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JKOHOMHUKO-NIOJMTHYECKasi cuTyanus B Mmae 2001 roga.

OCHOBHBIE YKOHOMUKO-TIOTUTUYECKNE CIOKETHI Mast
OBUIN 3aJ10KEHBI TEHACHIMAMH MPEBIAYIINX MECALIEB U
B OCHOBHOM KOHLIEHTPHPOBAJHUCh BOKPYT pealu3aluu
MpOrpaMMBI MTEpBOOYEPENHBIX MeponpusaTuil Ha 2000-
2001 roxgsr.

IleHTpanpHOE MONOXKEHUE B AVCKYCCUH 3aHSIN BOII-
pocsl pepopmuposanust PAO “EDC Poccun™. Obcyxne-
HHE 3TOT0 BOIIPOCa MPHUBEJIO K CYIIECTBEHHBIM KOH(ITHK-
TaM BHYTpPHU UCIIOIHUTEIBHOM BIAcTH, B KOTOPOH cdop-
MHPOBAJIOCh /1Ba CYIIECTBEHHO OTINYAIOLIUXCS OPYT OT
Jpyra 1moaxoaa K peOpMUPOBAHUIO HJIEKTPOIHEPIreTH-
Kku. B omnpeneneHHoW Mepe 3TO MPOTHBOCTOSHUE OTpa-
KaJlo KOHQIUKT MEXIY LHEHTPATUCTCKUMH TCHICHLUS-
mu pykoBozacTBa PAO n nognep:xusasiiei ero yactu [Ipa-
BUTENIBCTBA, C OHOM CTOPOHBI, U TOBOJILHO IPOTHUBOPE-
YUBOW CHUCTEMOH MHTEPECOB MX OINIIOHEHTOB, COCTOSB-
el U3 NpeiCTaBUTENEH PernOHAIbHBIX BIACTEH U Ipe-
CTaBHUTEJICH YacTH MUHOPHUTAPHBIX aKLIMOHEPOB, C IpPY-
TOH CTOPOHBI.

B xone ocTpoii nuckyccunu B OCHOBHOM B0O300J1a1ana
no3uiys pykoBozacTtsa PAO, koTtopas nomy4usia noaaep-
KKy KaOMHeTa. DIEKTPOIHEPreTUKa BCTYAET B IEPUOA
cBoero rirybokoro pedopmupoBaHus. Tem camMbiM OBLT
MPEANPHUHAT BTOPOM KPYMHBIN 1Iar B aene pedopmMupo-
BaHMS €CTECTBEHHBIX MOHOIIOIHH — B arnipese Obuia 0100-
PeHa KOHIIETIIHA paguKkansHoro pedopmuposanust MIIC.
OTH peleHnss UMEIOT BaXHYIO OOIIYIO 4epTy: B 000HX
ciydasx pakTHYeCcKH ObUIa moaep:kaHa KOHLETIHNS pe-
(hopMHpOBaHHS, TPEUIOKEHHAS CAMUM BBICIIUM MEHE-
JKMEHTOM €CTECTBEHHBIX MOHOTIONINH.

JpyruM Ba>KHBIM HaIllpaBICHUEM pealHu3aliy Ipo-
TpaMMBI IPaBUTENbCTBA SABISIETCSI KOMILIEKC MEPOTIPHSI-
THUH 10 AeperyanupoBanmio. I1akeT u3 Tpex 3aKoHONPOEK-
TOB IOCJIE IPUMEPHO MOTYTOJOBOTO 00CY>KACHUS B TIpa-
BUTENBLCTBA OB peactasied B ymy. Cynp6a 3Toro na-
KeTa OyzeT cBoeoOpa3HbIM KPUTEPHEM ISl OLIEHKH CIIO-
COOHOCTH MCIIOJTHUTENILHON BIACTH KOHTPOJIUPOBATH CH-
TyalHIo B 3aKOHOJIATENBHOM Kopiryce. MeponpusTus 1mno

JI. Anucumosa, C. Bamxubekos

CocTosiHMe TroCy1apCTBEHHOI0 OIOIKETA

JIEPETYINPOBAaHUIO CTAIKUBAIOTCA C CEPBE3HBIM IIPOTH-
BOJEMICTBUEM CAMBIX PA3INYHBIX TPYII HHTEPECOB, B TOM
YHCIIE U B CaMOM NCTIOJTHUTEIBHOMN BIACTH, M BIIOJHE BE-
posATHO, yTO O0pHOa BOKPYT MakeTa OyJeT nepeHeceHa B
napiaaMeHT. [IepBbie roaocoBaHMs MO 3aKOHONPOEKTaM
(HampuMep, 1o 3aKOHY O MPOBEPKAX) CBUAETEIBCTBYIOT
0 TOM, YTO CTOPOHHHUKAM JEpPETryIUpOBaHHs IIOKA BIIOJIHE
yaaeTcsi KOHTPOIMPOBaTh X0 00CcyxaeHus B yme.

Haxoner, octpast tuckyccus pa3BopadynBaeTcs BOKPYT
m1aBbl HanmoroBoro kozmekca, peryaupyromeil Harorooo-
JIOKEeHHE MPUOBLUIN NPEANPUATHI, 1 IMEHHO OHa OyneT
0CTaBaTbCs B IIGHTPE HAIOTOBOM pedopMBbl 10 KpalHeH
Mepe /10 Hayana JISTHUX JyMCKUX KaHHUKYJI.

[IpaBUTENHCTBO MPOIOIKANO NapayieasHo padboTarh
Haj CpenHecpoyHOW mporpaMMmol neiictsuil Ha 2002-
2004 roapl. DTOT JOKYMEHT SIBJISIETCS. €CTECTBEHHOM CO-
CTaBHOM 4acTbio JlodarocpodHoil mporpamMmsl 1o 2010
roza, npeacrasiaeHHoM [Ipe3nnenTy B amperne.

B Mae nponzonuio eme oJHo coObITHE, KOTOPOE B IIEp-
CIIEKTUBE MOXKET UMETH KIIFOUEBOE 3HAUCHUE JIIS pa3BH-
tus Poccun. B xone paboter cammura Poccun u EC py-
koBozcTBOM EC OBIIIO BBIIBUHYTO MPEUIOKEHUE 00 aK-
TUBHU3ALHUU PaOOTHI IO (OPMHUPOBAHHIO EAUHOTO SKOHO-
mudeckoro npocrpadctsa EC u Poccun. B npunnune,
JaHHOE IMOJIOKEHHE ObLIO cPopMyIHpOBaHO U B Oojee
panaux gokymenTax (1994 u 1999 ronos), ogHaKO 110 CUX
no EC He nposBIIsii TOTOBHOCTH K BEJICHHIO AKTHBHBIX
MIEPEroBOPOB B 3TOM HarpasieHnH. bimxkaiimee Oyayiiee
MOKa)KET, HACKOJIBKO MPAKTHYECKUM OKa)KETCS MPEIIo-
KeHue pykoBoacTBa EBpokomuccun. Hesicha Hu riryou-
Ha mpopaboTKu 3Toro Bonpoca cpeau wienos EC, Hu naxe
CYTb IIPEUIOKEHUS: UIET JIU pedb O BKIoueHnH Poccun
B cyliecTBytoliee EBpomnelickoe S5KOHOMHYECKOE MPO-
ctpanctBo (European Economic Area). Opnako oHO B
JI000M CITydae CO34aeT OCHOBY JUIS BKIFOUEHUH €BPOIICH-
CKHX KPUTEPHEB H CTAaHAAPTOB B CUCTEMY JOITOCPOYHBIX
OpPUEHTHPOB SKOHOMHUYECKOW MONUTHKH Poccun u mpo-
BOJTUMBIX 3/1€Ch PeOpM.

Tasinna 1. ITOMECIYHOE HCIIOJTHEHHUE ®EQEPAJIBHOIO BIOIDKETA Poccurickori DEAEPALINN

(8 % BBII, 110 KACCOBOMY HCITOJIHEHHIO)
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IIPonO/DKEHUE TAB/THIEI |

1“00 1100 11100 00 101 1101 101

Pacxonni
TocynapcTBeHHOE yripaBieHHe 0,1% 0,2% 0,3% 0,4% 0,1% 0,2% 0,3%
HamyonansHas o6opona 0,0% 2,5% 3,0% 2,7% 1,3% 2,0% 2,2%
MexyHapoHas 1esTeIbHOCTh 0,7% 0,9% 0,8% 0,3% 0,3% 0,3% 0,2%
CyneGHast BlIacTb 2,8% 0,1% 0,1% 0,1% 0,0% 0,1% 0,1%
[IpaBooXpaHHUTENbHAS EATENFHOCTD
u obecreueHre O0E30MacHOCTH 0,8% 1,2% 1,3% 1,5% 0,7% 1,1% 1,3%
DyHIaMEeHTaIbHbIC HUCCIIEAOBAHMS 0,0% 0,1% 0,1% 0,3% 0,0% 0,1% 0,2%
VYeiyru HapoiHOMY XO3SIHCTBY 0,3% 0,4% 0,5% 0,9% 0,1% 0,3% 0,6%
ConuanbHbIe YCIIyTH 1,3% 1,5% 1,8% 1,9% 1,2% 1,7% 1,9%
OO0cmy)XBaHHE TOCYIapCTBEHHOTO
Jionra 3,8% 3,1% 2,9% 2,5% 3,2% 5,6% 4,7%
IIpoune pacxozsl 5,6% 2,7% 3,0% 3,1% 3,3% 3,2% 2,9%
Bcero pacxonos 12,6% 12,7% 13,8% 13,7% 10,4% 14,6% 14,3%
Ipodumur (+) / nedpuuut (-) 2,9% 3,1% 2,2% 2,5% 5,8% 2,5% 2,6%
BHyTpeHHee ¢puHaHCHpOBaHHE -0,5% -1,5% -0,3% 0,0% -3,7% -0,8% -0,6%
BHemnee ¢puHaHCHpOBaHUE -2,4% -1,6% -1,9% -2,5% -2,1% -1,7% -2,1%
Obuiee prHAHCUPOBAaHUE -2,9% -3,1% -2,2% -2,5% -5,7% -2,5% -2,6%
* B % BBII
Tapimnia 2. [IOMECSYHOE HCIIOJIHEHUE ®ENEPAJIBHOIO FIOIKETA Poccurickort @EQEPALIII
(B % BBII, 10 OCVIIECTBJIEHHOMY ®HHAHCHPOBAHHIO)

1“01 1101 1101 veo1
TocynapcTBeHHOE ynpaBiieHHe 0,5% 0,5% 0,5% 0,5%
HammonaneHas o6opoHa 2,4% 2,5% 2,8% 2,8%
MexyHapoHas JIesTeNbHOCTD 0,5% 0,4% 0,2% 0,3%
CyneGHast BlIacTb 0,2% 0,2% 0,1% 0,1%
IIpaBooxpanurtensHas
JIeATENBHOCTD U 00ecriedeHrne 0e30macHOCTH 1,7% 2,0% 1,9% 1,8%
dyHIaMeHTaIbHbIC UCCIICTOBAHUS 0,3% 0,3% 0,3% 0,3%
Yenyru HapogHOMY XO35HCTBY 0,5% 0,9% 1,0% 1,1%
ConuanbHble YCIIyTH 2,4% 2,6% 2,5% 2,7%
O0cmy)XUBaHHE TOCYJapCTBEHHOTO 10T 3,2% 5,6% 4,7% 3,7%
IIpoune pacxoss 3,7% 3,5% 3,2% 3,2%
Bcero pacxonos 15,3% 18,5% 17,2% 16,5%
Ipodwumur (+) / nedunur (-) 0,9% -1,4% -0,3% 1,1%

Hanneie 00 ucnonHennu QenepanpsHOro OrOmKeTa 3a
nepssiii kBaptan 2001 roga npencraneHs B Tadnuie 11 .
Hoxonsl ¢enepanbHOro OIOIXKETa IO UTOraM IEPBOTO
KBapTajua roga coctaBunu 16,9% BBII, B Tom uuncie Ha-
noroBeie — 15,8%, 1 pacxonos — 14,3% BBII (17,2% BBII
— 10 OCYUIECTBICHHOMY (PMHAHCHUPOBAHUIO), B TOM YHC-
ne HenporeHTHBIX — 9% BBII (12,5% BBII — no ocye-
CTBJICHHOMY (DMHAHCHPOBAaHUIO). YPOBEHb OIOIKETHOTO
npodurira 6611 paeH 2,6% BBII (mpoduuut 0,3% BBII
— 10 OCYIIECTBICHHOMY (PMHAHCHPOBAHHUIO).

Ucnonnenne penepanbHOro O10mKeTa B IHBape—Map-
Te 2001 roma xapakTepH30BajIOCh MPEBBIIIEHUEM ypPOB-
Hs1 HaJIOTOBBIX ITOCTYIUIEHUH Ha 1,7 I.I1. MPOLUIOrOJHETO
noka3zarensi. OCHOBHBIM HCTOYHHMKOM TAaKOTO pOCTa CTa-
JI0 yBEITMYEHHE TOCTYTIIIEHNI KOCBEHHBIX HAJIOTOB, IIPEXK-
ne Bcero H/IC u Hanmoros Ha BHEIIHIOIO TOPTOBIIIO.

OCHOBHBIEC IPUYHHBI POCTA HAJOTOBBIX JOXOAOB IO
CPaBHEHUIO C MPOLUIBIM F0ZI0M BO3MOKHO pa3feiuTh Ha
HECKOJIBKO Tpymil. Bo-nepBbIX, NPUUNHON yBEIHMYCHHUS
HAJIOTOBBIX MOCTYIUICHUN SIBIISICTCS PACIIMPEHUE HAJIO-
roBOH 0a3bl: 10 HAJOraM Ha BHEIIHIOIO TOPTOBIIO — 3a

! BereicTBre OLIEHOYHOTO XapakTepa aaHusix 0 BBIT mokasarernu Mo-
TYT IIepeCMaTPUBATBCSL.

CUET POCTa LIeH Ha TOBAPhI TPAAUIIMOHHOT0 SKCTIOPTa (MU-
HepanbHO-CBIpbeBhIe pecypesl), mo HIC —3a cyer pocra
IIEH B OKOHOMHKE, IO MOJOXOAHOMY HAJIOTy — 3a CYET
nepepacnpeneeHus BEIUIaT paOOTHUKAM € KOHIA Ipo-
IIJTOTO TO/a, Ha Ha4aJlo HBIHEIIHETO B O’KUAAHNUN CHUKE-
HUS NPEIEeTbHON CTaBKHM HAJIOTa, M BBIBEJEHHS TOXOI0B
U3 CXEM YKIJIOHEHHUs. Bo-BTOpBIX, 32 cUeT Mep aIMUHHCT-
PaTHBHOTIO XapakTepa: MOBBICUIACH TOJA JEHEKHOTO HC-
NOJHEHUs! elepanbHOro OIOKETa, YTO CIIOCOOCTBOBA-
JIO YITYYIIEHUIO pacieTOB B YKOHOMHKE.

B To e Bpems cnenyeT OTMETUTh, YTO YPOBEHB IO-
CTYIUICHHIA HAJI0Ta Ha NPUOBLUIb B TEKYIIIEM Oy B AOJIAX
BBII cHu3miicsa no cpaBHEHUIO ¢ IpouIsM rogom. [lpu
9TOM YpOBEHb HEAOMMKH 0 HAJIOT'Y OCTaeTCs B aDCOMIOT-
HOM BBIpaKEHHHU Ha YPOBHE aHAJIOTHYHOT'O IIEpHOa MPo-
IUTOTO ToNa — mopsiaka 26-30 mipa. pyOei.

O1eHka HCMIONMHEHUS PACXOAHOHN YacTH ¢enepaibHo-
ro OropKeTa BapbupyeTcs B 3aBUCUMOCTH OT METO/Ia yyeTa
orepanuii — 1o ocymecTBICHHOMY (PMHAHCHPOBAHUIO HIIH
M0 KacCOBOMY HCIOJHEHHUIO. B mepBoM cimyyae o0bemM
pacxonoB coctaBun 17,2% BBII, Bo BropoM — 14,3%
BBII.



[To opunmansHBEIM TaHHBIM O KACCOBOM HCIIOJTHEHUH
(denepanpHOrO OrOKETa 32 KBapTajl MOXXHO OTMETHTH
POCT 110 CPaBHEHHMIO C IPOLUIBIM TOIOM PACXOA0B Ha 00-
CIIy>KMBaHHE TocyaapcTBeHHoro goira (¢ 2,9% BBII no
4,7% BBII) u cokpamienus pacxooB Ha 06opony (¢ 3%
BBII 1o 2,2% BBII).

OCHOBHOE pa3Iu4He MEXKTy KaCCOBBIM HUCIIOIHEHUEM
pPacxolloB M OCYLIECTBICHHBIM (DMHAHCUPOBAHUEM TIPH-
XOIOUTCS Ha TaKUe paslielibl, KaK «HallKOHaJIbHas 000po-
Hay (0,6 1.11.), «IIpaBOOXpaHUTENIbHAS AeATeIEHOCTE (0,6
IL.I1.), «TOCYZIapCTBEHHOE YIIPABJICHUEY, «0Opa30BaHUEY,
«COIMaNIbHAS TIONUTHKAY, «TpaHcropT» (1o 0,2 1.11.)

[IpenBaputenbHbIe faHHBIE 00 UCTIOTHEHHUH (eepab-
HOTO OI0O/IKeTa B STHBape-arpesie CBUAETENbCTBYIOT O 3Ha-

YUTEIFHOM POCTE JTOXOMHOU 6a3bl — mo 17,7% BBII (B
oM uucie mo koutuHrenry MHC 11% BBII). Pacxomsr
IIpH 3TOM (IO OCYIIECTBICHHOMY (PMHAHCHPOBAHHIO)
MIPOAOJDKWIA TEHICHIIMIO K COKPAIIEHUIO U YMEHBIIIH-
ymchk 10 16,5% BBII — B 0CHOBHOM 3a CUeT CHHKCHUS
pacxonoB Ha OOCITy)KMBaHHE TOCYIAPCTBEHHOTO JIOJITa.
[Ipodurmr 6romxera cocrasui 1,1% BBII u 6611 Hanpas-
JICH B ampesie B OCHOBHOM Ha IOTallleHUe BHEITHETO JI0J-
ra B cymme 14,9 mipa. pyOneii, a Takke HapaluBaHue
OCTAaTKOB Ha CYETax MO Yy4eTy CpeAcTB (eaepanbHOTO
OromxkeTa (0e3 yueta CpeACTB Ha JIMLEBBIX CYETaX MOMY-
yaresei OIKETHBIX cpeAcTB) 1o 61 mupa. pybaeit ¢ 39
MJIpJI. Ha KOoHeI[ MapTa. Beero ¢ Havana rona cpeicTsa Ha

cyeTax COKpaTHIUCh Ha 17 mupa. pyOnei.

Tasanina 3. PEATBHBIE HAJTOTOBBIE IOCTYIIIEHHS B ®EJEPAIBHBIN FIO/KET 110 JAHHBIM MHC

(B UEHAX AHBAPA 1998 rona).

1999
I I 1] I\ \ VI VI VI IX X Xl Xll
10067 | 11586 12281 12287 10524 11369 12y85 12838 12514 14238 {16190
2000
I I 1] I\ \ VI VI VI IX X Xl Xll
15030| 16161f 18247 20714 23469 18817 18P19 18762 17422 |18232 P0306
2001
I Il 1 [\
20580 19978 22917 26959

JluHaMuKa peaabHOU 3a/10JKEHHOCTH B (esiepalib-
HBI OIOKET 0 HAJoraM IpelcTaBlieHa Ha PUCYHKE
1. C 2001 rona ¢popma npencrasnenus MHC cooTet-

CTBYIOIIEH CTaTUCTUKH ObLlIa M3MEHEHA W 3aJJ0JIKCH-
HOCTb B (pesiepanbHbIN OFOJKET IO Bce Haoram Oolee
HE BBIJICIISICTCS.

60%

Pucynok 1. Temnsl pocTa peajbHOM 33a/10JKEHHOCTH MO0 HAJOTOBbIM MOCTYNJIEHUSIM B
¢enepanbHublii 6101keT (B % K npeabiayuieMy Mecsiy)
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Pucynok 2. HakornsieHHbIe MeCSTYHbIE IPUPOCTHI 3310 5KEHHOCTH 110 HAJIOTOBBIM
NMOCTYIUIEHUSIM B (eiepanbHblii 0101KeT (B COMOCTABUMBIX I[EHAX)

—X—HJIC === Hautor Ha npuObsLIL
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Taruna 4. HcrloJTHEHHE KOHCOJHIHPOBAHHOIO BIO/KETA P® (B % BBII).

Hcnonuenne KOHCOTUANPOBAaHHOTO OromKkeTa B 1998-
2001 romax mpecTaBIeHO B TaOIuIE 4.

Hajorosag moauTuka

Koncturymmonnsiii cyn PO nocranosinenuem ot 27
anpenst 2001 r. Ne 7-I1 BeiHEC perieHre, KOTOPBIM TIPHU-
3HAJI HE COOTBETCTBYOLIMM KOHCTUTYLINHY NTOPSIIOK, ITpe-
JyCMaTpUBAIOIINNA OTBETCTBEHHOCTh IIPEANIPUATHH, Y-
PEXIECHUI U OpraHu3aliid, a TAaK¥Ke JUL, 3aHUMaIOIINX-

sl TIpeANPHUHUMATENIbCKON IeATeNbHOCThIO 0e3 00pa3o-
BaHUs IOPUAMYCCKOTO JIUIIA, 32 caM (haKT HapyIICHUS Ta-
MOXCHHBIX ITPpaBHIJI, 0€30THOCHUTENILHO K HATUYUIO UX
BHUHEI B YKa3aHHOM HapyIIEHUU.

IIpu3Hana He cooTBeTCTBY!IOLIEH KOHCTUTYIIMY M HOP-
Ma TamoxeHHOTro Kojiekca PD, cormacHo KOTOpOil B3bIC-
KaHWsI B BUJIe KOH(UCKAINH (B3bICKaHUSI CTOMMOCTH) TO-
BapoB U TPAHCIOPTHBIX CPENCTB, ABUBIIUXCS HETIOCPE-
CTBEHHBIMU OOBEKTAMU HapylmI€HUA TaMOXCHHBIX IIpa-
BWJI, HaJararoTcs HE3aBUCHMO OT BPEMEHH COBEPIICHUS

| 1l 11l \Y \ \:I;I998 VII VI 1X X XI Xl
o716 294 17,4% 18,1% 19,3% 19,1% 19B% 198% 194% 1B,8% 18,5% 18%6%
Toon 718,804 20,1% 21,2%6 22,4% 23,0% 23,0% 23]2% 24,9% 2p,3% 42,0% £2,0% [24,59
Peon | D5 394 23,8% 27,00 28,106 28,6% 295% 294% 28,6% 27,4% 26,9% P7,1% [29,59
e | 6500 3,7% -5,8% -5,7% 57% -6,3% -6% 5[1% -512% -5,0% -5,0% -5,1%
| 1l 11l \Y \ \:I;I999 VII VIl 1X X XI Xl
o 1716.890 16,6% 18,1% 19,9% 20,1% 206% 20[8% 20,8% 2p,3% 240,2% $0,9% [22,19
Jown 1719 204 18,9% 20,606 22,706 23,2% 23,0% 24]3% 245% 24,1% 44,0% P4,8% [26,3%
eon | 18694 20,3% 23,6%6 25,606 26,6% 278% 27)4% 21,4% 2b,7% 26,3% 16,7% [29,29
T 0600 -1,5% -3,1% -3,0% 3,406 -34% -31% 2% -2|7% -24.3% -1,9% -2,9%
| 1l 11l \Y \ \2/(I)00 VII VIl I X X XI Xl
o 720,894 21,4% 22,6% 24,06 255% 254% 24|9% 24,8% 24,1% 23,7% P4,0% 24,69
Towni |24 44 24,8% 26,4% 28,2% 29,1% 29[/% 29(3% 29,2% 28,4% 28,0% $8,6% [30,09
eon | 719694 21,1% 23,8% 24,80 2523% 256% 22|3% 29,1% 24,5% 24,2% P4,6% [27,09
T 4704 37% 26% 34% 450  43% 7,0% 4% 3|9% 3,8% 4.0% B.0%
| = 1l 11l
Haaors 22,7% 23,6% 23,9%
oo 25,9% 27,1% 27,4%
Paoom 16,8% 22,8% 23,7%
[ 9,1% 4,2% 3,7%
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WM OOHapyKeHHs TaKUX HapyuieHuil. Bopenps no npu-
HATHSI COOTBETCTBYIOIIETO (eiepajIbHOro 3aK0Ha, yCTa-
HAaBJIMBAIOIIETO CPOKH, TAKHE B3BICKAHHUS HE MOTYT Ha-
Jaratbcesl MO3/IHEE TPeX JET ¢ MOMEHTA HapyIEHUs Ta-
MOYKEHHBIX MTPaBHJI, a JUIsl JUIAILIETOCS IPAaBOHAPYLIEHHS
- ¢ MOMEHTA €ro OOHApY>KeHHUSI.

®enepanbHbIM 3aK0HOM 0T 9 Mas 2001 rozma Ne 50-03
BHECEHBI U3MEHEHHUS U JONONHEHMs B 3akoH Poccuiic-
xoii denepanun «O Hajore Ha MPUOBLIL NPEAIPUATHI U
OpraHHU3alAi» B CBSI3U C MPOBEACHHUEM HOBAILMU TOCY-
JTApCTBEHHBIX IIEHHBIX Oymar Poccuiickoit deneparum.

®denepalbHBIM 3aKOHOM B JIOTIOJIHEHUE K paHee MpH-
HATOMY MOPAIKY MPEAyCMOTPEH KOHKPETHBI MEXaHNU3M
OTIpeieNICHHs] IbIOTHPYEMON NMPUOBUTH M MPOLIEHTHOTO
JOXO0Za MPH pean3alry ToOCyJapCTBEHHBIX LIEHHBIX OY-
Mar, IOJIyYeHHBIX B pe3yJIbTaTe HOBAIMH OOIUralyii BHyT-
PEHHEro rocyaapcTBEHHOTO BaJIOTHOTO OOJUTallHOHHO-
ro 3aiima III cepun (nanee - OBI'B3 cepun I11).

Kpome Toro, pacimpeHs! T6roThI IEPBUYHBIM BIIaIENb-
LIaM TOCYJapCTBEHHBIX [IEHHBIX OyMar, OITy4eHHBIX PH
HoBauy. OHH BIIpaBe HAIPaBJIATh HA [TOTAILICHUE YOBIT-
KOB OT peanu3aiuy (BBIOBITHS) TOJyYEHHBIX B X0J€ HO-
BallM{ TOCYIAPCTBEHHBIX LIEHHBIX OyMar JOXOAbI OT pea-
Tu3auy (BBIOBITHS ) BCEX IICHHBIX OyMar, Kak 0Opariaro-
LIMXcs, TaK ¥ He 00pallalonxcsd Ha OpraHM30BaHHOM
PBIHKE LIEHHBIX OyMar.

JleTanu3npoBaH MOPSAOK HANPABIECHHS CPENCTB OT
norateHus oonuranuii peaepanbHOro 3aiiMa ¢ MOCTOSH-
HBIM KymoHHBIM foxonoM (OD3 - I1[1), va yrary npo-
CPOYCHHOM 33J0JKEHHOCTH 0 HaJioram, mrpadam u mne-
HSM B (peiepanbHbIN OIOIKET.

3aKOHOAATENBHO YCTAHOBJIEH HOBBIA NOPSAAOK HCUHC-
JIeHUs 1 YIUTaThl (YIepKaHus1) HaJora Ha JOXOZbI B BUJIE
MIPOLIEHTOB IO TOCYaPCTBEHHBIM LIEHHBIM OyMaraM. JTOT
MOPAJOK IMIPHUHAT € YYETOM yCTaHOBIEHHOTO HamoroBsmm
konekcoM Poccutickoit @enepaniuy onpeneneHus MpoLeH-
Ta.

IIpuxazom MHC Poccun ot 28 anpens 2001 r. Ne BI'-
3-07/138 BHECEHBI U3MEHEHUS U JOITOJIHEHNS B MeTonu-
YECKHE PEKOMEHALINN 110 TOPAIKY UCUHCICHHA U yTlIa-
ThI €JMHOTO COLMAIBHOTO HAaJIoTa, yTBEpKAeHHbIE [Ipu-
kazoM MHC Poccun ot 29.12.2000 Ne BI'-3-07/465.
[Ipobnema BO3HHMKAET B CBA3U C TEM, YTO MpaBuia Oyx-
TaJITEPCKOro y4eTa MO3BOJISIIOT OTHOCUTH Ha 3aTPAThI MO
MIPOU3BOZCTBY OOJBIIYIO YaCTh BBIILIAT PA0OTHUKAM (KpO-
M€ CIELUAIbHO OTOBAPHBAEMBIX), B TO BpEeMs KakK UL
Lesiel HaJorooOJI0KEeHUS OpraHU3aluy J0JDKHBI JeNaTh
crenuaibHyI0 BEIOOpKY. Kpome Toro, B OyxraiarepckoM
y4deTe pacxoibl MOAPa3ACIIIOTCS Ha OOBIYHBIE H PacXo-
IIbl, HE CBSI3aHHBIE C EATEIBHOCTBIO OpPraHU3aIHii, 4To
MIPUBOJUT K UCTIOIb30BAHUIO PA3TUYHBIX ICTOYHUKOB JUIS
(uHAHCHUPOBAaHUS TAKUX PACXOJOB.

B Tonoxennn no OyxranrepckoMy yuety «Pacxoms
opranmzatmn» [1BY 10/99, yreepxkaennoro Ilpukazom
Munduna Poccuu ot 06.05.99 Ne 33H, npsMo nouMeHo-
BaHBI 3aTparbl, KOTOPBIE pacXofaMy OpraHU3aliy B Iie-
JsIX OyXTaJTepcKoro yyeTa He IpU3HaIoTCA U (PUHAHCH-
PYIOTCS U3 COOCTBEHHOM MPUOBUIN OpraHu3auy. Taku-

MH pacxoiamMH SBJISIFOTCS OTEPALUH IO MEPEUUCIICHHUIO
CpeAcTB (B3HOCOB, BBIIIAT H T.II.), CBSI3aHHBIX ¢ OJlaro-
TBOPHUTEIBHOM AEATENBHOCTBIO, PACXOABI Ha OCYIIECTB-
JICHUE CHOPTUBHBIX MEPOIIPUATHH, OTAbIXA, Pa3BICUCHNH,
MEPONPHUITUH KYITBTYPHO - HPOCBETUTEIBCKOTO XapaKTe-
Pa ¥ MHBIX aHAJIOTHYHBIX MEPONIPUATUH. YKa3aHHBIH T1e-
pedeHsb i 1eneil Oyxydera CTpOro orpaHuyueH M pac-
LIMPEHUIO HE TOJJICHKHT.

Kpome Toro, BeImiaTel AMBUACHIOB TAKKe MPOU3BO-
JSTCS UCKITIOYHUTENIFHO 32 CYET YUCTOH MpHOBLIM Opra-
HU3aIMH (IPUOBLUTH, OCTAIOMICHCS B PACIOPSKEHUH Opra-
HH3AIIH).

Jpyrue BeIIUIaTHl OpraHU3aliH B MOJIb3y PAOOTHUKOB
(mpu3HaBaeMBbIX B IIETISIX BEACHUS OyXTalITepCKOro yyera
pacxomamu) B 3aBUCUMOCTH OT MX XapakTepa, YCIOBHH
OCYILECTBICHH U BUIOB AEATEIBHOCTH OpTaHU3aLUi 3TH
pacxobl MOAPa3NENAIOTCS Ha:

- pacxozsl 1o OOBIYHBIM BUAAM JCSTENbHOCTH - €CIIU
HECEHHE JaHHBIX 3aTpar 00yCJIOBICHO BeIeHHEM OOBIY-
HBIX /7151 OpraHU3aluy BUAOB AesTensHoCcTH. Hanpumep,
9TO MOT'YT OBITh PacXo/ibl, CBSI3aHHBIE C OTIATON IpeIycC-
MOTPEHHBIX KOJJIEKTUBHBIM JOTOBOPOM JOIOJHUTENBHBIX
OTITyCKOB IPOM3BOJCTBEHHBIX paboynX, KOMICHCAUN
KOMaHIMPOBOYHBIX PACXOJOB CBEPX YCTAHOBJICHHBIX 3a-
KOHOJATEIbCTBOM HOPM M MHBIE aHAJIOTUYHBIC 3aTPaThI.
JlaHHBIE pacXobl yUUTHIBAIOTCS HA CUETAX yUeTa IPOU3-
BOJICTBEHHBIX 3aTpaT BHE 3aBHCUMOCTH OT MX IpUHAaI-
JISKHOCTH K IIEPEYHI0, ycTaHOBIeHHOMY llonoxkeHnem o
cocTaBe 3aTpar Mo MPOU3BOACTBY U peaTu3aliy MPOLyK-
1uH (padoT, yCIIyT), BKIIOYaEMBIX B CE0ECTOMMOCTD ITPO-
oykouu (paboT, yciyr), u o nopsake GhopMHUPOBaHUS
(hMHAHCOBBIX PE3YJBTATOB, YUUTHIBAEMbIX IPH HAJOTO-
00JIOKECHUH TIPUOBLIH, YTBEpKAeHHBIM llocTaHOBIECHH-
eM [IpaBurensctBa Poccuiickoit deneparuu ot 05.08.92
Ne 552;

- IPOYKE PacXoAbl (OTepalMOHHbIE, BHEPEATH3AMOH-
HBIC, YpE3BbIYANHBIC) - €CIIM HECEHUE JaHHBIX 3aTpaT He
CBSI3aHO HAIPSAMYIO C BeICHHEM OOBIYHBIX BUIOB JCATEIIb-
Hoctu. Harmpumep, 3T0 MOTYT OBITH BBITUIATHI IPEMHA HE
[0 CUCTEMHBIM IOJIOKEHHUSM U HE CBS3aHHBIX C IIPOU3-
BOJICTBEHHBIMH PE3yNbTaTaMH, MarepuaJbHOW MOMOLIH
1 OIUIaTa CTOUMOCTH OOYYEHUS U JeUeHus U T.1. B aTom
cllyyae JaHHBIE Pacxombl oTpaxkaroTcs Ha cyere 80 «IIpu-
ObUIN U yOBITKIY.

Ecnu pykoBoanTeneM opraHu3auny ClenHaIbHO B Ka-
YeCTBE HCTOYHMKA yKa3aHa MPHOBLIbL KOHKPETHOTO rofa,
TO OyXranTep B y4eTe OTpa)kaeT TOT UCTOYHHK (YHCTYIO
MIPUOBUTE KOHKPETHOTO T0/1a), Ha KOTOPBIH YKa3aHo B pac-
MOPSAUTENEHOM TOKYMEHTE.

[Ipu oTpakeHNH TaKKUX 3aTpat (10 EAUHOMY COLIHATIb-
HOMY HAJOTy) 3a cUeT HMpUOBLIM TEKYLIEro roga, OHU
MOTYT OBITh OTPaKEHBI TOJILKO B T€X OTYETHBIX IIEPHO-
Jax, Korga B ydeTe OpraHu3aluu yke c(hopMHpOBaHA
MPUOBLTH TEKYIIETO rojla ¥ C Hee yIyIadeH HAJIOT Ha IPH-
ObUTh. B mocienHeM citydyae o OKOHYaHUH TEKYILETO Tofa
CyMMa €JHOT'O COLMAIBHOTO HAJIOTa MOAJICKUT YTOUHE-
HUIO.



ITucemom I'TK P® ot 3 mag 2001 . Ne 01-06/17227
Pa3bACHSETCS MOPSIOK NPUMEHEHHUS JbIOTHI 1O YILIaTe
H/IC B oTHOLIIEHUY TIEKapCTBEHHBIX CPEACTB. B cooTBeT-
ctBun ¢ GenepanbHbiM 3ak0HOM OT 22.06.98 Ne 86-D3
«O nexapCcTBEHHBIX CPECTBAX» BBO3UMBIC JIEKAPCTBEH-

Jlpobviuescxuii C.

JleHeKHO-KpeaTuTHAS MOJIUTHKA

B anpene 2001 roma TeMmsl pocTa MOTPeOUTENBCKIX
IIEH HECKOJIBKO 3aMeJITHITICh 110 CPABHEHUIO C IIPEIbIY-
muMu Mecsiiamu. Tak, npupoct UIIL cocrasun 1,8%,
MPUPOCT UHJIEKCA [IeH Ha MPOI0BOIBCTBEHHBIE TOBAPHI —
2,0%, nHaeKCa 1IeH Ha HETPOIOBOJILCTBEHHEIE TOBAPHI —
Ha 0,9%, Ha yciyru — 2,8%. CrepkuBaroniuM GakTopoM
JUIst pocTa MHQISINY SIBISIeTCsT CTa0OMITbHBIA HOMUHAITb-
HBI 0OMEHHBIH Kypc pyOisi, oOecrieunBIIHii Ooee Hil3-
KHE TEMIIBI POCTa [IEH Ha HEMPOJOBOJIbCTBEHHBIC TOBA-
PpBL. 3HAYUTENBHOE BIMSIHUAE Ha POCT IIEH B aIipeJie okasza-
JIU CE30HHBIC (haKTOPBI: TaK, HAUOOJIBIIINE TEMITbI POCTa
1eH ObUTH 3aUKCUPOBaHbI HA Msico | nTHIy (4,2%), Ha
TIJI0TOOBOITHYIO MPOXYKITHIO (4,9%) 1 caHUTapHO-03110-
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HBIE CPEJICTBA JIOJKHBI OBITH 3apETHCTPUPOBAHBI B yCTa-
HOBIIEHHOM Mopsake MunsznpasoM Poccun. JlokyMeHTOM,
MOJITBEPKAAIOIINM FOCYJaPCTBEHHYIO PETUCTPALIUIO TO-
Bapa B KaueCTBE JIEKAPCTBEHHOI'O CPENICTBA, SIBISACTCS
PETUCTpallMOHHOE yAOCTOBEepeHrne MUHHUCTEPCTBA 3Apa-
BooxpaHeHus Poccuiickoit denepanuu.

poButensHble yerayru (4,5%). Takke BBHICOKHE TEMITBI
pocra 1ieH ObUTH 3aMKCUPOBAHBI HA KIITUITHO-KOMMY-
HaJbHBIC YCIyTH (3,6%) 1 Ha yciyTH cBs3H (5,2%).

B mae HenenbHble npupocts! UL cHU3MIUCH He3HA-
yuTeNnbHO (cM. pucyHOK 1). ITo mpeaBapuTenbHBIM OLIEH-
kam, ipupoct UIIL] cocrasur 1,5-1,6%. Takum o6pazom,
3a MepBhIC MATh MECAIEB TEKYIETo ro/la HHQIAIUS MO-
ket mpeBricuth 10,5% (B 2000 rony — 6,8%). C yuerom
BO3MOXKHOTO TOBBITICHHSI TEMITIOB WHQIISIHA B UIOHE —
HI0JIE, CBSI3aHHOTO C SMHUCCUOHHOM NiesITeNnbHOCThIO 1B
P® u rpaduxom morameHus BHemHero gonra PO (cm.
HIKE), ITOTOBEIE 3Ha4eHMS pocTta 11eH B 2001 roxy mo-
TYT TPEBBICUTH MPONIIOTOHIE MMOKA3aTeNN, U JOCTHI-
HYTh 21-22%.

Pucynox 1.
MHpaekc notpebuTtenbckux LieH Bo BTopoun nonoBuHe 2000 - 2001 rogax
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B anpene — mae 2001 roga y3kas neHexHas 6asza poc-
J1a BBICOKMMHM TEMITAMH 110 CPaBHEHMIO C HA4aJIOM rofa
(cMm. pucyHOK 2). Tak, o UTOraMm ampesst ee IpupocCT J10-
ctur 6,31%, 3a nepsrie 20 nHel mast — eme 4,16%. Takas
KapTHHA XapaKTepHa [yl MOCIEIHUX TPEX JIET, U CBA3aHa
C CE30HHBIMH KOJICOaHUSIMH BATIOTHON BBIPYUYKHU OT KC-
MTOPTHBIX Oomepanuii n HakorieHueM bankom Poccun 30-
JIOTOBAJIFOTHBIX PE3EPBOB B PEABEPHH BBIIIIAT 10 BHEII-
Hemy poiry P® (B utone—utone). Tak, B 2000 romy me-

CSIYHBIE TEMITBI IPUPOCTA B anpeie cocTaBisiim 9,63%, B
Mae — 4,41%, B utone — 8,82%, nmpotus 1,2% B cpenHem
3a nepBelid kBapTan 2000 roxa. IloBTOpeHHE CE30HHBIX
KOJIe0aHUH JIEHEKHOTO MPEJIOKEHUS SBISAETCS 1OTIO0I-
HHUTENbHBIM (PaKTOPOM, CBUIETEIILCTBYIOIIIM O BBICOKUX
UTOroBbIX 3HaueHusx npupocrta UIILL B 2001 roxy.
3onoToBantoTHbIE pe3epBbl banka Poccun nocturm k
KOHIly Masi oTMeTKu B 33 muipa. goiutapoB CLHA (cwm.
PHUCYHOK 2), 1 1o 006beMy pesepBoB Poccust Bomwia mep-
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BYIO JBaJIIaTKy CTpaH MUpa. TeM He MEHee, TeMITbI pOC-  CALBI CIEAYET OKHUIATh UX CTAOMIIN3ALIH, WM 1aXKe He-
Ta 30JI0TOBATIOTHBIX PE3E€PBOB HECKOJIBKO 3aMEIIMINCh  KOTOPOTO CHMXKEHHS.
(cMm. pazzen “BantoTHbIN PBIHOK), U B Onmkaiiime me-

Pucyrok 2.
JIMHAMHKA /IeHeKHOii 6a3bl M 30J10TOBAJTIOTHBIX Pe3epBOB
BO BTOpOii mostosune 2000 - 2001 rogax
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v =] < ~ — < ) o h =] | — | A © I\ v ) v ) © S <
I - o o — el - (22l - — wy o — — — A —
— 1= — ~ — o
o o
‘—}lenemﬂaﬂ 6aza (Mapa. py6.) =O==3010TOBATIOTHBIC pe3epBbl (MIP. $) ‘

B 2001 rony coxpaHniack TEHACHLMS y POCTY pealib-  BbIpoc Ha 5,4%, a peabHbIA Kypc pyOsst IO OTHOIICHHIO
HOro Kypca py0ist (cM. pucyHok 3). Tak, 3a nepBeie ue- K Hemenkoit Mmapke — 10,2%?!. Takum oOpa3oM, 3a mepu-
TBIPE Mecsla pealbHbI Kypc pyOis 1o OTHOLICHHUIO K Of mocie ceHTI0psa 1998 rona (MakcuManbHasi 1eBalbBa-
nomnapy CIIIA (paccuuTaHHBIA Ha OCHOBE JAHHBIX O LU pyOJsl) peaibHOE yIOpOXKaHUE PYyOIIs IO OTHOIICHHIO
JUHAMHUKe HOMHHAIBHOTO Kypca pyosst k nomnapy CILIA  k gommapy CHIA gocturno 14,7%, a mo OTHOIICHHIO K
1 TEMIOB pocTta noTpeduTensekux el B Poccun u CLLIA)  Hemenkoit Mmapke — 55,6%.

Pucvrok 3.
JluHaAMHKa peajbHOro kypca pyouas B 1998-2001 rogax
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Peanbublii kKypc py6us k gomnapy CIHIA
—— Peanbublii Kypc py6ns kK HeMenKkoil Mapke
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amp.01

! @akTHUECKH, HA TAKYIO K€ BETMYUHY U3MEHUIICS M PEANIbHBIN 00-  MHAEKca IOTPeOUTENbCKUX 1I€H U1 €BPO HE CYIECTBYET, MBI PaCCUU-
MEHHBIN Kypc pyoIist K eBpo. OJHAKO MOCKOJIBKY €IMHOTO MOKa3areass — ThIBAEM I10Ka3aTellb PeaJbHOro Kypca pyOils 0 OTHOIIEHHIO K HEMET]-
KoM Mapke.
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Jpoovuuesckuii C., Cxpunxun /].

DUHAHCOBbIC PHIHKH

PbIHOK rocy1apcTBeHHbIX HEHHBIX OyMar. yeTBepTOoMy TpaHury OBB3 — okono 7 Mm.m., Wid 0Kojio
10%. LleHsI ocTanbHBIX OOMUrauid BEIpOCIH Ha 3—5 IL.11.
TembeTs B Mae 2001 roza mpeo6iiazana TeHACHIMA K po- | AKHM 00pa3oM, K KOHILy Mast TI0XOXHOCTb K MTOTaIleHHTO
CTY KOTHPOBOK IIEHHBIX OyMar (cM. pucyHkH | u 2). Hau-

POCCHIACKHX €BpOOOIHTraIuii cocrapmsiia ot 5,6% (mmora-
o

Gollee 3HAUMTEIBHBIN POCT LieH BT 3adukcuposan o WEHNE BHOAOpe 2001 rona) 1o 14,1% (noraumenne 8 2018

Pucyrox 1.

Ha pbiHKe poccHIICKHX BaJIOTHBIX JIOJTOBBIX 00s3a-

Junamuka koruposoxk OBB3 B deBpaiie - mae 2001 roaa
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Prcyrok 2.
JnHAMHKa KOTHPOBOK POCCHIiCKHX eBPOOOHIOB CO CPOKAMM MOTAIIeHHUsI
B 2001, 2007 u 2028 rr. B peBpaie - mae 2001 roxa
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ro/y) TOAOBEIX, a goxogHocth OBB3 — ot 13,3% (mora-
menwue B 2011 roxy) no 17,7% (noramenue B 2003 romy)
ronoBbiX. “l'op0” Ha KpUBOW JOXOAHOCTH POCCHUHCKHUX
eBpoobmuramnuit cmectuics ¢ 2007-2010 wa 2010-2018
TOIBI.

PocT KOTHPOBOK pOCCHHCKHMX IIEHHBIX Oymar B mae
OOBSCHSETCS COUCTAHUEM PAJA MOJIOKUTEIBHBIX (PaKTO-
poB. Bo-miepBbIX, COXpaHSIOMMECS BBICOKHE IIEHBI Ha
He()Th MO3BOJIAIOT OLICHUBATH CUTYAIMIO B YKOHOMHKE
Poccum kak Gonee yCTOHUYMBYIO 1O CPaBHEHHIO C IPYTH-
MU pa3BUBAIOIINMUCS cTpaHaMH. Bo-BTopsIx, B Mae 2001
rofly cTabMIM3UpoBajach cuTyanus B Aprearune, bpa-
3uany 1 TypUuH, 4TO MOHU3WIIO OOIINH YPOBEHB PUCKOB
IUIS. UHBECTULMHA B OOMUTallK Pa3BUBAIOLIMXCS CTPaH.
B-TpeTpux, moHmxeHue 6a30BbIX MPOLIEHTHBIX CTABOK B
CIIIA u EBpone oka3bIBaeT JaBIeHUE BHU3 Ha TOXOIHO-
CTH BCEX JIOJTOBBIX 0053aTeNbCTB, HOMUHUPOBAHHBIX B
nomnapax CIIA unm espo.

Ha peiske poccuiickoro BHyTpeHHero foara B Mae 2001
rojia JOXOAHOCTb LIEHHBIX OyMar Takke CHIKanack. Bo
BTOpOI1 MOJIOBUHE MECSIA CPEAHEB3BEIICHHAS JOXO/-
HOCTb K MOTallleHHI0 He TpeBbimaia 17% ronossIx, of-
HAKO, 3TO IPOUCXOAMIIO Ha (POHE COKPALIAIOIINXCS 00be-
MOB ToproB. 16 mas MununctepctBo ¢punancoB PD npo-
BEJIO ayKIMOH 110 Pa3MEIIECHUIO IIECTUMECSIYHOTO BBIITyC-
ka 'KO, pasmectuB okomno 65% 0T 00bsBIEHHOTO 00Be-
Ma BBIITYCKa IPY MAaKCUMAJIHOM ayKIIMOHHOW JJOXOJHOC-
™ 15,21% TOHO0BEIX.

Poinok aknmi.

B mae nuHamMuKy pOCCHICKHX aKLMM TakKe OoIpene-
TS0 TIPUONTMKEHUE 3aKPBITHS PEECTPOB aKIIMOHEPOB He-
KOTOPBIX KOMIIaHWH, B YaCTHOCTH, KOTUPOBKH IIPEUMY-

Pucvrok 3

IIECTBEHHO POCIN O MOMEHTA 3aKpPBITHS PEECTPOB aK-
LIHOHEPOB, a MOCJE 3aKPBITUSA — CHIXKAIUCh. [Ipudem
CHPOC MPEABABISIICS KaK Ha OOBIKHOBCHHBIC aKIIUHU, TAK
W Ha IMPHUBMIIETHPOBAHHBIE M3-32 OKUIAEMBIX BBICOKHMX
JUBUACHIOB 3a Ipolenmui rofa. Tak, Hanpumep, 3aK-
peITHE peecTpa akuoHepoB “T'azmpoma’ 4 mast IpUBEITO
K MaJIeHUI0 KOTUPOBOK akIui Ha 5% 3a neHs. [loBbime-
Hue nuaekca PTC, HauaBIeecs B KOHIIE anpestst IpoIo-
JKWIOCh U B Mae, mpudeM 18 Mas 3TOT MmokazaTenp npe-
ononen oTMeTKy B 200 myHKTOB. PoCT KOTHPOBOK M 00BE-
MOB TOPTOB Ha POCCHIICKOM PBIHKE MTPOM30IIENT O1arosa-
P KaKk aKTUBU3aLlU1 OTEYECTBEHHBIX UTPOKOB, TaK U IpHU-
TOKY KamuTaja u3-3a pyoexa. [Ipuuem n3-3a pocra mu-
POBBIX IIeH Ha HE(Th M XOPOIINX (PUHAHCOBBIX PE3YIIbTa-
TOB HE(TAHBIX KOMIIAHUH MHOCTPAHHBIE HHBECTOPHI,
MpeXkAe BCETO, HHTEPECOBAIN aKI[MHU OTEYECTBEHHBIX
MPENNPUATHN, TPUHAATEKALTNX JAHHOMY CEKTOPY.

B uenom, 3a maii uaaexc PTC yBeauuusics nodytu Ha
30 myHkToB M coctaBuia Ha 31 mas 208,8 MyHKTOB NpU
obmemM 00BEMe TOproB 3a mecsn O6oxee 405 mutH.
JI0J1apoB (CM. puCyHOK 3). TakuM 00pazoM, TEHACHIUS
CHIDKEHHsI 000pOTOB, HaOMIONaBIIasCS C Hadaja roja,
Obu1a mpeononeHa. HanbosnpIero obopoTa peIHOK AOCTUT
B TPETBHIO HEACNIO Mas, KOTAa CpeJHEeIHEBHON 00beM
TOPTOB COCTaBUJI OKOJIO 28 MIIH. JOJUIAPOB, a OOIIHA —
140 mns. nonnapoB. Camkenne unaaekca PTC Ha 0.6%
3a TPEThIO HeNeNio Masi 00ycClaBIMBaJIOCh PE3KUM
naneHueM kKotupoBok akuuii PAO EDC, cocraBuBlice
okono 13% (mons akmuit PAO EDC B manekce PTC
cocrasisier Oonee 10%) mpu nOCTaTOYHO CTAOMIIBHON
JUHAMHUKE Jpyrux Oymar.
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B o6mem o6opote PTC Ha om0 0OBIKHOBEHHBIX aK-
it PAO “EQC Poccun” mpumencs 34,1% (37,4%, co-
OTBETCTBEHHO, B arpele), Ha momto akiwii “JIYKoin” —
14,3% (12,3%), “Cypryraedreras” — 11,3% (8,9%),
“KOKOC” - 10,0% (11,6%), “HopuibCkuii HUKEIH —
5,8% (6,0%). Takum oOpa3om, B Mac cCyMMapHas JOJIs
IISATH HauOoJiee IMKBUTHBIX akIuid B 001ieM obopote PTC
cocrasmia 75,3% (B ampene— 76,1%).

B mae kotupoBku poccuiickux blue chips nponeMoH-

Pucyrok 4
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CTPUPOBAIN 3HAYUTENBHBIN pocT (cM. pucyHok 4). Ilo
WUTOTaM TOCJIETHEr0 MecsAla Cpeau JUKBHIHBIX Oymar
HauOOJBIINI IPUPOCT LieH ObLT 3a(UKCUPOBaH 110 OOBIK-
HOBEHHBIM akuusaM “Cyprytredreras” (+27,2%), “Mo-
coHepro” (+24,3%) u “JIYKoitna” (+23,5%). Ilanenue
KOTHPOBOK HaOIrOMaock ik mo akmusM PAO “EDC
Poccun™ (-2,6%), 9T0 CBsI3aHO C COXpaHSBILEHCS HEOTIpe-
JEJICHHOCTBIO OTHOCHTEIIBHO PECTPYKTYPHU3aLIUHI KOMIIa-
HUMU.

JAnHaAaMHUKa KOTHPOBOK POCCUINICKUX rojy0bIX puiek
c 28 anpeas mo 31 masa 2001 r.
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28 ampens cocTosioch codpanue akuuonepo PAO
“EDQC Poccun”. CoOpaHue yTBepIUIIO TUBHUICHIBI B pa3-
Mmepe 0.02 py0. Ha ogHy 0ObIKHOBeHHYIO 1 0.0738 py0. —
Ha OIHY IPUBHUJIETUPOBAHHYIO aKkLuio. Tarxoke ObUTH pH-
HATBI PsII TIOTIPaBOK K YCTaBy M M30paH HOBBIA COBET
TUPEKTOPOB. B HOBBIN COBET NMPOLIEI TOIBKO OJUH IPEa-
CTaBHUTEJIb MUHOPUTAPHBIX aKIHOHepoB — [I3Bua XepH
n3 Brunswick Capital Managemeriiecmorps Ha npu-
HATHE psAfa nonpasok k yctasy PAO EDC, kotopsle, npu-
3BaHBbI 3aIUTUTD [TPaBa MUHOPUTAPHBIX HHBECTOPOB, 3TO
pelIeHre MPUBENO K TOMY, YTO BCE Ba)KHbIE PEIICHUS
MEHEKMEHT U TOCYJapCTBO MOTYT MPOBOAUTE Oe3 yue-
Ta MHEHHUS MEJIKUX aKIHOHEpOB. XOTS onoOpeHue ¢u-
HaJILHOT'O BaprUaHTa IporpaMMBbI pecTpykTypuzamu PAO
EDC otnoxeHsl Ha HEKOTOPOE BPEMsI, THBECTOPHI HE Te-
PAIOT HHTEPEC K SHEPTETHUECKON OTPACIIH B LIEIOM U ITe-
PEKITIOUAlOT CBOE BHUMAaHUE Ha pernoHanbHbele AO-3HEp-
ro. [locne oObsBIeHNS IpeABapUTEIbHON IPOrPaMMBI pe-
¢dopm, paspaborannoii mpu ygactuud PAO u Munucrep-
CTBa 9KOHOMUYECKOT0 PA3BUTHsI M TOProBiy, akiuu PAO
ESC nogemepenu moutu Ha 11% 3a Hegero, Torna, Kak
akuuu “Mocanepro” nonopoxkanu Ha 8%. Takoi poct
TaKXe 00BSCHSETCS BKIIIOUEHUEM IO aKLIUH STOTO SIMHU-
teHTa B uHAekc MSCI, 9To obecneumio cripoc Ha aKIuu
“MocaHepro” co CTOpPOHBI HHIEKCHBIX (POHIOB.

30 Masg cocTosICA COBET TUPEKTOPOB KOMIAHUH
l"azmpom, Ha KoTOpOM OBLT M30paH HOBBIN MpeACEeNaTeNb
npaBieHus — Anekceid Muiiep, KOTOPBIH 10 HACTOSIIETO

MOMEHTA 3aHUMaJI JOJKHOCTh 3aMMUHHUCTPA SHEPTETHKH.
Co cMeHoOH cTaporo maBbl kKoHIepHa PaMa Bsxupesa
CBS3BIBAIOT Hadyajlo HEOOpaTHUMBIX peopM B ra3zoBOU
MOHONIONHNH. M3BecTusi 00 M3MEHEHUH B PYKOBOACTBE
MpUBEIN K POCTY LEH aKUHMil KOMIAHUU BO BTOPOMU
MOJIOBHUHE Masl, TOCJIE MaIEHU, CBSI3aHHOTO C 3aKPBITHEM
peecTpa W CKaHJaJIOM BOKPYr apecra akIui,
npuHagiexamux komnanuu UFG u ee mouepHuUM
CTpyKTypam 2.3% akiuii 1 UCKIIOYEeHUE U3 OIoJJIeTeHeH
JUTSI TOJIOCOBAHUS YETBIPEX U3 MATH KaHIUAAaTOB B CoBET
IupeKkTopoB ['a3npomMa, BEIIBUHYTHIX MHHOPUTAPHBIMHU
aKkIuoHepaMu. Tak 3a MPEANOCIEIHION HENETI0 Mad
MOBBIIICHHE cocTaBmio 12.62%, a 3a 30 mas — 2%.

Jlnnepom MoBBILIEHHS LIEHBI CPEAH “TOMYObIX (uiiex’
cranu akuuu “CypryTtHedTerasa” DToMy B HeMajou
CTEIeHN CIOCOOCTBOBAIO OOBABICHHE O Pa3MELICHUH
koMnaHueil Beimycka ADR TpeTbero ypoBHs 1 NOTydeHUS
muctuHra Ha NY SE opuentuposouno B 2002-2003 rony.
Kommanus Arthur Andersen o0s3amach IpOBECTH ayUT
“CypryTtHedTeraza” 1Mo aMepuKaHCKOH CHUCTETE ydeTa
GAAP yxe k 15 nexabps 2001 roga. B mo6om cirydae,
0 KpaiHe! Mepe K CIIeyIoIIeMy COOPaHHUIO aKLIHOHEPOB,
KOTOPOE COCTOMTCSA Yepe3 rof, KOMITaHUsl JOKHa Oyaer
UMETh (UHAHCOBYIO OTYETHOCTH, COCTaBICHHYIO
COTIaCHO MEXIYHapOIHBIM cTaHaapTaMm. [pyrum
BaKHBIM CTHMYJIOM HOBBIIICHHS cTana MyOnuKamus
(huHAHCOBOI OTYETHOCTH.

)
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Taxoke, Ha MEKIYHAapPOAHBIN PBIHOK IIIAHUPYET BBIATH
PAO “Hopunsckuit Hukens . Takol Imar NpeanprHAT B
paMKax MporpaMMbl peCTPYKTYpH3allul KOMITaHUU.
VYuureiBas, uto 3asBka B OKIb Obu1a mogana 28 ampens,
a yCTaHOBJEHHBIA CPOK paccMOTpeHus cocrapiseT 30
JTHEH, MOYKHO OXKHIaTh BBIX0O/1a IEMO3UTAPHBIX PACITUCOK
KOMITaHUH B HavaJe JieTa. Takke poCT KOTHPOBOK aKIUi
METaJNTyprUueCcKO KOMIIaHUU B Mae oOecleunBain
MOJIOKUTENbHBIE (PMHAHCOBBIC MOKa3aTenu. Tak, B
MpolIeAlieM rony 4uctas npuosuts “Hopuibckoro
HUKeNs” cocTaBuia 6ojee 2 MIIpA. A0JUIapoB, YTO B ABa
pasa Gostblie, YeM aHaIOTHYHbIH oka3zarens “JIY Koitna”.
Ha BpImmaty QUBUAEHIOB IUIAaHUPYETCS MOTPAaTHUTh
npumepHo 10 MiIH. nonIapos.

HeraTtuBHbele  HOBOCTHM O  KOHIEHTpaIUU
OJIOKMPYIOILIEro MaKeTa aKIUi KOMIIaHUHU “A3podioTr” B
pYKax CTPYKTyp, omm3kux K “Cubnedtu’” u “Pycckomy
ANIOMUHHIO” TIPUBEJIO K MOHUXEHUIO KPEAUTHOIO
pENTHHTa aBUAKOMIIAHWU U MOCJIENYIONIEMY IaIEHUIO
KOTHPOBOK aKIMil KOMIIAHUU NIOYTH Ha 4%.

25 ampensd Ha4aJlIOCh pa3MEIEHUE JOMOJHUTEIBHON
smuccuu akimii CoeperarensHoro banka P® B pa3zmepe

Pucyrok 5

4998 teicsiu mtyk [locnennee BpemMsi CTOUMOCTD aKIIMA
(hMHAHCOBOTO YUYPEXKICHUS COCTABISIA JOCTATOYHO
HU3KYIO BEJIMYMHY — OKoJIo 27 momnapoB. B ycnoBusix
HEJOOIICHKH BEIMYCK aKIUH SBIseTCS HeI()(HEKTUBHBIM
IaroM Uil YBEIWYEHUS COOCTBEHHOT'O KamuTania.
OpnHako, SMUTEHT HE TpPEANPUHAMAT HUKAKUX IIaros,
YTOOBI MIOBBICUTH CBOIO KAITMTATU3AIMIO U MPUBJICYH 32
cUeT BBINIyCKa OyMmar Oonbpinue cpencTtBa. Takoe
MmoJjiokeHue o0bBsicHseTca TeM, uto CoOepbaHk ObLI
BBIHYXXJE€H MPOBECTU SMHUCCHUIO JIS TMONyYCHHS
HE0O0X0JUMOTO 00BbeMa CPEelCTB, TapaHTUPYIOIIETO
CcTaOMIIBHOE BBITIOJTHEHNE HOPMATHBHBIX aKTOB, a HE
MaKCHUMHU3HUPOBATh COOCTBEHHBIN KanuTan Oanka. OHaKo,
HECMOTpPS HA Pa3HOINIACHsS aKIIMOHEPOB M PYKOBOJICTBA
0aHka, ¢ MOMeHTa OQUIMAIBLHOTO COOOmEeHusT 00
SMHUCCHUU KOTUPOBKY akiuii Oymaru CoepOaHKa JOCTHIITH
nopsaka 36 101aposB.

MupoBbIe IIeHbI Ha He()Th 3a JIBE JAeKa bl Masi BEIPOCIH
¢ 27,33 mo 29,92 nonnmapoB 3a Oappeinb, T.e. Ha 9.4%,
OJHAKO B KOHIIC Mecsla Habmomanack TCHICHIMA K
MOHIDKEHUIO: K 29 Mas 1ieHa Oappens oImycTuiach 10
28,49 nonnapos (CM. PUCYHOK 5).

LleHa Ha cbipyto HedbTb Brent, CLLA (NYMEX)
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28 ampens ObUTH OMYOJIMKOBAHBI TPEABAPUTENLHBIC
nmanable 00 m3menenun BBII 3a mepseiii kBapran 2001
roga. B romoBoMm BeIpaskennn 3xoHOMHKa CIIIA BBIpOC-
7a 3a KkBapTai Ha 2%, B TO BpeMsI KaK IIPOTHO3bI aHAJTH-
THUKOB TIO/pa3yMeBaju pocT Ha 1%, nnu Menblie. PeIHOK
OoTpearvpoBaj Ha 3Ty HOBOCTH MOBBIIIEHHEM OCHOBHBIX
uHzaekcoB: poct Nasdaq cocrasun 0,80%, S&P 500 —
2,34%, Dow Jones — 2,64%. Ognako yxe 4 Mast ciydu-
nach koppekius: Nasdaq ynan va 3,35%, S&P 500 — Ha
1,49%, Dow Jones — Ha 0,74% (cM. pHUCYHOK 6).

03a004€HHOCTh COKPAIIEHUEM YPOBHS MHBECTHIIHI B
OCHOBHOMW KaIlUTal U HEKOTOPbIC IPYyTrHe HEraTUBHbBIC
¢dakropsl, BeiHynunn Pexepanbhblii Pezeps noiti Ha
OUepEeHOE CHUXKEHHUE CTABOK — IISITOE C Hayajga ATOro
rozga. 16 mas maBa ®PC Anan I'puHcnieH npuHs penie-
HUE O CHWKCHUU CTAaBKU IMPOILIEHTA enle Ha 50 0a3ucHBIX
MyHKTOB, T.€. 10 4,0%. DTO pelieHue npuBeao K pocTy
ocHOBHEBIX (poHmoBEIX HAECKCOB CIIIA. Tak uanexc DJ B
3TOT JieHb npeBbicui 3HaueHue 11000 u no xoHua Hene-
nu BeIpoc Ha 4,03%, Nasdaq -#a 5,44%.



BaxnsiM coObiTieM B Mae crano pemenue EI[B o
cHIKeHUHU Ha 50 0a3MCHBIX MyHKTOB YYE€THON CTaBKH IO
eBpo. JlaHHOE perieHne ObLI0 HEOTHO3HAYHO BOCIPHUHSTO
pbiHKOM. C OIHOM CTOPOHBI, TEMIBI IKOHOMUYECKOTO
pocTa B 30HE €BPO 3aMETHO 3aMEIUININCh, U CHI)KEHUE
MPOLICHTHON CTaBKH JOJDKHO OBLIO CTaTh CTUMYJIOB JUIS
9KOHOMHUECKOU akTUBHOCTU. C npyroit cropossl, EIb
HEOJHOKPATHO 3asBIISUI O TOM, YTO €0 LENbIO SBISIETCA
CHUXeHHEe HHOISIUMU U CTaOUIBHOCTH Kypca

Pucyrok 6
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eBporneiickoi BamOThl. [1o3ToMy CHHXEHUE CTaBKU
MIPOIIEHTA B YCIIOBUAX 00JIee BEICOKHX (IT0 CPABHEHHIO C
3assBIICHHBIMH OPHEHTHPAMH) TEMIIOB POCTa I[CH H
MaJaIoUIEro Kypca eBpO OKa3bIBACT HETraTUBHOE BIUSHUE
Ha OXKUJaHHS YYACTHHUKOB phIHKA. [locnemnee moxer
AMETH Ba’KHBIE ITOCJIEACTBHUS JUIA €IHHOH JCHEKHO-
KPEAUTHOU MOJIMTUKY U YCIIEXa EBPONEHCKOro NEHEKHOTO
C01032a, MOCKOJIBKY CO3JaHHUE PEmyTaluu ISl HOBOTO
IeHTpoOanka, kakuM siBnsgercss EI[B, momkHOo mmeTh
KJIIOUYEBOC 3HAYCHHE.
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Tupinna 1. JJHHAMHUKA MHPOBBIX ®OHJJOBBIX HHJJEKCOB

Jannbie Ha 30 masg 2001roxa 3Hauenne Usmenenne 3a mecsint (%) H3meHenne ¢ Havaa roxa (%)
PTC (Poccwust) 205,55 12,61% 45,97%
Dow Jones Industrial Average (CIIIA) 10872,64 1,28% 0,04%
Nasdag Composite_IIIA) 2084,50 0,42% -18,50%
S&P 500 (CILA) 1248,08 -0,40% -6,46%
FTSE 100 BenukoOpuranms) 5796,90 -2,60% -28,90%
DAX-30 (I'epmanust) 6041,22 -2,17% -35,99%
CAC-40 (Dpanrius) 544427 -2,36% -14,55%
Swiss Market (I1Ieitapust) 7559,00 4,28% 27,67%
Nikkei-225 (SInonust) 13493,35 -3,16% -3,25%
Bovespa (bpasums) 14489,00 -2,94% -5,05%
IPC (Mekcuka) 6586,93 9,64% 17,79%
IPSA (Unnn) 109,80 8,01% 14,00%
Straits Times (Cunramyp) 1662,74 -1,41% -12,51%
Seoul Composite(FOxnas Kopes) 628,42 12,90% 24,53%
ISE National-100 (Typus) 10687,10 -13,56% 71,73%
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PpIHOK MeKOAHKOBCKHMX KPEAUTOB.

Ha perake pyOneBbIx MexOaHKOBCKHX KPEIUTOB
anpene — mae 2001 roga HaOMmoamach TOCTATOYHO CIO-
KoWHas cutyaus (cM. pucyHok 7). [ToBblmeHHs cTaBOK
10 KpEenuTaM, CBSI3aHHBIC C KaeHIapHBIMH 3 Qerramu

U ayKuuoHamu 1o pasmemeHuto 1'KO, Obiin He cTonb
Pucyrox 7

MaciuTaOHBIMHU KaK B IIEPBOM KBapTaJie TEKYIIEro rofa.
Tax, MakCUMaJIbHbIE 3HAUEHUS CTAaBKH 110 OHOIHEBHBIM
KpeauTaM HaKaHyHE MaiiCKUX MpPa3IHUKOB HE MOJAHNMA-
much Bele 25% ropoBeiX. B Mae cTaBku 10 OHOTHEB-
HBIM KpeIUTaM OIyCTHIIUCH 10 YpoBHA 5—10% rogoBbIX.

CTaBKH 110 0JHOAHEBHBIM KPeIMTaM Ha Py0JIeBOM Me:KOaHKOBCKOM PbIHKE
B Mapre - mae 2001 roaa
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BastoTHbIi pHIHOK

B mae 2001 roga HanGosnbiee BIMSHUE HA TUHAMUAKY
oOMeHHOTO Kypca pyOnst okasbiBanu aericteust [Ib PO,
YBEJIMYMBABILIETO CBOH 30JI0TOBATIOTHBIE PE3EPBBHI, a TAK-
K€ U3MCHEHHSI OKHMJIAaHUK YYaCTHUKOB PHIHKA, BHI3BAH-
HbIE IPOTHBOPEUYMBBIMU 3asBICHUAMHU Npeacenarens L{b
P® B. I'epaiiieHKO OTHOCUTENBHO MPEANOIAraeMoro Kyp-
ca py6ms Ha xoHerr 2001 roxa (30 wim 31 py6ns 3a goin-
nap CIIIA). B cepenune mecsina bank Poccru nmo3Bosmn
Kypcy pyOisi IpeBBICUTH YPOBEHB B 29 pyOieii 3a nosuiap
CILA, 9T0 cpoBOLMPOBAJIO aTaKy Ha pyOIib, IS 3alH-
TBI OT KOTOPOH, 1O HamMM oneHkaM, [1b P® norparun
oxko1o 500 muH. momurapoB CIIA. ITocnennee oObsicHsET
3aMeUIEHHE TEMIIOB POCTa 30JI0TOBATTIOTHBIX PE3EPBOB B
3TOT MEPHOA,.

B mae 2001 rozma opunuanbHbIA Kype Jomiiapa BEIPOC
¢ 28,83 py0./nommap no 29,09 py6./nonnap, T.e. Ha 0,90%
(11,35% B mepecuete Ha o1, cM. pucyHOK 8). Kypc moin-
napa ‘today’ B COJIT B mae Boipoc ¢ 28,8868 py0./mon-
nap 10 29,1647 py6./nonnap (Ha 25 mMast), YT0 COCTaBHIIO
0,96%. Kypc nonnapa ‘tomorrow’ Beipoc ¢ 28,9500 py6./
nomtap go 29,0957 py0O./nonnap (na 28 mas), T.e. Ha
0,49%.

B mae 2001 roma coxpaHwiack TEHASHIMS K CHUXe-
HUI0 00BbeMa Topros 1o pomtapy B COJIT: no npenBapu-
TEJIbHBIM OII€HKaM, B TEUEHHE NPOULIEAIIEr0 MecsAla

00beM TOProB 1o caenkaMm ‘today’ u ‘tomorrow’ cocra-
BHJI, COOTBETCTBEHHO, 0KOJIO 40 MItp/1. pyOneit u 25 Mipy.
pyOueii, Ha Toprax B paMKax €JUHOH TOProBOM CECCUU —
oxosio 70 mmpa. pyOneii. Takum 0Opa3oM, CyMMapHBIHA
o6beM Topros no poyutapy CLHA B mae 2001 roma cHu-
3WJICS TI0 CPAaBHEHUIO C arpesieM NpuMepHO Ha 24%.

B mae 2001 roza Kypc eBponeiickoi BamroThI IO OTHO-
menuio K poiapy CLIA pesko ynan (cM. pUCyHOK 9).
[IepBoe mageHne NpUILTOCH HA KOHEI NEPBOM AEKa bl
MecsIa U OblTO CBsA3aHO co cHikeHneM EIIB 6a3oBoit
niporieHTHOM ctaBku (c0,89 mo 0,875 momnapos 3a eBpo),
HO HauboJee CUIbHOE MOHMKEHHUE Kypca €BpO MPOU301I-
JI0 B TPEThEH JIeKajie Mecsna, U K 31 mMast Kypc eBpo/mor-
aap omyctuics 1o ypoas 0,8479 $/eBpo. Do sBnsiercs
caMbIM HM3KHM IOKa3areneM 3a nepuof ¢ oceru 2000
rozna. Takum oOpazomM, B Mae CHHXKEHUE Kypca €BpO CO-
craBmio 5,38%, a ¢ vagana 2001 roma — 10,36%.

Bcnen 3a nageHnem Kypca eBpo Ha MUPOBBIX BaIOT-
HBIX pBIHKaX, OQUIHAIBHBIN Kypc pyOss K eBpo B Mae
BEIpoC ¢ 25,67 py6./eBpo 1o 24,87 py0./eBpo, T.e. Ha 3,12%
(cm. pucyHok 10). o mpeBapUTENEHBIM OIICHKAM, B Mae
2001 roma cymmapHbIii 00beM ToproB 1o espo B COJIT
COCTaBWJI OKOJIO 3 MIIPII. pyOIIeid, T.e. COXpaHHICs Ha yPOB-
He ampenst (3,07 miapa. pyOneit).
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Pucyrok 10
AvHamuka odmumansHoro kypca eBpo B aekabpe 2000 r. - mae 2001 r.
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Tubnna 2. MHIUKATOPBI ®HHAHCOBBIX PBIHKOB
Mecsng SIHBapb (pespansn MapT anpeib Maii*
MecsiuHast HHQISAIAS 2,.8% 2,3% 1,9% 1,8% 1,6%
pacueTHas ToJ0Bast UHPIAIMS IO
TEHACHIMH TaHHOTO MeCsIa 39,29% 31,37% 25,34% 23,87% 20,98%
cTraBka peunancuposanus LIb PO 25% 25% 25% 25% 25%
CpEIHSIS IO BCEM BBIITYCKaM JIOXOTHOCTh
k noramennto OD3 (% B rom) 20,12% 19,52% 20,38% 16,33% 17%
o6opor prraka 'KO-O®3 3a mecsr (Miapa. pyo.) 11,82 12,29 10,83 15,14 7
JIOXOAHOCTH K morameHno OBB3 Ha koHer
mecsa (% B rom)
4 TpaHmI 26,55% 26,79% 25,39% 22,12% 17,7%
5 TpaHuI 19,17% 19,70% 18,37% 17,55% 16,7%
6 TpaHI 18,62% 17,96% 17,58% 17,71% 16,0%
7 TpaHuI 15,04% 15,26% 14,52% 13,83% 13,3%
8 TpaHm 18,72% 18,57% 17,84% 17,57% 15,7%
craka MBK-MIACR (% B rox Ha KOHEII MecsiIia)
10 KPEIUTaM Ha:
1 neun 14,12% 54,38% 15,20% 24,50% 7%
1 Henemo 13,84% 16,78% 11,65% 28,06% 13%
o¢puanbaslil Kype USD Ha koHert
Mmecsna (py6./nomap) 28,37 28,72 28,74 28,83 29,09
o(HIHaIBHBII KyPC €BPO Ha KOHEI]
Mmecsia (py6./eBpo) 26,00 26,22 25,29 25,67 24,87
npupoct opurmansHoro kypca USD 3a mecsn (%)  0,75% 1,23% 0,07% 0,31% 0,90%
npupocT oduimansHOro Kypea espo 3a mecsn (%)  -0,54% 0,85% -3,55% 1,50% -3,12%
o6oport (ornosoro perHKa B PTC 3a Mecsr
(muH. nommtapos CIHIA): 339,5 420,5 363,5 329,1 405,7
3HaueHue uuaekca PTC-1 Ha KoHel[ Mecsia 173,53 164,76 169,46 180,68 208,80
u3menenue uaaekca PTC-1 3a mecsii (%) 21,10% -5,05% 2,85% 6,62% 15,56%

* OneHka
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NuBecTHIUM B peajibHbIA CEKTOP IKOHOMUKH

3a sHBaph- anpens 2001 roga oObeM WHBECTHUIMN B
OCHOBHOM KamuTal U3 BCEX UCTOUYHUKOB (DMHAHCHUPOBA-
Hus coctaBua 334,9 mupa. pyO., uto Ha 4,0% OombIe,
YeM B COOTBETCTBYIOIIEM MIEPHOJIE MPOILIOTO rofa.

Crnenyer oOpatuth BHUMaHHe, uTo ¢ ceHTIOps 2000
rojia TEMIIBI IPUPOCTa MHBECTULIMI B OCHOBHOM KalUuTal
3amemisitores. [locne 3adukcupoBanHoro B ¢eBpane -
MapTe TEKYIIETO rojla BCIUIECKAa HHBECTUIIMOHHON aKTHB-
HOCTH B arpeie HHBECTUIMY B OCHOBHOM KallUTajl CHH-
3unuck Ha 0,6% 10 CpaBHEHUIO ¢ IMPEIBIOYLIUM MECS-
uem. Ilpudem 310 00BSICHAETCS HE TOJBKO BIMSHUEM Ce-
30HHBIX (JaKTOPOB, HO M OOIMM N3MEHEHUEM KOHBIOHK-
Typbl HA HTHBECTULIMOHHOM pBIHKE. 3aMeIJIeHHE TEMIIOB
WHBECTUIIMOHHOTO CIIPOCa MOATBEP)KIAETCS CHIPKEHUEM
TEMIIOB pOCTa B MPOMBIIIIEHHOCTH CTPOUTENIBHBIX Ma-
TEpHaJIOB, OTPACIIAX MAIMHOCTPOUTEIBHOTO KOMITJIEKCA.
CHmxeHHe TEMIIOB pocTa 00BbEMOB MOAPSIHBIX padoT B
arpese yKas3bIBaeT Ha ()OpMHUPOBaHNE HEOTHO3HAYHOM CH-
Tyalul Ha PBIHKE CTPOUTEIBHBIX padoT. OqHaKo 00beM
3aKJIFOYEHHBIX JJOTOBOPOB B CTPOHUTEILCTBE IO COCTOS-
HUIO Ha HAyaJo Mas MOYTH JBOE MPEBBICHI aHAIOTHY-
HBIN MTOKa3aTemb MPOILUIOTo rofia ¥ 3TO MO3BOJSAET ONTH-
MUCTHYECKH OLIEHMBATh MEPCIEKTUBBI pbIHKA. [Ipu cio-
YKUBIIEHCS TUHAMHKE OCHOBHBIX MAKPOIKOHOMUYECKUX
HMHAWKATOPOB BO3MOXHBIN pOCT MHBECTULIUI B OCHOBHOM
kanutan B 2001 romy cocraBut 6,0% 1O CpaBHEHUIO C
2000 romom.

OCHOBOI pocTa MHBECTHULIMOHHOW NIEATENBHOCTH Ha
npotsoxenun | kBaprana 2001 1. BeicTynanu ¢poHmoodpa-
3yIOLIUE OTPACIH, 3 UIMEHHO - MalIMHOCTPOUTEIBHBIN
koMmiuieke. Ilo pacueram MuH3KOHOMpa3BUTHS, 00BEM
MalIMHOCTPOUTENBHOW MPOAYKIIMH MHBECTULIMOHHOTO
Ha3HauYeHMs 3a sIHBapb-(heBpab BeIpoc Ha 22,9% 1o cpas-
HEHUIO C aHAJIOTMYHBIM MEPHOJIOM MPEABIAYIIETO Tofa,
YTO 3HAYMTEJILHO OOJNbIIE, YeM TeMIT POCTa MPOU3BOI-
CTBa MPOLYKIIMY MAITMHOCTPOCHUS U METAIII000paboT-
kH. OiHaKo, TaXke TIpU TAKUX TEMIIaX pOCTa MaIIMHOCTPO-
€HHE He YIOBIETBOpAET crpoc. CI0XKHOCTh NHBECTHUIIH-
OHHOM CHUTYaIlMH YCYTYOJISIeTCS TEM, YTO SKOHOMHUKE HY-
KEH HE MPOCTO POCT MHBECTUINH, a NHBECTUIIMOHHBIN
MaHEBp B CTOPOHY T€X OTpaciied, KOTOpble HaYMHAIOT
UCTIBITBIBATH IEPUIINT KOHKYPEHTOCIIOCOOHBIX TPOU3BOI-
CTBEHHBIX MOIIHOCTEH. AHAJIN3 NMOKA3bIBAET, 4TO Ae(u-
LUT MOLIHOCTEHN Ha4aJl CKJIabIBATECS B IIEJIOM Psiie OT-
pacneii: B XUMHYECKOM M He()TEXUMHYECKOM KOMILICK-
ce, [IBETHOW METaJTypruy U MUIIEBOH MPOMBIIIIEHHOC-
Ti. OCHOBHAs 4acCThb MHBECTULMI B OCHOBHOH KalnTal
WCIONB3yeTCA s MOAAEP KaHUs IEHCTBYIOLIETO IIPOU3-
BOJICTBEHHOTI'O anmapara.

OenepanbueiM OromkeToM Ha 2001 rox Ha duHAHCH-
pOBaHUE rOCyIapCTBEHHBIX KATUTAIBHBIX BIOKECHHUM Ipe-
IYCMOTpPEHBI CpeAcTBa B cyMMe 28,2 MipA. pyo., B TOM
Yyclie: Ha IOTallleHNe KPEIUTOPCKOH 3aI0JKEHHOCTH 3a
paHee BbINOIHEHHBIE padoTel — 4,3 mupa. pyO., puHaH-
CHpOBaHHE CTPOEK M 00beKkToB DeepanbHoil agpecHon

MHBECTULMOHHOH nporpamMmsl — 23,8 mupa. pyoiei. B 1
kBapraiue 2001 roga @enepanbHas aipecHas UHBECTHUIIH-
OHHas IporpamMma Npo(hUHaHCHPOBaHa B cyMMe 2,9 MIIpI.
py6., mimm 12,2 % x rogoBomy siumury. Kpeauropckas
3aJ0JKEHHOCTD 32 PaHee BBIIOIHEHHbIE paboThl mora-
mena B pasmepe — 1,1 mip. pyo.

dakTopaMy, BIMAIOIIMMH Ha WHBECTHLIMOHHBIE BO3-
MOXHOCTH NPEIIPUSTHH, BEICTYNIAIOT BEICOKHE HMH(IIS-
LIMOHHBIE O’KUJaHMsI IPOU3BOAUTENEH, a TAK)KE N3MEHE-
HUE CTPYKTYpBI CIIPOCa HA KallUTaJIbHbIE TOBaphl. B mpo-
MBIIIEHHOCTH B IIPOILUIOM T'O/Ty HAaHOOJIBIINHA PUTOK HH-
BECTULUI NPUXOIWICA UIMEHHO Ha TOIUIMBHBIE OTPAcId
—50,3% ot o011ero oObeMa MHBECTULIMI B OCHOBHOM Ka-
MUTaN KPYIHBIX ¥ CPETHUX IMPOMBIIIEHHBIX TPEAIPUs-
tuil. [Ipn oTHOCHTENEHOM MeHee ONMaronpusITHOW KOHB-
IOHKTyp€ MHPOBOIO PBIHKA TOIUIMBHO-IHEPIrEeTHUECKUX
pecypcoB B I kBaprane 2001 roma ¢guxcupyercs cokpa-
IIEHUE OJIM MHBECTHLIMH B TOIJIMBHYIO IPOMBIIUIEH-
HOCTh B COBOKYITHOM 00BbEME HHBECTHIUH B MPOU3BOJ-
CTBO TOBapoOB MOYTH Ha 4,0 MPOLEHTHBIX MTyHKTA.

K He3anelicTBOBaHHBIM pe3€pBaM yBEIHMUEHHUS NHTECH-
CHUBHOCTH MHBECTHULIMOHHOH AEATEIHOCTH HYKHO OTHE-
CcTU 0oJjiee aKTUBHOE HCIIONb30BAaHUE MPHUBJICUYCHHBIX
CpPEZCTB, B TOM YHUCIIE - OAHKOBCKHX KPEIUTOB, BBITYCK
KOPIIOPAaTHBHBIX OONHTaLuii, a TaKKe pa3BUTUE JTU3UH-
TOBBIX OIEparHil.

O6bEM pbIHKa 000pYIOBaHUS, TOCTABIEHHOTO 110 J10-
TOBOpaM JIM3UHTa, HAXOOUTCS Ha ypoBHE 0Kkoi1o 500 Mu-
JMOHOB J0J1apoB B rof. IIpu 3ToM nomnst nu3unra B 00-
meM 00bEMe HHBECTHIIMH COCTABIISIECT TONBKO 2-3%. Jlms
YAYYIICHUS CUTYallH B 3TOH 00JIACTH MPHUHSATO MOCTa-
HoBiieHue [IpaButenscTBa Poccuiickoit @enepanmu ot 1
¢espanst 2001 . N 80 «O6 yrBepxaernu Ilonoxkenus o
JMLEH3UPOBaHNH (PMHAHCOBOM apeH bl (Tu3uHra) B Poc-
culickoil denepanun», HaNpaBICHHOE Ha YIPOILICHUE
MIpOLEAYp MOTYyUEHUS JTUIEH3UI Ha IIPABO OCYIECTBIIE-
HUS JU3UHTOBOM JesATeNbHOCTH. [1oAroToBNIeH 3aKkoHO-
MIPOEKT O BHECEHNN MU3MEHEHUH U JTOTOJIHEHUI B 3aKOH
«O nMU3HHTE», TApMOHU3UPYIOLIHI €T0 ¢ JeHCTBYIOINM
3aKOHOZATEIBCTBOM.

O1eHuBas CIOKUBIIYIOCS MAKPOIKOHOMHYECKYIO 00-
CTAaHOBKY C TOYKH 3pPEHHMs €€ BO3ACHCTBUA HA pa3BUTHE
MHBECTUIIMOHHOW AEATENFHOCTH B ONIMpKaIIEeH epcnek-
THUBE, CIIEAyeT OTMETUTh KaK SBHO MIO3UTHBHBIN (pakTop -
BO300HOBHUBILHUIICS POCT NPOU3BOJCTBA MPOMBIIITICHHON
MIPOAYKLINH.

Pa3BuBarommuiicss pocCUHCKUN PBIHOK OCTAETCs MpH-
BJICKATENIbHBIM JIJIs1 HHOCTPaHHBIX MHBECTOPOB. OObEeM
WHOCTPaHHBIX MHBECTUIINH B 9kOHOMUKY Poccun I kBap-
tane 2001 roxa yBenmuuwmics Ha 11,1% mo cpaBHeHHIo €
COOTBETCTBYIOIIIMM MEPHOIOM IPOIIJIOro ToJa, ¥ CocTa-
BUA 2,7 MIpPA. OO, U3 HUX MPSIMBIE HHBECTUIUH CO-
craBunu 1.0 mupa. mo.

WHTepec k pocCUICKON SKOHOMHKE WILITFOCTPUPYET U
MHOCTPaHHBIH OaHKOBCKUH CEKTOp. AKIMOHEPHl Mexay-
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HapOJHOTO MOCKOBckoro Oanka (MMB) u 6anka ABCT-
pus Kpenuranmranst Poccnst 10 mag 2001 rona npuns-
JIM peLIeHue O MpucoeauHeHnn 6anka ABctpus K MMBb.
B pesynbrare ooHOBNeHHBIH MMDB cTaHeT 4eTBepThIM
O6ankom Poccum mo pasmepy akTuBoB (OKOJO 3 MIIpA.
nom.). bank ABctpus, Hapsny ¢ Paddaiizenb6ankom, siB-

O. U3psaonosa

PeanbHbIN CEKTOP IKOHOMUKHU: (PAKTOPBI

o omy6nukoBanHbIM [ 0OcKOMcTaT Poccun ntoram ruia-
HOBOT'O TEPECMOTPA JaHHBIX BHECEHBI CYIECTBEHHBIE
KOPPEKTHBBI B TOKa3aTeNI 00bEMOB, IUHAMUKH U CTPYK-
TypBl IPOU3BOACTBAa U ucnoib3oBanus BBII B nepuon
1998-2000 ronoB. Haubonee cymecTBeHHbIE H3MEHEHHUS
BHeceHB! B nokasarenu BBII 3a 1999 roa. Oto coorser-
CTBYET 3aMEUaHHSIM POCCUICKHX SKCTIEPTOB O HecooOpas-
HO HU3KOM YpOBHE O(HUIMATBHBIX OLEHOK MHIUKATopa
BBII oTHOCHTENBEHO IMHAMHUKY IPOMBIIIIIEHHOTO IIPOM3-
BOZICTBA, a TaKOke oTpaciuei cdepsl yciayr. CKOppeKTUpO-
BaHHBIN 00beM npounsBoacTsa BBII B 1999 rony cocra-
Bun 4745,2 mapa. py0., Ipu pocTe ero peajsHoro oone-
Ma OTHOCHUTENBHO NPEALIECTBYIOLIETO roaa Ha 5,4% mnpo-
THUB IIpEXHEN o1leHKH-3,5%.

B 2000 rony BBII o yro4HeHHBIM JaHHBIM COCTaBHII
7063,4 mupa. pyO. v yBeNTUUMICS IO CPABHEHUIO C TIpe-
JBIIYIIMM To1oM Ha 8,3%. M3MeHeHune nokazarenei cra-
TUCTUYECKON 0a3bI TO3BOJIHMIIO UCKITIOUHUThH HCKAKAIOIIIHE
BIIMSIHUE HEKOPPEKTHOCTH NIEPBOHAYAILHBIX OLIEHOK H ITO-
BBICUTH OOBEKTHBHOCTD pacueToB BBII B Tekymem roxay.

Ilocne HEKOTOPOTro CHMXKEHUS TEMITOB ITPOMU3BOCTBA
BBII B IV xBaprane npeasiaymniero roga u stasape 2001
rofa ¢ ¢geBpays GUKCHPYETCS BOCCTAHOBICHHE TEMIIOB
pocra. Ilo utoram I kBaprana BBII Beipoc Ha 4,4% 10
CPaBHEHUIO C aHAJIOTHYHBIM MEPUOIOM MPEIBITYIIErO
rozia v Ha 1,4% 1o cpaBHEHUIO C IPEIIECTBYIOLINM KBap-
TaJoM. DTO HECKOJIBKO HIDKE, 4eM ITporaoszuposaio [pa-
BUTEIBCTBO TIPH cOCTaBiieHuH Oromkera Ha 200107,

OKOHOMUYECKHH pocT B stHBape-anpene 2001 roga onm-
pacs ¥ Ha BHELIHUI, ¥ Ha BHYTpeHHUH cripoc. Hecmor-
PSl Ha OTHOCHTENIFHO MeHee OJaronpusTHYI0 KOHBIOHK-
TYpY MHUPOBBIX PBIHKOB JUISI TPAIUILIMOHHBIX POCCUHCKUX
TOBApOB POCT SKCIOPTA 3a MEPBbIE TPH MECHIA TOAA CO-
ctaBui 3,7% 10 CPaBHEHUIO C aHAIOTUYHBIM TIEPHOJOM
npouutoro roga. OJHOBPEMEHHO C POCTOM DKCHOpPTA B |
KBapTaJie 3aKCUPOBAHO COKPAILLICHUE AKTUBHOTO BHEIII-
HETOProBOTI'0 CAJIBJ0, OCKOJIBKY UMIIOPT TOBApOB BBIPOC
Ha 8%, a ycuyr - Ha 15%. Bxknax uucroro skcropra B
KOHEYHBI! CIIPOC OCTaeTcs MPUMEPHO Ha ypoBHE IV kBap-
tana 2000 roxa, u cocraBui 20-21%, 4To HECKOIBKO yC-
TynaeT 3HaueHusM | kBaprana 2000 rona.

B otinume ot 2000 roga cTpykTypa BHYTPEHHETO CIIPO-
ca (popmupoBaack NpH OMepeKaroIIeM pocTe MOTPeOH-
TEIBCKOTO CIPOCa MO0 CPAaBHEHHIO C MHBECTHUIIMOHHBIM
crpocoM. OOOPOT PO3HUIHON TOPTOBIIH 32 SHBAPb-AIPEb
yBenuuwica Ha 9,0% mpu pocTe MHBECTULMN B OCHOB-
HoOM kanuTain Ha-4,0%. VI3MeHeHus B CTpYKType BHYTpEH-
HETo KOHEYHOTO crpoca GOpMUPOBATIICH HA (POHE MOBBI-

nsieTcs 0e3yCIOBHBIM JIHIEPOM CPEI MHOCTPAHHBIX OaH-
KOB I10 paboTe ¢ yacTHbIMU Jiutiamu. Ha Hagamo 2001 roma
00BEM JIETIO3UTOB HACEIIEHH Y HETO COCTaBIIsuI Oonee 1,6
MIpA. pyo., uto 1,4% Bcex BKIIa0B HaceJIeHHS B OaH-
KOBcKoi cucteme 0e3 COepOaHka, M OH HaXOIWICA TO
STOMY MOKA3aTeNI0 Ha AECSITOM MECTE Cpelud JCHCTBYIO-
X OaHKOB.

H TCHACHIIUHN

meHus nHQAnun. HIeke noTpeOuTenbCcKuX HeH cocTa-
Bu1 109,0% 1o cpaBHEeHuto ¢ nexkadpem 2000 roma u mipe-
BBICHJI YPOBEHb PacuUCTHBIX IOKa3aresiei OromkeTa Ha
2001 ron.

B smmBape-ampene 2001 roga otMeuyanocs ycKOpeHue
pocTa IIeH B pa3IMYHBIX CEKTOpax 3KOHOMHKE. B mpo-
MBIIIUIEHHOCTH LIEHBI C Ha4asa rosia HOBBICKIINCH Ha 5,7%.
Haubonee cymecTBeHHOE TOBBILICHNE LIEH 3aHKCHPO-
BaHO B JIEKTPO3HEPTETUKE U YTONBHOMN MPOMBIIIEHHO-
ctu. [lpu cnoxusmemcs yposae auddepeHunanny nexH
Ha JJIEKTPOIHEPTUIO M KOTENbHO-NIEUHOE TOMJIMBO 3TH
Mepbl OBUTHM HaIPaBJICHBI HA ONTUMH3ALUIO M [EHOBBIX
COOTHOUIEHWH Ha OTJEJIbHBIE BU/BI TOIUIMBA U MOKA HE
OKa3aJIM CYILIECTBEHHOIO BIVSHHA HA YPOBEHB LIEH B APY-
THX OTpAcisX IKOHOMUKe. ClieTyeT OTMETUTB, YTO OCHOB-
HBIE OTPACIU-TIOTPEOUTENHN 3IEKTPOIHEPTUHU POIOIKA-
0T IPOBOANTE CAEPIKAHHYIO LIEHOBYIO NTOJIUTHKY. B 11BeT-
HOM MeTaJuTypruy LIEHBI COKPATIIIHCE Ha 3,9% 1o cpas-
Henuto ¢ nexadpem 2000 roga, a B yepHOH METaITypruu
yBenumuminch Ha 0,9%. Cpenu cbIpbeBBIX OTpacieil Hau-
OonbIIMi poCT 1eH 3aUKCUPOBaH B XUMHUYECKOHN MpPo-
MBIIIJIEHHOCTH, YTO CBS3aHO C ONEPEkKAIOIIMM POCTOM
LIeH Ha NPOLYKTHl OCHOBHOM XuMHH. B motpeburensc-
KOM KOMIUIEKCE HauOOBIINI POCT 1IeH 3a()UKCUPOBAH B
MTUILEBOH MPOMBIIIIIEHHOCTH, KOTOPBIi 00YCIIOBIIEH, ITIaB-
HBIM 00pa30M, H3MEHEHHEM YPOBHS IIEH Ha MPOLYKIIHIO
JKUBOTHOBOZICTBA. XOTS IS psifia IPOU3BOJCTB IMHUILEBOU
MIPOMBIIIEHHOCTH 3aMETHYIO POJIb CHITPAJIO U MOBBIIIE-
Hue Tapru(oB Ha SHEPTHUIO, B YACTHOCTH, B MyKOMOJIBHO-
KpYTISIHOM MPOMBIIIJIEHHOCTH POCT LieH 3a I kBapTan co-
crapua 110,2%.

Heckonbko cnoxHee cuTyarys B MHBECTUIIMOHHBIX OT-
pacifax — MAIIMHOCTPOESHUH U TPOMBIIIEHHOCTH CTPOH-
MatepuanoB. CHayana roja IeHbl Ha MPOAYKIMIO 3THUX
oTpaciel pociay ONepPEKAIOIIM TEMIIOM U YBEITHYHIIUCH,
COOTBETCTBEHHO, Ha 8,6% 1 9,5%. VIHTEHCUBHBIA POCT
LIEH Ha MHBECTUIIMOHHBIE TOBAPHI U CTPOUTENBHBIE YCITY-
TH BBICTYIIA€T OIHUM U3 (PaKTOPOB, CCPKUBAIOLINM HH-
BECTUIMOHHYIO AKTHBHOCT.

Poct HHQIATIMOHHBIX OXKUTaHUH PON3BOIUTENEH, TI0-
BBILIICHNE YPOBHSI MOTPEOUTEIBCKON aKTUBHOCTH, a TaK-
K€ N3MEHEHHS TAKUX CTAHIAPTHBIX HHQIISLIMOHHBIX OpU-
EHTHPOB MOHETAPHOH MOJUTUKH, KaK JTHHAMHUKA OOMEH-
HOTO Kypca pyOIs onpeaessitor opMUPOBAHUE BHICOKO-
ro HHQIALMOHHOTO (oHA.

C nos6ps 2000 roma QuKCHpyeTcs onepeRaromui
TEMIT POCTa NOTPEOUTENLCKUX LIEH 110 CPABHEHUIO C Lie-
HaMH IPOU3BOANTENIEH POMBIIIIIEHHOW IPOAYKIIUH. DTO



00YCJIOBJICHO AMHAMUKOW LIEH KOHKPETHBIX TOBapHBIX
TPYyMII ¥ IPSIMO ¥ HETIOCPEJCTBEHHO HE CBA3aHO C M3Me-
HEHHEM O0IIeH MaKpOIKOHOMHYECKOH cuTyaunu. Cpas-
HUTEbHBIN aHAJIN3 N3MEHEHUS TIOTPEOUTENBCKUX LIEH 10
TOBapHBIM IpyIaM MOKa3bIBAET, YTO C Hadaja rojia Hau-
OoubIIMi BKJIAJ BHEC pocTa Tapru(OB Ha YCIyTH Hacese-
HUIo Ha 16,1%, u npexnae BCero, Ha yCIYyTH KUIIUALITHO-
KOMMYHAJILHOTO X03siiicTBa Ha 21,7%, a Taxke pocT LeH
Ha MPOJOBOJILCTBEHHBIE TOBaphl Ha 9,4%. CTonb BEICO-
KHH ypoBeHb 1ieH Ha yciryru JKKX BbI3BaH, ¢ 01HOM CTO-
POHBI NOCJE0BATENBHON peann3anyel MOMUTUKH JIHK-
BUJALWH OIOIKETHBIX CyOCHANI HA IOAJCPIKKY KHITHIL -
HO-KOMMYHAJIBHOTO XO35HCTBa, C IPYTOi CTOPOHBI, YCH-
nerneM TuddepeHInai U POCTOM PETMOHAIBHBIX Ta-
PpHUQOB Ha TETJIO U SNEKTPOIHEPTHUIO.

W3meHeHne TeMNoOB MHQISAIMKA 0Ka3ajio CYIIECTBEH-
HOE BIMSHHME Ha XapaKTep pacxoloB HaceneHus. Jlond
pacxofioB HaCeNEeHHs Ha MOKYIIKY TOBapoOB U OILIaTy yc-
ayr B I kBaprane 2001 roma nossicunacs no 84,3% mnpo-
TUB 76,9 % B IV xBaprane 2000 roga. CoxpaHeHHe TIaB-
HOTO pOCTa MOTPEOUTENBCKIX pacxonoB Ha (oHe cTar-
HaIlUM JOXOJOB MIPHUBENIO K COKPAIIECHUIO 0NN OpraHu-
30BaHHBIX (opM cOepeskeHHs 3a 3TOT ke nepuon 3,4%
potuB 5,0%. [Tokynka BadrOTBl HACEIEHHEM COCTaBUIA
o utoram I kBaprana 2001 rona 6,2 % nEHEKHBIX T0XO-
JIOB HaceJeHHd. B ciokuBLIelics CUTyalluu HacelIcHHe
MPEANOYNTACT HE JIeJIaTh COCPEeKEHHS, a TPATUTh TIOY-
YCHHBIC TOXO/bI Ha TEKyIIee MOTpeOIeHNe, CTUMYIIUPYS
TEM TOBBIIIECHHUE IIEH.

IIpu 3ameyIeHNN TEMITOB POCTa TOXOOB MPOU30IIIN
CyLIeCTBEHHBIE CTPYKTYpPHI UX hopmupoBanus. B I kap-

C.B.LJyxno
KoHbIOHKTYpa NpOMBIIIJIEHHOCTH

Brnustare ce30HHBIX (PaKTOPOB BHI3BAJIO B Mac yBEIH-
YEHUE TEMIIOB CHI)KCHHSI HEIEHEXKHBIX CIEJIOK TaXe IIPH
3aMeIeHuH pocrta npojax. [lpennpusrus orpearnposa-
JIM Ha cOBITOBBIE IIPOOJIEMBI 3aMEJICHUEM pOCTa IIPOU3-
BOJCTBa U IIeH. OJJHAKO 3TOr0 0Ka3aJ10Ch HEAOCTATOUHO:
W3ITUIIKY 3a11acCOB TOTOBOM MPOIYKIIMH BHOBH YBEIHYH-
JIUCB.

19
tane 2001 roga B CTpyKType NOXOAOB HACEJIEHUS IO0JIA
COLMAJIBHBIX TpaHC(EepTOB MoBbicuiack 10 15,9% mpo-
TuB 13,4% B aHaNMOTUYHBIN EPHOA MPEIBIIYIIEr0 roja,
YTO 00BACHSETCS BHIIOJHEHHEM 0053aTeNBCTB 110 MTOBHI-
LIEHUIO YPOBHS COLMAIIbHON 3aIHUIIIEHHOCTH IEHCHOHE-
POB U HETpyAOCHOCOOHOH YacTy HaceneHus. Jloxonsl ot
MIPEANPUHUMATEIBCKON ESITETbHOCTH U COOCTBEHHOCTH
cHu3mMch 10 19,0% nportus 21,3% B npouuioro roxy, a
JIoJ1s1 o1uIaThl TpyAa a0 63,4% npotus 64,2%. Coxpare-
HUE J0JIH T0XO0B YKOHOMHYECKN aKTUBHOT'O HACEIEHUS
HanpsMYyIO CBSI3aHO C 3aMEIUIEHUEM TEMIIOB POCTa KO-
HOMHMKH.

CoxpaHeHure NOoN0KUTETBHON TNHAMHUKH TPOMBIIIIIECH-
HOTO IIPOM3BOJICTBA B IHBApE — aIlpesie MOAAECPKUBATIOCH
POCTOM BBIITyCKa IPaKTHYECKH BO Bcex oTpaciax. OnHa-
KO B TEKYIIEM IOy C I3MEHEHHEM KOHBIOHKTYPBI BHYT-
PEHHEro phIHKa OTpacii MHBECTUIHOHHOTO U HOTPeOH-
TENbCKOT0 KOMIUIEKCOB YCTYIIAOT IO TEMIIaM pOCTa IIpo-
H3BOACTBY MMPOMEXYTOUYHBIX TOBapoB. IIpu yBennueHun
o0beMa MPOMBIIUIEHHOH mpoxykimu Ha 4,0% 1o cpas-
HeHuIo ¢ suBapeM—anpeneM 2000 roaa, mpupocT Ipou3-
BOJICTBAa B MHBECTHLIMOHHOM KOMITIEKCE COCTaBUI 3,5%,
a B motpeduTensckoM 2,8%.

HakorneHHbI TOTEeHIMA pocTa B OTPACIISIX, IPOU3-
BOJAILIMX ITPOMEKYTOUHBIE TOBAPHI KOMIIEHCHPYET 3aME/-
JIEHWE TEMIIOB BBIITYCKa TOBapOB KOHEYHOTO crpoca. [Ipn
COXpPaHEHUH CIOKMBILUXCS TEHIACHIMH TEMIT IPUPOCTA
BBII 1 npoMbIIuIeHHOr0 MPOU3BOACTBA, B 11es1oM 3a 2001
TOfl TIO OLIEHKE, COCTaBUT OKoio 4,0% 1o cpaBHEHHIO C
MPEIBLIYIIAM TOJOM.

coOHoro cripoca. Panee nmpeanpusitus mpu 3amMe JICHAH
pocta (umu abCONIOTHOM COKpAIIEHUH — KaK B sSTHBape-
(despane 2001 1) mpomaxk HAYMHAIN CIIEPKUBATH U CO-
Kpaienue Oaprepa, MPUMEHEHNUE BEKCENBHBIX U 3a4eT-
HBIX cxeM. Takoe MporucXoAnIO B TEUEHUE TTPEABLITY X
HIECTH MECSIEB B Cilydae OapTepa U Tpex MecsIeB — B

Maiickuit OTIpoc 3aperncTpUpOBal CE30H- | o
HOE 3aMeJVICHHE TEMIIOB POCTa IPOAAX U

N3MEHEHVA MNATEXXECINOCOBHOIO, BAPTEPHOIO U
OPYITMXBWOOB CIMPOCA (BAJNTAHC=%POCT-%CHWXEHUE)

30
0oiee BBICOKHE TEMITbl CHH)KEHHSI 00bEMOB

OapTepHBIX, BEKCEIBHBIX U 3aYETHBIX CXeM | 20 1
peanu3auyi TPOMBIIIICHHOW MPOMYKITHUH.
banaHcel 13MeHeHHs 3THX ITOKa3aTeaeH BBIII-
7u B urore Ha yposenb mas 2000 . A6co- |

10 4

MNATEXECMNMOCOBHbLIN:®AKT, NMPOrHO3

JIOTHOE COKpaleHne 00beMOB TIPOJIaXK Mpo-
JYKIHMHU 32 JI€HbI'M COXPAHUIIOCh B dnekrpo- |-10 +
SHEpTeTHKe, JIECHOMU, JIepeBooOpadaThIBato-
IeH ¥ JIErKoM oTpaciisix. B npyrux cexropax
MIPOJIAXKHU POCTH, OCOOEHHO MHTCHCUBHO — B |-30 -+
MTPOMBIIUICHHOCTH CTPOUTEIBHBIX MaTepHa-
JIOB ¥ METAJUTYPTHH.

BAPTEPHbIA: ®AKT, MPOrHO3

VBenuueHne TEMIOB CHUKEHU O0BEMOB |50 |4 |

HEACHCKHBIX CACTIOK IMPOU30IITI0 B Mac, HE-
CMOTps Ha 3aMCIJICHHUE pOCTa IJIATCKECIIO-

AR TE HEAEHEMHBIE: QAKT, IPOLHOS,

7/01
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cirydae Bekcenel u 3aueroB. Ceifuac Oonee macmtabHOe
COKpalleHue 0apTepa 3aperucTpUpPOBaHO BO BCEX OTpac-
J5IX, KpOME CTPOHUHIYCTpUH. M3MeHeHne TeMIIOB CHU-
YKCHUS BEKCEJIbHBIX M 3aU€THBIX ONEepaLuii He CTOJb 3Ha-
YHUTENBHO U OOBACHSIETCA B OCHOBHOM 00Jiee HHTCHCHUB-
HBIM MX COKPALICHUEM B YEPHOH METAJUTypruy 1 Malllu-
HOCTpPOEHHH. B 11e710M BBITECHEHNE HEICHEKHBIX pacue-
TOB HOPMAaJIbHBIMH CIeNIKaMH Mpopoibkaercs. Koneuno,
ceifuac MHTEHCUBHOCTH YIIOMSHYTOTO MpoLiecca He TaK
BeNMKa, kKak Bo Bropoil nonosune 2000 . Ho poct atoro

TOT/IA KaK y MPEANpUATHI C HENOCTAaTOUYHBIMU 3allacaMy
- 68%.

TeMmbl pocTa MPOU3BOACTBA CHUKAIOTCSI BTOPOH Me-
csn noapsa. B mae 6ananc ynain eme Ha 9 myHKTOB. AG-
COJIFOTHOE COKpAIICHHE BBIITYCKA 3apErMCTPUPOBAHO B
3JIEKTPOIHEPTETUKE, JIECHOW, epeBO0OpadaThIBAIOIICH,
LIEJUTIONIO3HO-0OYMaKHOM | JIETKOM oTpacisix. B apyrux
CEKTOpax BBITYCK YBEIMUYUBAICA. POCT OTIYCKHBIX LIEH
3aMeuIgeTcsa 4YeTBEpThIM Mecsal noapsa. CopocoBsie OT-
paHNYEHUs, HEXKEIIAHUE BTATHBATHCS B HEIEHEKHBIE pac-
YeTHI U pOCT 3aI1acOB FOTOBOM MPOAYKIIHH 3ac-

BAJTAHCbHI OLIEHOK 1 MIBMEHEHUI

TaBWJI NPCANIPUATHA BCIIOMHUTL O BO3MOKHO-

N3MEHEHWA: ®AKT, MPOIMHO3

% 3AMACOB rOTOBOW NMPOOYKLIMA CTH UCHOJb30BaHMS LIEHOBOTO (akTopa Hpu

45 —\ N N, pemreHuu npodnem coeita. B mae 2001 1. 3ape-
L /jh\ 2N~ N/ —t A THCTPHUPOBAHBI CAMbIE YMEPEHHBIE TEMIIBI YBE-

30 T HOPMAJIbHbIE JIMYEeHUA LeH nocie aBrycra 1998 r. bonee toro
B [IBETHOM METaJUTypruu, XUMUH, HepTeXUMUH

15 1 JIECHOM KOMIIJIEKCE OTBETOB O CHIKCHHU LIEH

MOJIY4YCHO 60.]'[]:]].[6, YyeM OTBETOB 00 MX YBCIIH-
YCHHU: OTPACIICBLIC 0anaHCHl CTaIu oTpuLa-

TCIIbHBIMMU.

HpOFHOSBI HM3MEHEHHS IIaTEKECIIOCOOHOTO
CIIpoCa B Mac€ HC U3MCHUJINCh. Hpel[HpI/IﬂTHSI C
HavaJla roaa COXpaHAT HAACKAbI Ha JOBOJIb-
HO BBICOKHC TCMIIbI POCTA IMPOAAK. AGcomoT-

7/98 1/99 7/99 1/00
N3MEHEHUA=%POCT-%CHWUXEHWE
BAINAHC OLEHOK=%BbILLE-%HW>XE HOPMbI

7/00 1/01

HOC COKpalICHUC ACHCKHBIX CACIOK IMPOrHO-
SUPYCTCA JICTOM TOJIBKO B SJICKTPO3HCPICTHUKE.
HpOFHO3LI 6apTepHLIX, BCKCCJIBHBIX W 3a4YCT-

7/01

HWHJWKATOpa, pacCYUTHIBAEMOIO0 Ha OCHOBE OTBETOB O
HaNpaBJIeHUN N3MEHEHUI OCHOBHBIX BUIOB CIIPOCa, TIPO-
JOJDKaeTCs.

[IpennpusiTrsa OTAAIOT NPEATIOYTEHUE AEHEKHBIM pac-
YyeTaM Jake B YCIOBHSAX M30BITOYHBIX 3aI1aCOB TOTOBOU
npoxykiuu. OTBETHI “3amachl BbIIE HOPMBI Tpeodia-
JTAIOT HaJl OLICHKAMH “‘HIIKE HOPMBI yXKe TPETHH MecsLl
noapsia. IlogoOHas cuTyauus 3aperucTpupoBaHa B Mae
BO BCEX OTpaciiAX, KpOMe IIBETHOM MeTamutypruu. Oco-
OCHHO BEJIMKU M3JIUIIKHA B YEPHOIN METaJLTyPriH, XUMH-
YEeCKOM M He()TEXUMHUYECKOH MPOMBILUIEHHOCTH. Jloms
peanu3anyy OpoIyKIUH 33 AEHBIM COCTaBIIsIa B MapTe-
mae 71-73%, 4ro mpeBOCXOAUT 3HAYCHUS HPEIBITYIIHNX
MecsueB. OHAKO B Mae CTajla IPOABIIATHCS U ApyTas TCH-
JeHIus. B rpynne npeanpusaTuii, OeHUBAIOIINX CBOH
3amachl Kak M30BITOYHBIC, AOJS AeHer cocTaBmia 76%,

H.Bonosuxk, H.JIeonosa

BHewHsisi TOprosiist

O6bem BHenHEH Toprosiau Poccuu B mapte 2001 roga
coctasui 13,0 mapa. momt., uro Ha 0,5% OombItie aHaIo-
TUYHOIO NOKa3aTelsd MpoLuIoro roxa. Poccuiickuil ake-
MopT cHU3MJICS Ha 5,1% 1O OTHOIIEHHIO K COOTBETCTBY-
IOIIIEMY TIEPUO/IY IPOIIUIOTO ro/la, M COCTABII 8,8 MIIpL.
noii1. OOBACHIETCS ATO TEM, YTO B MapTe TEKYIIIETO To/1a
IICHBI Ha SHEProPECYPChl OKa3aIUCh HIDKE YPOBHS MapTa
2000 rona. Eciu B stHBape u B Hauase ¢eBpajis LeHbl Ha
He()Th YBEPEHHO POCIH U JOCTUTIM CBOCTO MaKCUMyMa
(8 deBpans Hedpth Mapku Brent ctomna 30,58 nomnapor

HBIX CAEJIOK TaK)Xe He U3MEHUJIMCh U OCTar0T-
cs1 Hanobosee “ONTUMHUCTUYHBIME, T.€. TPEIPUATHS I10-
MpEeXHEMY MPEABUAAT CaMO€ MEAJICHHOE COKpalleHUE
HEJICHEXHBIX onepanuii. MUHUMABHBIA POCT MOJOOHBIX
CIEJIOK IPOTHO3UPYETCS TOIBKO B JIETKOW MPOMBIIUICH-
HOCTH; B IPYTHX OTPACIIAX MPEeoOIaatoT OKUIAHHS UX
cokpaiienus. He uaMeHunace B Mae U A0OJAS OpeAnpUs-
THH, TOTOBBIX IPUOETHYTH K PACITUPEHUIO HEIEHEKHBIX
omnepauuil A KOMIICHCALMU COKpAILCHUs MPOJax 3a
nenbru. Kak u B amperne, TakOBBIX 3apErHCTPUPOBAHO
20%. Haunbomnee mupoko Nog00HbIE HAMEPEHHS PACIIPO-
CTpaHEHHI ceiuac B JiecHOM komruiekce (38%) u jerkoi
npoMeinuieHHOCTH (34%).

[IporHo3sl U3MEHEHUs BBIMYCKa YXYIUIMINCh B Mae
elle Ha 5 MYHKTOB U OKa3aJIUCh CAMBIMHU MECCUMHUCTUY-
HbIMU ¢ siHBaps 1999 r. Tem He MeHee, pOCT MIPOU3BOI-
CTBa OXKUJACTCS BO BCEX OTPACIISX, KPOME AIEKTPOIHEP-
TeTHKH.

3a 6appens, Urals onenusacs B 28,83 nomnapos 3a Gap-
peiib), TO 3aTeM TeHACHIMS U3MEHMWIach, U B Maprte 2001
roza B CpeJHEM MHUPOBBIC IIEHbI Ha He()Th POCCHIUCKOTO
copra Urals He npesbimanu 21,5-21,7 nonnapos 3a 6ap-
penb potus 25,7-25,9 nomnapos 3a 6appens B Mapte 2000
roza.

Nmnopt no otHomeHuto k Mapty 2000 roma yBenu-
yuics Ha 14,7%, u coctaBun 4,2 mupa. goiut. Takoi cy-
LIeCTBEHHBIN pOCT UMIIOPTa 00YCIIOBIIEH, IPEKAE BCETO,
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Pucyrok 1
OcHoOBHbIe NOKa3aTesnim pOCCUUCKON BHELUHEN Toprosnu (MnpAa.nonn.)
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Uctounuk: I'ockomcrar PO

IIOBBIIICHUEM I[eHOBOﬁ AKTUBHOCTH B CTPAHC B YCJIOBU-
SIX peaIbHOTO YKPEIUIEHUS POCCUMCKON HAIlMOHAJIBLHOM
BaJIIOTHL. BereacTBre pocTa MpOMBIIIIIIEHHOTO MTPOU3BO/I-
CTBa YBEJIMYMJICS CIIPOC HA MMITIOPTHOE CHIPhE, MAIIIMH-
HOE 000pyIOBAaHUE U3 CTPAH JATHHETO 3apyOCiKbsI.

Jons akcropra B 001IeM TOBapooOOpOTE COCTaBHUIIA
67,7%, nmmopta — 32,3%. [lonoxxurensHoe caibIo TOp-
roBoro 0ananca coctaBmwio 4,6 mipa. nout. (B mapre 2000
L. — 5,5 MJIpA.JTOI.)

HecMmotps Ha HeKoTOpOE CHIKEHHE MUPOBBIX 1I€H Ha
HEPTh, HEPTETIPOLYKTHI ¥ IIBETHBIE METAJIIBI, COCTOSTHHE
POCCHIICKOM BHEIIIHEN TOPTOBJIM MO-TIPEKHEMY OIpEe-
JISI€TCSl OTHOCUTENIBHO OIaronpHsITHHIMU BHEITHUMH YC-
JIOBUSIMH - YPOBEHbB IIeH Ha OCHOBHBIE TOBAaphl POCCHUIAC-
KOTO DKCIIOPTa OCTAETCs TOCTaTOYHO BHICOKUM. Coxpa-
HSIIOTCS BRICOKHE LIEHBI Ha MPUPOIHBIN ra3. OTHOCUTENb-
Ho Mapta 2000 1. B mapte 2001 . cpeanss meHa mpupo-
Horo Tra3a B EBporie Obu1a BhIIIE TOYTH B 2 pasa.

Tusinia 1. CPEFHEMECSYHBIE MUPOBBIE IJEHBI B MAPTE COOTBETCTBYVIOIJEIO I'OfJA

1996 1997 1998 1999 2000 2001
Hedts (Brent), UDS/T 139 139,8 94,5 99,4 195,9 185,9
Harypansusrii ra3, UDS/tbic.M? - 66,8 77,5 75,7 101,0 185,7
Bbeusun, UDS/T 215,5 2304 166,8 188,3 333,5 318,0
Menp, UDS/TonHa 2584,7 24248 1772 1477,1 1779,1 1780,3
Amomunnit, UDS/ToHHa 1600,8 1635,5 1441,3 1251,1 1584,2 1511,2
Huxkens, UDS/ToHHA 7955,7 7929,5 5380 4934,5 10269,6 6140,3

HUctounuk: paccaurano mo ganHeM London Metal Exchange (BenmkoOpuranus, Jlonnon), MexxyHaponHoit HedTsaHOM Oupxu (JIoHTOH)

B Mae npasutenscTBeHHas Komuccus no 3amyuTHEIM
MepaM BO BHEIIHEW TOProBiE MPUHSIA PSA OYEPEIHBIX
pELIEHUH O 3aIIUTE U NOJAEP)KKE OTEYECTBEHHOTO IIPO-
W3BOAMTEISL.

st 3aIMTHl KOXKEBEHHOTO IIPOM3BOACTBA B Poccun
Komuccus cuutaer nenecoobpa3HbIM YCTaHOBHUTH CTaB-
Ky 9KCIIOPTHOM TaMOKEHHOM IMOIJIMHBI HA KOXKH B pa3-
Mepe 500 eBpo 3a ToHHY. Takoe perieHne CBA3aHO C CH-
TyalMel, cokuBLIelics B EBpomne: B pe3ynbprare pacnpo-
CTPaHEHUA SLTypa [IEHbI Ha KO)KY CEPbE3HO MOBBICHIIUCH.
OpnHako ctaBka B pa3Mmepe 500 eBpo 3a TOHHY SIBIIAETCS
HCKJIFOYUTEIBHON MEpOil 3aILUTB» U HE MOXET OBITh
cTparerndyeckoil. [lo KoHIIa rofa NpaBUTENbCTBO HAME-
PEHO MPOBECTH MOHUTOPUHT CUTYallUX HAa 3TOM PBIHKE U

B cllyyae HEOOXOAMMOCTH BEPHETCS K PACCMOTPEHHIO
BOIIpOCa.

Bckope OyayT BBeACHBI 3aIIUTHBIE UMITOPTHBIE MTOIUTH-
HBI Ha PsIJl BEHTEPCKUX MPOJOBOJIIECTBEHHBIX TOBAPOB B
pasmepe 15%. Benrpus, nauunas ¢ 1999 roga, BBonuna
pa3nuyYHbIE IUCKPUMHUHALIMOHHBIE UMIIOPTHBIE MOLUIN-
HBI HA POCCHICKHUE TOBAPHI, B TOM YUCIIE: yIOOPECHUS, 13-
JeHs 1epeBo0OpadaThIBarOIeH MPOMBIIIIIEHHOCTH U T.11.
Temneps perieHo BBECTH OTBETHbIE Mephl. CHeaabHble
NOUUTHHEI B pazMepe 15% OyayT BBeeHBI Ha OBOIIN MO-
pokeHble, coku (pykTOoBBIe M OBOIIHBIE (15%, HO He
menee 0,07 eBpo 3a JauTp), Cynsl U OyJIbOHBI TOTOBBIE, a
TaKXe PACTUTENBHOE MACJIO - PallCOBOE, CYPENHOE U Top-
YUYHOE.
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B otBet Ha nuckpumuHannonHoe pemenne EC o cHu-
JKeHMH Ha 12% KBOT Ha MOCTaBKY pOCCUICKUX H3JEIHN
W3 CTaJIM NpaBUTENbCTBO PO HaMepeHO BBECTH 3allUT-
HbIE€ UMITOPTHBIC MOLUIMHBI HAa pa3iIN4YHbIE BUIBI U3JE-
nuii u3 crany, npoussogumsie B EC. [lomnHe! B pa3me-
pe 17% BBoasATCA, B 4aCTHOCTH, HA MJIOCKUN MPOKAT U3
HepXXaBerowLlel cTany MUpHHOM Oojee 60 cM, Ha HEKOTO-
pBie BUBI TpyO, Ha METAJNIOKOHCTPYKIIMU U PE3ePBYaphl
13 YepHBIX MeTasuioB u Apyrue. [lorepu Poccun ot cHu-
xkenust kBoT EC cocrasnsator npuMepHo 30 MIIH. JOIIL.
OtBeTHBIE Mepbl Poccnn TOMKHBI KOMIIEHCUPOBATh 3TH
morepu ¥ OynyT aeiictBoBath 10 otMeHsl EC cBoero auc-
KPUMHUHAIIMOHHOTO PELICHMS.

3aIyTHBIE UMIOPTHBIE MTOIUIMHEI OYyT BBEICHBI M HA
Kpaxmai - B pazmepe oT 10% 1o 30% cBepx cymecTByro-
mei craBku. MMnopt kpaxmaina B Poccnto 3a nmocneanue
TOoZIbI BBIPOC B HECKOJBKO pa3. B pe3ynbrare mpaBUTeNb-
cTBoM P® OBUTO IPUHSATO peIlIeHNE BBECTH TOTIOTHUTEIb-
HYIO CIIEIHMAaJbHYIO TOLUIMHY Ha KapTo(QeIbHBIA Kpax-
man B pasmepe 30% (ao He menee 0.11 eBpo 3a kT) U Ha
KyKypy3HbIil Kpaxmal - B pazmepe 10% (ao He menee 0.04
€BPO 3a KI') CPOKOM Ha TPH rofa. ITH NOUUTHHBI OyayT
B3MMAaThCs CBEPX CYIIECTBYIOIIEH MOLIUIMHBI, COCTaBIIA-
routei 10%. [louumnHbl HEe OyayT MPUMEHSTHCS B OTHO-
LIEHUH Kpaxmalia, IMIIOPTUPYEMOTo U3 cTpaH TaMoxkeH-
HOTO COH03a.

Pasmep skcopTHO#M NONITHHEI Ha ra3 OyleT yBEeIHYeH
¢ 5% mo 10%, Tak kak ¢ MOMEHTa BBeJeHUS 5% -HOH
SKCIOPTHOM MONUIMHBI Ha ra3 B stHBape 2000 r. ieHs! Ha
MPUPOHOE TOTUIUBO Bo3pociu ¢ $72 mo $130 3a 1000
Ky0. M.

B cootserctBuM ¢ henepanbHbIM 3aKoHOM “O Mepax
T10 3alUTe IKOHOMUYECKUX HHTepecoB Poccuiickoil Pe-
JIepaluy NPH OCYIIECTBICHUN BHEITHEW TOPTOBIN TOBA-
pamu’” mpaBUTENBCTBO Poccru B BBOOUT CpOKOM Ha 3 rofa
CHELHATBHYIO MTOLUIMHY Ha TPYObI U3 UEPHBIX METAILIOB,
MIPOUCXOIAIINE U3 YKPAWHBI U BBO3UMBIE Ha TAMOXKECH-
Hy10 TeppuTopuio Poccuu. CornacHo TOKyMEHTY, MOILIH-
Ha ycraHaBiuBaeTcs B pazmepe 40% oT TaMOKeHHOH CTO-
HMMOCTH Ha TpYyOBI, TpyOKH U IPOQHIIHN ITyCTOTENbIE, Oec-
LIOBHBIE M3 YEPHBIX METAJUIOB, TPYOBI U TPyOKH Ipodne
C KpYIJIBIM CEYEHHEM, BHELIHUN TUaMETp KOTOPbIX 00-
nee 406,4 MM, U3 UEpHBIX METAJLIOB, a TAKXKe TPYObI, TPyO-
K ¥ POQUIN MYyCTOTENbIE MIPOYNE U3 YEPHBIX METaj-

JI.B.Muxaiinos, JI.U.Coiuesa, E.B.Tumoghees

JIOB.

Craska nmonunHbl cocTaBuT 20% 0T TaMOKEHHOH CTO-
HMMOCTH Ha TpyObI Uil HeTe- U ra3onpoBOAOB MPSIMO-
IIOBHBIE, BHEITHUNA quaMeTp KoTopbix 1420 MM. B mo-
CTAHOBJICHUM OTMEYAEeTCsl, B3UMaHUE BBOAUMOM CIIEIH-
AJIbHOM MOLUTMHBI OyAET OCYIIECTBISATHCS TAKKE B OTHO-
LICHUU TPYO M3 YepHBIX METAJUIOB, MPOUCXOIAIINX W3
VYKpauHsbl ¥ BBO3UMBIX Ha TeppuTOpHIo Poccnu ¢ teppu-
topuu benopyccumn.

B oTBeT Ha NmpHUHATBIE POCCUICKONH CTOPOHON MEpPHI
VYkpanHa cobupaeTcsi HauaTb PacCciICAOBAHUE 110 TIOBOAY
JEMITMHTa POCCUHCKUX HEPTEPOLYKTOB.

B 2001 . cnoxxunace cienyromas CTpyKTypa UMIIOpTa
He(TEPOaYKTOB Ha YKpanHe: 01 OEH3MHOB MOTOPHBIX
coctaBuna 41%, nuzensHoro torusa - 51%, mazyra -
4%. JJons Poccuu B moctaBkax OeH3WHA YBEIMYHMIACH 32
2000 roz ¢ 14% no 22%; noast poCCUHUCKOro JU3EIBHOTO
toruBa B 2000 . coctaBuna 46% u 3TU oKa3aTeiau npo-
JIOJDKAIOT PacTH.

OO0BEMBI POCCHHCKOTO 3KCIIOPTa HEPTEMPOLYKTOB B
1-om kBaprane 2001 r B cTpaHbl OIMKHETO 3apyOeKbs
cokparunuck Ha 10,4 % no 0,8 miH. ToHH. CymMMa nocrta-
BOK cocTasmia 0,8 MIpI. TOMI. IPHU CpeHEN KOHTPAKT-
HoH 1ieHe B 249,4 nomnn. 3a TouHy. Ho, HecMOTps Ha 310,
MIPUPOCT UMIIOPTA OTAEIBHBIX BUAOB HE(TETIPOLYKTOB Ha
VYkpauny B 2001 1. coctaBun 6onee 10%.

C sanBaps 2001 roma s yKpaMHCKHX HMIIOPTEPOB
He(TenpOAYKTOB OBUIN BBEACHBI CIEHUATBHBIC JIBIOTHI
B IIEJIIX YBEJNYEHHA IOCTABOK TOIUINBA JUISl HY K CElb-
CKOro X03s1cTBa, KpoMme Toro, ¢ 1 utons 2001 rona, co-
rmacHo HoBoMy HanoroBomy komekcy P®, sxcriopt Hed-
TenpomykToB u3 Poccuu Oyner oOnararbest HyJ€BOH cTaB-
KO Hajora, B TO e BpeMs npu skcriopte Hegtu HJIC u
aKIM3HBII cOOp OCTArOTCS.

Kpynnbie HedTsaHbIE KOMIIAaHUH, B 4acTHOCTH “‘Jly-
Ko™ umerotr coocteennsle HII3 B Poccum, 1 B HOBBIX
yCIOBUAX UM OyneT peHTabenbHell 3aHMMaThCs IOCTaB-
Kol Ha YKpanHy He(TenpOayKTOB, HEKEJIN BBO3UTH U I1e-
pepabatbiBaTh He()Th, UTO CTABUT YKPAUHCKUX IPOU3BO-
JTUTENEN B 3aBEJOMO MIPOUTPBIIIHOE TIEpeA UMIIOpTEpa-
MU TOPIOYEro MONOKEHUE. B ¢BsA3M ¢ ueM, Bompoc o co-
30aHUM THOKOHM CHCTEMbI KBOTHPOBAHHS HUMIIOPTa HE-
TENPOAYKTOB, CTAHET HaNOOJIee aKTyaJIbHBIM Ha YKPauH-
CKOM He(TephIHKE.

N3menenune no3unuii 6ankoB co 100%-HbIM HHOCTPAHHBIM KANTUTAJIOM

HA POCCHMHMCKOM PbIHKE 0AHKOBCKHX YCJIYT

B mae 2001 roga 66u10 00BSBICHO 0 KPYTTHEHIIIEM CITU-
SIHUU B POCCHICKOM OaHKOBCKOH rcTopun. O0a yyacTHU-
Ka - MOCKOBCKHI MEXIyHapOoIHBIH OaHK (5-€ MecTo 1o
pasmepy aktuBoB Ha 1.03.01) u bank Asctpust (36-¢ me-
CTO) - OTHOCATCS K OaHKaM, KOHTPOJIUPYEMBbIM HHOCTPaH-
HbIM KanutanoM. Kpome toro LIbP u IlpaButenscTBo
BBIpa3WJIM HaMEPEeHUE K KOHILy CEHTSAOps pa3padoTarb
«MEpBI, COAEHCTBYIOIINE PACIIUPEHHIO AEATEIBHOCTH
0aHKOB € yuacTHEM HHOCTPAHHOTO KanuTaiay.! Bee ato

JaeT MOBOA MoApoOHEe OCTAHOBUTHCS HAa W3MEHEHUH
ro3unuii 6akoB co 100%-HBIM HHOCTPaHHBIM KalHWTa-
JIOM Ha POCCHICKOM PHIHKE OaHKOBCKUX YCIYT IO CpaB-
HEHHUIO C NepHoAoM 110 aBrycra 1998 roga.

C TOYKHM 3peHHS KOTHMYECTBA OAHKOB C HHOCTPAaHHBIMU
HMHBECTHLMSAMU oOparaet Ha ceOsi BHUMaHUE TEHACHIUS
K KOHCOJIHMJALWU MaKETOB MHOCTPAHHBIX aKI[MOHEPOB.
Ecnn Ha 1.08.98 Ha poccuiickoM peIHKe eficTBoBano 137
0aHKOB ¢ MHOCTpaHHBIM y4yactueMm, To 1.03.01 ux yucno



cokpatmiiocs 1o 116. Ho oqHOBpEeMEHHO cpenin HUX yBe-
JUYWIOCH YUCIIO OAaHKOB C y4acTHEM MHOCTPAHHOTO Ka-
rutaia 50 u 6onee nmporeHToB (¢ 30 10 37) U ¢ yuacTrem
HHOCTPaHHOTO KarnuTaia, 6iu3kum k 100% (¢ 19 1o 27°).
[Mocnenuss rpynna npeacTaBisieT ocoOblid nHTepec. Ee
COCTaB PACIIMPHJIICS KaK 3a CUET ST OAaHKOB, MOTYYHB-
mux junensuto LIBP nmocne aprycra 1998 rona, Tak u B
CIJIy YBEJIMYEHHA IO WHOCTPAHHBIX YYaCTHHUKOB, KaK
3TO UMeno Mecto, B IlepBoM uemcko-poccuiickom OaH-
ke, Snbl-kpenn-6anke nim Pyccko-Typerkom Oanke. Ho
MY 3TOM CyMMapHas JOJIs aKTHBOB 3TOH IpyIbl OaH-
KOB B aKTUBaX POCCHHUCKON OaHKOBCKOM CHCTEMBI HE ITpe-
Teprena cymecTBeHHbIX n3MeHeHuil. Ha 1.08.98 ux gomo
B aKTHBaxX MOXXHO oneHUTh B 5%, Ha 1.03.01 - B 6%. C
ydaeroMm eme 10 6aHKOB, B KOTOPBIX J0JISI HEPE3UICHTOB B
karutane cocrapisia 50% u Gonee, 3TOT MOKa3aTelb
noBbimaercs 10 10%?3.

Kpusuc okazan HeoqHO3HAYHOE BIMSIHUE HA TIO3ULIUN
6ankoB co 100%-HbIM HHOCTPaHHBIM KanuTanoM. C 00-
HOUl CMOpPOHbL, B CUITY XapaKTepa CBOUX ONEpaluii, OHH
OKa3aJich 0COOCHHO YyBCTBHUTENBHBI KaK K 3aMOPaKH-
BaHUIO 00S13aTEIILCTB MPABUTEIBCTBA IO OOCITYKUBAHUIO
I'KO u O®3, Tak u k neBanbpanuu pyomns. HakanyHe kpu-
3uca Ha jomo 6aHkoB co 100%-HBIM HHOCTPAHHBIM Ka-
MUTAJIOM MPUXOAUIOCH 0KoJIo 30% BCceX cpecTB HHOCT-
paHHBIX OAHKOB, IPUBJICYCHHBIX POCCUICKUMU OaHKaMHU,
a B MX arperupoBaHHOM OallaHce Takue 00s3aTelbCcTBa
COCTaBISIM Oonee IBYX TpeTel MacCUBOB. AKTHUBBI XKe
nouytu Ha 30% cocrosinu U3 pyONeBBIX IEHHBIX Oymar
poccuiickoro npasuTenscTBa. Ha hoHe poccHiickux «ko-
JIer JeCTBOBaNA 3Ta IpyIna OaHKOB 0UYeHb 3P PEKTHUB-
HO: Ha UX JIOJII0 Ipuxoauiock 27% Bcell npuObLTH, 1MOo-
JYYCHHOW POCCHHCKUMH OaHKaMH 32 TIIEPBBIC 7 MECSIICB
1998 roxa. Ho BaioTHBIH pUCK* , MPUHATHIN Ha ceOsl 3TOM
rpymnmnoi GaHKOB, ITOYTH B JBa pa3a MPEBBIIAN UX CyM-
MapHBbIid OanaHcoBbIi KanuTad. HenzOexxHsie yOBITKH,
BbI3BaHHbIC (PHHAHCOBBIM KPH3UCOM, TOBOJBHO OBICTPO
MPUBEIH K OTPULATEILHOMY KallUTaly Yy psAga OaHKOB.
Peskoe ymeHnbiienne o6beMoB (POHIOBOTO PBIHKA, HA
OTepaly Ha KOTOPOM OBLIIM OpPUEHTUPOBAHBI KPYyTHEH-
e GaHKM STOH IPyMIIbL, TPUBEJIO K BEIBOAY MU 3HAYH-
TEJbHON YacTH akTUBOB 3a pyOesx. Ha ¢pone obmiero poc-
Ta aKTUBOB POCCHUHCKON OaHKOBCKOW CHCTEMBI, pa3me-
IIEHHBIX 3a pyOexkoM, ¢ 12 10 20 mupa. mosut., 1oms 6aH-
KoB co 100%-HBIM MHOCTPAaHHBIM KalKTajIoM B OOIIeH
CyMM€ HHOCTpaHHBIX aKkTHBOB BbIpocia ¢ 3.4% Ha 1.08.98
1o 14% x koHIy TpeThero kBaptana 2000 rona

(cMm. puc. 1), a B mesom Ha rpyIny OaHKOB € y4acTHEM
WHOCTpaHHOTO KanuTana 50 u 6osiee MPOLEHTOB MIPUXO-
Iuinoch 27% BCeX aKTHBOB, Pa3MELICHHBIX POCCUNUCKU-
MU OaHKaMu 3a pyOexoM.
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C Opyeoui cmopoHbl, KPU3HUC CIOCOOCTBOBA PACIIU-
PEHHUIO KIIMEHTCKOU 0a3b1 0aHKOB, KOHTPOJIMPYEMbIX HHO-
CTPAHHBIM KalHUTaJIOM. OTO HAIJIO BBIPAXKEHUE U B TIO-
BBIIIEHUHN posid 0aHKOB co 100%-HBIM MHOCTpaHHBIM
KallUTaJIoOM B OOCIY)KHBaHUHU PACUETOB IOPHINYECKHX
JIMILI, ¥ B IPUBJICYEHUH ICTIO3UTOB, 0COOCHHO MpeNpusi-
TUH W opraHu3anuil. Tak, 1oy rpynmsl B CyMMeE OCTaT-
KOB B MHBAJIIOTE HA PACUETHBIX M TEKYIIIUX CUETaX Mpea-
NPUATHN U opraHu3anuii nmossicmiiack ¢ 8% Ha 1.08.98
o 17% na 1.10.00, a B cyMMe J€MO3UTOB B UHBAIIIOTE
IOPUIUYECKUX JHII - ¢ 2 10 9%° . Pexanuraiu3anuio ak-
LIOHEPHI STHX OAHKOB TAK)KE Ha4YaJIHM paHblIe, 4eM O0JIb-
IIMHCTBO POCCUMCKHUX 0aHKOB. Yxke K KoHIYy 1998 roma
YCTaBHBIN KanuTa yBeaudwin 4 n3 19 6aHkoB, OTHOCHUB-
IIMXCS K ATOM TPyIIle HaKaHyHe Kpu3nca. B pesynsrare
Mep N0 peKalUTAIN3ALNH, a TAKXKE PACIIUPEHUs COCTa-
Ba IPYMIIBI UX CyMMapHasi 07151 B 0a71aHCOBOM KaluTanie
0aHKOBCKOW cHCTEeMBI BeIpocia ¢ 4.3% HakaHyHE KpH3H-
ca 110 5.4% k xonity 2000 roga. ITpu sTom Ganku co 100%-
HBIM HHOCTPAaHHBIM KaIllUTaJIOM COXPaHHIU OoJiee BBICO-
Ky10 3Q(pEKTUBHOCTH OIIepaIii IO CPaBHEHUIO C OaHKa-
MH «poccuiickoro npoucxoxaeHus». I[lo utoram 2000
ro/1a Ha UX JOJII0 MpUIIIoCch oKono 15% cyMmapHOii pu-
OBUIH, TTOJIyYeHHON OAHKOBCKMM CEKTOpOM 0e3 ydeTa
6ankoB nox ynpasneaneM APKO (cu. puc. 2).

B 10 *e BpeMs, KaueCTBEHHOTO YCHJICHUS MO3ULUI
MHOCTPaHHBIX OaHKOB Ha POCCHICKOM PBIHKE HE IpO-
n301110. OTHOCUTENBHO YCTONYNBEIM SABISIETCA YUacTHE
TpyNIbl B KPEAUTOBAHUH POCCUMCKUX MPEANPUATHI B
nHocTpanHoi Bamorte. Ha 1.08.98 ux nomns Ha aToM cer-
MeHTe cocTtaBisuia 18%, va 1.03.01 — 17%. Ux nonsg Ha
CerMeHTe roCyJapCTBEHHBIX IICHHBIX OyMar ymasa Oojee
4yeM B JBa pa3a. Eciau HakaHyHe KpHu3uca Ha UX JOJIO
npuxoauiock 6.5% cymmapHOro noptdens HeHHbIX Oy-
Mar ¢eiepaIbHOTO MPABUTEILCTBA, Pa3MEIICHHBIX B OaH-
KOBCKOM cekTope, To Ha 1.03.01 — 3.3%. B nocnennue
MOJITO/Ia HAMETWIIACh TeHIICHIUS K OCIa0eBaHUIO MO3H-
[UH TpyNIbl HA HEKOTOPBIX CETMEHTAxX. Tak, 10 IpyIl-
Bl B CyMM€ OCTAaTKOB Ha PACUETHBIX CUETAX B HHBAJIIOTE
MpEeanpUATHN U opraHusanuil ynana ¢ 17% na 1.10.00
10 8% na 1.03.01, BepHYBIINCH NPAKTUYECKU K JOKPH-
3MCHOMY YPOBHIO O] BIMSIHUEM PE3KOTO COKPALIEHHS
CYMM Ha TPaH3aKIMOHHBIX CYETax B ABYX OaHKax - BecT-
noiiue Jlannecbank Bocrok u BHII-/Ipe3muep6ank. Kpo-
Me TOro, OaHKW BXOHSIINE B ATy TPYIILy OUYCHb Pa3HbIC
10 pa3Mepy akTUBOB - oT 115 muH. py06. y b Ky6anu no
28 mapa. py0. y Curubank T/O - ¢ pa3HBIMHU cTpaTerusi-
MH U pe3ylbTaTaMH AEATENbHOCTH. JOCTaTOUHO OTMe-
THUTb, YTO NIOKa3areidb ROA 1o uroram roga xonebasucs y
HuX oT -11 1o 24%.

! 3asBnenue [IpaBurenscrBa Poccuiickoit @enepanuu u Llenrpansroro 6anka Poccuiickoii peneparmu 06 skoHOMHIYIECKO# monuTrke Ha 2001

TO X HEKOTOPBIX aCIICKTaX CTPATCTUU HA CPEAHECCPOUHYIO IICPCIICKTUBY.

2 3neck u ganee k 6ankam co 100%-HHOCTPaHHBIM KAIIMTAIOM OTHECCHBI OAHKH, B KAIUTATAaX KOTOPBIX J0JIs1 HEPE3UICHTOB TIpeBbiiracT 98%.
3 U3 0011ieit cyMMBI aKTHBOB POCCHIICKO#T OAHKOBCKOM CHCTEMBI HCKITFOUEHBI aKTUBBI OAHKOB, Haxoasiuuxcs mof yrpasiearnem APKO, Buemrd-

KOHOM6aHK, OaHKM C OTO3BaHHBIMH JIMICH3UAMHA

4 Pa3HOCTB aKTHBOB U 00SI3aTEILCTB B I/IHOCTpaHHOﬁ BaJIOTC,; HC YYUTHIBACT 3a0aJ1aHCOBEIC IIO3UINHN
5C y4ueTOM 6aHKOB, B KOTOPBIX YYaCTHEC MHOCTPAHHOI'O KalmuTajla COCTaBIIACT 50 u Goiee MIPOLIEHTOB, 3TOT MOKAa3aTCJIb 3HAYNUTEIIBHO BBIIIC —

35% k Hagary 2001 roga
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Puc. 1. UHOCTPAHHBIE AKTHBBI POCCHHCKHX FAHKOB

o coctossHuio Ha 1.08.98

1 - 107151 CTOTMYHBIX OaHKOB, BKITouast CoepOaHk

2 - oMl pETHOHAIBHBIX OaHKOB

3 - nonst 6aHKOB co 100%-HBIM HHOCTPAHHBIM KalIUTAJIOM
Paccuntano mo nanueM ¢pupmer CTUuK

o coctoguuto Ha 1.10.2000

Puc. 2. I1Pupbliib POCCHHCKHX FAHKOB 34 2000 ron (FE3 YUETA FAHKOB 0] YIIPABJIEHUEM APKO)

1 - nomst Coepbanka

2 - oINS CTONMYHBIX OaHKOB, BKIFoYast CoepOaHk

3 - JOIs perTHOHANBHBIX OaHKOB

4 - nons 6ankoB co 100%-HBIM HHOCTPAHHBIM KalTHTAJIOM
Paccunrano mo manasmM ¢pupmer CTUuK

Pedopmel IlpaBurenncrBa: mar 3a marom. Maii 2001 rona.

IIpeabicTopus

B nmexabpe 1999 rona [Ipencenarens [IpaButenscTBa
Poccuiickoit @enepanuu B.B. ITyTuH nuHUIIMupoBan co-
3nanme LleHTpa cTparerndeckux pa3paboToOK, KOTOPHIHA
JIOJDKEH ObLT cOOpaTh CIICIUANMCTOB JUISI HAITUCAHUS IO
TOCPOYHOI CTpareruy pa3BuTUA rocyaapcra. K uioHio
2000 roga crparterus Oblia 3aKOHUEHA, U B HECKOJBKO
HU3MEHEHHOM U YKOPOUYCHHOM BHUJIE 0JJ00pEHa B KaueCTBE
OCHOBHBIX HAaNPaBJICHUN COIMATBHO-3KOHOMHYECKON
nonutuku IIpaButensctBa Poccuiickoin denepan Ha

JTONITOCPOYHYIO TIepCIieKTUBY. CTpaTerusi, 0XBaThIBas BECh
NECATUIICTHUHN TIEPHOJ, HAHOONBIITYIO IETaTHU3aIIHIO JT1a-
Bajia IepBOOUSPEIHBIM MepaM. B pe3ynbraTe 3akoHOMED-
HO TIOSIBUJIACH UJIES BBIJICIICHUS IEPBOOYEPETHBIX MEPOTI-
PpUSITUI B OTAENBHBIN JJOKYMEHT, KOTOPBIN TOJIPKEH CONIEP-
’KaTh YKa3aHHWE KOHKPETHBIX HOPMAaTHBHO-TIPABOBHIX aK-
TOB, CPOKH HCTIOTHECHHS, a TAKXKE TePEICHb UCTIOTHUTE-
nel u coucnionuuresiei. B pesynsrare [IpaBurenscTBoM
Poccutickoit @enepaiiviv IpUHATO MOCTAHOBJICHHUE OT 26
utorst 2000 . Ne1072-p, xotopsiM yTBepkaeH [ nan neit-



ctBuil [IpaBurenscrBa Poccuiickoit deneparin B o01ac-
TH COITMATLHON MOMUTHKU U MOJICPHU3AINHA YKOHOMUKH
Ha 2000—2001 roxmsl. Ilnan medictBuit comepxkut 119
IYHKTOB, CONEPIKAINX KOHKPETHBIE MEPHI 110 pean3a-
rmu B 2000-2001 rogax monoskennit OCHOBHBIX HaIpaB-
nenuit. Ha 2000 ron mmanupoBaiack peanusanus 65 mMe-
POTIPUATHIA, TIPEATIONATAIONTNX MPUHATHE 72 HOPMATHUB-
HO-TIPABOBEIX aKTOB.

Oo6mue 3ameuyanuda no ucnoauenuio Iliana
JHecTBUH

B kadecTBe nokasarens HICIIOTHEHHS Pa3InIHbBIX MEp,
npegycMoTpeHHbIX [Imanom neicTBuii n30paH CpoK BHE-
CEHMsI COOTBETCTBYIOLIETO NOKyMEHTa B [IpaBUTENBCTBO,
YTO UMEET KaK IMOJIOKUTENBHBIE, TAK U OTPHUILIATEIIbHBIE
cTopoHBl. C OHOM CTOPOHBI, TAKON KPUTEPHUHA UCTIONHE-
HUSI MEPONPUATHA JaeT UCTIOMHUTEIAM ((eaepanbHbIM
OpraHaM HCIHOJHUTEIBHON BIACTH) KOHKPETHBIE CPOKU
MTOJITOTOBKH COOTBETCTBYIOIUX HOPMAaTHBHO-TIPaBOBBIX
akToB. C Apyroil CTOPOHBI, KaK MOKa3bIBacT aHAIIN3 pea-
nu3auuu [Tnana geiicteuit B 2000 rony, ¢ BHECEHUEM 0-
KyMEHTOB B IIpaBUTENBECTBO UCIONMHEHUE MEPOIPUATHUS
najnexo He 3akaHurBaeTcsi. OOBIMHO MOCiIe BHECEHHS UIIET
JUIATENBHBIN MPOLECC CONIacOBaHMA, BO3BPAT Ha J0pa-
0OTKy, I3MEHEHHE, HOBBIM KpyT cornacoBanuil. OT BHe-
ceHHs ToKyMeHTa B [IpaBuTenseTBO 110 TMOO €ro NpuHs-
Tus, 1160 BHeceHus B [ocynapcTBennyo ymy mpoxo-
IUT HE MEHEE JIBYX MECSIeB (B 3aBHCUMOCTH OT CPOKOB,
JaBaeMbIX Ha 10pabOTKy M OT KOJIMYECTBa 3aMEYaHHH 110
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JIOKYMEHTY). TakuM 00pa3oM peabHBIN CPOK MPUHATHS
COOTBETCTBYIOIINX MEP OTKJIAABIBACTCS MUHUMYM Ha J1Ba
Mecs1a, MaKCHMYM — Ha TI0Jrofa (€Ciu y4ecTh MpoIiecc
MPOXOXKACHUS TIOKyMeHTa uepe3 JJymy), a To 1 Ha 60Jb-
mni cpok. EcTecTBEHHO, UTO MpHY TAKOM MOPSIKE pa3pa-
0O0TKM HOPMAaTHBHO-TIPABOBBIX JOKYMEHTOB XOTS H Yac-
TUYHO yCTpaHSIeTCs] KOHQIUKT UHTEPECOB Pa3IHIHBIX
MUHHCTEPCTB, BEJIOMCTB, JIOOOHCTCKUX TPYIII, HO Kadye-
CTBO JIOKyMEHTOB B PE3YyJIbTATE HE TOJIBKO HE yIydllaeT-
csl, HO, Yallle BCYTo, yXyauaercs (¢ TOUKH 3peHHs Jeii-
CTBEHHOCTH TIpeJjlaraéMbIX Mep) — MOSBIAETCS Macca
OTOBOPOK, UCKITFOYCHUN M3 cephl JCHCTBHUS 3aKOHOB.
[Tpu orpoMHOM 0OBeMe pabOTHl MUHICTEPCTB U BEZIOMCTB
(B OCHOBHOM OpraHu3aiuoHHON) 3((dekT oka3piBacTCs
JIOCTaTOYHO HU3KUM — U3 (OPMAIILHO UCTIOTHEHHBIX Ty H-
kToB Ilitana geficTBUl IuIs HEOONBIIAS YacTh JOBEIE-
Ha JI0 KOHIIA (CM. IMarpaMmy). XOTs OIpeneIeHHBIN MPo-
rpecc, 0COOEHHO B IMOCIIECHNUE MECSIIBL, SIBHO IIPUCY TCTBY-
eT.

O01ag cTaTUCTUKA

[InanoM neiicTBHi 3aINIaHUPOBAHO K peanu3anuu 119
Mmepornpuatuii (154 HOpMaTUBHO-IIPABOBBIX AKTa)

Ha 8 mas 2001 r. IIpunsto 13 HOpMaTHBHO-TIPaBO-
BBIX aKTa
Baecen B ['ocynapcteennyro [lymy 21 HopmaTtuBHO-
MIPaBOBOM aKT
Baecens! B [IpaBurenscTBo 62 HOPMAaTHBHO-IIPABO-
BBIX aKTa

y

OMpuHaTo
BHeceHo B [lymy
OO BHeceHO B

MpaBuTENBLCTBO
H He BbINOSHEHO

3a nepuon ¢ mapra o maid 2001 roxa IIpaBurenscTBo
3HAUYUTEIILHO MPOABHUHYJIOCH B UCIIONTHEHUH MEPONPHS-
i [Inana neficTBuil Kak B 00JaCTH COLMAILHON IOJIH-
THKH, TaK U B chepe MoJepHU3ALNUN SKOHOMUKH.

Crenan 1mar o yCTpaHEHHUIO W30BITOYHOTO rocyaap-
CTBEHHOTO BMEIIAaTENIbCTBA B 9KOHOMUKY. Ha peannzanuro
Mep, pa3paboTtaHHbix LleHTpoM cTparernueckux paspa-
00TOK, moTpedoBanocsk Goiplie roga. B cnyyae npuns-

tus ['ocynapcrBenHoi Jlymoit BHeceHHoro B Mapre [1pa-
BUTEJIBCTBOM MAKETa 3aKOHOB IO OeOIOpOKpaTU3aluU
IpEeaNPUHAMATENBCTBO (OCOOCHHO Majoe M CpeaHee)
JIOJDKHO TONYYHUTh JOMOTHUTEIBHBIA MOIIHBIA CTUMYI
JUTS pa3BUTHSL. B makeTe 3aKOHONPOEKTOB MPENYCMATPH-
BAalOTCSI MEPHI TI0 OTPaHMUYEHUIO KOJIMYECTBA MPOBEPSIIO-
IIMX FOCYAAPCTBEHHBIX OPTraHOB, YUCIIA U IEPHOANYHOC-
TH NpOBEPOK. BBOAUTCS mpaBmwio “oIHOTO OKHA™ MpHU
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perucTpanuy IopuaAnYecKuX Jull. BaxkHeimel cocras-
JSIFOILICH TaKeTa SBISIOTCS U3MEHEHHSI B 3aKOHOAATEIb-
CTBO O JIMLEH3UPOBAHHH, NPEyCMaTPUBAIOIIIE COKpa-
LICHUE JIMLEH3UPYEMBIX BUJOB AESITEIBHOCTH, YIIOPSIAO-
YEeHHUE U YNIPOIICHUE €TUHOTO MTOPSIKA JINLCH3UPOBAHUS
Ha Tepputopun Poccun. [Taker cogepkurt elwe psp 3axo-
HOZJATEJILHBIX HOBILECTB.

[HonoxuTensHOE BIMSHUE HAa CO3NAHHE OJIaronpusT-
HOTO JeJIOBOTO KIIMMaTa JIOJKHO OKa3ark npuHsthe [ o-
cymapcTBeHHOM Jlymoii BHeceHHoro 15 mapra [IpaBurens-
CTBOM IIPOEKTA 3aKOHA MPEAIIONATraloero BHECEHHUE IT0-
MIPAaBOK B HBIHE ACHCTBYIOLINE 3aKOHOAATEILCTBO O TPH-
BaTH3allMM M HAIPaBJICHHOTO HAa COBEPILECHCTBOBAaHUE
MPOLEaYPhl IPeoOpa30BaHUsl YHUTAPHBIX NPEIIPUSTHN
B aKIOHepHbIe obuiecTBa, 100 MPOIEHTOB aKHUi KOTO-
PpBIX OyZIyT HAXOAUTHCS B TOCYAaPCTBEHHOH COOCTBEHHO-
ctu. [IpeoOpa3oBanne yHUTApHBIX NPEIIPUATHIA, OCHO-
BaHHBIX Ha IIPABE XO35IMCTBEHHOTO BECHHUS B aKIIHOHEP-
Hble 00IIecTBa, MO3BOJUT UM CTaTh MOJHOLECHHBIMU
CyOBEKTaMU SKOHOMHUYECKOH AEATEIILHOCTH, a ToCyaap-
CTBY — OCYILECTBISATH APPEKTUBHBIX KOHTPOJIb 33 MPH-
HAAJISKAIIUM €My UMYIIECTBOM.

Baxwnsrii mar cnenad B cepe pedopmupoBanus cuc-
TeMBbI 00pa30BaHMs KaK OHOTO M3 OCHOBHBIX (PaKTOPOB,
OTIPEAEIISIOMNX OyAyIIYI0 KOHKYPEHTOCIIOCOOHOCTD POC-
CHICKON SKOHOMHKH — MIPUHATO PEeUICHnEe 00 OpraHusa-
LM SKCTIEPUMEHTA TI0 HOBOH CTPYKTYPE B COAEPKaHHIO
o0Omiero cpemHero oopa3oBanus. JleficTByromas cucrema
00pa3oBaHuUs HE IO3BOJISIET B MTOJHOM Mepe MOATOTOBUTH
BBIITYCKHUKOB K HOBBIM COLIHAJIbHO-3KOHOMHYECKHM pe-
anusaM, He yAeseT JOCTaTOYHO BHUMaHUS HpoliiemaM
COLIMAIM3aLIIH IKOJIbHUKA, OPTaHHYHOTO €T0 BXOXKICHUS
B COBpEMEHHOE NH(POPMATHU3UPOBAHHOE OOILECTBO C pas-
BHBAIOLIEICS] ppIHOYHOW SKOHOMHUKOM.

OxoHOMHYEcKasi HHOPACTPYKTypa, KaK CEKTOp, BO
MHOTOM OIpeAessIouHi 3P HEeKTHBHOCTE (PYHKIIMOHUPO-
BaHMA BCEH HIKOHOMHYECKOH CUCTEMBI, SBJISIETCS COTIIAC-
HO cpenHecpouHOi nporpamme [IpaBuTenscTBa mpuopu-
TETHBIM HalPaBJICHUEM TOCYyIapCTBEHHBIX WHBECTULIIH.
Il ee coseprrencTBoBaHus yxe B 2000-2001 romax Obut
3aIUIaHUPOBAH PsIIl MEP, peain3alys KOTOPOTo MPoIo-
KHUJIACh B PACCMAaTPUBACMBbIH MEPUO,.

31 mapra BHeceH B ['ocynapctBenHyto lymy momnpas-
KM B IPaXXIAaHCKOE 3aKOHOIATENBLCTBO, MPEAyCMaTpUBa-
IOIIHE, B YACTHOCTH, YIIPOILEHHBIN MOPAIOK OOpaIeHHs
B3bICKaHUS Ha 3AJI0KCHHOE UMYIIIECTBO, B TOM YHUCIIC Ha
HEIBUXUMOCTb, ()OPMUPOBAHKE OIArONPHUSITHBIX YCIO-
BUH U1 IPEAOCTaBICHNUs OaHKaMH CHHIWLUPOBAHHBIX
KpeIuTOB. BaxkHBIMU MOTIPaBKaMU SIBJISIETCS IPEAOCTAB-
JieHne 6aHKaM BO3MOXXHOCTH OTCPOYUTH U3bATHE BKJIAAA
JI0 ICTEYEHUS CPOKa, IPEyCMOTPEHHOTO B IOTOBOPE, PH
HAJINYMHU OPSMOTO YKa3aHUS Ha 3TY BO3MOXKHOCTH B J10-
roBope OaHKOBCKOTO BKJIaa, a TAKKE YCTPaHEHHUE KECT-
KOW MPHBA3KK 00beMa BBIITyCKaeMbIX OaHKaMH O0JHra-
it K kanutany. JlaHHsle monpaBku OyIyT criocoOCTBO-
BaTh MTOBBIIICHHUIO KM TAIN3AUH, HAJAEKHOCTH, KOHKY-
PEHTOCTIOCOOHOCTH OAHKOBCKOH CUCTEMBI, IO3BOJISAT OaH-
KaM Ooinee 3¢ GeKTHBHO GOPMUPOBATH KPEIUTHBIE ITOPT-

¢enu. [loBpimeHne kadecTBa OAHKOBCKOM CHCTEMBI 1071~
JKHO TIOJIO)KATENBHO OTPA3HUTHCS Ha KadyeCTBE BCEH CHUC-
TeMbI (PUHAHCOBOTO TTIOCPEAHUYIECTBA, YyCTPAaHUTD Oapbe-
PBI Ha Iy TH MEKOTPACIIEBOTO ITepeToKa KanuTana. B cde-
pe IpeaoTBpaIleHNs JEraIn3allii CPENCTB, TOITYIEHHBIX
HE3aKOHHBIM IIyTEM Ba)KHBIM CTaHyT BBEACHUE MIPOLIENY-
PBI pETYIUpPOBaHUs “TIONO3PUTENBHBIX BAJIOTHBIX OIIE-
pauuii, u IpUHATHE IPYTHUX MEp, IPETyCMOTPEHHBIX CO-
OTBETCTBYIOIIMMH (heiepanbHBIMH 3aKOHAMH, BHECEHHBI-
mu B ['ocynapcreennyto Jymy 24 anpens.

Baxnelimue pemieHust IpUHATH B aHATU3UPYEMBII
nepuof B chepe pedopMupoBaHus HHYPACTPYKTYPHBIX
MOHOTIONIMN — Ta30BOM OTpAaciiM, 3JIE€KTPOIHEPTETHKH,
KeNEe3HOAOPOKHOTO TpaHcnopTa. Pa3paborana KoHIer-
LS pa3BUTHA PBIHKA ra3a (26 ampens B [IpaBurenscTBo
BHECEH MPOEKT noctaHosieHus “O0 yrBepxaeHnu Kon-
uenuuu (OCHOBHBIX MOJIOKEHUH ) QYHKIIMOHUPOBAHUS U
pa3BUTHA PhIHKA raza’), pa3paboTaH U yTBEPKACH 3 Mas
2001 roma mMOCTaHOBIEHUEM IPABUTEIHCTBA KOMIUIEKC
Mep MO 00eCIeYeHUI0 HEANCKPUMUHALIMOHHOTO IOCTY-
T1a K Ta30TPAHCIIOPTHBIM CUCTEMaM.

3HaunTeNBHbBIC IIark cAenaHsl B cdepe pedopMupo-
BaHHUS KeJEe3HONOPOKHOro TpaHcnopra — 18 mas 2001
rozia npuHATO nocraHosnenue IlpasurenscTea “O npo-
rpaMMe CTPYKTYpHOH pedopMBbl Ha KeJIe3HOAOPOKHOM
Tpa”cnopre”. Io cyTH, cenan nepBoIi mar K paauKaib-
HOMY IMOBBIILICHUIO 3PPEKTUBHOCTH (PyHKLIMOHUPOBAHUS
JKEJIE3HONOPOKHOTO TPAHCIIOPTA, Pa3BUTHIO KOHKYPEH-
LMY HA PBIHKE JKENE3HOJOPOXKHBIX EPEBO30K, OBBIIIE-
HUIO MPO3PaYHOCTH AEATENBHOCTH COXPAHSIOIIETOCS €C-
TE€CTBEHHO-MOHOIIOJIBHOTO CEKTOPA ISl PETYIANPYIOIINX
OpraHoOB rOCYIapCTBEHHOM BIAaCTH.

19 mas IIpaButensctBo 0mobpsiet [IpoekT 0ocHOBHBIX
HalpaBIeHUH peGopMHPOBAHUS IEKTPOIHEPTECTUKH,
OTIpEIeNSIOMINI IPHOPUTETHI TOCYIApCTBa B cdepe pec-
TPYKTYypHU3aLUU OTPACciy, 3Talbl IPOBEIAEHNS OpraHu3a-
LMOHHBIX MEPONPHUATHHN O PA3BUTHIO B (DYHKLIMOHUPO-
BAHHUIO PBIHKA 3JIEKTPUYECKON SHEPTHH, PA3BUTHIO KOH-
KYPCHLIUH B 3JIEKTPOIHEPTETUKE, TIOBBILICHUIO 3 (HEKTHB-
HOCTH M HHBECTULIMOHHON MTPHUBIIEKATEIbHOCTH OTPACIH.

B obnactu TeneKOMMYHUKAIIHOHHON HHPPACTPYKTY-
pwl metictBus [IpaBuTenscTBa OBUTH HE CTONb PaiUKaIb-
HBI, X0Ts npuHsATOoE 11 MapTa nocranosnenue [IpaBurens-
cTBa “O BBEIEHUH Pa3ICIbHOIO y4eTa OllepaTopaMHu CBsl-
31 JTIOXOOB M PacxofiOB MO BUAAM YCIYyT CBA3H - IIar
BIIEpE B MOBHILICHUH (PUHAHCOBOM MPO3PaYHOCTH TeIIe-
KOMMYHUKAI[IOHHBIX OIIEPATOPOB.

B oGnactu conumansHo#i monutuku [IpaBuTenscTBo 3a
nepuox ¢ Mapta 2001 roga mpoABHHYIOCH MEHBIIIE, YEM
B chepe MOACPHHU3ALNHN SKOHOMHKH, XOTS U 314€Ch €CTh
BECOMBIE YCIIEXH.

B gactu nosbleHust 3¢ GEKTUBHOCTH U IPO3PAYHOC-
TH NPOLEAYp NMPEAOCTaBIEHUS COLMATIBLHON MOMOIIHY,
YCHJICHUS €€ alpeCHOCTH MPEAIPUHATEI MEPHI 1O Nepe-
BOIy B (hopMy OIUIaTHI TpyJa U JCHEKHOTO TOBOIbCTBUS
u3 (penepanpHOro OrOMXKETa HATYPaTbHBIX JBIOT U BBIM-
JIaT, yCTaHOBJICHHBIX JUISl OTHENBHBIX KaTeropuil rocy-
JApCTBEHHBIX CIY)KaIINX, BOCHHOCITYXAINX U paOOTHU-



KOB IIPaBOOXPAHHUTENBHBIX OPIraHOB — COOTBETCTBYIOIIHIN
3aKkoH BHeceH B [ocynapctBennytro Jymy 12 anpens c.©.
B nepBoM uteHun npuHAT 26 anpens MpoekT 3akoHa “O
BHECEHHU U3MEHEHHS B CTaTbio 16 DenepanbHOro 3aKo-
Ha “O rocymapCTBEHHBIX MOCOOUSIX rpaxkIaHaM, HMEIo-
LIUM ACTel”, peIycMaTpUBAIOLINI N3MEHEHUE TPUHIIN-
MOB Y MCTOYHHMKOB (DMHAHCHPOBAHMS BBIIJIATHI €XKEMe-

Tonmauesa U.
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CSTYHOTO MTOCOOUs Ha peOeHKa CeMbsIM, IMEIOIINIM Ha HETO
Mpaso.

30 mapra 2001 rona B [IpaBuTenscTBO BHECEH JKuui-
HBIH Koxekc Poccuiickoit denepanyy, KOTOPBIN, B CIy-
Yyae ero MPUHATHS JOJDKEH CTaTh 0a30BBIM JOKYMEHTOM
B cpepe oOecrieueHus YKUITUIIHBIX TTPaB rpakIaH Ha CO0-
CTBEHHOCTb, apCH]Y, HaliM, COIIMAIbHBINA HAlM.

00630p IKOHOMHYECKOT0 3aK0HoAaTeabcTBA 32 Maid 2001 roga

I. ®EAEPAJIBHBIE 3AKOHBI

1. “O BHECEHWM U3MEHEHMI U JIOTTOJTHEHUIA
B 3AKOH POCCHUMCKOM ®EJIEPALIIU “O HAJIO-
I'E HA ITPUBbUIb IPEJIIPUSTUN Y OPTAHUBA-
[[MI1” B CBS3U C IIPOBEJEHMEM HOBAILUU
T'OCYIAPCTBEHHBIX [IEHHBIX BYMAT POCCHUM-
CKOM ®EJIEPALTN” ot 09.05.2001 1. Ne 50-D3
BceTymaer B crily Mo UCTEUEHUH OHOTO MECSIa CO JTHS
oUITHATHFHOTO OITyOIMKOBAHUS, 32 UCKIIIOYEHUEM HOPM
10 NpaBOOTHOUICHUAM, BOSHUKIIUM IIPU HOBAIUU T0JI-
roBBIX 00s13aTenseTB Poccuiickoit denepariuu, KOTOpbIS
BCTYNAIOT B CUJIYy C JAaThl OCYUICCTBJIICHHA HOBallWU. B
3akoH PO 01 27.12.1991 1. Ne 2116-1 “O nanore Ha npu-
OBUTH MIPEANPUATHI U OpraHMU3alUi” BHECEHBI H3MEHE-
HUA U OOIIOJIHCHUS, CBA3AHHBIC C ITPOBCACHUEM HOBAITUU
rOCYIapCTBEHHBIX KPATKOCPOUHBIX OCCKYITOHHBIX 00JIH-
raiuii U ooauranuii GeaepaibHbIX 3alMOB C MOCTOSH-
HBIM U IICPEMEHHBIM KYITIOHHBIM JOXOAO0M CO CPOKOM II0-
ramenus 10 31 nexadps 1999 rona, BEIYIICHHBIX B 00-
pamenue g0 17 aBrycra 1998 rona, a Takke obmurarimit
BHYTPEHHETO TOCYIapCTBEHHOTO BaJIFOTHOTO OOJIMTaIIM-
OHHOT'O 3aiimMa TpeTkell cepuu. B yacTHOCTH, onpeneeH
MOPSAZIOK y4eTa MPUOBLIH, TOTYYSHHOMN NPenpUsITUIMU
TP HOBAILIMW TOCYJapCTBEHHBIX LIEHHBIX Oymar Poccuii-
ckoit Dezepaliy U UX MOTAMICHUH JIJIs 1IeJIel HaJloroo0-
JIOKECHUA, MOPAOOK YACPKAHUA U IICPCUUCIICHUA HAJIoTa
Ha HpI/I6I)IJ'IB B YKa3aHHBLIX ClIy4dasaXx.

2. “O BHECEHUN U3MEHEHU A B CTATBIO 10 ©E-
JAEPAJIBHOI'O 3AKOHA “O ITPOM3BOACTBEHHBIX
KOOIIEPATHBAX” ot 14.05.2001 1. Ne 53-®3
Berymaer B cuity co qHst o(pUIIHanbHOTO OIyOIMKOBAHHS.
M3meneH mopsaok OIEHKH MMaeBOro B3HOCA YieHa KOO-
nepaTtrBa, MPECBLIMIAIOMICTO ABECTU IMMATHACCAT YCTAHOB-
JICHHBIX Q)enepanLHHM 3aKOHOM MHWHUMAJBHBIX pa3Me-
POB OILIaTHl TPyJa: OIlEHKa JODKHA OBITH IIPOU3BEICHA
HE3aBHUCUMBIM OLICHIIIMKOM.

3. “O BHECEHMM U3MEHEHUI 1 JOITOJITHEHUIA
B I'PAYKJTAHCKMI KOJIEKC POCCUIMCKOM OEJE-
PALIMU 1 3AKOH POCCUMCKOM ®EEPALINU “O
IMTPUBATU3ALINN XWJIWMITHOI'O ®OHJIA B POC-
CUMCKOM ®EJEPALIMN” ot 15.05.2001 . Ne 54-D3
Berymaer B cuity co qHs o(pUIIHanbHOTO OITyOIMKOBAHHUS.
Brecenbl n3MeHEHUs U TONOTHEHHUS B cTaThio 292 ['pax-
JaHckoro kogekca P®, kacaromuecs 00s13aHHOCTEH dJie-
HOB CEMbHU COGCTBCHHI/IKa JKHUJIOro NMOMCUICHHA U IIpaB
HECOBEPIIICHHOJICTHUX, HEICECTIOCOOHBIX MM OTPaHH-
YEHHO JIe€CITOCOOHBIX WICHOB CEMbU COOCTBEHHHUKA TIPHU

OTYYKJICHUH XUJIOTO IMOMEIICHHS. YCTaHOBJICHO, YTO
JIeeCIOCOOHBIC WICHBI CEMbH COOCTBEHHUKA, TIPOXKHIBA-
IOIIMC B TIPUHAJIC)KAIIEM €MY YKHUJIOM ITOMEIICHIH, He-
CYT CONUIAPHYIO C COOCTBEHHUKOM OTBETCTBEHHOCTH IO
00s13aTeTbCTBAaM, BBITCKAIOIITIM U3 ITOJIH30BAHIS KUIBIM
nomenieaneM. Kpome Toro, BHECEHBI U3MEHEHUS B 3a-
koH P® “O npuBaTu3aryuu )XumiiHoro ¢poxaa B Poccwmii-
ckoii denepanyu’”, CONIaCHO KOTOPBIM IIPaBO COOCTBEH-
HOCTH Ha MPUOOPETEHHOE JKUJIbe BO3HUKAECT C MOMCHTA
TOCyIapCTBEHHON PETUCTPAITUH TIPaBa B SIMHOM TOCYIap-
CTBEHHOM pPeecTpe YUPESKICHUSIMH FOCTHITHH.

I1. YKA3BI IIpe3unenta Poccuiickoii ®@enepanuu

1. “O ITPUBHAHHWU YTPATUBIINMU CUITY YKA-
30B ITPE3UJIEHTA POCCHUMCKON ®EJEPALINN
10 BOITPOCAM ITPE3HIEHTCKOM [TPOT PAMMBI
“I'OCYAAPCTBEHHBIE XWJINIIIHbBIE CEPTU®U-
KATBI” ot 26.05.2001 1. Ne 588

Berynmn B cuity ¢ 26.05.2001 1

II1. TIOCTAHOBJIEHUS IlpaBuTtenbcTBa Poccuiic-
Kol Penepanuu

1. “O BHECEHMU U3MEHEHI B IIOCTAHOBJIE-
HUE TIPABUTEJIBCTBA POCCUNCKOU ®E/IEPA-
1K OT 21 IEKABPS 2000 I. Ne 988 o1 27.04.2001 1.
No 324

Cpoxu BBEJICHUS TOCYIAPCTBEHHOM PETUCTPAITIH HOBBIX
MUTIEBBIX MPOTyKTOB, MATEPHUAJIOB M U3JICIINIA IIEpeHece-
Hbl ¢ 1 anpens 2001 roma Ha 1 staBaps 2002 rona.

2. “O BHECEHUU USMEHEHHN S B ITIOCTAHOBIJIE-
HUE TIPABUTEJIBCTBA POCCUNCKOU ®E/IEPA-
11U OT 9 IEKABPS 2000 I'. Ne 939 ot 28.04.2001 1.
Ne 329

BceTymaer B cuity 1o UCTEUEHHUH OHOTO MECSIIA CO JTHS
Oo(HIINAITEHOTO OITYOJTMKOBAHUSI.

Breceno n3menenue B [locranosnenue IlpaBurenscrBa
P® o1 09.12.2000 Ne 939 “O6 yTBepKIeHUH CTAaBOK BbI-
BO3HBIX TAMOKCHHBIX TOIUIMH Ha HEPTH CHIPYIO U Hed-
TENPOLYKTHI, BEIBOZUMBIE C TeppuTOpuM Poccuiickoit
®denepaniyu 3a MpeJeNbl TOCYapCTB - YYaCTHUKOB COTJIa-
menuit o TamoxkeHHOM coro3e”. CTaBKa BBIBO3HOM TaMo-
’KEHHOM TIONIIMHBI Ha TOTUIMBA JKHUIKUE (Ma3yT) CHIKE-
Ha 10 20 eBpo 3a 1000 k.

3. “O IMIOPAJKE YCTAHOBJIEHUA CIIELIMAJIb-
HbIX HAJIBABOK K TAPUDAM HA TPAHCIIOPTU-
POBKY T'A3A TA30PACITPEAEJIMTEJIbHBIMUA
OPTAHU3ALMAMU JJId OPUHAHCUPOBAHUSA
ITPOI'PAMM I'ABUOUKALININ” ot 03.05.2001 . Ne 335
YcTaHOBJICHO, YTO B Tapr(bl HA TPAHCIIOPTUPOBKY Ta3a
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110 Ta30PACIPENEIUTEIBHBIM CETAM MOTYT BKIIOUAThCS
10 COIMIACOBAHMIO C ra30paclpeAeIuTeNbHbIMU OPTaHH-
3alUsIMU CTICLHaTbHBIC Ha0aBKH, IpeIHa3HaYCHHBIC IS
(uHAHCUPOBAaHUS MPOrpamMM ra3u(UKaNK, YTBEpKIac-
MBIX OpraHaMH HCIIOIHUTENbHOH BIacTu cyorekToB Poc-
cuiickont ®enepannu. [Ipy 3TOM yKa3aHHBIE IPOTPaMMBbI
JOJDKHBI COAEPIKaTh MepeueHb 00bEKTOB CTPOUTEIHCTBA,
00beMbl UX (UHAHCUPOBAaHUA (C pacHpenesiCeHUEM IO
KOHKPETHBIM 00bEKTaM) U rpauK CTPOUTENBHBIX Pa0OT.
4. “Ob YTBEPXJIEHUNU ITOJIOXKEHUA O JIMLIEH-
3MPOBAHMUN JEATEJIBHOCTHU 1O AIPOXUMMU-
UECKOMY OBCJIY>KMBAHUIO” ot 03.05.2001 1. Ne
344

[lonoxxeHne ycTaHaBIMBACT MOPSAIOK JTUIICH3UPOBAHUS
JESTENIBHOCTH TI0 arpOXUMHUYECKOMY OOCITyKHBaHUIO,
OCYILECTBIISIEMOH I0PUIMYECKUMHI JTUIIAMU U HHIUBULY-
IBHBIMH TIpEANpUHUMATEIMU. B gacTHOCTH, ompene-
JIeHBI BUABI padOT U YCIIYT, KOTOPBIE BKIIOUAIOTCS B €5~
TEBHOCTH 10 arPOXUMHIECKOMY O0CITY>KUBaHHIO, JIUIICH-
3MOHHBIE TPEOOBAHNUS U YCIIOBHSA, IEPEYCHb JOKYMEHTOB,
HEOOXOIUMBIX Ul MPEACTABICHUS B JMLIEH3UPYIOIINHA
OpraH, CpOKH JeMCTBHA JINLEH3NH, TOPSAIOK IPOIJICHHUS,
nepeoopMIIeHHs, aHHYJIMPOBAHNUS JIMLEH3UN. YCTaHOB-
JICHBI JTULEH3UOHHBIE COOPBHI.

5. “Ob YTBEPXXAEHWU TTOJIOXKXEHUA O JIMLEH-
3MPOBAHUU AEATEJBHOCTU I10 3AI'OTOBKE,
INEPEPABOTKE U PEAJIM3ALIUN JIOMA YEPHBIX
METAJIJIOB” ot 11.05.2001 . Ne 368 u Ne 367
[TonmoxxenneM onpeneneH NOpAa0K JIUIEH3UPOBAHU Je-
SITENIBHOCTH FOPUIMYECKUX JIUI M MHANBUAYaJIbHBIX MPei-
MIPUHUMATENICH 10 3aroTOBKE, IepepadoTKe U pean3a-
LIMH JIOMa YEPHBIX METaIoB. B yacTHOCTH, ycTaHOBIIE-
HO, YTO MPEACTABIAET COO0H NesATEIBHOCTD MO 3arOTOB-
Ke, IIepepaboTKe U peaIn3alliy JIOMa IBETHBIX METAJLIOB,
OTIpeesiCHb! TUIIEH3NOHHBIEC TPEeOOBaHMUs, IEPEUCHB J0-
KyMEHTOB, HEOOXOJUMBIX ISl IPEACTABICHUS B JHLICH-
3UPYIOIINI OpraH, CPOKHU BbIIA4X JTULEH3UH, CPOK Jeil-
CTBHS JIMLEH3MH, MOPSIOK MepeoGopMIIeHHs], TPHOCTa-
HOBJICHUS1, aHHYJIMPOBAHUS INLEH3UU. YCTaHOBJICHBI JIU-
LIEH3UOHHBIE COOPBHI.

6. “O IMOPSIIKE BBEJEHWS CIIELIMAJILHOM I10-
HJIMHBI HA UMITOPT U3 YKPAUHBI TPYB U3 YEP-
HBIX METAJIJIOB” ot 21.05.2001 1. Ne 394

Berynaer B cuny uepes mecsi co AHSA OQHIMAIBHOTO
oIy OJINKOBaHHSI.

JloxyMeHTOM yTBEpKI€HbI CTaBKU CIIEUAIBHOH MOIUIH-
HBI Ha TPYOBI U3 YEPHBIX METAJUIOB, IPOUCXOSIINE U3
VYKpauHsl 1 BBO3UMBIE Ha TeppuToputo Poccuiickoi Pe-
JIepaluy, MoUIeXKallue B3MMaHUIO B TEUEHUE TPEX JIET C
MOMEHTa MpeKpameHus AercTBus CormameHus: MexmLy
MuHUCTEPCTBOM SKOHOMHYECKOTO Pa3BUTHS U TOPTOBIIH
Poccun 1 MUHHCTEPCTBOM SKOHOMHMKH YKPAHWHBI O PETy-
JMPOBAHUH NOCTABOK TPYO M3 YEPHBIX METAIIOB U3 YK-
paunsl B Poccuiickyro @enepannto ot 10 anpens 2001
roja.

7.“OB YTBEPXJIEHUM T'EHEPAJIBHBIX YCJIOBUI
SMUCCUUN U OBPAILIEHUS OBJIUTALIUI TOCY-
JIAPCTBEHHOI'O CBEPEIATEJIBHOI'O 3AVIMA

POCCUMCKOMN ®EJEPALIMI” ot 16.05.2001 1. Ne 379
VYTBepxkacHBI [ eHepanbHbIE YCIOBUS, ONPEAEIISIONINE
MOPSIOK SMHUCCUH U 00parieHus GenepaibHbIX rocynap-
CTBEHHBIX LICHHBIX OyMar, BEIpa)KEHHBIX B pyOIIsiX, B BUEC
o0yuranuil rocygapcTBEeHHOTO cOeperaTrelbHOro 3aima
Poccuiickoii @enepannn. YCTaHOBICHO, YTO (PHHAHCHPO-
BaHHUE 3aTpar, CBSI3aHHBIX C AMHCCUEH, oOpaleHneM U
MoraueHueM OOJIUTanuid, OCyIIECTBISIETCS 3a CUET
cpeacTs (heaepadbHOro OI0KeTa, IPeyCMOTPEHHBIX Ha
MoraiieHne U o0CITy>KUBaHUE TOCYJapCTBEHHOIO BHYT-
penHero ponra. IIpusnansl yrparusmmmu cuiny Ilocra-
HosieHue [IpaButensctBa PO ot 24.01.97 Ne 73 “O BBI-
IIycKe U 00palleHny OOIUTaliii roCyIapCTBEHHBIX cOe-
perarenbHbIX 3aiiMoB Poccuiickoit @enepanuu’ u nocra-
HOBJICHUS1, BHOCHBIIINE B HETO U3MEHEHHS.

IV. PACTIOPSIZKEHUS IlpaBuTteascrBa Poccniickoi
denepannu

1. “Ob UISMEHEHUU PACIIOPSXEHWA TTPABU-
TEJIBCTBA P® OT 15.12.2000 Ne 1775-P” ot
27.04.2001 . Ne 602-p

Uzmenens! o01ie 00beMbl KBOT Ha 3aKyIKY 3THIIOBOTO
cnupta u3 numeBoro ceipbs Ha 2001 rog ans Cubupcko-
ro otaenenus Poccuiickoil akageMun Hayk 1 MUHCENb-
x03a P®. O6mue o6beMbl KBOT Ha 3aKyTNKY 3THJIOBOTO
CIHUPTA U3 MHILIEBOTO CBHIPbS TOMOJHEHBI PSIOM HOBBIX
THO3ULNN.

V. HHCTPYKIINH u PACIIOPAKEHUSA

1. lucemo b P® “ObOBILIEHUE ITPAKTUKH ITPU-
MEHEHMA HOPMATHUBHBIX AKTOB BAHKA POC-
CHUHNTIO BOITPOCAM BAJIFOTHOI'O PEI'YJIMPOBA-
HUA”

Pa3pscHeH nopsIoK MPUMEHEHUS OTAENBHBIX HOPMATUB-
HBIX akToB baHka Poccun, perynupyromux ocyecTBie-
HUE BAJIFOTHBIX ONEpaIfil ¥ BAIFOTHOTO KOHTpous. B va-
CTHOCTH, JJaHbl Pa3bsICHEHNUS 110 CIIETYIOIIUM BOIIPOCAM:
0 BO3MOYKHOCTH IIPOBEACHHUS 3a4eTa B3aUMHBIX JIEHEXK-
HBIX TPeOOBaHUI MO BHEITHESKOHOMHUYECKUM CIETKaM,
3aKJIIOUEHHBIM MEXy PE3UACHTOM M HEPE3UIECHTHOM,
BaJIFOTOM IJIaTe)ka KOTOPBIX ONpenesieHsl pyoin; o mpa-
BOMOYHOCTH YIOJIHOMOYEHHOTO OaHKa MPOCTABIATh Ha
KOIIMH I0TOBOpa OTMETKY C IPUMEHEHHEM MeYaTH yIoi-
HOMOYEHHOTO OaHKa, UCIOJIb3yeMOH A 1esieil BamoT-
HOTO KOHTPOJISL; O TIOPSIAKE y4eTa FOPUANYECKAM JTUIIOM
BaJIFOTHBIX LIEHHOCTEM, MMOJTyYE€HHBIX B YITOTHOMOYEHHOM
0aHKe 11 OIJIaThl KOMAHAWPOBOYHBIX PACcXOJOB CBOUX
COTPYZIHUKOB 3a npenenamu Poccuiickoit deneparuu; o
MOPSI/AKE IPHEMa YIIOJTHOMOYEHHBIM OaHKOM CITPAaBKH 110
dhopme Ne 0406007, ecit 0HA He ObIITa U3BATA TAMOXKCH-
HBIM OPTaHOM Y KOMaHIHPYEMOTO IPH €T0 BBIE3/IE B CITy-
#KeOHYI0 KOMaHAMPOBKY 3a npeaensl Poccun; o mopsiake
OCYULIECTBIICHUS y4eTa U OTPAXXEHHS B OTYETHOCTH IO
thopme Ne 602 cyMM KOMUCCHOHHOTO BO3HATPAK/ICHHS B
YIIOJIHOMOYECHHBIX OaHKaX.

2. Ilpukaz Munduna PO Ne 171, MHC P® Ne BI'-3-31/
65 0128.02.2001 r. “Ob YTBEPXKAEHNU TEXHUYEC-
KUX TPEBOBAHUIM K PETOHAJIbHBIM CIIEL-
AJIbBHBIM MAPKAM U1 MAPKHMPOBKH AJIKO-
TOJILHOM MPOAYKLIVH, OBSI3ATEJIBHBIX JIJIS



U3rOTOBUTEJIEN TAKMX MAPOK”

Bo ucnonnenne Ilocranosnenus Ipasurensctea PO ot
27.12.2000 . Ne 1023 ytBepxaensl Texauueckue Tpedo-
BaHMSI K PETHOHAJIBHBIM CIIEMAIbHBIM MapKaMm Ui Map-
KUPOBKH AJIKOTOJIBHON MPOXYKIHMH, O00S3aTeIbHbIC IS
M3TOTOBUTENEN TakMX MapoK. B dacTHOCTH, ompenene-
HBI: CIIOCOOBI 3aIIUTHI MAapOK M TPeOOBaHUA, K HUM
MpebsBIIEMBIC; pa3Mep MapoK; TPeOOBaHUS K IITPHX-
KOZY, HAHOCUMOMY Ha MapKy, K Oymare u KJIero, UCTIOJb-
3yeMBIM I MapKu; TpeOOBaHUS K croco0aM medaTH
MapKH.

3. Ilpuka3 Munduna PO Ne 245, MHC P® Ne BI'-3-08/
419 0121.03.2001 r. “Ob YTBEPXXJIEHNU ITOPAJIKA
YYETA JIOXOHAOB U PACXOI0B 1 XO35IiICTBEH-
HBIX ONEPALIMI JIJIS1 MHAUBUIYAJIBHBIX
[IPEIIPUHUMATEJIENA”

3apeructpupoano B Muntocte PO 04.05.2001 r. Ne 2692.
Berynaer B cuimy ¢ 01.07.2001 .

[opsimox pa3zpaboTaH B COOTBETCTBHU C IIyHKTOM 2 CTa-
TbU 54 yactu nepBoit Hanorosoro koxekca PO u onpene-
JIAeT MpaBWIIa BEACHUS ydeTa IOXO0B M pacXoioB U XO-
3SHCTBEHHBIX ONepaluii GU3NIECKUMH JIULAMH, 3apEeTH-
CTPUPOBAHHBIMHU B yCTAHOBJIEHHOM HOPSIIKE M OCYILIIECTB-
JSIOUIMME TPEAIPUHUMATEIBCKYIO ACSITEIBHOCTD 0€3
00pa3zoBaHus IOPUAMYECKOrO JHLA, a TAK)KE YaCTHBIMU
HOTapHyCaMH, YaCTHBIMH OXpaHHUKAMH U I€TCKTUBaMH.
JlaHHBIE y4yeTa HOXOAOB M PacXoloOB M XO3AHCTBEHHBIX
olepanuil UCIOJIB3YIOTCA IS NUCUMCICHUS HAJOrOBOM
0a3pl 10 HaAJIOTaM, YIUIAYMBacMbIM MHIWBHIYATbHBIMU
MpPEINPUHAMATEISIMI B COOTBETCTBHH C HAJIOTOBBIM 3a-
koHogarenbcTBOM PD. Vkazannsiii [lopsinok He pacmpo-
CTpaHsETCs Ha AOXOABI IPEAIPUHUMATENEH, ITO KOTOPBIM
MPUMEHSIETCSl YIPOILLCHHAS! CHCTEMa HaJIOTOO0I0KEHUS,
y4eTa U OTYETHOCTH, a TAKKE Ha JIOXOABI, 110 KOTOPEIM
YIUTAYMBAETCS €IMHBINA HAJIOT HA BMEHEHHBIN JJOXOI.

4. Ilpukaz Munguna PO or 30.03.2001 . Ne 261 “Ob
YTBEPX/JIEHNU ITOJIOXEHMA I10 BY XTAJITEPC-
KOMY VUETY “YUET OCHOBHBLIX CPEJICTB” I1IBY
6/01”

3apeructpuponano B Muntocte P® 28.04.2001 r. Ne 2689.
BBonuTcs B neiicTBie HauMHAs ¢ OyXraJlTepCKOd OTYeT-
"Hoctu 2001 roga.

VY1BepxkaenHoe Bo ucnonnenue IIporpammer pedopmu-
pOBaHUsI OyXTaJITepCKOTO yueTa B COOTBETCTBHHU C MEXK-
IOYHapOIHBIMU CTaHAApTaMu (PUHAHCOBOM OTYETHOCTH
[IBY 6/01 ycranaBnuBaeT OCHOBHEIE TIpaBUia (OPMHUPO-
BaHUs IOPUINYECCKUMH JIUIAMH (38 UCKITIOYEHUEM Kpe-
JOUTHBIX OpPTaHU3aluid U OIOMKETHBIX YUPEKACHUN) B
OyXraiaTepckoM yuere HHPOpPMaIui 00 OCHOBHBIX CPEa-
CTBaxX M JJOXOJHBIX BIOKEHUAX B MaTepHaJIbHbIC IEHHOC-
Tu. [lonoxxeHne onpenenser yciaoBusl MPUHATHS K Oyx-
rajJTepcKOMy y4eTy aKTHBOB B KaueCTBE OCHOBHBIX
CPEICTB, MOPAAOK OLIEHKH OCHOBHBIX CPENICTB, HX aMOp-
TU3AL1H, BOCCTAHOBJICHHS U BBIOBITHS, @ TAKXKE PACKPHI-
TUs ”HGOPMALUK 00 OCHOBHBIX CPEIICTBAxX B Oyxranrep-
CKOW OTYETHOCTH.

5. Undopmannonnoe coodbumenne Munpuna PP or
11.05.2001 1. Ne 29-00-558 “Ob YCTAHOBJIEH1U
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ITAPAMETPOB BBIITYCKA I'OCYJAPCTBEHHBIX
KPATKOCPOUYHBIX BECKYIIOHHBIX OBJIUTA-
LA
Mundus PO coobmmn cnemyromye napaMeTphl BBITYC-
Ka TOCYIapCTBEHHBIX KPATKOCPOUYHBIX OECKYMOHHBIX 00-
muranuii: Beimyck Ne 21150RMFS ocymiectsnen Ha cym-
My 3000,0 (Tpu ThICAYM) MHJUTMOHOB pyOineii. ®opma
Beiycka ['KO - nokymeHTapHas ¢ 0043aTeIbHbIM [IEHT-
panu30BaHHBIM XpaHeHHeM. PasMemenue obiauranuit
YKa3aHHOTO BBINMyCKa ocyiecTsisercss bankom Poccnn
no nopydenuto Munduna PO B popme aykumona.
6. IIpuxa3z MHC P® ot 28.04.2001 . Ne BI"-3-07/138 “O
BHECEHMM U3MEHEHUI U JIOTIOJITHEHUI B
METOINYECKUE PEKOMEHJAIIMU I10 TIOPA -
KY UCHUCIIEHUA 1 VIIUIATBI EJJMHOI'O COIM-
AJIBHOI'O HAJIOT'A (B3BHOCA)”
BHeceHHBIMU TOTIOTHEHUAMH Pa3bICHACTCS IPUMEHEHHUE
nyHkTa 4 crarbu 236 Hanorosoro xogekca PO, npenyc-
MaTPUBAIOLIETO, YTO OOBEKTOM HaJIOrooON0KEHHUsI He
MIPU3HAIOTCS BBIIUIATHI, KOTOPBIE IPOU3BOAATCA 32 CUET
CPENCTB, OCTABIINXCA B PacHOPsKEHUH OpPTaHU3allun
Mocyie yIJIaThl HaJlora Ha NPUOBLUIL MM CPEACTB, OCTaB-
IIMXCS B paCHOPSKEHUU WHANBH Ty alIbHOTO MPEATPUHH-
Maress Wi (pU3nYecKoro JHLa Mocie YIUIaThl Hajlora Ha
JOXOZB! (PU3UYECKUX JIULL.
7. Pacnopskenue I'TK PO ot 17.05.2001 . Ne 505-p “O
HOPMAX BBO3A 1 BEIBO3A HAJIMYHOM BAJTIO-
Thl POCCUMCKOM ®EJEPALTUN GU3NYECKMMU
JIMIAMN”
VYcranosneno, yto ¢ 1 sHBaps 2001 roma mpu pacuere
HOPMBI IIPOITYCKa BBO3UMOI M BBHIBO3UMOW (PU3HUECKH-
MU JIMIIAMH HaJTMYHOU BasoThl Poccuiickoit @eaepannu
B pazmepe 500 MUHUMAaJIBHBIX pa3MepOB OIJIAThI TPyna
HEOOXOOMMO UCXOIUTh u3 06azoBoi cymmbsl MPOT, pas-
HoH 100 pyOmsim.
8. Ilpukas I'TK P® ot 26.04.2001 r. Ne 399 “Ob OPTA-
HU3ALIMU PABOTBI C HAJIMYHBIMU JEHEXHBI-
MU CPEACTBAMN”
o cBeneHUsl TAMOXECHHBIX OPraHoB AoBeneHa HHGOp-
Malusa 0 BO3MOXHOCTH yIUIaThl yyacTHUKaMu BOJI Ha-
JUYHBIX JE€HEKHBIX CPEJICTB HA CYeTa TAMOXKEHHBIX Op-
TaHOB, OTKPHITHIC B Opranax (eiepaybHOro Ka3HAYeHCTBa,
yepes otaenenus Coepbanka Poccun nnu naeie Kommep-
yeckue O0aHku. Pa3zpemeHo mpou3BOANUTE TaAMOKEHHOE
odopmIIcHHE TOBapOB B Clyyae YILIaThl TaAMOKCHHBIX
TUIaTeKed HAJTMYHBIMH JIEHE)KHBIMH CpPEICTBAMH 4epe3
KacChl KPEUTHBIX OpraHU3alil, IpH yCIOBUH NPEABSB-
JIEHUSI IUTATEKHBIX TOKYMEHTOB, IOATBEPKIAIOIINX BHE-
CEHHUE COOTBETCTBYIOIIMX CYMM JUIS UX MOCIEAYIOIIETO
MEpEeYNCICHHS Ha CUeTa TAMOXKEHHBIX OPTaHOB.
9. Ilpuka3z 'TK PO ot 16.05.2001 . Ne 442 “Ob YTBEP-
KAEHMU TUITOBBIX IMTPABMJI TAMOXEHHOI'O
O®OPMIJIEHUA U TAMOXEHHOI'O KOHTPOJIA™
TumnoBble paBUiia TAMOKEHHOTO O(hOpMIICHHS M TaMO-
JKEHHOTO KOHTPOJISI TOBApOB M TPAHCIOPTHBIX CPEACTB,
NepeMeNIaeMbIX Yepe3 TAMOKEHHYI0 IpaHulyy Poccuiic-
kol dexepanuu, ONpeNeNsIIOT EpEedYeHb U MOCIeI0Ba-
TEIbHOCTh JEHUCTBUI JAOIKHOCTHBIX JIMI[ TAMOKEHHBIX
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OpPraHOB NPHU OCYLIECTBICHUH TaMOXEHHOTO oopmIie-
HUS U TAMOYKEHHOTO KOHTPOJISI TOBAPOB M TPAHCIIOPTHBIX
CPENCTB, 32 UCKIIOYEHUEM TOBAapOB U TPAHCIOPTHBIX
CPEACTB, MepeMenIaeMblX (PU3NYECKUMH JIMLIAMH U HE
NpeAHa3HAaYEeHHBIX ISl TPOU3BOACTBEHHON WJIM MHOMU
KOMMEPUYECKOH JESTETbHOCTH.

10. Tenerpamma I'TK P® ot 15.05.2001 . Ne Td-11215
“0O B3UMAHHM BPEMEHHOM CHELIMAJIBHOM
[MOLIJIMHBI”

I'TK Poccun undopMupyeT TaMO>KEHHbIE OpTaHbl O TIPH-
menenun ¢ 17 mas 2001 roga mo 12 Hosi0pst 2001 roma
BKJIFOUUTEIBHO BPEMEHHON CHEIMAIBHOM MOIIINHBI HA
BapeHbIe KOH(ETHI, KapaMeIu U aHAIOTUYHBIE CIIaJI0CTH
B pa3Mepe 21% OT TaMO)XKEHHOH CTOMMOCTH, HO HE Me-
Hee 0,18 eBpo 3a 1 K1, 32 HCKITIOUEHHEM TOBAPOB, IPOUC-
XOIIINX ¢ TeppuTopuu bemopyccun.

11. ITocranosnenue I'occrposs PO ot 28.02.2001 . Ne 14
“O CPEJJHEM PBIHOYHOI CTOUMOCTH 1 KB.
METPA OBIEN IIOIIA I )XUJIbSI HA II KBAP-

TAJI 2001 TOOA IJIAA PACYHETA PASMEPA BE3BO3-
ME3/IHBIX CYBCI/IILI/Iﬁ U CCY]1 HA ITPUOBPETE-
HUME XUJIbIX HOMEHIEHI/II?'I BCEMU KATEI'OPU-
AMUTPAXIAH, KOTOPLIM YKA3AHHBIE CYBCHU-
AN U CCYABI TTPEIOCTABJIAIOTCA 3A CUET
CPEACTB ®EJEPAJIBHOI'O BIOIKETA”
YTBepxAcHA CPEeHAS PHIHOUHAS CTOUMOCTD 1 KB. MeTpa
0OTIIIeH IIToMIaIN KUITbS, TTOJIeXkKAaIas IPUMEHEHUIO (e-
JepaIbHBIMU OpraHaMU UCIIOJHUTEIBHOU BIACTH, Opra-
HaMH WCTIOJIHUTEIBHOM BiacTH cyObekToB Poccuiickoii
®denepanmu s pacueTa pamepa 6e3BO3ME3IHBIX CY0-
cuauil U ccyn, BelaensieMblx no mianam II ksaprana 2001
I, OJs1 BCEX KaTeropuil rpa’kJaH, KOTOPHIM yKa3aHHbIC
CyOCHIMU U CCYABI TIPEIOCTABISIOTCS 332 CUET CPENICTB
(dhenepanpHOTO OMOMKETA HA MPHOOPETEHHUE KHITBIX TIO-
MEIICHHIA.



