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New in 2014 Fiscal gap version

Jd New model for pensions/education/health
expenditures

= Assumptions consistent with FG methodology

J Additional scenarios w.r.t. energy revenues

" Low prices and endless reserves

J In short: Fiscal gap 2014 is greater than 2013

= Mostly due to increase in demographic related
expenditures
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Pensions (intermadiate)
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Education (Intermadiate)
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