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Economy and politics in April 2000

The emergence of the economic situation in the country in April has matched optimistic projections. The economic growth continued, inflation rate was below the projections set in the budget, the plan on tax revenues to both the federal and regional budgets was fulfilled and even overfulfilled (while, according to Goskomstat, 89% of such payments was made in ‘live» money), foreign reserves were growing, and, with no external financing, the country followed the schedule of payments for credits from the international financial institutions from the RF MinFin’s resources.

The completion of the presidential election rally decreased political risks. Though there was some element of uncertainty determined by the absence of an official information of a new government (both the composition of the Cabinet and possible changes in the structure of management) and its economic program, one should not exaggerate the impact of the factor on the domestic economic life and foreign investors’ attitude. That is proved, in particular, by both a relative stability of the domestic financial markets during the April panic at the world exchanges
 and the statements of international agencies regarding a possibility of raising Russia’s investment rating.

The newly elected President and his team are challenged by an unprecedented field of opportunity to an actual reforming of the economic environment in the interests of a stable economic development. The favorable attitude of the Lower House of has manifested itself in the adoption of the laws that for many years had been doomed for failure in the previous two Dumas. Genuinely more shrewder than the Duma, the Upper House demonstrated its readiness for cooperation, which was strengthened by the Federation Council’s eagerness to solve the problem of extension the governors’ tenure, creates a possibility of a more detailed consideration of problems of local self- governance and budget federalism. Having resisted the lobbyists’ pressure and populism during the election rally, the executive power still keep its stand of Supreme Arbiter in the conflicts of groups of interests (the conflict between the two RAO=s) and to maintain its credit of confidence among the population (despite an open dissatisfaction of the government of the position taken by the State Duma regarding raising the minimal wage rate, even under the condition that this index would not be used any more as the basic one to identify the value of social payments).

The whole range of signals allow assumption that the executive power realizes the unique nature of its position and wishes to seize the opportunity: the proposals on changing Tax Code and Budget Code (which has been enacted just recently and are in principle important from the viewpoint of establishment of the institutional base for economic development, albeit bearing the imprint of political compromise), re-activation of the work on the Land Code, the concept of funding the social sector, etc., — all these processes witnesses that the new power think of the country’s prospects. The liberal ideas are subject to an increasingly consistent development. The Government initiated the cease of Duma’s consideration of a bill that provided the strengthening of the administrative control for banking activities under the banner of struggle against capital flee.

The contacts held between the government and economic community and representatives of the IMF and the World Bank testify to a serious interest of the latter in the reformatory intentions of the new power. Furthermore, statements on a possible amending the IMF- Russia cooperation program due to be considered in the course of a new round of talks in summer 2000 allow the assumption that the outcome of such contacts bring about a certain optimism to foreign investors.

At the same time, one should note certain negative factors whose emergence is pregnant with the darkening of the prospects for sustained growth- namely, the possible complications with regard to the budget situation. The military actions in Chechnya are still funded, though there is no such item in the 2000 budget law. The announcement of the future revision of the cooperation program with the IMF automatically implies the continuous payments for the international financial institutions’ credits from the budgetary funds. The refusal to revise export duties and to raise the minimal wage rate allows the assumption that the government is aware of such perils.

T. Drobyshevskaya

State of the federal budget

Таблица 1
Помесячное исполнение федерального бюджета Российской Федерации 
(в ценах января 1998 года).

1998
I`99
II `99
XII`99
I`00
II `00

Revenues







Corporate profit tax
2592
1061
989
4693
2719
2831

Personal income tax

3
3
1408
550
603

VAT, special tax and excises
14811
9849
8016
19932
13824
15428

Tax on foreign trade and  foreign trade operations
3714
1631
2467
4511
5184
6793

Other taxes, duties and payments
298
174
511
864
540
576

Total- taxes and charges
21416
12718
11986
31408
22817
26231

Non- tax revenues
11736
1645
65
8351
3240
3002

Revenues, total
33152
14362
13413
39759
26057
29233

Expenditure







Public administration
1388
131
504
1542
106
724

National defense
5566
1562
2140
9273
47
8625

International activities

530
1052
5629
1227
2008

Judicial power
557
17
127
614
47
171

Law enforcement and security activities
3408
302
1678
4957
1326
2846

Fundamental research 
486
10
420
1340
54
303

Services provided for the national economy
3082
54
758
3477
447
940

Social services
5985
1660
2756
5655
2183
3074

Servicing  of public debt
5604
5473
3733
9660
6314
4552

Other expenditure
15569
2828
2151
9559
4734
3752

Expenditure, total
41644
12566
15318
51705
21113
22400

Loans, redemption exclusive
-8493
1796
1382
-713
91
862

Expenditure and loans, redemption exclusive
38213
14187
16700
50991
21204
23263

Budget deficit (-)
-5061
175
-3287
-11233
4853
5970

Domestic financing
1765
-7249
1254
10297
-822
-4335

External financing
3296
7074
2033
936
-4024
-1640

Total financing
5061
-175
3287
11232
-4846
-5976

* НДС и акцизы
The data on the execution of the federal budget in between January  through February 2000 are represented in table 1. 

The deflation of indices was made using CPI. As the Table shows, the level of tax revenues and the general level of revenues in real terms are substantially, more than 2.5 times, superior to the respective index of 1999.That became possible thanks  to the growth in  tax revenues from large taxpayers ( RAO UES, RAO Gasprom).

Between January  to February 2000, the level of  the federal budget revenues made up 17.5% of GDP
  ( see also the statistical Appendix) and expenditure- 14.1% of GDP, including non- interest expenditure- 10.3% of GDP. The level of budget proficit thus made up 3.4% of GDP
 .

In February 2000, the revenue plan was fulfilled by 123% to the specified amount of the limit for February, while expenditure- by 82% ( the remaining part of the expenditure limits was funded in early- March. Of the overall amount of the federal budget revenue the share of revenues controlled by MTC was accounted for over 60% ( 133% of the limit on February), and SCS- 37% ( 113%).

Of the government expenditure items, it was the expenditure on defense and on servicing the public debt that were executed to the least extent ( 65.6%  and 85% of the February limit, respectively). At the same time the expenditure on social services and transport were financed practically in full. In addition to transfers allocated form the Fund for Financial Support to Regions, in February regions received an additional aid package in a form of non- interest loans totaled Rb. 2.3 bln. (in all, form the beginning of the year- 2.9 bln., or 0.4% of GDP). The budget has also  fulfill its obligations on paying salaries and wages worth a total of Rb. 12.9 bln. ( 1.6% of GDP).

In February, the government paid off foreign credits- the payments amounted to Rb. 11 bln. ( a. USD 400 mln.), while the attractions  at the expense of the domestic debt made up Rb. 4.8 bln. ( of which Rb. 21 mln. at the expense of privatization).

According to the preliminary data of execution of the federal budget, between January through March 2000, the  revenue made up Rb. 221 bln.( 111% of the plan, 17.9% of GDP) expenditure- Rb. 215 bln. ( 101% of the plan, 17.5% of GDP), of which non- interest expenditure made up Rb. 175 bln. ( 14.2% of GDP), and proficit made up Rb. 6 bln., including the primary proficit- Rb. 46.5 bln. ( 3.8% of GDP).

Over the first Quarter 2000, the tax revenues to the federal budget by economic agents controlled by the RF MTC made up a. Rb. 136 bln. (61.4% of revenue), the revenues controlled by SCC made up Rb. 74.1 bln., and those controlled by MinFin- a. 3.2 bln.

Because of the overfulfillment of the revenue limit in the 1st Quarter, a number of decisions were made, which were aimed at the advancing funding of expenditure on such items as “national defense” (Rb.3.2 bln.), “Law Enforcement” (3.3 bln.), “Social Policy” ( 2.8 bln.), “Financial Aid to other levels of the government”(4.2 bln.). The balance of the federal budget as of the end of the 1st Quarter made up Rb. 19.2 bln.

Table 2

Real tax revenues to the federal budget, by the data of MTC 
(in prices of January 1998)

1998
1999
2000

XII
I
II
III
IV
V
VI
VII
VIII
IX
X
XI
XII
I
II
III

21542
10067
11586
12281
12287
10524
11369
12785
12838
12514
14238
16190
21455
15030
16161
18247


The dynamics of the actual tax indebtedness to the federal budget is represented in Fig.1. As of April 1, the overall volume of tax debts to the federal budget  remained at the previously reported level- a. Rb. 258 bln., while the respective balance of debts, i.e. extra payments of taxes inclusive, was accounted for Rb. 199 bln.

[image: image1.wmf]Figure 1. Rate of  growth of the real tax arrears to the federal budget (in % to the preceding 

month)

-40%

-30%

-20%

-10%

0%

10%

20%

30%

40%

50%

60%

February

April

June

August

October

December

February

April

June

August

October

December

February

April

June

August

October

December

February

April

June

August

October

December

February

Monthly rate of the VAT arrears(%)

Monthly rate of the profit tax arrears(%)

Monthly rate of overall tax arrears(%)


[image: image2.wmf]Figure 2. Cumulative real monthly increase of tax arrears to the federal budget (in real RUR) 
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The  execution of consolidated budget between 1998 through 2000 is represented in Table 3. 

Таблица 3
Исполнение консолидированного бюджета РФ в сопоставимых ценах 
(в ценах января 1998 года).
1998


I
II
III
IV
V
VI
VII
VIII
IX
X
XI
XII

Taxes
30126
33495
37888
45434
43139
40949
41345
35716
25597
28621
33866
50482

Revenues
34978
38540
45684
51720
50198
48945
48502
44052
32081
34197
39069
67225

Expenditure
44836
37683
60997
60148
58386
64209
58078
46184
32366
38604
45711
71973

Deficit
-9858
857
-15313
-8428
-8188
-15264
-9576
-2132
-285
-4407
-6642
-4748

1999


I
II
III
IV
V
VI
VII
VIII
IX
X
XI
XII

Taxes
21766
21622
30452
36691
32072
36152
37183
37947
33622
37038
48002
62535

Revenues
24864
24555
34416
42411
38693
43643
43953
45894
42105
44934
56431
76974

Expenditure
23174
28026
40726
44441
42940
46870
43805
45186
42243
42101
48357
94741

Deficit
1690
-3471
-6310
-2030
-4247
-3227
148
707
-138
2834
8075
-17767

2000


I
II

Taxes
34257
74621

Revenues
40177
86605

Expenditure
32667
73598

Deficit
7510
13007

S. Batkitbekov

Monetary Policy

In March 2000 one noted a tendency to decline in inflation rate. The consumer price index grew up by 0.6% over the month (7.44% annualised). The prices for services and for non-food goods demonstrated a high growth rate at 1.5% and 1.4% respectively. The prices for food stuffs rose at 0.5% over the month.

In all in the first Quarter the inflation rate amounted to about 3.9%, or 16.5% annualised. At the same time, the increment in prices for services reached 8.0% and for prices for non-food goods – 5.0%. Growth in the prices for food stuffs was the lowest, and in the first Quarter 2000 the respective price index made up 102.7%.

In April 2000 the weekly inflation rate slightly accelerated (see Figure 1). According to preliminary estimates, the increment of consumer price index over the month will be about 0.7%.

Figure 1
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Figure 2.
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In March ‑ April 2000 an intensive growth of the RCB's foreign reserves was registered (see Figure 2). The sole reason for that was an inflow of foreign exchange due to relatively high prices for oil and non-ferrous metals at the world market and the excess of foreign exchange supply over demand during last five ‑ six months, regardless of $3 bln. paid by the Ministry of Finance on foreign debts in the first Quarter of 2000 alone. For March ‑ April the RCB's foreign reserves have grown by $3 bln. (from 14.0 to 17.0 billion USD) and reached the level of end-1997 – early 1998 (exclusive of the IMF tranche granted in July 1998). Over the period between 1st of January and 1st of April 2000 the share of foreign exchange in the total volume of international reserves grew up from 68% to 75%.

The accumulation of foreign reserves by the Bank of Russia was accompanied by a growth in the money base (see Figure 2). In the first Quarter 2000 the narrow money base grew by 3.7%, and during the first three weeks of April – by yet 6.5%.

That can be illustrated using the ratio of the two monetary multipliers computed on two different bases: the ratio of М2 to the narrow monetary base, and the ratio of М2 to the broad monetary base (or reserve money, see Figure 3). Whereas prior to August 1998 crisis these two indicators had identical dynamics before, since January 1999 through 2000, they have begun to evolve in opposite directions – while the narrow monetary base growing, while the broad monetary base multiplier continuing to decline. This can be attributed first to a wider gap between the narrow and broad monetary bases, that is, the sum of idle reserves (balances on corresponding accounts with the Central Bank) and funds deposited by commercial banks (for example, deposits) with the Central Bank. The analysis of the broad monetary base dynamics shows, therefore, that money is locked up within the banking system, where it poses a threat against the national currency exchange rate at the slightest blip of uncertainty or risks, reluctant to flow into the real sector of the economy.

Figure 3.
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S. Arkhipov, S. Drobyshevsky

Financial Markets

The government securities market. In late-March ‑ April 2000 the price correction was observed at the Russian market for foreign debt, which followed a rapid growth of the securities quotations on the eve of the Presidential Elections in Russia on March, 26 (see Figures 1 and 2). By late-April the prices for Minfin bonds and the medium-term and long-term eurobonds went down by 3–5 percentage points compared to the maximum level reached in the last decade of March 2000. Quotations of the shortest eurobonds (maturity in 2001) remained stable (93–94% of face value). Thus, over the last two months the yields on the Russian currency denominated securities fluctuated within the range between 13–18% annualised during last two months. The yield curve of eurobonds was concave, with the peak falling on the eurobonds matured in 2003–2007.
Figure 1.
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Figure 2.
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The situation at the market for GKO-OFZ was stable in April. The average level of yields to maturity equalled to 30–35% annualised, the weekly turnover at the secondary market – 2.5–3.5 billion rubles.

On April 19, 2000, the Russian Ministry of Finance held an auction on placing two new tranches of government short-terms bills (GKO). The GKO 21137 (issued at a volume of 2.5 billion rubles) was placed only among non-residents ‑ holders of 'C' type accounts, GKO 21140 (2.5 billion rubles) – among residents and non-residents.

The initial demand was about 6.6 billion rubles, the placed volume (by face value) – 3.77 billion rubles, the revenue of the RF Ministry of Finance – about 3.7 billion rubles. Non-residents once again ensured an extremely low level of yield to maturity. Thus, the cut-off price for GKO21137 was set at the level of 100% of face value, and the average-weighted price for placed securities made up 100.16% of face value. That corresponds to the yield to maturity less 0.28% annualised.

Stock market. In April 2000, the attention of the investors operating at the Russian stock market switched from the political sphere to the situation at the international financial and commodity markets. Sharp fluctuations at the US and European stock markets, the uncertainty concerning the interest policy in the USA and European Union and the drop in international oil prices encouraged many investors to take a ‘seat-and-wait’ stand with regard to the Russian stock market.

In March 2000, due to the fact that investors’ forecast of the outcome of Presidential rally had been correct, the RTS Index grew from 170.93 to 231.88 points, i.e. by 35.66% (see Fig.3). In April, quite a high volatility in prices was observed at the Russian stock market. During the first half of April the RTS Index dropped to the level of 200 points, i.e. by 12.5%. Nevertheless, during the second half of the month the stock prices have grown insensibly. Thus, in April 2000, the RTS Index fell from 231.88 to 226.18 points, i.e. by 2.16%.

Figure 3
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In April 2000, the drop in investors’ speculative activity manifested itself in a decreased trading turnover in the RTS. Over the month, the total turnover in the RTS made about $499.2 mln. That is at 38.4% inferior to the respective index registered in March (810.76 mln.).

In April, the quotations of the Russian blue chips demonstrated various dynamics (see Fig. 4). During the month it was stocks of ‘Mosenergo’ (–1,55%), ‘Norilsky Nickel’ (–1,70%), RAO ‘UES Russia’ (–3,99%), 'Tatneft' (–4,27)%, 'LUKoil' (–4,44%) and ‘Rostelecom' (–19,55%), quotations of which fell most appreciably. Such a significant correction in prices of ‘Rostelecom' stocks was caused by investors’ serious overestimation of these stocks. As it was noted in the previous IET report, between February to March the price for stocks of ‘Rostelecom' grew by 89.1%. At the same period the RTS Index grew only by 30.6%.

In April growth in prices was fixed by stocks of ‘Irkutskenergo’ (3,57%), ‘Sberbank of Russia’ (4,01%), ‘Surgutneftegas’ (5,41%) и ‘Megionneftegas’ (18,80%). It is most likely that the sharp growth in stock prices of ‘Megionneftegas’ resulted from a correction in prices (in March the quotations of ‘Megionneftegas’ dropped by about 1% against a 35.7% growth in the RTS Index). The growth in stock prices for ‘Surgutneftegas’ was caused by more fundamental reasons: in April the rate for the share swap between the holding company AO ‘Surgutneftegas’ and subsidiary company NK ‘Surgutneftegas’ was announced. Thus, in the process of consolidation of the company the risk of infringement of shareholders’ interests has decreased significantly.

Figure 4.
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In spite of a 40% drop in the total turnover in the RTS registered in April 2000 compared to its respective index of March, the aggregate share of the most liquid stocks in the structure of trades in the RTS changed insignificantly. In particular, during the third week of April, the share of the five most liquid stocks made up 76.86% against 75.60% in March. At the same time, the composition of leading stocks by its share in the total turnover has changed slightly at the market. For example, in late April the share of RAO ‘UES Russia’ stocks in the total volume of trades was about 37.83% (31.58% in March), the share of ‘LUKoil’ stocks – 19.57% (22.61%), the share of ‘Surgutneftegas’ preferred stocks – 6.83% (in March – only 2.44%), the share of ‘Surgutneftegas’ common stocks – 6.51% (5.85%).

In April 2000, the main factors which influenced the situation at the Russian stock market were, as follows:

Firstly, in April the political factors lost their dominant influence on the Russian stock market. Many investors brought down their speculative activity yet in late-March, when the result of the Presidential Elections had became evident. That entailed a gradual decline in prices for the Russian stocks accompanied by the fall in trade volume. At first glance, the situation seems to be rather paradoxical: the stock prices grew rapidly over the period of the pre-electional uncertainty, but later investors’ interest in the stock market vanished as soon as political risks became substantially lower. That could be caused by a number of negative factors, which manifested themselves in April, such as sharp fluctuations at the world financial market, the decline in oil prices, uncertainty with regard to results of negotiations between the Russian Government and the international financial organisations, and a growing pressure on Russia on the part of the world community caused by the continuing military operations in Chechnya (the PACE decision to recommend to exclude Russia from the European Council). It was these factors that, regardless important changes in political sphere, have led to the price correction at the Russian stock market.

At the same time, in our opinion, today investors evidently underestimate the decline in political risks. The emergence of the situation in April 2000 allowed visible consolidation of the Government and the Parliament. In light of that, an absence of any serious problems with the passing of the START-2 Agreement by the State Duma and the approval of the Attorney General by the Federation Council were very illustrative. These decisions demonstrated the deputies’ and senators’ willingness to collaborate closely with the executive power. Hence, the Government’ task to launch a new round of economic reforms should face no serious opposition from the either parties.

Secondly, the forthcoming in May 2000, (after the Inauguration) appointment of a new Government and due the publication of the Putin's economic programme in June – July paves a way to the reactivation of the negotiations between Russia and the IMF and the Paris Club. In case the new economic programme does not raise any serious objections of the IMF, new IMF's loans to Russia would be very likely to disburse yet in the coming summer. At the same time, certain complications could arise in respect to compliance with the IMF's terms, particularly with regard to structural reforms in the economy, decline in the magnitude of non-payments and barter, the banking system restructuring, and the auditing of the biggest Russian commercial banks, in which the state has its stock (Sberbank, Vnesheconombank and Vneshtorgbank of RF).

The arrival to an agreement between Russia and the Paric Club of creditors regarding the Russian debt restructuring, which should be similar to the one concluded between the Russian Government and the London Club, seems to be very problematic today. Germany, Italy and France stand firm on the issue, and their position might be corrected slightly after the G-8 Summit in Okinawa. However, the mitigation of the developed countries’ position towards Russia will be affected by the continuous military operations in Chechnya.

Thirdly, by mid-April a rapid drop in international oil prices, which has begun since early March 2000, stopped. Between March 1 to April 11 the price for the nearest future contracts on the Brent oil at the NYMEX dropped from 29.55 to 20.98 dollars per barrel, i.e. by about 29% (see Fig.5). Such a dramatic drop was followed by the correction in prices. By April 27 the price for Brent oil contracts at the NYMEX reached 23.13 dollars per barrel. Thus, during the last month the drop in the oil price made up about 4.8%.
It is necessary to note that in mid-April the statements of the OPEC officials stabilised the situation at the oil markets. According to those, the OPEC countries co-ordinated a mechanism of decrease in the limitations on oil extraction that would be put into effect should within twenty days the international oil prices be lower than 22 dollars per barrel. Due to that, the international oil market has acquired a very important reference point in prices. That is why it is most likely that at the new OPEC countries’ meeting due on June 21, 2000, the question concerning the change in the limitations on oil extraction and sales will not be included in the agenda. Thus, today there are no serious reasons to envisage a further sharp fall in international oil prices, which increases the attractiveness of the Russian oil industry for investors and decreases the risk of losses in respect to tax revenues of the 2000 Federal Budget.

Fourthly, in April 2000, the state of affairs at the international financial markets affected the situation at the Russian stock market. The majority of investors focused on fluctuations at the US and EU markets. A sharp drop in prices for securities at the developed and emerging markets revealed a set of interrelated problems. First of all, the main problem is the fact that the growth rate in the US economy is distinctly superior to the growth rate in the European countries. The high growth rate in the US economy increased the probability of growth in the inflation rate. To keep this process under control, the Federal Reserve has been gradually increasing its discount rate. That shift in the discount rate entails two processes: for American companies, the loans became more expensive and international capital fled from the European to the US financial markets. At the same time the European Central Bank did not raise its discount rate to the level comparable to the American. As a result, during the previous months the Euro exchange rate has declined. That became an additional factor that urged international investors to focus their eyes on the US markets.

Figure 5.
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Figure 6.
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Another problem, which negatively manifested itself in April 2000, was a rapid growth in prices for the Hi-Tech American companies. Until April, many investors preferred to invest in this sector guided by the fact the said companies are susceptible to the risk of growth in interest rate to a much lesser degree than others. In a certain sense, a sharp growth in the Nasdaq Index noted over several months (see Fig.6) was generated by the US Federal Reserve’s discount rate policy.

Investors began to consider the ‘bubble’ problem with regard to the Hi-Tech companies’ stocks as soon as the financial results for the first quarter of 2000 were announced. In particular, these companies showed no significant profit rate. Moreover, pessimistic projections appeared in respect to some Hi-Tech companies’ destiny. According to some experts, the volume of sales of Hi-Tech companies is expected to drop and Microsoft faces the danger of a compulsory break up into smaller companies. Thus, investors have changed their mind with regard to this segment of the US stock market. As a result, stock prices and indexes in the USA and other countries dropped appreciably (see Tab.1).

Table 1

Dynamics of the Foreign Stock Indexes

as of April 27, 2000
value
the change in value during the last week (%)
the change in value during the last month (%)

The Dow Jones Industrial Average (USA)
10888.10
0.41%
-0.84%

Nasdaq (USA)
3774.03
3.57%
-15.34%

S&P 500 (USA)
1464.92
2.12%
-1.55%

Bovespa Index (Brazil)
15440.11
1.56%
-12.50%

IPC Index (Mexico)
6844.78
6.18%
-9.99%

IPSA (Chile)
96.99
-0.22%
-2.69%

Nikkei-225 (Japan)
18019.17
-4.96%
-11.85%

Straits Times (Singapore)
2151.72
3.43%
1.65%

Seoul Composite(South Korea)
692.07
-9.09%
-22.23%

DAX-30 (Germany)
7221.74
0.89%
-5.54%

CAC-40 (France)
6247.86
0.21%
-1.04%

Swiss Market (Switzerland)
7400.80
0.40%
0.24%

FTSE 100 (UK)
6179.30
-0.99%
-4.13%

ISE National-100 (Turkey)
18470.06
9.04%
17.75%

Foreign exchange market. In April 2000, the Russian foreign exchange market reacted to the negative influence of fluctuations at the international financial and commodities markets to a much lesser degree than the Russian stock market. Some growth in the speculative demand for dollars which was observed in late April did not result in any serious drop in ‘ruble/dollar’ quotations. A continuious growth in the CBR’s foreign reserves (for details, see the section on the Monetary Policy) and the stabilisation of international oil prices, which took place in April, pacified the investors’ speculative activity. Moreover, notably enough, the privileges of a number of the Russian companies with respect to repatriation of gains in hard currency from abroad, which had been granted over the previous years
, were abolished, which became quite an important factor for the foreign exchange market.

In March 2000, the official dollar exchange rate dropped from 28.66 rubles/$ to 28.46 rubles/$ (see Fig.7). That corresponds to 0.70% a month. The ‘today’ dollar exchange rate in the SELT dropped from 28.6534 rubles/$ to 28.6019 rubles/$, i.e. by 0.18%. The ‘tomorrow’ dollar exchange rate dropped from 28.7005 rubles/$ to 28.6754 rubles/$, i.e. by 0.09%.

In April 2000, the official dollar exchange rate dropped from 28.46 rubles/$ to 28.43 rubles/$, i.e. only by 0.11%. According to preliminary estimations, in April the ‘today’ dollar exchange rate in the SELT dropped from 28.6019 rubles/$ to 28.4550 rubles/$ (as of April 26), i.e. by 0.51% a month. The ‘tomorrow’ dollar exchange rate fell from 28.6754 rubles/$ to 28.4333 rubles/$ (as of April 28), i.e. by 0.84%.

In April 2000, the trading volumes in the SELT did not change significantly. According to the preliminary estimations, in April the overall trading volume of the most liquid ‘today’ and ‘tomorrow’ contracts made up 77.835 bln. rubles and 131.543 bln. rubles, respectively. If so, the total volume of turnover by these contracts in the last month should be at about 1% superior to the respective index registered in March 2000.

Figure 7.
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Figure 8.
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In April 2000, at the international financial markets the ‘euro/dollar’ exchange rate dropped by about 3.8%. This process manifested itself in the change of the growth pace in the ‘euro/ruble’ rate. Rather a high level of volatility of ‘euro/ruble’ quotations has been noted in the decreasing investors’ interest in this segment of financial market. According to preliminary estimations, in April the total trading volume by ‘today’ and ‘tomorrow’ contracts on euro in the SELT made up 2.097 bln. rubles. That is at about 25.85% inferior to the respective index registered in March.

In March 2000, the official euro exchange rate dropped from 27.44 rubles/euro to 27.13 rubles/euro, i.e. by 1.13%. The ‘today’ euro exchange rate in the SELT fell from 27.8276 rubles/euro to 27.4222 rubles/euro, i.e. by 1.46% a month. The ‘tomorrow’ euro exchange rate dropped from 28.0 rubles/euro to 27.275 rubles/euro, i.e. by 2.59% a month (see Fig.8).

In April 2000, the official euro exchange rate dropped from 27.13 rubles/euro to 26.2 rubles/euro, i.e. by 3.43%. According to preliminary estimations, in April the ‘today’ euro exchange rate in the SELT fell from 27.4222 rubles/euro to 26.2313 rubles/euro (as of April 26), i.e. by 4.34%. The ‘tomorrow’ euro exchange rate in the SELT dropped from 27.275 rubles/euro to 26.2 rubles/euro (as of April 26), i.e. by 3.94%.

Table 2

Indicators of Financial Markets

month
December
January
February
March
April*

inflation rate (monthly)
1.3%
2.3%
1.0%
0.6%
0.7%

annualised inflation rate by the month’s tendency
16.8%
31.4%
12.7%
7.44%
8.73%

the RCB refinancing rate
55%
45%
45%
33%
33%

annualized yield to maturity on OFZ issues
65.81%
45.50%
33.13%
30.53%
33%

volume of trading in the secondary GKO-OFZ market a month (billion rubles)
12.13
8.52
19.46
17.91
12

yield to maturity on Vneshbonds issues by the end of the month (% a year):






4th tranche
46.64%
42.52%
35.40%
28.22%
31%

5th tranche
27.03%
25.51%
23.50%
18.25%
20%

6th tranche
24.08%
20.16%
20.12%
16.65%
17%

7th tranche
17.65%
16.85%
16.49%
14.34%
15%

INSTAR – MIACR rate (annual %) on interbank loans by the end of the month: 






overnight
15.14%
38.14%
14.40%
26.26%
30%

1 week
20.0%
18.0%
20.0%
9.0%
10%

official exchange rate of ruble per US dollar by the end of the month
27.00
28.55
28.66
28.46
28.43

official exchange rate of ruble per Euro by the end of the month
27.23
28.23
27.44
27.13
26.2

average annualized exchange rate of ruble per US dollar growth
2.20%
5.74%
0.39%
-0.70%
-0.11%

average annualized exchange rate of ruble per euro growth
1.45%
3.67%
-2.80%
-1.13%
-3.43%

volume of trading at the stock market in the RTS for the month (millions of USD)
289.3
489.5
441.5
810.76
499.2

the value of the RTS Index by the end of the month
177.71
172.31
170.93
231.88
226.18

growth in the RTS Index (% a month)
58.16%
-3.04%
-0.80%
35.66%
-2.16%

*/ estimated

S. Arkhipov, S. Drobyshevsky

Investment in the real sector

The Ist Quarter 2000 showed the remaining trend to the growth in the investment activity. During the first three months 2000 the volume of investment in capital assets at the expense of all the sources of financing grew by 5.9% vs. its respective period of the prior year and made up Rb. 150 bln.

The rise in the investment activity is related to a significant improvement in the financial state of the real sector. The enterprises’ own funds are a main source of funding the investment activity. However, in the conditions of the remaining high level of the accumulated credit liability of the real sector’s enterprises, including by tax payments, and in light of the persistent necessity to tackle the problems of paying backwages, the potential of the growth in investment at the expense of the enterprises’ own capital is limited. The intensification of the investment activity is backed- upped by the diversification of investment capital flows: the structure of investment shows a growth in investment in the active part of capital assets and the growth in costs related to the introduction of spare capacities into production.

At the same time, it should be noted that according to the results of the survey conducted by the Center for Economic Analysis, in the structure of investment 45% falls on purchasing single production units, while only a. 15- on technological lines and less than 5%- on purchasing of complexes for manufacturing of new kinds of produce. Such a structure of investment, which is dictated by rigid financial constraints, leads to the preservation of obsolete technology and discourage the production of competitive highly- technological produce. between 1998 through 1999, the growth in output was related chiefly to the introduction into production of spare capacities and the increase of the rate of their use. However, a high rate of physical and oral deterioration of capital assets, the unfavorable age structure of the machinery and equipment stock present rather a rigid constrain. In addition, the technological backwardness of the production is yet deteriorated by the expansion of the sphere of major overhaul, with the retirement norms of physically and morally obsolete equipment growing. Last year, with the introduction of spare capacities into operation, the costs for major overhaul reached Rb. 101.7 bln., while the volume of investment in capital assets funded at the expense of the enterprises’ own fund made up Rb. 303.2 bln.

Fig. 1
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Modernization of the domestic industrial sector is a necessary condition for the transformation of the import- substituting post- devaluation production growth into a sustained economic growth. The modernization is aimed at the enhancement of the Russian goods’ competitiveness, both domestically and in the world markets. At the same time, the lack of investment in production, high price barriers to penetration of import goods in the Russian market leaves this problem unsettled. In addition, because of the depreciation of the national currency, the enterprises’ possibility to purchase a modern import equipment and technology to modernize their production has fallen substantially. Obviously, the quality of many kinds of Russian produce, the production of which had grown on the wave of import- substitution, is still very low. Such products finds the demand only thanks to their low price compared with import, and their producers can survive only in the favorable conditions of absence of competition, which have been created for them.

Russia lags behind all the developed countries in terms of the level of gross accumulation in capital assets. The low level of accumulation is one of the main factors that constrain the renewal of a steady dynamics of economic growth.

O.Izryadnova
Foreign investment in the Russian economy

As of January 1, 2000, the volume of foreign investment accumulated in the Russian economy ( including  investments from the CIS countries) is accounted for USD 29.25 bln. In 1999, the overall volume of foreign investment made in the non- financial sector of the economy, monetary and credit regulation  bodies, commercial and saving banks exclusive, including the Rb- denominated investment calculated in the USD terms, made up USD 9.56 bln., or at 18.8% down compared with the prior year.

Fig. 1
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The change in the structure of the invested capital  noted in 1999  took place, primarily, due to the growth in the amount of FDI, the volume of which grew by 26.7% in 1999 and made up USD 4.26 bln., and a 35.9% contraction in the amount of  other investment
 accounted for USD 5.27 bln. in 1999. 

The beginning of 2000 is characterized with the emergence of prerequisites  for improvement of the investment climate in the country. After presidential elections in March, numerous delegations  comprising representatives of foreign companies, investment funds and financial institutions  arrived in Russia. Many  foreign investors estimate their attitude towards Russia as “moderate optimism” and look forward to a new economic program of the Russian government.

In order to enhance the information openness of the national market for investors, in late- March 2000, in compliance with the RF Law “On Chambers of Commerce in the Russian Federation”,  the RF Chamber of Commerce  started to compile a non- government Register of Russian enterprises and entrepreneurs, which should  witness their reliability as business partners. Foreign firms and private investors prefer to  enter the market in a partnership with those who  already operate there, whether  their partner is a government structure, private businesses, or a Western bank accumulated a great deal of  local experience.

Since March 2000, the government launched  the work on establishing the Commission for foreign investment under the RF Government, which is intended to comprise Western entrepreneurs. It is envisaged that the Commission would deal with such issues, as improvement of tax legislation, restructuring of the banking sector and reform of the accounting system.

Moscow Registration Chamber has registered the Association for Protection of Investors’ Rights, which had  operated previously as the Coordination Council for protection of rights and legal interests of investors. The Council was created on 15 October 1999 within the framework of NAUFOR. The first session of the new Association was convened on April 21, 2000.

The measures that Russia intends to undertake to improve the investment climate, in  particular, comprise the adoption of a law on government guarantees to investors, protection of shareholders- investors’ rights, facilitation of transaction procedures with regard to real estate for direct investors and tax benefits for companies investing in Russia- the latter was put forward at the Consultation Council for foreign investment. 

The latter  body changed its structure, and since April 2000 has become a constantly operating body. After the last session held in March this year, the Council was joined by the US Chamber of Commerce, German business association, European Business Club, and Oil Advisory Council.

E. Ilyukhina

The government’s participation in recapitalization 
of the national banking system

The reform of the banking sector is increasingly mentioned among the priority directions of the currently developed future government strategy. The solution of the problem requires rather substantial government funding, primarily for the recapitalization of the banking sector. In this connection, an inevitable question arises as to both the efficiency of the use of the government resources and the destiny of the previously made investments.

The analysis of changes in the banks’ authorized capital which took place over the period after the 1998 crisis through late- 1999 shows that the government has contributed to the solving of the problem even without any formulated program. However, the government’s contribution was as non- systemic as the privatization of the banking system once would be.

Prior to the crisis, the government, in one form or another
, participated in the capital of over 820 banks and used to go far beyond the historically emerged participation, which implied the authorities and state- owned enterprises’ playing a part of founders of the banks that had been emerging on the basis of the specialized banks of the Soviet ear. By mid- 1998, of 800 such «old» banks 335
 survived, and the government participated in the capital of 80% of those. However, 2/3 of the overall number of the state- owned packages fell on «new»
 banks. A part of them were established for the purpose of implementing certain government programs or solving extrabudgetary funds’ problems, while the government contributed to single banks with its real estate or with a right for its long- term rent as an office space. By the beginning of the crisis, there were relatively few banks with participation of AUTHORITIES: the federal institutions participated in the capital of 44 banks, while subfederal- in 176 banks. The overwhelming part of government packages in the banks (over 90%) fell upon enterprises with the governmental participation (see Table 1).
Table 1

Number of banks with the governmental participation, as of 1 July, 1998

Owner
With the  value of the government stake of  shares ( stock) as per the balance sheet


*
Over 10 
от 10 до 1
1 mln. to 
less than 50


Total
Rb.mln..
Rb.mln..
50 Thos. Rb.
Thos. Rb..

Federal






authorities
45
5
13
15
12

Subfederal authorities






and local authorities
176
10
53
76
37

State-owned enterpises 







774
49
246
321
158

* The sum in the column exceeds the total number of banks with the governmental participation due to the fact that there can be AUTHORITIES of different levels and state- owned enterprises participating in the same bank ‘s capital.

Judging the data of the respective balance sheets, as of July 1, 1998, the aggregate authorized capital of the Russian banks could be accounted for Rb. 54.3 bln (This amount exceeds the official data and also includes a part of banks’ authorized capital non- registered by the Central Bank), including  a12.0% ( Rb.6.5 bln.) share of the government’s funds.  Clear leaders   by the absolute value of the governmental funds in their authorized capital were regional banks- namely, AK bars and Bashcreditbank ( see Fig.1). The governmental stake in Vneshtorgbank was accounted for 9.5% of the total amount, the share in Sberbank was 6.8%. Hence, 50.1% of the governmental funds  was concentrated in four banks. Apart from the four leaders, the government stake exceeded 1% of the overall amount of investment yet in 8 banks, and the share of the 1 leaders made up 66.6% of the overall amount, respectively (two of them later lost licenses  afterwards). At the same time the  aggregate share of  the last 406 banks in the list of the banks with the government participation made up less than 1% of the governmental funds in the banks’ authorized capital.

Fig.1

Allocation of the government participation in banks’ authorized capitals, as of July 1, 1998.
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1. AK Bars (Kazan)

2.Bashkreditbank ( Ufa)

3. Vneshtorgbank RF

4. Sberbank RF

5. The aggregate share of the consequent 417 banks

6. The aggregate share of the rest 406 banks,  the aggregate share  of the government participation in which makes up less than 1% of the amount of  the government investment in banks’ authorized capitals

As the data presented in Table 1 shows, it was the investment in small- size banks ( with the government stake or the share of participation under Rb. 1 mln.) which prevailed in the governmental investment in banks. The dispersion of the government’s participation also manifested itself in the prevailing portfolio participation , i.e. the share of the governmental participation in the capital of many banks did not exceed 25% (See Table 2). The share of the federal AUTHORITIES exceeded 50% only in 4 of 45 banks, in which they were co- owners. The share of subfederal  AUTHORITIES and local authorities exceeded 50% only in 9 of 176 banks in which they were co-owners. State- owned enterprises had packages over 50% of the authorized capital in 48 of 774 banks.

Table 2 

Distribution of the government share in the authorized capital of  banks with government participation, as of July 1, 1998


Number of banks with the gov-t contribution over Rb. 50 Thos.

Owner
Total
the share of contribution in the authorized capital



Up to 1%
1 to 25%
25 to 50%
over 50%

Federal 
authorities







33
4
21
4
4

Subfederal
and local
authorities







139
23
87
20
9








State owned enterprises
616
57
403
108
48

*See Table 1

Note:  the total number of banks does not include those in which the value of the government stake did not exceed Rb. 50 Thos. as per the balance sheet.

The government share in the authorized capital of the baking system grew from 1 up to 22% over year and a half and made up Rb. 32 bln. of Rb. 142 bln. The growth in the government participation made up 400% against a 160% general growth in the authorized capital during the period in question. In absolute terms, the government investment in banks’ capital made up over Rb. 25 bln., of which the share of ARCO is less than 3%, while the overwhelming part of the amount was invested in the only bank- Vneshtorgbank. As a result, as of January 1, 2000, Vneshtorgbank accumulated as much as 70% of all the government funds invested in banks’ authorized capitals (See Fig.2). Sberbank holds its 4th place, though its share in the amount of government investment slid from 6.8 to 1.4%. The aggregate share of the four leaders grew sharply (up to 8.3%), while the overall number of banks, the government investment in the authorized capital of which exceeded 1% of the overall amount of investment, dropped to 7, while their aggregate share grew up to 85.7%.

Fig.2

Allocation of the government participation in the banks’ authorized capitals, as of January 1, 2000
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1. Vneshtorgbank RF

2. Bashcreditbank ( Ufa)

3. AK Bars (Kazan)

4. Sberbank RF

5. The aggregate share of the consequent 189 banks

6. The aggregate share of the rest 463 banks,  the aggregate share  of the government participation in which makes up less than 1% of the amount of  the government participation in banks’ authorized capitals

Hence, the concentration of the government participation in the first top ten of banks  ranged by the amount of the governmental  stake in their authorized capital grew sharply compared with the pre- crisis level. However, the other 13% of investments are  still  dispersed substantially: the aggregate share of the last 463 banks in the list makes up less than 1% of the government’s capital in the banks’ authorized capital. The government participates, in one form or another, in the capital of almost half the banks that operated, as of January 1, 2000.

The federal authorities had their stake in the capital of 29 banks, subfederal authorities- in 162 banks, and state- owned enterprises- in 608 ( see Tables 3 and 4). As of January 1, 2000, the total amount of the government’s funds in the banks with the government participation, including ARCO, made up Rb.6.1 bln. ( Rb. 10 mln. per bank on average). Finally,  as of January 1, 2000, the aggregate  amount of  the federal authorities’ investment  in the banks’ authorized capital made up Rb.22.7 bln. ( Rb. 780 mln. per bank on average). During one year and a half, the share of banks, in which the federal authorities owned  over 25% , experienced  a growth.

Table 3

The number of banks  with the governmental participation, as of January 1, 2000

Owner

¦with the value of the state package of stock( shares) as per the balance sheet¦


Total*
Over 10
10 to 1
1 mln. To
Below 50



mln.Rb.
mln.Rb
50 thos. Rb.
Thos. Rb.

Federal






authorities
29
6
7
9
7

Subfederal authorities






and local authorities
162
17
57
58
30


608**
73
198
212
125

* See note to Table 1

**  excluding the banks with ARCO’s participation, the authorized capital of which was  diminished

Table 4

The distribution of the government’s shares in the authorized capital of banks with the government’s participation, as of January 1, 2000.


Number of banks with the gov-t contribution over Rb. 50 Thos.

Owner
Total
the share of contribution in the authorized capital



Up to 1%
1 to 25%
25 to 50%
over 50%

Federal






authorities
22
2
11
3
6

Subfederal authorities






and local authorities
132
21
81
19
11

State-owned enterpises
483
52
319
73
39

*See note to Table 1

** The total number of banks with the governmental participation does not include banks, in which the government stake did not exceed  Rb. 50 Thos.

Because of license withdrawal, the federal authorities  were deprived of their investment in 9 banks, quitted the capital of yet 10 banks, contributed to the capital of two regional banks and established the Russian Bank for Development. As a result, the federal authorities  cut down their presence in all the groups of banks ranged by the government stake in their authorized capital, except  the group of banks in which the governmental stake  is over Rb. 10 mln. The overall number of banks with the participation of state- owned enterprises dropped by 21%, while the number of  banks, in which their contribution is over Rb. 10 mln., grew by 50%. The subfederal authorities have lost their investment in 30 banks, whose licenses were revoked, and quitted the capital of yet 16 banks. At the same time, they acquired a stake in the authorized capital of more than 30 banks. As a result, the total number of  banks, to which they contributed, dropped by 8%. At the same time, the subfederal and local authorities also expanded their participation in relatively big banks and  diminished that in  small and smallest ones ( compared Table 1 and 3). The number of banks, in which the subfederal authorities had stock or shares worth a total over Rb. 10 mln., grew by 70%.

The aforementioned data seem to show that the government has all the grounds to re-value its role in the banking sector and to identify more distinctly the tasks and boundaries of its participation in  the banking capital. Should the concept of  contracting the government’s direct participation in the commercial banks be  adopted, its implementation will face a whole range of difficulties. Considering a large number of banks  with the governmental participation in one form or another, it is likely that one would need a preparation stage to evaluate the actual  amount of  the governmental property in the banking sphere. However, it is yet  obvious that the state- owned ( including by enterprises with the governmental participation) shares are fairly varied, both in terms of their per cent equivalent and by their absolute value. A large number of  the government packages falls on very small banks, or the governmental share is too negligible, which raises a question as to marginal  values of efficiency, for the inclusion those in  a program: it may well happen that sales of the governmental stake in some banks would not become economically expedient, especially considering the necessary pre-sale  preparation which provides, above all, the cleansing of  the problematic banks’ balance sheet. Obviously, it will be  hard to find pretenders for  the privatization of a very big or a very small stake. One should also take into account the territorial aspect: given that the major part of banks having no governmental participation in their capital, are located in Moscow,  accordingly, the percentage of banks with the governmental participation in the regions is often higher than on average.

.

Fig.3 

The correlation between the aggregate capital of the banking system and GDP 
in the OECD countries and Russia
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Considering the fact that the government  concentrated in its hands over 20% of the aggregate authorized capital of commercial banks, in the short- run, privatization of the governmental stake in  banks may become contradictory to the task of raising the capitalization level in the sector. The value of the aggregate  government stake, as per balance sheet, makes up a. 36% of the capital invested by other parties in the Russian banks’ authorized capital over the last year and a half. It is not that easy to find investors ready to extend such an amount, moreover, if the objective is  not just   a bold substitution for  the government capital, but, at the same time,  the providing for the growth in the banking system’s capital. According to our estimates’ the  correlation between the aggregate capital of the operating commercial banks and GDP is back to the pre- crisis level  ( a. 4.6%), however, it is  still at rather a low level, compared, for example, with the OECD countries
L. Mikhailov, L. Sycheva, E. Timofeev

The real sector: factors and trends

The Ist Quarter 2000 showed the maintenance of positive trends that had emerged over the post- crisis period of time. The current situation favors the renewal of business activity in the real sector. According to preliminary estimates of the RF Ministry of Economy, in the Ist Quarter  the increment in GDP made up 8.0% vs. the respective period of the prior year. The dynamics of GDP both in 1999 and in the Ist Quarter was under the dominating impact of the intensive  industrial development. In the Ist Quarter 2000,  index of industrial output reached 111.9% relative to its respective period of the prior year.
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In the Ist Quarter 2000, the acceleration of the pace of industrial output was noted  practically in all the industrial and production complexes. According to the RF Ministry of Economy’s estimates, the structure of industrial output has experienced some improvement:  in 1999 the proportional weight of manufacturing sectors in the overall volume of industrial output grew by 1.4 per cent points relative to the prior year, and in  the Ist Quarter 2000- by 1.5 per cent points vs. 1999.

It is the remaining favorable state of affairs in the world market for fuel and mineral resources that became the factor that determines the acceleration of the growth rate in the export- oriented industry branches of the mining sector of the economy. As a result,  during the period in question, the volume of output  in  the ferrous metallurgy grew by 27.2% against its respective period of the prior year, chemicals and petrochemicals- by 25%, forestry, wood- working, paper and pulp industry- 19.3%, non- ferrous metallurgy- 15.3%, and the gas sector- by 6.8%.

As concerns the manufacturing sector, the renewal of  a positive dynamics there is related to the growing demand  for domestic products and  ongoing import- substitution processes in the domestic market. Under the impact of these factors, in the 1st Quarter 2000, the light industry raised its output by 44.5%, polygraphic sector- by 27.5%, glass and porcelain industry- by 18.7%, and the food- processing industry- by 16.6%. With the investment demand growing, in the Ist Quarter the produce of the machine- building and metal- processing sectors grew by 14.5%, and the industry of construction materials showed a 12.0% growth in output.

At the same time, the monthly dynamics of industrial output, seasonality exclusive, has witnessed some slowdown of the growth rate    since October 1999. Thus, in particular, the process of import substitution have slowed down, which is proved by the  renewal of the trend towards growth in import supplies. By many kinds of produce the possibility of  a further growth without attracting substantial investments are constrained. The obsolete  stock of machinery and production technologies, low  labor productivity level, plus an insufficiently developed competition environment in the domestic market present substantial constraints to expansion of the aggregate offer.

Table 1

Main indices of the account of  capital transactions, as % of GDP


1997
1998
1999*

Gross Domestic Product
100,0
100,0
100,0

Resources
21,4
17,2
25,0

Gross savings
21,6
17,3
25,2

Capital transfers ( net)
-0,2
-0,1
-0,2

Consumption
21,4
17,2
25,0

Gross accumulation
22,8
15,4
15,5

gross accumulation of capital assets
19,3
17,5
14,8

change in the stock of material liquid assets 
3,,6
-2,1
0,7

Net credits (+), net borrowing (-)
-1,3
1,5
9,5

*Preliminary data

Source: Goskomstat of RF

Given that  since 1999 the growth in GDP had taken place  thanks to the intensive development of import- substitution and  the growth in net export against the background of a visible contraction in the domestic demand, since the IV the Quarter 1999 and through the Ist Quarter 2000 one has noted  the growth in the share of final consumption and gross accumulation in capital assets. The total value of  savings in the economy as a whole grew substantially in 1999 and reached 25.2% of GDP. The growth in the gross savings in the economy in 1999 allowed paying off to foreign creditors even under the conditions of  the substantially contracted external  financing. To estimate the  economy’s prospects for 2000 it is in principle important  that the growth in gross savings allowed the activation of the investment demand in the domestic market.

O. Izryadnova

IET Monthly Trend Survey: April 2000

The results of the April survey on 1,000 largest industrial enterprises appear contradictory. On the one hand,   the growth rate of effective demand  accelerated  against the  continuous fall in barter. On the other hand, the  rate of output clearly slowed down, and the  lack of   finished produce in stock  fell once again. Perhaps, the period of a relatively rapid industrial growth is coming to an end....

In April, effective demand for industrial produce was growing with a maximal intensity, and one has never registered such an excess of reports on the growth in sales over the reports on their decline. The most rapid growth in the index was reported by  the chemicals, petrochemicals, electric power, and ferrous metallurgy, while an absolute decline in monetary sales was noted in the light industry, forestry and wood- working sector.

In April, the intensity of the  decline in barter grew once again. Only 6% of enterprises reported a growth in such transactions, while the reports on the decline in those prevail in all the industry  branches. It was the chemicals, petrochemicals, and non- ferrous metallurgy  in which  barter transactions were cut down most intensively.
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The volume of the total ( effective+ barter) demand continues its growth. In April, the balance of the respective changes grew by yet 3 points. It was  only March- April 1999   during which  yet more intensive growth in the total volume of sales was registered.

The decline in the  volume of finished produce in stock slightly slowed down and became the most moderate one over the last year and a half. An absolute growth in the stock was registered  by our surveys only in the first half 1996. In July 1998, the growth in the stock did not happen, but the decline intensity was minimal ( -1%). Meanwhile, the growth in the volume is registered only at the sector level: in the fuel, wood- working, paper and pulp, food industry branches, and in forestry. The decline became most intensive in the chemicals and petrochemicals.
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In April, for the second time this year, the survey registered a sharp contraction in the lack of stock. In February, the  shortages fell by 8 points, now- by 11. The April balance of estimates proved to be the best over the last 18 months. Only 30% of enterprises estimated their stock as being ‘below norm”. Since August 1998, this index has found itself within the range of 31-41%. The decline in the lack  of  reserves in stock was noted in all the sectors, except the industry of construction materials, while the ferrous metallurgy and wood- working sector  reported a surplus of those.

[image: image22.wmf]ASSESSMENTS AND TRENDS OF STOCKS OF 

FINISHED GOODS

-40

-20

0

20

40

60

1/93

1/94

1/95

1/96

1/97

1/98

1/99

1/00

%

ASSESSMENTS

TRENDS: REPORTED, EXPECTED

ASSESSMENTS=ABOVE-BELOW NORMAL

TREND=UP-DOWN

NORMAL


The decline in the deficit of  the stock  entailed a slowdown in the growth of output in April. The record-breaking   growth in output in March allowed enterprises’  completion of  their  warehouses for finished goods, and in the meantime the growing demand is satisfied both  using the current output and from the warehouses. The necessity  to increase the output urgently to meet  the  ongoing demand became less persistent. The absolute decline in output registered in the electric power, fuel and timber sectors is attributed to seasonality. As regards the other sectors, the growth in intensity was noted only in the industry of construction materials.

The main ( and the most widespread) obstacle to  the growth in output is still the lack of liquid assets. However,  in 2000 the frequency of mentioning this factor fell to 62%, while in 1999 it would be 66 to 70%. As to the other two reasons traditionally frequently mentioned by enterprises ( non- payments and low domestic demand), after  the August 1998 crisis they  are mentioned yet more rarely. In the meantime,  47% of enterprises report  demand constraining the growth in output (  in the pre-crisis period - 61-69%), non- payments - 57% (62-69%), and the lack of  staff -17-20% ( 7-8%). The competition with import produce in the domestic sales markets presents an  obstacle for 3-5%, while  during the pre- crisis era this  view was shared by 10-15% of the Russian producers.

In April, the price rise slowed down once again and has become the most moderate  since  September 1998. Only 27% of enterprises reported price rise, while in 1999 the share of such reports was between 32 to 40%. The most intensive price rise continues in the ferrous metallurgy and machine building, and it is emerging in the industry of construction materials.

The forecasts of changes in output continue their decline. The balance of reports fell by 15 points over three months, while the share of the envisaged decline in output grew up to 13%. It was April 1999, when such  a high value was registered last time, which may also witnesses a seasonal growth in pessimism prior to the May holidays. The forecasts deteriorated in all the sectors, except  the construction industry, however, it is only the electric power sector and the light industry which envisage an absolute contraction in output.

The projections of changes in prices also  decline for the third month running. A slower growth in producer prices is planned in all the sectors, while the most moderate price projections are reported by the electric power and non - ferrous metallurgy.

The forecasts in the change in effective demand dropped for the first time this year. However,  the expectations of the growth in sales still prevail in the industrial sector as a whole.  Within the  forthcoming months, an absolute contraction is possible only in the light industry, moderate growth- in the food- processing, wood- working sectors, the most intensive growth- in the construction sector.

The forecasts in the change of barter transactions fell  to almost absolute minimum value. Only 6% of enterprises plan to increase the volume of such deals in the forthcoming future, and those are mostly concentrated in the chemicals, petrochemicals, and machine building.

S. Tsoukhlo

Oil and gas sector

The oil and gas sector maintains  its positive  dynamics of development. In the first Quarter 2000, the oil output grew by 4.3% relative to  its respective period of the prior year,  while  primary oil refining grew by 5.4%, petrol- 6.3, diesel fuel- 8%, and black oil- 3.1%. At the same time  fairly favorable ( for the Russian industrial sector) conditions in  the foreign trade market are still in place. 

Upon the  decline in international oil prices from USD 28- 30/barrel in early March to 20-22/barrel in mid- April, the prices rose up to USD 23- 24/barrel in the second half of April. The further dynamics of international oil prices will be determined primarily by the  level of oil production of the OPEC countries. having compensated for the losses they bore during the  1998 price crisis, the OPEC countries  have made a transition from the policy of  restricted oil output towards its moderate increase ( the growth in oil output by OPEC countries actually had started yet in early- 2000). Considering the decisions made at the March ( 2000) session of OPEC,  according to the  US Energy Department, in 2000 the OPEC members will rise their output by a. 3.8% vs.  last year, and by 4.9%- in 2001. Hence, during 2000 as a whole, the  average daily output of OPEC countries should be a. 1.1 mln. higher than the average level registered in 1999, and in 2001 the OPEC countries are envisaged to raise their production  by yet 1.5 mln. barrel a day.

One should also expect a growth in oil output beyond the OPEC, for the higher world prices would encourage production expansion ( in 1999  the oil output fell in the countries- non- members of OPEC -that was attributed to the production and investment reduction  in some regions, because of extremely low  international prices  that had emerged between 1998 through early- 19999). It is projected that in 2000 the oil output of non- members of OPEC would grow by 0.9 mln. barrel  a day, in 2001- by 1.0 mln. barrel. According to  the US Energy Department, the world oil output as a whole, which fell by 1.8% in 1999 compared with the prior year, should grow by a. 2.6% in 2000 and by 3.4% - in 2001.

In 2000,  the international oil demand is projected to grow by a. 16% ( in 1999 the respective increment made up 1.2%), in 2001- by 2.5%. Given that in 1999 the world demand for oil grew by a. 0.9 mln. barrel a day, in 2000 it  would grow up to 1.2 mln. barrel/day, and in 2001- 1.9 mln. barrel/day. Like in  1999, 2000 would show the excess of the oil demand over the offer which would entail a further fall in its commercial reserves. During the whole 2000 the OECD countries would find their oil reserves being significantly lower the average level of 1990-97.

According to the basic variant of the last ( April 2000) forecast of the US Energy Department,  in 2000 the world price for oil, which is  equal to the average price for oil imported by the US should make up USD 24.97%. The peak value would be reached in the 1st Quarter with the consequent  sliding to USD 23.5. In 2001, the  international oil prices would continue their steady albeit rather slow  fall: by the end of 2001 the price would reach USD 21/barrel.

The projections provide for rather a broad range of probable deviations from the basic variant under the impact of certain factors. Thus, the further rise in oil output by the OPEC countries may lead to the fall in international oil prices- to a. USD 20/barrel. One may  envisage, however, that should that happen, the OPEC countries would undertake measures on restricting the oil output, to support   the prices at a higher level. Thus, according to Mr. Ali Rodriges’s statement of 11 April, should the price for the Arabian oil be under USD 22/barrel over 20 days, the OPEC countries would  cut their present level of oil output by 0.5 mln. barrel/day.

Considering possible deviations from the basic scenario, according to the US Energy Department, by late-  2000, the international oil prices would be   within the range USD 20 27/barrel, which  would be substantially higher than between 1998 through 1999. That allows assumption regarding the maintenance  of rather a stable financial situation of both the Russian  oil companies and the national economy as a whole, since the revenues generated from the export of energy resources are  the main factor of formation the state budget revenue, maintenance of Rb.’s foreign exchange, and paying off the country’s foreign debt.

Yu. Bobylev

Concepts of the Russia's agrarian policy: two approaches

It's generally known that a concept of the Russia's social and economic development till 2010 is being elaborated in the country. A component part of it currently being worked out is a section devoted to the agrifood sector development. On the 4th of April a concept of the RF Ministry of Agriculture and Food was discussed in the Centre for Strategic Studies (Moscow). This concept will surely be further perfected but its priorities can already be distinguished. 

From our point of view, the Ministry's concept differs radically from anything that has ever been proposed by this agency. First of all, the accent has been shifted from institutional transformations - land reform, farm restructuring, privatization, etc. - to the regulation of agrifood markets. The fact is  acknowledged that nowadays the state cannot rely entirely on administrative support of agricultural producers but has to use certain levers to shape markets. All kinds of markets are subject to such efforts including markets of agrifood products, inputs, stocks, land. The concept is based on regulation of these markets which is absolutely new as compared to a traditional approach to the national agrarian policy.

It should be noted that institutional transformations are not ignored by the concept. Fortunately, it doesn't revise the basic principles of reform - the country won't survive one more overturn in the agrarian sector. It's supposed to complete transformations in agriculture in the framework of established paradigm. Moreover, gradual development of land market is envisaged.

The second novelty of the concept is the discontinued comparison of current sector indicators with the 1990 level. Traditionally agrarian lobbyists relate production, productivity, profitability and prices with those of 1990 and demand the promptest restoration of the agrifood sector's former positions. The shortcoming of such an approach is its Utopism. We wrote not once that neither production volumes nor price parity in the agrifood sector can be restored at the 1990 level due to the dramatic change of externalities. In particular, the domestic consumer demand for food notably dropped while export opportunities for basic products didn't expand. It means that the pre-reform production volumes are simply unattainable. The hopes to restore the 1990 price parity, when purchase prices were voluntarily raised 1.5-2 fold, are also illusive. Only in 1994 Russia approached the world ratio between prices for agricultural products and inputs and today any change of the price parity will be artificial and fraught with inevitable re-opening of price scissors.

One of the central elements of the Ministry's concept is the involvement of producer associations into the regulation mechanism. The process of forming trade and producer associations in the Russian agrifood sector is currently rather active. Some of them created quite skilled lobbyist institutions that are efficient enough in defending their interests when the state policy is being shaped. They form analytical divisions, finance some activities that are of crucial importance to them but not affordable to the state (e.g. Milk association pays for the development of relevant standards). As state budget becomes tighter, the concept proposes to involve such associations in regulating the sector. This idea is productive in many respects. First, it allows the state to explicitly control the balance between different groups of interests. Today the struggle between them is latent and thus not always efficient. Second, the financial potential of associations can be engaged for fulfilling many state functions such as the mentioned above elaboration of standards, sample contracts, trade rules or product quality control, antitrust regulation, market information dissemination, carrying out or financing of applied research, etc. Third, the activization of such associations definitely strengthens the positions of civil society in the country since it's one of the forms of society members' self-organization. 

Finally, the concept attempts to specify the tasks fulfilled by federal and regional authorities. The federal government is to be responsible for: the maintenance of common market space and food security of the country; carrying out of structural and foreign trade policy; unification of land, credit, discount and technological policies; information support of agrifood sector; general state control functions in the sector, e.g. the control over observation of pertaining federal legislation. All the rest remains under the jurisdiction of regional authorities. Given that, the concept strives to define only the federal government's functions and doesn't examine all the agrifood issues which was usually the case in such documents.

Although the document is rather progressive, one can distinguish there a somewhat frightening desire to expand the practice of granting various licenses, allowances, quotas, etc. The recent years' experience demonstrates that such a "regulation" doesn't solve the sector's problems but rather aggravates them multiplying corruption in the society.

Proposals to form the state agricultural bank also raise objections (see February IET survey). The proposal to escalate import protectionism in line with growing value added also roams from one document to another. This proposal has been clearly lobbied by processors to the detriment of domestic agriculture. What does this escalation mean? Only that the customs barrier for imported sausage will be high while that for meat - low. Processors naturally strive to retain raw import supplies since their domestic production is accompanied with large transactions costs due to poor infrastructure, inadequate development of domestic raw commodities sector, agricultural producers' opportunism, etc. Currently the domestic agrarian sector can only hope that Russian food manufacturers will re-orient to it and begin civilized activity in this field including investments, technologies, stimulating price policies, culture of contract transactions... The recent years' experience of imposing sugar tariffs has already demonstrated that the escalation of import duties in line with products' deeper processing leads to the degradation of domestic agricultural production. Thus, it's sad that such an approach is reflected in the new concept of the Ministry of Agriculture and Food. 

On the whole in this concept one can see a compromise inevitable for a document worked out by the Ministry: it needs to take into account positions of many groups and consequently contains quite a number of contradictory statements.

Two weeks after the discussion in the Centre for Strategic Studies,  the Committee of State Duma on Agrarian Issues convened its own large meeting to which it invited representatives of many regions, interested ministries and agencies. The purpose of the meeting was to discuss the Committee's concept of agrarian policy till 2010. The head of Agrarian faction N.Kharitonov didn't conceal an apparent opposition of own concept to the Ministry of Agriculture and Food document. Even irrespective of the second concept's essence, the adoption of two concepts is itself an unpleasant collision for the future Cabinet and the minister of agriculture in particular.

What are the essentials of the concept presented by the Agrarian Committee? Unfortunately, this is a rather traditional for Duma agrarian document with a standard set of demands for price parity, state market interventions, multisectoral economy, etc. The document is flagrantly economically illiterate and thus its serious discussion is not rational. It's worth to cite several fragments from the text in order to justify this judgement. "Measures should be taken <...> to stimulate the export of agricultural and food products <...> with the means of <...> export duty <...>"; "It's important to observe the principles of parity of incomes of rural and urban population on the basis of <...> the system of depreciation deductions <...>"; "Price ratios should form on market conditions and be implemented on priority impact of supply and demand"; "Among these measures can be purchase interventions of products with further market interventions, the setting of guaranteed purchase prices corresponding to the world level <...>".

The feebleness of Agrarian Committee's concept is also reflected in the absolute lack of any positive action program. Standard measures of state regulation of the agrifood sector are being enumerated without any system and with an apparent misunderstanding of their essence: purchase interventions (although they cannot be carried out in the transitional economic conditions), mortgage transactions (although they are an analogue of purchase interventions), soft and interest-free credits (without any terms or possible sources of such credits), tariff and non-tariff restrictions of import. It's even proposed to free agriculture from profits tax as if it pays it.

As to the institutional transformations, deputies support the idea of consolidating property in the hands of efficient owners provided that it "should not deprive peasants of their land", although there is a clear contradiction between these two demands. The Duma's concept doesn't foresee the introduction of land turnover in the nearest 10 years.

The whole document elaborated by the country's legislative body demonstrates an absolute lack of understanding of the sector's problems by the people's elected representatives and at the same time their a priori rejection of the government proposals. 

The situation is even more paradoxical since the RF Ministry of Agriculture and Food works out its concept before the appointment of agricultural minister and deputy premier. Such an approach is fraught with collision when an adopted concept will have to be executed by senior officials other than the ones that elaborated it. And this will pre-determine its failure. So, whatever concept is adopted today, reliable conclusions about the Russia's future policy in agrifood sector can be done only after the appointment of senior officials and their first decisions.

E.Serova

Foreign trade

Between January to February, Russia’s foreign trade turnover made up USD 20.1 bln., or at 30.4% more than  its respective index of 1999. During the period in question Russia raised its exports by 47.1%, up to USD 14.1 bln., and imports- by 2.9% ( up to USD 6 bln.). Thus  for the two months the foreign trade balance became positive and made up USD 8.1 bln., contrast to a USD 3.7 bln. reported for the respective period of 1999.

During the period between January to February the dynamics of export was determined by an extremely favorable situation in the world markets for commodities that constitute the basis of the Russian export. Considering the price level of February 1999, in 2000  oil prices grew 2.5 times, prices for petroleum derivatives doubled,   prices for natural gas in the European region  grew 1.4 times,  prices for non- ferrous metals grew by 45% on average.

In March 2000, the OPEC countries decided to increase the volume of  oil output and sales by 1.7 mln. barrel/day: thus they have alleviated slightly the restrictions introduced in March 1999 to stabilize prices for oil and petroleum derivatives. In the meantime the average  price for barrel of Brent is USD 23, while in February, prior to the softening of the restrictions it was over $30.

The President of OPEC argues that the current prices are at a maximally favorable level for  the development of the world economy, that is why the OPEC countries  do not face a problem  of revising the current quotas for  the output and sales of oil and petroleum derivatives in the world markets.

Table 1 

Average world prices in February, respective year


1996
1997
1998
1999
2000

Oil ( brent), USD/т
126,1
155,8
109,2
78,3
195,9

Natural gas, USD/mln.m3

78,7
71,2
72,7
101,0

Petrol, USD/т
192,6
233,0
181,3
187,3
333,5

Copper USD/t
2552,9
2392,0
1673,3
1414,8
1779,1

Aluminum, UDS/t
1597,8
1567,7
1479
1188,1
1584,2

Nickel, USD/t.
8091,5
7670,8
5462,2
4629,4
10269,6

Source: calculated by the data of London metal Exchange ( UK) and New York mercantile Exchange ( USA)

Fig. 1
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According to the Bank of Russia,  in January 2000 the average level of world prices weighted by the structure of the Russian export was at 56% higher than in January  1999. The composite export price index made up 1.57, the  energy export price index- 1.78, the index of physical volume- 0.93 and 0.94, respectively.

In February, the volume of export supplies made up USD 7.7 bln., import- 3.4 bln. When compared with February last year, Russia’s foreign trade turnover grew by 39.8%. The volume of export grew by 55.9%, while the volume of import- by 13.7%.

According to Goskomstat, Russia’s foreign trade turnover with the CIS countries   made up USD 4.1 bln. over the  first two months of 2000 and grew by 32% vs. its respective period of the prior year. At the same time in February the goods turnover made up USD 2.1 bln. and exceeded at 44% the last year’s level. However, the practice shows that the positive dynamics of goods turnover in the beginning of the year may be replaced by an opposite one afterwards, considering, especially, that the actual preconditions for  a growth in mutual trade in the framework of CIS leaves much to be desired.

The neighboring countries’ decisions regarding restricting the Russian exports  are still in force, including those of a clearly discriminative nature. Thus, in February 2000 Kasakhstan adopted a Resolution “On temporary measures of protection of single kinds of goods” which introduced temporary import duties on some kinds of chemicals, construction materials, electric power counters, which are  extra charges to the current  duty rates. The introduction of temporary duties for the goods supplied from the Customs Union countries  unequivocally violates main principles of its functioning.

Ukraine also practices restrictive measures  against the Russian exports. In March  the Interdepartmental Commission for Foreign Trade decided to introduce quotas , including for Russian goods, on textiles, electric lamps, chemicals (  polyurethane plates and  pellicle)- Russian exporters may loose USD 14-15 mln. annually.

As regards the Far- Abroad states, on the contrary, the practice shows positive examples of regulating trade  disagreements. Thus, the trade authorities of Russia and the US ..... the agreement on the termination of the anti- dumping investigation against the Russian export of ammonium nitrate. In the course of  the April round of negotiations in Washington, D.C., the Russian party  has succeeded in raising the volume of the quota of   the export of ammonium nitrate. to the US market. Thus, in particular, the US party had proposed earlier the annual quota of 80 Thos.t.  for a five- year period. It was agreed that in 2000 Russia would supply 50 Thos.t., and in 2001- 100 Thos.t., in 2002- 110 Thos.t., in 2003- 130 Thos.t., and in 2004- 150 Thos.t. The agreement on new quotas would allow maintenance of the Russian fertilizer supply to the US at the level which was held over the previous five years.

The RF government approved the seasonal duty rates on unrefined  and refined sugar  effective as of June 15 and  through December 15, 2000. In compliance with the Resolution, the seasonal duty rate for unrefined sugar is 40% of the customs value, for refined sugar- 45%, but not less than 0.15 Euro/kg. This decision is aimed at ensuring  the stable development of the national beet- and- sugar  sector. In 1999, such seasonal duties for unrefined sugar were effective between August 1 through November 30, and for refined sugar- since August 1, 1999  through January 31, 2000 and  would made up 45%.

N. Volovik, N. Leonova  

� Political stability, of course, can be considered just one of the factors that allowed maintenance of the stability of the national financial markets


� Estimated


� The difference  between the dynamics of the deflated indices and the dynamics of the analogous indices in shares of GDP can be attributed to the difference between the CPI- based deflator and GDP deflator.


� See Presidential decree №634 of April 6, 2000.


� Investment that do not fall under the definition “direct” or”portfolio” are defined as “other” investment and include, in particular, trade credits, credits from  the foreign countries’ governments, banking deposits.





� For the purpose of the present publication, the government’s participation in banks’ capital is divided into three groups: participation of the federal authorities, participation of  authorities at the subfederal  level, and participation in the form of stock and shares owned by enterprises and organizations with participation of the government capital (regardless of of the share of that participation). The  bank category  also comprises some credit institutions  that have a limited  license, but the structure of their balance sheet is  rather closer to the banks’ than  non- banking credit orhganizations’ one. 


� In all fairness, one should note that almost a half of the “old” banks lost their licenses because of their reorganization into subsidiaries, including almost 200 banks transformed into subsidiaries of Agropormbank of RF


� The division into “old” and “new” banks may be drawn only  relatively conventiaonally. Thus, vneshtorgbank was not formally attributed to “old” banks, as well as the banks established in the regions with its participation.
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ОСФ

		Годы		Всего

		построено		в том числе

						государст-венными предпри-ятиями и организа-циями 1)		жилищно-строитель-ными коопера-тивами		населением за свой счет и с помощью кредитов

		1992		41.5		29.2		2.1		4.9		36.2		5.3

		1993		41.8		15		1.9		5.6		22.5		19.3

		1994		39.2		10		1.9		7.1		19		20.2

		1995		41		9.1		1.7		9		19.8		21.2
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				Всего		государственные структуры		негосударственные структуры		населением за свой счет и с помощью кредитов
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		1993		41.8		15		19.3		5.6
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		1997		32.7		4.6		15.3		11.5

		1998		30.7		3.4		14.4		12.1
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				Всего		государственные структуры		негосударственные структуры		населением за свой счет и с помощью кредитов

		1992		84
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		1996		83.6585365854		64.8351648352		80.1886792453		111.1111111111
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		1999		104.2345276873		94.1176470588		97.9166666667		114.0495867769

				Ввод-всего		государственные структуры		негосударственные структуры		населением за свой счет и с помощью кредитов

		1994		-6.2		-33.3		4.7		26.8
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				государственные структуры		негосударственные структуры		населением за свой счет и с помощью кредитов		населением за свой счет и с помощью кредитов

		1992		70.4		12.8		11.8

		1993		35.9		46.2		13.4
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				162		337.7		4959.2		23681.5		49115.2		65789.1		26938.6		18991.3

				0		39.2		6426.8		64552.2		135114.6		252177.6		347454.3		213644.9

				162		376.9		11386		88233.7		184229.8		317966.7		374392.9		232636.2		329.025

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		Доля сбережения населения в ВВП		11.58		1.98		6.64		14.45		11.96		14.82		14.85		8.67		7.35
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		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0



Ввод-всего

государственные структуры

негосударственные структуры

населением за свой счет и с помощью кредитов

Изменение темпов  ввода жилой площади по формам собственности
за период 1994-1999 годов,
 в %% к предыдушему к году

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



расчет накопления

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0



государственные структуры

негосударственные структуры

населением за свой счет и с помощью кредитов

Структура ввода жилой площади по институциональным инвесторам за период 1992-1999 годов, в % к итогу

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



Лист7

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0
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Доля сбережения в доходах населения.

Темп прироста ввода жилья населением за свой счет и с помощью кредитов

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



ВВПИСП

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0
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Динамикастоимости 1м кв жилой площади,в разах

Темп прироста ввода жилья населением за свой счет и с помощью кредитов,в %%

Доля сбережения в доходах населения,в %

Темп прироста ввода жилья населением за свой счет и с помощью кредитов,в %%

темпы роста,%

Доли,в %

Изменение темпов ввода жилой площади населением за свой счет,  доля сбережения в доходах населения,
 динамика цен  1 м кв жилой площади

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0
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		11.38. ИНДЕКСЫ ФИЗИЧЕСКОГО ОБЪЕМА ОСНОВНЫХ ФОНДОВ ПО ОТРАСЛЯМ ЭКОНОМИКИ

		(в сопоставимых ценах; в процентах)

				В среднем за год				К предыдущему году

				1971-1980		1981-1990		1991		1992		1993		1994		1995		1996		1997		1998

		Все основные фонды (включая скот)		107.4		105.6		103.4		101.9		100.5		99.7		100.2		99.9		99.6		99.5

		основные фонды отраслей, производящих товары		108.4		105.9		103.8		101.8		100.1		99		99.1		99.2		98.6		98.6

		промышленности		108.1		106		104		101.9		100.7		100.1		100.1		100		99.5		99.5

		сельского хозяйства		108.8		105.2		102.9		101.1		98.4		95.6		96		96.8		95.1		95.3

		строительства		110.5		106.7		105.3		103.3		99.8		98.7		98.3		97.9		98.6		98.5

		основные фонды отраслей, оказывающих рыночные и нерыночные услуги		106.6		105.3		103		102		101		100.4		101.1		100.6		100.4		100.4

		транспорта и связи		107.5		106		102.6		101.9		100.5		100.3		100.3		100.1		99.5		99.5

		торговли и общественного питания, оптовой торговли продукцией производственно-технического назначения		107.9		105.3		102.2		101		100.4		99.5		100.8		98.9		99.1		99.1

				1991		1992		1993		1994		1995		1996		1997		1998

		Все основные фонды (включая скот)		103.4		105.3646		105.891423		105.573748731		105.7848962285		105.6791113322		105.2563948869		104.7301129125

		основные фонды отраслей, производящих товары		103.8		105.6684		105.7740684		104.716327716		103.7738807666		102.9436897204		101.5024780643		100.0814433714

		промышленности		104		105.976		106.717832		106.824549832		106.9313743818		106.9313743818		106.3967175099		105.8647339224

		сельского хозяйства		102.9		104.0319		102.3673896		97.8632244576		93.9486954793		90.942337224		86.4861627		82.4213130531

		строительства		105.3		108.7749		108.5573502		107.1461046474		105.3246208684		103.1128038302		101.6692245765		100.1441862079

		основные фонды отраслей, оказывающих рыночные и нерыночные услуги		103		105.06		106.1106		106.5350424		107.7069278664		108.3531694336		108.7865821113		109.2217284398

		транспорта и связи		102.6		104.5494		105.072147		105.387363441		105.7035255313		105.8092290569		105.2801829116		104.753781997

		торговли и общественного питания, оптовой торговли продукцией производственно-технического назначения		102.2		103.222		103.634888		103.11671356		103.9416472685		102.7982891485		101.8731045462		100.9562466053

				1996		1997		1998

		Все основные фонды (включая скот)		99.9		99.5		99.0

		основные фонды отраслей, производящих товары		99.2		97.8		96.4

		промышленности		100.0		99.5		99.0

		сельского хозяйства		96.8		92.1		87.7

		строительства		97.9		96.5		95.1

		основные фонды отраслей, оказывающих рыночные и нерыночные услуги		100.6		101.0		101.4

		транспорта и связи		100.1		99.6		99.1

		торговли и общественного питания, оптовой торговли продукцией производственно-технического назначения		98.9		98.0		97.1

		22.4. ИНВЕСТИЦИИ В НЕФИНАНСОВЫЕ АКТИВЫ1)

		(в фактически действовавших ценах)

				Трлн. руб. (1998 г. - млрд. руб.)										В процентах к итогу

				1995		1996		1997		1998

		млрд. руб.				1995		1996		1997		1998

		млрд. руб.

		Инвестиции в нефинансовые активы - всего		355.7		502.1		541.6		546.2				100		100		100		100

		в том числе:

		инвестиции в основной капитал		267		376		408.8		402.4				75.1		74.9		75.5		73.7

		затраты на капитальный ремонт		49.3		72.5		59.5		66.9				13.8		14.4		11		12.2

		инвестиции в нематериальные активы		3.8		6.6		7.5		9.9				1.1		1.3		1.4		1.8

		инвестиции в другие нефинансовые активы		0.3		0.5		0.6		2				0.1		0.1		0.1		0.4

		инвестиции в прирост запасов материальных оборотных средств

		35.3

		46.5

		65.3

		65

		9.9

		9.3

		12

		11.9

		1) Статистическое наблюдение ведется с 1995 г.

		22.6. ИНДЕКСЫ ИНВЕСТИЦИЙ В ОСНОВНОЙ КАПИТАЛ

		(в сопоставимых ценах; в процентах к предыдущему году)

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

		Инвестиции в основной капитал		112		110		103		103		100.1		85		60		88		76		90		82		95		93

		в том числе в отрасли:

		производящие товары		112		110		103		106		95		85		56		77		64		85		85		97		88

		оказывающие рыночные

		и нерыночные услуги

		113

		110

		102

		100.7

		107

		84

		66

		102

		86

		93

		79

		94

		97

		22.8. ИНВЕСТИЦИИ В ОСНОВНОЙ КАПИТАЛ ПО ФОРМАМ СОБСТВЕННОСТИ

		(в пpоцентах к итогу)

				1993		1994		1995		1996		1997		1998

		Инвестиции в основной капитал - всего		100		100		100		100		100		100

		в том числе по формам собственности:

		российская		97.5		98.3		97.3		97		95.7		93.8

		из нее:

		государственная		50.8		32.4		31.3		27.1		24.5		22.3

		муниципальная		12.4		8.1		6.3		5.3		5.4		5.1

		общественных объединений		0.1		0.1		0.1		0.1		0.1		0.1

		частная		12.1		18.3		13.4		16		22.7		25.7

		смешанная российская (без иностранного участия)		22.1		39.4		46.2		48.5		43		40.6

		иностранная										1.2		2.2

		смешанная с российским и иностранным участием		2.5		1.7		2.7		3		3.1		4

		22.10. ИНВЕСТИЦИИ В ОСНОВНОЙ КАПИТАЛ В ОТРАСЛИ ЭКОНОМИКИ

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

				Миллиардов рублей (1998 г. -млн. руб.)

		(в фактически действовавших ценах)

		Инвестиции в основной капитал - всего

		94.9

		136.4

		163.1

		192

		249.1

		210.5

		2670.2

		27125

		108810

		266974

		375958

		408797

		402441

		в том числе:

		промышленность		34		49.3		58.1		71		89.3		73		1102.5		10025		35166		91928		130728		148906		135218

		из нее:

		электроэнергетика		3.5		4.7		5.5		7.5		6		5.7		132		1346		5071		13962		22678		28360		24858

		топливная промышленность		5.7		9		14.1		22		28.9		23.4		449.3		4237		14158		38508		55963		62979		49286

		нефтедобывающая		4.3		5.2		9.9		16		8.8		16.9		329.1		2864		8661		22434		29971		34890		29537

		нефтеперерабатывающая												0.5		11.6		324		1442		3771		4584		3668		4458

		газовая				2 , 2		2 , 1		4 , 0		7.2		3.1		52.6		565		2298		7838		15113		17781		10210

		угольная		1.3		1.5		2		2		2.8		2.9		55.3		478		1723		4417		6239		6574		5027

		черная металлургия		...		...		...		...		...		3.3		61.7		530		1886		5419		6853		6800		7721

		цветная металлургия		...		...		...		...		...		3.4		60.8		545		2106		5013		5842		7956		6707

		химическая и нефтехимическая

		промышленность

		2.6

		4.5

		4.3

		3.8

		4.1

		3.6

		61.2

		456

		1585

		4318

		6244

		6879

		6610

		машиностроение и

		металлообработка

		8.4

		13

		13.8

		16

		20.6

		14.6

		130.7

		1225

		3965

		8213

		12781

		12504

		12050

		лесная, деревообрабатывающая и целлюлозно-бумажная

		промышленность

		2.2

		2.8

		2.9

		3

		4.2

		3.7

		39.9

		237

		1113

		3296

		3617

		3665

		3868

		промышленность строительных материалов

		1.9

		2.3

		2.3

		2.3

		3.5

		3.6

		42

		252

		1182

		2758

		3023

		3027

		2173

		легкая промышленность		1.3		1.6		1.7		1.8		3		2.5		27.6		169		496		808		1000		1005		998

		пищевая промышленность		2.4		3		3.6		3.6		7.2		6.6		70.9		816		2870		7316		10036		12745		17409

		сельское хозяйство		13.9		23.1		27.7		28.9		39.5		37.4		288.5		2136		5415		9284		10797		10277		12178

		лесное хозяйство		0.2		0.2		0.3		0.3		0.9		0.3		4.6		34		101		160		243		260		276

		строительство		3.7		5.9		7.5		7.1		11.3		9.4		71.5		644		3552		6727		15158		17086		16596

		транспорт		8.8		15.4		20.9		24.8		27.1		17.9		217.7		2827		12975		35368		50703		62317		55249

		связь		0.8		1.1		1.3		1.5		2.4		2		17		172		994		3663		6740		11374		14260

		торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения

		2

		2.6

		3.5

		4.6

		4.7

		3.7

		27.2

		246

		1724

		5355

		8097

		9015

		10187

		заготовки		0.5		0.6		0.5		0.4		0.6		0.5		5.1		30		86		164		158		146		131

		жилищное строительство		17.5		21.5		23.8		30.8		41.3		38.2		580.5		6275		25827		60862		76473		68139		65035

		предприятия прочих отраслей		13.5		16.7		19.5		22.6		32		28.1		355.6		4736		22970		53463		76861		81277		93311

				В процентах к итогу

		Инвестиции в основной капитал - всего

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		в том числе:

		промышленность		35.8		36.1		35.6		37		35.9		34.7		41.3		37		32.3		34.4		34.8		34.6		33.6

		из нее:

		электроэнергетика		3.7		3.4		3.3		3.9		2.4		2.7		4.9		5		4.7		5.2		6		6.9		6.2

		топливная промышленность		6		6.6		8.6		11.5		11.6		11.1		16.8		15.6		13		14.4		14.9		15.4		12.2

		нефтедобывающая		4.5		3.8		6		8.3		7.6		8		12.3		10.6		8		8.4		8		8.5		7.3

		нефтеперерабатывающая												0.2		0.4		1.2		1.3		1.4		1.2		0.9		1.1

		газовая				1.6		1.3		2.1		2.9		1.5		2		2.1		2.1		2.9		4		4.3		2.5

		угольная		1.4		1.1		1.2		1		1.1		1.4		2.1		1.8		1.6		1.7		1.7		1.6		1.2

		черная металлургия		...		...		...		...		...		1.6		2.3		2		1.7		2		1.8		1.6		1.9

		цветная металлургия		...		...		...		...		...		1.6		2.3		2		1.9		1.9		1.6		1.9		1.7

		химическая и нефтехимическая

		промышленность

		2.7		3.3

		2.6		2

		1.7

		1.7

		2.3

		1.7

		1.5

		1.6		1.7		1.7

		1.6

		машиностроение и

		металлообработка

		8.9

		9.5

		8.4

		8.3

		8.3

		6.9

		4.9

		4.5

		3.6

		3.1

		3.4

		3.1

		3

		лесная, деревообрабатывающая и целлюлозно-бумажная

		промышленность

		2.3

		2.1

		1.8

		1.6

		1.7

		1.9

		1.6

		0.8

		1

		1.3

		1

		0.9

		1

		промышленность строительных материалов

		2

		1.7

		1.4

		1.2

		1.4

		1.7

		1.6

		0.9

		1.1

		1

		0.8

		0.7

		0.5

		легкая промышленность		1.4		1.2		1		0.9		1.2		1.2		1		0.6		0.5		0.3		0.3		0.2		0.2

		пищевая промышленность		2.5		2.2		2.2		1.9		2.9		3.1		2.7		3		2.6		2.7		2.7		3.1		4.3

		сельское хозяйство		14.6		16.9		17		15.1		15.9		17.8		10.8		7.9		5		3.5		2.9		2.5		3

		лесное хозяйство		0.2		0.1		0.2		0.2		0.4		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1

		строительство		3.9		4.3		4.6		3.7		4.5		4.5		2.6		2.4		3.3		2.5		4		4.2		4.1

		транспорт		9.3		11.3		12.8		12.9		10.9		8.5		8.2		10.4		11.9		13.2		13.5		15.2		13.7

		связь		0.8		0.8		0.8		0.8		0.9		0.9		0.6		0.6		0.9		1.4		1.8		2.8		3.5

		торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения

		2.2

		1.9

		2.1

		2.4

		1.9

		1.7

		1

		0.9

		1.6

		2

		2.2

		2.3

		2.5

		заготовки		0.5		0.4		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.04		0		0.03

		жилищное строительство		18.4		15.8		14.6		16		16.6		18.1		21.7		23.1		23.7		22.8		20.3		16.7		16.2

		предприятия прочих отраслей		14.3		12.4		12		11.7		12.6		13.4		13.5		17.5		21.1		20		20.4		19.8		23.2

		22.9. СТРУКТУРА ИНВЕСТИЦИЙ В ОСНОВНОЙ КАПИТАЛ

		ПО ИСТОЧНИКАМ ФИНАНСИРОВАНИЯ

		( в процентах к итогу)

				1995		1996		1997		19981)				1995		1996		1997		19981)

		Инвестиции в основной капитал - всего		100		100		100		100		привлеченные средства		51		47.7		39.2		46.4

		в том числе по источникам

		финансирования:										из них бюджетные средства (средства консолидированного бюджета)

		21.8

		20.1

		20.7

		19.2

		собственные средства		49		52.3		60.8		53.6		в том числе:

		из них прибыль, остающаяся										федерального бюджета		10.1		9.9		10.2		6.6

		в распоряжении организации

		(фонд накопления)

		20.9

		15

		13.2

		13.3		бюджетов субъектов Российской Федерации и местных бюджетов

		11.7

		10.2

		10.5

		12.6

		1) По крупным и средним организациям.

		22.13. ТЕХНОЛОГИЧЕСКАЯ СТРУКТУРА ИНВЕСТИЦИЙ В ОСНОВНОЙ КАПИТАЛ

		(в процентах к итогу)

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

		Инвестиции в основной капитал - всего

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		в том числе на:

		строительно-монтажные работы		64		60		54		50		44		47		49		60		65		64		63		60		54

		оборудование, инструмент

		и инвентарь

		29

		32

		36

		38

		38

		32

		25

		24

		20

		22

		24

		27

		27

		прочие капитальные работы

		и затраты

		7

		8

		10

		12

		18

		21

		26

		16

		15

		14

		13

		13

		19

		22.14. ИНВЕСТИЦИИ В ОСНОВНОЙ КАПИТАЛ ПРЕДПРИЯТИЙ И ОРГАНИЗАЦИЙ

		С УЧАСТИЕМ ИНОСТРАННОГО КАПИТАЛА ПО ОТРАСЛЯМ ЭКОНОМИКИ1)

		(в фактически действовавших ценах; миллиардов рублей; 1998 г. - млн. руб.)

				1993		1994		1995		1996		1997		1998

		млн.руб.

		Инвестиции в основной капитал - всего		663.7		1885		7284.3		11440.3		16265.4		41754.5

		Промышленность		473.3		1300.3		4706.3		6865.2		8240.3		23822.2

		в том числе :

		топливная		329.6		643.6		1312.9		1975.5		2967.4		2899.6

		черная металлургия		3.5		5.9		17.7		52.5		38.2		194.6

		цветная металлургия		5.9		57.7		267		277.2		333.6		966.2

		химическая и нефтехимическая		10.7		231.8		213.8		244.7		427.9		1171.8

		машиностроение и металлообработка		14.1		67.5		258.1		332.2		239.8		734.5

		лесная, деревообрабатывающая и целлюлозно-бумажная

		40.5

		162.3

		764.5		1532		601.9

		1578.5

		промышленность строительных материалов		2.3		6.9		91.8		179.9		283.1		196.6

		легкая		16		37.7		143.6		94		18.4		15.1

		пищевая		46.2		60.5		1544.3		1804.6		3106.3		5941.4

		Сельское хозяйство		1.1		35.5		51		10.6		17.7		82.4

		Строительство		55		140.4		762.9		826.8		2331.4		2356.4

		Транспорт и связь		22		106.4		486.4		1408.5		2135.3		6246.6

		Торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения

		42.4

		119.6

		569.5		1118.7		1213

		4875.6

		Жилищно-коммунальное хозяйство и бытовое обслуживание населения

		5.7

		11.6

		52.5		184.2		52.8

		141.5

		Предприятия прочих отраслей		68.7		197.6		748		1398.9		2498.6		14353.7

		1) Статистическое наблюдение ведется с 1993 г.
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		Валовой национальный располагаемый доход		1398.5		19207.6		170152.2		605195.2		1525204.1		2118269.2		2471400.5		2566626.8		4476.1

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1		698.8

		в том числе:

		валовое накопление основного капитала		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5		683.5

		инвестиции в основной капитал		210		2670		27125		108818		266974		376000		408797		402400		598.7

		Кредиты(+),долги(-)		35.9		3441.9		17079.9		27171.1		37794.8		44915.5		525.3		80321.5

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		валовое сбережение		38.8344654987		52.1876757117		37.2588776401		30.2617238207		28.152507589		27.079202209		23.5737995521		20.1965708454

		Валовое накопление		36.2674293886		34.268206335		27.2208646142		25.7720814706		25.6744916959		24.9588154329		23.5525443974		17.0671131463		15.6118049195

		валовое накопление основного капитала		23.2677869146		23.6921843437		20.5491906658		22.0108652547		21.5014370864		21.4500168345		19.821756935		18.3791231355		15.2699894998

		инвестиции в основной капитал		15.0160886664		13.9007476207		15.9416099234		17.9806449225		17.5041491168		17.7503407027		16.5411069553		15.6781655985		13.3754831215

		Кредиты(+),долги(-)		2.5670361101		17.9194693767		10.038013026		4.4896423501		2.4780158931		2.1203867761		0.0212551547		3.1294576991		0

		Реновация		0.1980542043		0.2278922736		0.6955662385		0.8026538612		0.8526447985		0.924913287		0.9235684409		0.9385671535		0.9255634717
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				1992		1993		1994		1995		1996		1997		1998		1999

		Валовой внутренний продукт		100		100		100		100		100		100		100		100

		в том числе:

		расходы на конечное потребление		49.9		64.2		69.6		71.2		71.4		74.2		77.1		68.6

		домашних хозяйств		33.7		40.9		44.1		49.3		48.8		50.6		54.4		51.1

		государственных учреждений		14.3		17.9		22.5		19.5		20.2		21.4		19.2		14.8

		некоммерческих организаций		1.9		5.4		3		2.4		2.4		2.2		3.5		2.7

		валовое накопление		35.7		27.8		25.8		25.3		24.5		22.9		15.4		15.1

		валовое накопление         основного капитала		24.7		21		22		21.2		21.1		19.3		17.5		14.8

		изменение запасов материальных оборотных средств		11		6.8		3.8		4.1		3.4		3.6		-2.1		0.3

		чистый экспорт		14.4		8		4.6		3.5		4.1		2.9		7.5		16.3

				1992		1993		1994		1995		1996		1997		1998		1999

		валовое накопление		100		100		100		100		100		100		100		100

		валовое накопление         основного капитала		69.2		75.5		85.3		83.8		86.1		84.3		113.6		98.0

		изменение запасов материальных оборотных средств		30.8		24.5		14.7		16.2		13.9		15.7		-13.6		2.0

				1991		1992		1993		1994		1995		1996		1997		19981)

		Расходы на конечное потребление		855.4		9183.6		106755.4		422052.7		1095820.9		1544658.8		1888797.5		2048256.2

		в том числе:

		домашних хозяйств		565.6		6208.2		68019.6		267112.6		759954.7		1056058.5		1287554.5		1507370.4

		государственных учреждений		230.9		2633.7		29758.2		136682.2		299391.2		436768.2		544245.2		485933.2

		из них:

		на индиви-		89.1		1329.2		13833.3		60083.2		145913.8		205223.1		245744.9		233518.2

		на коллек-		141.8		1304.5		15924.9		76599		153477.4		231545.1		298500.3		252415

		некоммерческих орга-		58.9		341.7		8977.6		18257.9		36475		51832.1		56997.8		54952.6

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1

		в том числе:

		валовое накопление основного капитала2)		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5

		изменение запасов материальных оборотных средств		181.8		2031.4		11352		22762.7		63647.6		74325.8		92202.7		-33674.4

		Чистый экспорт товаров и услуг		4		2674.3		13224.7		27868.8		53142.7		89423.9		73475.9		210923.8

		Статистическое расхождение		31.9		565.5		5212.5		4852.3		-59.2		-17122.1		-22409.6		-12690.5

		Валовой внутренний продукт в рыночных ценах

				1398.5		19005.5		171509.5		610745.2		1540492.8		2145655.5		2521941.5		2684538.6

				1991		1992		1993		1994		1995		1996		1997		19981)

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1

		в том числе:

		валовое накопление основного капитала2)		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5		683600

		потребление основного капитала		143.9		2435.8		25752.4		123593.5		413740.4		1043714.61869673		1060792.17678536		1128443.55938557		1140569.04559332

		чистое накопление		181.5		2114.9		9212.5		9615.2		-85799.6		-589345.51869673		-570917.176785359		-656720.05938557		-456969.045593319

		инвестициив основной капитал		210		2670		27125		108818		266974		376000		408797		402400		598700

		затраты на капитальный ремонт		115.4		1880.7		7839.9		24390.7		49300		72500		59500		66900		75000

		Инвестиции расчетные		210		2670		27125		108818		278640.8		381869.1		430375		404823.5		608600

				0.8642857143		0.7920973783		0.3396313364		0.0883603816

		реновация		28.5		555.1		17912.5		99202.8		352773.6		965345.51869673		979714.176785359		1059120.05938557		1055669.04559332

				0.1980542043		0.2278922736		0.6955662385		0.8026538612		0.8526447985		0.924913287		0.9235684409		0.9385671535		0.9255634717

		доля капремонта		0.8019457957		0.7721077264		0.3044337615		0.1973461388		0.1191568433		0.0694634325		0.0560901572		0.0592851981		0.0657566504

		ОСФ		1927		41808		43215		1189561		5182040		13072378		13286272		14133596		14285466

		норма амортизации		0.0746756617		0.0582615767		0.595913456		0.1038984129		0.0798412208		1043714.61869673		1060792.17678536		1128443.55938557		1140569.04559332

		ввп		1398.5		19005		171510		610745		1540493		2145655		2521941		2684538		4476000

		потребление основного капитала		0.10289596		0.128166272		0.1501510116		0.2023651442		0.268576618		576272.763304994		677334.384587531		721004.136945251		1202148.94218929

		реновация												503772.763304994		617834.384587531		654104.136945251		1127148.94218929

														-127772.763304994		-209037.384587531		-251704.136945251		-528448.942189286

		инвестии в ВВП		0.1501608867		0.1404893449		0.1581540435		0.1781725597		0.1808776801		0.1779732063		0.1706522873		0.1507982007		0.1359696157

		Валовой национальный располагаемый доход		1398.5		19207.6		170152.2		605195.2		1525204.1		2118269.2		2471400.5		2566626.8		4476.1

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1		4476

		в том числе:

		валовое накопление основного капитала		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5		683600

		инвестиции в основной капитал		210		2670		27125		108818		266974		376000		408797		402400		598700

		Кредиты(+),долги(-)		35.9		3441.9		17079.9		27171.1		37794.8		44915.5		525.3		80321.5

				1991		1992		1993		1994		1995		1996		1997		19981)

		Валовой национальный располагаемый доход		1398.5		19207.6		170152.2		605195.2		1525204.1		2118269.2		2471400.5		2566626.8

		Расходы на конечное потребление		855.4		9183.6		106755.4		422052.7		1095820.9		1544658.8		1888797.5		2048256.2

		в том числе:

		домашних хозяйств		565.6		6208.2		68019.6		267112.6		759954.7		1056058.5		1287554.5		1507370.4

		государственных учреждений		230.9		2633.7		29758.2		136682.2		299391.2		436768.2		544245.2		485933.2

		валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1		4476

		в том числе:

		валовое накопление основного капитала2)		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5		683600

		инвестициив основной капитал		210		2670		27125		108818		266974		376000		408797		402400		598700

		Кредиты(+),долги(-)		35.9		3441.9		17079.9		27171.0999999999		37794.8000000002		44915.5000000001		525.3		80321.4999999999

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1

		в том числе:

		валовое накопление основного капитала2)		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5

		изменение запасов материальных оборотных средств		181.8		2031.4		11352		22762.7		63647.6		74325.8		92202.7		-33674.4

		Чистый экспорт товаров и услуг		4		2674.3		13224.7		27868.8		53142.7		89423.9		73475.9		210923.8

		Статистическое расхождение		31.9		565.5		5212.5		4852.3		-59.2		-17122.1		-22409.6		-12690.5

				1991		1992		1993		1994		1995		1996		1997		1998

		валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1

		валовое накопление основного капитала		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5

		инвестиции в основной капитал		210		2670		27125		108818		266974		376000		408797		402400

		Кредиты(+),долги(-)		35.9		3441.9		17079.9		27171.1		37794.8		44915.5		525.3		80321.5

				1991		1992		1993		1994		1995		1996		1997		1998

		валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Валовое накопление		93.4		65.7		73.1		85.2		91.2		92.2		99.9		84.5

		валовое накопление основного капитала		59.9		45.4		55.2		72.7		76.4		79.2		84.1		91.0

		инвестиции в основной капитал		38.7		26.6		42.8		59.4		62.2		65.5		70.2		77.6

		Кредиты(+),долги(-)		6.6		34.3		26.9		14.8		8.8		7.8		0.1		15.5
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				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь		январь		февраль		март

		денежные доходы всего		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100

		покупка товаров и услуг		81.6		73.2		75.3		71.3		77.3		76		76.6		84.7		92.4		80.3		82.6		70.9		89.9		82		83

		оплата обязательных платежей накопление сбережений во вкладах		6.3		6.5		6.6		6.5		6.3		6.7		6.9		6		5.5		5.5		6.1		7.3		5.3		5.4		5.4

		накопление сбережений во вкладах		4.8		4.7		4.7		4.4		1.6		-0.3		-2.7		-10.6		-7.4		1.6		2.2		6.8		2.7		3.8		3.3

		Покупка валюты		16.7		13.1		14		13.1		14.2		17.3		19.6		15.8		8.4		7.8		8.6		8.7		8.7		7.8		11.5

		Прирост(+)уменьшение денег на руках населения		-9.4		2.5		-0.6		4.7		0.6		0.3		-0.4		4.1		1.1		4.8		0.5		6.3		-6.6		1		-2.9

				1\98		2		3		4		5		6		7		8		9		10		11		12		1\99		2		3		4		5		6		7		8		9		10		11		12

		покупка товаров и услуг		81.6		73.2		75.3		71.3		77.3		76		76.6		84.7		92.4		80.3		82.6		70.9		90.1		81.7		84		76.5		80.8		78.5		80.1		82.4		83.6		81.2		81.2		67.4

		оплата обязательных платежей накопление сбережений во вкладах		6.3		6.5		6.6		6.5		6.3		6.7		6.9		6		5.5		5.5		6.1		7.3		5.2		5.3		5.3		5.6		5.2		5.6		6.1		6.2		6.2		6.5		7.4		8

		накопление сбережений во вкладахи ценных бумагах		4.8		4.7		4.7		4.4		1.6		-0.3		-2.7		-10.6		-7.4		1.6		2.2		6.8		2.6		4.5		2.3		4.3		4		4.7		4		2.4		2.7		2.8		3.3		6.3

		Покупка валюты		16.7		13.1		14		13.1		14.2		17.3		19.6		15.8		8.4		7.8		8.6		8.7		8.5		7.5		11.3		7		6.5		7.9		9.7		9.6		8.8		7.3		8.6		8.9

		Прирост(+)уменьшение денег на руках населения		-9.4		2.5		-0.6		4.7		0.6		0.3		-0.4		4.1		1.1		4.8		0.5		6.3		-6.4		1		-2.9		6.6		3.5		3.4		0.1		-0.6		-1.3		2.2		-0.5		9.4
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Покупка валюты

Прирост(+)уменьшение денег на руках населения

%

Структура использования денежных доходов населения 
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1998 1999гг.,  в % к итогу
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Лист3

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ввп		95		85.5		91.3		87.3		95.9		96.6		100.9		95.4		103.2

		Расходы на конечное потребление		93.9		94.8		99		96.9		97.3		96.9		103		97.2		90.2

		в том числе:

		домашних хозяйств		95.4		97		101.2		101.2		97.2		95.3		105.4		96		92.3

		государственных учреждений		88.7		88.2		93.6		97.1		101.1		100.8		97.6		100.1		84.9

		из них:

		на индивидуальные товары и услуги		115.6		97.6		97.6		99		106.7		100.5		98.7		98.5

		на коллективные услуги		76.6		82.2		90		95.4		96.6		101.1		96.6		101.5

		некоммерческих органи-		134.5		99		100.2		64.1		69.5		99.5		98.2		96.5

		Валовое накопление		97.7		63.1		70.6		68.8		89.2		79.4		96.4		72.4		75.4

		в том числе:

		валовое накопление основного капитала 1)		84.5		58.5		74.2		74		92.5		80.7		94.3		91.4		101

		изменение запасов мате-		364.1		70.8		62.6		52.9		69.6		72.7		108.9

		Чистый экспорт товаров и услуг		271.4		817.1		123.2		87		103.2		121.2		91.2		198.3		250

		ввп		95		81.225		74.158425		64.740305025		62.085952519		59.9750301333		60.5148054045		57.7311243559		59.5785203353

		Расходы на конечное потребление		93.9		89.0172		88.127028		85.395090132		83.0894226984		80.5136505948		82.9290601126		80.6070464295		72.7075558794

		в том числе:				0		0		0		0		0		0		0		0

		домашних хозяйств		95.4		92.538		93.648456		94.772237472		92.1186148228		87.7890399261		92.5296480821		88.8284621588		81.9886705726

		государственных учреждений		88.7		78.2334		73.2264624		71.1028949904		71.8850268353		72.46010705		70.7210644808		70.7917855453		60.1022259279

		из них:				0		0		0		0		0		0		0		0

		на индивидуальные товары и услуги		115.6		112.8256		110.1177856		109.016607744		116.3207204628		116.9023240652		115.3825938523		113.6518549445		0

		на коллективные услуги		76.6		62.9652		56.66868		54.06192072		52.2238154155		52.7982773851		51.003135954		51.7681829933		0

		некоммерческих органи-		134.5		133.155		133.42131		85.52305971		59.4385264985		59.141333866		58.0767898564		56.0441022114		0

		Валовое накопление		97.7		61.6487		43.5239822		29.9444997536		26.7104937802		21.2081320615		20.4446393073		14.8019188585		11.1606468193

		в том числе:				0		0		0		0		0		0		0		0

		валовое накопление основного капитала 1)		84.5		49.4325		36.678915		27.1423971		25.1067173175		20.2611208752		19.1062369853		17.4631006046		17.6377316106

		изменение запасов мате-		364.1		257.7828		161.3720328		85.3658053512		59.4146005244		43.1944145813		47.038717479		0		0

		Чистый экспорт товаров и услуг		271.4		2217.6094		2732.0947808		2376.922459296		2452.9839779935		2973.0165813281		2711.3911221712		5376.6885952655		13441.7214881638

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ввп		95		81.225		74.158425		64.740305025		62.085952519		59.9750301333		60.5148054045		57.7311243559		59.5785203353

		Расходы на конечное потребление		93.9		89.0172		88.127028		85.395090132		83.0894226984		80.5136505948		82.9290601126		80.6070464295		72.7075558794

		домашних хозяйств		95.4		92.538		93.648456		94.772237472		92.1186148228		87.7890399261		92.5296480821		88.8284621588		81.9886705726

		государственных учреждений		88.7		78.2334		73.2264624		71.1028949904		71.8850268353		72.46010705		70.7210644808		70.7917855453		60

		Валовое накопление		97.7		61.6487		43.5239822		29.9444997536		26.7104937802		21.2081320615		20.4446393073		14.8019188585		11.1606468193

		валовое накопление основного капитала		84.5		49.4325		36.678915		27.1423971		25.1067173175		20.2611208752		19.1062369853		17.4631006046		17.6377316106

		Чистый экспорт товаров и услуг		271.4		2217.6094		2732.0947808		2376.922459296		2452.9839779935		2973.0165813281		2711.3911221712		5376.6885952655		13441.7214881638

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ввп		95		85.5		91.3		87.3		95.9		96.6		100.9		95.4		103.2

		Расходы на конечное потребление		93.9		94.8		99		96.9		97.3		96.9		103		97.2		90.2

		домашних хозяйств		95.4		97		101.2		101.2		97.2		95.3		105.4		96		92.3

		государственных учреждений		88.7		88.2		93.6		97.1		101.1		100.8		97.6		100.1		84.9

		Валовое накопление		97.7		63.1		70.6		68.8		89.2		79.4		96.4		72.4		75.4

		валовое накопление основного капитала 1)		84.5		58.5		74.2		74		92.5		80.7		94.3		91.4		101

		изменение запасов мате-		364.1		70.8		62.6		52.9		69.6		72.7		108.9

		Чистый экспорт товаров и услуг		271.4		817.1		123.2		87		103.2		121.2		91.2		198.3		250

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ввп		-5		-14.5		-8.7		-12.7		-4.1		-3.4		0.9		-4.6		3.2

		Расходы на конечное потребление		-6.1		-5.2		-1		-3.1		-2.7		-3.1		3		-2.8		-9.8

		домашних хозяйств		-4.6		-3		1.2		1.2		-2.8		-4.7		5.4		-4		-7.7

		государственных учреждений		-11.3		-11.8		-6.4		-2.9		1.1		0.8		-2.4		0.1		-15.1

		Валовое накопление		-2.3		-36.9		-29.4		-31.2		-10.8		-20.6		-3.6		-27.6		-24.6

		валовое накопление основного капитала 1)		-15.5		-41.5		-25.8		-26		-7.5		-19.3		-5.7		-8.6		1

		изменение запасов мате-		264.1		-29.2		-37.4		-47.1		-30.4		-27.3		8.9		-100		-100

		Чистый экспорт товаров и услуг		171.4		717.1		23.2		-13		3.2		21.2		-8.8		98.3		150

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ввп		-5		-14.5		-8.7		-12.7		-4.1		-3.4		0.9		-4.6		3.2

		Расходы на конечное потребление		-6.1		-5.2		-1		-3.1		-2.7		-3.1		3		-2.8		-9.8

		Валовое накопление		-2.3		-36.9		-29.4		-31.2		-10.8		-20.6		-3.6		-27.6		-24.6

		валовое накопление основного капитала 1)		-15.5		-41.5		-25.8		-26		-7.5		-19.3		-5.7		-8.6		1

				85.5		91.3		87.3		95.9		95.1		100.8		95.4		103.2

		импорт				77.2		90.8		128.2		99.4		107		80.2		69.5

		экспорт				87.9		106.9		118.8		113.9		97.7		84.1		100.2

						1993		1994		1995		1996		1997		1998		1999

		ВВП		ВВП		-8.7		-12.7		-4.1		-4.9		0.8		-4.6		3.2

		импорт		импорт		-22.8		-9.2		28.2		-0.6		7		-19.8		-30.5

		экспорт		экспорт		-12.1		6.9		18.8		13.9		-2.3		-15.9		0.2

		импорт		-0.4		2.3		0.6		2.6		4.5		-7.2		-38		-17		-9.4		0.3		22.3		8.2		2.9		-17.7		-13.4

				1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		ВВП		3.3		2.9		5.5		3		-2.3		-5		-14.5		-8.7		-12.7		-4.1		-4.9		0.8		-4.6		3.2

		экспорт		10.0		3.30		2.70		-1.27		-34.83		-28.41		-16.70		-12.10		6.90		18.80		13.90		-3.30		-15.90		0.20

		импорт		2.3		0.6		2.6		4.5		-7.2		-38		-17		-22.8		-9.2		28.2		-0.6		7		-19.8		-30.5

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ВВП		95		85.5		91.3		87.3		95.9		96.6		100.9		95.4		103.2

		Расходы на конечное потребление		93.9		94.8		99		96.9		97.3		96.9		103		97.2		90.2

		домашних хозяйств		95.4		97		101.2		101.2		97.2		95.3		105.4		96		92.3

		государственных учреждений		88.7		88.2		93.6		97.1		101.1		100.8		97.6		100.1		84.9
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ввп

Расходы на конечное потребление

домашних хозяйств

государственных учреждений

Изменение динамики ВВП и расходов на конечное потребление,
в % к предыдущему году
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ввп

Расходы на конечное потребление

Валовое накопление

Изменение динамики использованного  ВВП,
 темпы прироста/снижения в % к предыдущему году
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		1991		1991		1991

		1992		1992		1992

		1993		1993		1993

		1994		1994		1994

		1995		1995		1995

		1996		1996		1996

		1997		1997		1997

		1998		1998		1998

		1999		1999		1999



ввп

Валовое накопление

валовое накопление основного капитала

Динамика валового накопления в ВВП, в % к 1990 году

95

97.7

84.5

81.225

61.6487

49.4325

74.158425

43.5239822

36.678915

64.740305025

29.9444997536

27.1423971

62.085952519

26.7104937802

25.1067173175

59.9750301333

21.2081320615

20.2611208752

60.5148054045

20.4446393073

19.1062369853

57.7311243559

14.8019188585

17.4631006046

59.5785203353

11.1606468193

17.6377316106
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ввп

Расходы на конечное потребление

Валовое накопление

Динамика ВВП, расходов на конечное потребление и ввлового накопления, в % к1991 году
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ВВП

импорт

экспорт
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ВВП

экспорт

импорт

Изменение динамики экспорта и импорта,
 в %% к предыдущему году.
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ВВП

домашних хозяйств

государственных учреждений
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				1кв/1998		2кв		3кв		4кв		1кв/1999		2 кв		3кв

		производсто товаров		39.4		37.5		44.9		40.9		40.2		37.2		47.3

		производство услуг		52.8		52.4		48.1		50.9		50.5		50.2		43.8

		чистые налоги на продукты		7.8		10.1		7		8.2		9.3		12.6		8.9
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производсто товаров

производство услуг

чистые налоги на продукты

Структура произведенного ВВП в  1998-1999гг., 
в% к итогу, в текущих ценах.



				1999г.				Справочно 1998г.

				доля остатков

		готовой продукции

		на конец месяца в

		товарных ресурсах,

		%		отгруженные

		товары в % к

		произведенным

		товарам		доля остатков

		готовой продукции

		на конец месяца в

		товарных ресурсах,

		%		отгруженные

		товары в % к

		произведенным

		товарам

		Январь		45.4		88.9

		Февраль		40.5		97.6

		Март		41.3		91.5

		Апрель		45.6		93.7

		Май		46.5		94

		Июнь		46.8		93.5

		Июль		45.3		99.7

		Август		45.7		97.9

		Сентябрь		41.7		98.2

		Октябрь		38.8		95.4

		Ноябрь		38		97

		Декабрь		33.3		99.7

		Январь		38.1		92.6

		Февраль		40.5		94.1

		Март		35.5		96.8

		Апрель		37.3		97.2

		Май		38.2		98.6

		Июнь		38		99.2

		Июль		35.8		99.6

		Август		35.2		99.2

		Сентябрь		35.4		98.1

		Октябрь		33.6		98.9

		Ноябрь		34.1		98.7

		Декабрь		27.8		102.8

				1999г.										Справочно 1998г.

				в % к

				соответствую-

		щему периоду предыдущего года				предыдущему

		периоду				декабрю предыдущего года, с учетом исклю-чения влияния фонда рабочего времени		соответствую-

		щему периоду предыдущего года				предыдущему

		периоду				декабрю предыдущего года, с учетом исклю-чения влияния фонда рабочего времени

				по общему объему		с учетом исклю-

		чения влияния фонда рабочего времени		по общему объему		с учетом исклю-

		чения влияния фонда рабочего времени				по общему объему		с учетом исклю-

		чения влияния фонда рабочего времени		по общему объему		с учетом исклю-

		чения влияния фонда рабочего времени

		Январь		88.4		102.9

		Февраль		101.5		101.2

		Март		107.5		102.5

		Апрель		95.5		101.1

		Май		88.8		97.2

		Июнь		98.8		97.1

		Июль		98.8		91

		Август		98.8		88.4

		Сентябрь		97.2		85

		Октябрь		111.8		88.3

		Ноябрь		99.7		90.6

		Декабрь		109.2		93.3

		Январь		92.5		97.6

		Февраль		100.8		97

		Март		111.3		100.4

		Апрель		95.7		100.6

		Май		93.6		106

		Июнь		101.6		109

		Июль		102.1		112.8

		Август		101.6		116

		Сентябрь		100.8		120.2

		Октябрь		102.6		110.3

		Ноябрь		102.1		112.9

		Декабрь		107.4		111.1
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		розничный товарооборот				Продовольственные товары																		Непродовольственные товары

						млрд.

		рублей						в % к												млрд.

		рублей						в % к

												соответст-

		вующему

		периоду предыдущего года						предыдущему

		периоду												соответст-

		вующему

		периоду предыдущего года						предыдущему

		периоду

		1998г.

		Январь				32.1						32.1						83.9						83.9						101.8						82.6

		Февраль				30.2						99.3						92.9						36.8						100.6						90.1

		Март				32						100.4						105.1						37.7						98.2						102.2

		Апрель				32.7						97.7						101.9						37.3						98.4						98.9

		Май				33						100.4						100.3						36.8						99						98.5

		Июнь				32.6						101						99						36.5						98.8						99

		II квартал				98.3						99.7						102.5						110.6						98.7						95.5

		I полугодие				192.6						99.9												225.9						99.5

		Июль				33.4						101.6						102.4						37.3						101.2						102.3

		Август				37						102.8						104.8						43.1						106.2						109.2

		Сентябрь				49.7						100.7						102.5						55.5						93.7						91.9

		III квартал				120.1						101.7						105.9						135.9						100.3						104.3

		Январь-сентябрь				312.7						100.6												361.8						99.7

		Октябрь				49.2						96.9						95.7						53.3						83.5						89.7

		Ноябрь				52.5						97.6						99.7						56.2						81.6						101.4

		Декабрь				64.7						91.8						105.7						70.1						80.6						117.7

		IV квартал				166.4						95.3						100.4						179.6						81.8						93.3

		Год				479.1						99.1												541.4						94.6

		1999г.

		Январь				57.7						88.4						80.8						59						77.5						79.4

		Февраль				58						91.7						96.5						59.8						83.7						97.4

		Март				62.9						92.1						105.5						65.8						87.3						106.6

		I квартал				178.6						90.7						83.2						184.6						82.7						88.9

		Апрель				63.3						88.7						98.1						66.5						85.8						97.1

		Май				65.7						89.9						101.6						67.4						86						98.9

		Июнь				66.5						90.4						99.6						69.8						88.5						101.8

		II квартал				195.5						89.7						101.4						203.7						86.7						100.2

		I полугодие				374.1						90.2												388.3						84.7

		Июль				68.5						88.2						99.8						71.2						86.6						100.1

		Август				70.8						86.6						102.9						80.2						87.3						110

		Сентябрь				73.7						87.2						103.2						80.9						93.2						98.2

		III квартал				213						87.3						103.1						232.3						89.1						107.1

		Январь-сентябрь				587.1						89.1												620.6						86.5

		Октябрь				75.7						92.8						101.8						84.5						106.3						102.4

		Ноябрь				75.7						92.3						99.1						87.5						106.8						101.8

		Декабрь				90.1						102.5						117.4						101.6						104.2						114.9

		IV квартал				241.5						96.1						110.4						273.6						105.6						110.8

		Год				828.6						91.6												894.2						92.8

		____________________

				1999г.						Справочно 1998г.

				млрд

		рублей		в % к				млрд.

		рублей		в % к

						соответствую-

		щему периоду предыдущего года		предыдущему

		периоду				соответствую

		щему периоду предыдущего года		предыдущему

		периоду												розничный товарооборот

		Январь		116.7		82.3		80		72.9		101.4		83.1

		Февраль		117.8		87.3		96.9		67		100		91.3

		Март		128.7		89.5		106		69.7		99.2		103.5

		Апрель		129.8		87.1		97.6		70		98.1		100.3

		Май		133.1		87.8		100.2		69.8		99.7		99.3

		Июнь		136.3		89.4		100.7		69.1		99.8		99

		Июль		139.7		87.4		100		70.7		101.4		102.3

		Август		151		87		106.5		80.1		104.6		107.1

		Сентябрь		154.6		90.4		100.5		105.2		97		96.8

		Октябрь		160.2		99.8		102.1		102.5		89.7		92.5

		Ноябрь		163.2		99.8		100.5		108.7		88.8		100.5

		Декабрь		191.7		103.4		116		134.8		85.4		111.9

														80

														96.9

														106

														97.6

														100.2

														100.7

														100

														106.5

														100.5

														102.1

														100.5

														116





				1999г.						Справочно 1998г.

				млрд.тонно-

		километров		в % к				млрд.тонно-

		километров		в % к

						соответствующему периоду предыдущего года		предыдущему

		периоду				соответствующему периоду предыдущего года		предыдущему

		периоду		к педудущему месяцу		п редыдущему году

		Январь		95.4		97.5

		Февраль		90.1		93.2

		Март		112.6		97.1

		Апрель		93.7		96.2

		Май		97.3		95.5

		Июнь		98.7		98.6

		Июль		100.9		97.9

		Август		100		99.1

		Сентябрь		95.6		93.2

		Октябрь		111.7		99.1

		Ноябрь		98.5		96

		Декабрь		103.7		96

		Январь		98.8		99.5

		Февраль		90.1		99.4

		Март		116.1		102.5

		Апрель		95		103.9

		Май		101.7		108.6

		Июнь		96.2		105.8

		Июль		101.3		106.2

		Август		101.7		108

		Сентябрь		97.8		110.4

		Октябрь		106.4		105.2

		Ноябрь		98.7		105.5

		Декабрь		106.2		108

				коммерческий грузооборот		произведенная продукция		отргузка		доля остатков готовой продукции в произведенных товарах		экспорт

		1\98		95.4		88.4		88.9		45.4		65.9

		2		90.1		101.5		97.6		40.5		99.6

		3		112.6		107.5		91.50		41.3		114.9

		4		93.7		95.5		93.7		45.6		91.3

		5		97.3		88.8		94		46.5		98.3

		6		98.7		98.8		93.5		46.8		106.2

		7		100.9		98.8		99.7		45.3		97.4

		8		100		98.8		97.9		45.7		92.4

		9		95.60		97.2		98.2		41.7		102.9

		10		111.7		111.8		95.4		38.8		101.7

		11		98.5		99.7		97		38		98

		12		103.7		109.2		99.7		33.3		122.4

		1\99		98.8		92.5		92.6		38.1		64.6

		2		90.1		100.8		94.1		40.5		106.3

		3		116.1		111.3		96.8		35.5		118.2

		4		95		95.7		97.2		37.3		110.6

		5		101.7		93.6		98.6		38.2		77.8

		6		96.2		101.6		99.2		38		104.4

		7		101.3		102.1		99.6		35.8		117.2

		8		101.7		101.6		99.2		35.2		94.5

		9		97.8		100.8		98.1		35.4		102

		10		106.4		102.6		98.9		33.6		116.6

		11		98.7		102.1		98.7		34.1		106.5

		12		106.2		107.4		102.8		27.8

				коммерческий грузооборот		произведенная продукция		экспорт		доля остатков готовой продукции в произведенных товарах

		1\98		95.4		88.4		65.9		45.4

		2		90.1		101.5		99.6		40.5

		3		112.6		107.5		114.9		41.3

		4		93.7		95.5		91.3		45.6

		5		97.3		88.8		98.3		46.5

		6		98.7		98.8		106.2		46.8

		7		100.9		98.8		97.4		45.3

		8		100		98.8		92.4		45.7

		9		95.60		97.2		102.9		41.7

		10		111.7		111.8		101.7		38.8

		11		98.5		99.7		98		38

		12		103.7		109.2		122.4		33.3

		1\99		98.8		92.5		64.6		38.1

		2		90.1		100.8		106.3		40.5

		3		116.1		111.3		118.2		35.5

		4		95		95.7		110.6		37.3

		5		101.7		93.6		77.8		38.2

		6		96.2		101.6		104.4		38

		7		101.3		102.1		117.2		35.8

		8		101.7		101.6		94.5		35.2

		9		97.8		100.8		102		35.4

		10		106.4		102.6		116.6		33.6

		11		98.7		102.1		106.5		34.1

		12		106.2		107.4				27.8
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коммерческий грузооборот

произведенная продукция

доля остатков готовой продукции в произведенных товарах

индексы

доли

Динамика объемов промышленного производства и коммерческого грузооборота,
в % к предыдущему месяцу
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коммерческий грузооборот

произведенная продукция

экспорт



				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

				Миллиардов рублей (1998 г. - млн. руб.)

		Денежные доходы - всего		115.6		160.2		201.8		244.7		383.2		830.5		7099.9		79949		364834.1		910747.6		1339514		1634890.8		1700486.9

		в том числе:

		оплата труда		93.2		125.1		156.1		183		284.1		495.4		4960.8		46372.9		169152.5		344201.4		545448		623957.8		658237.4

		социальные трансферты		14.6		22.4		30.4		40.1		56.4		136		1013.7		12016		49402.2		119494		189615.9		245484.1		239858.8

		доходы от собственности		0.6		1.9		2.4		3.8		9.6		106.2		71.2		2368.5		16341.5		58987.3		72255.6		94341.3		99914.5

		доходы от предпри-

		нимательской дея-

		тельности

		2.9

		4.3

		4.4

		6.6

		14.3

		34.3

		600

		14900

		58200

		149689.7

		184004.9

		212741.7

		251535.6

		другие доходы		4.3		6.5		8.5		11.2		18.8		58.6		454.2		4291.6		71737.9		238375.2		348189.6		458365.9		450940.6

		Денежные расходы - всего		115.8		158.5		200		243.1		364		749.1		6132.2		72539.5		348444.9		877601.5		1320712.1		1607402.1		1672652.2

		в том числе:

		покупка товаров и оплата услуг

		99.6

		133.4

		170

		202.2

		288.3

		517.5

		5174.7

		55066.4

		235427

		641488.2

		922348.4

		1116108.6

		1331551.6

		оплата обязательных платежей и разно-

		образных взносов

		11.6

		17.9

		24.5

		30.3

		46.8

		68.8

		580.6

		6087.1

		24784.2

		51883.5

		80397

		116900.6

		108464.4

		накопление сбережений во вкладах и ценных бумагах

		4.6

		7.2

		5.5

		10.6

		28.9

		162.8

		337.7

		4959.2

		23681.5

		49115.2

		65789.1

		26938.6

		18991.3

		покупка валюты		-		-		-		-		-		-		39.2		6426.8		64552.2		135114.6		252177.6		347454.3		213644.9

		Прирост, уменьшение (-) денег на руках у населения

		-0.2

		1.7

		1.8

		1.6

		19.2

		81.4

		967.7

		7409.5

		16389.2

		33146.1

		18801.9

		27488.7

		27834.7

				В процентах

		Денежные доходы - всего		100		100		100		100		100		100		100		100		100		100		100		100		100

		в том числе:

		оплата труда		80.6		78.1		77.4		74.8		74.1		59.7		69.9		58		46.4		37.8		40.7		38.2		38.7

		социальные трансферты		12.6		14		15		16.4		14.7		16.3		14.3		15		13.5		13.1		14.2		15		14.1

		доходы от собственности		0.6		1.2		1.2		1.5		2.5		12.8		1		3		4.5		6.5		5.4		5.8		5.9

		доходы от предпри-

		нимательской дея-

		тельности

		2.5

		2.7

		2.2

		2.7

		3.8

		4.1

		8.4

		18.6

		15.9

		16.4

		13.7

		13

		14.8

		другие доходы		3.7		4		4.2		4.6		4.9		7.1		6.4		5.4		19.7		26.2		26		28		26.5

		Денежные расходы - всего		100.2		98.9		99.1		99.4		95		90.2		86.4		90.7		95.5		96.4		98.6		98.3		98.4

		в том числе:

		покупка товаров и оплата услуг

		86.2

		83.2

		84.3

		82.6

		75.3

		62.3

		72.9

		68.9

		64.5

		70.4

		68.9

		68.3

		78.3

		оплата обязательных платежей и разно-

		образных взносов

		10

		11.2

		12.1

		12.4

		12.2

		8.3

		8.2

		7.6

		6.8

		5.8

		6

		7.1

		6.4

		накопление сбережений во вкладах и ценных бумагах		4		4.5		2.7		4.4		7.5		19.6		4.8		6.2		6.5		5.4		4.9		1.6		1.1

		покупка валюты		-		-		-		-		-		-		0.5		8		17.7		14.8		18.8		21.3		12.6

		Прирост, уменьшение (-) денег на руках у населения

		-0.2

		1.1

		0.9

		0.6

		5

		9.8

		13.6

		9.3

		4.5

		3.6

		1.4

		1.7

		1.6

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		накопление сбережений во вкладах и ценных бумагах		19.6		4.8		6.2		6.5		5.4		4.9		1.6		1.1		3.8

		покупка валюты		0		0.5		8		17.7		14.8		18.8		21.3		12.6		8.5

		покупка товаров и услуг		62.3		72.9		68.9		64.5		70.4		68.9		68.3		78.3		79.8

		оплата обязательных платежей		8.3		8.2		7.6		6.8		5.8		6		7.1		6.4		6.2
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накопление сбережений во вкладах и ценных бумагах

покупка валюты

Динамика сбережений населения в период 1992-1998 годов, 
в % к общем доходам населения
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накопление сбережений во вкладах и ценных бумагах

покупка валюты

покупка товаров и услуг

оплата обязательных платежей

Стркурура денежных расходов населения, 
в % к итогу
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				1998год								1999год

				1кв/1998		2кв		3кв		4кв		1кв/1999		2кв		3кв		4кв

		ВВП		-0.6		-1.4		-7.2		-7.8		-4.2		1.4		5.6		4.3

		Промышленность		1.3		-1.3		-11.8		-9.3		-1.6		5		16.3		11.5

		Строительство		-5.1		-1.2		-4.1		-9.2		-5.2		-0.5		8.3		11.8

		Сельское хозяйство		-0.8		0.7		-22		-14.4		-5.4		-2.4		0.6		6.2

		Транспорт		-4		-3.2		-3.3		-3		0.5		6.1		8.1		6.3

		Торговля		-0.7		-1.7		0		-13.9		-15.1		-13.3		-13.4		1.1

		Андрею





		1кв/1998		1кв/1998		1кв/1998		1кв/1998		1кв/1998		1кв/1998

		2кв		2кв		2кв		2кв		2кв		2кв

		3кв		3кв		3кв		3кв		3кв		3кв

		4кв		4кв		4кв		4кв		4кв		4кв

		1кв/1999		1кв/1999		1кв/1999		1кв/1999		1кв/1999		1кв/1999

		2кв		2кв		2кв		2кв		2кв		2кв

		3кв		3кв		3кв		3кв		3кв		3кв

		4кв		4кв		4кв		4кв		4кв		4кв



ВВП

Промышленность

Строительство

Сельское хозяйство

Транспорт

Торговля

Изменение индексов производства ВВП и отраслей реального сектора
за период 1998- 1999гг.,
 в % к соответствующему кварталу предыдущего года
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		1кв/1998
1998год		1кв/1998
1998год		1кв/1998
1998год		1кв/1998
1998год		1кв/1998
1998год		1кв/1998
1998год
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		3кв		3кв		3кв		3кв		3кв		3кв
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		1кв/1999
1999год		1кв/1999
1999год		1кв/1999
1999год		1кв/1999
1999год		1кв/1999
1999год		1кв/1999
1999год
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		1кв/1998		1кв/1998		1кв/1998		1кв/1998		1кв/1998		1кв/1998

		2кв		2кв		2кв		2кв		2кв		2кв

		3кв		3кв		3кв		3кв		3кв		3кв

		4кв		4кв		4кв		4кв		4кв		4кв

		1кв/1999		1кв/1999		1кв/1999		1кв/1999		1кв/1999		1кв/1999

		2кв		2кв		2кв		2кв		2кв		2кв

		3кв		3кв		3кв		3кв		3кв		3кв

		4кв		4кв		4кв		4кв		4кв		4кв

		1кв\2000		1кв\2000		1кв\2000		1кв\2000		1кв\2000		1кв\2000



GDP

Industry

Construction

Agriculture

Transport

Trade

Change in  the indices of production of GDP and  industries of the real sector between 1998 through 1999, as % to the respective period of the prior year
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Лист1

		

				1кв/1998		2кв		3кв		4кв		1кв/1999		2 кв		3кв

		производсто товаров		42.9		42		48.1		38.1		43.3		44

		производство услуг		57.1		58		51.9		61.3		56.7		56

		промышленность		7.6

		топливно-энергетический		4.7

		металлургический		0.3

		химико-лесной		-0.5

		инвестиционный		-3.2

		агропромышленный		6.4





Лист1

		1квартал1998		1квартал1998

		2квартал1998		2квартал1998

		3квартал1998		3квартал1998

		4квартал1998		4квартал1998

		1квартал1999		1квартал1999

		2 квартал 1999		2 квартал 1999



производсто товаров

производство услуг

Структура производства ВВП по секторам экономики, в % к итогу
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страны мира

		промышленность

		топливно-энергетический

		металлургический

		химико-лесной

		инвестиционный

		агропромышленный



Изменение структуры инвестиций по комплексам за период январь июнь1998г.- январь июнь 1999 г.,
 в процентных пунктах
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жилье

		25.18. ИНДЕКСЫ ФИЗИЧЕСКОГО ОБЪЕМА ОСНОВНЫХ КОМПОНЕНТОВ ВАЛОВОГО ВНУТРЕННЕГО ПРОДУКТА

		НА ДУШУ НАСЕЛЕНИЯ в 1996 г.

		(по результатам Программы международных сопоставлений; США = 100)

				ВВП		Конечное

		потребление

		населения		Валовое накоп-

		ление основ-

		ного капитала				ВВП		Конечное

		потребление

		населения		Валовое накоп-

		ление основ-

		ного капитала

		Россия		24.2		20.4		15.2

		Австралия		76.4		71.4		86.6

		Австрия		79.5		70.9		113.1

		Албания		10.4		12		9.3

		Белоруссия		18.6		16.6		15.5

		Бельгия		79.8		71.6		82.8

		Болгария		17.9		20.2		6

		Великобритания		70.2		68.8		65.8

		Венгрия		33.5		31.1		26.6

		Германия		76.6		72.5		90.9

		Греция		47.5		47.4		51.3

		Дания		83.2		79.3		80.7

		Израиль		62.3		55.9		100.1

		Ирландия		65.6		52.6		67.4

		Исландия		84.3		82.3		87.2

		Испания		54.8		49.5		60.8

		Италия		72.8		67.1		71.5

		Канада		81.7		75.9		91.6

		Латвия		18.2		18.5		11.6

		Литва		20.7		22.1		14

		Люксембург		114.4		95.4		138.3

		Македония		15		17.3		9

		Мексика		25.8		25.2		19.1

		Молдавия		7.6		8.9		3.5

		Нидерланды		75.6		64.9		83.5

		Новая Зеландия		63.1		59.3		71.1

		Норвегия		91.6		69.5		121.1

		Польша		24.7		24.6		20.8

		Португалия		49.6		48.8		57.7

		Румыния		23.7		25.4		13.7

		Словакия		31.9		28.2		44.6

		Словения		47.5		42.4		53.8

		США		100		100		100

		Турция		21.6		21.1		23.7

		Украина		12		11.9		6

		Финляндия		68.5		59		73.6

		Франция		73.3		67.3		81.7

		Хорватия		22.6		22.7		19.3

		Чехия		45.7		40.8		59.6

		Швейцария		89.6		78.3		118.9

		Швеция		71.6		63.6		64.1

		Эстония		23.9		24.3		19.9

		Япония		86.2		71.5		155.7						ВВП		Конечное потребление населения		валовое накопление в основном капитале

												Россия		24.2		20.4		15.2

												США		100		100		100

												Германия		76.6		72.5		90.9

												Великобритания		70.2		68.8		65.8

												Италия		72.8		67.1		71.5

												Испания		54.8		49.5		60.8

												Чехия		45.7		40.8		59.6

		Израиль		62.3		55.9		100.1				Словения		47.5		42.4		53.8

												Словакия		31.9		28.2		44.6

												Венгрия		33.5		31.1		26.6

		Канада		81.7		75.9		91.6				Польша		24.7		24.6		20.8

												Хорватия		22.6		22.7		19.3

												Румыния		23.7		25.4		13.7

		Македония		15		17.3		9				Болгария		17.9		20.2		6

		Мексика		25.8		25.2		19.1				Эстония		23.9		24.3		19.9

												Белоруссия		18.6		16.6		15.5

												Литва		20.7		22.1		14

		Португалия		49.6		48.8		57.7				Латвия		18.2		18.5		11.6

												Украина		12		11.9		6

												Молдавия		7.6		8.9		3.5

		Турция		21.6		21.1		23.7

		Финляндия		68.5		59		73.6

		Франция		73.3		67.3		81.7

		Швеция		71.6		63.6		64.1

		Япония		86.2		71.5		155.7





жилье
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ВВП

Конечное потребление населения

валовое накопление в основном капитале

Индексы физического объема основных компонентов ВВП,
 на душу населения,% от США



ОСФ

		Годы		Всего

		построено		в том числе

						государст-венными предпри-ятиями и организа-циями 1)		жилищно-строитель-ными коопера-тивами		населением за свой счет и с помощью кредитов

		1992		41.5		29.2		2.1		4.9		36.2		5.3

		1993		41.8		15		1.9		5.6		22.5		19.3

		1994		39.2		10		1.9		7.1		19		20.2

		1995		41		9.1		1.7		9		19.8		21.2

		1996		34.3		5.9		1.4		10		17.3		17

		1997		32.7		4.6		1.3		11.5		17.4		15.3

		1998		30.7		3.4		0.8		12.1		16.3		14.4

		1999		32		3.2		0.9		13.8		17.9		14.1

				Всего		государственные структуры		негосударственные структуры		населением за свой счет и с помощью кредитов

		1992		41.5		29.2		5.3		4.9

		1993		41.8		15		19.3		5.6

		1994		39.2		10		20.2		7.1

		1995		41		9.1		21.2		9

		1996		34.3		5.9		17		10

		1997		32.7		4.6		15.3		11.5

		1998		30.7		3.4		14.4		12.1

		1999		32		3.2		14.1		13.8

				Всего		государственные структуры		негосударственные структуры		населением за свой счет и с помощью кредитов

		1992		84

		1993		100.7228915663		51.3698630137		364.1509433962		114.2857142857

		1994		93.7799043062		66.6666666667		104.6632124352		126.7857142857

		1995		104.5918367347		91		104.9504950495		126.7605633803

		1996		83.6585365854		64.8351648352		80.1886792453		111.1111111111

		1997		95.3352769679		77.9661016949		90		115

		1998		93.8837920489		73.9130434783		94.1176470588		105.2173913043

		1999		104.2345276873		94.1176470588		97.9166666667		114.0495867769

				Ввод-всего		государственные структуры		негосударственные структуры		населением за свой счет и с помощью кредитов

		1994		-6.2		-33.3		4.7		26.8

		1995		4.6		-9.0		5.0		26.8

		1996		-16.3		-35.2		-19.8		11.1

		1997		-4.7		-22.0		-10.0		15.0

		1998		-6.1		-26.1		-5.9		5.2

		1999		4.2		-5.9		-2.1		14.0

				государственные структуры		негосударственные структуры		населением за свой счет и с помощью кредитов		населением за свой счет и с помощью кредитов

		1992		70.4		12.8		11.8

		1993		35.9		46.2		13.4

		1994		25.5		51.5		18.1

		1995		22.2		51.7		22.0

		1996		17.2		49.6		29.2

		1997		14.1		46.8		35.2

		1998		11.1		46.9		39.4

		1999		10.0		44.1		43.1

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		Валовое накопление		1398.5		19005		171510		610745		1540493		2145655		2521941		2684538		4476

				162		337.7		4959.2		23681.5		49115.2		65789.1		26938.6		18991.3

				0		39.2		6426.8		64552.2		135114.6		252177.6		347454.3		213644.9

				162		376.9		11386		88233.7		184229.8		317966.7		374392.9		232636.2		329.025

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		Доля сбережения населения в ВВП		11.58		1.98		6.64		14.45		11.96		14.82		14.85		8.67		7.35

		оля сбережения в доходах населения.				18.9		23.5		28.7		23.8		25.1		24.6		15.3		14

		Динамикастоимости 1мкв жилой площадич цен				18.1		14.4		5.9		3.2		1.65		1.16		1.56		1.48

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

		Денежные расходы - всего		100.2		98.9		99.1		99.4		95		90.2		86.4		90.7		95.5		96.4		98.6		98.3		98.4

		в том числе:

		покупка товаров и оплата услуг		86.2		83.2		84.3		82.6		75.3		62.3		72.9		68.9		64.5		70.4		68.9		68.3		78.3

		оплата обязательных платежей и разно-		10		11.2		12.1		12.4		12.2		8.3		8.2		7.6		6.8		5.8		6		7.1		6.4

		накопление сбережений во вкладах и ценных бумагах		4		4.5		2.7		4.4		7.5		19.6		4.8		6.2		6.5		5.4		4.9		1.6		1.1		покупка валюты

		покупка валюты		-		-		-		-		-		-		0.5		8		17.7		14.8		18.8		21.3		12.6

		Прирост, уменьшение (-) денег на руках у населения		-0.2		1.1		0.9		0.6		5		9.8		13.6		9.3		4.5		3.6		1.4		1.7		1.6

				1992		1993		1994		1995		1996		1997		1998		1998

		Денежные расходы - всего		86.4		90.7		95.5		96.4		98.6		98.3		98.4

		в том числе:

		покупка товаров и оплата услуг		72.9		68.9		64.5		70.4		68.9		68.3		78.3		79.3

		оплата обязательных платежей и разно-		8.2		7.6		6.8		5.8		6		7.1		6.4		6.2

		покупка валюты		4.8		6.2		6.5		5.4		4.9		1.6		1.1		3.8

		покупка валюты		0.5		8		17.7		14.8		18.8		21.3		12.6		8.5

		Прирост, уменьшение (-) денег на руках у населения		13.6		9.3		4.5		3.6		1.4		1.7		1.6		1.7

				18.9		23.5		28.7		23.8		25.1		24.6		15.3		14

				1992		1993		1994		1995		1996		1997		1998		1999

		Доля сбережения населения в ВВП		2.0		6.6		14.4		12.0		14.8		14.8		8.7		7.4

		Доля сбережения в доходах населения.		18.9		23.5		28.7		23.8		25.1		24.6		15.3		14

		Динамикастоимости 1мкв жилой площадич цен		18.1		14.4		5.9		3.2		1.65		1.16		1.56		1.48

		Темп прироста ввода жилья населением за свой счет и с помощью кредитов		5.7		14.3		26.8		26.8		11.1		15.0		5.2		14.0

				1992		1993		1994		1995		1996		1997		1998		1999

		Доля сбережения в доходах населения,в %		18.9		23.5		28.7		23.8		25.1		24.6		15.3		14

		Динамикастоимости 1м кв жилой площади,в разах		18.1		14.4		5.9		3.2		1.65		1.16		1.56		1.3548

		Темп прироста ввода жилья населением за свой счет и с помощью кредитов,в %%		5.7		14.3		26.8		26.8		11.1		15.0		5.2		14.0
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Ввод-всего

государственные структуры

негосударственные структуры

населением за свой счет и с помощью кредитов

Изменение темпов  ввода жилой площади по формам собственности
за период 1994-1999 годов,
 в %% к предыдушему к году
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государственные структуры

негосударственные структуры

населением за свой счет и с помощью кредитов

Структура ввода жилой площади по институциональным инвесторам за период 1992-1999 годов, в % к итогу
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Доля сбережения в доходах населения.

Темп прироста ввода жилья населением за свой счет и с помощью кредитов
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Динамикастоимости 1м кв жилой площади,в разах

Темп прироста ввода жилья населением за свой счет и с помощью кредитов,в %%

Доля сбережения в доходах населения,в %

Темп прироста ввода жилья населением за свой счет и с помощью кредитов,в %%

темпы роста,%

Доли,в %

Изменение темпов ввода жилой площади населением за свой счет,  доля сбережения в доходах населения,
 динамика цен  1 м кв жилой площади
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Лист2

		

		11.38. ИНДЕКСЫ ФИЗИЧЕСКОГО ОБЪЕМА ОСНОВНЫХ ФОНДОВ ПО ОТРАСЛЯМ ЭКОНОМИКИ

		(в сопоставимых ценах; в процентах)

				В среднем за год				К предыдущему году

				1971-1980		1981-1990		1991		1992		1993		1994		1995		1996		1997		1998

		Все основные фонды (включая скот)		107.4		105.6		103.4		101.9		100.5		99.7		100.2		99.9		99.6		99.5

		основные фонды отраслей, производящих товары		108.4		105.9		103.8		101.8		100.1		99		99.1		99.2		98.6		98.6

		промышленности		108.1		106		104		101.9		100.7		100.1		100.1		100		99.5		99.5

		сельского хозяйства		108.8		105.2		102.9		101.1		98.4		95.6		96		96.8		95.1		95.3

		строительства		110.5		106.7		105.3		103.3		99.8		98.7		98.3		97.9		98.6		98.5

		основные фонды отраслей, оказывающих рыночные и нерыночные услуги		106.6		105.3		103		102		101		100.4		101.1		100.6		100.4		100.4

		транспорта и связи		107.5		106		102.6		101.9		100.5		100.3		100.3		100.1		99.5		99.5

		торговли и общественного питания, оптовой торговли продукцией производственно-технического назначения		107.9		105.3		102.2		101		100.4		99.5		100.8		98.9		99.1		99.1

				1991		1992		1993		1994		1995		1996		1997		1998

		Все основные фонды (включая скот)		103.4		105.3646		105.891423		105.573748731		105.7848962285		105.6791113322		105.2563948869		104.7301129125

		основные фонды отраслей, производящих товары		103.8		105.6684		105.7740684		104.716327716		103.7738807666		102.9436897204		101.5024780643		100.0814433714

		промышленности		104		105.976		106.717832		106.824549832		106.9313743818		106.9313743818		106.3967175099		105.8647339224

		сельского хозяйства		102.9		104.0319		102.3673896		97.8632244576		93.9486954793		90.942337224		86.4861627		82.4213130531

		строительства		105.3		108.7749		108.5573502		107.1461046474		105.3246208684		103.1128038302		101.6692245765		100.1441862079

		основные фонды отраслей, оказывающих рыночные и нерыночные услуги		103		105.06		106.1106		106.5350424		107.7069278664		108.3531694336		108.7865821113		109.2217284398

		транспорта и связи		102.6		104.5494		105.072147		105.387363441		105.7035255313		105.8092290569		105.2801829116		104.753781997

		торговли и общественного питания, оптовой торговли продукцией производственно-технического назначения		102.2		103.222		103.634888		103.11671356		103.9416472685		102.7982891485		101.8731045462		100.9562466053

				1996		1997		1998

		Все основные фонды (включая скот)		99.9		99.5		99.0

		основные фонды отраслей, производящих товары		99.2		97.8		96.4

		промышленности		100.0		99.5		99.0

		сельского хозяйства		96.8		92.1		87.7

		строительства		97.9		96.5		95.1

		основные фонды отраслей, оказывающих рыночные и нерыночные услуги		100.6		101.0		101.4

		транспорта и связи		100.1		99.6		99.1

		торговли и общественного питания, оптовой торговли продукцией производственно-технического назначения		98.9		98.0		97.1

		22.4. ИНВЕСТИЦИИ В НЕФИНАНСОВЫЕ АКТИВЫ1)

		(в фактически действовавших ценах)

				Трлн. руб. (1998 г. - млрд. руб.)										В процентах к итогу

				1995		1996		1997		1998

		млрд. руб.				1995		1996		1997		1998

		млрд. руб.

		Инвестиции в нефинансовые активы - всего		355.7		502.1		541.6		546.2				100		100		100		100

		в том числе:

		инвестиции в основной капитал		267		376		408.8		402.4				75.1		74.9		75.5		73.7

		затраты на капитальный ремонт		49.3		72.5		59.5		66.9				13.8		14.4		11		12.2

		инвестиции в нематериальные активы		3.8		6.6		7.5		9.9				1.1		1.3		1.4		1.8

		инвестиции в другие нефинансовые активы		0.3		0.5		0.6		2				0.1		0.1		0.1		0.4

		инвестиции в прирост запасов материальных оборотных средств

		35.3

		46.5

		65.3

		65

		9.9

		9.3

		12

		11.9

		1) Статистическое наблюдение ведется с 1995 г.

		22.6. ИНДЕКСЫ ИНВЕСТИЦИЙ В ОСНОВНОЙ КАПИТАЛ

		(в сопоставимых ценах; в процентах к предыдущему году)

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

		Инвестиции в основной капитал		112		110		103		103		100.1		85		60		88		76		90		82		95		93

		в том числе в отрасли:

		производящие товары		112		110		103		106		95		85		56		77		64		85		85		97		88

		оказывающие рыночные

		и нерыночные услуги

		113

		110

		102

		100.7

		107

		84

		66

		102

		86

		93

		79

		94

		97

		22.8. ИНВЕСТИЦИИ В ОСНОВНОЙ КАПИТАЛ ПО ФОРМАМ СОБСТВЕННОСТИ

		(в пpоцентах к итогу)

				1993		1994		1995		1996		1997		1998

		Инвестиции в основной капитал - всего		100		100		100		100		100		100

		в том числе по формам собственности:

		российская		97.5		98.3		97.3		97		95.7		93.8

		из нее:

		государственная		50.8		32.4		31.3		27.1		24.5		22.3

		муниципальная		12.4		8.1		6.3		5.3		5.4		5.1

		общественных объединений		0.1		0.1		0.1		0.1		0.1		0.1

		частная		12.1		18.3		13.4		16		22.7		25.7

		смешанная российская (без иностранного участия)		22.1		39.4		46.2		48.5		43		40.6

		иностранная										1.2		2.2

		смешанная с российским и иностранным участием		2.5		1.7		2.7		3		3.1		4

		22.10. ИНВЕСТИЦИИ В ОСНОВНОЙ КАПИТАЛ В ОТРАСЛИ ЭКОНОМИКИ

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

				Миллиардов рублей (1998 г. -млн. руб.)

		(в фактически действовавших ценах)

		Инвестиции в основной капитал - всего

		94.9

		136.4

		163.1

		192

		249.1

		210.5

		2670.2

		27125

		108810

		266974

		375958

		408797

		402441

		в том числе:

		промышленность		34		49.3		58.1		71		89.3		73		1102.5		10025		35166		91928		130728		148906		135218

		из нее:

		электроэнергетика		3.5		4.7		5.5		7.5		6		5.7		132		1346		5071		13962		22678		28360		24858

		топливная промышленность		5.7		9		14.1		22		28.9		23.4		449.3		4237		14158		38508		55963		62979		49286

		нефтедобывающая		4.3		5.2		9.9		16		8.8		16.9		329.1		2864		8661		22434		29971		34890		29537

		нефтеперерабатывающая												0.5		11.6		324		1442		3771		4584		3668		4458

		газовая				2 , 2		2 , 1		4 , 0		7.2		3.1		52.6		565		2298		7838		15113		17781		10210

		угольная		1.3		1.5		2		2		2.8		2.9		55.3		478		1723		4417		6239		6574		5027

		черная металлургия		...		...		...		...		...		3.3		61.7		530		1886		5419		6853		6800		7721

		цветная металлургия		...		...		...		...		...		3.4		60.8		545		2106		5013		5842		7956		6707

		химическая и нефтехимическая

		промышленность

		2.6

		4.5

		4.3

		3.8

		4.1

		3.6

		61.2

		456

		1585

		4318

		6244

		6879

		6610

		машиностроение и

		металлообработка

		8.4

		13

		13.8

		16

		20.6

		14.6

		130.7

		1225

		3965

		8213

		12781

		12504

		12050

		лесная, деревообрабатывающая и целлюлозно-бумажная

		промышленность

		2.2

		2.8

		2.9

		3

		4.2

		3.7

		39.9

		237

		1113

		3296

		3617

		3665

		3868

		промышленность строительных материалов

		1.9

		2.3

		2.3

		2.3

		3.5

		3.6

		42

		252

		1182

		2758

		3023

		3027

		2173

		легкая промышленность		1.3		1.6		1.7		1.8		3		2.5		27.6		169		496		808		1000		1005		998

		пищевая промышленность		2.4		3		3.6		3.6		7.2		6.6		70.9		816		2870		7316		10036		12745		17409

		сельское хозяйство		13.9		23.1		27.7		28.9		39.5		37.4		288.5		2136		5415		9284		10797		10277		12178

		лесное хозяйство		0.2		0.2		0.3		0.3		0.9		0.3		4.6		34		101		160		243		260		276

		строительство		3.7		5.9		7.5		7.1		11.3		9.4		71.5		644		3552		6727		15158		17086		16596

		транспорт		8.8		15.4		20.9		24.8		27.1		17.9		217.7		2827		12975		35368		50703		62317		55249

		связь		0.8		1.1		1.3		1.5		2.4		2		17		172		994		3663		6740		11374		14260

		торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения

		2

		2.6

		3.5

		4.6

		4.7

		3.7

		27.2

		246

		1724

		5355

		8097

		9015

		10187

		заготовки		0.5		0.6		0.5		0.4		0.6		0.5		5.1		30		86		164		158		146		131

		жилищное строительство		17.5		21.5		23.8		30.8		41.3		38.2		580.5		6275		25827		60862		76473		68139		65035

		предприятия прочих отраслей		13.5		16.7		19.5		22.6		32		28.1		355.6		4736		22970		53463		76861		81277		93311

				В процентах к итогу

		Инвестиции в основной капитал - всего

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		в том числе:

		промышленность		35.8		36.1		35.6		37		35.9		34.7		41.3		37		32.3		34.4		34.8		34.6		33.6

		из нее:

		электроэнергетика		3.7		3.4		3.3		3.9		2.4		2.7		4.9		5		4.7		5.2		6		6.9		6.2

		топливная промышленность		6		6.6		8.6		11.5		11.6		11.1		16.8		15.6		13		14.4		14.9		15.4		12.2

		нефтедобывающая		4.5		3.8		6		8.3		7.6		8		12.3		10.6		8		8.4		8		8.5		7.3

		нефтеперерабатывающая												0.2		0.4		1.2		1.3		1.4		1.2		0.9		1.1

		газовая				1.6		1.3		2.1		2.9		1.5		2		2.1		2.1		2.9		4		4.3		2.5

		угольная		1.4		1.1		1.2		1		1.1		1.4		2.1		1.8		1.6		1.7		1.7		1.6		1.2

		черная металлургия		...		...		...		...		...		1.6		2.3		2		1.7		2		1.8		1.6		1.9

		цветная металлургия		...		...		...		...		...		1.6		2.3		2		1.9		1.9		1.6		1.9		1.7

		химическая и нефтехимическая

		промышленность

		2.7		3.3

		2.6		2

		1.7

		1.7

		2.3

		1.7

		1.5

		1.6		1.7		1.7

		1.6

		машиностроение и

		металлообработка

		8.9

		9.5

		8.4

		8.3

		8.3

		6.9

		4.9

		4.5

		3.6

		3.1

		3.4

		3.1

		3

		лесная, деревообрабатывающая и целлюлозно-бумажная

		промышленность

		2.3

		2.1

		1.8

		1.6

		1.7

		1.9

		1.6

		0.8

		1

		1.3

		1

		0.9

		1

		промышленность строительных материалов

		2

		1.7

		1.4

		1.2

		1.4

		1.7

		1.6

		0.9

		1.1

		1

		0.8

		0.7

		0.5

		легкая промышленность		1.4		1.2		1		0.9		1.2		1.2		1		0.6		0.5		0.3		0.3		0.2		0.2

		пищевая промышленность		2.5		2.2		2.2		1.9		2.9		3.1		2.7		3		2.6		2.7		2.7		3.1		4.3

		сельское хозяйство		14.6		16.9		17		15.1		15.9		17.8		10.8		7.9		5		3.5		2.9		2.5		3

		лесное хозяйство		0.2		0.1		0.2		0.2		0.4		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1

		строительство		3.9		4.3		4.6		3.7		4.5		4.5		2.6		2.4		3.3		2.5		4		4.2		4.1

		транспорт		9.3		11.3		12.8		12.9		10.9		8.5		8.2		10.4		11.9		13.2		13.5		15.2		13.7

		связь		0.8		0.8		0.8		0.8		0.9		0.9		0.6		0.6		0.9		1.4		1.8		2.8		3.5

		торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения

		2.2

		1.9

		2.1

		2.4

		1.9

		1.7

		1

		0.9

		1.6

		2

		2.2

		2.3

		2.5

		заготовки		0.5		0.4		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.04		0		0.03

		жилищное строительство		18.4		15.8		14.6		16		16.6		18.1		21.7		23.1		23.7		22.8		20.3		16.7		16.2

		предприятия прочих отраслей		14.3		12.4		12		11.7		12.6		13.4		13.5		17.5		21.1		20		20.4		19.8		23.2

		22.9. СТРУКТУРА ИНВЕСТИЦИЙ В ОСНОВНОЙ КАПИТАЛ

		ПО ИСТОЧНИКАМ ФИНАНСИРОВАНИЯ

		( в процентах к итогу)

				1995		1996		1997		19981)				1995		1996		1997		19981)

		Инвестиции в основной капитал - всего		100		100		100		100		привлеченные средства		51		47.7		39.2		46.4

		в том числе по источникам

		финансирования:										из них бюджетные средства (средства консолидированного бюджета)

		21.8

		20.1

		20.7

		19.2

		собственные средства		49		52.3		60.8		53.6		в том числе:

		из них прибыль, остающаяся										федерального бюджета		10.1		9.9		10.2		6.6

		в распоряжении организации

		(фонд накопления)

		20.9

		15

		13.2

		13.3		бюджетов субъектов Российской Федерации и местных бюджетов

		11.7

		10.2

		10.5

		12.6

		1) По крупным и средним организациям.

		22.13. ТЕХНОЛОГИЧЕСКАЯ СТРУКТУРА ИНВЕСТИЦИЙ В ОСНОВНОЙ КАПИТАЛ

		(в процентах к итогу)

				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

		Инвестиции в основной капитал - всего

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		100

		в том числе на:

		строительно-монтажные работы		64		60		54		50		44		47		49		60		65		64		63		60		54

		оборудование, инструмент

		и инвентарь

		29

		32

		36

		38

		38

		32

		25

		24

		20

		22

		24

		27

		27

		прочие капитальные работы

		и затраты

		7

		8

		10

		12

		18

		21

		26

		16

		15

		14

		13

		13

		19

		22.14. ИНВЕСТИЦИИ В ОСНОВНОЙ КАПИТАЛ ПРЕДПРИЯТИЙ И ОРГАНИЗАЦИЙ

		С УЧАСТИЕМ ИНОСТРАННОГО КАПИТАЛА ПО ОТРАСЛЯМ ЭКОНОМИКИ1)

		(в фактически действовавших ценах; миллиардов рублей; 1998 г. - млн. руб.)

				1993		1994		1995		1996		1997		1998

		млн.руб.

		Инвестиции в основной капитал - всего		663.7		1885		7284.3		11440.3		16265.4		41754.5

		Промышленность		473.3		1300.3		4706.3		6865.2		8240.3		23822.2

		в том числе :

		топливная		329.6		643.6		1312.9		1975.5		2967.4		2899.6

		черная металлургия		3.5		5.9		17.7		52.5		38.2		194.6

		цветная металлургия		5.9		57.7		267		277.2		333.6		966.2

		химическая и нефтехимическая		10.7		231.8		213.8		244.7		427.9		1171.8

		машиностроение и металлообработка		14.1		67.5		258.1		332.2		239.8		734.5

		лесная, деревообрабатывающая и целлюлозно-бумажная

		40.5

		162.3

		764.5		1532		601.9

		1578.5

		промышленность строительных материалов		2.3		6.9		91.8		179.9		283.1		196.6

		легкая		16		37.7		143.6		94		18.4		15.1

		пищевая		46.2		60.5		1544.3		1804.6		3106.3		5941.4

		Сельское хозяйство		1.1		35.5		51		10.6		17.7		82.4

		Строительство		55		140.4		762.9		826.8		2331.4		2356.4

		Транспорт и связь		22		106.4		486.4		1408.5		2135.3		6246.6

		Торговля и общественное питание, оптовая торговля продукцией производственно-технического назначения

		42.4

		119.6

		569.5		1118.7		1213

		4875.6

		Жилищно-коммунальное хозяйство и бытовое обслуживание населения

		5.7

		11.6

		52.5		184.2		52.8

		141.5

		Предприятия прочих отраслей		68.7		197.6		748		1398.9		2498.6		14353.7

		1) Статистическое наблюдение ведется с 1993 г.
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		Валовой национальный располагаемый доход		1398.5		19207.6		170152.2		605195.2		1525204.1		2118269.2		2471400.5		2566626.8		4476.1

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1		698.8

		в том числе:

		валовое накопление основного капитала		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5		683.5

		инвестиции в основной капитал		210		2670		27125		108818		266974		376000		408797		402400		598.7

		Кредиты(+),долги(-)		35.9		3441.9		17079.9		27171.1		37794.8		44915.5		525.3		80321.5

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		валовое сбережение		38.8344654987		52.1876757117		37.2588776401		30.2617238207		28.152507589		27.079202209		23.5737995521		20.1965708454

		Валовое накопление		36.2674293886		34.268206335		27.2208646142		25.7720814706		25.6744916959		24.9588154329		23.5525443974		17.0671131463		15.6118049195

		валовое накопление основного капитала		23.2677869146		23.6921843437		20.5491906658		22.0108652547		21.5014370864		21.4500168345		19.821756935		18.3791231355		15.2699894998

		инвестиции в основной капитал		15.0160886664		13.9007476207		15.9416099234		17.9806449225		17.5041491168		17.7503407027		16.5411069553		15.6781655985		13.3754831215

		Кредиты(+),долги(-)		2.5670361101		17.9194693767		10.038013026		4.4896423501		2.4780158931		2.1203867761		0.0212551547		3.1294576991		0

		Реновация		0.1980542043		0.2278922736		0.6955662385		0.8026538612		0.8526447985		0.924913287		0.9235684409		0.9385671535		0.9255634717
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				1992		1993		1994		1995		1996		1997		1998		1999

		Валовой внутренний продукт		100		100		100		100		100		100		100		100

		в том числе:

		расходы на конечное потребление		49.9		64.2		69.6		71.2		71.4		74.2		77.1		68.6

		домашних хозяйств		33.7		40.9		44.1		49.3		48.8		50.6		54.4		51.1

		государственных учреждений		14.3		17.9		22.5		19.5		20.2		21.4		19.2		14.8

		некоммерческих организаций		1.9		5.4		3		2.4		2.4		2.2		3.5		2.7

		валовое накопление		35.7		27.8		25.8		25.3		24.5		22.9		15.4		15.1

		валовое накопление         основного капитала		24.7		21		22		21.2		21.1		19.3		17.5		14.8

		изменение запасов материальных оборотных средств		11		6.8		3.8		4.1		3.4		3.6		-2.1		0.3

		чистый экспорт		14.4		8		4.6		3.5		4.1		2.9		7.5		16.3

				1992		1993		1994		1995		1996		1997		1998		1999

		валовое накопление		100		100		100		100		100		100		100		100

		валовое накопление         основного капитала		69.2		75.5		85.3		83.8		86.1		84.3		113.6		98.0

		изменение запасов материальных оборотных средств		30.8		24.5		14.7		16.2		13.9		15.7		-13.6		2.0

				1991		1992		1993		1994		1995		1996		1997		19981)

		Расходы на конечное потребление		855.4		9183.6		106755.4		422052.7		1095820.9		1544658.8		1888797.5		2048256.2

		в том числе:

		домашних хозяйств		565.6		6208.2		68019.6		267112.6		759954.7		1056058.5		1287554.5		1507370.4

		государственных учреждений		230.9		2633.7		29758.2		136682.2		299391.2		436768.2		544245.2		485933.2

		из них:

		на индиви-		89.1		1329.2		13833.3		60083.2		145913.8		205223.1		245744.9		233518.2

		на коллек-		141.8		1304.5		15924.9		76599		153477.4		231545.1		298500.3		252415

		некоммерческих орга-		58.9		341.7		8977.6		18257.9		36475		51832.1		56997.8		54952.6

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1

		в том числе:

		валовое накопление основного капитала2)		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5

		изменение запасов материальных оборотных средств		181.8		2031.4		11352		22762.7		63647.6		74325.8		92202.7		-33674.4

		Чистый экспорт товаров и услуг		4		2674.3		13224.7		27868.8		53142.7		89423.9		73475.9		210923.8

		Статистическое расхождение		31.9		565.5		5212.5		4852.3		-59.2		-17122.1		-22409.6		-12690.5

		Валовой внутренний продукт в рыночных ценах

				1398.5		19005.5		171509.5		610745.2		1540492.8		2145655.5		2521941.5		2684538.6

				1991		1992		1993		1994		1995		1996		1997		19981)

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1

		в том числе:

		валовое накопление основного капитала2)		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5		683600

		потребление основного капитала		143.9		2435.8		25752.4		123593.5		413740.4		1043714.61869673		1060792.17678536		1128443.55938557		1140569.04559332

		чистое накопление		181.5		2114.9		9212.5		9615.2		-85799.6		-589345.51869673		-570917.176785359		-656720.05938557		-456969.045593319

		инвестициив основной капитал		210		2670		27125		108818		266974		376000		408797		402400		598700

		затраты на капитальный ремонт		115.4		1880.7		7839.9		24390.7		49300		72500		59500		66900		75000

		Инвестиции расчетные		210		2670		27125		108818		278640.8		381869.1		430375		404823.5		608600

				0.8642857143		0.7920973783		0.3396313364		0.0883603816

		реновация		28.5		555.1		17912.5		99202.8		352773.6		965345.51869673		979714.176785359		1059120.05938557		1055669.04559332

				0.1980542043		0.2278922736		0.6955662385		0.8026538612		0.8526447985		0.924913287		0.9235684409		0.9385671535		0.9255634717

		доля капремонта		0.8019457957		0.7721077264		0.3044337615		0.1973461388		0.1191568433		0.0694634325		0.0560901572		0.0592851981		0.0657566504

		ОСФ		1927		41808		43215		1189561		5182040		13072378		13286272		14133596		14285466

		норма амортизации		0.0746756617		0.0582615767		0.595913456		0.1038984129		0.0798412208		1043714.61869673		1060792.17678536		1128443.55938557		1140569.04559332

		ввп		1398.5		19005		171510		610745		1540493		2145655		2521941		2684538		4476000

		потребление основного капитала		0.10289596		0.128166272		0.1501510116		0.2023651442		0.268576618		576272.763304994		677334.384587531		721004.136945251		1202148.94218929

		реновация												503772.763304994		617834.384587531		654104.136945251		1127148.94218929

														-127772.763304994		-209037.384587531		-251704.136945251		-528448.942189286

		инвестии в ВВП		0.1501608867		0.1404893449		0.1581540435		0.1781725597		0.1808776801		0.1779732063		0.1706522873		0.1507982007		0.1359696157

		Валовой национальный располагаемый доход		1398.5		19207.6		170152.2		605195.2		1525204.1		2118269.2		2471400.5		2566626.8		4476.1

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1		4476

		в том числе:

		валовое накопление основного капитала		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5		683600

		инвестиции в основной капитал		210		2670		27125		108818		266974		376000		408797		402400		598700

		Кредиты(+),долги(-)		35.9		3441.9		17079.9		27171.1		37794.8		44915.5		525.3		80321.5

				1991		1992		1993		1994		1995		1996		1997		19981)

		Валовой национальный располагаемый доход		1398.5		19207.6		170152.2		605195.2		1525204.1		2118269.2		2471400.5		2566626.8

		Расходы на конечное потребление		855.4		9183.6		106755.4		422052.7		1095820.9		1544658.8		1888797.5		2048256.2

		в том числе:

		домашних хозяйств		565.6		6208.2		68019.6		267112.6		759954.7		1056058.5		1287554.5		1507370.4

		государственных учреждений		230.9		2633.7		29758.2		136682.2		299391.2		436768.2		544245.2		485933.2

		валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1		4476

		в том числе:

		валовое накопление основного капитала2)		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5		683600

		инвестициив основной капитал		210		2670		27125		108818		266974		376000		408797		402400		598700

		Кредиты(+),долги(-)		35.9		3441.9		17079.9		27171.0999999999		37794.8000000002		44915.5000000001		525.3		80321.4999999999

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1

		в том числе:

		валовое накопление основного капитала2)		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5

		изменение запасов материальных оборотных средств		181.8		2031.4		11352		22762.7		63647.6		74325.8		92202.7		-33674.4

		Чистый экспорт товаров и услуг		4		2674.3		13224.7		27868.8		53142.7		89423.9		73475.9		210923.8

		Статистическое расхождение		31.9		565.5		5212.5		4852.3		-59.2		-17122.1		-22409.6		-12690.5

				1991		1992		1993		1994		1995		1996		1997		1998

		валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Валовое накопление		507.2		6582.1		46316.9		155971.4		391588.4		528694.9		582077.7		438049.1

		валовое накопление основного капитала		325.4		4550.7		34964.9		133208.7		327940.8		454369.1		489875		471723.5

		инвестиции в основной капитал		210		2670		27125		108818		266974		376000		408797		402400

		Кредиты(+),долги(-)		35.9		3441.9		17079.9		27171.1		37794.8		44915.5		525.3		80321.5

				1991		1992		1993		1994		1995		1996		1997		1998

		валовое сбережение		543.1		10024		63396.8		183142.5		429383.2		573610.4		582603		518370.6

		Валовое накопление		93.4		65.7		73.1		85.2		91.2		92.2		99.9		84.5

		валовое накопление основного капитала		59.9		45.4		55.2		72.7		76.4		79.2		84.1		91.0

		инвестиции в основной капитал		38.7		26.6		42.8		59.4		62.2		65.5		70.2		77.6

		Кредиты(+),долги(-)		6.6		34.3		26.9		14.8		8.8		7.8		0.1		15.5
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Лист4

				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь		январь		февраль		март

		денежные доходы всего		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100

		покупка товаров и услуг		81.6		73.2		75.3		71.3		77.3		76		76.6		84.7		92.4		80.3		82.6		70.9		89.9		82		83

		оплата обязательных платежей накопление сбережений во вкладах		6.3		6.5		6.6		6.5		6.3		6.7		6.9		6		5.5		5.5		6.1		7.3		5.3		5.4		5.4

		накопление сбережений во вкладах		4.8		4.7		4.7		4.4		1.6		-0.3		-2.7		-10.6		-7.4		1.6		2.2		6.8		2.7		3.8		3.3

		Покупка валюты		16.7		13.1		14		13.1		14.2		17.3		19.6		15.8		8.4		7.8		8.6		8.7		8.7		7.8		11.5

		Прирост(+)уменьшение денег на руках населения		-9.4		2.5		-0.6		4.7		0.6		0.3		-0.4		4.1		1.1		4.8		0.5		6.3		-6.6		1		-2.9

				1\98		2		3		4		5		6		7		8		9		10		11		12		1\99		2		3		4		5		6		7		8		9		10		11		12

		покупка товаров и услуг		81.6		73.2		75.3		71.3		77.3		76		76.6		84.7		92.4		80.3		82.6		70.9		90.1		81.7		84		76.5		80.8		78.5		80.1		82.4		83.6		81.2		81.2		67.4

		оплата обязательных платежей накопление сбережений во вкладах		6.3		6.5		6.6		6.5		6.3		6.7		6.9		6		5.5		5.5		6.1		7.3		5.2		5.3		5.3		5.6		5.2		5.6		6.1		6.2		6.2		6.5		7.4		8

		накопление сбережений во вкладахи ценных бумагах		4.8		4.7		4.7		4.4		1.6		-0.3		-2.7		-10.6		-7.4		1.6		2.2		6.8		2.6		4.5		2.3		4.3		4		4.7		4		2.4		2.7		2.8		3.3		6.3

		Покупка валюты		16.7		13.1		14		13.1		14.2		17.3		19.6		15.8		8.4		7.8		8.6		8.7		8.5		7.5		11.3		7		6.5		7.9		9.7		9.6		8.8		7.3		8.6		8.9

		Прирост(+)уменьшение денег на руках населения		-9.4		2.5		-0.6		4.7		0.6		0.3		-0.4		4.1		1.1		4.8		0.5		6.3		-6.4		1		-2.9		6.6		3.5		3.4		0.1		-0.6		-1.3		2.2		-0.5		9.4
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покупка товаров и услуг

накопление сбережений во вкладахи ценных бумагах

Покупка валюты

Прирост(+)уменьшение денег на руках населения

%

Структура использования денежных доходов населения 
в 1998- 1999годах, в % к итогу
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оплата обязательных платежей накопление сбережений во вкладах

накопление сбережений во вкладахи ценных бумагах

Покупка валюты

Прирост(+)уменьшение денег на руках населения

Структура использования денежных доходов за период
1998 1999гг.,  в % к итогу
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Лист3

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ввп		95		85.5		91.3		87.3		95.9		96.6		100.9		95.4		103.2

		Расходы на конечное потребление		93.9		94.8		99		96.9		97.3		96.9		103		97.2		90.2

		в том числе:

		домашних хозяйств		95.4		97		101.2		101.2		97.2		95.3		105.4		96		92.3

		государственных учреждений		88.7		88.2		93.6		97.1		101.1		100.8		97.6		100.1		84.9

		из них:

		на индивидуальные товары и услуги		115.6		97.6		97.6		99		106.7		100.5		98.7		98.5

		на коллективные услуги		76.6		82.2		90		95.4		96.6		101.1		96.6		101.5

		некоммерческих органи-		134.5		99		100.2		64.1		69.5		99.5		98.2		96.5

		Валовое накопление		97.7		63.1		70.6		68.8		89.2		79.4		96.4		72.4		75.4

		в том числе:

		валовое накопление основного капитала 1)		84.5		58.5		74.2		74		92.5		80.7		94.3		91.4		101

		изменение запасов мате-		364.1		70.8		62.6		52.9		69.6		72.7		108.9

		Чистый экспорт товаров и услуг		271.4		817.1		123.2		87		103.2		121.2		91.2		198.3		250

		ввп		95		81.225		74.158425		64.740305025		62.085952519		59.9750301333		60.5148054045		57.7311243559		59.5785203353

		Расходы на конечное потребление		93.9		89.0172		88.127028		85.395090132		83.0894226984		80.5136505948		82.9290601126		80.6070464295		72.7075558794

		в том числе:				0		0		0		0		0		0		0		0

		домашних хозяйств		95.4		92.538		93.648456		94.772237472		92.1186148228		87.7890399261		92.5296480821		88.8284621588		81.9886705726

		государственных учреждений		88.7		78.2334		73.2264624		71.1028949904		71.8850268353		72.46010705		70.7210644808		70.7917855453		60.1022259279

		из них:				0		0		0		0		0		0		0		0

		на индивидуальные товары и услуги		115.6		112.8256		110.1177856		109.016607744		116.3207204628		116.9023240652		115.3825938523		113.6518549445		0

		на коллективные услуги		76.6		62.9652		56.66868		54.06192072		52.2238154155		52.7982773851		51.003135954		51.7681829933		0

		некоммерческих органи-		134.5		133.155		133.42131		85.52305971		59.4385264985		59.141333866		58.0767898564		56.0441022114		0

		Валовое накопление		97.7		61.6487		43.5239822		29.9444997536		26.7104937802		21.2081320615		20.4446393073		14.8019188585		11.1606468193

		в том числе:				0		0		0		0		0		0		0		0

		валовое накопление основного капитала 1)		84.5		49.4325		36.678915		27.1423971		25.1067173175		20.2611208752		19.1062369853		17.4631006046		17.6377316106

		изменение запасов мате-		364.1		257.7828		161.3720328		85.3658053512		59.4146005244		43.1944145813		47.038717479		0		0

		Чистый экспорт товаров и услуг		271.4		2217.6094		2732.0947808		2376.922459296		2452.9839779935		2973.0165813281		2711.3911221712		5376.6885952655		13441.7214881638

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ввп		95		81.225		74.158425		64.740305025		62.085952519		59.9750301333		60.5148054045		57.7311243559		59.5785203353

		Расходы на конечное потребление		93.9		89.0172		88.127028		85.395090132		83.0894226984		80.5136505948		82.9290601126		80.6070464295		72.7075558794

		домашних хозяйств		95.4		92.538		93.648456		94.772237472		92.1186148228		87.7890399261		92.5296480821		88.8284621588		81.9886705726

		государственных учреждений		88.7		78.2334		73.2264624		71.1028949904		71.8850268353		72.46010705		70.7210644808		70.7917855453		60

		Валовое накопление		97.7		61.6487		43.5239822		29.9444997536		26.7104937802		21.2081320615		20.4446393073		14.8019188585		11.1606468193

		валовое накопление основного капитала		84.5		49.4325		36.678915		27.1423971		25.1067173175		20.2611208752		19.1062369853		17.4631006046		17.6377316106

		Чистый экспорт товаров и услуг		271.4		2217.6094		2732.0947808		2376.922459296		2452.9839779935		2973.0165813281		2711.3911221712		5376.6885952655		13441.7214881638

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ввп		95		85.5		91.3		87.3		95.9		96.6		100.9		95.4		103.2

		Расходы на конечное потребление		93.9		94.8		99		96.9		97.3		96.9		103		97.2		90.2

		домашних хозяйств		95.4		97		101.2		101.2		97.2		95.3		105.4		96		92.3

		государственных учреждений		88.7		88.2		93.6		97.1		101.1		100.8		97.6		100.1		84.9

		Валовое накопление		97.7		63.1		70.6		68.8		89.2		79.4		96.4		72.4		75.4

		валовое накопление основного капитала 1)		84.5		58.5		74.2		74		92.5		80.7		94.3		91.4		101

		изменение запасов мате-		364.1		70.8		62.6		52.9		69.6		72.7		108.9

		Чистый экспорт товаров и услуг		271.4		817.1		123.2		87		103.2		121.2		91.2		198.3		250

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ввп		-5		-14.5		-8.7		-12.7		-4.1		-3.4		0.9		-4.6		3.2

		Расходы на конечное потребление		-6.1		-5.2		-1		-3.1		-2.7		-3.1		3		-2.8		-9.8

		домашних хозяйств		-4.6		-3		1.2		1.2		-2.8		-4.7		5.4		-4		-7.7

		государственных учреждений		-11.3		-11.8		-6.4		-2.9		1.1		0.8		-2.4		0.1		-15.1

		Валовое накопление		-2.3		-36.9		-29.4		-31.2		-10.8		-20.6		-3.6		-27.6		-24.6

		валовое накопление основного капитала 1)		-15.5		-41.5		-25.8		-26		-7.5		-19.3		-5.7		-8.6		1

		изменение запасов мате-		264.1		-29.2		-37.4		-47.1		-30.4		-27.3		8.9		-100		-100

		Чистый экспорт товаров и услуг		171.4		717.1		23.2		-13		3.2		21.2		-8.8		98.3		150

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ввп		-5		-14.5		-8.7		-12.7		-4.1		-3.4		0.9		-4.6		3.2

		Расходы на конечное потребление		-6.1		-5.2		-1		-3.1		-2.7		-3.1		3		-2.8		-9.8

		Валовое накопление		-2.3		-36.9		-29.4		-31.2		-10.8		-20.6		-3.6		-27.6		-24.6

		валовое накопление основного капитала 1)		-15.5		-41.5		-25.8		-26		-7.5		-19.3		-5.7		-8.6		1

				85.5		91.3		87.3		95.9		95.1		100.8		95.4		103.2

		импорт				77.2		90.8		128.2		99.4		107		80.2		69.5

		экспорт				87.9		106.9		118.8		113.9		97.7		84.1		100.2

						1993		1994		1995		1996		1997		1998		1999

		ВВП		ВВП		-8.7		-12.7		-4.1		-4.9		0.8		-4.6		3.2

		импорт		импорт		-22.8		-9.2		28.2		-0.6		7		-19.8		-30.5

		экспорт		экспорт		-12.1		6.9		18.8		13.9		-2.3		-15.9		0.2

		импорт		-0.4		2.3		0.6		2.6		4.5		-7.2		-38		-17		-9.4		0.3		22.3		8.2		2.9		-17.7		-13.4

				1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		ВВП		3.3		2.9		5.5		3		-2.3		-5		-14.5		-8.7		-12.7		-4.1		-4.9		0.8		-4.6		3.2

		экспорт		10.0		3.30		2.70		-1.27		-34.83		-28.41		-16.70		-12.10		6.90		18.80		13.90		-3.30		-15.90		0.20

		импорт		2.3		0.6		2.6		4.5		-7.2		-38		-17		-22.8		-9.2		28.2		-0.6		7		-19.8		-30.5

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		ВВП		95		85.5		91.3		87.3		95.9		96.6		100.9		95.4		103.2

		Расходы на конечное потребление		93.9		94.8		99		96.9		97.3		96.9		103		97.2		90.2

		домашних хозяйств		95.4		97		101.2		101.2		97.2		95.3		105.4		96		92.3

		государственных учреждений		88.7		88.2		93.6		97.1		101.1		100.8		97.6		100.1		84.9
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Расходы на конечное потребление

домашних хозяйств

государственных учреждений

Изменение динамики ВВП и расходов на конечное потребление,
в % к предыдущему году
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ввп

Расходы на конечное потребление

Валовое накопление

Изменение динамики использованного  ВВП,
 темпы прироста/снижения в % к предыдущему году
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ввп

Валовое накопление

валовое накопление основного капитала

Динамика валового накопления в ВВП, в % к 1990 году
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ввп

Расходы на конечное потребление

Валовое накопление

Динамика ВВП, расходов на конечное потребление и ввлового накопления, в % к1991 году

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0



ВВП

импорт

экспорт

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0



ВВП

экспорт

импорт

Изменение динамики экспорта и импорта,
 в %% к предыдущему году.
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ВВП

домашних хозяйств

государственных учреждений
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				1кв/1998		2кв		3кв		4кв		1кв/1999		2 кв		3кв

		производсто товаров		39.4		37.5		44.9		40.9		40.2		37.2		47.3

		производство услуг		52.8		52.4		48.1		50.9		50.5		50.2		43.8

		чистые налоги на продукты		7.8		10.1		7		8.2		9.3		12.6		8.9
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производсто товаров

производство услуг

чистые налоги на продукты

Структура произведенного ВВП в  1998-1999гг., 
в% к итогу, в текущих ценах.



				1999г.				Справочно 1998г.

				доля остатков

		готовой продукции

		на конец месяца в

		товарных ресурсах,

		%		отгруженные

		товары в % к

		произведенным

		товарам		доля остатков

		готовой продукции

		на конец месяца в

		товарных ресурсах,

		%		отгруженные

		товары в % к

		произведенным

		товарам

		Январь		45.4		88.9

		Февраль		40.5		97.6

		Март		41.3		91.5

		Апрель		45.6		93.7

		Май		46.5		94

		Июнь		46.8		93.5

		Июль		45.3		99.7

		Август		45.7		97.9

		Сентябрь		41.7		98.2

		Октябрь		38.8		95.4

		Ноябрь		38		97

		Декабрь		33.3		99.7

		Январь		38.1		92.6

		Февраль		40.5		94.1

		Март		35.5		96.8

		Апрель		37.3		97.2

		Май		38.2		98.6

		Июнь		38		99.2

		Июль		35.8		99.6

		Август		35.2		99.2

		Сентябрь		35.4		98.1

		Октябрь		33.6		98.9

		Ноябрь		34.1		98.7

		Декабрь		27.8		102.8

				1999г.										Справочно 1998г.

				в % к

				соответствую-

		щему периоду предыдущего года				предыдущему

		периоду				декабрю предыдущего года, с учетом исклю-чения влияния фонда рабочего времени		соответствую-

		щему периоду предыдущего года				предыдущему

		периоду				декабрю предыдущего года, с учетом исклю-чения влияния фонда рабочего времени

				по общему объему		с учетом исклю-

		чения влияния фонда рабочего времени		по общему объему		с учетом исклю-

		чения влияния фонда рабочего времени				по общему объему		с учетом исклю-

		чения влияния фонда рабочего времени		по общему объему		с учетом исклю-

		чения влияния фонда рабочего времени

		Январь		88.4		102.9

		Февраль		101.5		101.2

		Март		107.5		102.5

		Апрель		95.5		101.1

		Май		88.8		97.2

		Июнь		98.8		97.1

		Июль		98.8		91

		Август		98.8		88.4

		Сентябрь		97.2		85

		Октябрь		111.8		88.3

		Ноябрь		99.7		90.6

		Декабрь		109.2		93.3

		Январь		92.5		97.6

		Февраль		100.8		97

		Март		111.3		100.4

		Апрель		95.7		100.6

		Май		93.6		106

		Июнь		101.6		109

		Июль		102.1		112.8

		Август		101.6		116

		Сентябрь		100.8		120.2

		Октябрь		102.6		110.3

		Ноябрь		102.1		112.9

		Декабрь		107.4		111.1
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		розничный товарооборот				Продовольственные товары																		Непродовольственные товары

						млрд.

		рублей						в % к												млрд.

		рублей						в % к

												соответст-

		вующему

		периоду предыдущего года						предыдущему

		периоду												соответст-

		вующему

		периоду предыдущего года						предыдущему

		периоду

		1998г.

		Январь				32.1						32.1						83.9						83.9						101.8						82.6

		Февраль				30.2						99.3						92.9						36.8						100.6						90.1

		Март				32						100.4						105.1						37.7						98.2						102.2

		Апрель				32.7						97.7						101.9						37.3						98.4						98.9

		Май				33						100.4						100.3						36.8						99						98.5

		Июнь				32.6						101						99						36.5						98.8						99

		II квартал				98.3						99.7						102.5						110.6						98.7						95.5

		I полугодие				192.6						99.9												225.9						99.5

		Июль				33.4						101.6						102.4						37.3						101.2						102.3

		Август				37						102.8						104.8						43.1						106.2						109.2

		Сентябрь				49.7						100.7						102.5						55.5						93.7						91.9

		III квартал				120.1						101.7						105.9						135.9						100.3						104.3

		Январь-сентябрь				312.7						100.6												361.8						99.7

		Октябрь				49.2						96.9						95.7						53.3						83.5						89.7

		Ноябрь				52.5						97.6						99.7						56.2						81.6						101.4

		Декабрь				64.7						91.8						105.7						70.1						80.6						117.7

		IV квартал				166.4						95.3						100.4						179.6						81.8						93.3

		Год				479.1						99.1												541.4						94.6

		1999г.

		Январь				57.7						88.4						80.8						59						77.5						79.4

		Февраль				58						91.7						96.5						59.8						83.7						97.4

		Март				62.9						92.1						105.5						65.8						87.3						106.6

		I квартал				178.6						90.7						83.2						184.6						82.7						88.9

		Апрель				63.3						88.7						98.1						66.5						85.8						97.1

		Май				65.7						89.9						101.6						67.4						86						98.9

		Июнь				66.5						90.4						99.6						69.8						88.5						101.8

		II квартал				195.5						89.7						101.4						203.7						86.7						100.2

		I полугодие				374.1						90.2												388.3						84.7

		Июль				68.5						88.2						99.8						71.2						86.6						100.1

		Август				70.8						86.6						102.9						80.2						87.3						110

		Сентябрь				73.7						87.2						103.2						80.9						93.2						98.2

		III квартал				213						87.3						103.1						232.3						89.1						107.1

		Январь-сентябрь				587.1						89.1												620.6						86.5

		Октябрь				75.7						92.8						101.8						84.5						106.3						102.4

		Ноябрь				75.7						92.3						99.1						87.5						106.8						101.8

		Декабрь				90.1						102.5						117.4						101.6						104.2						114.9

		IV квартал				241.5						96.1						110.4						273.6						105.6						110.8

		Год				828.6						91.6												894.2						92.8

		____________________

				1999г.						Справочно 1998г.

				млрд

		рублей		в % к				млрд.

		рублей		в % к

						соответствую-

		щему периоду предыдущего года		предыдущему

		периоду				соответствую

		щему периоду предыдущего года		предыдущему

		периоду												розничный товарооборот

		Январь		116.7		82.3		80		72.9		101.4		83.1

		Февраль		117.8		87.3		96.9		67		100		91.3

		Март		128.7		89.5		106		69.7		99.2		103.5

		Апрель		129.8		87.1		97.6		70		98.1		100.3

		Май		133.1		87.8		100.2		69.8		99.7		99.3

		Июнь		136.3		89.4		100.7		69.1		99.8		99

		Июль		139.7		87.4		100		70.7		101.4		102.3

		Август		151		87		106.5		80.1		104.6		107.1

		Сентябрь		154.6		90.4		100.5		105.2		97		96.8

		Октябрь		160.2		99.8		102.1		102.5		89.7		92.5

		Ноябрь		163.2		99.8		100.5		108.7		88.8		100.5

		Декабрь		191.7		103.4		116		134.8		85.4		111.9

														80

														96.9

														106

														97.6

														100.2

														100.7

														100

														106.5

														100.5

														102.1

														100.5

														116





				1999г.						Справочно 1998г.

				млрд.тонно-

		километров		в % к				млрд.тонно-

		километров		в % к

						соответствующему периоду предыдущего года		предыдущему

		периоду				соответствующему периоду предыдущего года		предыдущему

		периоду		к педудущему месяцу		п редыдущему году

		Январь		95.4		97.5

		Февраль		90.1		93.2

		Март		112.6		97.1

		Апрель		93.7		96.2

		Май		97.3		95.5

		Июнь		98.7		98.6

		Июль		100.9		97.9

		Август		100		99.1

		Сентябрь		95.6		93.2

		Октябрь		111.7		99.1

		Ноябрь		98.5		96

		Декабрь		103.7		96

		Январь		98.8		99.5

		Февраль		90.1		99.4

		Март		116.1		102.5

		Апрель		95		103.9

		Май		101.7		108.6

		Июнь		96.2		105.8

		Июль		101.3		106.2

		Август		101.7		108

		Сентябрь		97.8		110.4

		Октябрь		106.4		105.2

		Ноябрь		98.7		105.5

		Декабрь		106.2		108

				коммерческий грузооборот		произведенная продукция		отргузка		доля остатков готовой продукции в произведенных товарах		экспорт

		1\98		95.4		88.4		88.9		45.4		65.9

		2		90.1		101.5		97.6		40.5		99.6

		3		112.6		107.5		91.50		41.3		114.9

		4		93.7		95.5		93.7		45.6		91.3

		5		97.3		88.8		94		46.5		98.3

		6		98.7		98.8		93.5		46.8		106.2

		7		100.9		98.8		99.7		45.3		97.4

		8		100		98.8		97.9		45.7		92.4

		9		95.60		97.2		98.2		41.7		102.9

		10		111.7		111.8		95.4		38.8		101.7

		11		98.5		99.7		97		38		98

		12		103.7		109.2		99.7		33.3		122.4

		1\99		98.8		92.5		92.6		38.1		64.6

		2		90.1		100.8		94.1		40.5		106.3

		3		116.1		111.3		96.8		35.5		118.2

		4		95		95.7		97.2		37.3		110.6

		5		101.7		93.6		98.6		38.2		77.8

		6		96.2		101.6		99.2		38		104.4

		7		101.3		102.1		99.6		35.8		117.2

		8		101.7		101.6		99.2		35.2		94.5

		9		97.8		100.8		98.1		35.4		102

		10		106.4		102.6		98.9		33.6		116.6

		11		98.7		102.1		98.7		34.1		106.5

		12		106.2		107.4		102.8		27.8

				коммерческий грузооборот		произведенная продукция		экспорт		доля остатков готовой продукции в произведенных товарах

		1\98		95.4		88.4		65.9		45.4

		2		90.1		101.5		99.6		40.5

		3		112.6		107.5		114.9		41.3

		4		93.7		95.5		91.3		45.6

		5		97.3		88.8		98.3		46.5

		6		98.7		98.8		106.2		46.8

		7		100.9		98.8		97.4		45.3

		8		100		98.8		92.4		45.7

		9		95.60		97.2		102.9		41.7

		10		111.7		111.8		101.7		38.8

		11		98.5		99.7		98		38

		12		103.7		109.2		122.4		33.3

		1\99		98.8		92.5		64.6		38.1

		2		90.1		100.8		106.3		40.5

		3		116.1		111.3		118.2		35.5

		4		95		95.7		110.6		37.3

		5		101.7		93.6		77.8		38.2

		6		96.2		101.6		104.4		38

		7		101.3		102.1		117.2		35.8

		8		101.7		101.6		94.5		35.2

		9		97.8		100.8		102		35.4

		10		106.4		102.6		116.6		33.6

		11		98.7		102.1		106.5		34.1

		12		106.2		107.4				27.8
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коммерческий грузооборот

произведенная продукция

доля остатков готовой продукции в произведенных товарах

индексы

доли

Динамика объемов промышленного производства и коммерческого грузооборота,
в % к предыдущему месяцу
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коммерческий грузооборот

произведенная продукция

экспорт



				1970		1975		1980		1985		1990		1991		1992		1993		1994		1995		1996		1997		1998

				Миллиардов рублей (1998 г. - млн. руб.)

		Денежные доходы - всего		115.6		160.2		201.8		244.7		383.2		830.5		7099.9		79949		364834.1		910747.6		1339514		1634890.8		1700486.9

		в том числе:

		оплата труда		93.2		125.1		156.1		183		284.1		495.4		4960.8		46372.9		169152.5		344201.4		545448		623957.8		658237.4

		социальные трансферты		14.6		22.4		30.4		40.1		56.4		136		1013.7		12016		49402.2		119494		189615.9		245484.1		239858.8

		доходы от собственности		0.6		1.9		2.4		3.8		9.6		106.2		71.2		2368.5		16341.5		58987.3		72255.6		94341.3		99914.5

		доходы от предпри-

		нимательской дея-

		тельности

		2.9

		4.3

		4.4

		6.6

		14.3

		34.3

		600

		14900

		58200

		149689.7

		184004.9

		212741.7

		251535.6

		другие доходы		4.3		6.5		8.5		11.2		18.8		58.6		454.2		4291.6		71737.9		238375.2		348189.6		458365.9		450940.6

		Денежные расходы - всего		115.8		158.5		200		243.1		364		749.1		6132.2		72539.5		348444.9		877601.5		1320712.1		1607402.1		1672652.2

		в том числе:

		покупка товаров и оплата услуг

		99.6

		133.4

		170

		202.2

		288.3

		517.5

		5174.7

		55066.4

		235427

		641488.2

		922348.4

		1116108.6

		1331551.6

		оплата обязательных платежей и разно-

		образных взносов

		11.6

		17.9

		24.5

		30.3

		46.8

		68.8

		580.6

		6087.1

		24784.2

		51883.5

		80397

		116900.6

		108464.4

		накопление сбережений во вкладах и ценных бумагах

		4.6

		7.2

		5.5

		10.6

		28.9

		162.8

		337.7

		4959.2

		23681.5

		49115.2

		65789.1

		26938.6

		18991.3

		покупка валюты		-		-		-		-		-		-		39.2		6426.8		64552.2		135114.6		252177.6		347454.3		213644.9

		Прирост, уменьшение (-) денег на руках у населения

		-0.2

		1.7

		1.8

		1.6

		19.2

		81.4

		967.7

		7409.5

		16389.2

		33146.1

		18801.9

		27488.7

		27834.7

				В процентах

		Денежные доходы - всего		100		100		100		100		100		100		100		100		100		100		100		100		100

		в том числе:

		оплата труда		80.6		78.1		77.4		74.8		74.1		59.7		69.9		58		46.4		37.8		40.7		38.2		38.7

		социальные трансферты		12.6		14		15		16.4		14.7		16.3		14.3		15		13.5		13.1		14.2		15		14.1

		доходы от собственности		0.6		1.2		1.2		1.5		2.5		12.8		1		3		4.5		6.5		5.4		5.8		5.9

		доходы от предпри-

		нимательской дея-

		тельности

		2.5

		2.7

		2.2

		2.7

		3.8

		4.1

		8.4

		18.6

		15.9

		16.4

		13.7

		13

		14.8

		другие доходы		3.7		4		4.2		4.6		4.9		7.1		6.4		5.4		19.7		26.2		26		28		26.5

		Денежные расходы - всего		100.2		98.9		99.1		99.4		95		90.2		86.4		90.7		95.5		96.4		98.6		98.3		98.4

		в том числе:

		покупка товаров и оплата услуг

		86.2

		83.2

		84.3

		82.6

		75.3

		62.3

		72.9

		68.9

		64.5

		70.4

		68.9

		68.3

		78.3

		оплата обязательных платежей и разно-

		образных взносов

		10

		11.2

		12.1

		12.4

		12.2

		8.3

		8.2

		7.6

		6.8

		5.8

		6

		7.1

		6.4

		накопление сбережений во вкладах и ценных бумагах		4		4.5		2.7		4.4		7.5		19.6		4.8		6.2		6.5		5.4		4.9		1.6		1.1

		покупка валюты		-		-		-		-		-		-		0.5		8		17.7		14.8		18.8		21.3		12.6

		Прирост, уменьшение (-) денег на руках у населения

		-0.2

		1.1

		0.9

		0.6

		5

		9.8

		13.6

		9.3

		4.5

		3.6

		1.4

		1.7

		1.6

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		накопление сбережений во вкладах и ценных бумагах		19.6		4.8		6.2		6.5		5.4		4.9		1.6		1.1		3.8

		покупка валюты		0		0.5		8		17.7		14.8		18.8		21.3		12.6		8.5

		покупка товаров и услуг		62.3		72.9		68.9		64.5		70.4		68.9		68.3		78.3		79.8

		оплата обязательных платежей		8.3		8.2		7.6		6.8		5.8		6		7.1		6.4		6.2





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



накопление сбережений во вкладах и ценных бумагах

покупка валюты

Динамика сбережений населения в период 1992-1998 годов, 
в % к общем доходам населения
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накопление сбережений во вкладах и ценных бумагах

покупка валюты

покупка товаров и услуг

оплата обязательных платежей

Стркурура денежных расходов населения, 
в % к итогу
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				1998год								1999год

				1кв/1998		2кв		3кв		4кв		1кв/1999		2кв		3кв		4кв		1кв\2000

		GDP		-0.6		-1.4		-7.2		-7.8		-4.2		1.4		5.6		4.3		8

		Industry		1.3		-1.3		-11.8		-9.3		-1.6		5		16.3		11.5		11.9

		Construction		-5.1		-1.2		-4.1		-9.2		-5.2		-0.5		8.3		11.8		8.9

		Agriculture		-0.8		0.7		-22		-14.4		-5.4		-2.4		0.6		6.2		1.2

		Transport		-4		-3.2		-3.3		-3		0.5		6.1		8.1		6.3		7.1

		Trade		-0.7		-1.7		0		-13.9		-15.1		-13.3		-13.4		1.1		7.3

		Андрею





		



GDP

Industry

Construction

Agriculture

Transport

Trade

Изменение индексов производства ВВП и отраслей реального сектора
за период 1998- 1999гг.,
 в % к соответствующему кварталу предыдущего года



		1кв/1998
1998год		1кв/1998
1998год		1кв/1998
1998год		1кв/1998
1998год		1кв/1998
1998год		1кв/1998
1998год

		2кв		2кв		2кв		2кв		2кв		2кв

		3кв		3кв		3кв		3кв		3кв		3кв

		4кв		4кв		4кв		4кв		4кв		4кв

		1кв/1999
1999год		1кв/1999
1999год		1кв/1999
1999год		1кв/1999
1999год		1кв/1999
1999год		1кв/1999
1999год

		2кв		2кв		2кв		2кв		2кв		2кв

		3кв		3кв		3кв		3кв		3кв		3кв



ВВП

Промышленность

Строительство

Сельское хозяйство

Транспорт

Торговля

-0.6

1.3

-5.1

-0.8

-4

-0.7

-1.4

-1.3
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Лист1

		

						январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		вне СНГ		1996		4.5		5.2		6.1		5.5		6		5.8		6.1		5.8		5.9		6.8		7.0		7.1				2.8		3.5		3.9		4		3.8		3.6		4		3.5		3.4		3.7		3.6		4.1

				1997		5.2		5.5		5.8		5.4		5.1		5.4		5.7		5.9		5.5		6.5		6.5		6.5				2.7		3.7		4		4		3.7		4.1		4		4.7		4.6		4.6		4.3		5.2

				1998		4.4																										3.8

		СНГ		1996		1.4		1.7		1.6		1.7		1.2		1.3		1.2		1.3		1.4		1.5		1.4		1.5				1.5		1.8		1.4		1.7		1.6		1.6		1.5		1.7		1.4		1.5		1.3		1.4

				1997		1.4		1.5		1.5		1.6		1.2		1.2		1.4		1.3		1.4		1.7		1.7		1.9				1.2		1.3		1.3		1.4		1.4		1.4		1.2		1.6		1.6		1.6		1.5		1.9

				1998		1.3																										1.3
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вне СНГ 1996

вне СНГ 1997

вне СНГ 1998

СНГ 1996

СНГ 1997

СНГ 1998

ЭКСПОРТ                                                                              ИМПОРТ

ОСНОВНЫЕ ПОКАЗАТЕЛИ РОССИЙСКОЙ ВНЕШНЕЙ ТОРГОВЛИ (млрд.долл.)
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Лист2

						январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		вне СНГ		1996		4.5		5.2		6.1		5.5		6		5.8		6.1		5.8		5.9		6.8		7.0		7.1				2.8		3.5		3.9		4		3.8		3.6		4		3.5		3.4		3.7		3.6		4.1

		СНГ		1996		1.4		1.7		1.6		1.7		1.2		1.3		1.2		1.3		1.4		1.5		1.4		1.5				1.5		1.8		1.4		1.7		1.6		1.6		1.5		1.7		1.4		1.5		1.3		1.4

		вне СНГ		1997		5.2		5.5		5.8		5.4		5.1		5.4		5.7		5.9		5.5		6.5		6.5		6.5				2.7		3.7		4		4		3.7		4.1		4		4.7		4.6		4.6		4.3		5.2

		СНГ		1997		1.4		1.5		1.5		1.6		1.2		1.2		1.4		1.3		1.4		1.7		1.7		1.9				1.2		1.3		1.3		1.4		1.4		1.4		1.2		1.6		1.6		1.6		1.5		1.9

		вне СНГ		1998		4.4																										3.8

		СНГ		1998		1.3																										1.3

				Export				Import

				outside CIS		CIS		outside CIS		CIS

		Jan.		4.5		1.4		2.8		1.5

		Feb.		5.2		1.7		3.5		1.8

		March		6.1		1.6		3.9		1.4

		Apr.		5.5		1.7		4		1.7

		May		6		1.2		3.8		1.6

		June		5.8		1.3		3.6		1.6

		Jule		6.1		1.2		4		1.5

		Aug.		5.8		1.3		3.5		1.7

		Sep		5.9		1.4		3.4		1.4

		Okt		6.8		1.5		3.7		1.5

		Nov.		7.0		1.4		3.6		1.3

		Dec.		7.1		1.5		4.1		1.4

		Jan.		5.5		1.5		3.4		1.3

		Feb.		5.2		1.5		3.8		1.2

		March		5.8		1.5		4.2		1.4

		Apr.		5.4		1.5		4.6		1.6

		May		5.2		1.3		4.1		1.4

		June		5.4		1.2		4.1		1.4

		Jule		5.7		1.4		4		1.2

		Aug.		5.9		1.3		4.7		1.6

		Sep		5.5		1.4		4.6		1.6

		Okt		6.5		1.7		4.6		1.6

		Nov.		6.5		1.7		4.3		1.5

		Dec.		6.5		1.9		5.2		1.9

		Jan.		4.5		1.3		4.5		1.2		11.5

		Feb.		4.3		1.5		4.6		1.4

		March		5		1.7		5		1.5

		Apr.		4.8		1.4		4.8		1.4

		May		4.8		1.2		4.5		1.3

		June		5.3		1.1		4.4		1.3

		Jule		4.9		1.3		4.5		1.2

		Aug.		4.9		1.0		4.0		1.3

		Sep		4.9		0.8		2.3		0.7

		Okt		4.8		1.2		2.2		0.8

		Nov.		4.6		1.3		2.2		0.8

		Dec.		5.9		1.2		2.7		0.8

		Jan.		3.7		1.1		2.3		0.6		7.7

		Feb.		3.9		0.9		2.3		0.6

		March		5.1		0.9		2.7		0.8

		Apr.		5.7		0.8		2.8		0.8

		May		4.3		0.9		2.4		0.7

		June		4.6		0.8		2.5		0.8		8.7

		Jule		5.1		1.0		2.5		0.8		9.4

		Aug.		5.1		0.9		2.3		0.9

		Sep		5.3		1.0		2.5		0.9

		Okt		5.8		1.1		2.4		1

		Nov.		6.2		1.2		2.6		1

		Dec.		7.8		1.5		2.9		1.2

		Jan.		5.2		1.2		1.5		0.8

		Feb.		6.4		1.3		2.7		0.8

		Jan.		82.2				51.1

		Feb.		90.7				50.0

		March		102.0				54.0

		Apr.		118.8				58.3

		May		89.6				53.3

		June		86.8				56.1

		Jule		104.1				55.3

		Aug.		104.1				57.5

		Sep		108.2				108.7

		Okt		120.8				109.1

		Nov.		134.8				118.2
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Основные показатели российского внешнеторгового оборота (млрд.долл.)



Лист3

				ЭКСПОРТ				ИМПОРТ

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		1996 год		71.8		17.2		43.9		18.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		1997 год		69.1		17.9		51.6		17.7

		Янв.		4.4		1.3		4.2		1.3

		Фев.		4.5		1.6		4.6		1.4

		Март		4.9		1.6		5.1		1.4

				13.8		4.5		13.9		4.1		18.3		18		0.3		0.4

		Апр.		4.2		1.2		4.5		1.3

		Май		4.9		1.3		4.7		1.4

		Июнь		5.1		1.2		4.4		1.2

				14.2		3.7		13.6		3.9		17.9		17.5		0.4		0.8

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

				14.7		3.1		10.8		3.2		17.8		14		3.8		3.8

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8

		Дек.		5		1.2		2.2		0.9

				14.4		3.7		6.6		2.5		18.1		9.1		9		9.4

		1998 год		57.1		15		44.9		13.7						13.5		14.4

				Экспорт (млрд.долл.)		Импорт (млрд.долл.)		Сальдо (млрд.долл.)

		1996		89.0		61.1		27.9

		1997		87		69.5		17.5

		январь-июль 1998		42.4		41.1		1.3

		Экспорт нефти		1996		1997		1998

		млрд.долл		16.073		14.773		6.397

		доля в экспорте		18.1		17.0		15.1
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				Экспорт (млрд.долл.)		Импорт (млрд.долл.)		Сальдо (млрд.долл.)

		1996		89.0		61.1		27.9

		1997		87		69.5		17.5

		январь-июль 1998		42.4		41.1		1.3

		Экспорт нефти		1996		1997		1998

		млрд.долл		16.073		14.773		6.397

		доля в экспорте		18.1		17.0		15.1
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		Янв.		4.4		1.3		4.2		1.3

		Фев.		4.5		1.6		4.6		1.4

		Март		4.9		1.6		5.1		1.4

		Апр.		4.2		1.2		4.5		1.3

		Май		4.9		1.3		4.7		1.4

		Июнь		5.1		1.2		4.4		1.2

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

														1995 г.

		Янв.		4.4		1.3		4.2		1.3				янв.		5.71		3.74		1.97		9.45

		Фев.		4.5		1.6		4.6		1.4				февр.		6.22		4.51		1.71		10.73

		Март		4.9		1.6		5.1		1.4				март		6.76		4.67		2.09		11.43

		Апр.		4.2		1.2		4.5		1.3				апр.		6.61		4.15		2.46		10.76

		Май		4.9		1.3		4.7		1.4				май		6.97		4.94		2.03		11.91

		Июнь		5.1		1.2		4.4		1.2				июнь		7.18		5.14		2.04		12.32

		Июль		4.9		1.3		4.5		1.2				июль		6.16		4.74		1.42		10.9

		Авг.		4.9		1.0		4.0		1.3				авг.		6.46		5.28		1.18		11.74

		Сен.		4.9		0.8		2.3		0.7				сент.		6.76		5.33		1.43		12.09

		Окт.		4.8		1.2		2.2		0.8				окт.		7.22		5.53		1.69		12.75

		Нояб.		4.6		1.3		2.2		0.8				нояб.		7.58		6.24		1.34		13.82

		Дек.		5.9		1.2		2.7		0.9				дек.		7.96		6.51		1.45		14.47

				Экспорт		Импорт		Сальдо

		Янв.		5.9		4.3		1.6				10.2

		Фев.		6.9		5.3		1.6				12.2

		Март		7.7		5.3		2.4				13

		Апр.		7.2		5.7		1.5				12.9

		Май		7.2		5.4		1.8				12.6

		Июнь		7.1		5.2		1.9				12.3

		Июль		7.3		5.5		1.8				12.8

		Авг.		7.1		5.2		1.9				12.3

		Сен.		7.3		4.8		2.5				12.1

		Окт.		8.3		5.2		3.1				13.5

		Нояб.		8.4		4.9		3.5				13.3

		Дек.		8.6		5.5		3.1				14.1

		Янв.		7		4.7		2.3				11.7

		Фев.		6.7		5		1.7				11.7

		Март		7.3		5.6		1.7				12.9

		Апр.		6.9		6.2		0.7				13.1

		Май		6.5		5.5		1				12

		Июнь		6.6		5.5		1.1				12.1

		Июль		7.1		5.2		1.9				12.3

		Авг.		7.2		6.3		0.9				13.5

		Сен.		6.9		6.2		0.7				13.1

		Окт.		8.2		6.2		2				14.4

		Нояб.		8.2		5.8		2.4				14

		Дек.		8.4		7.1		1.3				15.5

		Янв.		5.9		5.6		0.3		11.5		11.5

		Фев.		5.8		6		-0.2				11.8

		Март		6.8		6.5		0.3				13.3

		Апр.		6.1		6.3		-0.2				12.4

		Май		6.1		5.8		0.3				11.9

		Июнь		6.5		5.8		0.7				12.3

		Июль		6.2		5.7		0.5				11.9

		Авг.		5.6		5.2		0.4				10.8

		Сен.		5.9		3		2.9				8.9

		Окт.		6		3		3				9

		Нояб.		5.9		3		2.9				8.9

		Дек.		7.1		3.6		3.5				10.7

		Янв.		4.8		2.9		1.9		7.7		7.7

		Фев.		4.8		3		1.8				7.8

		Март		6		3.5		2.5				9.5

		Апрель		6.5		3.6		2.9

		Май		5.2		3.1		2.1

		Июнь		5.4		3.4		2

		Июль		6.1		3.4		2.7

		Авг.		6		3.2		2.8

		Сен.		6.3		3.4		2.9

		Окт.		6.8		3.6		3.2

		Нояб.		7.4		3.6		3.8

		Дек.		9.3		4.2		5.1

		Янв.		6.4		2.4		4

		Фев.		7.7		3.5		4.2
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Экспорт

Импорт

Сальдо

1996 г.                         1997 г.                               1998 г.                           1999 г.                          2000 г.

Основные показатели российской внешней торговли (млрд.долл.)
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

				33.1		8.9		21.6		9.6

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

				32.5		8.5		24.2		8.3

		Янв.		4.5		1.3		4.5		1.2

		Фев.		4.3		1.5		4.6		1.4

		Март		5		1.7		5		1.5

		Апр.		4.8		1.4		4.8		1.4

		Май		4.8		1.2		4.5		1.3

		Июнь		5.3		1.1		4.4		1.3

				28.7		8.2		27.8		8.1

		Янв.		3.7		1.0		2.3		0.6

		Фев.		3.9		0.9		2.3		0.6

		Март		5.1		1.0		2.7		0.8

		Апрель		5.6		0.8		2.8		0.8

		Май		4.3		0.9		2.4		0.7

		Июнь		4.6		0.8		2.6		0.8

				27.2		5.4		15.1		4.3

				Экспорт		Импорт		Экспорт		Импорт		Сальдо

				вне СНГ		вне СНГ		СНГ		СНГ				вне СНГ		СНГ

		1996		33.1		21.6		8.9		9.6				11.5		-0.7

		1997		32.5		24.2		8.5		8.3				8.3		0.2

		1998		28.7		27.8		8.2		8.1				0.9		0.1

		1999		27.2		15.1		5.4		4.3				12.1		1.1

				94.8		54.3		65.9		53.1

				5.2		45.7		34.1		46.9
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Диаграмма1

		Direct investment

		Portfolio investment

		other investment



Structure of foreign investment made in the Russian economy in 1999 
( the data of 1998 is given in brackets)

Direct investment
44,6% (28,6%)

Portfolio investment
0,3% (1,6%)

other investment
55,1% (69,8%)

0.446

0.003

0.551
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