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The economy and politics in May 2000

The first month of Mr. Putin in the office has already been signified with a number of transformations that may have a real impact on the country’s development, both in the short- and long run. Along with the announcement of anew economic program and formation of the new Cabinet, the political and economic intrigue of the month became focused on problems of reforming the federative composition of the country.

The thorough analysis of the process of the formation of the new cabinet allows several remarks.

First, despite of the absence of a program of actions, the number of votes in support to the new Premier once again has demonstrated the level of the Kremlin’s influence on the new State Duma.

Secondly, with a clearly liberal nature of the program developed by Mr. Gref’s Center for Strategic Research and the first steps the newly formed government undertook in the economic field ( legislative initiatives aimed at lowering the tax burden) in place, unfortunately, there are certain grounds to doubt that the new tem is ready to undertake practical measures on structural transformation of the economy in the short run and to develop the development strategy in the long run. Such doubts are caused by some vagueness of the economic block, both from the viewpoint of the government’s structure and assuming ideological preferences of heads of main ministries and departments of this block.

Meanwhile, the April data on the cease of the industrial growth, problematic nature of the further latent subsidizing of the economy through the lowering of tariffs for energy sources, the long- lasting fall in the quotations in the Russian securities market,- all the above once again proves the thesis about the urgency of the radical structural transformation.

In the meantime, with all their revolutionary nature and complexity, the President’s initiatives on strengthening the vertical of power ( creation of the federal Okrugs, the envisaged change in the principle of formation of the Federation Council, the possibility of the dismissal of the elected head of regions (as well as municipalities) should they violate the Constitution) raise more questions than comments, and the tactical and strategic goals of the process have not been formulated as well.

Obviously the current situation, in which the legislation of the overwhelming majority of the regions (especially national autonomies) to some extent contradicts the Constitution, is the result of a long period of the political impotence of the central executive power. It is also obvious that today the federal center has political resources sufficient for conducting transformations aimed at the creation of a single legal space. The lowering of the governors’ status to the role of the “regional manager” who, in addition, does not enjoy the right for immunity, creates broad opportunity for the strengthening of the control ( primarily the financial) over the legal authorities’ activities, and, consequently, that creates real grounds for introducing a transparent budget federalism system. Finally, the permanent presence of the federal center’s representatives in the regions and regional representatives in Moscow, is likely to allow some improvement of the quality of management of the national economy.

Hence, one the one hand the implementation of the planned transformations potentially should help enhance the transparency of financial flows and efficiency of the functioning of the state economic system as a whole. On the other hand, however, the absolutely crucial matter of the circle of obligations and powers of the federal representatives remains unresolved.

T. Drobyshevskaya

State of the  federal budget

The data on the execution of the federal budget in between January  through March 2000 are represented in table 1. The deflation of indices was made using CPI. As the Table shows, the level of tax revenues and the general level of revenues in real terms are substantially, more than 2 times, superior to the respective index of 1999.That became possible, apart from the growth in  tax revenues from large taxpayers, thanks to the renewal of the growth in world prices for export commodities.

Table 1

The monthly execution of the federal budget of the Russian Federation ( in prices of January 1998)

	
	1998
	I`99
	II `99
	III `99
	XII`99
	I`00
	II `00
	III `00
	I`00*
	II `00*
	III `00*

	Revenues
	
	
	
	
	
	
	
	
	
	
	

	Corporate profit tax
	2592
	1061
	989
	2095
	4693
	2719
	2831
	5253
	1,8
	1,7
	2,2

	Personal income tax
	
	3
	3
	4
	1408
	550
	603
	713
	0,4
	0,4
	0,4

	VAT, special tax and excises
	14811
	9849
	8016
	9751
	19932
	13824
	15428
	15075
	8,9
	9,2
	8,8

	Tax on foreign trade and  foreign trade operations
	3714
	1631
	2467
	3043
	4511
	5184
	6793
	7214
	3,3
	3,8
	3,8

	Other taxes, duties and payments
	298
	174
	511
	345
	864
	540
	576
	779
	0,3
	0,3
	0,4

	Total- taxes and charges
	21416
	12718
	11986
	15238
	31408
	22817
	26231
	29034
	14,7
	15,4
	15,6

	Non- tax revenues
	11736
	1645
	65
	2760
	8351
	3240
	3002
	3973
	2,1
	2,0
	2,0

	Revenues, total
	33152
	14362
	13413
	16672
	39759
	26057
	29233
	33007
	16,8
	17,3
	17,6

	Expenditure
	
	
	
	
	
	
	
	
	
	
	

	Public administration
	1388
	131
	504
	574
	1542
	106
	724
	890
	0,1
	0,3
	0,3

	National defense
	5566
	1562
	2140
	4352
	9273
	47
	8625
	7982
	0,0
	2,7
	3,3

	International activities
	
	530
	1052
	868
	5629
	1227
	2008
	1345
	0,8
	1,0
	0,9

	Judicial power
	557
	17
	127
	119
	614
	47
	171
	226
	0,0
	0,1
	0,1

	Law enforcement and security activities
	3408
	302
	1678
	1649
	4957
	1326
	2846
	2911
	0,9
	1,3
	1,4

	Fundamental research 
	486
	10
	420
	287
	1340
	54
	303
	371
	0,0
	0,1
	0,1

	Services provided for the national economy
	3082
	54
	758
	1103
	3477
	447
	940
	1405
	0,3
	0,4
	0,6

	Social services
	5985
	1660
	2756
	2950
	5655
	2183
	3074
	4700
	1,4
	1,6
	2,0

	Servicing  of public debt
	5604
	5473
	3733
	6153
	9660
	6314
	4552
	5121
	4,1
	3,4
	3,2

	Other expenditure
	15569
	2828
	2151
	3118
	9559
	4734
	3752
	5242
	6,1
	2,7
	2,7

	Expenditure, total
	41644
	12566
	15318
	21173
	51705
	21113
	22400
	30194
	13,6
	13,6
	14,7

	Loans, redemption exclusive
	-8493
	1796
	1382
	1771
	-713
	91
	862
	1557
	0,1
	0,3
	0,5

	Expenditure and loans, redemption exclusive
	38213
	14187
	16700
	22944
	50991
	21204
	23263
	31750
	13,7
	13,9
	15,2

	Budget deficit (-)
	-5061
	175
	-3287
	-6272
	-11233
	4853
	5970
	1257
	3,1
	3,4
	2,4

	Domestic financing
	1765
	-7249
	1254
	1350
	10297
	-822
	-4335
	3480
	-0,5
	-1,6
	-0,3

	External financing
	3296
	7074
	2033
	4922
	936
	-4024
	-1640
	-4736
	-2,6
	-1,8
	-2,1

	Total financing
	5061
	-175
	3287
	6272
	11232
	-4846
	-5976
	-1257
	-3,1
	-3,4
	-2,4


Between January  to March 2000, the level of  the federal budget revenues made up 17.6% of GDP ( estimate)  ( see also the statistical Appendix) and expenditure- 15.2% of GDP, including non- interest expenditure- 12% of GDP. The level of budget proficit thus made up 2.4% of GDP. Of the overall amount of the federal budget revenue the share of revenues controlled by MTC was accounted for Rb. 136.8 bln. (62% of the overall volume of revenues, of which cash revenue made up Rb. 122.7 bln. and SCS- Rb. 74 bln. (33%).

Table 2

The  actual tax revenue to the federal budget, according to MTC ( in prices of January 1998)

	1998
	1999
	2000

	XII
	I
	II
	III
	IV
	V
	VI
	VII
	VIII
	IX
	X
	XI
	XII
	I
	II
	III
	IV

	21542
	10067
	11586
	12281
	12287
	10524
	11369
	12785
	12838
	12514
	14238
	16190
	21455
	15030
	16161
	18247
	20714



The dynamics of the actual tax indebtedness to the federal budget is represented in Fig.1. As of May 1, the overall volume of tax debts to the federal budget  remained at the previously reported level- a. Rb. 271 bln., while the respective balance of debts, i.e. extra payments of taxes inclusive, was accounted for Rb. 203 bln.

Execution of consolidated budget between 1998 through 2000 is represented in Table 3.
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[image: image2.wmf]Figure 2. Cumulative real monthly increase of tax arrears to the federal budget (in real RUR) 
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Table 3

Execution of the consolidated budget of RF in comparable prices ( prices of January 1998) 

	1998

	
	I
	II
	III
	IV
	V
	VI
	VII
	VIII
	IX
	X
	XI
	XII

	Taxes
	30126
	33495
	37888
	45434
	43139
	40949
	41345
	35716
	25597
	28621
	33866
	50482

	Revenues
	34978
	38540
	45684
	51720
	50198
	48945
	48502
	44052
	32081
	34197
	39069
	67225

	Expenditure
	44836
	37683
	60997
	60148
	58386
	64209
	58078
	46184
	32366
	38604
	45711
	71973

	Deficit
	-9858
	857
	-15313
	-8428
	-8188
	-15264
	-9576
	-2132
	-285
	-4407
	-6642
	-4748

	1999

	
	I
	II
	III
	IV
	V
	VI
	VII
	VIII
	IX
	X
	XI
	XII

	Taxes
	21766
	21622
	30452
	36691
	32072
	36152
	37183
	37947
	33622
	37038
	48002
	62535

	Revenues
	24864
	24555
	34416
	42411
	38693
	43643
	43953
	45894
	42105
	44934
	56431
	76974

	Expenditure
	23174
	28026
	40726
	44441
	42940
	46870
	43805
	45186
	42243
	42101
	48357
	94741

	Deficit
	1690
	-3471
	-6310
	-2030
	-4247
	-3227
	148
	707
	-138
	2834
	8075
	-17767

	2000

	
	I
	II
	III 

	
	34257
	74621
	124007

	Taxes
	40177
	86605
	144825

	Revenues
	32667
	73598
	130479

	Expenditure
	7510
	13007
	14347


S. Batkibekov

Monetary Policy

In April ‑ May 2000 the rates of consumer prices growth slightly accelerated (see Fig. 1). In April 2000 the CPI increment amounted to 0.9% (0.6% in March). The highest growth rates were recorded across prices for non-food goods and services – 1.5% and 2.1%, respectively. Prices for food stuffs grew up by 0.3%.

According to preliminary estimates, in May the increment in consumer price index is likely to make up 1.1–1.3%. In our view, the current acceleration of inflation rates could be attributed to following factors. First, in April – May the intensive money issuance, which was has been observed since January 2000 and related to accumulation of foreign reserves by the CBR, began to affect prices. Unless a liquid market for government securities is renewed, the CBR is quite constrained in sterilization of growing money supply. Second, during last several months one could see a gradual increase in real income of population and a decline in wage indebtedness. Hence, the demand constraints have become less tight, and the structure of relative prices for goods was changing towards some acceleration in price growth rate for non-essential goods (non-foods goods, services).

Figure 1.
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Figure 2.
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By the second decade May 2000, the CBR foreign reserves reached 18.3 billion US$ (see Fig. 2). Thus, at present the reserves cover the volume of import for 7–8 months. That is the highest value of the indicator since 1992 (in 1997 – at most 3.5–4 months). The accumulation of foreign reserves by the CBR was accompanied by an accelerating growth of money base (see Fig. 2). In April the narrow money base grew up by 9.63% (from 318.9 to 349.6 billion rubles), for the first three weeks of May – by yet 3.58%.

S. Arkhipov, S. Drobyshevsky

Financial Markets

The government securities market. A gradual decline in prices was observed in April ‑ May 2000 at the market for the Russian debt securities (see Figs. 1 and 2). Until mid-May, the Minfin bonds fell down to the level of mid-March, prices for eurobonds ‑ to the level of the first half February 2000. Therefore, the quotations of securities lowered at 5–10 percentage points. Prices for eurobonds matured in 2001 are the only stable ones, yields to maturity on that tranche do not exceed 13.2–13.5% annualised.

Figure 1.
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Figure 2.
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It is evident that one should not expect any considerable increase in prices for the Russian securities during the forthcoming months, given the situation at the world financial markets. The forthcoming rise of the basic rates in the USA, UK and Europe as well as the threat of instability at the world stock market do not favour investments in emerging markets securities. The ongoing quite high political risks in Russia do not allow the assumption of overvaluation of the current level of yields on the Russian debt, despite the tendency towards the rise in the country’s credit rating.

The average level of yields at the GKO-OFZ market currently is about 30–40% annualised, the short-term spot rates (on securities matured in 2000) do not exceed 10–15% annualised. Meanwhile, the liquidity of the secondary market for domestic debt is still extremely low: the weekly turnovers are chiefly at the level of 2–3 billion rubles.

Stock market. In May 2000 the Russian stock market once again demonstrated a dramatic drop in quotations. Between May 6 to May 24 the RTS Index fell from 229 to 167 points, i.e. by 27%. The situation of uncertainty at the US and European financial markets was the main reason for this drop. At the same time, in May one observed a number of strongly positive for the stock market factors: the inauguration of the Russian President, the end of the formarion of the Government; the submission of quite important bills to the State Duma and the growth in Russia’s credit rating. Nevertheless, due to fluctuations at the international financial markets, internal factors have not had any notable influence on investors’ attitudes to the Russian stock market.

On the one hand, it is evident that with volatility at the financial markets of developed countries being high, serious foreign investors usually decrease the volume of their assets at the emerging markets. On the other hand, it is rather striking that domestic investors have focused all their attention rather on daily fluctuations of Nasdaq Composite Index than on the internal situation. It is most likely that in the meantime the Russian stock market remains indifferent to the level of stabilization of major stock indices, the euro exchange rate and the oil price at the international markets, for per se is what matters the fact of stabilization of these rates. It allow the international investors some time to analyze the new situation at the emerging markets and to reallocate their assets.
Figure 3.
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In April 2000, the RTS Index dropped insignificantly: from 231.88 to 226.87 points, i.e. by 2.16% (see Fig.3). In mid-May prices for the Russian stocks were falling. As of the third week of May the RTS Index fell to the level of early 2000 (167 – 177 points). However, by late May stock prices grew. According to the preliminary estimations, during last month the RTS Index dropped from 226.87 to 190 points, i.e. by 16.25%.

Some fall in the trading turnover in the RTS, which took place in May 2000 resulted from both the alleviation of the investors’ interest in this segment of the Russian financial market and from a number of holidays in the beginning of the month. According to preliminary estimations, in May 2000, the total turnover in the RTS made about $414 mln. That is at 17.2% inferior to the respective index registered in April (499.4 mln.). Thus, over last month the monthly turnover became minimal for 2000. Nevertheless, the trading turnover in the RTS registered in May 2000 was at about 25% superior to the maximal monthly turnover for 1999 fixed in July.

Due to the drop in the turnover in the RTS in May 2000, the aggregate share of the most liquid stocks in the structure of trades in the RTS has slightly grown compared to the to the respective index registered in the previous month. In particular, during the third week of May, the share of the five most liquid stocks made 80.35% against 76.77% registered in April 2000.

In May 2000, quotations of the Russian blue chips demonstrated the similar dynamics (see Fig. 4). During the month it was stocks of ‘Rostelecom' (–25.56%), ‘Mosenergo’ (–27.26%), RAO ‘UES Russia’ (–28.67%), ‘Irkutskenergo’ (–30.21%) and ‘Sberbank of Russia’ (–30.27%), quotations of which fell most appreciably. Nevertheless, it should be noted that from early 2000 to the present moment the investments in the Russian blue chips are still profitable. In particular, despite of the drop in May, between January to May 2000 the price for common stocks of RAO ‘UES Russia’ grew by 48%, price for ‘LUKoil’ stocks – by 33%, ‘Mosenergo’ stocks – by 32%, ‘Rostelecom’ stocks – by 30%.

Figure 4.
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In May 2000, the main factors which influenced the situation at the Russian stock market were related to the situation at the world stock markets. At the same time, one should also note the impact of the internal factors. The latter will undoubtedly influence the domestic stock market over next months.

Firstly, in May 2000, the uncertainty at the world financial markets still was the main factor which induced the fall in quotations of the Russian stocks (see Fig. 5). The rapid changes at the American and European markets brought down an attractiveness of portfolio investments in emerging markets.

As we noted in the previous report, a mismatching between the growth rates in the US and the EC economies as well as a risk of further increase in the US Federal Rate became the reason for negative expectations of investors at the stock markets. On May 16, the FRS raised its discount rate by 0.5 percentage points, up to 6.5% annualized (Last time the FRS discount rate was increased at 0.25 percentage points on March 22, 2000). This measure was expected by investors, however, the risk of raising interest rates in the USA remains still very high. The high rate of the US GDP growth in the 1Q 2000 and a low unemployment rate still bear a threat of inflation. In June the further increase in the FRS discount rate is very likely, which makes both European and overseas investors nervous.

On May 25, 2000, the European Central Bank kept the interest rate on short-term bank credits at the level of 3.75% annualized. One should note that there are different motives in the current FRS and ECB policies. At present the main goals of the European CB are stimulation of economic growth in EC countries and protection of the Euro, on while the contrary, the FRS goals are slowing down the economic growth rate and lowering inflation rates in the US economy. Despite a number of decisions in the field of interest rate policy, the FRS did not succeed in its move. However, the negative consequences of uncertainty about costs of the capital borrowing became evident both to American and European markets. (see. Tab. 1). Thus, the destabilization in the world stock markets, which was sacrificed to the goals of FRS, so far was futile.

Figure 5.
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Table 1

Dynamics of the Foreign Stock Indexes

	as of May 29, 2000
	value
	the change in value during the last week (%)
	the change in value during the last month (%)

	The Dow Jones Industrial Average (USA)
	10527.13
	1.01%
	-1.90%

	Nasdaq (USA)
	3459.33
	9.32%
	-8.62%

	S&P 500 (USA)
	1422.42
	3.53%
	-1.65%

	Bovespa Index (Brazil)
	15248.55
	12.23%
	-1.78%

	IPSA (Chile)
	99.26
	-0.89%
	3.45%

	Nikkei-225 (Japan)
	16228.90
	-0.55%
	-11.99%

	Seoul Composite(South Korea)
	691.26
	1.69%
	-8.15%

	DAX-30 (Germany)
	7119.26
	2.77%
	-5.78%

	CAC-40 (France)
	6325.49
	2.88%
	-3.61%

	Swiss Market (Switzerland)
	7754.30
	-0.91%
	3.02%

	FTSE 100 (UK)
	6359.60
	4.48%
	-0.22%

	ISE National-100 (Turkey)
	15769.47
	1.19%
	-18.74%


Secondly, the favorable situation at the world oil market in May 2000, had a weak impact on the Russian stock market. At the same time, as one can see in Fig. 4, the prices for the Russian oil companies’ stocks fell to a less extent compared to prices for other liquid stocks.

Between 1st to 30th of May, the price of shortest oil futures (Brent) at the NYMEX rose from 23.53 $/barrel to 29.78 $/barrel, i.e. by about 26.6%. As it is shown in Fig. 6, the oil prices were steadily falling or steadily rising during the last three months. In both cases the prevailing pattern raised a serious concern on the part of  investors and the OPEC members. It is evident that the introduction of the mechanism of decline or growth in volume of oil output, should the oil price falls below 22$/barrel or rise above 28 $/barrel, will be in the focus of attention at the forthcoming OPEC summit in Vienna, on June 21, 2000. Thus, should OPEC approve such a decision, risks of investments in the Russian oil industry will be rather lower.

Figure 6.
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Thirdly, on May 8, 2000 the international rating agency ‘Fitch IBCA’ has increased the credit rating of Russia from CCC to B– (the limited credibility matching the current volume of issued debt). Against a background of a new instability twist at the financial markets of developed countries, the increase in the Russian credit rating did not attract an investors’ interest. Nevertheless, the Russian stock market perceived rather the improvement in the economy, politic situation and investment climate, which allow the international rating agency to made its decision as the most important signal than the fact of the change in the rating.

As early as at the beginning of summer, in addition to the increase in the Fitch IBCA credit rating, there would be a number of positive factors that would influence to the Russian stock market, namely: the appointment of well-known Mr. Kasyanov to the post of Prime-minister, the completion of the Cabinet formation, a real beginning of mobilizing consensus between the executive power and the legislature on political and economical problems, the growth in oil prices at the international markets and in the foreign reserves of the Russian Central Bank and, finally, the forthcoming G-8 Summit in Okinawa. Perhaps at the Summit Russia and seven developed countries would discuss the problem of the restructuring of the Russian debt to the Paris Club. Thus, after completion of the current instability at the international financial markets, the Russian stock market would became more attractive to foreign investors.

Interbank loan market. The situation at the market for ruble interbank loans in April ‑ May 2000 was rather stable (see Fig. 7). A temporary increase in rates on credits was observed in late-April ‑ early-May only, when the end-of-month factor coincided with long holidays. The rates on 'overnight' credits over the period concerned rose up to 25–33% annualized. In mid-May the cost of borrowing at the interbank market once again fell to 5–7% annualized.

One should note that in April ‑ May 2000 there was practically no interrelation between rates at the interbank loan market and volumes of balances on corresponding accounts of commercial banks at the CBR. The balances fluctuated within the range up to 8 billion rubles per day, and were determined mainly by the Bank of Russia’s actions at the foreign exchange market.

Figure 7.
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Foreign exchange market. In May 2000 the situation at the Russian foreign exchange market was rather stable. The factors which positively influenced to the market were as follows: the growth in the international oil prices, the growth in the RCB’s foreign reserves (for details, see the section on the Monetary Policy) and the decline in political risks. Thus, meanwhile there are all necessary conditions for stabilization of the ruble exchange rate in place. However, on May 17, 2000, Mr. Kasyanov stated that the continuous strengthening of ruble is inadequate to the interests of the Russian economy. The statement entailed some growth in the demand for dollars and led to a number of attacks against the ruble exchange rate in the second half of May. The RCB’s interventions at the exchange market have smoothed the fluctuations. Nevertheless, the question as to what the further exchange rate policy of the Russian Central Bank and its correlation to the economic policy of the new Russian Government will be remains unanswered for many investors.

In April 2000, the official dollar exchange rate dropped from 28.46 rubles/$ to 28.43 rubles/$ (see Fig.8). That corresponds to –0.11% a month. The ‘today’ dollar exchange rate in the SELT dropped from 28.6019 rubles/$ to 28.3950 rubles/$, i.e. by 0.72%. The ‘tomorrow’ dollar exchange rate dropped from 28.6754 rubles/$ to 28.4333 rubles/$, i.e. by 0.84%.

In May 2000, the official dollar exchange rate dropped from 28.43 rubles/$ to 28.25 rubles/$, i.e. by 0.63%. According to preliminary estimations, in May the ‘today’ dollar exchange rate in the SELT dropped from 28.3950 rubles/$ to 28.245 rubles/$ (as of May 30), i.e. by 0.53% a month. The ‘tomorrow’ dollar exchange rate fell from 28.4333 rubles/$ to 28.257 rubles/$ (as of May 30), i.e. by 0.62%.

In May 2000, because of long holidays the trading volumes in the SELT dropped. According to the preliminary estimations, in May the overall trading volume of the most liquid ‘today’ and ‘tomorrow’ contracts made up 86.2 bln. rubles and 87.0 bln. rubles, respectively. If so, the total volume of turnover by these contracts in the last month should be at about 16.6% inferior to the respective index registered in April 2000.

Figure 8.

[image: image12.wmf]Dynamics of the Dollar Exchange Rates

between May 1999 to May 2000

23

24

25

26

27

28

29

30

05.05.99

20.05.99

03.06.99

18.06.99

02.07.99

16.07.99

30.07.99

13.08.99

27.08.99

09.09.99

23.09.99

07.10.99

21.10.99

04.11.99

19.11.99

03.12.99

20.12.99

11.01.00

25.01.00

08.02.00

22.02.00

07.03.00

22.03.00

05.04.00

19.04.00

05.05.00

20.05.00

rubles/US dollar

The official dollar exchange rate

The average-weighted 'today' dollar exchange rate 

The average-weighted 'tomorrow' dollar exchange rate 


Figure 9.
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In May 2000 the ‘euro/dollar’ exchange rate at the international financial markets has grown. In particular, between May 3 to May 30 the euro exchange rate grew from 0.8943 euro/$ to 0.9351 euro/$, i.e. by 4.56%. This process manifested itself in the change of the growth pace in the ‘euro/ruble’ rate.

In April 2000, the official euro exchange rate dropped from 27.13 rubles/euro to 26.2 rubles/euro, i.e. by 3.43%. The ‘today’ euro exchange rate in the SELT fell from 27.4222 rubles/euro to 25.9235 rubles/euro, i.e. by 5.47% a month. The ‘tomorrow’ euro exchange rate dropped from 27.275 rubles/euro to 26.2 rubles/euro, i.e. by 3.94% a month (see Fig.9).

In May 2000, the official euro exchange rate dropped insignificantly: from 26.2 rubles/euro to 26.19 rubles/euro, i.e. by 0.04%. According to preliminary estimations, in May the ‘today’ euro exchange rate in the SELT grew from 25.9235 rubles/euro to 26.3533 rubles/euro (as of May 30), i.e. by 1.66% (21.81% annualized). The ‘tomorrow’ euro exchange rate in the SELT grew from 26.2 rubles/euro to 26.42 rubles/euro (as of May 30), i.e. by 0.84% (10.55% annualized).

The growth in the ‘euro/ruble’ exchange rate resulted in the growth in the trading volume by euro in the SELT. According to preliminary estimations, in May the total trading volume by ‘today’ and ‘tomorrow’ contracts on euro in the SELT made up 2.547 bln. rubles. That is at about 23.6% superior to the respective index registered in April.

Table 2

Indicators of Financial Markets.

	Month
	January
	February
	March
	April
	May*

	inflation rate (monthly)
	2.3%
	1.0%
	0.6%
	0.9%
	1.2%

	annualised inflation rate by the month’s tendency
	31.4%
	12.7%
	7.44%
	11.35%
	15.39%

	the RCB refinancing rate
	45%
	45%
	33%
	33%
	33%

	annualized yield to maturity on OFZ issues
	45.50%
	33.13%
	30.53%
	27.71%
	28%

	volume of trading in the secondary GKO-OFZ market a month (billion rubles)
	8.52
	19.46
	17.91
	14.69
	10

	yield to maturity on Vneshbonds issues by the end of the month (% a year):
	
	
	
	
	

	4th tranche
	42.52%
	35.40%
	28.22%
	31.44%
	38%

	5th tranche
	25.51%
	23.50%
	18.25%
	20.67%
	22%

	6th tranche
	20.16%
	20.12%
	16.65%
	17.38%
	18%

	7th tranche
	16.85%
	16.49%
	14.34%
	14.57%
	15%

	8th tranche
	–
	–
	16.28%
	16.89%
	19%

	INSTAR – MIACR rate (annual %) on interbank loans by the end of the month: 
	
	
	
	
	

	overnight
	38.14%
	14.40%
	26.26%
	25.54%
	10%

	1 week
	18.0%
	20.0%
	9.0%
	–
	10%

	official exchange rate of ruble per US dollar by the end of the month
	28.55
	28.66
	28.46
	28.43
	28.25

	official exchange rate of ruble per Euro by the end of the month
	28.23
	27.44
	27.13
	26.2
	26.19

	average annualized exchange rate of ruble per US dollar growth
	5.74%
	0.39%
	-0.70%
	-0.11%
	-0.63%

	average annualized exchange rate of ruble per euro growth
	3.67%
	-2.80%
	-1.13%
	-3.43%
	-0.04%

	volume of trading at the stock market in the RTS for the month (millions of USD)
	489.5
	441.5
	810.8
	499.4
	414

	the value of the RTS Index by the end of the month
	172.31
	170.93
	231.88
	226.87
	190

	growth in the RTS Index (% a month)
	-3.04%
	-0.80%
	35.66%
	-2.16%
	-16.25%


*/ estimated
S. Arkhipov, S. Drobyshevsky

Investment in capital assets

Over the period between January- to April this year, the volume of investment in capital assets made up almost Rb. 207 bln.  thus showing a 13.1% growth compared with its respective period of the prior year. The  rise in investment activity noted yet in the Ivth Quarter 1999 has initiated the acceleration of the growth rate of industry branches of the  machine- building and construction sectors, which  are main consumers of metal products in the domestic market. When compared with April 1999, the increment in the output in the former sector made up 14.1%.That became possible thanks to the growth in the scope of output practically in all the sub-branches of the  machine- building sector.

The growth in the volume of output was accompanied by improvement of the machine- building enterprises’ economic and financial state, chiefly at the expense of the growth in liquid assets in monetary form and reduction in the number of unprofitable enterprises as well as the implementation of restructuring programs at the enterprises of the sector. The continuation of the work on optimization of capacities and restructuring  of enterprises’ assets, conduct of certification and  mastering new  kinds of equipment allowed  growth  in output of import- substituting kinds of equipment and machinery, such as carriages of electric trains, passenger carriers, devices, and electric engines.

The dynamics of output of the machine- building produce finds itself under the impact of the factors that determined the growth  in the production volume last year: the demand for technological kinds of the domestic machinery and equipment grows, while their import declines ( by 20% relative to the Ist Quarter of 1999); investments in capital assets grow; regional funds are attracted for the purpose of buying agricultural machinery as well as for  highway repair and construction and house building.

Table 1

Dynamics of output by  industry branches of the machine- building sector, as %  to the prior period

	
	1995
	1996
	1997
	1998
	1999
	2000*

	Industry, total
	97
	96
	102
	94,8
	108,1
	110,3

	Machine building
	91
	95
	104
	92,5
	115,9
	114,1

	Out of which
	
	
	
	
	
	

	Railroad 
	73
	97
	81,1
	87
	108,9
	107,4

	Metallurgical
	95
	93
	85,2
	70,6
	91,8
	135,3,1

	Electrotechnical industry
	93
	79
	93,5
	85,7
	127,0
	148,7

	Chemical and petrochemical machine building
	96
	76
	95,6
	96,1
	120,7
	

	Instrument-making industry
	87
	66,6
	84,9
	82,3
	99,6
	120,7

	Device- making industry
	110
	70
	105,8
	103,4
	140,8
	134,4

	Car-making industry
	97
	100,2
	112,6
	88,5
	114,7
	102,4

	The industry of communication means
	42
	33,5
	123,2
	93,7
	95,7
	370,0

	Tractor and agricultural machine building
	64
	59
	91,9
	70,7
	159,3
	180,3

	Machine- building for food- processing and light industry, home appliances
	65
	
	
	90,6
	115,8
	105,0


*) January to April 2000 relative to January to April 1999

Source: Goskomstat of RF

Fig.1 


[image: image14.wmf]Change in the structure of industrial output, Ist 

Quarter 2000 to the Ist Quarter 1999, as %

-3

-2

-1

0

1

2

3

Intermediary produce

Investment produce

Consumer goods


Despite the fact that the machine- building sector generally shows its growth potential, the sector’s share in the industrial sector continues to decline, being supplanted by the sectors manufacturing intermediary produce. The decline in the share of capital industry branches in the structure of output also substantially constrains the possibilities for  capital accumulation, and that is the factor that affects the investment environment in the national economy.

O. Izryadnova

Foreign investment in the Russian economy

In 1999, there was no activation of investment processes in the national economy. The investment sphere is still characterized with the growth in the volume of exported capital. Thus, given that in 1999 the Russian economy received USD 9.56 bln., more than 1.5 times bigger volume of capital was withdrawn from the economy in a form of the transfer of revenues of foreign co-owners of enterprises and other foreign investors to abroad, as well as the interest  payments on and paying off credits  ( in 1998 the respective index made up 88% of the overall volume of foreign investments in the Russian economy)

Table 1

Foreign investments in the Russian economy in 1998- 1999, as USD mln.

	
	1998
	1999

	Investment accumulated as of the beginning of the year
	33 942
	35 338

	Investment received over the year
	11 773
	9 560

	Investment withdrawn ( paid off) over the year
	10 377
	15 645

	Investment accumulated as of the end of the year
	35 338
	29 253


Figure 1
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The analysis of the situation in the investment market shows that foreign investment still maintain their interest in the fuel and energy sector, food- processing industry, trade and public catering.

In 1999 notable changes took place in the structure of foreign capital attracted to the fuel, light, wood- working and paper and pulp sectors, and to forestry. Thus,  in 1999 the share of FDI in the fuel industry  grew up to 70%, while in 1998 it was accounted for 17.5% ( 1997- 17.8%). The analogous index for the light industry for 1999 made up 52% ( 1998- 37.3%), forestry, wood- working and paper and pulp sector- 72.5% ( 22.5%), respectively. In all by the sectors of industry the share of foreign investment in the aggregate volume of foreign investment in the industrial sector grew from 31.4% in 1998 up to 53.4% in 1999 ( 1997- 30.2%)

The participation of foreign capital in the banking sector grows. Thus, as of January 1, 2000, the share of non- residents in the aggregate authorized capital of the Russian banks made up 10.71% ( 6.35% as of January 1, 1999). There are 21 banks with the 100% participation of non- residents in their authorized capital ( in the first Quarter 2000, the number of such banks grew by 1- OOO Commercial bank “Pervy Czeshsko- Russky Bank” became a bank with 100% foreign investment due to alienation of residents- participants in the bank of shares in favor of a non- resident. In the territory of RF 4 subsidiaries of banks with the 100% authorized capital of non- residents were established. The credit institutions with foreign capital operate  in Moscow, the Moscow Oblast, St. Petersburg, Kemerovo, Orenburg, Tver Oblasts, Primorsky Krai and Republic of Udmurtia.

Should the State Duma pass the bill “ On exceptions of  restricting nature  to the national regime for foreign investments conducted in the territory of RF” elaborated by the State Duma Committee for economic policy, which contains the list of industry branches , production and territories in which  foreign investors’ activities are  prohibited or constrained, it may affect the process of attraction of foreign investment. In compliance with the bill, it is necessary to constrain foreign investments in the following spheres of business: transmission and distribution of electric power, transportation of gas through long- distance pipelines, construction and use of oil and gas pipelines. The  bill also suggests to  impose constrains on production of alcohol, in the sphere of audit services and in banking, and a number of other sectors. The Committee also suggests to prohibit  foreign investments in the development and production of special materials used for the production of nuclear weapons.

In May 2000 the State Duma  also received for its consideration the bill “On introduction of amendments  to the Law “On production- sharing agreements”. The bill specifies the procedures of the transfer of rights and obligations under PSA in the course of implementation of reorganization of legal entities which are contracting parties of under agreements. The investor has to provide for guarantees of the rights of the government as creditor, while in the event of reorganization the government would  have a right  to claim for an early cancellation of the agreement. The issuance of license for the use of  depths in the case of  succession in the course of reorganization of the investor is to be accomplished within 30 days upon the moment of completion of such a reorganization.

E. Ilyukhina

IET monthly trends survey: May 2000

Unfortunately, the results of the survey on 1,000 largest industrial enterprises held in May proved pessimistic forecasts of the prior survey. The growth in effective demand has slowed down sharply, and the estimates of the stock of fiished products does not instil any optimism as well. One can just hope that, like in January, the reason for that is seasonality.

In May, the survey registered a sharp slowdown in the growth in effective demand. The balance of responses ( growth- decline) dropped to 2 points after 21 reported in April. It was January 2000 that showed such a slow growth in monetary sales last time, which was attributed chiefly to seasonality. The same factor is also in place in the national industry in May, however a year ago the growth in demand slowed down by just 2 points, while this May- by 19 points. The volume of sales of industrial produce declined in all the sectors, but the industry of construction materials. The absolute construction in this regard was noted in the wood- working sector, forestry, food- processing, and electric power.

The dynamics of barter operations did not experience any substantial changes. The industrial sector continues to show a stable decline in the volume of such transactions. In May, the reports on the decline in barter deals clearly prevail in all the sectors, but the industry of construction materials. As a result, the growth in the aggregate (effective + barter) demand by the industry as a whole slowed down to 8 points after 13 noted in April. negative balances ( i.e. an absolute decline in the respective index) were reported by the ferrous metallurgy and light industry, while the other sectors reported the growth in the volume of sales.

Figure 1




For the second month running, the surveys registered a slowdown in the growth in output. After the peak value reported in March, the intensity of the growth in output dropped by 36 points and became the worst value ever registered over the last 16 months. The growth in output slowed down in all the sectors, except the industry of construction materials, while in the electric power, forestry, wood- working, paper and pulp and light industry the surveys registered an absolute fall in output.

Figure 2




The estimates of stocks of finished products do not instill optimism as well. Given though the responses “below norm” prevail in the industrial sector, however, for the second month running the share of such estimates declined, which has always been a sign of the forthcoming slump for the Russian industry which suffers shortage of liquid assets and inaccessibility of credits.

In May the price dynamics did not change. Still 2/3 of enterprises report that their producer prices are unchanged, while the others mostly report their growth. The share of reports regarding lowering prices makes up 2-3%.

After three months of decline, the projection of the change in output grew by 7 points in May. The industrial sector still shows the prevalence of plans to raise output. The decline in output in summer may become possible only in the electric power sector, while the other industry branches envisage growth in output, which should be maximal in the industry of construction materials, and minimal- in the light industry.

The projections of change in pries also grew. The prospects of tariff growth clearly have had their impact on enterprises’ forecasts. The most intensive price rise is envisaged in the sector for electric power, while the other sectors’ forecasts are more moderate, but every sector noted growth compared with April.

In May, the forecasts of the change in effective demand remained unchanged: the majority of enterprises hope to maintain the volume of their sales, and none of the industry branches envisage an absolute fall in their monetary sales. The most intensive growth is still envisaged in the construction industry, while the most moderate one- in the light industry, forestry and wood- working sector.

The forecasts of change in barter deals also remain unchanged. The hopes ( that have come true for more than one year already) for the contraction in barter transactions are stable and do not depend on fluctuation of effective demand. Step by step ( month by month) barter has been supplanted out of the Russian industry, and an absolute growth in barter deals in summer may become possible only in the industry of construction materials.

S. Tsoukhlo

Dynamics of GDP and the populace’s living standards

Since early- 2000, th economic situation has been characterized with a low inflation rate,  the relatively stable exchange rate, the trend to improvement of  the indices of execution of the budget, with  the absence of external financing. The favorable state of affairs in the world market for raw materials and fuel is a factor that stimulate  t economic growth and the   stability of the Russian budget. A high share of net export is still in place in the structure of used GDP, and in all the share of external economic factors in the increment of GDP in the Ist Quarter 2000 is accounted for over one-third.

According to results of the Ist Quarter, the increment in GDP made up 8% to the respective period of 1999, while the output pf produce and services of basic sectors- 9.5%. The economic situation finds itself under the determining impact of  an intensive development of the industrial sector   and rising investment activity. Between January to April 2000, the industrial production index reached 110.3% relative to its respective period of the prior year, while the respective growth in investment in capital assets made up 113.1%.

Fig.1
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With the renewal of positive trends to development of the real sector in place, one notes a gradual improvement of he dynamics of social parameters .Between January to April 2000, the population’s real income grew by 7.8% when compared with the respective period of the prior year, and the real salaries and wages- by 24.8%, respectively. However, the population’s real disposable income made up just 78.5% of the pre-crisis 1998, which testifies to the fact that that the scope of poverty practically has not diminished. As of the end of the year, the number of populace whose monetary income is under the subsistence level reached 43.8 mln. persons, or 29.9% of the total number of the country’s population

In the structure of the population’s monetary income the  prevailing part falls on salaries and wages. In the first Quarter 2000, the average salary due grew  by 57% relative to its respective period of the prior year and made up Rb.1,898. The maintenance of  the minimal salary amount in 1999 at a low level to a certain extent  constrained the growth in the nominal salaries and wages. In 1999, the correlation between the minimal level of  salaries and wages  with the able- bodied population’s subsistence level dropped from 10% in January to 8% in December. In March 2000 the minimal amount of salaries and wages made up just 7% of the able- -bodied population’s subsistence level, and such a correlation  may de-facto decrease until the end of the year, for the  2000federal budget does not provide any funding for raising the minimal amount of salaries and wages.

The gap between the level of salaries and wages in the budgetary sphere and industry grew. Thus, in 1999 the growth rate in the average salaries and wages made up 154% relative to 1998, while in the social sector the respective index made up just 132%. As a result, in 1999 the level of the average yearly salaries and wages of employees in such sectors as healthcare, education, culture and arts would make up 50-45% of the level noted in the industrial sector. In early 2000 one noted a growth in the gap between the level of salaries and wages of industrial employees and employees in the budgetary institutions.

Because of  the limited budgetary financing, the 1999 indexing of budgetary employees salary tariff rates did not allow the providing for an acceptable level of theirs, and the respective  rates by all 18 grades of the Single Tariff Scale has proved to be lower than the amount of the able- bodied population’s subsistence level. The 1.2 time indexing of the budgetary employees’  salary tariff  rates effective as of April 1, 2000 was aimed at compensating for  the growth in consumer prices over this year and would not entail  an improvement of the salary rate correlation between the budgetary sphere and the industrial sector.

The trend to  the growth in real salaries and wages relative to its respective period of the prior year that emerged yet  in the IVth Quarter 1999 and was in place in the Ist Quarter 2000 allows  a partial compensation for the fall in its level over 1998- 1999. This year, considering the projected inflation parameters, the growth in the nominal salaries and wages allow maintenance of the ongoing trend to a gradual growth in the purchasing power of  salaries and wages. According to the RF Ministry of Economy, the growth  in real salaries and wages over 2000 may make up a. 8%.

However, the government is challenged by the problem of hidden forms of labor compensation- payment of salaries and wages not shown in financial accounts. According to Goskomstat the hidden forms of salaries and wages stand at up to ¼ of the actual labor compensation, or 12-15% of GDP. That is caused chiefly by the employers’ ( mostly small- size enterprises, financial and commercial structures) intention to diminish the amount of taxes due to budgets and  contributions to  the government extrabudgetary funds. The problem can be solved  through perfecting the tax law and changing the revenue-based taxation rates.

The  social and psychological climate is still under the  positive impact of the change in the situation in the labor market and the   population’s emerging confidence in  job opportunities. When compared with April 1999,  the number of unemployed calculated by the ILO methodology dropped by 1 mln. and made up 8.6 mln., while

The number of officially registered unemployed fell by almost one-third over the period concerned. With the production renewal,  as of  April this year, the demand for working force grew. The number of vacancies submitted by enterprises to employment agencies totaled 671.8 Thos. The ratio of number of  unemployed/ job opportunity dropped from 4.4 in April 1999 to 2.1 this year.

Despite some positive phenomena in the field of employment, one should expect stabilization of the unemployment level and even  some rise in that until the end of the year. This hypothesis is based primarily on the estimate of such factors as the envisaged acceleration of the structural transformations  in the economy and growth in its efficiency, which would entail a bigger dismissal of working force. In addition, in 2000 the growth in  the increment in the able- bodied populace  will continue.

While estimating the employment trends, one need to consider the change in the level of part- time employment. Paradoxically,  it is both employers and employees are interested in development of part- time employment. In the conditions of a limited demand for working force, the part-time employees do not leave their companies because any consequent employment is problematic, while the maintenance of the part-time employment is attributed to both the employees’ economic considerations ( possibility of an unofficial additional income  and free time available, along with the keeping of the official employment record) and social reasons.

The employer’s motivation is chiefly of a financial nature: the single social contributions that, as per the current law, must be paid to the dismissed employee are more costly to the employer than the maintenance of  partial salaries and wages over a long period of time, or, moreover the keeping of the employee in a non- paid leave. In addition, at many enterprises personnel managers, especially at the first stages of reforms, proceeded from the hypothesis of maintenance of  the traditional technology of production and use of labor resources. Such conditions also caused the respective psychology of employers who prefer to keep an excessive number of employees. Obviously the market transformations  did not change the structure of demand for labor force  to the extent envisaged in the course of the reforms, and one of the reasons for that appears the imperfect  labor law system, social guarantees and taxation.

O. Izryadnova

Structure of balance sheets of banks with the government participation in their capital as of April 1, 2000

In the previous issue we considered quantitative aspects of the governmental participation in banking capital. In this publication, we focus on the specifics of the banks  that are attributed to the  three categories of the governmental  participation, which we singled out earlier. The comparison of main financial indices of the banks is made exclusive of Sberbank, Vneshtorgbank, Russian Bank for Development and  the banks managed by ARCO. The average size of the assets of the banks wit the governmental participation and the average commercial bank is given in Fig.1.

Let us start with the smallest group, that is, the banks with the participation of authorities. Excluding Sberbank, Vneshtorgbank and the Russian Bank for Development, out of the remaining 26 banks the share of the government exceeds 50% only in two- Roseximbank and the All- Russia Bank for Regional Development. Among the banks   with the participation of subfederal authorities participate one can note a great number of small and smallest credit institutions:  assets  of 14 banks do not exceed Rb. 100 mln., while the same  number of banks have their capital under the equivalent of Euro1 mln. It  is not a surprise, that the group portrait  of the banks with the participation of federal authorities is far from ideal- it rather clearly demonstrates the defects of the  current banking system and inefficiency of the government’ s management of its investments. The average amount of  assets of the banks of this group is under Rb. 300 mln., and  almost 40% of assets were placed within the banking sector. As of  April 1, 2000, credits to non- banking sector were not higher than on average and made up 45% of assets, while the situation with the overdue credits is much worse than on average- 9% of credit portfolio falls on credits overdue, while the average rate is 3.3%.

The average size in the group of the banks with the participation of subfederal authorities is bigger than on average ( Rb. 1 bln. vs. Rb. 836 mln.), albeit the number of banks with their assets being under Rb. 100 mln. is also significant. Such banks made up almost 40% of the overall number. Of the banks with the participation of subfederal authorities, 45% had their capital being under Euro 1 mln. Of categories of banks with the governmental participation singled out,  it was the banks with investments of the local authorities that had the lowest average capital assets ration ( less than 12%, with the average index of 16%).

The banks in which the local authorities’ participation exceeded 25% operated in 23 regions ( see Table 1). In all, as of April 1, 2000, there were 35 such banks, and the average amount of their assets made up Rb. 1.7 bln. The average amount of the governmental investment in such banks made up Rb. 85.3 mln. It  happens rather frequently that the local authorities’ investment  in the banks’ capital is accompanied with the participation in their capital of enterprises with the government share in them. As of April 1, 2000, such a combination was noted in 72% banks of this category, and, accordingly, the share of the authorities’ participation in the authorized capital is not  quite  adequate  indicator  of the level of their influence on a certain bank, provided that, as the practice shows, to influence  the bank, the authorities do not  necessarily need to participate in its capital. However, as Fig.2 shows, such a participation provides for notable advantages in the course of formation of the resource base. The banks with the participation of local authorities  had the balance on the accounts of budgets and extrabudgetary funds being a. 13%, with the average  rate of this indicator under 2%.

The structure of liabilities of the banks with the participation of  state- owned enterprises is characterized with an increased share of deposits ( 23.4% vs. 19.2% on average), and, notably enough, such a correlation is characteristic of both legal entities’ and private individuals’ deposits ( see Fig.2). In the structure of assets of this category of banks, the share of loans to the non- banking sector is higher than on average ( see Fig.1), while the share of overdue credits is also higher than on average ( 3.7% vs. 3.3% of credit portfolio), but it is much lower than the average indicator of the banks with the participation of federal structures.

Figure. 1

Assets of banks with the governmental participation, as of April 1, 2000
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1- loans to non- banking sector

2- assets placed within the banking sector

3- other assets

A- banks with participation of federal authorities

B- banks with participation of subfederal authorities

C- banks with participation of state- owned enterprises

D-  the average bank

Note: calculated on the data of 1,283 banks and those non- banking credit institutions, the structure of balance of which is lose to commercial banks; Sberbank and Vneshtorgbank, and banks managed by ARCO are excluded.

Figure 2

Structure of liabilities of banks with the government participation


[image: image19.wmf]0

20

40

60

80

100

A

B

C

D

6

5

4

3

2

1

%


1- deposits of private individuals, as % to assets

2- deposits of legal entities, as % to assets

3- balances on accounts of enterprises and organizations as % to assets

4- balances on the accounts of budgets and extrabudgetary funds as % of assets

5- the banking sector’s capital, CBR inclusive, as % to assets

6- other liabilities as % to assets

  A- banks with participation of federal authorities

B- banks with participation of subfederal authorities

C- banks  with participation of state- owned enterprises

D- the average bank

Note: calculated on the data of 1,283 banks and those non- banking credit institutions, the structure of balance of which is lose to commercial banks; Sberbank and Vneshtorgbank, and banks managed by ARCO are excluded.

Table 1

Distribution of banks with the participation of subfederal authorities in their authorized capital, 
as of April1, 2000

	Region
	Number of credit institutions
	Number of banks with the governmental participation*
	With the participation of subfederal authorities

	
	
	
	Total
	The share in the authorized capital

	
	
	
	
	 25 to 50%
	 50 to 75%
	Over 75%

	Arkhangel’sk Oblast
	5
	3
	1
	
	
	

	Vologda Oblast
	10
	5
	2
	
	
	

	Republic of Karelia  
	1
	1
	1
	
	
	1

	Republic of Komi  
	6
	5
	1
	
	
	

	St. Petersburg & Leningrad Oblast 
	45
	25
	7
	1
	
	

	Novgorod Oblast
	3
	3
	1
	
	
	

	Moscow and Moscow Oblast 
	629
	193
	23
	3
	3
	

	Bryansk Oblast    
	2
	1
	1
	
	
	

	Vladimir Oblast   
	3
	3
	1
	
	
	

	Ivanovo Oblast
	5
	2
	1
	1
	
	

	Tver Oblast    
	9
	4
	2
	
	
	

	Kostroma Oblast 
	6
	6
	4
	1
	
	

	Orel Oblast   
	2
	2
	1
	
	
	


	Ryazan Oblast   
	7
	4
	2
	
	1
	

	Smolensk Oblast  
	4
	4
	1
	
	
	

	Tula Oblast    
	8
	4
	1
	
	
	

	Yaroslavl Oblast
	10
	8
	2
	
	
	

	Nizhny Novgorod Oblast
	21
	15
	4
	
	
	

	Republic of Mary El      
	1
	1
	1
	
	
	

	Republic of Chuvashia    
	7
	4
	2
	
	
	

	Belgorodс Oblast
	7
	7
	2
	
	
	

	Voronezh Oblast 
	4
	2
	1
	
	
	

	Lipetsk Oblast   
	2
	2
	1
	
	
	

	Astrakhan Oblast
	4
	4
	2
	
	
	

	Volograd Oblast
	6
	4
	2
	
	
	

	Samara Oblast  
	23
	4
	2
	
	
	

	Penza Oblast  
	2
	2
	1
	
	
	

	Saratov Oblast
	20
	14
	3
	1
	
	

	Ulyanovsk Oblast
	7
	7
	2
	1
	
	

	Республика Татарстан     
	26
	15
	1
	1
	
	

	Krasnodar Krai  
	28
	17
	6
	
	1
	

	Stavropol Krai 
	11
	7
	1
	
	
	

	Rostov Oblast  
	25
	10
	4
	
	
	

	Республика Дагестан 
	45
	24
	1
	
	
	

	Republic of North Ossetia- Alania 
	6
	2
	2
	1
	
	

	Republic of Karachaevo- Cherkessia
	7
	3
	1
	
	
	

	Republic of Bashkortostan
	15
	9
	3
	
	
	1

	Kurgan Oblast  
	5
	4
	1
	
	
	

	Orenburg Oblast 
	11
	9
	3
	
	
	

	Perm Oblast    
	11
	9
	1
	
	
	

	Sverdlovsk Oblast
	30
	24
	8
	1
	
	

	Chelyabinsk Oblast
	13
	8
	3
	
	
	

	Altay Krai      
	10
	6
	1
	
	
	

	Kemerovo Oblast
	16
	6
	1
	
	
	

	Novosibirsk Oblast
	15
	7
	3
	
	
	

	Omsk Oblast      
	9
	5
	2
	
	
	

	Tomsk Oblast     
	5
	3
	2
	
	
	

	Tymen Oblast   
	33
	24
	15
	4
	1
	

	Republic of Altay  
	5
	1
	1
	
	
	

	Kransnoyarsk Krai   
	12
	6
	3
	1
	1
	

	Irkutsk Oblast   
	11
	8
	3
	1
	
	

	Республика Тыва     
	3
	2
	1
	
	1
	

	Republic of Khakassia
	3
	2
	2
	1
	
	1

	Khabarovsk Krai    
	6
	5
	2
	2
	
	

	Amur Oblast    
	5
	4
	1
	1
	
	

	Камчатская область  
	8
	7
	3
	
	
	

	Magadan Oblast 
	3
	3
	2
	1
	
	

	Sakhalin Oblast
	6
	4
	1
	
	1
	

	Republic of Sakha ( Yakutia)
	8
	8
	3
	1
	
	

	Total
	1333
	631
	156
	23
	9
	3


exclusive of ARCO- managed banks, as well as Sberbank, Vneshtorgbank, and the Russian bank for Development

L. Mikhailov, L. Sycheva, E. Timofeev

Foreign trade

In March 2000 Russia’s foreign trade turnover made up USD 12.4 bln., which is at 29.9% more than its respective index of last year. The growth became possible thanks to a significant increase in the value volume of export- from USD 5.9 bln. in March 1999 up to 8.7 bln. in March this year, i.e. at 47.9%. In March 2000 import remained practically at the level of the respective month of the prior year- USD 3.7 bln. ( a 0.3% growth).

Figure 1
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In all, over the Ist Quarter 2000 Russia’s foreign trade turnover grew by 32.6% relative to its respective period of 1999 and made up USD 33.1 bln., including export- 23.4 bln. (50.8% plus), import- 9.7 bln. ( growth at 102.8%).

The significant growth in the Russian exports was determined by the ongoing favorable state of affairs in the international market.

With the   OPEC countries’ decision on raising oil output quotas by 1.45 mln. barrel/day ( more than 6%) since April 1, the oil prices demonstrated a sharp  fall. In the first decade of April, the price for Brent oil dropped to USD 21.32/barrel, and for Urals- to USD 19/barrel. However, since the second decade of April the oil prices have begun to rise,  and the growth was caused by the information on the contraction of oil and black oil stock in the US. By late- April the price for Brent exceeded USD 23/ barrel, and by late- May USD 27/barrel.

The  situation with prices for natural gas is emerging with some time lag relative to the oil market, and the average monthly price for the Russian gas grew by 19% between January to April. According to some experts, in the IInd half 2000, the prices for gas should stabilize, with a consequent decline by late- 2000.

Table 1

Average world prices in March, respective year

	
	1996
	1997
	1998
	1999
	2000

	Oil ( brent), USD/т
	139
	139,8
	94,5
	99,4
	195,9

	Natural gas, USD/mln.m3
	-
	66,8
	77,5
	75,7
	101,0

	Petrol, USD/т
	215,5
	230,4
	166,8
	188,3
	333,5

	Copper USD/t
	2584,7
	2424,8
	1772
	1477,1
	1779,1

	Aluminum, UDS/t
	1600,8
	1635,5
	1441,3
	1251,1
	1584,2

	Nickel, USD/t.
	7955,7
	7929,5
	5380
	4934,5
	10269,6


The growth in exports was also generated by the rising prices for exchange commodities which  do not belong to energy sources, particularly, for non- ferrous metals and, primarily, nickel. In early- 2000, the situation in the market for ferrous metals also somewhat improved.
Import supplies grow thanks to the gradual alleviation of the consequences of the Rb. depreciation and  the growing population’s real income and volume of sales of import goods.

Because of unfavorable weather conditions in 1999, the gross grain output has turned out to be insufficient, which led to purchases additional quantity of that abroad, mostly  to be used in animal farming.

In the Ist Quarter 2000, Russia imported 912.6 Thos.t. of wheat vs. 81.2 Thos.t. in the respective period of the prior year ( 11.2 time more). According to the SCC and RF Goskomstat data, the main volume of supplies- 907.4 Thos. t. falls on the CIS countries, while grain imports from Far- Abroad countries remained unchanged- 5.2 Thos.t. The average price for 1 t. of wheat made up USD 91.4 vs. 90.2 between January to March 1999.

At the same time, the wheat export slid from 374.8 Thos.t. over the three months 1999 to 56 Thos.t. over th respective period of this year.

In the Ist Quarter 2000, the import of barley- corn made up 274.4 Thos.t. vs. 53.7 Thos.t. over the respective period of the prior year. The main volume of barley-corn imports - 195.7 Thos.t. was also imported from CIS. The price for 1 t. of barley- corn made up USD 63.1 vs. 50.1 in the first Quarter 1999.

According to  statistical data,  the import of  Indian corn grew  from 9.5 Thos.t. over the three months of the prior year up to 48.8 Thos.t. over the respective period of 2000. Like in 1999,  this year the major part of Indian -corn supplies- 38.3 Thos.t. falls on Far- Abroad countries, and the price for 1 t. of Indian corn made up  USD 121.1 vs. 439.4 in the first Quarter  1999.

In all, between January to March Russia imported rain crops worth a total USD 142 mln. vs. 28.1 mln. in the first Quarter 1999.

In the period between January to March  2000, the non- organized ( shuttle) trade fell by 0.5% relative to its respective  period of the prior year and made up USD 2.6 bln ., including shuttle trade with Far- Abroad states amounted to USD 2.0 bln. ( a 1.0% growth), and a. USD 0.6 bln.- worth trade with CIS states ( a 5.1% fall). The share of shuttle trade in the overall Russia’s foreign trade turnover was accounted for  7.8%, including 1.5% in export and 23.0%- in import.

In March 2000, Russia’s balance of foreign trade became positive and made up USD 5 bln. ( in March 2000 it was positive  and reached USD 2.3 bln.). In the first Quarter 2000 the balance of foreign trade was positive- USD 13.7 bln. ( in the first Quarter 1999 it also was positive- USD 6.0 bln.).

In terms of the geographic structure  of Russia’s foreign trade turnover, the share of EU made up 33.5, Asia- Pacific countries- 15%, Central- and Eastern- European Countries- 15%, CIS countries- 20.1% of the country’s foreign trade turnover.

According to Goskomstat, in the first Quarter this year the volume of Russia’ s mutual trade with CIS countries made up USD 6.7 bln., provided that export made up USD 4.0 bln. ( a 37.75 growth compared with the prior year), while import supplies also grew- by 36.2% and made up USD 2.7 bln. The positive balance this made up USD 1.3 bln. Hence, this year in the sphere of  trade within the framework of the Commonwealth, the CIS countries have almost overcome the consequences of the Russian financial crisis and reached the volume of trade characteristic of the prior years.

 At the summit of heads of governments of the countries- members of the Customs Union held in late- May in Minsk, the parties still debated the problem of implementation of the multilateral agreement on free trade. The Agreement has not yet been ratified by the Russian parliament whose concern is a sharp downfall in customs payments to the  budget.

The regular round of talks on Russia’s accession to WTO in Geneva took place in late- May in Geneva. To proceed with negotiations regarding its accession to WTO, Russia will have to provide an additional information regarding amending its foreign trade legislation, particularly, clarification of a whole set of issues which range from copyright protection and subsidies in the industrial sector to restrictions on poultry and alcohol imports. Head of the Russian delegation declared to the WTO members, of which leading embers are  the US, EU and Japan, that Moscow would like to accelerate the negotiations, however the Western experts are unanimous in their view that Russian will have to enter in bilateral trade agreements with all the leading countries, and the prospects of Russia’s accession to WTO in the forthcoming future are illusory.

N. Volovik, N. Leonova

Forecast of international oil prices

In the short run, the dynamics of world prices for oil will be determined primarily by the level of output of OPEC countries, who  changed their policy of a rigid restricting of oil output for  the policy of its moderate increase. Considering the decisions made at the March 2000 OPEC session, according to the projections of the US Energy Department, the  oil output of OPEC countries should grow by a. 3.8% compared with the prior year, and by 4.9%-in 2001. Thus,  for the whole 2000 the OPEC countries’ daily oil output would become at a. 1.1 mln. barrel more than the average level of 1999, and in 2001 the OPEC countries are expected to raise their output by yet 1.5 mln. barrel/day.

One should also expect the growth in oil output beyond OPEC, for higher world prices should encourage production expansion. It is projected that in 2000 the oil output of non- OPEC countries would grow by 0.6 mln. barrel/day, in 2001- by yet 0.9 mln. barrel/day thanks to chiefly the increase in output in the Northern sea, Mexico, South America, and Africa.

In all,  in 2000, according to the US Energy Department, the world oil output, which slid by 1.3% in 1999 relative to the prior year,  should grow by a. 2.4%, and in 2001- by 3.2%. The increase in oil output should lead to the drop in the  level of world oil prices over 2000-2001.

It is envisaged that  in 2000 the world demand for oil should  grow by a. 1.7% (in 1999 the increment made up 1.4%), and in 2001- by 2.5%. Given that in 1999 the world demand for oil grew by a. 0.9 mln. barrel/day, it is envisaged that in 2000 it should grow by 1.3 mln. barrel/day, in 2001 – by yet 1.9 mln. barrel/day. The recovery of the Asian countries after the  1997-98 economic crises should stimulate the growth in the world demand, however it should be slowed down slightly by high oil prices.

Like in 1999, in 2000 the world demand for oil should exceed the offer, which would lead to  the further decrease in its commercial stock ( by a. 0.3 mln. barrel/day). During the whole 2000, the  OECD countries will find their oil stock being sufficiently lower than the average level of 1990-97. It is projected that in 2000 the output should exceed the demand, which will entail the growth in the oil reserves.

According to the basic  variant of the last ( May 2000) forecast of the US Energy Department, the world price for oil which is calculated as the average oil price imported to the US should make up USD 24.35/barrel, provided that the maximum value- USD 26.5/barrel should take place in the Ist Quarter, while by the end of the year the price should  drop to  USD 23.4. In 2001, one should also note a steady, albeit rather slow, fall in the oil prices: by the end of the year the oil price should make up a. USD 20.8/barrel (Table 1, Fig.1)

Table 1

World prices for oil in 1998- 2001, USD/barrel

	
	1998
	1999
	2000 (forecast)
	2001 (forecast)

	Price for oil imported to US (forecast by the US Energy Department, basic variant) 
	12,12
	17,21
	24,35
	21,50

	Price for Urals*, Russia (estimated)
	11,90
	16,99
	24,03
	21,22


*CIF, Mediterranean

The forecast provides rather a wide range of optional fluctuations from the basic variant, because of the impact of certain factors. Considering possible fluctuations, according to the US Energy Department’s forecast, by late- 2000 the world oil price will find itself within the range  USD 20 to 27/barrel, and USD 17-25/barrel – by late 2001.

Table 2 shows  the  world oil price projections for the period until 2020 made by leading foreign research centers. AS the data shows, the forecasts differ substantially, due  to the original  stand of their authors with regard to prospects of the world oil output and oil demand. Thus, for 2005 the forecasts vary from USD 15.70 ( Platt’s) to 20.97/barrel (NRCan: they  had published their forecast yet in 1997, but proved it unchanged in their publication of December 1999). The US Energy Department’s forecast for 2005 is higher than the ones  by the majority of other institutions- USD 20.49/ barrel, which actually coincides  with the International Energy Agency’s projections ( USD 20.47) and is close to the PIRA’s figures ( USD 19.75), while the projections of  the others ( Platt’s, WEFAS, DBAB, GRI and PEL) are substantially lower and range between USD 15.7 to 17.9/barrel.

Table 2

Projections of world oil prices for the period until 2020 ( in the 1998 USD/barrel)

	Institution
	Date
	2005
	2010
	2015
	2020

	US Energy Department
	April 2000.
	
	
	
	

	 Basic variant
	
	20,49
	21,00
	21,53
	22,04

	 High- price variants
	
	24,16
	26,31
	27,86
	28,04

	 Low- price variant 
	
	14,90
	14,90
	14,90
	14,90

	Standard&Poor’s Platt’s
	October1999.
	15,70
	16,66
	18,58
	19,94

	WEFA Group
	October 1999
	16,54
	18,62
	19,28
	19,77

	Deutsche Banc Alex. Brown, Inc. (DBAB) 
	December 1999
	17,57
	17,86
	17,84
	18,20

	International Energy Agency (IEA)
	November 1998.
	20,47
	20,47
	30,10
	30,10

	Natural Resources Canada (NRCan)
	April 1997.
	20,97
	20,97
	20,97
	20,97

	Gas Research Institute (GRI)
	January 2000.
	17,90
	17,90
	17,90
	-

	Petroleum Economics, Ltd. (PEL)
	February 2000.
	16,78
	14,78
	-
	-

	Petroleum Industry Research Associates (PIRA)
	October 1999
	19,75
	20,64
	-
	-


Note: The forecast of the US Energy Department- the average price for oil imported to the US; WEFA, DBAB, GRI- the average price for oil purchased by oil- refining companies; PEL- price for Brent; PIRA- prices for East-Texan oil.

The forecast of PEL for the period until 2010 and the international Energy Agency for the period after 2010 may be considered  sharply differing form the others. The PEL’s forecast ( USD 14.78/barrel) is lower than the one of the US Energy Department for the variant of low prices ( 14.90). beyond 2010, the price forecast of the International Energy Agency exceeds the US Energy Department’s forecast for the variant of high prices by a. USD 2/barrel. At the same time, the forecast of the US Energy Department for the period between 2005- 202 is higher than the forecasts of  the other centers, except the NRCan’s projections for 2005 and the one of the International Energy Agency for the period after 2010.

Proceeding from the US Energy Department’s projections for the short- and medium term prospects, one may envisage  that the situation in the world oil market would still be favorable for both the Russian oil and gas companies  and the national economy as a whole, for the revenues from the  energy exports are an important factor of  providing revenues to the state budget, maintenance of the Rb. exchange rate and paying off the country'’ external debt.

Fig.1
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Structure of the population’s monetary income, 
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				Salaries and wages, including hidden salaries and wages		Social transfers		Income from entrepreneurship		Income from property		Other incomes

		I\98		62.6		15.9		15.1		5		1.4

		II		63.6		15.1		14.6		5		1.7

		III		65.5		11.1		16		5.9		1.5

		IV		66.3		11.3		14.2		5.9		2.3

		I\99		63.8		14.6		14.5		6.4		0.7

		II		64.1		13.8		13.7		7.4		1

		III		62.7		13.4		15.1		8		0.8

		IV		65.8		12.1		13.8		7.3		1

		I\00		63.5		13.5		14.5		7.4		0.9
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Salaries and wages, including hidden salaries and wages

Social transfers

Income from entrepreneurship

Income from property

Other incomes

Структура денежных доходов населения,по кварталам  1998-2000 годов, в % к итогу
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		Динамика просроченной задолженности по заработной плате1)

		на начало месяца

				Просроченная задолженность

		по заработной плате				В том числе

		задолженность

				млн.

		рублей		в % к преды-

		дущему месяцу		из-за недофинансирования

		из бюджетов всех уровней				из-за отсутствия

		собственных средств

								млн.

		рублей		в % к предыдущему месяцу		млн.

		рублей		в % к предыдущему месяцу

		1998г.

		Январь		52637		88.3		6954		53.1		45683		95.4

		Февраль		54499		103.5		6318		90.8		48181		105.5

		Март		57768		106		7636		120.9		50132		104

		Апрель		60832		105.3		8944		117.1		51888		103.5

		Май		62708		103.1		9486		106.1		53222		102.6

		Июнь		66890		106.7		11034		116.3		55856		104.9

		Июль		71242		106.5		12979		117.6		58263		104.3

		Август		78079		106.5		17067		114.6		61012		104.6

		Сентябрь		84062		107.7		18596		109		65466		107.3

		Октябрь		88094		104.8		20929		112.5		67165		102.6

		Ноябрь		86841		98.6		22094		105.6		64747		96.4

		Декабрь		84979		97.9		22093		99.99		62886		97.1

		Январь		77017		90.6		20051		90.8		56966		90.6

		Февраль		76038		98.7		19371		96.6		56667		99.5

		Март		72635		95.5		18998		98.1		53637		94.7

		Апрель		67686		93.2		16958		89.3		50728		94.6

		Май		63108		93.2		15288		90.2		47820		94.3

		Июнь		61053		96.7		14571		95.3		46482		97.2

		Июль		58964		96.6		14605		100.2		44359		95.4

		Август		59147		100.3		14995		102.7		44152		99.5

		Сентябрь		56155		94.9		13753		91.7		42402		96

		Октябрь		54639		97.3		13692		99.6		40947		96.6

		Ноябрь		53119		97.2		13369		97.6		39750		97.1

		Декабрь		50869		95.8		12358		92.4		38511		96.9

		Январь		43741		86		10165		82.3		33576		87.2

		Jan-98		88.3		53.1		95.4		-11.7		-46.9		-4.6

		2		103.5		90.8		105.5		3.5		-9.2		5.5

		3		106		120.9		104		6		20.9		4

		4		105.3		117.1		103.5		5.3		17.1		3.5

		5		103.1		106.1		102.6		3.1		6.1		2.6

		6		106.7		116.3		104.9		6.7		16.3		4.9

		7		106.5		117.6		104.3		6.5		17.6		4.3

		8		106.5		114.6		104.6		6.5		14.6		4.6

		9		107.7		109		107.3		7.7		9		7.3

		10		104.8		112.5		102.6		4.8		12.5		2.6

		11		98.6		105.6		96.4		-1.4		5.6		-3.6

		12		97.9		99.99		97.1		-2.1		-0.01		-2.9

		Jan-99		90.6		90.8		90.6		-9.4		-9.2		-9.4		100		100		100

		2		98.7		96.6		99.5		-1.3		-3.4		-0.5		98.7		96.6		99.5

		3		95.5		98.1		94.7		-4.5		-1.9		-5.3		94.2585		94.7646		94.2265

		4		93.2		89.3		94.6		-6.8		-10.7		-5.4		87.848922		84.6247878		89.138269

		5		93.2		90.2		94.3		-6.8		-9.8		-5.7		81.875195304		76.3315585956		84.057387667

		6		96.7		95.3		97.2		-3.3		-4.7		-2.8		79.173313859		72.7439753416		81.7037808123

		7		96.6		100.2		95.4		-3.4		0.2		-4.6		76.4814211878		72.8894632923		77.945406895

		8		100.3		102.7		99.5		0.3		2.7		-0.5		76.7108654513		74.8574788012		77.5556798605

		9		94.9		91.7		96		-5.1		-8.3		-4		72.7986113133		68.6443080607		74.4534526661

		10		97.3		99.6		96.6		-2.7		-0.4		-3.4		70.8330488078		68.3697308284		71.9220352754

		11		97.2		97.6		97.1		-2.8		-2.4		-2.9		68.8497234412		66.7288572886		69.8362962524

		12		95.8		92.4		96.9		-4.2		-7.6		-3.1		65.9580350567		61.6574641346		67.6713710686

		Jan-00		86		82.3		87.2		-14		-17.7		-12.8		56.7239101488		50.7440929828		59.0094355718

		по зароботгой пларе		Просроченная задолженностьпо заработной плате -всего		из-за недофинансирования из бюджетов всех уровней		из-за отсутствия собственных средств

		I/98		-11.7		-46.9		-4.6

		II		3.5		-9.2		5.5

		III		6		20.9		4

		IV		5.3		17.1		3.5

		V		3.1		6.1		2.6

		VI		6.7		16.3		4.9

		VII		6.5		17.6		4.3

		VIII		6.5		14.6		4.6

		IX		7.7		9		7.3

		X		4.8		12.5		2.6

		XI		-1.4		5.6		-3.6

		XII		-2.1		-0.01		-2.9

		I/99		-9.4		-9.2		-9.4

		II		-1.3		-3.4		-0.5

		III		-4.5		-1.9		-5.3

		IV		-6.8		-10.7		-5.4

		V		-6.8		-9.8		-5.7

		VI		-3.3		-4.7		-2.8

		VII		-3.4		0.2		-4.6

		VIII		0.3		2.7		-0.5

		IX		-5.1		-8.3		-4

		X		-2.7		-0.4		-3.4

		XI		-2.8		-2.4		-2.9

		XII		-4.2		-7.6		-3.1

		I/2000		-14		-17.7		-12.8

		I		100		100		100

		II		98.7		96.6		99.5

		III		94.3		94.8		94.2

		IV		87.8		84.6		89.1

		V		81.9		76.3		84.1

		VI		79.2		72.7		81.7

		VII		76.5		72.9		77.9

		VIII		76.7		74.9		77.6

		IX		72.8		68.6		74.5

		X		70.8		68.4		71.9

		XI		68.8		66.7		69.8

		XII		66.0		61.7		67.7

		I		56.7		50.7		59.0

		II		-1.3		-3.4		-0.5

		III		-5.7415		-5.2354		-5.7735

		IV		-12.151078		-15.3752122		-10.861731

		V		-18.124804696		-23.6684414044		-15.942612333

		VI		-20.826686141		-27.2560246584		-18.2962191877

		VII		-23.5185788122		-27.1105367077		-22.054593105

		VIII		-23.2891345487		-25.1425211988		-22.4443201395

		IX		-27.2013886867		-31.3556919393		-25.5465473339

		X		-29.1669511922		-31.6302691716		-28.0779647246

		XI		-31.1502765588		-33.2711427114		-30.1637037476

		XII		-34.0419649433		-38.3425358654		-32.3286289314

		I		-43.2760898512		-49.2559070172		-40.9905644282

				Просроченная задолженностьпо заработной плате		из-за недофинансирования бюджетов всех уровней		из-за отсутствия собственных средств

		I		-9.4		-9.2		-9.4

		II		-1.3		-3.4		-0.5

		III		-4.5		-1.9		-5.3

		IV		-6.8		-10.7		-5.4

		V		-6.8		-9.8		-5.7

		VI		-3.3		-4.7		-2.8

		VII		-3.4		0.2		-4.6

		VIII		0.3		2.7		-0.5

		IX		-5.1		-8.3		-4

		X		-2.7		-0.4		-3.4

		XI		-2.8		-2.4		-2.9

		XII		-4.2		-7.6		-3.1

		I		-14		-17.7		-12.8
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Просроченная задолженностьпо заработной плате -всего

из-за недофинансирования из бюджетов всех уровней

из-за отсутствия собственных средств

Динамика изменения просроченной задолженности по заработной плате за период январь1998-январь2000 г.г,
 в %% к предыдущему месяцу
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		Индексы потребительских цен и тарифов						Динамика реальных располагаемых денежных доходов

		на товары и платные услуги населению								1999г.				Справочно 1998г.

		на конец периода, в процентах								в % к

				Индекс потребительских цен						соответствую-

				к преды-дущему периоду		к декабрю преды-дущего года		щему периоду

		ные товары				непродовольствен-		предыдущего года		предыдущему

		ные товары				платные услуги населению		периоду		соответствую-

								щему периоду

		1998г.						предыдущего года		предыдущему								к декабрю преды-дущего года

		Январь		101.5		101.5		периоду

		Февраль		100.9		102.4		Январь		71.6		65.5		88.6		63.9		101.7

		Март		100.6		103.1		Февраль		73.7		107.1		92.1		104.3		102.7

		I квартал		103.1		103.1		Март		75.1		103.8		91		101.7		104

		Апрель		100.4		103.5		I квартал		73.5		78.2		90.6		77.4		104

		Май		100.5		104		Апрель		74.4		107		90.1		105.5		105

		Июнь		100.1		104.1		Май		77.5		94.1		88.9		91.3		106.1

		II квартал		101		104.1		Июнь		78.7		104.1		82.8		102.6		106.7

		Июль		100.2		104.2		II квартал		76.8		109		87.2		102.7		106.7

		Август		103.7		108.1		I полугодие		75.3				88.8				108

		Сентябрь		138.4		149.6		Июль		75.2		97.4		88		102.6		109.3

		III квартал		143.8		149.6		Август		80		103		87.5		96.6		113

		Октябрь		104.5		156.4		Сентябрь		96.8		99.5		72.4		81.5		113

		Ноябрь		105.7		165.3		III квартал		84.5		99.8		81.3		91.2		114.8

		Декабрь		111.6		184.4		Январь-сентябрь		78.5				86				116.2

		IV квартал		123.3		184.4		Октябрь		94.6		105.7		73.8		107.8		118.3

		1999г.						Ноябрь		99.8		99.9		72.4		95.6		118.3

		Январь		108.4		108.4		Декабрь		110.4		137.6		68.2		122.2

		Февраль		104.1		112.9		IV квартал		101.7		119.6		71.5		98.4		104.1

		Март		102.8		116		Год		84.9				81.9				107.4

		Динамика номинальной и реальной						. Заработная плата.

		среднемесячной заработной платы1)						Таблица 3

				1999г.				Динамика номинальной и реальной

				среднемесячная номинальная начисленная зара- ботная				среднемесячной заработной платы1)

		плата, рублей				в % к				1999г.																				Справочно 1998г.

		плата, рублей				в % к				среднемесячная номинальная начисленная зара- ботная

								плата, рублей				в % к								реальная заработная плата, в % к								среднемесячная номинальная начисленная зара- ботная

		периоду				соответствующему периоду предыдущего года		плата, рублей				в % к								реальная заработная плата, в % к

		периоду												соответствующему периоду предыдущего года				предыдущему

		периоду				соответствующему периоду предыдущего года		периоду				соответствующему периоду предыдущего года				предыдущему

		периоду						периоду								соответствующему периоду предыдущего года				предыдущему

		Январь		1167				периоду				соответствующему периоду предыдущего года				предыдущему

		Февраль		1199				периоду

		Март		1385				Январь		1167				115.5								58.6								988				115.8				79.5				105.2				98.6

		I квартал		1248				Февраль		1199				120								59								1000				115.6				100.3				105.7				107.9

		Апрель		1423				Март		1385				130.3								62.8								1059				113.7				107.7				104.6				99.5

		Май		1472				I квартал		1248				123								60.7								1010				115.7				96.2				105.8				107.4

		Июнь		1626				Апрель		1423				136.4								64								1040				110.1				98.4				102				99.8

		II квартал		1511				Май		1472				141.1								65.1								1047				110.2				100.2				102.5				99.7

		I полугодие		1379				Июнь		1626				145.6								66								1122				109.5				107				102.9				100.2

		Июль		1618				II квартал		1511				141.1								65.1								1069				109.6				105.8				102.1				101.8

		Август		1608				I полугодие		1379				132.4								63.1								1040				112.5								103.9

		Сентябрь		1684				Июль		1618				147.3								65								1110				106.5				98.6				100.8				99.8

		III квартал		1642				Август		1608				153.1								69.3								1052				102.8				95.4				93.8				96.5

		Январь-сентябрь		1467				Сентябрь		1684				152.1								93.9								1112				105.2				105.2				69.1				72.3

		Октябрь		1716				III квартал		1642				151.5								76.4								1094				104.2				102.4				85.1				86.3

		Ноябрь		1789				Январь-сентябрь		1467				139								67.6								1058				109.5								96.8

		Декабрь		2272				Октябрь		1716				153.6								97.8								1123				106.7				100.4				67.2				95.7

		IV квартал		1900				Ноябрь		1789				154.3								102.5								1164				111.7				103.7				67

		Год		1575				Декабрь		2272				154.8								113.4								1482				114.2				126.7				61.9				94.6

		____________________						IV квартал		1900				152.2								103.3								1255				111.1				114.7				65.3				89.5

		1) Включая организации малого предпринимательства.						Год		1575				142.7								76.8								1051				110.6								86.6				71.6

		I/98		63.9		78.3		98.6

		II		104.3		99.4		107.9																																						92.4

		III		101.7		107		99.5																																						96.1

		IV		105.5		98		99.8																																						97.3

		V		91.3		99.7		99.7																																						81.4

		VI		102.6		106.9		100.2																																						97.1

		VII		102.6		98.4		99.8																																						110.6

		VIII		96.6		92		96.5		100																																				98.1

		IX		81.5		76		72.3		81.5																																				100.1

		X		107.8		96.1		95.7		87.857

		XI		95.6		98.1		94.6		83.991292																																				97.3

		XII		122.2		113.5		89.5		102.637358824		100																																		98.9

		I/99		65.5		72.5		92.4		67.2274700297		65.5		-34.5																																98.6

		II		107.1		99.1		96.1		72.0006204018		70.1505		-29.8495																																97.9

		III		103.8		111.7		97.3		74.7366439771		72.816219		-27.183781

		IV		107		100		97.1		79.9682090555		77.91335433		-22.08664567																																98.6

		V		94.1		101.2		110.6		75.2500847212		73.3164664245		-26.6835335755

		VI		104.1		107.7		98.1		78.3353381948		76.3224415479		-23.6775584521

		VII		97.4		96.9		97.3		76.2986194017		74.3380580677		-25.6619419323

		VIII		103		98.1		98.9		78.5875779838		76.5681998097		-23.4318001903

		IX		99.5		103.1		98.6		78.1946400939		76.1853588107		-23.8146411893

		X		105.7		100.4		98.6		82.6517345792		80.5279242629		-19.4720757371

		XI		99.9		103		112.6		82.5690828446		80.4473963386		-19.5526036614

		XII		137.6		125.4				113.6150579942		110.6956173619		10.6956173619

		I/2000

				реальные доходы населения		реальная заработная плата		реальный размер начисленых пенсий

		I/98		-36.1		-21.7		-1.4

		II		4.3		-0.6		7.9

		III		1.7		7		-0.5

		IV		5.5		-2		-0.2

		V		-8.7		-0.3		-0.3

		VI		2.6		6.9		0.2

		VII		2.6		-1.6		-0.2

		VIII		-3.4		-8		-3.5

		IX		-18.5		-24		-27.7

		X		7.8		-3.9		-4.3

		XI		-4.4		-1.9		-5.4

		XII		22.2		13.5		-10.5

		I/99		-34.5		-27.5		-7.6

		II		7.1		-0.9		-3.9

		III		3.8		11.7		-2.7

		IV		7		0		-2.9

		V		-5.9		1.2		10.6

		VI		4.1		7.7		-1.9

		VII		-2.6		-3.1		-2.7

		VIII		3		-1.9		-1.1

		IX		-0.5		3.1		-1.4

		X		5.7		0.4		-1.4

		XI		-0.1		3		12.6

		XII		37.6		25.4

		I/2000
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реальные доходы населения

реальная заработная плата

реальный размер начисленых пенсий

Динамика изменения реальных доходов населения за период 1998-1999 годов, 
в %% к предыдущему месяцу
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				1998		1999

		электроэнергетика		14.9		10.6		-4.3

		топливная промышленность		14.1		20.1		6

		черная металлургия		7.8		9		1.2

		цветная металлургия		9.8		10		0.2

		химическая промышленность		6.8		6.5		-0.3

		машиностроение		17.6		17.4		-0.2

		лесная, деревообрабатывающая и целлюлозно бумажная промышленность		5.3		5		-0.3

		промышленность строительных материалов		2.4		2.4		0

		Легкая промышленность		1.7		1.7		0

		пишевая промышленность		14.6		12.2		-2.4

				95		94.9		-0.1

		электроэнергетика		-4.3

		топливная промышленность		6

		черная металлургия		1.2

		цветная металлургия		0.2

		химическая промышленность		-0.3

		машиностроение		-0.2

		лесная, деревообрабатывающая и целлюлозно бумажная промышленность		-0.3

		пишевая промышленность		-2.4
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Изменение структуры промышленного производства в I квартале 2000 г. по сравнению с I кварталом 1999 г., в %%



		Инвестиции в основной капитал, направленные

		на развитие отраслей экономики и промышленности

		(без субъектов малого предпринимательства)

				Январь-сентябрь 1999г.,

		млн.рублей		В % к

		январю-сентябрю

		1998г.		В % к

		итогу		Справочно

		январь-сентябрь 1998г.

		в % к итогу

		Инвестиции в основной капитал		332767.7		109.3		100		100

		в том числе:

		отрасли, производящие товары		154164.4		107.1		46.3		45.2

		отрасли, оказывающие  услуги		178603.3		111		53.7		54.8

		Из общего итога:

		промышленность		136401.5		108.8		41		38.9

		электроэнергетика		17608		78.6		5.3		8

		топливная промышленность		50021.2		97.8		15		15.7

		химическая и нефтехимическая		6308.7		126.5		1.9		1.5

		черная металлургия		7535.1		100.2		2.3		2.5

		цветная металлургия		10174.3		168.1		3.1		1.7

		машиностроение и металлообработка		12867		136.9		3.9		3.1

		лесная, деревообрабатывающая и зно-бумажная		5209.1		216.3		1.6		0.8

		производство строительных материалов		1917.5		94		0.6		0.6

		стекольная и фарфоро-фаянсовая		340.6		127.6		0.1		0.1

		легкая		432.6		91.6		0.1		0.1

		пищевая		21272.9		135.7		6.4		3.8

		микробиологическая		83.4		99.1		0.03		0.03

		мукомольно-крупяная и комбикормовая		780.3		114.7		0.2		0.2

		медицинская		1204.4		194.8		0.4		0.2

		полиграфическая		241.8		65.8		0.1		0.1

		другие		235.3		54.6		0.1		0.1

		сельское хозяйство		9367.1		95.8		2.8		2.4

		лесное хозяйство		459.8		194.7		0.1		0.3

		транспорт		66774.2		129.7		20.1		15.6

		связь		12480.5		106.1		3.8		3.3

		строительство		7638.3		91.8		2.3		3.3

		торговля и общественное питание		5171.8		95.5		1.6		1.8

		оптовая торговля продукции производственно		923.3		99.1		0.3		0.4

		жилищно-коммунальное хозяйство		59800.4		99.2		18		21.3

		жилищное хозяйство		32485.2		106.6		9.8		11.3

		коммунальное хозяйство		27241.7		91.1		8.2		10

		здравоохранение, физическая культура

		и социальное обеспечение		7629.7		93.7		2.3		2.6

		народное образование		5401.6		97.5		1.6		2

		культура и искусство		3377.4		115.8		1		1

		наука и научное обслуживание		1487.7		145.1		0.4		0.4

		финансы, кредит, страхование, пенсионное

		обеспечение		4266.2		90.9		1.3		1.6

		управление		6813.7		93.8		2		2.1

				1998		1999

		промышленность		38.9		41								36.5

		электроэнергетика		8		5.3		20.57		12.93				7.7

		топливная промышленность		15.7		15		40.36		36.59				15.7

		химическая и нефтехимическая		1.5		1.9		3.86		4.63				1.7

		черная металлургия		2.5		2.3		6.43		5.61				1.7

		цветная металлургия		1.7		3.1		4.37		7.56				2.1

		машиностроение и металлообработка		3.1		3.9		7.97		9.51				2.9

		лесная, деревообрабатывающая и зно-бумажная		0.8		1.6		2.06		3.90				1

		производство строительных материалов		0.6		0.6		1.54		1.46

		стекольная и фарфоро-фаянсовая		0.1		0.1		0.26		0.24

		легкая		0.1		0.1		0.26		0.24				0.2

		пищевая		3.8		6.4		9.77		15.61				2.80

		микробиологическая		0.03		0.03		0.08		0.07

		мукомольно-крупяная и комбикормовая		0.2		0.2		0.51		0.49

		медицинская		0.2		0.4		0.51		0.98

		полиграфическая		0.1		0.1		0.26		0.24

		другие		0.1		0.1		0.26		0.24

		Топливно энергетический комплекс		60.93		49.51		-11.41				64.11		3.18

		Металлургический комплекс		10.80		13.17		2.37				10.41		-0.39

		Химико-лесной комплекс		5.91		8.54		2.62				7.40		1.48

		Машиностроительный		7.97		9.51		1.54				7.95		-0.02

		бителький комплекс		10.03		15.85		5.83				8.22		-1.81

		Другие отрасли		4.37		3.41		-0.96				1.92		-2.45

				100.00		100.00						100.00

				1998		1999

		Топливно энергетический комплекс		3.1841391696		-11.4132547495

		Металлургический комплекс		-0.385956263		2.3738165402

		Химико-лесной комплекс		1.4846638729		2.6239889648

		Машиностроительный		-0.0239461915		1.543043451

		бителький комплекс		-1.8065288587		5.8279515957

		Другие отрасли		-2.4521917808		-0.96

				1997		1998		1999

		Топливно энергетический комплекс		64.1095890411		60.93		49.51

		Металлургический комплекс		10.4109589041		10.80		13.17

		Химико-лесной комплекс		7.397260274		5.91		8.54

		Машиностроительный		7.9452054795		7.97		9.51

		потребителький комплекс		8.2191780822		10.03		15.85

		Другие отрасли		1.9178082192		4.37		3.41

		млн.рублей		В % к

		январю-сентябрю

		1998г.		В % к

		итогу		Справочно

		январь-сентябрь 1998г.

		в % к итогу				1998		1999

		Инвестиции в основной капитал				100		100

		в том числе:

		отрасли, производящие товары				45.2		46.3

		отрасли, оказывающие  услуги				54.8		53.7

		Из общего итога:

		промышленность				38.9		41

		сельское хозяйство				2.7		2.9

		транспорт				15.6		20.1

		связь				3.3		3.8

		строительство				3.3		2.3

		торговля и общественное питание				2.2		1.9

		жилищно-коммунальное хозяйство				21.3		18

						12.7		10

		промышленность		2.1

		сельское хозяйство		0.2

		транспорт		4.5

		связь		0.5

		строительство		-1

		торговля и общественное питание		-0.3

		жилищно-коммунальное хозяйство		-3.3

		дрегие отрасли		-2.7
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Топливно энергетический комплекс

Металлургический комплекс

Химико-лесной комплекс

Машиностроительный

потребителький комплекс

Другие отрасли

Структура инвестиций в основной капитал по промышленным комплесам, 
в % к итогу
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Изменение структуры инвестиций в основной капитал по отраслям экономики, в % к итогу
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Main indices of the Russian foreign trade turnover ( USD bln.)
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Лист1

		

						январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		вне СНГ		1996		4.5		5.2		6.1		5.5		6		5.8		6.1		5.8		5.9		6.8		7.0		7.1				2.8		3.5		3.9		4		3.8		3.6		4		3.5		3.4		3.7		3.6		4.1

				1997		5.2		5.5		5.8		5.4		5.1		5.4		5.7		5.9		5.5		6.5		6.5		6.5				2.7		3.7		4		4		3.7		4.1		4		4.7		4.6		4.6		4.3		5.2

				1998		4.4																										3.8

		СНГ		1996		1.4		1.7		1.6		1.7		1.2		1.3		1.2		1.3		1.4		1.5		1.4		1.5				1.5		1.8		1.4		1.7		1.6		1.6		1.5		1.7		1.4		1.5		1.3		1.4

				1997		1.4		1.5		1.5		1.6		1.2		1.2		1.4		1.3		1.4		1.7		1.7		1.9				1.2		1.3		1.3		1.4		1.4		1.4		1.2		1.6		1.6		1.6		1.5		1.9

				1998		1.3																										1.3
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Лист1

		январь		январь		январь		январь		январь		январь

		февраль		февраль		февраль		февраль		февраль		февраль

		март		март		март		март		март		март

		апрель		апрель		апрель		апрель		апрель		апрель

		май		май		май		май		май		май

		июнь		июнь		июнь		июнь		июнь		июнь

		июль		июль		июль		июль		июль		июль

		август		август		август		август		август		август

		сентябрь		сентябрь		сентябрь		сентябрь		сентябрь		сентябрь

		октябрь		октябрь		октябрь		октябрь		октябрь		октябрь

		ноябрь		ноябрь		ноябрь		ноябрь		ноябрь		ноябрь

		декабрь		декабрь		декабрь		декабрь		декабрь		декабрь

		январь		январь		январь		январь		январь		январь

		февраль		февраль		февраль		февраль		февраль		февраль

		март		март		март		март		март		март

		апрель		апрель		апрель		апрель		апрель		апрель

		май		май		май		май		май		май

		июнь		июнь		июнь		июнь		июнь		июнь

		июль		июль		июль		июль		июль		июль

		август		август		август		август		август		август

		сентябрь		сентябрь		сентябрь		сентябрь		сентябрь		сентябрь

		октябрь		октябрь		октябрь		октябрь		октябрь		октябрь

		ноябрь		ноябрь		ноябрь		ноябрь		ноябрь		ноябрь

		декабрь		декабрь		декабрь		декабрь		декабрь		декабрь
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вне СНГ 1996

вне СНГ 1997

вне СНГ 1998

СНГ 1996

СНГ 1997

СНГ 1998

ЭКСПОРТ                                                                              ИМПОРТ

ОСНОВНЫЕ ПОКАЗАТЕЛИ РОССИЙСКОЙ ВНЕШНЕЙ ТОРГОВЛИ (млрд.долл.)
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4
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Лист2

						январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		вне СНГ		1996		4.5		5.2		6.1		5.5		6		5.8		6.1		5.8		5.9		6.8		7.0		7.1				2.8		3.5		3.9		4		3.8		3.6		4		3.5		3.4		3.7		3.6		4.1

		СНГ		1996		1.4		1.7		1.6		1.7		1.2		1.3		1.2		1.3		1.4		1.5		1.4		1.5				1.5		1.8		1.4		1.7		1.6		1.6		1.5		1.7		1.4		1.5		1.3		1.4

		вне СНГ		1997		5.2		5.5		5.8		5.4		5.1		5.4		5.7		5.9		5.5		6.5		6.5		6.5				2.7		3.7		4		4		3.7		4.1		4		4.7		4.6		4.6		4.3		5.2

		СНГ		1997		1.4		1.5		1.5		1.6		1.2		1.2		1.4		1.3		1.4		1.7		1.7		1.9				1.2		1.3		1.3		1.4		1.4		1.4		1.2		1.6		1.6		1.6		1.5		1.9

		вне СНГ		1998		4.4																										3.8

		СНГ		1998		1.3																										1.3

				Export				Import

				outside CIS		CIS		outside CIS		CIS

		Jan.		4.5		1.4		2.8		1.5

		Feb.		5.2		1.7		3.5		1.8

		March		6.1		1.6		3.9		1.4

		Apr.		5.5		1.7		4		1.7

		May		6		1.2		3.8		1.6

		June		5.8		1.3		3.6		1.6

		Jule		6.1		1.2		4		1.5

		Aug.		5.8		1.3		3.5		1.7

		Sep		5.9		1.4		3.4		1.4

		Okt		6.8		1.5		3.7		1.5

		Nov.		7.0		1.4		3.6		1.3

		Dec.		7.1		1.5		4.1		1.4

		Jan.		5.5		1.5		3.4		1.3

		Feb.		5.2		1.5		3.8		1.2

		March		5.8		1.5		4.2		1.4

		Apr.		5.4		1.5		4.6		1.6

		May		5.2		1.3		4.1		1.4

		June		5.4		1.2		4.1		1.4

		Jule		5.7		1.4		4		1.2

		Aug.		5.9		1.3		4.7		1.6

		Sep		5.5		1.4		4.6		1.6

		Okt		6.5		1.7		4.6		1.6

		Nov.		6.5		1.7		4.3		1.5

		Dec.		6.5		1.9		5.2		1.9

		Jan.		4.5		1.3		4.5		1.2		11.5

		Feb.		4.3		1.5		4.6		1.4

		March		5		1.7		5		1.5

		Apr.		4.8		1.4		4.8		1.4

		May		4.8		1.2		4.5		1.3

		June		5.3		1.1		4.4		1.3

		Jule		4.9		1.3		4.5		1.2

		Aug.		4.9		1.0		4.0		1.3

		Sep		4.9		0.8		2.3		0.7

		Okt		4.8		1.2		2.2		0.8

		Nov.		4.6		1.3		2.2		0.8

		Dec.		5.9		1.2		2.7		0.8

		Jan.		3.7		1.1		2.3		0.6		7.7

		Feb.		3.9		0.9		2.3		0.6

		March		5.1		0.9		2.7		0.8

		Apr.		5.7		0.8		2.8		0.8

		May		4.3		0.9		2.4		0.7

		June		4.6		0.8		2.5		0.8		8.7

		Jule		5.1		1.0		2.5		0.8		9.4

		Aug.		5.1		0.9		2.3		0.9

		Sep		5.3		1.0		2.5		0.9

		Okt		5.8		1.1		2.4		1

		Nov.		6.2		1.2		2.6		1

		Dec.		7.8		1.5		2.9		1.2

		Jan.		5.5		1.3		1.8		0.8

		Feb.		6.6		1.3		2.6		0.8

		March		7.3		1.4		2.6		1.1

		Jan.		82.2				51.1

		Feb.		90.7				50.0

		March		102.0				54.0

		Apr.		118.8				58.3

		May		89.6				53.3

		June		86.8				56.1

		Jule		104.1				55.3

		Aug.		104.1				57.5

		Sep		108.2				108.7

		Okt		120.8				109.1

		Nov.		134.8				118.2
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Лист2

		Jan.		Jan.		Jan.		Jan.

		Feb.		Feb.		Feb.		Feb.

		March		March		March		March

		Apr.		Apr.		Apr.		Apr.

		May		May		May		May

		June		June		June		June

		Jule		Jule		Jule		Jule

		Aug.		Aug.		Aug.		Aug.

		Sep		Sep		Sep		Sep

		Okt		Okt		Okt		Okt

		Nov.		Nov.		Nov.		Nov.

		Dec.		Dec.		Dec.		Dec.

		Jan.		Jan.		Jan.		Jan.

		Feb.		Feb.		Feb.		Feb.

		March		March		March		March

		Apr.		Apr.		Apr.		Apr.

		May		May		May		May

		June		June		June		June

		Jule		Jule		Jule		Jule

		Aug.		Aug.		Aug.		Aug.

		Sep		Sep		Sep		Sep

		Okt		Okt		Okt		Okt

		Nov.		Nov.		Nov.		Nov.

		Dec.		Dec.		Dec.		Dec.

		Jan.		Jan.		Jan.		Jan.

		Feb.		Feb.		Feb.		Feb.

		March		March		March		March

		Apr.		Apr.		Apr.		Apr.

		May		May		May		May

		June		June		June		June

		Jule		Jule		Jule		Jule

		Aug.		Aug.		Aug.		Aug.

		Sep		Sep		Sep		Sep

		Okt		Okt		Okt		Okt

		Nov.		Nov.		Nov.		Nov.

		Dec.		Dec.		Dec.		Dec.

		Jan.		Jan.		Jan.		Jan.

		Feb.		Feb.		Feb.		Feb.

		March		March		March		March

		Apr.		Apr.		Apr.		Apr.

		May		May		May		May

		June		June		June		June

		Jule		Jule		Jule		Jule

		Aug.		Aug.		Aug.		Aug.

		Sep		Sep		Sep		Sep

		Okt		Okt		Okt		Okt

		Nov.		Nov.		Nov.		Nov.

		Dec.		Dec.		Dec.		Dec.

		Янв.		Янв.		Янв.		Янв.

		Фев.		Фев.		Фев.		Фев.

		Март		Март		Март		Март
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Export   outside CIS

Export   CIS

Import outside CIS

Import CIS

1996                                                    1997                                         1998                                               1999                                       2000

Основные показатели российского внешнеторгового оборота (млрд.долл.)
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				ЭКСПОРТ				ИМПОРТ

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		1996 год		71.8		17.2		43.9		18.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		1997 год		69.1		17.9		51.6		17.7

		Янв.		4.4		1.3		4.2		1.3

		Фев.		4.5		1.6		4.6		1.4

		Март		4.9		1.6		5.1		1.4

				13.8		4.5		13.9		4.1		18.3		18		0.3		0.4

		Апр.		4.2		1.2		4.5		1.3

		Май		4.9		1.3		4.7		1.4

		Июнь		5.1		1.2		4.4		1.2

				14.2		3.7		13.6		3.9		17.9		17.5		0.4		0.8

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

				14.7		3.1		10.8		3.2		17.8		14		3.8		3.8

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8

		Дек.		5		1.2		2.2		0.9

				14.4		3.7		6.6		2.5		18.1		9.1		9		9.4

		1998 год		57.1		15		44.9		13.7						13.5		14.4

				Экспорт (млрд.долл.)		Импорт (млрд.долл.)		Сальдо (млрд.долл.)

		1996		89.0		61.1		27.9

		1997		87		69.5		17.5

		январь-июль 1998		42.4		41.1		1.3

		Экспорт нефти		1996		1997		1998

		млрд.долл		16.073		14.773		6.397

		доля в экспорте		18.1		17.0		15.1
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				Экспорт (млрд.долл.)		Импорт (млрд.долл.)		Сальдо (млрд.долл.)

		1996		89.0		61.1		27.9

		1997		87		69.5		17.5

		январь-июль 1998		42.4		41.1		1.3

		Экспорт нефти		1996		1997		1998

		млрд.долл		16.073		14.773		6.397

		доля в экспорте		18.1		17.0		15.1



&A

Стр. &P



Лист5

				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		Янв.		4.4		1.3		4.2		1.3

		Фев.		4.5		1.6		4.6		1.4

		Март		4.9		1.6		5.1		1.4

		Апр.		4.2		1.2		4.5		1.3

		Май		4.9		1.3		4.7		1.4

		Июнь		5.1		1.2		4.4		1.2

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

														1995 г.

		Янв.		4.4		1.3		4.2		1.3				янв.		5.71		3.74		1.97		9.45

		Фев.		4.5		1.6		4.6		1.4				февр.		6.22		4.51		1.71		10.73

		Март		4.9		1.6		5.1		1.4				март		6.76		4.67		2.09		11.43

		Апр.		4.2		1.2		4.5		1.3				апр.		6.61		4.15		2.46		10.76

		Май		4.9		1.3		4.7		1.4				май		6.97		4.94		2.03		11.91

		Июнь		5.1		1.2		4.4		1.2				июнь		7.18		5.14		2.04		12.32

		Июль		4.9		1.3		4.5		1.2				июль		6.16		4.74		1.42		10.9

		Авг.		4.9		1.0		4.0		1.3				авг.		6.46		5.28		1.18		11.74

		Сен.		4.9		0.8		2.3		0.7				сент.		6.76		5.33		1.43		12.09

		Окт.		4.8		1.2		2.2		0.8				окт.		7.22		5.53		1.69		12.75

		Нояб.		4.6		1.3		2.2		0.8				нояб.		7.58		6.24		1.34		13.82

		Дек.		5.9		1.2		2.7		0.9				дек.		7.96		6.51		1.45		14.47

				Экспорт		Импорт		Сальдо

		Янв.		5.9		4.3		1.6				10.2

		Фев.		6.9		5.3		1.6				12.2

		Март		7.7		5.3		2.4				13

		Апр.		7.2		5.7		1.5				12.9

		Май		7.2		5.4		1.8				12.6

		Июнь		7.1		5.2		1.9				12.3

		Июль		7.3		5.5		1.8				12.8

		Авг.		7.1		5.2		1.9				12.3

		Сен.		7.3		4.8		2.5				12.1

		Окт.		8.3		5.2		3.1				13.5

		Нояб.		8.4		4.9		3.5				13.3

		Дек.		8.6		5.5		3.1				14.1

		Янв.		7		4.7		2.3				11.7

		Фев.		6.7		5		1.7				11.7

		Март		7.3		5.6		1.7				12.9

		Апр.		6.9		6.2		0.7				13.1

		Май		6.5		5.5		1				12

		Июнь		6.6		5.5		1.1				12.1

		Июль		7.1		5.2		1.9				12.3

		Авг.		7.2		6.3		0.9				13.5

		Сен.		6.9		6.2		0.7				13.1

		Окт.		8.2		6.2		2				14.4

		Нояб.		8.2		5.8		2.4				14

		Дек.		8.4		7.1		1.3				15.5

		Янв.		5.9		5.6		0.3		11.5		11.5

		Фев.		5.8		6		-0.2				11.8

		Март		6.8		6.5		0.3				13.3

		Апр.		6.1		6.3		-0.2				12.4

		Май		6.1		5.8		0.3				11.9

		Июнь		6.5		5.8		0.7				12.3

		Июль		6.2		5.7		0.5				11.9

		Авг.		5.6		5.2		0.4				10.8

		Сен.		5.9		3		2.9				8.9

		Окт.		6		3		3				9

		Нояб.		5.9		3		2.9				8.9

		Дек.		7.1		3.6		3.5				10.7

		Янв.		4.8		2.9		1.9		7.7		7.7

		Фев.		4.8		3		1.8				7.8

		Март		6		3.5		2.5				9.5

		Апрель		6.5		3.6		2.9

		Май		5.2		3.1		2.1

		Июнь		5.4		3.4		2

		Июль		6.1		3.4		2.7

		Авг.		6		3.2		2.8

		Сен.		6.3		3.4		2.9

		Окт.		6.8		3.6		3.2

		Нояб.		7.4		3.6		3.8

		Дек.		9.3		4.2		5.1

		Янв.		6.4		2.4		4

		Фев.		7.7		3.5		4.2
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Экспорт

Импорт

Сальдо

1996 г.                         1997 г.                               1998 г.                           1999 г.                          2000 г.

Основные показатели российской внешней торговли (млрд.долл.)
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

				33.1		8.9		21.6		9.6

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

				32.5		8.5		24.2		8.3

		Янв.		4.5		1.3		4.5		1.2

		Фев.		4.3		1.5		4.6		1.4

		Март		5		1.7		5		1.5

		Апр.		4.8		1.4		4.8		1.4

		Май		4.8		1.2		4.5		1.3

		Июнь		5.3		1.1		4.4		1.3

				28.7		8.2		27.8		8.1

		Янв.		3.7		1.0		2.3		0.6

		Фев.		3.9		0.9		2.3		0.6

		Март		5.1		1.0		2.7		0.8

		Апрель		5.6		0.8		2.8		0.8

		Май		4.3		0.9		2.4		0.7

		Июнь		4.6		0.8		2.6		0.8

				27.2		5.4		15.1		4.3

				Экспорт		Импорт		Экспорт		Импорт		Сальдо

				вне СНГ		вне СНГ		СНГ		СНГ				вне СНГ		СНГ

		1996		33.1		21.6		8.9		9.6				11.5		-0.7

		1997		32.5		24.2		8.5		8.3				8.3		0.2

		1998		28.7		27.8		8.2		8.1				0.9		0.1

		1999		27.2		15.1		5.4		4.3				12.1		1.1

				94.8		54.3		65.9		53.1

				5.2		45.7		34.1		46.9



&A

Стр. &P



Лист7

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0



Экспорт вне СНГ

Импорт вне СНГ

Экспорт СНГ

Импорт СНГ

Основные показатели российской внешней торговли 
в I полугодии соответствующего года (млрд.долл.)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



Лист8

		



&A

Стр. &P



Лист9

		



&A

Стр. &P



Лист10

		



&A

Стр. &P



Лист11

		



&A

Стр. &P



Лист12

		



&A

Стр. &P



Лист13

		



&A

Стр. &P



Лист14

		



&A

Стр. &P



Лист15

		



&A

Стр. &P



Лист16

		



&A

Стр. &P




_1022497662.doc


Price for oil imported to the US, 1996- 2001, USD/barrel
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Диаграмма1
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The receipt of foreign investment in the sectors in 1999
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		Industry		0.51

		Transport and communication		0.095
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Диаграмма2

		Intermediary produce
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Change in the structure of industrial output, Ist Quarter 2000 to the Ist Quarter 1999, as %
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				оплата труда, включая скрытую заработную плату		социальные трансферты		доходы от предпринимательской деятельности		доходы от собственности		другие доходы

		I\98		62.6		15.9		15.1		5		1.4

		II		63.6		15.1		14.6		5		1.7

		III		65.5		11.1		16		5.9		1.5

		IV		66.3		11.3		14.2		5.9		2.3

		I\99		63.8		14.6		14.5		6.4		0.7

		II		64.1		13.8		13.7		7.4		1

		III		62.7		13.4		15.1		8		0.8

		IV		65.8		12.1		13.8		7.3		1

		I\00		63.5		13.5		14.5		7.4		0.9
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Структура денежных доходов населения,по кварталам  1998-2000 годов, в % к итогу
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		Динамика просроченной задолженности по заработной плате1)

		на начало месяца

				Просроченная задолженность

		по заработной плате				В том числе

		задолженность

				млн.

		рублей		в % к преды-

		дущему месяцу		из-за недофинансирования

		из бюджетов всех уровней				из-за отсутствия

		собственных средств

								млн.

		рублей		в % к предыдущему месяцу		млн.

		рублей		в % к предыдущему месяцу

		1998г.

		Январь		52637		88.3		6954		53.1		45683		95.4

		Февраль		54499		103.5		6318		90.8		48181		105.5

		Март		57768		106		7636		120.9		50132		104

		Апрель		60832		105.3		8944		117.1		51888		103.5

		Май		62708		103.1		9486		106.1		53222		102.6

		Июнь		66890		106.7		11034		116.3		55856		104.9

		Июль		71242		106.5		12979		117.6		58263		104.3

		Август		78079		106.5		17067		114.6		61012		104.6

		Сентябрь		84062		107.7		18596		109		65466		107.3

		Октябрь		88094		104.8		20929		112.5		67165		102.6

		Ноябрь		86841		98.6		22094		105.6		64747		96.4

		Декабрь		84979		97.9		22093		99.99		62886		97.1

		Январь		77017		90.6		20051		90.8		56966		90.6

		Февраль		76038		98.7		19371		96.6		56667		99.5

		Март		72635		95.5		18998		98.1		53637		94.7

		Апрель		67686		93.2		16958		89.3		50728		94.6

		Май		63108		93.2		15288		90.2		47820		94.3

		Июнь		61053		96.7		14571		95.3		46482		97.2

		Июль		58964		96.6		14605		100.2		44359		95.4

		Август		59147		100.3		14995		102.7		44152		99.5

		Сентябрь		56155		94.9		13753		91.7		42402		96

		Октябрь		54639		97.3		13692		99.6		40947		96.6

		Ноябрь		53119		97.2		13369		97.6		39750		97.1

		Декабрь		50869		95.8		12358		92.4		38511		96.9

		Январь		43741		86		10165		82.3		33576		87.2

		Jan-98		88.3		53.1		95.4		-11.7		-46.9		-4.6

		2		103.5		90.8		105.5		3.5		-9.2		5.5

		3		106		120.9		104		6		20.9		4

		4		105.3		117.1		103.5		5.3		17.1		3.5

		5		103.1		106.1		102.6		3.1		6.1		2.6

		6		106.7		116.3		104.9		6.7		16.3		4.9

		7		106.5		117.6		104.3		6.5		17.6		4.3

		8		106.5		114.6		104.6		6.5		14.6		4.6

		9		107.7		109		107.3		7.7		9		7.3

		10		104.8		112.5		102.6		4.8		12.5		2.6

		11		98.6		105.6		96.4		-1.4		5.6		-3.6

		12		97.9		99.99		97.1		-2.1		-0.01		-2.9

		Jan-99		90.6		90.8		90.6		-9.4		-9.2		-9.4		100		100		100

		2		98.7		96.6		99.5		-1.3		-3.4		-0.5		98.7		96.6		99.5

		3		95.5		98.1		94.7		-4.5		-1.9		-5.3		94.2585		94.7646		94.2265

		4		93.2		89.3		94.6		-6.8		-10.7		-5.4		87.848922		84.6247878		89.138269

		5		93.2		90.2		94.3		-6.8		-9.8		-5.7		81.875195304		76.3315585956		84.057387667

		6		96.7		95.3		97.2		-3.3		-4.7		-2.8		79.173313859		72.7439753416		81.7037808123

		7		96.6		100.2		95.4		-3.4		0.2		-4.6		76.4814211878		72.8894632923		77.945406895

		8		100.3		102.7		99.5		0.3		2.7		-0.5		76.7108654513		74.8574788012		77.5556798605

		9		94.9		91.7		96		-5.1		-8.3		-4		72.7986113133		68.6443080607		74.4534526661

		10		97.3		99.6		96.6		-2.7		-0.4		-3.4		70.8330488078		68.3697308284		71.9220352754

		11		97.2		97.6		97.1		-2.8		-2.4		-2.9		68.8497234412		66.7288572886		69.8362962524

		12		95.8		92.4		96.9		-4.2		-7.6		-3.1		65.9580350567		61.6574641346		67.6713710686

		Jan-00		86		82.3		87.2		-14		-17.7		-12.8		56.7239101488		50.7440929828		59.0094355718

		по зароботгой пларе		Просроченная задолженностьпо заработной плате -всего		из-за недофинансирования из бюджетов всех уровней		из-за отсутствия собственных средств

		I/98		-11.7		-46.9		-4.6

		II		3.5		-9.2		5.5

		III		6		20.9		4

		IV		5.3		17.1		3.5

		V		3.1		6.1		2.6

		VI		6.7		16.3		4.9

		VII		6.5		17.6		4.3

		VIII		6.5		14.6		4.6

		IX		7.7		9		7.3

		X		4.8		12.5		2.6

		XI		-1.4		5.6		-3.6

		XII		-2.1		-0.01		-2.9

		I/99		-9.4		-9.2		-9.4

		II		-1.3		-3.4		-0.5

		III		-4.5		-1.9		-5.3

		IV		-6.8		-10.7		-5.4

		V		-6.8		-9.8		-5.7

		VI		-3.3		-4.7		-2.8

		VII		-3.4		0.2		-4.6

		VIII		0.3		2.7		-0.5

		IX		-5.1		-8.3		-4

		X		-2.7		-0.4		-3.4

		XI		-2.8		-2.4		-2.9

		XII		-4.2		-7.6		-3.1

		I/2000		-14		-17.7		-12.8

		I		100		100		100

		II		98.7		96.6		99.5

		III		94.3		94.8		94.2

		IV		87.8		84.6		89.1

		V		81.9		76.3		84.1

		VI		79.2		72.7		81.7

		VII		76.5		72.9		77.9

		VIII		76.7		74.9		77.6

		IX		72.8		68.6		74.5

		X		70.8		68.4		71.9

		XI		68.8		66.7		69.8

		XII		66.0		61.7		67.7

		I		56.7		50.7		59.0

		II		-1.3		-3.4		-0.5

		III		-5.7415		-5.2354		-5.7735

		IV		-12.151078		-15.3752122		-10.861731

		V		-18.124804696		-23.6684414044		-15.942612333

		VI		-20.826686141		-27.2560246584		-18.2962191877

		VII		-23.5185788122		-27.1105367077		-22.054593105

		VIII		-23.2891345487		-25.1425211988		-22.4443201395

		IX		-27.2013886867		-31.3556919393		-25.5465473339

		X		-29.1669511922		-31.6302691716		-28.0779647246

		XI		-31.1502765588		-33.2711427114		-30.1637037476

		XII		-34.0419649433		-38.3425358654		-32.3286289314

		I		-43.2760898512		-49.2559070172		-40.9905644282

				Просроченная задолженностьпо заработной плате		из-за недофинансирования бюджетов всех уровней		из-за отсутствия собственных средств

		I		-9.4		-9.2		-9.4

		II		-1.3		-3.4		-0.5

		III		-4.5		-1.9		-5.3

		IV		-6.8		-10.7		-5.4

		V		-6.8		-9.8		-5.7

		VI		-3.3		-4.7		-2.8

		VII		-3.4		0.2		-4.6

		VIII		0.3		2.7		-0.5

		IX		-5.1		-8.3		-4

		X		-2.7		-0.4		-3.4

		XI		-2.8		-2.4		-2.9

		XII		-4.2		-7.6		-3.1

		I		-14		-17.7		-12.8
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		Индексы потребительских цен и тарифов						Динамика реальных располагаемых денежных доходов

		на товары и платные услуги населению								1999г.				Справочно 1998г.

		на конец периода, в процентах								в % к

				Индекс потребительских цен						соответствую-

				к преды-дущему периоду		к декабрю преды-дущего года		щему периоду

		ные товары				непродовольствен-		предыдущего года		предыдущему

		ные товары				платные услуги населению		периоду		соответствую-

								щему периоду

		1998г.						предыдущего года		предыдущему								к декабрю преды-дущего года

		Январь		101.5		101.5		периоду

		Февраль		100.9		102.4		Январь		71.6		65.5		88.6		63.9		101.7

		Март		100.6		103.1		Февраль		73.7		107.1		92.1		104.3		102.7

		I квартал		103.1		103.1		Март		75.1		103.8		91		101.7		104

		Апрель		100.4		103.5		I квартал		73.5		78.2		90.6		77.4		104

		Май		100.5		104		Апрель		74.4		107		90.1		105.5		105

		Июнь		100.1		104.1		Май		77.5		94.1		88.9		91.3		106.1

		II квартал		101		104.1		Июнь		78.7		104.1		82.8		102.6		106.7

		Июль		100.2		104.2		II квартал		76.8		109		87.2		102.7		106.7

		Август		103.7		108.1		I полугодие		75.3				88.8				108

		Сентябрь		138.4		149.6		Июль		75.2		97.4		88		102.6		109.3

		III квартал		143.8		149.6		Август		80		103		87.5		96.6		113

		Октябрь		104.5		156.4		Сентябрь		96.8		99.5		72.4		81.5		113

		Ноябрь		105.7		165.3		III квартал		84.5		99.8		81.3		91.2		114.8

		Декабрь		111.6		184.4		Январь-сентябрь		78.5				86				116.2

		IV квартал		123.3		184.4		Октябрь		94.6		105.7		73.8		107.8		118.3

		1999г.						Ноябрь		99.8		99.9		72.4		95.6		118.3

		Январь		108.4		108.4		Декабрь		110.4		137.6		68.2		122.2

		Февраль		104.1		112.9		IV квартал		101.7		119.6		71.5		98.4		104.1

		Март		102.8		116		Год		84.9				81.9				107.4

		Динамика номинальной и реальной						. Заработная плата.

		среднемесячной заработной платы1)						Таблица 3

				1999г.				Динамика номинальной и реальной

				среднемесячная номинальная начисленная зара- ботная				среднемесячной заработной платы1)

		плата, рублей				в % к				1999г.																				Справочно 1998г.

		плата, рублей				в % к				среднемесячная номинальная начисленная зара- ботная

								плата, рублей				в % к								реальная заработная плата, в % к								среднемесячная номинальная начисленная зара- ботная

		периоду				соответствующему периоду предыдущего года		плата, рублей				в % к								реальная заработная плата, в % к

		периоду												соответствующему периоду предыдущего года				предыдущему

		периоду				соответствующему периоду предыдущего года		периоду				соответствующему периоду предыдущего года				предыдущему

		периоду						периоду								соответствующему периоду предыдущего года				предыдущему

		Январь		1167				периоду				соответствующему периоду предыдущего года				предыдущему

		Февраль		1199				периоду

		Март		1385				Январь		1167				115.5								58.6								988				115.8				79.5				105.2				98.6

		I квартал		1248				Февраль		1199				120								59								1000				115.6				100.3				105.7				107.9

		Апрель		1423				Март		1385				130.3								62.8								1059				113.7				107.7				104.6				99.5

		Май		1472				I квартал		1248				123								60.7								1010				115.7				96.2				105.8				107.4

		Июнь		1626				Апрель		1423				136.4								64								1040				110.1				98.4				102				99.8

		II квартал		1511				Май		1472				141.1								65.1								1047				110.2				100.2				102.5				99.7

		I полугодие		1379				Июнь		1626				145.6								66								1122				109.5				107				102.9				100.2

		Июль		1618				II квартал		1511				141.1								65.1								1069				109.6				105.8				102.1				101.8

		Август		1608				I полугодие		1379				132.4								63.1								1040				112.5								103.9

		Сентябрь		1684				Июль		1618				147.3								65								1110				106.5				98.6				100.8				99.8

		III квартал		1642				Август		1608				153.1								69.3								1052				102.8				95.4				93.8				96.5

		Январь-сентябрь		1467				Сентябрь		1684				152.1								93.9								1112				105.2				105.2				69.1				72.3

		Октябрь		1716				III квартал		1642				151.5								76.4								1094				104.2				102.4				85.1				86.3

		Ноябрь		1789				Январь-сентябрь		1467				139								67.6								1058				109.5								96.8

		Декабрь		2272				Октябрь		1716				153.6								97.8								1123				106.7				100.4				67.2				95.7

		IV квартал		1900				Ноябрь		1789				154.3								102.5								1164				111.7				103.7				67

		Год		1575				Декабрь		2272				154.8								113.4								1482				114.2				126.7				61.9				94.6

		____________________						IV квартал		1900				152.2								103.3								1255				111.1				114.7				65.3				89.5

		1) Включая организации малого предпринимательства.						Год		1575				142.7								76.8								1051				110.6								86.6				71.6

		I/98		63.9		78.3		98.6

		II		104.3		99.4		107.9																																						92.4

		III		101.7		107		99.5																																						96.1

		IV		105.5		98		99.8																																						97.3

		V		91.3		99.7		99.7																																						81.4

		VI		102.6		106.9		100.2																																						97.1

		VII		102.6		98.4		99.8																																						110.6

		VIII		96.6		92		96.5		100																																				98.1

		IX		81.5		76		72.3		81.5																																				100.1

		X		107.8		96.1		95.7		87.857

		XI		95.6		98.1		94.6		83.991292																																				97.3

		XII		122.2		113.5		89.5		102.637358824		100																																		98.9

		I/99		65.5		72.5		92.4		67.2274700297		65.5		-34.5																																98.6

		II		107.1		99.1		96.1		72.0006204018		70.1505		-29.8495																																97.9

		III		103.8		111.7		97.3		74.7366439771		72.816219		-27.183781

		IV		107		100		97.1		79.9682090555		77.91335433		-22.08664567																																98.6

		V		94.1		101.2		110.6		75.2500847212		73.3164664245		-26.6835335755

		VI		104.1		107.7		98.1		78.3353381948		76.3224415479		-23.6775584521

		VII		97.4		96.9		97.3		76.2986194017		74.3380580677		-25.6619419323

		VIII		103		98.1		98.9		78.5875779838		76.5681998097		-23.4318001903

		IX		99.5		103.1		98.6		78.1946400939		76.1853588107		-23.8146411893

		X		105.7		100.4		98.6		82.6517345792		80.5279242629		-19.4720757371

		XI		99.9		103		112.6		82.5690828446		80.4473963386		-19.5526036614

		XII		137.6		125.4				113.6150579942		110.6956173619		10.6956173619

		I/2000

				реальные доходы населения		реальная заработная плата		реальный размер начисленых пенсий

		I/98		-36.1		-21.7		-1.4

		II		4.3		-0.6		7.9

		III		1.7		7		-0.5

		IV		5.5		-2		-0.2

		V		-8.7		-0.3		-0.3

		VI		2.6		6.9		0.2

		VII		2.6		-1.6		-0.2

		VIII		-3.4		-8		-3.5

		IX		-18.5		-24		-27.7

		X		7.8		-3.9		-4.3

		XI		-4.4		-1.9		-5.4

		XII		22.2		13.5		-10.5

		I/99		-34.5		-27.5		-7.6

		II		7.1		-0.9		-3.9

		III		3.8		11.7		-2.7

		IV		7		0		-2.9

		V		-5.9		1.2		10.6

		VI		4.1		7.7		-1.9

		VII		-2.6		-3.1		-2.7

		VIII		3		-1.9		-1.1

		IX		-0.5		3.1		-1.4

		X		5.7		0.4		-1.4

		XI		-0.1		3		12.6

		XII		37.6		25.4

		I/2000
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реальные доходы населения

реальная заработная плата

реальный размер начисленых пенсий

Динамика изменения реальных доходов населения за период 1998-1999 годов, 
в %% к предыдущему месяцу
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				1998		1999

		электроэнергетика		14.9		10.6		-4.3

		топливная промышленность		14.1		20.1		6

		черная металлургия		7.8		9		1.2

		цветная металлургия		9.8		10		0.2

		химическая промышленность		6.8		6.5		-0.3

		машиностроение		17.6		17.4		-0.2

		лесная, деревообрабатывающая и целлюлозно бумажная промышленность		5.3		5		-0.3

		промышленность строительных материалов		2.4		2.4		0

		Легкая промышленность		1.7		1.7		0

		пишевая промышленность		14.6		12.2		-2.4

				95		94.9		-0.1

		электроэнергетика		-4.3

		топливная промышленность		6

		черная металлургия		1.2

		цветная металлургия		0.2

		химическая промышленность		-0.3

		машиностроение		-0.2

		лесная, деревообрабатывающая и целлюлозно бумажная промышленность		-0.3

		пишевая промышленность		-2.4

		Intermediary produce		2.5

		Investment produce		-0.2

		Consumer goods		-2.4
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Изменение структуры промышленного производства в I квартале 2000 г. по сравнению с I кварталом 1999 г., в %%
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Изменение структуры промышленного  производства, 
 I квартал 2000г. по сравнению с I кварталом 1999г., в %%
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		Инвестиции в основной капитал, направленные

		на развитие отраслей экономики и промышленности

		(без субъектов малого предпринимательства)

				Январь-сентябрь 1999г.,

		млн.рублей		В % к

		январю-сентябрю

		1998г.		В % к

		итогу		Справочно

		январь-сентябрь 1998г.

		в % к итогу

		Инвестиции в основной капитал		332767.7		109.3		100		100

		в том числе:

		отрасли, производящие товары		154164.4		107.1		46.3		45.2

		отрасли, оказывающие  услуги		178603.3		111		53.7		54.8

		Из общего итога:

		промышленность		136401.5		108.8		41		38.9

		электроэнергетика		17608		78.6		5.3		8

		топливная промышленность		50021.2		97.8		15		15.7

		химическая и нефтехимическая		6308.7		126.5		1.9		1.5

		черная металлургия		7535.1		100.2		2.3		2.5

		цветная металлургия		10174.3		168.1		3.1		1.7

		машиностроение и металлообработка		12867		136.9		3.9		3.1

		лесная, деревообрабатывающая и зно-бумажная		5209.1		216.3		1.6		0.8

		производство строительных материалов		1917.5		94		0.6		0.6

		стекольная и фарфоро-фаянсовая		340.6		127.6		0.1		0.1

		легкая		432.6		91.6		0.1		0.1

		пищевая		21272.9		135.7		6.4		3.8

		микробиологическая		83.4		99.1		0.03		0.03

		мукомольно-крупяная и комбикормовая		780.3		114.7		0.2		0.2

		медицинская		1204.4		194.8		0.4		0.2

		полиграфическая		241.8		65.8		0.1		0.1

		другие		235.3		54.6		0.1		0.1

		сельское хозяйство		9367.1		95.8		2.8		2.4

		лесное хозяйство		459.8		194.7		0.1		0.3

		транспорт		66774.2		129.7		20.1		15.6

		связь		12480.5		106.1		3.8		3.3

		строительство		7638.3		91.8		2.3		3.3

		торговля и общественное питание		5171.8		95.5		1.6		1.8

		оптовая торговля продукции производственно		923.3		99.1		0.3		0.4

		жилищно-коммунальное хозяйство		59800.4		99.2		18		21.3

		жилищное хозяйство		32485.2		106.6		9.8		11.3

		коммунальное хозяйство		27241.7		91.1		8.2		10

		здравоохранение, физическая культура

		и социальное обеспечение		7629.7		93.7		2.3		2.6

		народное образование		5401.6		97.5		1.6		2

		культура и искусство		3377.4		115.8		1		1

		наука и научное обслуживание		1487.7		145.1		0.4		0.4

		финансы, кредит, страхование, пенсионное

		обеспечение		4266.2		90.9		1.3		1.6

		управление		6813.7		93.8		2		2.1

				1998		1999

		промышленность		38.9		41								36.5

		электроэнергетика		8		5.3		20.57		12.93				7.7

		топливная промышленность		15.7		15		40.36		36.59				15.7

		химическая и нефтехимическая		1.5		1.9		3.86		4.63				1.7

		черная металлургия		2.5		2.3		6.43		5.61				1.7

		цветная металлургия		1.7		3.1		4.37		7.56				2.1

		машиностроение и металлообработка		3.1		3.9		7.97		9.51				2.9

		лесная, деревообрабатывающая и зно-бумажная		0.8		1.6		2.06		3.90				1

		производство строительных материалов		0.6		0.6		1.54		1.46

		стекольная и фарфоро-фаянсовая		0.1		0.1		0.26		0.24

		легкая		0.1		0.1		0.26		0.24				0.2

		пищевая		3.8		6.4		9.77		15.61				2.80

		микробиологическая		0.03		0.03		0.08		0.07

		мукомольно-крупяная и комбикормовая		0.2		0.2		0.51		0.49

		медицинская		0.2		0.4		0.51		0.98

		полиграфическая		0.1		0.1		0.26		0.24

		другие		0.1		0.1		0.26		0.24

		Топливно энергетический комплекс		60.93		49.51		-11.41				64.11		3.18

		Металлургический комплекс		10.80		13.17		2.37				10.41		-0.39

		Химико-лесной комплекс		5.91		8.54		2.62				7.40		1.48

		Машиностроительный		7.97		9.51		1.54				7.95		-0.02

		бителький комплекс		10.03		15.85		5.83				8.22		-1.81

		Другие отрасли		4.37		3.41		-0.96				1.92		-2.45

				100.00		100.00						100.00

				1998		1999

		Топливно энергетический комплекс		3.1841391696		-11.4132547495

		Металлургический комплекс		-0.385956263		2.3738165402

		Химико-лесной комплекс		1.4846638729		2.6239889648

		Машиностроительный		-0.0239461915		1.543043451

		бителький комплекс		-1.8065288587		5.8279515957

		Другие отрасли		-2.4521917808		-0.96

				1997		1998		1999

		Топливно энергетический комплекс		64.1095890411		60.93		49.51

		Металлургический комплекс		10.4109589041		10.80		13.17

		Химико-лесной комплекс		7.397260274		5.91		8.54

		Машиностроительный		7.9452054795		7.97		9.51

		потребителький комплекс		8.2191780822		10.03		15.85

		Другие отрасли		1.9178082192		4.37		3.41

		млн.рублей		В % к

		январю-сентябрю

		1998г.		В % к

		итогу		Справочно

		январь-сентябрь 1998г.

		в % к итогу				1998		1999

		Инвестиции в основной капитал				100		100

		в том числе:

		отрасли, производящие товары				45.2		46.3

		отрасли, оказывающие  услуги				54.8		53.7

		Из общего итога:

		промышленность				38.9		41

		сельское хозяйство				2.7		2.9

		транспорт				15.6		20.1

		связь				3.3		3.8

		строительство				3.3		2.3

		торговля и общественное питание				2.2		1.9

		жилищно-коммунальное хозяйство				21.3		18

						12.7		10

		промышленность		2.1

		сельское хозяйство		0.2

		транспорт		4.5

		связь		0.5

		строительство		-1

		торговля и общественное питание		-0.3

		жилищно-коммунальное хозяйство		-3.3

		дрегие отрасли		-2.7
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Топливно энергетический комплекс

Металлургический комплекс

Химико-лесной комплекс

Машиностроительный

потребителький комплекс

Другие отрасли

Структура инвестиций в основной капитал по промышленным комплесам, 
в % к итогу
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Изменение структуры инвестиций в основной капитал по отраслям экономики, в % к итогу
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