
Appendix 4
Total Factor Productivity Growth Rates (TFPGr) by Different Privatisation Groups and Regions 

	
	Moscow
	Moscow oblast
	St. Petersburg
	Ekaterinburg
	Krasnoyarsk
	Nizhni Novgorod
	Novosibirsk
	Perm
	Samara

	1998

	Rate of growth of total factor productivity of the group of companies privatised in 1992 or earlier
	0.07
	0.11
	0.11
	-0.12
	-0.11
	0.03
	-0.51
	-0.46
	-0.63

	Number of observations
	14.00
	20.00
	13.00
	18.00
	8.00
	17.00
	14.00
	11.00
	12.00

	t-statistics (of the value of deviation from TFPGr 

for the group of companies privatised after 1993)
	0.35
	0.13
	1.14
	0.56
	1.37
	0.36
	2.88
	0.02
	0.49

	Rate of growth of total factor productivity of the group of companies privatised in 1993
	0.14
	-0.09
	-0.23
	-0.06
	-0.21
	-0.01
	-0.11
	-0.97
	-0.25

	Number of observations
	7.00
	4.00
	6.00
	12.00
	8.00
	16.00
	7.00
	5.00
	6.00

	t-statistics (of the value of deviation from TFPGr 

for the group of companies privatised after 1993)
	0.63
	0.64
	0.12
	0.45
	1.99
	0.54
	0.67
	1.12
	3.56

	Rate of growth of total factor productivity of the group of companies privatised after 1993 
	0.00
	0.08
	-0.18
	-0.03
	0.11
	0.10
	0.04
	-0.45
	-0.75

	Number of observations
	6.00
	7.00
	4.00
	3.00
	7.00
	3.00
	7.00
	1.00
	5.00

	1999

	Rate of growth of total factor productivity of the group of companies privatised in 1992 or earlier 
	0.48
	0.52
	0.26
	0.12
	0.08
	0.30
	0.15
	0.00
	-0.04

	Number of observations
	15.00
	22.00
	16.00
	20.00
	9.00
	19.00
	15.00
	10.00
	11.00

	t-statistics (of the value of deviation from TFPGr 

for the group of companies privatised after 1993)
	0.30
	0.50
	0.50
	0.10
	1.47
	1.89
	1.75
	0.06
	0.48

	Rate of growth of total factor productivity of the group of companies privatised in 1993
	0.51
	0.69
	0.36
	0.23
	0.16
	0.16
	0.06
	0.20
	-0.17

	Number of observations
	8.00
	4.00
	6.00
	12.00
	8.00
	16.00
	6.00
	7.00
	7.00

	t-statistics (of the value of deviation from TFPGr 

for the group of companies privatised after 1993)
	0.48
	0.21
	0.24
	0.48
	1.80
	1.58
	0.77
	0.69
	0.15

	Rate of growth of total factor productivity of the group of companies privatised after 1993 
	0.41
	0.63
	0.32
	0.09
	-0.21
	-0.26
	-0.05
	-0.01
	-0.14

	Number of observations
	6.00
	7.00
	3.00
	3.00
	7.00
	4.00
	9.00
	3.00
	5.00
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