sunflower seeds, mln. tons
2.8
3.5
125.0

Agricultural enterprises, %
87.5
82.8
94.6

Individual producers, %
12.5
17.2
137.6

Sugar beets, mln. tons
10.5
14.0
133.3

Agricultural enterprises, %
95.2
93.3
98.0

Individual producers, %
4.8
6.7
139.6

Potatoes, mln. tons
31.0
30.3
97.7

Agricultural enterprises, %
7.9
6.9
87.3

Individual producers, %
92.1
93.1
101.1

Vegetables, mln. tons
10.0
10.6
106.0

Agricultural enterprises, %
18.6
20.4
109.7

Individual producers, %
81.4
79.6
97.8

Source: Data of the Russian Statistical Agency.

The apparent positive shifts occur in livestock production. First of all, one should note the growth in pig and poultry husbandry that has started in the second half of the year. It's interesting, that production volumes grew not in the individual sector, but in agricultural enterprises - large consumers of feed grains. In September 1999 poultry production in collective sector was up 5.8%, production of eggs - 6.7% as compared to September 1998. In September 1999 pork production increased by 8.6% as compared to August 1999. This can be explained both by the better supply of feeds and by the growing demand from domestic food industry given the shrinking share of import deliveries in supplying meat for processing.

Milk production also started to grow and exceeds the corresponding 1998 level for already 3 months.

Figure 1

Dynamics of milk production and marketing by agricultural producers
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Source: Operational data of the Ministry of Agriculture and Food.

The growth in milk production was accompanied by the growth in its marketing. In summer months these parallel trends were rather natural, with marketing slightly lagging behind production due to on-farm consumption. However, beginning from September volumes of milk marketing are steadily ahead of production volumes. Given that milk is a perishable product and thus this dynamics cannot be explained by using stocks, it's natural to suppose that milk supply exceeds production due to a partial transfer of output from the shadow to a real turnover.

Most probably it can also be due to the import substitution, i.e. the market reaction (although with inertia inherent to agriculture) to shorter alternative supply of raw and finished products. For agricultural producers this reaction materialized in the real increase of purchase prices for milk. Higher prices provided better stimulus to expand production and legalize deliveries.

Figure 2. 

The share of farmer price in the retail price for milk
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Source: Operational data of the Ministry of Agriculture and Food.

Prices for grain in the new marketing year notably grew. The level mentioned during the conference of Grain Union held in the beginning of November, was 2,500-3,000 roubles per ton and over. However, given the inflation (the price index for crops in September was 63.1% over the December 1998 level) and the devaluation of rouble, the change in grain prices as compared to the last year was insignificant: in dollar terms they remained practically the same ($65-76 per ton of 3-rd grade wheat). This is a direct evidence that the growth of prices for grain has not been a reaction to its acute deficit on the domestic market (with an explicit conclusion about the necessity of food aid this year as well), but is rather a gradual seasonal adjustment (grain prices started to grow only in January 1999) to the new price level that established on the domestic market after the recent crisis.

I. Khramova

Foreign Trade

The business situation on world markets remains favorable for Russian exporters. Prices of oil, oil products, non-ferrous metals continue to grow. In November oil prices (Brent) became more than $ 25 per barrel. In December of 1999 through November of 1999 nickel prices rose from $ 3750 to $ 8160 per metric ton. 

Average Monthly World Prices in September of Respective Years


1996
1997
1998
1999

Brent, $ per barrel
22.9
18.12
13.1
22.6

Natural Gas, $ per Btu.
2.743
2.251
1.858
2.62

Gasoline, $ per gallon  
0.6484
0.579
0.4212
0.6825

Copper, $ per metric ton
1932.6
2032.7
1676.4
1876.8

Aluminum, $ per metric ton 
1428.3
1544.6
1391.3
1493.6

Nickel, $ per metric ton
7426.4
6523.6
4229.8
6932

Source: calculated in accordance with data of London Metal Exchange (UK, London), 
New York Mercantile Exchange, USA, New York)

In September of 1999 Russia’s foreign trade turnover increased by 7.7 per cent as compared with September of 1998 and made $ 9.7 billion; both exports and imports grew by 5.9 per cent and by 11.3 per cent respectively. It may be explained by a sharp downfall in foreign trade indicators due to the crisis in the Russian economy registered in September of 1998.
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On the whole, in 9 months of this year the Russian foreign trade turnover diminished by 23.3 per cent as compared with the same period of the previous year and made $ 80.3 billion. Exports decreased by 7.7 per cent ($ 50.8 billion), imports fell by 40.5 per cent ($ 29.5 billion). The balance of trade made $ 21.1 billion, the maximum in the 1990s.  

In spite of a fast growth of world prices of oil, oil products and non-ferrous metals, due to extremely low prices in the first quarter average contracted prices of fuel and energy products in January through September were less than levels of the previous year by 27 per cent. Physical volumes of export of fuel and energy products shipments increased by 3 per cent, including exports of natural gas – by 6 per cent, of oil products – by 5 per cent, of coal – by 17 per cent. Oil shipments remained at the level of the previous year. In January through September metal and metal items export volumes in monetary terms decreased by 11 per cent as compared with January through February of 1998; at the same time contracted prices fell by 24 per cent, while physical volumes of exports grew by 18 per cent.

Import dynamics were determined by low effective demand hindering the recovery of pre-crisis import volumes. In 9 months of 1999 import volumes fluctuated in the range from $ 2.8 to $ 3.5 billion.

In September foodstuffs imports decreased by 1 per cent as compared with the previous month, and made $ 435.6 million. Purchases of machinery and equipment decreased by 12.3 per cent. It was due to a decrease in import of technological equipment by 14.7 per cent, of electrical equipment by 4.1 per cent, and of optical equipment and vessels by 39.1 per cent.

On the whole, in 9 months purchases of machine building products fell by 43 per cent, of foodstuffs and of agricultural produce – by 40 per cent as compared with January through September of 1998.

Growth of world prices of raw materials will lead to a next increase in import customs duties. According to a proposal of the Governmental Commission on Protective Measures in Foreign Trade, and Customs and Tariff Policies an average increase in raw material export duties will make from 1.5 to 2 per cent. Copper and nickel export duties will increase by 2 times, as well as some varieties of timber; as a result they will be 10 per cent. Duties for many ferrous metals, except aluminum, will be also raised.

The Russian government vested the Ministry of Trade with the task of negotiating a better market access for Russian metallurgy products with EU countries. At present there are 99 cases of anti-dumping procedures started against Russia, 55 of them in regard to products of metallurgy. Recently Poland and Slovakia in protest against exports of Russian hot-rolled steel have made anti-dumping claims against Russia.

In the end of November the Russian government again discussed the transition to a real functioning of the multilateral free-trade zone of the CIS countries. As per estimates of the RF Customs Committee the losses Russia will suffer after joining the free-trade zone may make from $ 300 million to $ 1 billion a year. Besides, a disagreement arose in regard to the determination of fiscal principles. At present excise taxes on basic items of Russian exports (oil and natural gas) are paid in the country of origin, while the creation of a free-trade zone will require to introduce the principle of indirect taxes being paid at destination. Export duties on energy products also can not be charged when trading within a free-trade zone; at present they are charged when trading with CIS countries outside of the Customs Union. So, economic interests of Russia have again clashed with integration initiatives of the Commonwealth and that may prolong the creation of a free-trade zone for an indefinite time.

N. Volovik, N. Leonova

� Who shall bankrupt banks, The Bulletin of the Association of Russian Banks No. 22, 1999


� The Bulletin of the Association of Russian Banks No. 17, 1999
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Лист1

				1992		1993		1994		1995		1996		1997		1998

		Валовой внутренний продукт		85.5		91.3		87.3		95.9		95.1		100.8		95.4

		Промышленность		82		86		79		97		96		101.9		94.8

		добывающая		89		90		90		99		98		103		96.5

		обрабатывающая		81		85		76		96		95		101.8		92.8

		потребительские товары		85		89		74		87.9		93.4		102.1		91.8

		Сельское хозяйство		91		96		88.8		92		93		100.1		87.7

		Инвестиции		60		88		76		90		82		94.5		93.3

		Грузооборот предприятий транспорта		86		88		86		99		95.4		96.6		96.5

		Розничный товарооборот		97		102		100.1		93		96		101.4		95.5

		Платные услуги		82		70		62		82		94		103.7		97.6

		Внешнеторговый оборот		-		90.6		100.3		122.3		108.2		102.9		82.4

		Экспорт		-		87.9		106.9		118.8		113.9		97.7		83.6

		Импорт		-		77.2		90.8		128.2		99.4		107		59.5

		Реальные располагаемые денежные доходы		53		116		112		84		100		106.3		81.8

		Безработные, официально зарегистрированные				164.6		202.5		145.2		124.9		88.9		82.1

		Индексы цен:

		потребительских		2608.6		939.9		315.1		231.3		121.8		111		184.4

		продовольственные товары		2626.2		904.9		314.1		223.4		117.7		109.1		196.6

		непродовольственные товары		2673.4		741.8		269		216.3		117.8		108.1		199.5

		платные услуги населению		2220.5		2411.2		622.4		332.3		148.4		122.5		118.3

		промышленности

		на готовую продукцию:		3380		1000		330		275		125.6		107.4		123.2

		на приобретенные ресурсы		-		-		305		314.4		124.3		106.8

		в капитальном строительстве		1610		1160		530		270		137.3		105		112.1

		на грузовые перевозки		2050		1850		760		300		122.1		100.9		116.7

		на услуги связи		-		-		-		-		144.7		104.2		106.2

		сельского хозяйства (реализации продукции )		940		810		300		330		140		108		166.4

		Официальный курс доллара*		-		300		280		131		119.8		107.6		346.5

				1992		1993		1994		1995		1996		1997		1998

		Валовой внутренний продукт		85.5		78.1		68.15		65.35		62.15		62.65		59.77

		Промышленность		82		70.5		55.71		54.04		51.88		52.86		50.11

		добывающая		89		80.1		72.09		71.37		69.94		72.04		69.52

		обрабатывающая		81		68.9		52.33		50.23		47.72		48.58		45.08

		потребительские товары		85		75.7		55.98		49.21		45.96		46.92		43.08

		Сельское хозяйство		91		87.4		77.58		71.37		66.37		66.44		58.27

		Инвестиции		60		52.8		40.13		36.12		29.61		27.99		26.11

		Грузооборот предприятий транспорта		86		75.7		65.08		64.43		61.47		59.38		57.30

		Розничный товарооборот		97		98.9		99.04		92.11		88.42		89.66		85.63

		Платные услуги		82		57.4		35.59		29.18		27.43		28.45		27.76

		Внешнеторговый оборот		-		90.6		90.6		90.6		90.6		90.6		90.6

		Экспорт		-		87.9		87.9		87.9		87.9		87.9		87.9

		Импорт		-		77.2		77.2		77.2		77.2		77.2		77.2

		Реальные располагаемые денежные доходы		53		61.5		68.86		57.84		57.84		61.48		50.29

		Безработные, официально зарегистрированные				164.6		333.32		483.97		604.48		537.39		441.19

		Индексы цен:				0.0		0.00		0.00		0.00		0.00		0.00

		потребительских		2608.6		24518.2		77256.95		178695.3		217650.898		241592.497		445496.565				121.8		135.2		249.3

		продовольственные товары		2626.2		23764.5		74644.24		166755.24		196270.92		214131.57		420982.67				117.7		128.4		252.5

		непродовольственные товары		2673.4		19831.3		53346.15		115387.71		135926.73		146936.79		293138.90				117.8		127.3		254.0

		платные услуги населению		2220.5		53540.7		333237.292		1107347.52		1643303.72		2013047.06		2381434.67				148.4		181.8		215.1

		промышленности				0.0		0.00		0.00		0.00		0.00		0.00						0.0		0.0

		на готовую продукцию:		3380		33800.0		111540.00		306735.00		385259.16		413768.34		509762.59				125.6		134.9		166.2

		на приобретенные ресурсы		-				305.00		958.92		1191.94		1272.99		0.00				124.3		132.8		0.0

		в капитальном строительстве		1610		18676.0		98982.80		267253.56		366939.14		385286.09		431905.71				137.3		144.2		161.6

		на грузовые перевозки		2050		37925.0		288230.00		864690.00		1055786.49		1065288.57		1243191.76				122.1		123.2		143.8

		на услуги связи		-								144.7		150.78		160.13				144.7		150.8		160.1

		сельского хозяйства (реализации продукции )		940		7614.0		22842.00		75378.60		105530.04		113972.44		189650.15				140.0		151.2		251.6

		Официальный курс доллара*		-		300		840.00		1100.40		1318.28		1418.47		4914.99				119.8		128.9		446.7

		ВВП		1398.5		19005.5		171509.5		610745.2		1540492.8		2145655.5		2521941.5		2684538.6

		валовое накопление

		инвестиции в основной капитал		210.5		2670.2		27125		108810		266974		375958		408797		402400

				15.1		14.0		15.8		17.8		17.3		17.5		16.2		15.0

				1991		1992		1993		1994		1995		1996		1997		1998

		расходы на конечное потребление		62.6		49.9		64.2		69.6		71.2		71.4		74.2		75.9

		валовое накопление		37.1		35.7		27.8		25.8		25.3		25.5		22.9		16.2

		инвестиции в основной капитал		15.1		14.0		15.8		17.8		17.3		17.5		16.2		15.0

		чистый экспорт		0.3		14.4		8		4.6		3.5		4.1		2.9		7.9

				1991		1992		1993		1994		1995		1996		1997		1998

		инвестиции в основной капитал		15.1		14.0		15.8		17.8		17.3		17.5		16.2		15.0
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Лист2

		занятые в экономике.		1985		1990		1991		1992		1993		1994		1995		1996		1997

		Российская Федерация1)		74937.4		75324.7		73847.8		72071.1		70851.5		68484.4		66440.9		65950		64638.5

		Северный район		3081.8		3101.3		3017.8		2991.5		2882.5		2707.4		2625.9		2564.8		2444.1

		Республика Карелия		413.6		414.9		407.3		402.3		379.7		373.1		370.6		361.5		335

		Республика Коми		664.3		675.8		649.7		625.1		626.8		570.2		545.5		523.8		522.6

		Архангельская область		767.7		764.7		749.5		750		707.2		664.1		637.3		627.1		573

		Вологодская область		703.2		678.5		652.5		646		649.3		607		600.8		601.9		582.1

		Мурманская область		533		567.4		558.8		568.1		519.5		493		471.7		450.5		431.4

		Северо-Западный район		4329.4		4229.5		4057		3887.9		3821.2		3705.9		3685.9		3681.6		3630.3

		г. Санкт-Петербург		2743.5		2653		2527		2386.6		2368.6		2352.7		2347.8		2331.4		2343.7

		Ленинградская область		746.4		764.9		734.3		727.9		713.1		668.3		677.7		690		674

		Новгородская область		392.5		384.6		384.4		374.2		353.8		339.8		333.3		336.7		308.6

		Псковская область		447		427		411.3		399.2		385.7		345.1		327.1		323.5		304

		Центральный район		16114		15661.6		15314.4		14684.7		14959.8		14381.4		13925		13708.9		13529.1

		Брянская область		763.4		739.4		717		708.4		673.5		624.7		590		583.4		563.2

		Владимирская область		888.3		877.3		842		829.7		798.8		749.5		711.2		701.3		704.6

		Ивановская область		699.5		671.9		643		627.3		596.6		556.1		517.4		515.9		512.3

		Калужская область		519.1		519.7		533.5		539.2		525.7		503.1		497.1		504.8		488.7

		Костромская область		427.2		410.3		398		394		383.4		375.3		351.8		345.3		336.9

		г. Москва		5406.3		5196.6		5105.9		4741.2		5173.3		5146.7		5207.4		5123.7		5099.2

		Московская область		2969.1		2926.5		2871.4		2711.7		2805.2		2662.4		2429.2		2351.9		2350.1

		Орловская область		476		473.8		463.3		459		439.2		418.1		403.8		387.5		376.1

		Рязанская область		711.3		691.6		685.2		670.9		640.3		605.7		578.7		562.7		528.2

		Смоленская область		599.2		587.1		571.2		562.5		536.6		498.8		474.5		472.3		467.6

		Тверская область		868.5		831.8		796.4		774		755.9		716.2		697.2		680.8		670.8

		Тульская область		1009.9		978.1		944.3		928.5		895.1		840.8		814.9		820.7		790.7

		Ярославская область		776.2		757.5		743.2		738.3		736.2		684		651.8		658.6		640.7

		Волго-Вятский район		4374.7		4270.6		4230.4		4170.3		4032.7		3909.4		3769.8		3738.5		3694.3

		Республика Марий Эл		365.5		366.4		362.6		366.9		353.9		340.9		322.4		330.7		313.8

		Республика Мордовия		499.3		487.2		486.4		476.4		448.1		425.1		400.7		399.9		408.1

		Чувашская Республика		654		648.6		651.2		657.3		624.9		592.4		579.5		577.2		565.3

		Кировская область		855.3		833.2		829		812.3		772.7		719.6		698.8		701.6		692.9

		Нижегородская область		2000.6		1935.2		1901.2		1857.4		1833.1		1831.4		1768.4		1729.1		1714.1

		Центрально-Черноземный

		район

		3944.2

		3884.6

		3778

		3701.5

		3654.3

		3461.1

		3325.1

		3319

		3242.4

		Белгородская область		698.6		706.2		693.9		672.6		698.5		643		648.5		646.4		622.8

		Воронежская область		1240		1218.8		1182.6		1153.1		1123.8		1102.9		1048.3		1042.3		1020.6

		Курская область		701.4		681.3		659.7		655.1		636.4		590.3		557.9		561.9		574.7

		Липецкая область		629.3		626.1		610.5		605.2		597.2		566.3		546.4		542.1		523

		Тамбовская область		674.9		652.2		631.3		615.5		598.4		558.6		524		526.3		501.2

		Поволжский район		8475.1		8523.2		8386.4		8210.7		8170.6		7778.9		7564.4		7433.2		7243.2

		Республика Калмыкия		158.8		159.4		155.3		151.6		150.8		135.5		128.1		138.9		124.9

		Республика Татарстан		1879.7		1894.3		1889.2		1840.6		1898.7		1728.7		1686.7		1657.5		1643

		Астраханская область		502		506		489.6		481.6		468.8		470.7		437.2		429.8		416.9

		Волгоградская область		1310.9		1345.1		1291.8		1258.5		1230		1238.2		1224.1		1226.5		1148.8

		Пензенская область		797.4		782.8		784.4		785.6		740.1		691.6		676.3		670.3		652.1

		Самарская область		1692.2		1690.3		1671.8		1634.7		1650.2		1572.5		1555.4		1487		1458.4

		Саратовская область		1434.6		1414.3		1387		1345.9		1330		1262.5		1209.9		1192.8		1174.1

		Ульяновская область		699.5		731		717.3		712.2		702		679.2		646.7		630.4		624.9

		Северо-Кавказский район		7535.4		7632.8		7578.3		7410.4		7198.3		6819.1		6398.7		6346.3		6328

		Республика Адыгея		...		...		172.9		171.5		184.7		161.7		154.2		162.7		156.1

		Республика Дагестан		662.9		701.3		703.2		697.5		652.2		653.9		647.1		652.2		719.2

		Республика Ингушетия

		Чеченская Республика		

		 412,2

		

		433.9

		404.7

		364.7

		...

		...		48.8

		...		51.2

		...		48.8

		...

		Кабардино-Балкарская Республика		308.7		325.4		321.8		314.6		295.6		264.6		258		256.2		248.9

		Карачаево-Черкесская Республика		...		...		178		174.6		165.9		151.8		137.5		140.1		142.2

		Республика Северная Осетия -

		Алания

		276.1

		280.7

		268.8

		264

		236.9

		232.3

		229.1

		218.2

		217

		Краснодарский край		2309		2297.9		2121.2		2068		2110.9		2027.1		2007.2		1965.9		1925.8

		Ставропольский край		1305.3		1337.2		1136.8		1134.4		1140.4		1049.6		1012.7		1039.6		1014.2

		Ростовская область		2261.2		2256.4		2270.9		2221.1		2094.9		1930.6		1904.1		1860.2		1855.8

		Уральский район		10273.2		10268.8		10075.9		9792		9499.2		9064.8		8824.9		8801.4		8618

		Республика Башкортостан		1963.5		1953.7		1935.2		1894.2		1860.4		1790.1		1747.7		1731.5		1680.5

		Удмуртская Республика		822.5		848.8		860.5		849.4		769.4		731.4		707		731.4		720.2

		Курганская область		563.5		559.3		543		542.1		524.8		466.4		441		460.5		434.2

		Оренбургская область		1087.1		1099.6		1068.1		1050.1		1024.6		1003.1		985.5		959.8		947.7

		Пермская область		1598.8		1575		1559.9		1510.1		1450.6		1378.1		1363.1		1354.3		1328.7

		Свердловская область		2422.5		2423.6		2372.1		2234.2		2184		2090.6		2034.4		2031.5		1976.8

		Челябинская область		1815.3		1808.8		1737.1		1711.9		1685.4		1605.1		1546.2		1532.4		1530

		Западно-Сибирский район		7516.9		7830.1		7651.2		7432.2		7206.2		7008.5		6809.3		6890.5		6654.4

		Республика Алтай		...		...		90.1		86.8		88		87.3		80.9		81.2		76

		Алтайский край		1440.5		1433.1		1319.1		1275.6		1215.4		1159.4		1109.1		1091.6		1064.6

		Кемеровская область		1602.7		1611.6		1597.5		1544.7		1432.6		1388.5		1349.9		1341.8		1277.3

		Новосибирская область		1412.5		1414.5		1406.3		1363.7		1331.5		1268.2		1197.9		1151.4		1083.2

		Омская область		1078.3		1089.3		1077.9		1062.8		1033.2		989.8		928.9		951.8		947.3

		Томская область		484.8		512.2		498.4		495.2		471.6		458.6		441.9		481.6		468.3

		Тюменская область		1498.1		1769.4		1661.9		1603.4		1633.9		1656.7		1700.7		1791.1		1737.8

		Восточно-Сибирский район		4286.2		4404.2		4362.4		4281		4118.6		3908.7		3821		3818.6		3773.5

		Республика Бурятия		470.1		479.8		470.9		465.9		437.5		424		420.4		432.8		400.5

		Республика Тыва		126.3		135.9		134.7		135.2		127		130		134.2		120		115.2

		Республика Хакасия		...		...		269.4		263		244.5		240.4		233.3		235.1		233.7

		Красноярский край		1853		1880.6		1608.5		1553.6		1506.3		1400.3		1389.8		1406.5		1395.5

		Иркутская область		1299.1		1356.7		1318		1308.4		1264		1192.2		1160		1145.4		1160.3

		Читинская область		537.7		551.2		560.9		554.9		539.3		521.8		483.3		478.8		468.2

		Дальневосточный район		3857.9		4047.7		3935.5		3852.8		3712.7		3500.4		3405.7		3329.4		3255.1

		Республика Саха (Якутия)		543.6		597.7		585.3		573.9		537.8		515		537.8		526.3		500.6

		Еврейская автономная область		...		...		...		91.6		90.1		85.9		78.9		78.1		71.2

		Чукотский автономный округ		...		...		...		70.5		54.3		54.2		45.5		45		40.7

		Приморский край		1035.2		1083		1107.3		1082.3		1044.7		1003.5		970.6		955.3		942.1

		Хабаровский край		866.2		914.4		858.2		764.9		754.6		699.2		676.8		653.7		665.8

		Амурская область		492.3		510.7		505.1		493.1		475.4		447.7		475.3		456.6		434.1

		Камчатская область		218.5		232.7		216.6		216.9		215.9		205		194.9		199.8		200.4

		Магаданская область		314.7		313.9		287.4		197.2		172.1		148.1		135.8		130.8		121.6

		Сахалинская область		387.4		395.3		375.6		362.4		367.8		341.8		290.1		283.8		278.5

		Калинингpадская область		431.3		435.3		421.7		421.1		410.4		397.8		392		397.2		410.7

		занятые в экономике.		1985		1990		1991		1992		1993		1994		1995		1996		1997

		Российская Федерация1)		74937.4		75324.7		73847.8		72071.1		70851.5		68484.4		66440.9		65950		64638.5

		Северный район		3081.8		3101.3		3017.8		2991.5		2882.5		2707.4		2625.9		2564.8		2444.1

		Северо-Западный район		4329.4		4229.5		4057		3887.9		3821.2		3705.9		3685.9		3681.6		3630.3

		Центральный район		16114		15661.6		15314.4		14684.7		14959.8		14381.4		13925		13708.9		13529.1

		Волго-Вятский район		4374.7		4270.6		4230.4		4170.3		4032.7		3909.4		3769.8		3738.5		3694.3

		Центрально-Черноземный		3944.2		3884.6		3778		3701.5		3654.3		3461.1		3325.1		3319		3242.4

		Поволжский район		8475.1		8523.2		8386.4		8210.7		8170.6		7778.9		7564.4		7433.2		7243.2

		Северо-Кавказский район		7535.4		7632.8		7578.3		7410.4		7198.3		6819.1		6398.7		6346.3		6328

		Уральский район		10273.2		10268.8		10075.9		9792		9499.2		9064.8		8824.9		8801.4		8618

		Западно-Сибирский район		7516.9		7830.1		7651.2		7432.2		7206.2		7008.5		6809.3		6890.5		6654.4

		Восточно-Сибирский район		4286.2		4404.2		4362.4		4281		4118.6		3908.7		3821		3818.6		3773.5

		Дальневосточный район		3857.9		4047.7		3935.5		3852.8		3712.7		3500.4		3405.7		3329.4		3255.1

		Калинингpадская область		431.3		435.3		421.7		421.1		410.4		397.8		392		397.2		410.7

		занятые в экономике.		1985		1990		1991		1992		1993		1994		1995		1996		1997

		Российская Федерация1)		74937.4		75324.7		73847.8		72071.1		70851.5		68484.4		66440.9		65950		64638.5

		Северный район		4.1		4.1		4.1		4.2		4.1		4.0		4.0		3.9		3.8

		Северо-Западный район		5.8		5.6		5.5		5.4		5.4		5.4		5.5		5.6		5.6

		Центральный район		21.5		20.8		20.7		20.4		21.1		21.0		21.0		20.8		20.9

		Волго-Вятский район		5.8		5.7		5.7		5.8		5.7		5.7		5.7		5.7		5.7

		Центрально-Черноземный		5.3		5.2		5.1		5.1		5.2		5.1		5.0		5.0		5.0

		Поволжский район		11.3		11.3		11.4		11.4		11.5		11.4		11.4		11.3		11.2

		Северо-Кавказский район		10.1		10.1		10.3		10.3		10.2		10.0		9.6		9.6		9.8

		Уральский район		13.7		13.6		13.6		13.6		13.4		13.2		13.3		13.3		13.3

		Западно-Сибирский район		10.0		10.4		10.4		10.3		10.2		10.2		10.2		10.4		10.3

		Восточно-Сибирский район		5.7		5.8		5.9		5.9		5.8		5.7		5.8		5.8		5.8

		Дальневосточный район		5.1		5.4		5.3		5.3		5.2		5.1		5.1		5.0		5.0

		Калинингpадская область		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6





зарплата

		

		1994		1995		1996		1997		1998		1992		1993		1994		1995		1996		1997		1998

		100		100		100		100		100		100		100		100		100		100		100		100

												безработные

		18.1		18.4		18.8		20.1		20.7		10.6		10.3		10.5		9.2		8.2		9		10.3

		32.2		33		33.3		32.7		33.4		27.2		29.1		28.7		28.6		29.4		27.7		28.1

		34		34.3		35		34.6		32.7		37.2		36.5		38.5		41.4		41.4		41.5		41.9

		13.4		12.4		11.4		10.3		9.3		19.2		19		18.1		17.1		17.5		16.3		14.8

		2.3		1.9		1.6		2.3		1.9		2.7		2.1		1.8		1.5		1.2		3.3		2.7

		100		100		100.1		100		98		96.9		97		97.6		97.8		97.7		97.8		97.8

		50.3		51.4		52.1		52.8		54.1		37.8		39.4		39.2		37.8		37.6		36.7		38.4

		Среднее общее образование		основное общее		не имеют

		0.3		-2.1		0.4

		-0.1		-2.1		0.5

		-0.2		-2.2		0.7

		0.3		-1.7		0.5

		0.4		-1.2		0.2

		1.2		-1		-0.1

		Среднее общее образование		основное общее		не имеют

		34.6		10.3		2.3

		39.8		10.9		2.1

		37.9		11.7		2.3

		40.4		10.7		1.8

		37.5		7.5		1.2

		18.7		2.6		0.3

		26.6		3.8		0.4

		Среднее общее образование		основное общее		не имеют

		34.3		12.4		1.9

		39.9		13		1.6

		38.1		13.9		1.6

		40.1		12.4		1.3

		37.1		8.7		1

		17.5		3.6		0.4

		22.2		3		0.4

		зарплата		1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997

		Вся промышленность		136		168		191		218		311		606		7064		63447		228528		528829		868823		1056847

		Электроэнергетика		146		177		202		223		366		917		13248		122899		450973		985846		1610938		1879172

		Топливная промышлен-		194		240		269		317		447		1001		17368		149477		521246		1210351		1913229		2319952

		Черная металлургия		156		194		220		244		353		696		10200		83948		266600		643333		1153419		1326036

		Цветная металлургия		207		250		283		322		440		967		14991		126949		433974		1060131		1635143		1916799

		Химическая и		139		170		186		207		292		590		7678		59383		207111		508294		836296		1035959

		Машиностроение		136		168		192		219		305		529		5227		48440		175902		403244		652121		808853

		Лесная, деревообраба-		141		178		200		227		308		587		6589		52585		183638		450586		684318		804053

		Промышленность		142		170		185		210		316		649		6927		67669		250337		522933		816888		970460

		Легкая промышленность		104		128		154		172		249		575		5109		41413		118037		265583		392297		483231

		Пищевая промышлен-		126		159		181		206		313		653		7620		76445		268836		556709		921434		1088999

		ность

		текстильная		108		131		161		179		258		682		5612		41827		118481		258896		417820		512935

		швейная		96		120		142		157		232		469		3957		37810		107616		206799		338230		412041

		кожевенная, меховая

		и обувная		115		141		167		190		269		589		6137		47587		137124		403164		441129		558079

		пищевкусовая		104		130		149		165		266		590		7340		69524		248692		507255		886117		1087574

		мясная и молочная		112		146		161		181		273		634		7379		69856		236922		466066		777530		933189

		рыбная		238		297		326		384		559		908		9074		112411		409695		932029		1393617		1477930

		зарплата		1992		1993		1994		1995		1996		1997		1998

		Вся промышленность		7064		63447		228528		528829		868823		1056847		1273

		Электроэнергетика		13248		122899		450973		985846		1610938		1879172		2011

		Топливная промышлен-		17368		149477		521246		1210351		1913229		2319952		2522

		Черная металлургия		10200		83948		266600		643333		1153419		1326036		1365

		Цветная металлургия		14991		126949		433974		1060131		1635143		1916799		2091

		Химическая и		7678		59383		207111		508294		836296		1035959		1148

		Машиностроение		5227		48440		175902		403244		652121		808853		926

		Лесная, деревообраба-		6589		52585		183638		450586		684318		804053		940

		Промышленность		6927		67669		250337		522933		816888		970460		1027

		Легкая промышленность		5109		41413		118037		265583		392297		483231		564

		Пищевая промышлен-		7620		76445		268836		556709		921434		1088999		1298

		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84

		доллар		414.5		1247		3550		4640		5560		5960		9.86

		зарплата к среднероссискому уровню		1992		1993		1994		1995		1996		1997		1998

		Электроэнергетика		187.5		193.7		197.3		186.4		185.4		177.8		158.0

		Топливная промышлен-		245.9		235.6		228.1		228.9		220.2		219.5		198.1

		Черная металлургия		144.4		132.3		116.7		121.7		132.8		125.5		107.2

		Цветная металлургия		212.2		200.1		189.9		200.5		188.2		181.4		164.3

		Химическая и		108.7		93.6		90.6		96.1		96.3		98.0		90.2

		Машиностроение		74.0		76.3		77.0		76.3		75.1		76.5		72.7

		Лесная, деревообраба-		93.3		82.9		80.4		85.2		78.8		76.1		73.8

		Промышленность		98.1		106.7		109.5		98.9		94.0		91.8		80.7

		Легкая промышленность		72.3		65.3		51.7		50.2		45.2		45.7		44.3

		Пищевая промышлен-		107.9		120.5		117.6		105.3		106.1		103.0		102.0

		в долларах		1992		1993		1994		1995		1996		1997		1998

		Вся промышленность		17.04		50.88		64.37		113.97		156.26		177.32		129.11		1.3710687592

		Электроэнергетика		31.96		98.56		127.03		212.47		289.74		315.30		203.96

		Топливная промышлен-		41.90		119.87		146.83		260.85		344.11		389.25		255.78

		Черная металлургия		24.61		67.32		75.10		138.65		207.45		222.49		138.44

		Цветная металлургия		36.17		101.80		122.25		228.48		294.09		321.61		212.07

		Химическая и		18.52		47.62		58.34		109.55		150.41		173.82		116.43

		Машиностроение		12.61		38.85		49.55		86.91		117.29		135.71		93.91

		Лесная, деревообраба-		15.90		42.17		51.73		97.11		123.08		134.91		95.33

		Промышленность		16.71		54.27		70.52		112.70		146.92		162.83		104.16

		Легкая промышленность		12.33		33.21		33.25		57.24		70.56		81.08		57.20

		Пищевая промышлен-		18.38		61.30		75.73		119.98		165.73		182.72		131.64

		реальная		1992		1993		1994		1995		1996		1997		1998

		Вся промышленность		270.65		258.61		291.09		292.87		400.96		443.40		0.29026		290.2621943544

		Электроэнергетика		507.59		500.93		574.42		545.96		743.45		788.40		0.45854		458.5367422205

		Топливная промышлен-		665.44		609.26		663.93		670.29		882.96		973.33		0.57505		575.0520456887

		Черная металлургия		390.80		342.17		339.58		356.28		532.30		556.33		0.31124		311.2395092645

		Цветная металлургия		574.37		517.44		552.77		587.10		754.62		804.19		0.47678		476.7778856206

		Химическая и		294.18		242.04		263.81		281.49		385.95		434.63		0.26176		261.7604077917

		Машиностроение		200.27		197.44		224.05		223.32		300.95		339.35		0.21114		211.1412348564

		Лесная, деревообраба-		252.45		214.34		233.91		249.54		315.81		337.34		0.21433		214.3334349514

		Промышленность		265.40		275.82		318.86		289.60		376.99		407.15		0.23417		234.170678399

		Легкая промышленность		195.75		168.80		150.35		147.08		181.05		202.74		0.12860		128.6000609708

		Пищевая промышлен-		291.95		311.59		342.43		308.31		425.24		456.89		0.29596		295.9625516669

		цены				9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84		цены		26.1		9.4		3.2		2.3		1.2		1.1		1.84

				26.1		245.34		785.088		1805.7024		2166.84288		2383.527168		4385.68998912

				1992		1993		1994		1995		1996		1997		1998

		ввп		85.5		91.3		87.3		95.9		96.6		100.9		95.4

		среднегодовая численность занятых в экономике		97.6		98.3		96.7		97		99.3		96		98

				1992		1993		1994		1995		1996		1997		1998

		ввп		85.5		78.1		68.1		65.4		63.1		63.7		60.8

		среднегодовая численность занятых в экономике		97.6		95.9		92.8		90.0		89.4		85.8		84.1

				1992		1993		1994		1995		1996		1997		1998

		Per capita monetary incomes		4		45.2		206.3		515.4		760		934.7		968.6

		Average nominal monthly wage per employee		6		58.7		220.4		472.4		790.2		950.2		1100.7

		Average nominal monthly pension		1.6		19.9		78.5		188.1		302.2		328.1		399

		Per capita subsistence level		1.9		20.6		86.6		264.1		369.4		411.2		493.3

		Численность населения с денежными доходами ниже величины прожиточного минимума: млн. человек		50.2		46.9		33.3		36.6		32.7		30.7		35

		в процентах от общей численности населения		33.5		31.5		22.4		24.7		22.1		20.8		23.8

				1992		1993		1994		1995		1996		1997		1998		1999

		Per capita monetary incomes		4		45.2		206.3		515.4		760		934.7		968.6		1557

		Average nominal monthly wage per employee		6		58.7		220.4		472.4		790.2		950.2		1100.7		1704

		Average nominal monthly pension		1.6		19.9		78.5		188.1		302.2		328.1		399		456.1

		Per capita subsistence level		1.9		20.6		86.6		264.1		369.4		411.2		493.3		920

		доллар		414.5		1247		3550		4640		5560		5960		9.86		24.48

				1992		1993		1994		1995		1996		1997		1998		1999

		Per capita monetary incomes		9.7		36.2		58.1		111.1		136.7		156.8		98.2		63.6

		Average nominal monthly wage per employee		14.5		47.1		62.1		101.8		142.1		159.4		111.6		69.6

		Average nominal monthly pension		3.9		16.0		22.1		40.5		54.4		55.1		40.5		18.6

		Per capita subsistence level		4.6		16.5		24.4		56.9		66.4		69.0		50.0		37.6
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1996                                                               1997                                                       1998                                               1999

Main indices of the Russian foreign trade turnover ( USD bln.)
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Лист1

		

						январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		вне СНГ		1996		4.5		5.2		6.1		5.5		6		5.8		6.1		5.8		5.9		6.8		7.0		7.1				2.8		3.5		3.9		4		3.8		3.6		4		3.5		3.4		3.7		3.6		4.1

				1997		5.2		5.5		5.8		5.4		5.1		5.4		5.7		5.9		5.5		6.5		6.5		6.5				2.7		3.7		4		4		3.7		4.1		4		4.7		4.6		4.6		4.3		5.2

				1998		4.4																										3.8

		СНГ		1996		1.4		1.7		1.6		1.7		1.2		1.3		1.2		1.3		1.4		1.5		1.4		1.5				1.5		1.8		1.4		1.7		1.6		1.6		1.5		1.7		1.4		1.5		1.3		1.4

				1997		1.4		1.5		1.5		1.6		1.2		1.2		1.4		1.3		1.4		1.7		1.7		1.9				1.2		1.3		1.3		1.4		1.4		1.4		1.2		1.6		1.6		1.6		1.5		1.9

				1998		1.3																										1.3
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вне СНГ 1996

вне СНГ 1997

вне СНГ 1998

СНГ 1996

СНГ 1997

СНГ 1998

ЭКСПОРТ                                                                              ИМПОРТ

ОСНОВНЫЕ ПОКАЗАТЕЛИ РОССИЙСКОЙ ВНЕШНЕЙ ТОРГОВЛИ (млрд.долл.)



Лист2

						январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		вне СНГ		1996		4.5		5.2		6.1		5.5		6		5.8		6.1		5.8		5.9		6.8		7.0		7.1				2.8		3.5		3.9		4		3.8		3.6		4		3.5		3.4		3.7		3.6		4.1

		СНГ		1996		1.4		1.7		1.6		1.7		1.2		1.3		1.2		1.3		1.4		1.5		1.4		1.5				1.5		1.8		1.4		1.7		1.6		1.6		1.5		1.7		1.4		1.5		1.3		1.4

		вне СНГ		1997		5.2		5.5		5.8		5.4		5.1		5.4		5.7		5.9		5.5		6.5		6.5		6.5				2.7		3.7		4		4		3.7		4.1		4		4.7		4.6		4.6		4.3		5.2

		СНГ		1997		1.4		1.5		1.5		1.6		1.2		1.2		1.4		1.3		1.4		1.7		1.7		1.9				1.2		1.3		1.3		1.4		1.4		1.4		1.2		1.6		1.6		1.6		1.5		1.9

		вне СНГ		1998		4.4																										3.8

		СНГ		1998		1.3																										1.3

				Export				Import

				outside CIS		CIS		outside CIS		CIS

		Jan.		4.5		1.4		2.8		1.5

		Feb.		5.2		1.7		3.5		1.8

		March		6.1		1.6		3.9		1.4

		Apr.		5.5		1.7		4		1.7

		May		6		1.2		3.8		1.6

		June		5.8		1.3		3.6		1.6

		Jule		6.1		1.2		4		1.5

		Aug.		5.8		1.3		3.5		1.7

		Sep		5.9		1.4		3.4		1.4

		Okt		6.8		1.5		3.7		1.5

		Nov.		7.0		1.4		3.6		1.3

		Dec.		7.1		1.5		4.1		1.4

		Jan.		5.5		1.5		3.4		1.3

		Feb.		5.2		1.5		3.8		1.2

		March		5.8		1.5		4.2		1.4

		Apr.		5.4		1.5		4.6		1.6

		May		5.2		1.3		4.1		1.4

		June		5.4		1.2		4.1		1.4

		Jule		5.7		1.4		4		1.2

		Aug.		5.9		1.3		4.7		1.6

		Sep		5.5		1.4		4.6		1.6

		Okt		6.5		1.7		4.6		1.6

		Nov.		6.5		1.7		4.3		1.5

		Dec.		6.5		1.9		5.2		1.9

		Jan.		4.5		1.3		4.5		1.2		11.5

		Feb.		4.3		1.5		4.6		1.4

		March		5		1.7		5		1.5

		Apr.		4.8		1.4		4.8		1.4

		May		4.8		1.2		4.5		1.3

		June		5.3		1.1		4.4		1.3

		Jule		4.9		1.3		4.5		1.2

		Aug.		4.9		1.0		4.0		1.3

		Sep		4.9		0.8		2.3		0.7

		Okt		4.8		1.2		2.2		0.8

		Nov.		4.6		1.3		2.2		0.8

		Dec.		5.9		1.2		2.7		0.8

		Jan.		3.7		1.1		2.3		0.6		7.7

		Feb.		3.9		0.9		2.3		0.6

		March		5.1		0.9		2.7		0.8

		Apr.		5.7		0.8		2.8		0.8

		May		4.3		0.9		2.4		0.7

		June		4.6		0.8		2.5		0.8		8.7

		Jule		5.1		1.0		2.5		0.8		9.4

		Aug.		5.1		0.9		2.3		0.9

		Sep		5.3		1.0		2.5		0.9
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Экспорт вне СНГ

Экспорт СНГ

Импорт вне СНГ

Импорт СНГ

1996                                                               1997                                                       1998                                               1999

Основные показатели российского внешнеторгового оборота (млрд.долл.)
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				ЭКСПОРТ				ИМПОРТ

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		1996 год		71.8		17.2		43.9		18.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		1997 год		69.1		17.9		51.6		17.7

		Янв.		4.4		1.3		4.2		1.3

		Фев.		4.5		1.6		4.6		1.4

		Март		4.9		1.6		5.1		1.4

				13.8		4.5		13.9		4.1		18.3		18		0.3		0.4

		Апр.		4.2		1.2		4.5		1.3

		Май		4.9		1.3		4.7		1.4

		Июнь		5.1		1.2		4.4		1.2

				14.2		3.7		13.6		3.9		17.9		17.5		0.4		0.8

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

				14.7		3.1		10.8		3.2		17.8		14		3.8		3.8

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8

		Дек.		5		1.2		2.2		0.9

				14.4		3.7		6.6		2.5		18.1		9.1		9		9.4

		1998 год		57.1		15		44.9		13.7						13.5		14.4

				Экспорт (млрд.долл.)		Импорт (млрд.долл.)		Сальдо (млрд.долл.)

		1996		89.0		61.1		27.9

		1997		87		69.5		17.5

		январь-июль 1998		42.4		41.1		1.3

		Экспорт нефти		1996		1997		1998

		млрд.долл		16.073		14.773		6.397

		доля в экспорте		18.1		17.0		15.1
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				Экспорт (млрд.долл.)		Импорт (млрд.долл.)		Сальдо (млрд.долл.)

		1996		89.0		61.1		27.9

		1997		87		69.5		17.5

		январь-июль 1998		42.4		41.1		1.3

		Экспорт нефти		1996		1997		1998

		млрд.долл		16.073		14.773		6.397

		доля в экспорте		18.1		17.0		15.1
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		Янв.		4.4		1.3		4.2		1.3

		Фев.		4.5		1.6		4.6		1.4

		Март		4.9		1.6		5.1		1.4

		Апр.		4.2		1.2		4.5		1.3

		Май		4.9		1.3		4.7		1.4

		Июнь		5.1		1.2		4.4		1.2

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

														1995 г.

		Янв.		4.4		1.3		4.2		1.3				янв.		5.71		3.74		1.97		9.45

		Фев.		4.5		1.6		4.6		1.4				февр.		6.22		4.51		1.71		10.73

		Март		4.9		1.6		5.1		1.4				март		6.76		4.67		2.09		11.43

		Апр.		4.2		1.2		4.5		1.3				апр.		6.61		4.15		2.46		10.76

		Май		4.9		1.3		4.7		1.4				май		6.97		4.94		2.03		11.91

		Июнь		5.1		1.2		4.4		1.2				июнь		7.18		5.14		2.04		12.32

		Июль		4.9		1.3		4.5		1.2				июль		6.16		4.74		1.42		10.9

		Авг.		4.9		1.0		4.0		1.3				авг.		6.46		5.28		1.18		11.74

		Сен.		4.9		0.8		2.3		0.7				сент.		6.76		5.33		1.43		12.09

		Окт.		4.8		1.2		2.2		0.8				окт.		7.22		5.53		1.69		12.75

		Нояб.		4.6		1.3		2.2		0.8				нояб.		7.58		6.24		1.34		13.82

		Дек.		5.9		1.2		2.7		0.9				дек.		7.96		6.51		1.45		14.47

				Экспорт		Импорт		Сальдо

		Янв.		5.9		4.3		1.6				10.2

		Фев.		6.9		5.3		1.6				12.2

		Март		7.7		5.3		2.4				13

		Апр.		7.2		5.7		1.5				12.9

		Май		7.2		5.4		1.8				12.6

		Июнь		7.1		5.2		1.9				12.3

		Июль		7.3		5.5		1.8				12.8

		Авг.		7.1		5.2		1.9				12.3

		Сен.		7.3		4.8		2.5				12.1

		Окт.		8.3		5.2		3.1				13.5

		Нояб.		8.4		4.9		3.5				13.3

		Дек.		8.6		5.5		3.1				14.1

		Янв.		7		4.7		2.3				11.7

		Фев.		6.7		5		1.7				11.7

		Март		7.3		5.6		1.7				12.9

		Апр.		6.9		6.2		0.7				13.1

		Май		6.5		5.5		1				12

		Июнь		6.6		5.5		1.1				12.1

		Июль		7.1		5.2		1.9				12.3

		Авг.		7.2		6.3		0.9				13.5

		Сен.		6.9		6.2		0.7				13.1

		Окт.		8.2		6.2		2				14.4

		Нояб.		8.2		5.8		2.4				14

		Дек.		8.4		7.1		1.3				15.5

		Янв.		5.9		5.6		0.3		11.5		11.5

		Фев.		5.8		6		-0.2				11.8

		Март		6.8		6.5		0.3				13.3

		Апр.		6.1		6.3		-0.2				12.4

		Май		6.1		5.8		0.3				11.9

		Июнь		6.5		5.8		0.7				12.3

		Июль		6.2		5.7		0.5				11.9

		Авг.		5.6		5.2		0.4				10.8

		Сен.		5.9		3		2.9				8.9

		Окт.		6		3		3				9

		Нояб.		5.9		3		2.9				8.9

		Дек.		7.1		3.6		3.5				10.7

		Янв.		4.8		2.9		1.9		7.7		7.7

		Фев.		4.8		3		1.8				7.8

		Март		6		3.5		2.5				9.5

		Апрель		6.5		3.6		2.9

		Май		5.2		3.1		2.1

		Июнь		5.4		3.4		2

		Июль		6.1		3.4		2.7

		Авг.		6		3.2		2.8
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Основные показатели российской внешней торговли (млрд.долл.)



Лист7

				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

				33.1		8.9		21.6		9.6

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

				32.5		8.5		24.2		8.3

		Янв.		4.5		1.3		4.5		1.2

		Фев.		4.3		1.5		4.6		1.4

		Март		5		1.7		5		1.5

		Апр.		4.8		1.4		4.8		1.4

		Май		4.8		1.2		4.5		1.3

		Июнь		5.3		1.1		4.4		1.3

				28.7		8.2		27.8		8.1

		Янв.		3.7		1.0		2.3		0.6

		Фев.		3.9		0.9		2.3		0.6

		Март		5.1		1.0		2.7		0.8

		Апрель		5.6		0.8		2.8		0.8

		Май		4.3		0.9		2.4		0.7

		Июнь		4.6		0.8		2.6		0.8

				27.2		5.4		15.1		4.3

				Экспорт		Импорт		Экспорт		Импорт		Сальдо

				вне СНГ		вне СНГ		СНГ		СНГ				вне СНГ		СНГ

		1996		33.1		21.6		8.9		9.6				11.5		-0.7

		1997		32.5		24.2		8.5		8.3				8.3		0.2

		1998		28.7		27.8		8.2		8.1				0.9		0.1

		1999		27.2		15.1		5.4		4.3				12.1		1.1

				94.8		54.3		65.9		53.1

				5.2		45.7		34.1		46.9
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		Динамика цен на продовольствие в 1999 г.																																																																														янв		февр		март		апр		май		июнь		июль

		закупочные цены																										Farm/retail price ratio																																																		КРС		20.78		23.29		25.05		24.63		24.67		25.62		25.7

		1999 г.		январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь						январь		февраль		март		апрель		май		июнь		июль																																						Свинина		23.69		25.33		28.78		29.86		24.57		24.6		24.15

		Пшеница продовольств.3 кл.		0.82		0.98		1.37		1.51		1.78		1.95		2.3		2.44		2.48		2.48		farm		grain		0.82		0.98		1.37		1.51		1.78		1.95		2.3				январь		февраль		март		апрель		май		июнь		июль																						Птица		25.25		26.65		27.29		26.92		26.38		27.57		28.56

		КРС (убойный вес)		20.78		23.29		25.05		24.63		24.67		25.62		25.7								retail		flour		4.3		3.77		4.7		5.43		5.55		5.5		6.23		пшеница		0.224		0.287		0.203		0.320		0.425		0.470		0.501				grain		4.4634146341		3.4897959184		4.9270072993		3.1258278146		2.3539325843

		Свиньи (убойный вес)		23.69		25.33		28.78		29.86		24.57		24.6		24.15										bread		3.66		4.06		4.26		4.72		4.19		4.15		4.59		картофель		0.744		0.863		0.756		0.785		0.700		0.760		0.973				potato		0.7886338798		1.131871345		0.9397185185		1.5291949153		2.3365155131

		Птица (убойный вес)		25.25		26.65		27.29		26.92		26.38		27.57		28.56								ratio				0.2240437158		0.2413793103		0.3215962441		0.3199152542		0.4248210024		0.4698795181		0.5010893246		говядина		0.613		0.655		0.689		0.661		0.653		0.669		0.651				beef		1.6313763234		1.5268355517		1.451497006		1.5119772635		1.5322253749

		Молоко		2.56		2.67		2.78		2.67		3.19		2.99		2.81		3.3		3.44		3.69						4.4634146341		4.1428571429		3.1094890511		3.1258278146		2.3539325843		2.1282051282		1.9956521739		свинина		0.665		0.685		0.733		0.743		0.624		0.578		0.565				pork		1.5035880118		1.4591393604		1.3651841557		1.3462826524		1.6035816036

		картофель		2.62		3.41		3.5		3.75		3.85		4.31		8.02																										молоко		0.444		0.486		0.426		0.391		0.482		0.545		0.517				milk		2.25390625		2.0561797753		2.3489208633		2.5543071161		2.0752351097

																										potato		2.62		3.41		3.5		3.75		3.85		4.31		8.02

		Оптовые																								potato		3.52		3.95		4.63		4.78		5.5		5.67		8.24

		мука		3.26		2.91		3.8		4.03		4.16										6.5						0.7443181818		0.8632911392		0.7559395248		0.7845188285		0.7		0.7601410935		0.9733009709

		хлеб		2.92		2.83		3.01		3.6		3.78																0.7886338798		0.9534482759		1.4889906103		1.5291949153		2.3365155131

		говядина		25.12		28.05		31.51		29.11		30.22														beef		20.78		23.29		25.05		24.63		24.67		25.62		25.7

		свинина		25.48		27.3		28.84		27.93		31.22														beef		33.9		35.56		36.36		37.24		37.8		38.28		39.49

		птица		25.29		26.58		27.27		27.78		27.24																0.612979351		0.6549493813		0.6889438944		0.6613856069		0.6526455026		0.6692789969		0.6507976703

		молоко		4.95		4.62		5.1		5.46		5.45																1.6313763234		1.5268355517		1.451497006		1.5119772635		1.5322253749

		картофель		2.91		3.09		3.65		3.66		3.81														pork		23.69		25.33		28.78		29.86		24.57		24.6		24.15

																										pork		35.62		36.96		39.29		40.2		39.4		42.59		42.72

		Розничные																										0.6650758001		0.6853354978		0.7325019089		0.7427860697		0.6236040609		0.5776003757		0.5653089888

		мука		4.3		4.17		4.51		5.08		5.36		5.82		7.12		8.55		8.64		8.74						1.5035880118		1.4591393604		1.3651841557		1.3462826524		1.6035816036

		хлеб (пшеничный 1-2 сорт)		4.56		4.88		5.23		5.53		5.74		6.02		6.49		7.09		7.57		8.05

		хлеб (ржано-пшеничный)		3.86		4.06		4.26		4.72		4.58		4.77		5.16		5.65		6.03						milk		2.56		2.67		2.78		2.67		3.19		2.99		2.81

		говядина		34.63		36.61		37.17		37.85		37.8		38.28		39.49		41.02		41.56		43.87				milk		5.77		5.49		6.53		6.82		6.62		5.49		5.44

		свинина		37.84		38.53		38.64		38.96		39.4		42.59		42.72		41.27		42.24		44.85						0.4436741768		0.4863387978		0.4257274119		0.3914956012		0.4818731118		0.5446265938		0.5165441176

		птица		29.51		30.48		33.93		32.04		31.82		32.02		33.43		36.96		37.77		38.04						2.25390625		2.0561797753		2.3489208633		2.5543071161		2.0752351097

		молоко		6.31		6.72		6.8		6.85		6.62		5.49		6.7		6.79		7.06		7.47

		картофель		3.52		4.58		4.91		5.1		5.36		6.69		9.62		7.41		5.55		4.87

		гречка		10		10.36		11.49						12.88		16.1		24.73		25.97		25.64

		рис		11		11.84		12.65						12.85		13.68		19.47		19.11		18.35

		gr		3.66		3.42		6.75		4.72		4.19		5.4761904762

				0.82		0.98		1.37		1.51		1.78		2.3

				0.2240437158		0.2865497076		0.202962963		0.3199152542		0.4248210024		0.42

		beef		20.78		23.29		25.05		24.63		24.67

				33.9		35.56		36.36		37.24		37.8

				0.612979351		0.6549493813		0.6889438944		0.6613856069		0.6526455026

		milk		2.56		2.67		2.78		2.67		3.19

				5.77		5.49		6.53		6.82		6.62

				0.4436741768		0.4863387978		0.4257274119		0.3914956012		0.4818731118
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				янв		февр		март		апр		май		июнь

		1998		96.3		98.8		102.1		102.3		101.9		98.6

		1999		94.4		94.4		94.8		96.9		97.9		97.8

				98.0269989616		95.5465587045		92.8501469148		94.7214076246		96.0745829244		99.1886409736





Лист5

		



1998
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		Динамика цен на продовольствие

		закупочные цены		1998																						1999

				январь		февраль		март		апрель		май		июнь		июль		сентябрь		октябрь		ноябрь		декабрь		январь		февраль		март		апрель		май		июнь		июль

		Пшеница продовольств.3 кл.														0.5		0.5		0.5		0.5		0.5		0.82		0.98		1.37		1.51		1.78

		КРС (убойный вес)		8.1		8.6		11.1		11.2		11.2		11.3		11.4		12.1		14.2		15.0				20.78		23.29		25.05		24.63		24.67

		Свиньи (убойный вес)		13.6		14.2		14.0		14.1		14.6		14.5		14.1		18.8		16		15.82				23.69		25.33		28.78		29.86		24.57

		Птица (убойный вес)																								25.25		26.65		27.29		26.92		26.38

		Молоко		1.33		1.34		1.34		1.34		1.33		1.29		1.25										2.56		2.67		2.78		2.67		3.19

		картофель																								2.62		3.41		3.5		3.75		3.85

		Оптовые

		мука																								3.26		2.91		3.8		4.03		4.16

		хлеб																								2.92		2.83		3.01		3.4		3.51

		говядина																								25.12		28.05		31.51		29.11		30.22

		свинина																								25.48		27.3		28.84		27.93		31.22

		птица																								25.29		26.58		27.27		27.78		27.24

		молоко																								4.95		4.62		5.1		5.46		5.45

		картофель																								2.91		3.09		3.65		3.66		3.81

		Розничные

		мука		3.17		3.14		3.11		3.06		2.99		2.94		2.91		4.28		3.85		3.66		3.73		4.3		3.77		4.7		5.43		5.55

		хлеб ржано-пшеничный		3.41		3.41		3.40		3.4		3.40		3.4		3.4		3.52								3.66		4.06		4.26		4.72		4.19

		говядина		16.18		16.58		16.91		17.07		17.17		17.21		17.22		21.49		23.45		22		25.0		33.9		35.56		36.36		37.24		37.8

		свинина		19.49		19.85		19.97		20.17		20.25		20.32		20.27		24.38		27.28		25		40		35.62		36.96		39.29		40.2		39.4

		птица		16.29		16.36		16.43		16.54		16.61		16.59		16.56		23.74		23.85		23		31		29.51		30.48		33.93		32.04		31.82

		молоко		3.65		3.68		3.68		3.63		3.56		3.5		3.46		3.92		4.33		4.1		4		5.77		5.49		6.53		6.82		6.62

		картофель		2.07		2.17		2.18		2.14		3.27		2.09		2.42		2.29		2.29		2.5		2.3		3.52		3.95		4.63		4.78		5.5
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		Guarantee procurement prices

		Food wheat durum		2000		80		2200		88

		Food wheat soft		1700		68		1870		74.8

		Rye		1200		48		1320		52.8

		Oats		1000		40		1100		44

		Buckwheat		3000		120		3300		132

		Barley for brewing		1500		60		1650		66

		Rice		3500		140		3850		154

		Sugar beet		600		24		660		26.4

		Maize		1500		60		1650		66

		Suflower seeds		3500		140		3850		154

		Milk		3000		120		3600		144

		Закупочные цены на зернов в ряде регионов

				Краснодарский край		Ставропольский край		Оренбургская область

		пшеница твердая

		первого класса						3100

		второго класса						2800

		третьего класса						2500

		пшеница мягкая

		первого класса		2800				2800

		второго класса						2550

		третьего класса		2300				2300

		четвертого		1800

		пшеница фуражная		1500

		овес						1400

		ячмень		1300				1400

		рожь						1500

		просо						1800

		подсолнечник		5000				3500

		гречиха						3500

		кукуруза		1700

		рис		4500

		Источник6 К.В. № 35 23-29 августа 1999 г.





grain

		

				розничныйт/о продовольствием

		1998

		август		104.8

		сентябрь		102.5

		октябрь		95.7

		ноябрь		99.7

		декабрь		106.1

		1999

		январь		80.6

		февраль		96.4

		март		105.5

		апрель		98.1

		май		101.6

		июнь		99.3

						динамика пищевой промышленности

				1998		1999 в % 1998		к маю 1999

		в целом		100		119.2		128.8

		сахар		100		125.8		161.3

		масло растит.		100		118.7		114.2

		хлеб		100		107.1		111.4

		кондитерские		100		112.2		124.7

		макаронные		100		147.6		158.5

		маргариновая		100		196.5		210

		мясо		100		88.5		83.9

		колбасные изд.		100		87.3		92.5

		мясные консервы		100		160.9		133.7

		цельномолочная		100		99.1		104.2

		масло		100		91.2		97.5

		мука		100		104.9		116.7

		крупа		100		82.3		83.1





milk

				1998																								1999

				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь		январь		февраль		март		апрель		май		июнь

		Индексы потребительских цен на продовольствие		102.1		101.2		100.7		100.3		100.6		100		99.9		102.4		139.5		103.9		107.6		117.1		110.3		104.4		102.8		102.6		102		101.7

		Индексы цен реализации сельскохозяйственной продукции

				1998		1998		1998		1998		1999		1999

		к прендыдущ		1 к-л		2 к-л		3 к-л		4 к-л		1 к-л		2 к-л

		Индексы потребительских цен на продовольствие		104.1		100.9		142.7		130.9		118.3		106.4

		растениеводство		102.9		100.8		95.4		111.9		128.1		126.3

		животноводство		104.9		96.9		106.1		152.7		134		106.8

		Индексы цен реализации сельскохозяйственной продукции

		к декабрю 1997		1998		1998		1998		1998		1999		1999

				1 к-л		2 к-л		3 к-л		4 к-л		1 к-л		2 к-л

		ИПЦ на продовольствие		104.1		105		149.8		196		231.868		246.96

		ИЦР: растениеводство		102.9		103.6		98.8		110.5		141.6		178.347

		животноводство		104.9		101.7		107.8		164.6		220.564		236.0364
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ИПЦ на продовольствие

ИЦР: растениеводство

животноводство

в % к декабрю 1997
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		Пшеница продовольств.3 кл.

		1999 г.		январь		февраль		март		апрель		май		июнь		июль

		закупочные цены		0.82		0.98		1.37		1.51		1.78		1.95		2.3

		розничные цены

		мука

		хлеб

		CPI





		МОЛОКО		1998

				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		закупочные цены		1.33		1.34		1.34		1.34		1.33		1.29		1.25		1.25		1.25		1.5		1.5		2.75

		оптово-отпускные																						3.2		3.5

		розничные цены		3.65		3.68		3.68		3.63		3.56		3.5		3.46		3.92		4.33		4.1		4.1		4

				2.75		2.75		2.74		2.70		2.69		2.72		2.77		3.14		3.47		2.73		2.73		1.45

				1999

				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		закупочные цены		2.56		2.67		2.78		2.67		3.19		2.99		2.81		3.3		3.44		3.69

		оптово-отпускные		4.95		4.62		5.1		5.46		5.45

		розничные цены		5.77		5.49		6.53		6.82		6.62		5.49		5.44		6.79		7.06		7.47												7.06

				2.25390625		2.0561797753		2.3489208633		2.5543071161		2.0752351097		1.8361204013		1.9359430605		2.0575757576		2.0523255814		2.0243902439

		Доля молока в 25 прод наборе ув. С 20.1 до 21% в сентябре. То есть рост потребления

				1.33		1.34		1.34		1.34		1.33		1.29		1.25		1.25		1.25		1.5

				2.56		2.67		2.78		2.67		3.19		2.99		2.81		3.3		3.44		3.69

		1998.0		январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь

		закупочные цены		1.3		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.5

		оптово-отпускные

		розничные цены		3.7		3.7		3.7		3.6		3.6		3.5		3.5		3.9		4.3		4.1

		ratio		2.7		2.7		2.7		2.7		2.7		2.7		2.8		3.1		3.5		2.7

		з/роз.		0.36		0.36		0.37		0.37		0.37		0.37		0.36		0.32		0.29		0.37

		1999.0

				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь

		закупочные цены		2.6		2.7		2.8		2.7		3.2		3.0		2.8		3.3		3.4		3.7

		оптово-отпускные		5.0		4.6		5.1		5.5		5.5

		розничные цены		5.8		5.5		6.5		6.8		6.6		5.5		5.4		6.8		7.1		7.5

		ratio		2.3		2.1		2.3		2.6		2.1		1.8		1.9		2.1		2.1		2.0

		з/роз.1999		0.44		0.49		0.43		0.39		0.48		0.54		0.52		0.49		0.49		0.49

				Jan.		Feb.		March		Apr.		May		June		July		Aug.		Sept.		Oct.

		1998		0.36		0.36		0.37		0.37		0.37		0.37		0.36		0.32		0.29		0.37

		1999		0.44		0.49		0.43		0.39		0.48		0.54		0.52		0.49		0.49		0.49

		закупочные цены		1.3		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.5

		розничные цены		3.7		3.7		3.7		3.6		3.6		3.5		3.5		3.9		4.3		4.1

		закупочные цены		2.6		2.7		2.8		2.7		3.2		3.0		2.8		3.3		3.4		3.7

		розничные цены		5.8		5.5		6.5		6.8		6.6		5.5		5.4		6.8		7.1		7.5





		



1998

1999



		

		1998		март		апрель		май

		ИЦР		99.1		99.6		96.1

		скот и птица		100.1		101.1		10.9

		молоко		990.1		98.3		93.9

		яйца		97		98.8		91

		Покупательная способность денежных доходов населения

		in kg		1 half of 1998		1 half of 1999

		beef		49.9		35

		butter		35.7		20

		vegetable oil		90.6		50

		milk		272.0		223

		rice		179.2		98

		bread		217.0		248





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



1 half of 1998

1 half of 1999

in kg
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				1998		1999		1999 в % к 1998

		Зерновые		51.9		57.8		111.4

		СП		92.4		91.3		98.8

		Ф		6.6		7.8		118.2

		ЛПХ		1		0.9		90.0

		Подсолнечник, млн. ц		2.8		3.5		125.0

		СП		87.5		82.8		94.6

		Ф		11		15.6		141.8

		ЛПХ		1.5		1.6		106.7

		Сахарная свекла		10.5		14		133.3

		СП		95.2		93.3		98.0

		Ф		4		6		150.0

		ЛПХ		0.8		0.7		87.5

		Картофель		31		30.3		97.7

		СП		7.9		6.9		87.3

		Ф		1		1		100.0

		ЛПХ		91.1		92.1		101.1

		Овощи		10		10.6		106.0

		СП		18.6		20.4		109.7

		Ф		1.8		2		111.1

		ЛПХ		79.6		77.6		97.5

				1998		1999		1999 в % к 1998

		Зерновые		51.9		57.8		111.4

		сельсхозпредприятия		92.4		91.3		98.8

		индивидуальные производители		7.6		8.7		114.5

		Подсолнечник, млн. ц		2.8		3.5		125.0

		сельсхозпредприятия		87.5		82.8		94.6

		индивидуальные производители		12.5		17.2		137.6

		Сахарная свекла		10.5		14		133.3

		сельсхозпредприятия		95.2		93.3		98.0

		индивидуальные производители		4.8		6.7		139.6

		Картофель		31		30.3		97.7

		сельсхозпредприятия		7.9		6.9		87.3

		индивидуальные производители		92.1		93.1		101.1

		Овощи		10		10.6		106.0

		сельсхозпредприятия		18.6		20.4		109.7

		индивидуальные производители		81.4		79.6		97.8
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