MOAE/1IbHbIE PACHETbI KPATKOCPO4YHbIX MPOITHO3OB
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(okTa6pb 2021 . — MapT 2022 1.)

M. TypyHuesa, 3aB. nabopatopuen, N3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXUlC,

M. baesa, H.c., PAHXulC,

A. boxeukosa, c.H.c., PAHXul'C,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulC,

tO. NMoHomapes, c.H.c., NI nm. ET. langapa, PAHXuIC,

A. CkpoboTos, H.c., PAHXnlC

B cmamee npedcmasneHsl pacdemsl NPO2HO3HbIX 3HAYEHUL Pas/iu4HbIX IKOHOMUYecKux nokazamenel Poccul-
ckoli ®edepayuu 8 okmsabpe 2021 2. - mapme 2022 2.}, nocmpoeHHble Ha 0CHoge Mooesieli 8peMEHHbIX Ps00s,
pa3pabomarHsIX 8 pe3ynsmame uccaedo8aHuli, Npo8ooOUMbIX 8 mMeYeHUE NOCAEOHUX HecKonbKux sem 8 M3I1
um. E.T. [atioapa’.

Mcnonb3oBaHHbIM MeToA4 NPOrHO3MPOBAHUA OTHOCUTCS K Fpynne (opManbHeiX UAW CMamucmu4yeckux
MeTon0B. MHbIMM CNOBaMU, MONYUYEHHbIE 3HAYEHUS HE ABNSAIOTCS BbIPAXKEHUEM MHEHUS WU 3KcnepmHol
oueHKU uccnepoBaTens, a NpeacTaBnsoT cobor pacyeTsl ByaywMX 3HAYEHUI KOHKPETHOro 3KOHOMMYe-
CKOro MnokasaTens, BbIMOAHEHHble Ha OCHOBe (GopMasibHbIX Moaeneln BpemMeHHbix psnos ARIMA (p, d, q)
C Y4eTOM CYLLeCTBYIOLWEro TpeHAA U, B HEKOTOPbIX C/yYasx, ero 3Ha4nMbiX U3MeHeHui. MpeacrtaBngemMoblie
NPOrHO3bl UMEKT MHEPLMOHHbIM XapaKTep, NOCKOJIbKY COOTBETCTBYIOLLME MOLENN YUMTBIBAOT AMHAMMKY
[aHHbIX 4,0 MOMEHTa NOCTPOEHMUS MPOrHO3a M 0COOEHHO CUIBHO 3aBUCAT OT TEHAEHLUMI, XapaKTepHbIX s
BPEMEHHOro psAa B Nepuoj, HENOCPeACTBEHHO MPeALeCcTBYOWMIA MHTEpBany BPEMEHU, ANS KOTOPOro
CTPOUTCS NpoOrHo3. [laHHble OUEeHKU OyaylMX 3HAYEHMI IKOHOMMYECKMX MokKasatenen Poccuiickon Pe-
Aepaumm MoryT 6biTb MCNONb30BaHbI AN1S MOALEPXKKM MPUHATUS PELUEHU, KAaCaroLWwMXCs 3KOHOMUYECKOM
NOJIMTUKK, NPU YCIOBMUU, YTO 06LLME TEHAEHLMM, HABNDAAEMbIE O MOMEHTA, B KOTOPbIN CTPOUTCS NPOrHO3
A9 KQXKL0ro KOHKPETHOro NMokasaTtens, He U3MEeHATCS, T.e. B OyayLieM He NPoM30MaeT CeEpbe3HbIX LUOKOB
WU U3MEHEHUS CNOXUBLLIMXCS AOJITOCPOYHBIX TEHAEHLMNA.

HecMoTps Ha Hanuume 3HAUUTENbHOrO 06beMA AaHHbIX, OTHOCALMXCS K nepuoay Ao Kpusuca 1998 r,
aHanM3 U NOCTPOeHMEe MOoAeNeNn AN NPOrHO3MPOBAHUS MPOU3BOAMNOCH IUWb HA BPEMEHHOM MHTEpPBane
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTtaMu NpeablayLLMX UCCNe0BaHMIA®, O4HUM U3 OCHOBHbIX
BbIBOAOB KOTOPbIX SIBNSETCS TO, YTO YYeT AAHHbIX AOKPU3UCHOrO Nepmuoaa B HONbLIMHCTBE CNYYaeB yXya-
LWaeT KayeCcTBO NPOrHo30B. K TOMy e, B AaHHbI MOMEHT NpeACTaBNSeTCS HE KOPPEKTHbIM UCNOb30BaHUE
ewe 6onee KopoTkmx papos (nocne kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKMU NOJTY-
YyaeMbIX Ha TakOM HebO0/bLWOM MHTEpPBANEe BPEMEHU MOLeNel 0Ka3blBAOTCH OYEHb HU3KUMM.

OueHka Mopenen paccMaTpMBaEMbIX 3KOHOMMYECKMX MoKasaTeneil npoBoAMNAcb Mo CTaHAAPTHbLIM
MeTOAMKAM aHaNM3a BpeMeHHbIX psAoB. Ha nepBoM ware aHanuM3npoBanmMCb KOppenorpammel uccnenye-
MbIX PA0B U UX MEPBbIX PAa3HOCTEN C LEenblo onpeaenieHns MakCMManbHOro KoiMyecTBa 3anasablBatoLLmx

1 B cBa3M C TeM, 4To C Hayana 2019 r. PocctaT nepectan nybanKoBaTb MECSiYHble LaHHbIE MO MOKa3aTeNsM peasbHbiX pac-

NoJIaraeMbiX AEHEXHbIX AOXOA0B U peanbHbIX AEHEXHbIX A0X0L0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nyb6avMKyem NpoOrHo3bl
B KBAapTa/JbHOM pa3pe3e Ha 2 KBapTana Brnepeg.

CMm., Hanpumep, JHTOB P.M., Opo6biwesckuin C.M., Hocko B.M., OanH A.[l. SkoHomempudeckuli aHaau3 OUHAMUYeCKUX psoos
OCHOBHbIX MAKpO3KOHOMuYeckux nokasamesned. M., U3MM, 2001; P.M. SHTos, B.M. Hocko, A.[. OauH, M.A. KagouHukos, C.C. MNMo-
HOMapeHKo. [1pobieMbl NPO2HO3UPOBAHUS HEKOMOPbIX MAKPOIKOHOMUYeckux nokazameneli. M., N3MM, 2002; B. Hocko, A. by3aes,
M. KapouHukos, C. [loHOMapeHKo. AHaU3 NPpO2HO3HBIX CBOLUCME CMPYKMYypHbIx Modenell u Modesell C 8KYEHUEM PE3Y/bMamos
onpocos npednpusmud. M., UMMM, 2003; TypyHuesa M.KO., Kubnuukas T.P. KauecmseHHbie ceolicmea pasnudHsix n00xo008 K npo-
2HO3UPOBAHUI COLUUATbHO-3KOHOMUYEeCKUX nokazameneli PO. M.: UMMM, 2010, HayuyHble Tpyabl N2 135P.

3 Tam xe.



3Ha4YeHUI, KOTOpble He0HX0AMMO BKNHOYATb B CNeLMdUKaLMI0 Mogenu. 3aTeM, UCXOAS U3 Pe3ynbTaToB aHa-
133 KoppenorpamMm, Bce psfbl TECTUPOBANMUCH Ha C/1abylo CTaLMOHAPHOCTL (MM CTALMOHAPHOCTb OKOJO
TpeHza) npu nomouwm Tecta Anku-Oynnepa. B HEKOTOPLIX CNyyYasgx NpOBOAUIOCH TECTUPOBAHME PALOB Ha
CTALMOHAPHOCTb OKOMIO CEFMEHTUPOBAHHOMO TPeHAa MpU MOMOLM TECTOB HA 3HAOFEHHbIE CTPYKTYPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

MNMocne paspeneHus psaoB Ha clabo CTauMOHapHble, CTaLuMOHAapHbIE OKOJIO TpeHAa, CTauMOHapHbIe
0KOJIO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTaLMOHapHble B Pa3HOCTAX ANS KaXAOro M3 HUX Obliu
OLEHEeHbl COOTBETCTBYIOLIME €r0 TUNY MOLENN (B YPOBHSIX, @ €CNM He0BX0AMMO, TO U C BKKOUYEHUEM TpeHAa
NMB0o CerMeHTMPOBAHHOIO TpeHAa, b0 B pa3HOCTAX). Ha ocHOBe MHPOPMaLMOHHBIX KpuTepres Akauke
u LBapua, a Takxe CBOMCTB OCTAaTKOB MoAenen (OTCYTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAACTHY-
HOCTb, HOPMa/IbHOCTb) M Ka4eCTBa PeTPONPOrHO30B, NONYYEHHbIX MO 3TUM MOAENSM, BbiGMpanach nyywasl.
PacyeTbl NpOrHO3HbIX 3HAYEHUIM NPOBOAUAUCH MO Nydllen MOAENN, MOCTPOEHHOM ANS KAXA0r0 IKOHOMMU-
4yeckoro rnokasartens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbiX B M3 um. ET. Taiipapa Mopenen npeacTaBaeHbl pac-
yeTbl OyayLWMX 3HAYEHUI MeCaUHbIX noka3zatenei UML, o6bemMoB MMNOpTa M3 BCEX CTPaH M 3KCMOPTA BO
BCE CTPaHbl HA OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENeN, B psfie Clydyaes, MOTYT AaBaTb Nyylune pesynbtaThl N0 cpasHeHuto ¢ ARIMA-mogenamu,
MOCKONbKY NMPU MUX MOCTPOEHUU WMCMONb3YeTCS AOMNOAHUTENbHAs UHDOPMALMS O AMHAMUKE 3K30TeHHbIX
nepeMeHHbIX. [TOMUMO 3TOro BKAOYEHWME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPEeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3HaYeHMe MO HECKONbKMM MoAensM) MOXeT CnocobcTBoBaTh
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

MNpu MoOpEenMpoBaHUM AMHAMUKKM MHAEKCA MOTPebUTeNbCKMX LEeH WMCMONb30BaNMCh TeopeTuyeckue
rMNoTesbl, BbiITEKAKOWME U3 OeHEXHON Teopuu. B kauecTBe 0OBACHAKLWMX NepeMeHHbIX NPUMEHSIUCD:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOr0 06MEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yoLwas AMHAMWUKY anbTepPHAaTUBHOM CTOMMOCTU XpaHeHus neHer. Takxe B MOLeNb ANF MHAEeKCa
noTpebuTeNbCKMX LLEH BKJIOYANCS MHAEKC LEH B 3NE€KTPO3IHEpreTMKe, Tak Kak 3TOT MoKasaTesb B 3HAUU-
TeNbHOM CTeneHu onpepenseTt AMHAMUKY 3aTpaT NPOU3BOAUTENEN.

B kauecTBe OCHOBHOrO MOKasaTesis, KOTOPbIA MOXET OKa3blBaTb BAMSHUE HA BEIMYMHY 3KCNOPTA U UM-
nopTa, cnefyeT OTMETUTb peasibHbli 0OMEHHbIN KypC, U3MEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUID OTHO-
CUTENbHOM CTOMMOCTU OTEYECTBEHHbIX M UMMOPTHbIX TOBAapoB. OfHaKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKA3bIBAETCS HE3Ha4YMMbIM. Hanbonee cyliecTBeHHbIMU PaKTOpaMu, OnpeaensowmMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LieHbl Ha 3KCMOPTUPYEMbIE Pecypchbl, B 0COBEHHOCTM LeHbl HA HedTb: NO-
BbILUEHWE LIeHbI MPUBOAUT K YBEIMYEHUIO IKCNOPTA TOBapa. B kauecTBe XxapakTepUCTUKU OTHOCUTENbHOM
KOHKYPEHTOCNOCOBHOCTM pOCCUMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb AOXOLOB HAaCeNIeHUs B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui skcnopTa BBeAEeHbl PUKTUBHbIE MEPEMEHHbIe
D12 v D01, paBHble eguHuLe B fekabpe M sHBape COOTBETCTBEHHO M HYMKO B OCTasbHble nepuonbl. Ha
OVHAaMMUKY MMNOPTa OKa3bIBAKT BAUSHUE LOXOAbl HAaceneHus v npeanpuaTui, yBeandyeHne KoTopbiX Bbl-
3bIBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPbI, BKAKYAS UMMNOPTHbIE. XapaKTepUCTUKON AOXOLOB HaceneHms
SABNAOTCS peasibHble pacnosiaraemble AeHEXHbIE LOX0Abl; @ NoKa3aTenemM AOXOA0B NpeanpuaTuii — MHAEKC
NPOMbILW/IEHHOrO NPOU3BOACTRA.

MpOrHo3Hbie 3HaYeHMs NokasaTesneln KypCcoB BatoT TaKXKe CTPOM/IMCh HA OCHOBE CTPYKTYPHbIX Moaenei
MX 3aBMCMMOCTM OT MUPOBBIX LLEH HA HEPTb.

HeobxoaMMble ansi NOCTPOEHUS NPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEeN NMPOrHO3Hble 3HaYeHus
06BACHAOLWMX NepeMEHHbIX PacCUUTbIBANIMCL HA 0cHoBe Mogenei ARIMA (p, d, g).

B cTaTbe Takxe npeacTaBieHbl pacyeTbl 3HAYEHUI UHAEKCOB MPOMbILLNEHHOrO NPOU3BOACTBA, MHAEKCA
LeH npousBoauTenel M nokasatens obuier YMcneHHOCTUM 6e3paboTHbIX, pacCUMTaHHble C MCMNOJb30Ba-
HMEM pe3ynbTaTOB KOHBIOHKTYPHbIX onpocoB MM um. ET. lanpapa. IMnupuyeckue mccnefoBaHus no-

1 CMm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Ka3blBalOT!, YTO MCMONb30BAHME PSLOB KOHBIOHKTYPHbIX ONPOCOB B MPOrHOCTUYECKMX MOLENSAX B KAYeCTBe
00BACHAOWMX NEpEMEHHbIX? B CPeAHEM yNyyLaeT TOYHOCTb NPOrHo3a. PacyeTbl 6yayLLIMX 3HAYEHWUI 3TUX
nokasartenern NnpoBoanaMcb Ha ocHoBe ADL-mMopenen (c nobaBneHMeM Ce30HHbIX aBTOPErPECCUOHHBIX 3a-
nasabiBaHum).

NHpekc noTpebuTeNnbCKMX LLEH U MHAEKC LLEeH NPOM3BOAMTENEN TAaKXKe MPOrHO3MPYKTCS NpU NOMOLUM
60blUIMX MACCMBOB AaHHbIX (PakTOpHbIX Moaenei — FM). B ocHoBe nocTpoeHus GakTopHbIX Moaenew ne-
XWUT OLLEHKA MMaBHbIX KOMMNOHEHT 60/IbLIOr0 MacCcMBa COLMANbHO-3KOHOMMYECKMX MOKasaTenen (B HalweM
cnyyae 112 nokasartenei). Jlarm 3Tux rnaBHbIX KOMMOHEHT M Narn 06bACHAEMOW NepeMeHHOW MCMOoMb3y-
HOTCS B KQUeCTBE 0OBACHSAOLWMX NEPEMEHHbIX B TaKMX Moaensax. Ha ocHoBe aHanun3a KayecTBa MNPOrHO30B,
NONYYEHHbIX AN Pa3fMyHbIX KOHPUrypauuin daktopHbix mogenew, ans WML, 6bina BbibpaHa mMopen,
BKJIOUAKOLLAa 8- nar ABYX rMaBHbIX KOMMOHEHT, a Takxe 1-i nar camoi nepemerHoi, ana NUIM - mopens,
BK/tOYatowWwas 12-i nar nepBon rNaBHOM KOMMOHEHTbLI U 1-11 nar caMoi nepeMeHHOM.

Bce pacuetbl mpoBOoAMAMCHL C MCMNONb30BaHMEM 3KOHOMeTpuyeckoro naketa Eviews. B npunoxe-
HuM 1 npepncTaBneHa cBoAHas Tabnmua NPOrHO30B, B MPUIOXEHUU 2 — rpadUKM BPEMEHHbIX PSAoB BCEX
NPOrHO3upyembix nokasartenen n ux NPorHo30B Ha PacCMaTPUBAEMOM UHTEPBAJie BPEMEHMU.,

MPOMBbILWNEHHOE NPOUN3BOACTBO U PO3HUYHbIA TOBAPOOEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoerus npozHo3a Ha okmsabpe 2021 2. - mapm 2022 2. 6biiu UCN0/16308aGHbI PSAObI MECSYHBIX UHOEKCO8
npomeluineHHo20 npousgodcmea PedepansHoli Ciymbbl 2ocydapcmaeHHol cmamucmuku (Poccmama) ¢ aHeaps
2002 2. no urons 2021 2. u psadsl 6a3UCHbIX UHOEKCO8 NPOMbIWIEHH020 npou3godcmea Hay4yHo-uccnedosamerns-
CK020 yHUsepcumema «Bbicwias wkona 3koHoMuku» (HUY BLL3) 3a nepuod ¢ sHeaps 2013 2. no asaycm 2021 e.
(ckoppekmupogaHHoe 3HavyeHue siHeaps 2013 2. npuHsamo 3a 100%). [IpoeHO3HbIe 3HA4YeHUs paccMampusaemMsix
psdos paccyumesiganucs Ha ocHoge modeneli knacca ARIMA. [1po2HO3HbIE 3HAYEHUS UHOEKC08 NPOMbILIIEHHO20
npousgodcmea Poccmama u HUY BLL3 paccyumesisaromcs, KpoMe mozo, ¢ UCN0/Ib308AHUEM PE3Y/bMAMO8 KOHb-
toHkmypHbix onpocos (KO). lNonyyeHHbie pe3ynemamesl npedcmassieHsl 8 mab. 1.

Kak BuaHO 13 mabs. 1, cpeaHuit* npupocT MHAEKCa NPOMbILLNEHHOrO Npou3BoacTBa Pocctata B okTs-
6pe 2021 r. - mapTe 2022 r. N0 CpaBHEHUIO C aHANOrMYHbIM NEPUOAOM NpeablayLWwero roga no NPoMblL-
JIEHHOCTM B LenioM cocTaBnsdeTt 3,9%. [Ina nHaekca npombiwneHHoro npomssogctesa HAY BLUS paHHbIA
nokasartenb Takxe cocTtasnsget 2,4%. o utoram 2021 r. nporHo3unpyemsbii roL0BOM NPUPOCT UHAEKCA
NpOMbILWAEHHOrO NpomsBoacTBa Pocctata coctaBut 4,3%, NpMpoCT MHAEKCA NPOMbIWNEHHOIO Npous-
Boactea HNY BLU>D - 3,6%.

CpeaoHeMecsuHbI NPUPOCT MHAEKCA NPOMbILWIEHHOIO NPOM3BOACTBA B A00ObIYE NONE3HbBIX MCKOMAEMbIX
Pocctata n HAY BLUS B okTab6pe 2021 r. - mapTe 2022 r. cocTaBnsieT 3,9 u 3,9% COOTBETCTBEHHO.

CpeaHuii NpUpOCT MHAEKCA MPOMbIW/IEHHOTO MPOM3BOACTBA B 0OpabaTtbiBalowein NPOMbIWIEHHOCTH
PoccTata no cpaBHEHMIO C @aHAIOTMYHBIM NEPUOLOM Npeablaywero roga B oktabpe 2021 r. — mapte 2022 r.
cocTaBnset 4,2%, uHpekca HAY BLU3 - 3%. CpepgHeMecsiYHOE yBeNUYEHUE MHAEKCA MPOMbIWAEHHOTO
Npou3BOACTBA B NMPOM3BOACTBE MULEBLIX NpoaykToB Pocctata u HAY BLUD cocTaBnseT coOOTBETCTBEH-
HOo 4,9 1 4,5%. B npon3BOACTBE KOKCA M HEPTENPOAYKTOB CPeAHMIA NPUPOCT NPOrHO3UPYETCS HA YPOBHE

CMm., HanpumMmep: B. Hocko, A. by3aes, 1. Kapo4yHukos, C. [ToHOMapeHKo. AHA/IU3 Npo2HO3HbIX C8OLICM8 CMpyKmypHbix modenell
u modeneli ¢ 8KO4eHUeM pe3ynemamos onpocos npednpusmudi. M., UMM, 2003.

B kauecTBe 06bACHAWMX NEPEMEHHbIX UCMOMb30BaHbI CIeAyioLLMe PAAbl KOHBIOHKTYPHbIX OMPOCOB: TEKYLLME/OXMAAEMbIE
U3MEHEHWE MNMPOM3BOACTBA, OXMAAEMbIE M3MEHEHUS MNATEXECNOCOBHOro cnpoca, TeKylue/OXUaaeMble U3MEHEHUS LeH
U 0XMIAEMOE U3MEHEHME 3aHATOCTH.

[aHHble MHAeKCbl paccunTbiBaoTca bapaHosbiM 3.0. n beccoHoBbiM B.A.

Mop cpeHUM NPUPOCTOM MHAEKCOB NMPOMBILWIEHHOTO MPOU3BOACTBA Mbl MOHUMMAEM CpeHEE 3HAaYEHUE AAHHbIX NOKa3aTenei
33 WeCTb NPOrHO3UPYeMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

3,4 n 7,7% nns nHpekcos Pocctata n HAY BLUS cooTBeTcTBEHHO. CpeaHeMecsa4yHOe M3MEHEHWE MHOEKCOB
NpoMbIWIeHHOro npoussoacTea Pocctata 1 HUAY BLUD gns MmeTannypruyeckoro npoM3BOACTBA B OKTAOpe
2021 r. - mapTe 2022 r. cocTaBnsieT COOTBETCTBEHHO 4,6 1 7,8%. B npon3BoacTBe MawmH M 060pynoBaHUs
CpefHui NpUpoCT NporHosunpyetca Ha yposHe 11 u 8,3% ana uHaekcos Pocctata n HAY BLU3 cooTeeT-
CTBEHHO.

CpeaHuii NpUpoCT MHAEKCA MPOMbILIJIEHHOMO NPOM3BOACTBA B 06eCneYeHUn 31EKTPUYECKON IHEPTUEN,
rasoM M napom; KOHAMLMOHMPOBaHMM Bo3ayxa PocctaTta B okTa6pe 2021 r. - mapte 2022 r. no cpaBHe-
HUI0 C TEM Xe NepuoaoM npeaplaylero roga coctabnsieT 3,8%; aHaNOrMYHbIM NokasaTenb AN MHAEKCA
HWY BLUD - 3,4%.

B cpenHeM (Mo BMAAM 3KOHOMMYECKOMN AEATENbHOCTU) NMPUPOCT MHAEKCOB MPOMbIWAEHHOIO Npo-
uspoacTtea Pocctata B 2021 r. coctaBuT 2,7%, NpMpoOCT MHAEKCOB MPOMbILIIEHHOrO NMPOM3BOACTBA
HWY BLU3 - 4,7%.

Tabnuya 2
PesynbTaThl pacYeTOB NMPOFHO3HbIX 3HAYEHMWI
Po3HuWuHbBI TOBapoo6opoT obbeMa po3HMYHOro ToBapoobopoTa
B daHHom pasdene (cM. mabs. 2) npedcmassieHsl npo- W PEATbHOrO PO3HMYHOrO TOBapoobopoTa
2HO3bl MECAYHbIX 06bemMo8 PO3HUYHO20 m030p0060p0ma, MporHo3upyeMsble 3HadeHus no ARIMA-mMomenu
NoCmMpoeHHble Ha 0CHOBE MECAYHbIX OaHHbIX Poccmama 3a Po3HM4HbIA TOBapO- PeanbHbli po3HMy-
oboport, Mnpg py6. HbIM TOBapoobopoT
nepuod c siHeapsa 1999 e. no ceHmsbps 2021 e. (B CKOBKaX = NpUpocT || (6K CO0TBETETRY-
K COOTBETCTBYHOLLEMY loLLEeMy nepuoay
“ . Mecsuy npeabiay- npeaLecTByio-
N3 maba. 2 cnepyeT, 4TO CpefHUIM NPOrHO3UPYEMbIit Liero rona, %) wero rona)
npupocT 06bEMOB MECAYHOro TOBapoobopoTa B Nepu- | gxr.21 33991 (11,9) 105.7
oA ¢ okTa6ps 2021 r. no MapT 2022 I. N0 OTHOLIEHUK | Hos.21 3386,5 (12,1) 106,8
K cooTBeTcTBytOWEeMYy nepuony 2020-2021 rr. cocTaB- |[Aek.21 3982,1 (10,6) 103,6
nset okono 12,2 %. CpegHwit NporHo3upyeMbliit npu- | fAke.22 3157,5 (11,7) 99,6
POCT MEeCSIYHOTO peasnbHOro ToBapoobopoTa B nepuog, | Pee-22 3094,9 (11,2) 103,0
c okTa6ps 2021 r. no MapT 2022 . NO OTHOLWEHMIO K CO- Map.22 3540,5 (15,6) 104,53
CnpaBquo: (baKTVNECKIAe 3HayeHun4qa 3a
oTeTcTByloWwemMy nepmony 2020-2021 rr. cocTaBnsger aHanoruuHble mecsibl 2020-2021 rr.
3,8%. OkT.20 3038,7 99,6
B ronoBoM ucuncneHnm nporHosnpyemoe nsmeHenme | Hos.20 3021,1 97,6
nokasaTens PO3HWYHOro ToBapoobopoTa mo uroram | Aex.20 3601,7 97,8
2021 r. coctasut 10,6% B HOMMHANIBHOM BbIPAXXEHUU fne.21 2826,5 100.5
o ®eB.21 2782,2 98,8
1 9% - B peanbHOM.
Map.21 3061,3 96,8

Mpumeuanune. Pagbl po3HMYHOro ToBapoobopoTta u pe-
anbHOro po3HMYHOro TOBapoobopoTa Ha MHTepBane C SHBa-

BHELUHETOPIOBbIE MOKA3ATE/IU ps 1999 r. no ceHtabpb 2021 r. apnstoTcsa pagamm Tuna DS.

MoodenibHble pacyemsl NPO2HO3HbIX 3HA4YeHuli 06bemMo8 3Kkcnopma, 3kcnopma 8 cmparsl eHe CHI, umnopma
u umnopma u3 cmpaHd gHe CHI™ nonydeHsl Ha 0cHoge Modesieli BpEMEHHbIX psido8 U CMpPYKMYpHbIX Modened,
OUEHEHHbIX Ha MeCsYHbIX OaHHbIX Ha UHmMepesane ¢ ceHmsabps 1998 e. no agaycm 2021 2. no 0aHHbIM LIb PQ".
Pe3ynemamel pacdemos npedcmasneHsl 8 mabi. 3.

CpenHuii NporHo3upyemslii IpUpOCT 3KCNOPTa, UMMNOPTA, 3KcnopTa BHe CHI M umMnopTa u3 ctpaH BHe CHI
3a okT96pb 2021 r. - mapT 2022 r. no oTHOWeHM K okTa6pto 2020 r. - mapTy 2021 r. coctasuT 51,8, 29,1,
56,2 n 23,1% cooteeTcTBEHHO. CpeaHMi NMPOrHo3npyeMbiii 06beM CanbAo TOProBoro 6ajiaHca co BCeEMMU
CcTpaHamu 3a okTa6pb 2021 r. - mapTt 2022 r. coctasuT 112,1 Mapa [OA., 4TO COOTBETCTBYET YBENYEHMIO
B 2,1 pa3a no oTHoweHuto K okTabpto 2020 . — mapTy 2021 r.

1 [laHHble MO BHELWHEeTOpProBomMy 060poTy paccumTaHbl LLb PD B coOTBETCTBMU C METOA0/IOTUEN COCTABNIEHMS NAATEXHOro ba-
NaHca B LeHax cTpaHbl skcnopTepa (POB) B mnpa gonn. CLUA.
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AONHAMUKA LUEH

MHpekc noTpe6uUTenbCKMX LieH U MHAEKCDI LleH NpousBoauTenei

B daHHOM paszdene npedcmasnieHbl pacyemsl NPO2HO3HbIX 3HAYeHUL UHOeKca NompebumenbCKux UeH U UHOeKcos
ueH npouszsodumeneli (Kak 8 UesoM No NPOMbIWAEHHOCMU, MAK U N0 HEKOMOpPbLIM ee 8UAaM 0esmesibHOCmuU no
knaccugukayuu OKB3/]), nosnyyeHHble Ha 0cHoge Modesieli 8peMeHHbIX P08, OUEHEHHbIX N0 OaHHbIM Poccma-
ma Ha uHmepsane c sHeapsa 1999 e. no utone 2021 2.2. B maban. 4 npusedeHs! pe3ynbmamsl MOOE/bHbIX pac4yemos
NpoeHo3HbIX 3HaYyeHull 8 okmsbpe 2021 2. - mapme 2022 2. no ARIMA-modensim, cmpykmypHsiM Modensim (SM)
U M00esiIM, NOCMPOEHHbIM C UCNO0/b308AHUEM KOHBIOHKMYPHbIX onpocos (KO).

MporHo3MpyemsbIi cpeHeEMEeCAYHbIA MPUPOCT UHAEKCA NOTPpebuTenbckmx LeH B okTa6pe 2021 r. — mapTe
2022 r. coctasut 0,7%. MNpupocT ueH NnpomnsBoauTeNen NPOMbILWIEHHbIX TOBAPOB 33 YKAa3aHHbIN nepuos
nporHo3mpyeTtcs B cpeaHeM Ha yposHe 0,8% B Mecsu. [o40BOM NpUMPOCT MHAEKCA NOTPEOUTENbCKUX LEH
B Cpe4HEM MO LBYM MOAENsIM COCTaBMT 7,1%. AHanornyHolii nokasartesb 418 MHLEKCA LEeH Npou3BoanTe-
el NPorHo3npyeTcs Ha ypoBHe 28%.

[ns nHpekcoe LeH npoussoauTenei Pocctata ¢ okTabpsa 2021 r. no Mapt 2022 r. nporHo3upyoTcs cnemy-
towme cpefHue Temnbl pocTa B Mecsiy;: 1,3% — B Lobblve nonesHbix nckonaeMblx, 2,9% — B 06pabaTbiBaroLmx
npoussoacTeax, 0,6% — B obecneyeHnn 31eKTPUYECKOM IHEPrMei, rasoM 1 napoM, 0,1% - B npounsBoacTee
nuiLeBbix NpoaykTos, 0,8% - B NpOM3BOACTBE TEKCTUNBHLIX M3aenui, 4,1% — B 06paboTke ApeBeCUHbI U Npo-
W3BOACTBE U34eNnii U3 fepeBa, 2,2% - B Npon3BOACTBE Bymaru n 6ymaxHbix nsgenui, 1,2% - B npoussoacTee
KOKca 1 HedTenpoaykTo., 1,2% — B XMMMUYeCKoM Npoun3BoacTee, 1,3% — B MeTannypruieckoM npousBoACTBeE,
0,6% - B Nnpon3BoacTBe MalWKUH 1 0bopynoBaHus n 0,9% - B NpoM3BOACTBE aBTOTPAHCMOPTHBIX CPEACTB.

[0p0BOM NPUPOCT MHAEKCOB LLEH MPOM3BOAMTENEN MO BUAAM 3KOHOMUYECKOM AeATeNbHOCTU COCTaBUT
B cpeaHeM 33,4%. Mo utoram 2021 r. MakcMManbHbIM rOA0BOM NPUPOCT NPOrHo3upyeTcs B 06paboTke
LA peBeCHHbl M NPOM3BOACTBO M3Aenuin u3 aepesa (64,7%),

MWHUMaNbHbIM — B 06€CNEeYEHUN INEKTPUYECKON SHEpPTU- ﬁfg:ﬁg;cmmocm MUHUMasbHOFO Habopa
e/, rasom 1 napom ( 4,7%). NPOAYKTOB NUTaHMS (Ha OQHOro YenoBeKa
B MecsL)
AnHaMMKa CTOUMOCTH MUHUMANbHOTO HaGopa MporHo3upyemble 3HaveHns no ARIMA-mognenu (py6.)
NpOAYKTOB NUTaHUA OkT.21 4957,4
B 0aHHOM pazdene npedcmassieHsl pe3y/ibmamsl pacyemos Hos.21 4965,8
NPO2HO3UPYEeMbIX  3HAYEHUU CMouMoCmu  MUHUMAJIbHO20 ﬂ}f:;; gggié
Habopa npodykmos numarus 6 okmsbpe 2021 2. - mapme Des.22 5030.0
2022 2. [Ipo2H03bl CMpOUUCE Ha 0OCHOBE BPEMEHHbIX P08 No Map.22 5172,5
0aHHbIM Poccmama 3a nepuod ¢ sHeaps 2000 2. no ceHms6pb CnpaBouHo: GakTU4eckue 3Ha4eHms 3a axa-
noruytble Mecaupbl 2020-2021 rr. (py6.)
2021 . Pesynemamel pacyemos npedcmas/ieHsl 8 mabi. 5. 0KT.20 42894
Hos.20 4363,8

Kak BMAHO U3 mabs. 5, NpOrHO3MpPyeTCca poCcT CTOMMOCTH Aex.20 4456,0
MWHUMaNbHOro Habopa MpPoOAYKTOB MUTaHWS MO CpaBHe- 2:383311 :ég;g
HWIO C COOTBETCTBYHOLWMM YPOBHEM MpoLuaoro roaa. MNpwm Map.21 4712:0
3TOM CpefHsas MNpOrHo3vMpyeMas CTOMMOCTb MMHUMalb- MpOrHO3MpyeMbIit NPUPOCT K COOTBETCTBY-
Horo Habopa NpoAyKTOB NuTaHWa cocTasnset 5021 py6. OK':‘C,)ZuieMy MecAuy npe/lbmymlesrcg roaa (%)
MporHo3mpyeMbiii NpUPOCT CTOMMOCTU MWMHUMANbHOIO Hos 21 13.8
Habopa NpoAyKTOB NUTaHWS COCTABASET B CPEAHEM OKO- Oek.21 12:1
no 12% no CpaBHEHWIO C YPOBHEM COOTBETCTBYIOLLETO AAHB.22 11,0
nepuoga npownoro roaa. foaoBoW NpUPOCT CTOMMOCTH agz;; 3’57;

MWHMMaNbHOro Habopa nponykToB nuTaHusa B 2021 r. co- MpUMesaHme. Psia CTOMMOCTH MUHMMANbHOTO HaBOpPa

ctaBut 12,1%. NpoayKTOB Ha uHTepBane ¢ sueaps 2000 r. no ceHTABpPb
2021 r. aBnseTCs CTaUMOHAPHbLIM B NMEPBbIX Pa3HOCTSIX.

1 CTpyKTypHble MOAENM OLEHMBAIMCh HA MHTepBase C OKTA6psa 1998 r.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MHAaeKcbl TPaHCMOPTHBIX Tapud OB Ha rpy30Bbie NepeBoO3KU

B smom pazdene npedcmasnieHbl pacdemsi NPO2SHO3HbIX
3HayeHUll UHOEKCO8 UEH MPAHCNOPMHbLIX mapugos Ha
2py308ble nNepeso3Ku’, nosy4yeHHvle Ha 0cHose Mmodesneli
8peMeHHbIX ps008, OUeHEHHbIX Nno OaHHuIM Poccmama
Ha uHmepsgane ¢ ceHmsabps 1998 2. no uwns 2021 e.
B mabn. 6 npusedeHbl pe3ynemamesl MOOE/IbHbIX pacyemos
npo2Ho3HbIX 3HayeHulli 8 okmsabpe 2021 2. - mapme 2022 a.
Ommemum, 4mo Hekomopeie U3 paccMampusaeMsix no-
Kazamenel (Hanpumep, uHOekc mapugos Ha mpybonpo-
B00HbIL MpaHcnopm) S6A0Mcs pe2yaupyemsiMu, 8 cuy
yez20 UX nosedeHue 8ecbMa CA0MHO onucams Modensamu
8pemeHHbix psdos. B pesynsmame nonyuyaemsie bydyuiue
3HAYeHUs MO2ym CUJIbHO OMJUYamMbCS OM PeasbHbIX
8 C/Iyyasx UeHMpPAau308aHHO20 yg8eaudyeHuss mapugos
HaG UHMepsase NPo2HO3UPOBAHUS UAU Npu omcymcmeuu
makogoz2o Ha NPO2HO3UPYEMOM yuyacmke npu yseaudeHuu
HAKaHyHe.

Mo pe3ynbTaTaM NporHo3a Ha okTa6pb 2021 r. - mapT
2022 1. cBOAHbIM MHAEKC TPAHCMOPTHbIX TapudOB Ha
rpy3oBble nepeBO3kM OyaeT CHUXATbCA CO CpefHeMe-
ca4HbiM Temnom 0,9%. B okTtabpe 2021 r. oxxupaetcs
Ce30HHOE CHWMXeHMe MHAeKca Ha 4,6 n.n. B pesynbrate
ero rogoson npupocT B 2021 r. coctaBut 1%.

MHpekc TapudoB Ha rpy3oBble MepeBO3KU aBTOMO-
OGUNbHBIM TPAHCMNOPTOM B TEYEHME LaHHbIX WeCTU Me-
caueB OyneT CHMXATbCS CO CpeaHEMECSYHbIM TeMMOM
0,01%. Ero roposo# npupocT B 2021 r. nporHo3umpyetcs
Ha yposHe 0,7%.

NHpekc TapudoB Ha TpybonpoBOAHLIA TpaHCNOPT
B TEUEHUEe CNefyrLwmuX WecTu Mecaues ByaeT CHUXaTb-
ca co cpegHeMecsiuHbIM TemnoM 0,8%. Ero ropoBoii
npupoct B 2021 r. cocTaBuT 2,6%.

Tabnuuya 6
Pe3ynbTraTbl pacyeToB NPOrHO3HbIX 3HAYEHMIA
MHAEKCOB TPAHCNOPTHbIX TapudoB

CBogHbI nHaekc NHpekc Tapudos MHAaekc Ta-

Mepw- TPAHCMOPTHbIX Ha rpy3oBble  pudOB Ha

o TapudoB Ha nepeBo3Ku Tpybonpo-
rpy3oBble ABTOMOOU/bHBIM ~ BOAHbIM

nepeBo3Ku TPAHCMOPTOM  TpaHCMopT

MporHo3Hble 3HaueHna no ARIMA-mopensm
(B % K npepwecTByOLWEMY MecsiLy)

OkT.21 95,4 99,8 98,2
Hos.21 99,9 99,8 100,6
Nek.21 99,9 99,7 99,9
fHB.22 99,9 101,2 97,6
Qes.22 99,9 99,7 98,3
Map.22 99,9 99,7 100,5

[porHo3Hble 3HaueHns no ARIMA-mopenam
(B % Kk mekabpto npeablaylero roga

N—

Okt.21 101,2 101,2 102,1
Hos.21 101,1 100,9 102,7
Oek.21 101,0 100,7 102,6
$1HB.22 99,9 101,2 97,6
Qes.22 99,7 100,9 95,9
Map.22 99,6 100,6 96,4

CnpaBoYHO: PaKTMYECKME 3HAYEHNS 3@ AaHANTOTUYHBI
nepuog 2020-2021 rr.
(B % K npeablaywemMy Mecauy)

OkT.20 94,6 100,1 88,5
Hos.20 107,4 100,0 99,9
[ek.20 99,9 100,1 99,9
SHB.21 103,1 100,9 103,3
Pes.21 100,0 100,3 100,0
Map.21 100,0 99,8 100,0

MpuMeyaHune. Ha nHTepsane ¢ ceHTa6ps 1998 r. no nonb
2021 r. paf vHpexkca Tapu@oB HA rpy30Bble NEePeBO3KM aB-
TOMOOMNbHBLIM TPAHCNOPTOM 6bI1 MAEHTUOUUMPOBAH KakK
CTaUMOHapHbIN pAA; OCTasnbHble paabl Tak Xe 6biau naeH-
TUOUUMPOBAHbI KakK CTAaLMOHApHblE PAAbl HA MHTEpBane
c ceHTa6psa 1998 r. no uonb 2021 r.; Ans BCEX PSAAOB UC-
nosb30BaNUCh PUKTUBHbIE NEPEMEHHbIE A5 yyeTa 0c060
pe3KuX BCMIeCKoB.

[dMHaMKKa LLeH Ha HeKOTopble BUAbI Cbipbsi HA MMPOBOM pbIHKe

B amom pazdene 8 mabn. 7 npedcmasneHsl pacyemsl cpedHeMecsyHbIX 3Ha4eHull ueH Ha Hemos Mapku Brent
(0onn./6app.), anomuruli (0onn./m), 3010mo (0041./yHU.), Melb (001./m) U HUKeas (0oan/m) 8 okmsabpe 2021 a. -
mapme 2022 2., nosydeHHble Ha 0CHOB8e HesluHeliHbix Modenell 8peMeHHbIX psd0s, OUeHEHHbIX N0 0aHHbIM MB®

Ha uHmepsane ¢ sHeaps 2000 e. no aszycm 2021 e.

CpenHuit NporHo3npyeMbliii ypoBeHb LieH Ha HedTb cocTasnseT okono 75,8 ponn./6app., 4To Bbille CO-
OTBETCTBYHOLLMX NOKa3aTenew Npownoro roga B cpefHeM Ha 45,8%. LieHbl Ha antoMUHUIA NPOrHO3MPYHOTCS
Ha ypoBHe okono 2700 gonn./T, a Ux cpefHee NpOrHO3npyeMoe MoBbIleHMe COCTaBASET NPUBAU3UTENBHO
33% No CpaBHEHMIO C COOTBETCTBYHLIMM YPOBHEM Npowsioro roga. lMporHos ueH Ha 30/10TO cOCTaBngeT

1

B cTaTbe paccMOTpeHbl CBOAHbIM MHAEKC TPAHCMOPTHLIX TapUGhOB Ha rPy30Bble MEPEBO3KM M MHAEKC TPAHCMOPTHbIX TapUdOB

Ha rpy30Bble NEPEBO3KM aBTOMOOUIbHBIM TPAHCMOPTOM, a TaKXe MHAEKC TapuPOoB Ha TpyOoNpoBOAHbIM TpaHcnopT. CBOAHbIV
MHAEKC TPAHCMOPTHbIX TapuUbOB Ha FPy30Bble NEPEBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLE/IbHbIMW BUAAMM TPAHCMOPTA: XENe3HOL0POXHbIM, TPYBONPOBOAHbIM, MOPCKUM, BHYTPEHHUM BOAHBIM, aBTOMO-
6UNbHBIM U BO3AYLWHbIM (Bonee noapobHo cM., Hanpumep: LleHbl B Poccnun. OduumanbHoe nspanme fockomcrata PO, 1998).
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okono 1850 ponn./yHu. CpegHue NpoOrHo3MpyeMsble LieHbl HA Meab COCTaBAsAT okono 9751 ponn./1, a Ha
HuKenb — okono 19794 ponn./T. CpegHee NporHo3upyemMoe NoBbILEHUE LieH Ha 3010TO COCTaBAsSeT OKOJI0
1%, Ha Meab — 0k0No 24%, Ha HUKenb — 19% No cpaBHEHMIO C COOTBETCTBYIOLLMM YPOBHEM MPOLLIOro roaa.

Tabnuya 7

Pe3yanaTb| paCyY4eTOB MPOrHO3HbLIX 3HaYeHUM LUEH Ha NpupoaHble PpeECYpPChbI

Mecsi HedTb Mapku Brent ANOMUHUIA 3onoTo Menb Hukenb

(nonn./6app.) (monn./T) (monn./yHu.) (monn./T) (monn./T)
MporHo3Hble 3Ha4YEHMS N0 HENMHENHbBIM MOAENAM
Okt.21 73,98 2668 1825 9609 19086
Hos.21 74,63 2683 1835 9653 19507
Nek.21 75,68 2701 1839 9714 19656
AHB.22 76,26 2710 1853 9776 19960
Qes.22 76,85 2717 1868 9843 20193
Map.22 77,35 2727 1883 9912 20360
MpupocCTbl K COOTBETCTBYKOWEMY Mecauy npeablayuwero roaa (%)
OkT.21 97,5 439 -4,0 43,2 25,5
Hos.21 56,8 314 -1,5 27,6 21,5
Nek.21 46,1 34,8 -0,9 25,2 18,5
S1HB.22 36,5 374 -0,8 25,1 12,9
Qes.22 16,2 25,6 3,3 9,5 8,8
Map.22 21,7 24,3 6,9 12,5 26,2
CnpaBo4HO: PaKTUYeCKMe 3HAYEHMA 3@ aHaNornyHbi nepmuog 2020-2021 rr.

OkT.20 37,46 1854 1900 6712 15210
Hos.20 47,59 2042 1863 7566 16053
Hex.20 51,8 2003 1856 7756 16588
fuB.21 55,88 1973 1867 7813 17675
Qes.21 66,13 2163 1808 8993 18563
Map.21 63,54 2194 1762 8809 16128

MpumeyaHune. Paabl LeH Ha HeDTb, HUKENb, 30/10TO, MeAb M aNlOMUHKUI Ha nHTepBane ¢ aHBapsa 1980 r. no asrycT 2021 r. 98-
nawTca psgamu tmuna DS.

Ha koHeu, 2021 r. N0 CpaBHEHMIO C KOHLLOM
2020 r. nporHo3MpyeMbii NPUPOCT LLEH Ha
HedTb, AIIOMUHUN, Meab, HUKENb COCTaBUT

Tabnuua 8
lNporHos aeHexHoro arperata M, n aeHexHon 6asbl

HenexHas 6a3a M,
46,1, 34,8, 25,2 n 18,5% cooTBeTCTBEHHO,  Mepu- npupocT
on  Mipa pyo6. npHpacT k NPEAbI. mMnpa pyb. K npeabigywemy

NporHosmpyeMoe nageHue LeH Ha 3010T0 - ayuiemy mecauy, % MecsLy, %
o ,
0,9%. OkT.21 | 14307 0,6 59380 -0,4
Hos.21 | 14459 11 59597 0,4
Nek.21| 14539 0,5 59942 0,6
AOEHE>XHbIE MOKA3ATE/IUN fnB.22 | 15066 36 61170 2,0
PeB.22| 14780 -1,9 60953 -0,4
Map.22| 14941 11 61169 0,4

byoywue  3HaueHuss  OeHexHoli  6a3bl CnpaBouHO: GaKTUYECKMUE 3HAYEHMS 33 COOTBETCTBYIOLWME Me-
- 0,
(8 y3KoM onpedeneHuu - HAMUYHbIE OeHbau caubl 2020-2021 rr. (npupocCT K Npeablaywemy mecauy, %)
OOP M 6 OkT.20 0,8 1,3
u ®OP) u OeHexHozo aepecama M, 8 okmsibpe [ - 0.8 203
2021 2. - mapme 2022 2. nonydeHsl Ha 0cHoge | [lek.20 -0,1 0,4
mModesieli 8peMeHHbIX psdo8 coomeemcmeay- ;')HB-Zzll 31,8 ‘1,5
o €B. -1,7 -1,8
nwux nokaszamerseu, paccHumeleaemsblix Lb Map.21 1,0 1.0

P®', Ha unmepsane ¢ okmsabps 1998 e. no
ceHmsibps 2021 2. dns OeHexHoli 6a3bl U no
aseycm 2021 e. 019 OeHemHoz0 aepeeama M,
B mabn. 8 npugodsmcs pe3ynsmamsl pacye-
moe nNpo2HO3HbIX 3HA4YeHUl U pakmuveckue

MpuMeyaHune. BpeMeHHON psif 3HAYEHUI AEHEXHOM 6a3bl HA MHTep-
Banie ¢ okTa6psa 1998 r. no ceHTabpb 2021 r. 6GbIn OTHECEH K Knaccy ps-
[10B, SIBNAIOLWMXCA CTALMOHAPHBIMU B NEPBbLIX Pa3HOCTAX, C BbIPAXXEHHOW
CE30HHOW KOMMOHEHTOW, a BPEMEHHOM pAL AEHEXHOro arperata M, Ha
uHTepsane c okTa6pa 1998 r. no asryct 2021 r. 6bin MAEHTUDULMPOBAH
KaK CTaLMOHapHbIN paa C BbIDAXXEHHOM CE30HHOM KOMMOHEHTOM.

1 [laHHble 3a onpeaeneHHbli MecsL, NPUBOAATCA B COOTBETCTBMM C MeTogonoruei LIB P® no cocToaHuio Ha Havano cneaytoule-

ro Mecqaua.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

3Ha4YeHUs 3Mux nokasamerseli 3a aHAA02U4HbIG nepuol npedsvidywe2o 200d. Heob6xodumo ommemume, 4mo 8 cuay
moao, 4mo OeHexHas 6a3a s6a5emcsi 00HUM U3 UHCmMpyMmeHmos noaumuku LIb P®, ee npoeHo3bl Ha ocHose Mo-
Oesieli 8peMeHHbIX ps008 8 00CMAamoYHoLl cmeneHu YCI08HbI, Mak Kak Oydywue 3Ha4eHus 0aHHO20 NOKA3amens
onpedensitomcs 8 3Ha4UMebHOU CmeneHu He 8HympeHHUMU ceolicmeamu psioa, a pewerHusmu Lib P®.

B okT6pe 2021 1. — MapTe 2022 r. peHexxHas 6a3a byneT pacTi Ha pacCMaTPUBAEMOM MHTEPBAsie BPEMEHMU
co cpepHeMecsuHbiM Temnom 0,8%. loposor npupocT
neHexHon 6a3bl B 2021 r. cocTaBMT No nporHo3am 8,9%.

B paccmaTpuBaembii nepuon BpeEMEHU OEHEXHbIN

rnokasatenb M, 6yeT MeHSITbCSl CO CPEAHEMECSAYHBIM  [lgpy-  POrHO3HbIE 3HaueHus no ARIMA-Mopensm
NPUpOCT K Npeablay-

Tabnuua 9
[MpOrHo3 MexayHapo4HbIX pe3epBoB

Temnom 0,4%. TonoBoi npupocTt nokasatens M, npo- = OA MApA fonn. wemy mecsiuty, %

rHO3UPYeTCs Ha YypoBHe 6,7%. OxT.21 626,8 1,4
Hos.21 635,3 1,4
fex.21 642,2 1,1

MEXXAYHAPO/HbIE PE3EPBbI SIHe.22 647,9 09
PeB.22 653,0 0,8

Map.22 657,6 0,7
B 0OanHOM pa3zdene npedcmasiieHsl pesynsmamel cmamu- -

o " CnpaBquo. (i)aKTIAHECKl/Ie 3HayeHuqa
cmuyeckol oueHKU 6yOywux 3HavyeHuli Mex@yHapoOHbIX pe- 3a aHanornyHbIi nepuog, 2020-2021 rr.
3epsos PQ', nosyueHHble ucxo0s U3 oueHKU Mooesu epemeH- | OkT.20 5834 -1,8
H020 pA0a MexOyHAPOOHbIX pe3epsos, no daHHbIM LIb PO, na | Hoa-20 582,8 0.1
uHmepeasne c Hoabps 1998 2. no cenmsbpe 2021 2. [laHHbIl JﬂleK;g 225’; g’g
nokasamesnb npozHo3upyemcs 6e3 yuema CokpauwieHus pe- (D';BB' o1 5 0’7 - 0’ 5
3ep8o8 3a c4yem no2awieHus eHewHe20 00/12a, 8 CUsy 4Yez2o Map.21 586.3 07

3Ha4eHUs! 00beMo8 MeXOYHAapOOHbIX Pe3epeos O/ MECAUEB,  Mpumeuanme. Ha nHTepsane ¢ okTsi6ps 1998 r. no ceH-
8 Komopele npou3eo0smcs 8binaamel N0 8HeWHeMy 002y, Ta6pb 2021 1. pas MexAyHapofHbix pesepsos P® 6bin
MO2ym OKA3ambCs 3a8bILIEHHBIMU (TUBO, 8 NPOMUBHOM C/Ty- VAEHTAGUUMPOBAH KaK CTAUMOHAPHBIA B PAa3HOCTAX PAA.

yae, 3aHUMXEHHbIMU) N0 CPABHEHUKO C @aKkmu4eckumu.
) no cp ¢ Ta6ruua 10

MporHo3 kypcos USD/RUR n EUR/USD
Mo pe3ynbTatam nporHo3a B okTa6pe 2021 r. - map-
[MporHo3Hble 3HaueHns [lporHo3Hbie 3HaYEeHUs
Te 2022 r. MexayHapoaHble pe3epBbl ByayT pacTu co Mepu- Kypca USD/RUR (py6-  kypca EUR/USD (aon-
cpepHeMecsyHbiM Temnom 1,0%. B 2021 r. nporHosu- os  newsaponnap CWA)  napos CLUA 3a eBpo)

pyeTcs NpUpOCT MeXAyHapoaHbix pesepsos Ha 10,0%. Al ] GRS ol
Okt.21 70,90 70,90 1,16 1,16
Hos.21 70,68 70,91 1,16 1,16
BAJTKOTHBbIE KYPCbI Dex.21| 70,76 70,84 1,15 1,17
S1HB.22 71,04 71,16 1,15 1,17
ModenbHbie pacyemsl 6GyOyuiux 3HAYEHUU BAMOMHBIX |des22| 71,18 71,26 115 117
Kypcos (pybneii 3a donnap CLUA u donnapos CLUA 3a espo) |Map.22| 71,42 71,53 1,15 1,17
NoAyyYeHsl UCX00s1 U3 OUEHOK Modesiell 8peMeHHbIX psdos CnpaBoyHO: GakTUYeCcKne 3HaYEHNs!
. 32 aHanormyHbin nepuog 2020-2021 rr.
(ARIMA) u cmpykmypHsix modeneli (SM) coomeemcmayio- Ox.20 7933 118
wux nokasamened, ycmaHagausaemsix L6 P® no cocmo- Hos.20 75’86 1’20
AHUK HA NOC/IEOHUL OeHb MecAud, 3a nepuod ¢ OKMA6PA | fek.20 73,88 1,23
1998 2. no ceHmsabps 2021 2. u 3a nepuod ¢ aHeapsa 1999 2. | ue.21 76,25 1,22
no ceHmsabps 2021 2.? coomeemcmeeHHo. ®Pes.21 74,44 1,20
Map.21 75,70 1,18

B 0KT$I6pe 2021 r. - MapTe 2022 . 3HayeHue Kypca npumeqauue. PaCCManMBaEMbIe panbl Ha COOTBETCTBY-
OWNX UHTEPBANax Obln M,D,eHTIACIJMLI,MpOBaHbI KaK UHTEerpum-

AoOnNapa K pybnto NporHo3npyeTcs B CPEiHEM MO ABYM  popaumbie nepeoro nopsiaka C Ce30HHOM COCTABSIOLLEI.

! [laHHble N0 06bEMY MeXAYHAaPOAHbIX Pe3epBOB NpeACTaBAEHbl MO COCTOSIHUIO Ha NMEePBOE YUC/O C/IeAYOLLEro MecaLa.

2 B btonneTteHe ncnonb3oBaHbl gaHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuog c sHBapsa 1999 r. no asryct 2021 r. u no
Kypcy ponnapa CLUA k py6nto 3a nepuog, c okta6psa 1998 r. no asryct 2021 r. laHHble 3a ceHTa6pb 2021 r. 6binm B3aThI C CakTa
CTATUCTMKKU 0BMEHHbIX KYpCcoB www.oanda.com.
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mMogensiM pasHbiM 71 py6. 05 kon. 3a gonnap. MporHosnpyemoe Ha koHel 2021 r. 3Ha4YeHWe nokasaTens
coctaBuT 70 py6. 80 kon. 3a gonnap B cpegHeM No ABYM MOAENSAM.

MporHo3mpyemMoe 3Ha4YeHne Kypca eBpo K A0/1apy B CpeJHEM Ha pacCMaTpMBAEMOM UHTEpPBAJie BpeMe-
HUW cocTaBuT 1,16 gonn. 3a oauH eBpo. 3HayeHne nokasartens Ha KoHeu, 2021 r. nporHo3MpyeTcs Ha ypoBHe

1,16 ponn. 32 0AUH €BPO B CPEAHEM NO ABYM MOAENAM.

NMOKA3ATE/IN YPOBHA )KN3HN HACEJIEHNA

B smom pa3zdene (cM. mabn. 11) npedcmasneHs pe3ynsma-
Mbl pacyema exeMecsyHbIX NPOo2HO3HbIX 3HaYeHUl NoKa3a-
mens peansHol 3apabomHoll naamsl, @ MAakxe emexksdp-
MAnbHLIX NPO2HO3HLIX 3HAYEHUU nokazameneli peanbHbix
pacnonaeaemMoix OeHeHbix 00X0008 U pedsibHbiX OEHEHHbIX
00x0008%, nosly4eHHble Ha 0cHose Mooesiell BpeMeHHbIX pSi-
008 coomgemcmsyowux nokasameJeli, paccyumsl8aeMbix
Poccmamom u e83ssmeix Ha uHmepsane ¢ aHeaps 1999 a. no
aseycm 2021 2., a makxe ¢ | keapmana 2014 2. no lll keap-
man 2021 2. [laHHble nokasamenu 8 HeKomopol cmeneHu
3a8UcsM om UeHmpaau308aHHbIX peweHuli 0 nogbitueHuu
3apabomuoli naamel pabomHukam 6rdxemHol cpepebl,
a makxe om peweHuli 0 nNoseIeHUU neHcull, cmuneHoud
U nocobud, Ymo 8HOCUM HeKomopblie U3MeHeHUs 8 OUHGA-
MUKy paccMampusaemsix nokasamened. Kak cnedcmsue,
6yOdywue 3HadyeHus nokasameneli peanvHol 3apabomHoli
naamsi U peasnbHbIX pacnosnazaemMeix OeHewHsIx 00x0008
HaceneHus, paccyumaHHble HaG 0cHose psdos, nociedHue
HabModeHUs KOMOpPbIX CYUECMBEHHO 8bille UAU HUXe
npedbiOywux U3-3a MAakoz20 NOBbILUEHUS, MOo2ym CU/bHO
0maUYamMbCa 0m peanusyruiuxcsa Ha NPpakmuke.

PesynbraThl, npeactaBneHHble B mabsa. 11, npo-
FHO3MPYKT NPUPOCT peanbHoM 3apaboTHOM nnaThl.
Oxunpaetcs cpegHuit NpUpPOCT peanbHOM 3apaboTHOM
nnaTbl B pa3mMepe 3,4% no CpaBHEHUIO C aHANOTUYHbIM
nepvoaom npeguwecteytouwero roga. Mo utoram 2021 r.
NPOrHO3MpYyeMbIM MPUPOCT YPOBHS peanibHOM 3apa-
60THOM nnatbl cocTaBuT 3,1%. Pe3synbraThl, NpeacTas-
NeHHble B mabs. 12, nporHo3upyoT NPUPOCT peasbHbiX
pacrnonaraemMblXx AeHeXHbIXx AoxoaoB nopaaka 0,7%.
Takxke, NPOrHO3MpyeTcs CpefHUiA MPUPOCT peasnibHbIX
[EHEXHbIX A0X0A0B B pa3smepe 2,2% no CpaBHEHUIO
C COOTBETCTBYHLWMM MPOLIOrogHUM YypoBHeM. [lo
utoram 2021 r. nporHo3uMpyemblit NPUPOCT peasnbHbIX
pacrnonaraemMbiXx AEHEXHbIX AOXOA0B COCTaBUT 2,7%;
a peanbHbIX AeHEXHbIX 00X040B — 3,9% 3a 12 Mmecsues.

1

Tabnuua 11
lMporHo3 ypoBHS peanbHOM 3apaboTHOM Nnathbl

Mepuop PeanbHas 3apaboTHas nnata
lporHosHble 3HaveHnsa no mogenam ARIMA
(B % Kk cOOTBETCTBYHOLEMY MecaLy
2020-2021 rr)

OkT.21 102,2
Hos.21 102,7
Dek.21 103,2
AHB.22 103,7
®eB.22 104,1
Map.22 104,5

CnpaBoYHO: haKTUYECKMEe 3HAYEHUS 3a
cooTBeTCcTBYOWMIA neprop 2020-2021 rr.
(B % Kk aHanornyHomy nepuogy 2019-2020 rr.)

OkT.20 100,5
Hos.20 100,2
Nek.20 104,6
AnB.21 100,1
Pes.21 102,0
Map.21 101,8

MpumeyaHue. [1ng pacyeToB UCNONb30BANCS PAA Peanb-
How 3apaboTHOM nnaTbl B 6asncHoin dopme (3a 6a3MCHbIN
nepuon 6bin NpuHAT aHeapb 1999 r.). Ha paccmaTtpuBae-
MOM MHTepBane c aHBaps 1999 r. no asryct 2021 r. atoT
pan 6bln OTHECeH K KNaccy NpoueccoB, SBASOWMXCS CTa-
LIMOHAPHBIMU B PA3HOCTAX.

Tabnuya 12
[MporHo3 nokasartenemn ypoBHS XU3HU
HaceneHus

PeanbHble pac-
nosnaraemble ae-
HeXHble LOXOAbl

[MporHo3Hble 3HaYeHns no mogenam ARIMA
(B % k cooTBeTCTBYIOWEMY KBapTany 2020-2021 rr)

PeanbHble pe-

Mepuop, HEXHbIE 4OXOAbI

IV kBapTan 2021 102,1 103,2

| kBapTan 2022 99,2 101,2

CnpaBoYHO: haKTUYECKME 3HAUYEHUS
3a cooTBeTCTBYOWMM nepuog 2020-2021 rr.
(B % K aHanornyHomy nepuoay 2019-2020 rr.)

IV kBapTtan 2020 98,8 99,0

| kBapTtan 2021 96,3 96,5

PeanbHbie 0eHexHble 00X00bl — OTHOCUTENbHbIM NOKa3aTeb, MCYUCEHHbIMA NYTEM AeNEHUS MHAEKCA HOMMHANbHOTO pa3Mepa

(T.e. daKTUUYECKM CNOXMBLUEroCs B OTYETHOM MEepuOfe) AeHEeXHbIX f0x0A0B HaceneHus Ha UMU. PeansHeie pacnonazaemsie
OeHexHble 00X00bl — AeHEeXHble LOXOAbl 33 BblYETOM 0653aTeNbHbIX Nnatexen n B3HOCOB. (CM.: KPOCCUMICKUIA CTaTUCTUUECKUI

exerogHuk», Mocksa, PocctaT, 2004, cTp. 212).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MOKA3ATE/IMN YACNTEHHOCTU 3AHATOIO B SKOHOMWKE HACEJTEHUSA
N OBLLEN YACNEHHOCTU BE3PABOTHbIX

Ansa pacsema 6ydywux 3Ha4eHuli nokasamesnel YUCAeHHOCMU 3aHSMO20 8 IKOHOMUKe HaceaeHus u obuel Juc-
JleHHocmu 6e3pabomHeix bblaU UCNO6308AHbI MOOE/U BpPEMEHHbIX PSIO08, OUEHEHHbIE HA UHMep8ane ¢ SHeaps
1999 2. no uwne 2021 2. no MecayHbIM 0aHHbIM Poccmama®. Mokazamene obuieli yucaeHHocmu 6e3pabomHsix
pacc4umelgaemcsl make Ha ocHose modeseli C UCNo/b308aHUEM Pe3y/ibmamos KOHbIHKMYPHbIX 0NPOCOs>.

Ommemum, 4mo 803MOX(HbIe T02UYECKUE PACXOHOEHUS’ 8 NPO2HO3aX 06wl YUCIEHHOCMU 3aHSMbIX U 0buwiel
yucneHHocmu 6e3pabomHsix, KOmopsle 8 CyMMe Q0/IHHbI BbiMb PagHbl NOKA3AMEN IKOHOMUYECKU GKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8C€0CmaUe mo20, YmMo KaxObili psid Nnpo2HO3Upyemcsi 0moOesbHo, G He KaK pas-
HOCMb Mexy NPpOo2HO3HbIMU 3HAYEHUSMU IKOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NoKa3amersem.

Tabnuuya 13
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMM NoKa3aTeNiel YNCIEHHOCTU 3aHATOro B 3KOHOMMKE
HaceneHus n obLLen YNCIEHHOCTU 6e3paboTHbIX

YucneHHocTb 3a-

HATOro B 3KOHOMUKE 0O6was uncneHHocTb 6e3paboTHbix (ARIMA)  06was yncneHHocTb 6e3paboTHbIx (KO)
Hacenexus (ARIMA)

B % K nokasa- B % K nokasa-
Mecsy, npupocT npupocT npupocT
MIH MJH TEN0 YNCNEH-  MJIH TeNo YNCEeH-
K COOTBETCTBY- K COOTBETCTBY- K COOTBETCTBY-
yeno- yeno- HOCTM 3aHATOrO  Yeso- HOCTM 3aHATOrO

loLEeMy MecsaLy oLLEMY MecsaLy foLeMy MecsLy

BeK 2020-2021rr, % P 2020-20217rr,, 9% B OMOMOMMKE BEK T 5020-2021rr, 9% B 2KOMOMMKE

HaceneHuto HaceneHus
Okt.21| 71,9 2,3 3,3 -29,6 4,6 3,4 -27.9 4,7
Hosa.21| 72,1 2,0 3,3 -28,3 4,6 3,4 -25,4 4,7
Hexk.21| 72,1 1,8 3,3 -26,0 4,5 3,4 -22,0 47
AuB.22 | 71,4 1,1 3,3 -24,1 4,6 3,4 -20,2 4,8
®es.22| 71,4 0,9 3,2 -23,3 4,5 3,4 -19,3 4,8
Map.22| 71,6 0,8 3,2 -22,0 4,5 3,3 -18,3 4,6
CnpaBoyYHO: PaKkTUYeCKMEe 3HaYeHUS 3@ aHanoruyHbiv nepunog 2020-2021 rr., MAIH YenoBek
O«T.20 70,3 4,7
Hos.20 70,7 4.6
Oex.20 70,8 4.4
qHB.21 70,7 473
PeB.21 70,8 4.2
Map.21 71 4,1

Mpumeuyanne. Ha nHTepeane ¢ aHBaps 1999 r. no uionb 2021 r. paa nokasaTens YMCNEHHOCTU 3aHATOrO B 3KOHOMMWKE Ha-
CeNeHNs IBNSETCS CNyYaiHbIM MPOLLECCOM, CTaLMOHAPHbLIM OKOJI0 TpeHaa. Pap nokasatens oblei YucieHHoCTH 6e3paboTHbIX
SBNIAETCA CyYalHbIM MPOLLECCOM, MHTErPUPOBAHHbLIM NepBoro nopsaka. 06a nokasaTtens CofepXaT CE30HHYK KOMMOHEHTY.

CornacHo nporHo3am no ARIMA-monenam (cm. maba. 13), B oktab6pe 2021 r. — mapte 2022 r. poCT 4mnc-
NIEHHOCTM 3aHATbIX B 3KOHOMMKE B CpefiHeM cocTaBuT 1,5% B MecaL, No OTHOWEHUIO K COOTBETCTBYHLLEMY
nepuoay npeablaywero roga. lNporHosmpyemoe Ha koHel, 2021 r. 3HaueHWe nokKasaTens YUNCNEeHHOCTH 3a-
HATOrO B 3KOHOMMKE HaceneHus coctaenseTt 72,1 MNH yenoBek.

CpenHee cokpalleHWe nokasaTens o06wen YncneHHOCTH 6e3paboTHLIX MPOrHo3upyeTcs Ha ypoBHe 23,9%
B MecCsL, N0 CPaBHEHUIO C aHANOTMYHBIM NEPUOAOM MpoLunoro roga. CpepHss YMcneHHOCTb 6e3paboTHbIX
B KOHUe 2021 r. nporHo3mpyeTcs Ha ypoBHE 3,4 MJIH Ye/OBEK.

! TMokaszaTenb paccyuTaH B COOTBETCTBUM C MeTomoN0rMelt MexayHapogHoi opraHusaumu tpyna (MOT) v npusoauTCs no co-
CTOSIHMIO Ha KOHel, Mecsua.

2 Mogenb oueHeHa Ha UHTepBane ¢ aHeaps 1999 r. no uonb 2021 r.

> Hanpumep, TakMM pacxoXLeHUEM MOXHO CYMTATb OLLHOBPEMEHHOE YMEHbLUIEHUE U YNCJIEHHOCTHU 3aHATOrO B 3KOHOMMUKE Ha-
ceneHuns u obLein YucneHHocTn 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMNE Takas CUTYaLMs BO3MOXHA NpW yCIOBUM
OAHOBPEMEHHOT0 YMEHbLEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceNeHus.
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NMPUNOXEHUE 1

CBofHas Tabnmua MoAenbHbIX pacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLMANbHO-3KOHOMUYECKMX
nokasatenen PO

2021 2022

Mion Aer CeH Okt Hoa ek $HB ®eB Map
MMM PoccTtata (npupocT, %)* 6,8 6,5 5,9 5,1 47 1,3 49 5,0 2,8
MMNN HWY B3 (npupocT, %)* 6,9 41 3,2 41 3,5 0,6 2,8 2,7 1,0
MMM B pobbiue noneostlx MCKOMaeMbIX 11,6 | 64 5.4 5.3 41 2.8 42 46 2.2
Poccrara (npupoct, %)
MMM B no6blue nosie3HbIX MCKOMAaeMbIX
HUY BUW3 (npupoct, %)* 11,5 | 53 45 51 3,6 34 4.4 473 2,9
Wnm e o6pa6aTb|Ba+2uiMx NpoM3BOACTBAX 3.4 3.1 43 5.2 3.9 17 6.6 438 2.9
Poccrara (npupoct, %)
MMM B 06pabaTbiBatoLLMx NPOU3BOACTBAX )
HWY BLU3 (npupocT, %)* 353 | 32 | 37 | 45 | 42 |02 | 43 | 37 | 17
WM B npon3BOACTBE M pacnpeneneHmm 6.5 71 6.4 7.2 5.9 27 35 13 21

3N1eKTpO3Hepruu, rasa n soabl Poccrarta (npupoct, %)*

MMM B npou3BoACTBE M pacnpefeneHnm 371eKTPOIHeprun, )
rasa v sogbl HAY BLU3 (npupocT, %)* 1 | 46 4.6 81 74 34 21 11 0.3

WM B npon3BoACTBe NULLEBLIX NPOAYKTOB 57 74 59 49 4 41 c 1 se 44
Poccrara (npupoct, %)* ’ ’ ’ , ) ) ) , 8
MMM B Nnpon3BoACTBE NULLEBbLIX MPOAYKTOB

HUY BUJ% (npupocT, %)* poay 2,8 31 3,3 34 | 43 | 48 5,5 5,5 3,6
MMM B npoussoacTBe KOKCa M HeDTENPOoYKTOB 41 | 50 | 90 | 94 s1 | 14 | 34 | 26 | 47
Poccrara (npupoct, %)* ’ ’ ’ , ) , ) ) )
MMM B nponssoAcTBe KOKCa U HEPTENPOAYKTOB 24 | 46 73 | 135 | 95 8.7 70 54 19

HWY BLU3 (npupocT, %)*

UMMM B MeTannypruyeckom npon3BoACTBE U NPOU3BOACTBE 11 | 42 23 0.2 46 39 63 71 55
roToBbIX MeTannnyeckux usgenwmii Poccrarta (npupoct, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’

UMMM B MeTannypruyeckom npon3BoACTBE U NPOU3BOACTBE
roToBbiX MeTananyeckux ngenuit HAY BLU3 (npupocT, %)* 1.1 6,1 4.8 0.5 99 | 100 | 78 99 8,9

ESC'ZTZ:S‘(’[:';?S@‘E{B;)TE‘L””“ h 060pyaoBaHua 12,1 | 13,2 | 206 | 163 | 57 | 20 | 228 | 114 | 79
Ty B (e gy 060pyAOBaHMS 01 |15 [ 173 | 194 | -42 | 31 | 149 [ 108 | 55
Po3HuuHbIN TOBapoo6opoT, Tp/iH pyb. 3,28 | 3,42 | 3,34 | 3,40 | 3,39 | 398 | 3,16 | 3,09 | 3,54
PeanbHbilt po3HMUHBbI TOBapoo6opoT (NpupocT, %)* 47 5,3 6,5 5,7 6,8 3,6 | -04 3,0 473
KkcnopT (MApA A0NN.) 45,7 | 43,2 | 47,5 | 48,1 | 48,1 | 49,8 | 41,3 | 46,7 | 51,5
JKCnopT B CTPaHbIl, AanbHero 3apybexbsa (MApa 4o, 40,0 | 37,2 | 39,8 | 40,7 | 42,5 | 43,8 | 36,3 | 41,1 | 45,6
MmnopT (Mapa gonn.) 26,3 | 26,0 | 27,3 | 27,8 | 28,8 | 299 | 25,6 | 29,0 | 32,3
MMnopT 13 cTpaH AanbHero 3apybexbs (MApa A0N.) 23,5 | 23,3 | 241 | 249 | 245 | 254 | 22,2 | 244 | 273
MMNL (npupocT, %)** 03 | 01| 05 06 | 07 | 0,7 | 0,8 | 0,6 | 0,5
ML npoMbiwneHHbIX TOBapoB (npupocT, %)** 26 | 14 1,1 07| 08 | 06 | 08 | 0,8 0,9
MLLIM B pobbiue nonesHbix uckonaembix (MpupocT, %)** 36 | -14 1,8 2,1 20 | -1,0 1,9 1,3 1,8
ML B obpabaTbiBatoLmMx NponssoacTeax (npupoct, %)** 2,3 2,0 2,5 2,7 2,6 2,8 3,0 3,1 3,1
ML B npon3BoacTBe 1 pacnpeneneHum 2,7 2.2 01 |-03 |-07 03 0,9 2.8 0.6

371eKTPO3Hepruu, rasa u Boabl (mpupoct, %)**

MLLIM B npon3BoAcTBE NULLEBLIX NPOAYKTOB (NPUPOCT, %)** 0,2 | -0,1 0,0 0,0 0,0 0,0 0,1 0,2 0,2

ML B TEKCTUNBHOM M UJBOeﬁ*I:OM 0,7 06 08 07 07 0.8 0.7 0.8 08
npou3BoACTBe (NpUpocCT, %)

UM s 96pa60TKe LI,DEBECMHbI:i TEOMBBO,IJ,CTBG 6.8 5.5 5.2 438 43 40 3.7 41 3.6
uspenui us gepesa (npupocT, %)

MLIM 8 uennionosHo-bymaxHom 1,5 | 43 | 1,1 | 1.8 | 31 | 1,6 | 27 | 25 | 1,8
npou3BoAcTBe (NpupocT, %)

MLLIM B npon3BoacTBE KOKCA e 3.6 31 2.6 27 25 | 13 | 419 25 2.4
“ HedTenpoAyKToB (NpupocT, %)

ML B xnMnueckom NnponsBoacTBe (MpupocT, %)~ 11 1,7 | 2,3 2,5 2,2 1,3 0,8 04 | 0,2

MLLIM B MeTannypruyeckoM NponsBoACTBE M NPOM3BOACTBE 4.0 20 09 0.7 18 18 06 06 23
roTOBbIX METAIMYECKUX U3aenunin (npupocT, %)** ’ ’ ’ ’ ’ ’ ’ ’ ’

MLIM B npon3BoacTBe MalwuH M o6opynoBanus (npupocT, %)* 0,3 0,4 0,1 0,3 0,2 0,3 1,5 0,6 0,7

MLLIM B npon3BoacTBE TPAHCMOPTHBIX CPEACTB 1.2 14 05 06 04 11 14 10 12
u obopynoBaHus (npupocT, %)** ’ ’ ’ ’ ’ ’ ’ ’ ’
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2021 2022
Mwon Aer Cedn Okt Hoa ek $HB ®eB Map

iTabits (13 ORHOTO weNOBOKS B MECHLY, ToC. Y. 5,04 | 4387 | 489 | 496 | 497 | 5,00 | 500 | 5,03 | 517
o o repeno
fp:ﬂi‘;cozip(ﬂg’;’so”; ’T‘;\)’E"”"OBO””"'“ 04 | 04 |-26 |18 | 06 |-01|-24 |17 | 05
Cooprt e peop o i d0s
LleHa Ha HedTb Mapku Brent (aonn./6app.) 76,3 | 73,0 | 73,7 | 74,0 | 74,6 | 75,7 | 76,3 | 76,8 | 774
LleHa Ha antoMUHUI (TbIC. 4ONN./T) 2,55 | 2,61 | 264 | 2,67 | 2,68 | 2,70 | 2,71 | 2,72 | 2,73
LleHa Ha 300070 (TbIC. LONN./YHL,) 1,81 1,78 | 1,81 | 1,82 | 1,84 | 1,84 | 1,85 | 1,87 | 1,88
LleHa Ha Meab (TbiC. fonn./T) 9,72 | 9,53 | 9,57 | 9,61 | 9,65 | 9,71 | 9,78 | 9,84 | 9,91
LleHa Ha HuKenb (TbiC. ONN./T) 19,6 | 19,6 | 19,3 | 19,1 | 19,5 | 19,7 | 20,0 | 20,2 | 20,4
HeHexHas 6a3a (TpnH py6.) 14,0 | 14,2 | 14,2 | 143 | 14,5 | 145 | 151 | 14,8 | 149
M, (TpnH py6.) 59,6 | 59,4 | 59,6 | 59,4 | 59,6 | 599 | 61,2 | 61,0 | 61,2
MexayHapoaHble pe3epBbl (Mpa 40J.) 0,59 | 0,60 | 0,62 | 0,63 | 0,64 | 0,64 | 0,65 | 0,65 | 0,66
O6MmeHHbIN kKypc RUR/USD (py6. 3a nonnap CLUA) 73,12 (73,57 (72,74 170,90 (70,80 |{70,80|71,10 | 71,22 | 71,48
06MeHHbIN kypc USD/EUR (gonn. CLUA 3a eBpo) 1,19 | 1,18 | 1,16 | 1,16 | 1,16 | 1,16 | 1,16 | 1,16 | 1,16
PeanbHas 3apaboTHas nnata (npupocT, %)* 2,2 1,5 1,7 2,2 2,7 3,2 3,7 41 45

:;EQE::;’;};;?{”H"JJ%E:K;"°”°M”‘"e 72,0 | 72,3 | 72,2 | 719 | 721 | 721 | 714 | 714 | 716
06wwas yucneHHocTb 6e3paboTHbIX (MIH YeNOBEK) 34 3,3 3,3 34 34 34 34 3,3 3,3

Mpumeyanue. XnpHbiM WpndTOM BbiaeneHbl GakTUYeCcKMe 3Ha4YeHns nokasatenen; * % K COOTBETCTBYOLWEMY Mecsauy npeabl-
aywero roga; ** % K npenblaylemy mMecsdy.

MPUNOXEHWUE 2

MpacMKM BpEMEHHbIX PSAOB SKOHOMMYECKMX NoKazaTenei PO: pakTUYeCKMe 1 NPOrHo3Hble 3HAYEHUS

Puc. 1a. MHOekc npombiwneHHo20 npouszsodcmea Poccmama (ARIMA-modens), % k dekabpro 2001 a.
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Puc. 16. MHOekc npomeiuineHHo20 npouzeodcmea HUY BLL3 (ARIMA-modens), % k sHeapro 2010 e.
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Puc. 2a. UTTT 8 0obbide nonesHobix uckonaemsix Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 26. UTTT 8 0obbide nonesHoix uckonaemsix HUY BLLI3,

% Kk aHeapro 2010 a.
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Puc. 3a. UTIM 8 obpabameisarouux npouzsodcmeax Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 36. UTIM 8 obpabameisarouiux npouszgodcmeax HAY BLL3,

% Kk aHeapro 2010 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

; KOHOULUOHUPOBAHUU 8030yXxa

(i 3Hepeueli, 2a30M u napom

Puc. 4a. UTITT e obecneyeHuUU 31eKMPUYECKO

Poccmama, % k O0ekabpro 2001 a.
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» KOHOULUOHUPOBAHUU 8030yxa

(i 3Hepeuell, 2a30M U napom

Puc. 46. UTITT 8 obecneyeHUU 31€KMPUYECKO

HUY BLL3, % k aHeapro 2010 e.
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Puc. 5a. UTIM 8 npouzgodcmee nuujessix npodykmos Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 56. Ul 8 npouzsodcmee nuujessix npodykmos HUY BLL3,

% Kk aHeapro 2010 a.
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Puc. 6a. UTIT e npoussodcmee Kokca u He¢pmenpodykmos Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 66. Ul 8 npousgodcmee Kokca u Hegpmenpodykmog HUY BLLI3,

% Kk aHeapro 2010 a.
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Puc. 7a. Ul 8 memannypaudeckom npoussodcmese U npou3soocmese 20mosbix MeEmMAnaudeckux usoenud

Poccmama, % k d0ekabpro 2001 a.
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Puc. 76. UMM 8 Memannypaudeckom npou3zgoocmse U Npou38o0cmee 20mosbix Memannudeckux usoenud

HUY BLL3, % k aHeapro 2010 e.

160

150

140

130

120

110

100

ZZ9HE
17130
TZ'rom
1z due
1Z'9HE
0Z'Li0
0z’ o
oz due
0Z'9HB
61130
61 o
61 due
61 gHE
gT'Li0
8T Iroin
g1 due
QT 'gHE
LTLM0
VARG
L1 due

LT9HE

20



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 8a. UTIMT e npoussodcmee MawuH u 0bopydosaHus Poccmama, % k dekabpro 2001 e.
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Puc. 86. UTIM e npoussodcmee MawiuH u 0b6opydosaHus HUY BLL3, % k aHeapro 2010 e.
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Puc. 9. Obopom po3Hu4HOU mopz08u, Mapo pyo.
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09/ 2021

HAYYHbIN BECTHMK 13N M. TAVOAPA.PY

Puc. 10. 3kcnopm 8o sce cmpaHsi, Mpd 001
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