MOAEJ/IbHbIE PACYHETbI KPATKOCPOYHbIX MPOITHO30B
COLMANBHO-2KOHOMUYECKNX MOKA3ATEJIEN PO
(ceHTa6pb 2020 r. - dpeBpanb 2021 r.)

M. TypyHueega, 3aB. nabopatopuen, M3 um. E.T. langapa n PAHXuI'C,
E. Actadbesa, c.H.c., PAHXuUIC,

M. baeBa, H.c., PAHXul'C,

A. boxxeukosa, c.H.c., PAHXul'C,

A. bysaes, cT. akcnepT, baHk Mocksbl,

T. Knbnunukas, H.c., PAHXul'C,

FO. NMoHomapes, H.c., U3 um. E.T. langapa, PAHXul'C,

A. CkpoboTos, H.c., PAHXul'C

B cmamse npedcmasnersl pacyemsl NPO2HO3HbIX 3HAYEHUU pa3au4yHbiX 3KOHOMUYeCcKUx nokazameneli Poccud-
ckoli @®edepayuu 8 cenmabpe 2020 e. - ¢pespane 2021 2.2, nocmpoeHHble Ha 0cHoge Modesiell 8peMeHHbIX pAdos,
paspabomarHHbIX 8 pe3ynbmame uccaedo8aHuli, Npo8ooOUMbIX 8 MEYEHUE NOCAECOHUX HecKoabKux nem 8 U3I
um. E.T. [atioapa’.

Mcnonb30oBaHHbIA MeToA, NMPOrHO3MPOBAHUS OTHOCUTCS K Fpynne @opMasnbHuIX WU CMAmucmuyeckux
MeToA0B. MHbIMM CNnoBaMM, MOMYYEHHbIE 3HAYEHUS HE ABNSIOTCS BbIPAXKEHUEM MHEHUS WU 3KCnepmHol
OUEHKU uccnepoBatens, a NnpeacTaBnstoT coboi pacyetbl OyoyWwmMX 3HAYEHUIA KOHKPETHOIO 3KOHOMMYE-
CKOro MnokasaTens, BbIMOAHEHHble HAa OCHOBe (opMasbHbIX MoAeNeln BpeMeHHbIX panos ARIMA (p, d, q)
C YYETOM CYLLECTBYIOLLEro TPEHAA M, B HEKOTOPbIX CyYasix, €ro 3Ha4YMMbIX M3MeHeHuN. MNpeacTaBnsemole
MPOrHO3bl UMEKT MHEPLIMOHHbIMA XapaKTep, MOCKOAbKY COOTBETCTBYHOLME MOLENM YUNTLIBAKT AMHAMUKY
[LaHHbIX 4O MOMEHTa NMOCTPOEHUSI MPOrHO3a U OCOOEHHO CMbHO 3aBMCAT OT TEHAEHLMM, XapaKTepHbIX
NS BDEMEHHOr0 psaAa B NEpMOS, HENOCPELCTBEHHO NpeaweCcTBYOWMIA MHTEPBANY BPEMEHU, AN KOTOPOrO
CTpOUTCA NpOrHo3. [aHHble OueHKM ByayWwmnx 3Ha4YeHU IKOHOMUYECKMX nokasaTenen Poccuiickon ®e-
fepaumm MoryT 6biTb MCNONb30BaHbI AN1S MOALEPXKKM MPUHATUS PELUEHUI, KACAKLLMXCA SIKOHOMUYECKOM
MNOAUTUKM, MPU YCIIOBUM, UTO 0BLLME TEHAEHL MU, HABNOLAaEMble 1O MOMEHTA, B KOTOPbIA CTPOUTCS MPOrHO3
[ONS KKLO0ro KOHKPETHOro nokasaTtens, He U3MeHATCS, T.e. B OyayLweM He Npou30naeT Cepbe3HbIX LOKOB
WU USMEHEHMS CIIOXKMBLUMXCA LONTOCPOYHbIX TEHAEHLMMA.

HecmoTpsi Ha Hanuuue 3HauYUTENbHOro 06beMa AaHHbIX, OTHOCALLMXCS K nepuoay Lo Kpu3suca 1998 r.,
aHanM3 1 NOCTPOeHUe Moaenen Ans NPOrHO3MPOBaHMS NPOU3BOAMIOCH NLIb HA BPEMEHHOM MHTepBane
nocne asrycta 1998 r. 310 06ycnoBneHo pe3ynbraTamu Npeablaywmx MccnefoBaHuii®, O4HUM U3 OCHOBHbIX
BbIBOJOB KOTOPbIX SBASETCS TO, YTO YYeT LAHHbIX LOKPU3UCHOIO nepunoaa B 6ONbLUMHCTBE CNyYaeB yXya-
LaeT KayeCTBO NPOrHo3oB. K ToMy e, B AaHHbIA MOMEHT NPeACTaBASETCS HE KOPPEKTHbIM MCMO/b30BaHME
ewe 6onee KOpoTkMx pagoB (nocne kpusnca 2008 r.), NOCKONbKY CTAaTUCTUUECKME XapPaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HeOO/bLWOM MHTEPBAE BPEMEHU MOLeNel 0KA3bIBAOTCA OYEHb HU3KUMM.

OueHka Mopenein paccMaTpuBaeMblX 3KOHOMMYECKMX MOKasaTener NpoBOAMNACh MO CTaHAAPTHbLIM
MeTOAMKAM aHa/iM3a BpeMEHHbIX pALoB. Ha nepBOM ware aHann3MpoBanuch KOppenorpamMmmel ucciemye-
MbIX PSLOB M MX NMEPBbIX PAa3HOCTEN C Le/bio onpeaeneHms MakCMManbHOro KOMYyecTBa 3anasblBatoLLmx
3Ha4YeHWM, KoTopble He0HX0AMMO BKAKYATb B cneuMdukaumio Mogenu. 3aTeM, UCXOAS U3 pe3ynbTaToB

1 B cBa3M c TeM, 4To ¢ Havyana 2019 r. PoccTaT nepecTtan ny6/iMKoBaTb MeCsiYHble AaHHblEe MO MOKa3aTensM peasbHbIX pac-
noslaraeMblX AEHEXHbIX AOX0L0B M peasnbHbiX LEHEXHbIX A0X040B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nybanMKyeM NpoOrHo3bl
B KBapTa/ibHOM pa3pese Ha 2 KBapTana Bnepega.

2 CM., Hanpumep, dHToB P.M., [lpo6biwesckuit C.M., Hocko B.M., 0aun A.L. SkoHomempuyeckuli aHanu3 OUHAMUYECKUX pS-
008 0CHOBHbIX MAKpO3IKOHOMuUYecKux nokaszamesned. M., MMM, 2001; P.M. 3uToB, B.MN. Hocko, A.[. KOauH, M.A. KapoyHunkos,
C.C. MoHoMapeHKo. [Tpobrembl Npo2HO3UPOBAHUS HEKOMOPbLIX MAKPOIKOHOMUYECKUX nokazamened. M., MMM, 2002; B. Hocko,
A. bysaes, I1. KagouHukos, C. [loHOMapeHKo. AHaU3 npo2HO3HbIX c8olicme cmpykmypHbix Modenell u modenel C 8KHYeHUEM
pe3ynsmamog onpocog npednpusmudl. M., N3MM, 2003; TypyHuesa M.IO., Kubnuukasa T.P. KayecmseHHslie ceolicmea pasnudHbix
nodxo008 K NPo2HO3UPOBAHUK COUUANbHO-IKOHOMUYecKux nokazamenel P®. M.: U3MM, 2010, Hay4Hbie Tpyabl N2 135P.
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aHanu3a Koppenorpamm, Bce psaabl TECTUPOBANMCH Ha CNabyo CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKO-
No TpeHaa) npu nomowm Tecta Aukn-dynnepa. B HEKOTOPbIX CyyYasx NpOBOAUIOCh TECTUPOBAHME PSLOB
Ha CTALMOHAPHOCTb OKOJIO CErMEHTMPOBAHHOMO TPEHAA NPU MOMOLLM TECTOB HA 3HAOTEHHbIE CTPYKTYpPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHus psiLoB Ha cnabo CTaLMOHApHble, CTaLMOHapHble OKOJI0 TpeHAa, CTaLMOHApHbIe
0KOJIO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHAPHbIE B PA3HOCTAX AN KAaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYOLLME €ro TUMY Moaenu (B YPOBHAX, @ €CIM HEOOX0AMMO, TO M C BKJIKOUEHUEM TPEHAA
NMbo CerMeHTUMPOBAHHOIO TpeHaa, MMbo B pa3HocTax). Ha ocHoBe MHGOPMaLMOHHBIX KpuTepues Akaumke
n WBapua, a Takxxe CBOWCTB OCTATKOB Moaenew (0TCYTCTBME aBTOKOPPENMPOBAHHOCTHU, FOMOCKeAaCTHY-
HOCTb, HOPMAJIbHOCTb) M KAa4eCTBa PETPONPOrHO30B, NMOJIYYEHHbIX MO 3TUM MOLENAM, BblOMpanack nyywas.
PacyeTbl NPOrHO3HbIX 3HAYEHMIA MPOBOAMAUCH MO NyYlleid MOAEeNU, NOCTPOEHHOM ANS KAXKA0ro 3KOHOMMU-
YeCcKoro nokasaTens.

KpoMme Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbIX B M3 um. E.T. [aingapa Moaenei npeacTaBieHbl pac-
yeTbl OyayLwmMX 3HAYEHUI MeCsaYHbIX nokasartenen UMML, o6bemMoB MMNopTa M3 BCeX CTPaH M 3KCNopTa BO
BCE CTPaHbl Ha OCHOBE CTPYKTYPHbIX Moaenel (SM). NporHo3Hble 3HaYeHMs, MONYYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B paae Cayyaes, MOryT AaBaTb ydlune pe3ynbtaThl N0 cpaBHeHUo ¢ ARIMA-mMoaensmuy,
MOCKOMbKY MPU UX MOCTPOEHUU MCMNOMb3YETCS AOMOMHUTENbHAs MHPOPMaLMG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BKJIOUYEHUE CTPYKTYPHbIX MPOrHO30B B MOCTPOEHME YCPeAHEHHbIX MPOTrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3Ha4YeHMe MO HEeCKOJIbKMM MOAensiM) MoXeT cnocobCcTBoBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUIA.

MNpn MopenMpoBaHUM OMHAMUKKM MHAEKCA NOTPeOUTEeNbCKMX LUEH WMCMNOAb30BaNWUCh TeopeTuyeckue
rMNoTe3bl, BbITEKAKLME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHANLWMX NEpPeMEHHbIX NMPUMEHSIUCH:
npeanoxeHue aeHer, 06beM BbiNyCka, AMHAMUKA HOMWHANBHOrO 0OMEHHOro Kypca pybnsa K ponnapy, xa-
pakTepu3yoLlas AMHAMUKY anbTEPHATUBHOM CTOMMOCTM XpaHeHus neHer. Takxe B MOLENb AN MHAEeKCa
noTpebuTeNbCKUX LEeH BK/KOYANCI MHOEKC LEeH B 3/1eKTPO3HepreTMke, Tak Kak 3TOT MOoKasaTesib B 3Hauu-
TeNbHOM CTeneHu onpenenseT AMHAMUKY 3aTpaT NPOU3BOAUTENEN.

B kauecTBe OCHOBHOrO NokasaTtens, KOTOPbIA MOXET OKa3blBaTb BMSHWE HA BEMUYMHY IKCNOPTA U UM-
nopTa, c/ieayet OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX U UMMNOPTHbLIX TOBApOB. O4HAK0O B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKa3bIBAE€TCS HE3HaUYMMbIM. Hanbonee cylecTBeHHbIMKU hakToOpaMu, oNpesenstowmumMm JUHAMKUKY
3KCNOPTa, ABNAKTCS MUPOBbLIE LLEHbI HA 3KCMOPTUPYEMbIE PECYpCbl, B 0COOEHHOCTM LLeHbl Ha HedTb: No-
BbILUEHME LieHbl MPUBOLAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepuUCTMKU OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB UCMOb3YyeTCs YPOBEHb AOXOA0B HaceneHus B 3KOHOMMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3KkcnopTa BBeAeHbl QUKTUBHbIE NEPEMEHHbIE
D12 n D01, paBHble eguHuLe B fekabpe M gHBape COOTBETCTBEHHO M HY/IO B OCTalbHble nepuoabl. Ha
OMHAaMMKY MMMNOPTa OKa3blBAKT BIMSHME LOXOLbl HACENEHUS U NPeAnpUATUN, YBENUYEHNE KOTOPbIX Bbi-
3blBaET YBE/IMYEHME CNPOCa Ha BCe TOBAPbI, BKIHOYAS UMMOPTHbIE. XapaKTePUCTUKOW LOXOL0B HaceneHus
SBNSIOTCS peanbHble pacnosaraemMble AeHEXHbIE OXOAbl; @ MOKa3aTeNeM A40X0A0B NPeanpuaTUin — MHAEKC
MPOMbILEHHOrO NPOU3BOACTBA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypcoB BalkOT TakXKe CTPOMUIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCMMOCTM OT MUPOBbIX LLEH HA HEDTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEeHUS
0OBACHALWMX NEPEMEHHbIX PacCYUTbIBANMCL HA ocHoBe Mogenei ARIMA (p, d, q).

B cTaTbe Takyke npeacTaB/ieHbl pacyeTbl 3HAYEHNI MHAEKCOB NPOMbILWNIEHHOIO NPOM3BOACTBA, MHAEKCA
LLeH NpOoU3BOAMTENEN U NOKa3aTens obLen YnCNeHHOCTM 6e3paboTHbIX, paCCUMTaHHbIE C UCMONb30BAHUEM

1 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

pe3ynbTaTOB KOHbLIOHKTYPHbIX onpocoB M3MM um. E.T. [aligapa. IMnupuyeckme nccnefoBaHns nokasbiBatoT?,
YTO WMCMOMb30BaAHME PALOB KOHBIOHKTYPHbIX OMPOCOB B MPOrHOCTMYECKMX MOAENAX B KayecTBe 006bsc-
HAKOLWMX NEePEMEHHbIX? B CpeAHEM ynyyllaeT TOYHOCTb NPOrHo3a. PacyeTbl ByayLWwmMxX 3Ha4YEeHUI 3TUX No-
KasaTenen nNpoBOAMSMCb Ha ocHoBe ADL-Mopenen (c pob6aBneHWEM CE30HHbIX aBTOPErpPeCCUMOHHbIX 3a-
na3/ablBaHUN).

NHpekc noTpebuTeNbCKMX LEeH U MHAEKC LEeH NpOU3BOAMTENEN TAKXKe NMPOrHO3MPYTCS MPU NOMOLLM
60/1bWMX MAaCCMBOB AaHHbIX (GakTOpHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Moaenen ne-
KUT OLLEHKA TMaBHbIX KOMMOHEHT 60/1bWOr0 MacCMBa COLMANIbHO-3KOHOMMYECKMX MOKa3aTenel (B Halem
cnyyae 112 nokasaTenew). JTarn 3TUX rNaBHbIX KOMMNOHEHT M NarM o6bACHIEMON NepeMeHHOM UCNOoNb3y-
0TCS B KayecTBe 0OBACHALWMX NepEMEHHbIX B TakMX Moaensx. Ha ocHoBe aHanM3a KayecTBa NpoOrHo3o0s.,
MONYYEHHbIX 0N Pa3aU4YHbIX KOHDUrypaumi dakTopHbix mogenei, ana UL, 6bina BbibpaHa Mopenb,
BKJIOUAKOLW,Aa 8- nar ABYX rMaBHbIX KOMMNOHEHT, a Takxe 1-i nar camoi nepemeHHoi, ans ULIM - mopen,
BKJIOYaroWwaa 12-i nar nepBoM rnaBHOM KOMMNOHEHTbI M 1-i nar camoi nepeMeHHOM.

Bce pacuyeTbl NpoBOAMAMCE C MCMOMb30BAHMEM 3IKOHOMETpUYeckoro naketa Eviews. B npunoxenun 1
npeacTaBieHa CBOLHAs Tabnimua NPOrHO30B, B NPUIOXKEHUU 2 — rpaduKM BPEMEHHbIX PSAOB BCEX MpPO-
FHO3MPYEMbIX NMOKa3aTeNlel U UX MPOrHO30B HA paCCMAaTPUBAEMOM MHTEPBAJE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Llna nocmpoeHusa npozHo3a Ha ceHmsabpe 2020 2. - ¢espans 2021 2. 6biau UCN0Ab308AHbLI PSIObI MECSYHbIX
UHOeKCo8 npoMblliIeHH020 npou3sodcmea MedepanvHoli ciyxbbl 2ocydapcmaeHHold cmamucmuku (Poccmama)
¢ sHeapsa 2002 2. no uroHe 2020 2. u psdbl 6a3UCHbIX UHOEKCO8 NPOMbIWIEHH020 npou3sodcmea Hay4yHo-uc-
cn1edosamesibcko20o yHusepcumema «Boicwas wkona skoHomuku» (HUY BLLUSP 3a nepuod ¢ siHeaps 2013 2. no
utoHb 2020 2. (ckoppekmuposaHHoe 3HadeHue siHeaps 2013 2. npuHamo 3a 100%). [IpoeHo3Hble 3HaYeHus pac-
cMampusaeMsix psaoo8 paccyumel8anucs Ha ocHoge modenel kaacca ARIMA. pozHo3HbIE 3HAYeHUS UHOEKCo8
npomsiwaeHHo20 npouszsodcmea Poccmama u HUY BLL3 paccuumsigaromcs, KpomMe moao, ¢ UCnoib308aHUEM
pe3ynbmamos KoHbloHKmypHeix onpocos (KO). [MonyueHHbie pe3ynsmamsi npedcmasneHs! 8 mab. 1.

Kak BuoHO 13 mabn. 1, cpegHee* nageHWe MHAEKCA NMPOMBILWNEHHOrO Npou3BoacTBa PoccTata B CeH-
Ta6pe 2020 r. - deBpane 2021 r. N0 CpaBHEHUID C aHANOMMYHbLIM NEPUOLOM NpeablayLero roga no npo-
MbILWEHHOCTHK B LLeNoM cocTaBngeT 6%. [Ing nHaekca npoMmblwneHHoro npomssoactesa HMY BLUS gaHHbInA
nokasaTesnb paseH 6,2%. Mo utoram 2020 r. nporHo3upyemoe rofosoe nageHne MHAEKCA NPOMBbILLNEHHOMO
npousBoacTea PoccraTta coctaut 5,1%, pocT MHAEKCA NpoMbiwneHHoro npomnssoactesa HAY BLUD - 5,4%.

CpeaoHeMecsYHOE NafeHMe MHAEKCA NPOMBILLNEHHOTO NMPOM3BOACTBA B A00bIYE NMONE3HbIX MCKOMAEMBbIX
PoccTtata n HMY BLUD B ceHTa6pe 2020 . - dpeBpane 2021 r. coctaBnset 14,7 n 13,2% coOTBETCTBEHHO.

CpeaHuii TeMn NafeHMsa MHOEKCA MPOMbILLJIEHHOIO NPOU3BOACTBA B 06pabaTbiBatOWEN NPOMBbILLIITEHHO-
cT1 PoccTaTta no cpaBHEHUIO C aHANOMMYHbIM MEPUOAOM NpeablayLiero roga B ceHtsbpe 2020 r. - pespane
2021 r. pocturaeT 7,4%, nipekca HAY BLUD - 5,1%. CpegHeMecsiuHOe yBeMYEHME MHAEKCA MPOMbILL-
NIeHHOro MpoOM3BOACTBA B MPOM3BOACTBE NULLEBbIX npoaykToB Pocctata u HUY BLU3 cocTtaBnseT coot-
BeTCcTBEHHO 3,0 1 1,1%. B npom3BOACTBE KOKCA M HEPTENPOLYKTOB CpefHee NafeHne NporHo3mMpyeTca Ha
ypoBHe 8,5 n 4,4% pnsa nipekcos Pocctata u HUY BLU3 cooteeTcTBEHHO. CpeiHEMECSYHOE U3MEHEHME

1 Cm., Hanpumep: B. Hocko, A. by3aes, . KagouHukos, C. MoHOMapeHKo. AHA/U3 NPo2HO3HbIX C80LicM8 cmpykmypHbix Modeneli u

Modeneli ¢ 8K/IH04YEHUEM pe3yibmamog onpocos npednpusmud. M., MMM, 2003

B kauecTBe 06BACHSALWMX NEPEMEHHbIX UCMOMb30BaAHbI CIeAYyoLLMe PAfbl KOHbIOHKTYPHbIX OMPOCOB: TEKYLLME/0XMAAEMbIE
M3MEHEHME OU3BOLCTBA, OKUAAEMbIE U3MEHEHUS NNATEXECNOCOOHOr0 CNPOCa, TEKYLLME/OXKMAAEMbIE USMEHEHUS LLEH U OXMU-
[aeMoe U3MEHEeHWe 3aHATOCTH.

* [laHHble MHAEKCbI paccymTbiBatoTCs bapaHoBbiM 3.0. u beccoHoBbiM B.A.

Mopn cpeHUM NPUPOCTOM MHAEKCOB NPOMBILWIEHHOTO NPOM3BOACTBA Mbl MOHMMAEM CPeAHee 3Ha4YeHUe JaHHbIX NoKasaTenei
3a WeCTb NPOrHO3UpPYyeMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MHOEKCOB MPOMbILWNEHHOrO npoussoacTea Pocctata u HAY BLUD nnga MeTannypruyeckoro npou3BOACTBA
B ceHTs6pe 2020 r. - deBpane 2021 r. pocturaet -6,7 u -5,9%. B npoussoacTee MawmH 1 060pynoBaHUS
cpenHee M3MeHeHWe NporHosmpyeTcs Ha yposHe -3,0 u 4,3% ana nupekcos Pocctata n HAY BLUS coot-
BETCTBEHHO.

CpenHee nafgeHWe MHAEKCA NPOMBILLIEHHOIO NPOM3BOACTBA B 06eCneyeHnn 3NeKTPUYECKOW IHeprmen,
rasoMm v NapoMm; KOHAMLMOHMPOBAHMM Bo3ayxa Pocctata B ceHTabpe 2020 r. - deBpane 2021 r. no cpas-
HEHWIO C aHANOTUUHbIM NMEPUOAOM NPeAbIAYLIEro roAa  rosn o )
coctasnser 0,2%; ana uiaexca HNY BLLIS nporHOsMpY-  pesynurarel pacyetoB nporHosHbIx 3HaueHMit
€TCA NPUPOCT Ha CPeAHEM YpOBHE 2,5%. ob6beMa po3HMYHOro ToBapoobopoTa u

B cpeaHem (no BMAAM 3KOHOMWYECKOW AEATENb-  peasibHOrO PO3HUYHOrO TOBapoobopoTa
HOCTM) MNafeHWe WHOEKCOB MPOMBIWJIEHHOIO MpPOuU3- T e
BoacTtBa PoccTtata B 2020 . coctaBuT 2,7%, a UHAEKCOB PO3HWUHbI TOBApO-

NpoMbllLNeHHOro npoussoactea HAY BLIS - -0,7%. obopor, Mnpa pyb.
(B ckobkax — mpupocT
K COOTBETCTBYHOLLEMY

Po3HKUuHbI TOBapoo6opoT MecsLy npeabiay-
roroga, %
B damHom paszdene (cm. mabs. 2) npedcmasneHbl npo- Luero roaa, %)

PeanbHbl1 pO3HMYHBIN
ToBapoobopoT
(B % K COOTBETCTBY!IO-
LeMy nepuoay npen-
LeCTBYHLLErO roaa)

CeH.20 2904,2 (1,7) 99,0
2HO3bl MeCsIYHbIX 06beM0o8 pPO3HUYHO20 Mo8apoobopoma, 0k1.20 2956.8 (1.8) 10L0
nocmpoeHHbIe Ha 0CHo8e MeCsYHbIX 0aHHbIX Poccmama 3a Hos.20 2983.5 (1.7) 100.4
nepuod ¢ sHeaps 1999 a. no urwab 2020 e. ek 20 35633 (2.7) 99.0

. . fqnB.21 2691,4 (2,0) 99,2
N3 maba. 2 cnepyeT, 4TO CpeaHU NPOTrHO3UpPYEMBbIN Den.21 26325 (0.1) 993

NpUpoCT 06bEMOB MECAYHOI0 TOBAapo0o6opoTa B Nepu- CnpaBouHo: dakTHiecKMe 3HaveHNs 3a

op, ¢ ceHTabpsa 2020 r. no ¢pespanb 2021 r. No OTHO- aHanornuHsle Mecaubl 2019/2020 rr.

WeHMIo K cooTBeTCTBYOWEMY nepuoay 2019-2020 rr. | Cen.19 2856,2 100,9
coctaBnseT okono 1,7%. CpeaHee nporHosupyemoe | OkT.19 29046 101,9
nageHue Mecsa4YHoro peanbHoro ToBapoobopora | Hosa.l9 2932,5 102,6
B ceHTabpe 2020 r. - pespane 2021 r. no oTHoweHuo | Lex.19 3472,9 101,8
K cooTBeTcTByloWeMy nepuoay 2019-2020 rr. coctas-  HB-20 2639,8 102,7
nset 0,3%. ®eB.20 26289 104,7

Mo utoram 2020 . MPOrHO3MPYEMbIN MPUPOCT Mo- MpumeuaHue. Paabl po3HUyHoOro ToeapoobopoTa u pe-
anbHOro PO3HMYHOIO TOBapoobOopoTa Ha UHTEpBase C fH-

KasaTens PO3HM4YHOr0 TOBapOOHOPOTa B HOMMHA/ILHOM Bapst 1999 r. no nionb 2020 r. aBngtoTCca pagamm Tuna DS.
BblpaXXeHnUn COCTaBuUT 2,7%, d nageHune peasbHOro pos-
HWYHOro ToBapoobopoTta — 1,7%.

BHELUHETOPIOBbIE MOKA3ATE/TA

MooenibHble pacdemsl NPO2HO3HbIX 3HA4YeHull 06bemMo8 3Kcnopma, 3kcnopma 8 cmpasl 8He CHI, umnopma
u umnopma u3 cmpaH eHe CHI™ nosy4eHsl Ha 0CHoBe Modenell 8peMeHHbIX psidos U CMpyKmypHbix Modesed,
OUEHEHHbIX Ha MeCSYHbIX OQHHbIX Ha UHMepsane ¢ ceHmsabps 1998 2. no aseycm 2020 2. no daHHbIM LIb PO
Pe3ynemamel pacdemosg npedcmassieHs! 8 mabi. 3.

CpenHuii NporHo3npyeMmbli NpUPOCT 3KCNOPTa, UMNOPTa, 3kcnopTta BHe CHIM 1 nmMnopTa 13 ctpaH BHe CHI
3a ceHTa6pb 2020 r. - dpeBpanb 2021 r. no oTHOLWEHUIO K ceHTaOpto 2019 1. - deBpanto 2020 r. cocTaBUT
-28,6,-10,5, -30,6 1 -10,9% cooTBeTcTBEHHO. CpeaHMIM NPOrHO3MpYyeMbIi 06bEM Canbho TOProBoro 6anaHca
CO BCeMM CTpaHaMu 3a ceHTa6pb 2020 r. — deBpanb 2021 r. coctasuT 32,2 MApA, AONN., YTO COOTBETCTBYET
CHUXeHMI0 Ha 58,4% no oTHoweHuto K ceHTabpto 2019 . - deBpanto 2020 .

! JlaHHble Mo BHeLWHeToproBoMy 060poTy paccuntaHsl LUb PD B cooTBETCTBUM C METOL0NOMMEN COCTaBNEHMS NNa-
TexHoro 6anaHca B LeHax cTpaHbl 3kcnoptepa (POB) B mapa ponn. CLUA.
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AONHAMUKA LEH

MHpekc noTpe6uTenbCKMX LieH U MHAEKCDI LleH NpousBoauTenei

B daHHOM paszdesie npedcmassieHsbl pacyemsl NPO2HO3HbIX 3HAYeHUl UHOeKca NompebumensCKux UeH U UHOeKcos
ueH npouszsodumeneli (KaK 8 UesoM N0 NPOMbILWIEHHOCMU, MAK U N0 HEKOMOpbIM ee 8udam dessmesbHoCcmu no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Mooesieli BpeMeHHbIX 008, OUEHEHHbIX N0 OaHHbLIM Poccmama
Ha uHmepsane c sHeaps 1999 e. no aseycm 2020 2.2. B maba. 4 npugedeHsl pe3ynbmamsl MOOe/IbHbIX pacyemos
Npo2HO3HbIX 3Ha4YeHul 8 ceHmsabpe 2020 2. - ¢espane 2021 2. no ARIMA-modensm, cmpyKmypHbIM MOOessM
(SM) u modensim, NOCMPOEHHBIM C UCNO0Ib308AHUEM KOHBbIOHKMYpHbIX onpocos (KO).

MporHo3npyemsblit cpegHEMECSYHbIN NPUPOCT MHAEKCA NOTPpebuTenbCkux LeH B ceHTabpe 2020 . — des.-
pane 2021 r. coctauTt 0,4%. [NafeHune LLeH Npon3BOAMTENEN NPOMBILLNEHHbBIX TOBAPOB 33 YKa3aHHbIN nepu-
0f, NpOrHo3npyeTcs B cpegHeM Ha ypoBHe 0,3% B MecsL,. [040BOM NPUPOCT MHAEKCA NOTPEOUTENBCKUX LiEeH
B CpefHeM Mo ABYM MOAENAM CcoCTaBuUT 4,7%. [apeHne nHaekca LeH Npou3BoanTeNen NPpOrHo3npyeTcs Ha
ypoBHe 2,9%. 3ameTuM, 4To nporHo3bl VLI npoMblneHHbIX TOBAapOB CUIbHO Pa3MyakoTCs B 3aBUCUMO-
ct1 ot Mmozenu. Mogenb ARIMA nporHosupyeT nafieHue MHAEKCA, Kak B cpegHeM B Mecsy, (Ha 2,1%), Tak
M no utoram roga - Ha 15,3%. Mopenu, NOCTPOEHHbIe C MCMOb30BAHMEM PE3YNbTAaTOB KOHBbHHKTYPHbIX
0ONpOCOB M HOMbLIMX MAaCCUBOB AaHHbIX, HAOBOPOT, MPOrHO3MPYHT NPMUPOCT NokasaTtens Ha 0,5% B cpepHe-
MECSIYHOM BbIpaXKEHMM M COOTBETCTBEHHO Ha 1,6 U 5% no utoram 2020 r.

[lna uHpekcos ueH npoussoauteneit ¢ ceHtabpa 2020 r. no pespanb 2021 r. NporHO3MpyOTCa cnepyto-
e cpefiHMe TeMMbl pocTa (MageHUs — MUHYC) B Mecau,;: -5,6% — B f06blue nonesHbix nckonaemoix, 0,5% -
B obpabaTbiBalowmx npomssoacteax, 0,3% — B o6ecneyeHnn aNeKTPUYeCKon IHEPrMEN, ra3oM M NapoM,
0,8% - B npousBoacTBe NuLLeBbIX NpoaykTos, 0,5% -
B MPOM3BOACTBE TEKCTUNbHbIX M3aennin, 0,1% - B 0bpa-
60TKe ApeBeCMHbI U MPOM3BOACTBE U3OENMIA U3 AEPEBA,
-0,1% - B NnpoM3BOACTBE ByMarn U yMakHblX U3LENnN,
1,7% - B npou3BoACTBE KOKCa M HedTenpoLyKTOB,
-1,0% - B xMMmnueckom npomseoactee, 0,9% - B meTan-

Tabnuua 5

lMporHo3 cToMMOCTM MMHMMaNbHOToO Habopa
NPOAYKTOB NMUTAHUS

(Ha opHOro yenoBeka B MecsL)

MporHo3supyembie 3HauyeHna no ARIMA-mopenu (py6.)

CeH.20 4281,0
nypruyeckoM npoussonctee, 0,4% - B npou3BoacTee OKT.20 42609
MalKnH n obopynosaHus u 0,7% - B npou3BoacTBe Hos.20 4276,0
aBTOTPAHCMOPTHbIX CPeACTB. Dex.20 4285,5
[ogoBOe MafeHMe MHOEKCOB LLeH npousBoauTenen AnB.21 4313,6
N0 BMOAM 3KOHOMMYECKOM [OeATeNbHOCTM COCTaBUT Des.21 4354,2
B cpeaHem 0,4%. Mo wuTtoram 2020 r. MaKCUManbHbIi i aHgl%ariﬂ:if’e: 322::?(2:823/32%?;::?pyﬁ.)
rofl0BOM MPUPOCT MPOrHO3MPYeTCs B MPOU3BOACTBE Cen.19 4062,7
aBTOTpaHCMNOpPTHbIX cpeacTts — 10,2%, MakcMmanbHoe OxT.19 4022,6
nageHne — B L0OblYe NONE3HbIX MCKOMAEMbIX Ha YPOB- Hos.19 4031,5
He 39,7%. lNek.19 4067,7
AuB.20 4096,1
®eB.20 4109,0

,D,MHaMMKa CTOMMOCTU MUHUMAJIBHOIO Ha60pa N
MpOrHo3MpyeMmbiit MPUPOCT K COOTBETCTBYHOLLEMY

NPOAYKTOB NUTaHUA MecsaLy npeapiaywero roaa (%)
B darHoM pa3zdene npedcmasneHsi pe3yabmamsl pacyemos Cen.20 5,4
NPO2HO3UPYeMbIX 3HAYeHUL CmMouMocmu MUHUMGA/bHO20 Okt.20 5,9
Habopa npodykmos numarus & ceHmsbpe 2020 2. - pes- Hos.20 6,1
pane 2021 2. [1po2HO3bI CMPOUIUCL HO OCHOBE BPEMEHHBIX ;lngg ? ";
ps008 no daHHbIM Poccmama 3a nepuod ¢ siHeaps 2000 ea. (DZ:.Z 1 6:0

no utone 2020 2. Pe3ynemamel pacyemosg npedcmasnieHel MpuMeuanme. Pag CTOMMOCTH MUHWMANbHOTO HaBopa

8 mabn. 5. npoAyKTOB Ha uHTepsane ¢ sHeapsa 2000 r. no uonb 2020 T.
SABNSETCSA CTaLLMOHAPHbLIM B NEPBbIX PA3HOCTAX.

1 CTpyKTypHble MOAE/NIM OLLEHUBAUCH HAa MHTEpBane Cc okTa6ps 1998 r.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Kak BuAHO 13 mabs. 5, NnporHo3mMpyeTcs poCcT CTOMMOCTU MUHUMAJIbHOTO Habopa NpOAYKTOB MUTAHMS NO
CPaBHEHUIO C COOTBETCTBYHOLLMM YPOBHEM NPOLLAOro rofa. [pu 3ToM cpeHasg NporHo3upyemas CTouMoCTb
MWHMMaNbHOro Habopa NPOAYKTOB MWUTAHMSA cocTaBnseT okono 4295,2 py6. MMporHosupyeMmsbli npupocT
CTOMMOCTM MUHUMaNbHOro Habopa NPOAYKTOB NMMTaHMS COCTABASIET B CpeAHEM 0KOJO 5,7% no cpaBHeHUIO
C YPOBHEM COOTBETCTBYHLLErO Nepuoaa Npownoro roga. [o40BoM NpUPOCT CTOUMOCTM MUHUMANIbHOMO Ha-
6opa npoaykToB nuTaHus B 2020 . cocTaBuT 5,4%.

MHpekcbl TpaHCNOPTHbIX TapU(OB Ha rpy30Bble NepeBoO3KU

B 0aHHoMm pazdene npedcmasnieHbl pacyemsi NPO2HO3HbIX 3HAYEHUL UHOEKCO8 UEH MPAHCNOPMHbIX mapug@os Ha
2py308ble NepesosKU’, Noay4YeHHble Ha 0CHoge Modeseli BpeMeHHbIX pss008, OUEHEHHbIX N0 0aHHbLIM Poccmama
Ha uHmepsane ¢ ceHmsbps 1998 2. no maii 2020 2. B mabn. 6 npusedeHsl pe3ynbmamel MOOE/bHbLIX pacyemos
npo2Ho3HbIX 3HayeHuli 8 ceHmsabpe 2020 2. - pespane 2021 2. OmmemuM, 4Ymo HEKomopele U3 paccMampusae-
MbIx nokazameneli (Hanpumep, uHOekc mapugos Ha mpyb6onposodHsIli MPAHCNopm) S8ASKHMCS peyaupyemMbiMU,
8 CUJIY 4ez20 Ux nosedeHUe 8eCbMa CIOHHO 0NUCame MoOesIMU 8peMeHHbIX psidos. B pe3ynemame nony4yaemesie
OyOyuiue 3HayeHUss Mo2ym CUJIbHO OMAUYAMbCS 0M PEAJIbHbIX 8 CAYHASX UeHmMpPaau308aHHO20 y8enudeHus ma-
puos Ha uHmMepsane NPo2HO3UPOBAHUS UAU NpU OMCYymcmsuu makogoz2o Ha NPO2HO3UPYeMOM yyacmke npu
y8esu4deHuUU HaKaHyHe.

Tabnuya 6
Pe3yanaTb| pacyeToB NPOrHO3HbIX 3HaYeHUN MHOEKCOB TPAHCMOPTHbIX TapMdJOB

MNepwu- CBOAHbIN MHOEKC TPAHCMOPTHbIX NHpekc TapndoB Ha rpy30Bble NepeBO3KM Mupekc Tapudos Ha

on TapupOB Ha rpy30Bble NePeBO3KM ABTOMOOUIIbHBIM TPAHCMOPTOM TpybONpOBOAHbIV TPAHCMOPT
MporHo3Hble 3HaueHus no ARIMA-Mopensam (B % k npenwecTByoleMy Mecaly)
Cen.20 99,8 99,5 103,3
OxT.20 95,3 99,5 97,8
Hos.20 99,7 99,5 97,7
Hex.20 99,7 99,5 97,8
f1HB.21 99,7 101,0 97,8
Qes.21 99,7 99,5 97,8
lMporHo3Hble 3HaueHns no ARIMA-mopenam (B % Kk oekabpto npeabiayLwero roga)
Cen.20 106,2 96,1 110,4
OkT.20 101,3 95,6 1141
Hos.20 101,0 95,2 111,6
Nex.20 100,8 94,7 1091
fHB.21 99,7 101,0 97,8
des.21 99,4 100,5 95,6
CnpaBoyHO: hakTUYeCKne 3HaYeHUs 3a aHanoruyHbi nepmop 2019/2020 rr. (B % K npeablaywemMy mecsuy)

Cen.19 99,9 100,0 99,8
OkT.19 95,8 100,0 90,1
Hos.19 100,0 100,1 100,0
Hex.19 99,9 100,0 99,9
S1HB.20 98,9 100,4 94,5
®es.20 100,1 100,2 100,3

MpuMeuaHune. Ha nutepsane ¢ ceHtabpsa 1998 r. no man 2020 r. pas nHaekca TapndoB Ha rpy3oBble NepeBo3kM aBTOMOOUNb-
HbIM TPAHCMOPTOM ObIN1 AEHTUOULMPOBAH KaK CTAaLMOHAPHbIV PAA,; OCTaNbHblE PAAbI TaK e OblIn MAEHTUPULMPOBAHbI KaK CTa-
LMOHapHble psabl Ha UHTepBane ¢ ceHTabps 1998 r. no man 2020 r.; ons BCeX pSAoB MCMONb30BaNUCh GUKTUBHbIE MEPEMEHHbIE
LNs yyeta 0cobo pe3Knx BCMIecKoB.

! B cTaTbe pacCMOTPEHbl CBOAHbIA MHAEKC TPAHCMOPTHbIX TapudOB Ha rPy30Bble NEPEBO3KM U MHLEKC TPAHCMOPTHbLIX TAapUGOB
Ha rpy30Bble NepeB03kKM aBTOMOOMNbHbIM TPAHCMOPTOM, @ TaKXe MHAeKC TapudoB Ha Tpy6onpoBOLAHbIN TpaHcnopT. CBOAHbIN
WHAEKC TPAHCMOPTHbIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KM OTLENIbHbIMM BMAAMM TPAHCMOPTA: XKENE3HOLOPOXHbIM, TPyOONpPOBOAHBIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHbIM M BO3aYLWHbIM (Bonee noapobHo cM., Hanpumep: Llensl 8 Poccuu. OguyuaneHoe usdaHue fockomcmama P®, 1998).
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Mo pe3ynbTaTtam NporHo3a Ha ceHTabpb 2020 1. - deBpanb 2021 1., 3a WecCTb pacCMaTpMBaEMbIX MECALLEB
CBOZHbIA MHAEKC TPAHCMOPTHbLIX TApM@POB HA FPy30Bbie NMEPEBO3KM B TEYEHME STUX LWECTU Mecsaues byneT
CHMXATbCA Co cpegHeMecayHbiM TemnoM -1,0%. B okTa6pe 2020 r. oxkmaaeTcs ce30HHOe NajeHMe MHaeKca
Ha 4,7 n.n. B pe3synbTate ero rogosoe cokpaweHune B 2020 r. coctasut 0,2%.

NHpekc TapudoB Ha rpy3oBble NepeBO3KM aBTOMOOMbHBIM TPAHCMOPTOM B TeYEHME AAHHbIX LeCTH
MecsaueB OyaeT cHMXaTbCa co cpepgHeMecsayHbiM TemnoM 0,2%. Ero rogosoe cokpauwerue B 2020 r. npo-
rHo3upyeTcs Ha yposHe 0,4%.

NHpekc TapmudoB Ha TpyboNpoBOLAHbIM TPAHCNOPT B TEYEHME CEAYHOLMX WeCTH MecsueB byaeT CHU-
XaTbCs CO cpefHeMecsyHbIM TeMnoMm 1,3%. B pesynbtate ero rogosoi npupoct B 2020 r. coctasut 0,3%.

[duHaMuKa LeH Ha HeKOTOopble BUAbl Cbipbsi HA MUPOBOM PbIHKE.

B daHHOM pa3zdene 8 mabn. 7 npedcmassieHsl pacdemsi CPEOHEMECSYHbIX 3HAYEeHUl UeH Ha Hepmb Mapku
Brent (0onn./6app.), anomuruii (0os./m), 3010mo (0041./yHU.), MeOs (0041/1./m) U HuKeab (0041/1./m) 8 ceHmsbpe
2020 a. - gespane 2021 2., nosy4eHHble Ha OCHOBE HeUHEUHbIX Modesnell 8peMeHHbIX pPSA08, OUEHEHHbIX NO
0aHHbIM MB® Ha unmepsane ¢ aHeaps 2000 e. no agaycm 2020 a.

Tabauua 7
Pe3ynbraTbl pacyeToB NPOrHO3HbIX 3HAYEHMI LLEH HA MPUPOAHbIE pecypcChbl

HedTb Mapku Brent

Mecsu, (nonn./6app.) AntomMuHui (gonn./tT)  30510T0 (LoAN./yHL,.) Meab (£onn./t) Hukenb (gonn./T)
[pOrHO3HbIE 3HAYEHMS NO HENIMHEWHBIM MOLENAM
Cen.20 40,25 1828 2054 6876 16060
O«kT.20 40,30 1865 2061 6904 16032
Ho4.20 41,14 1879 2081 6922 16162
[ek.20 41,64 1874 2113 6947 16241
AHB.21 41,67 1888 2139 6954 16280
®es.21 41,64 1894 2151 6956 16244
MpupoCTbl K COOTBETCTBYHOWEMY Mecaly npeabiaywero roaa (%)
Cen.20 -33,2 3,7 37,4 18,4 -3,8
O«kT.20 -35,4 4,8 40,2 17,4 17,3
Hos.20 -37,7 5,0 41,0 12,2 15,0
[ex.20 -28,4 8,8 35,4 25,0 27,1
SHB.21 -17,5 12,0 34,0 24,4 33,2
Qes.21 83,1 26,1 35,1 41,2 41,6
CnpaBoyHO: hakTUYECKME 3HAYEHMS 3@ aHANOrUYHbIN nepunog 2019/2020 rr.

Cen.19 60,23 1762 1495 5806 16690
OkT.19 62,43 1780 1470 5879 13668
Hos.19 66,00 1789 1476 6169 14053
Hex.19 58,16 1722 1561 5560 12778
S1HB.20 50,52 1686 1597 5590 12220
®es.20 22,74 1502 1592 4927 11470

MpumeyaHue. Paabl LeH Ha HedTb, HUKeNb, 30/10TO, Meb M ANIOMUHMI HA MHTepBane ¢ aHBaps 1980 r. no asryct 2020 r. aBn4-
toTcs pspamum tmna DS.

CpeaHuin NporHo3npyeMbliii ypoBeHb LieH Ha HedTb cocTasnsieT okono 41,1 nonn./6app., YTO HUXE COOT-
BETCTBYHLLMX MOKa3aTesen NpoLwaoro roaa B cpeaHeM Ha 11,5%. LleHbl Ha antOMMHUI NPOrHO3MPYOTCS HA
ypoBHe okono 1871 nonn./T, a ux cpefHee NpOrHo3MpyemMoe MnoBbllWeHne cocTasnsgeT npubnusmtensHo 10%
MO CPAaBHEHMID C COOTBETCTBYHLLMM YPOBHEM MPOLLIOro roga. lNporHo3 LeH Ha 30/10TO COCTaB/IIET OKOJO
2100 ponn./yHu. CpefHWe NpOrHo3npyeMblie LeHbl HA MeAb HAaX0AATCS HA YpoBHe okonlo 6927 nonn./T, a Ha
HuKenb — okono 16170 ponn./T. CpeaHee NpPoOrHo3MpyemMoe NoBbIWEHME LLEH HA 30/10TO COCTaBMSIET OKONO
37%, Ha MeOb — OKONO 23%, Ha HUKeNb — 22% N0 CPaBHEHWUIO C COOTBETCTBYHOLWMUM YPOBHEM MPOLLAOrO
roga. Ha koHew 2020 r. nporHo3upyemMoe nafeHue LeH Ha HedTb Mo cpaBHeHMIo ¢ KoHuoM 2019 r. cocTtaBut
28,4%. lNporHo3npyembii NpUPOCT LLEH HA aNtOMUHUI cocTasuT 8,8%, Ha 3010T0 — 35,4%, Ha Meab — 25%, Ha
HuKenb - 27,1%.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

DEHE>XHDBIE MOKA3ATE/IN

bydywue 3HauyeHus OeHexwHoll 6a3bl (8 y3Kom onpedese-
HUU - Hanu4Hble deHbeu u MOP) u OeHexHoz20 azpezama
M, & cenmabpe 2020 e. - ¢pespane 2021 2. nony4eHsl Ha
0cHose Mmodesiell 8pemMeHHbIX psid08 COOMBemcmayuUX
nokazamened, paccuumsigaemsix LIb P®', Ha uHmepsane
¢ okmsibps 1998 2. no utone 2020 2. 0na deHexHol 6a3bl U
no uwHb 2020 2. dns deHewHo2o azpezama M,. B mabn. 8
npusodsmcs pe3ysbmamel pacyemos NpPocHO3HbIX 3Ha4e-
HUl u pakmuyeckue 3Ha4eHus1 3mux nokasamesneli 3a aHa-
J102UYHBI nepuod npedvidywe2o 200a. Heobxodumo om-
Memume, 4mo 8 CUJTy Mo20, 4mo OeHexHas 6a3a 9easemcs
00HUM U3 UHCMpymeHmos noaumuku LIb P®, ee npoaHo3bi
Ha ocHose Modesieli 8peMEHHbIX psi008 8 00CMAMOYHOU
cmeneHu YC/I08Hbl, MAak Kak Oyodyujue 3Ha4eHuss 0aHHO20
nokazamesis onpedensmcs 8 3Ha4YUMmMebHol cmeneHu He
B8HYmMpeHHUMU cgolicmeamu psoda, a peweHusmu LIb PQ.

B ceHta6pe 2020 r. - deBpane 2021 r. peHexHas
6aza OyneT pacTM Ha paccMaTpMBAEMOM WHTepBane
BpEMEHU CO cpeaHeMecsayHbiM TemnoM 0,9%. TopoBoit
NpUpOCT AeHexHol 6a3bl B 2020 r. cocTaBUT No npo-
rHo3am 23,9%. B paccmaTpuBaeMblli Nepuos BpeEMEHH
NEeHEeXHbI nokasatesnb M, 6yaet pactu co cpenHeme-
cayHbiM Temnom 0,5%. logoBoit NpupocCT nokasartens
M, B 2020 r. nporHosupyeTca Ha yposHe 8,9%.

MEXXAYHAPOOHbIE PE3EPBDI

B danHOoM paszdene npedcmasnieHsl pe3ynemamsi cmamu-
cmuyeckol oueHKU OyOywux 3HayeHuli MexOyHapoOHbIX
pe3epgog PQ?, nonyyeHHvle UCX00S U3 OUEHKU MOOesu
8pEMEHH020 ps10a MeOYHAPOOHbIX pe3epsos, N0 OdHHbLIM
b P®, Ha uHmepsane ¢ okmsbpsa 1998 e. no utone 2020
2. [laHHbIll nokazamens npozHo3upyemcs 6e3 yuyema co-
KpaweHus pe3epsos 3a c4em no2auieHus 8HeuwlHe20 00/12q,
8 CUJy Yea0 3Ha4eHus 06bemo8 MeXOYHapOOHbIX pe3epsos
0718 Mecsues, 8 KOomopble npou3s8o0simcs 8biNaamsl No
BHewHeMy 00/12y, MO2Ym O0KA3ambCs 3a8blUEHHbIMU (J1U-
60, 8 NPOMUBHOM CJlyyae, 3GHUMEHHbIMU) N0 CPABHEHUIO
C pakmuyeckumu.

Mo pe3synbTatam nporHo3a B ceHTsbpe 2020 r. -
despane 2021 r. MexAayHapoLHble pe3epBbl 6yayT
pacTu co cpegHemecsayHbiM Temnom 0,6%. B 2020 r.

Tabnuya 8
lMporHo3 geHexxHoro arperata M2 n oeHexHou
6a3bl

[eHexHasa 6a3a M,
[Mepu- n
on MR oo e MIPR  oe e
py6. My mMecauy, % py6. My mMecsuy, %
Cen.20 | 13021 1,3 53393 0,6
OkT.20 | 13081 0,5 53075 -0,6
Hos.20 | 13242 1,2 53393 0,6
Hek.20 | 13305 0,5 53649 0,5
quB.21 | 13836 4,0 54919 2,4
Pes.21| 13532 -2,2 54601 -0,6

CripaBoYHO: GpaKkTUYECKME 3HAYEHMS 33 COOTBETCTBYHO-
wue mecaubl 2018/2019 rr.
(NpupocT K Npeablayuiemy mecauy, %)

Cen.19 1,3 0,5
OkT.19 0,4 1,4
Hos.19 -0,4 -0,4
Hex.19 0,2 2,3
AHB.20 4,2 51
®eB.20 -34 -2,0

MpuMeyaHne. BpemMeHHON psaa 3HAYEHWM [OEHEXHOM
6a3bl Ha MHTepBasne ¢ okTa6psa 1998 r. no ntonb 2020 . Bbin
OTHeCeH K KNacCy psAaoB, SBASILWMXCA CTAaLMOHAPHBIMU
B MepBbIX PA3HOCTAX, C BbIpAXXeHHOM CE30HHOM KOMMOHEH-
TO/, @ BDEMEHHOM pAL IEHEXHOTO arperata M, Ha uHTep-
Bane ¢ okT6ps 1998 r. no uioHb 2020 r. 6611 MAEHTUDULM-
pOBaH KaK CTALMOHAPHbIN paj, C BblpaXXEHHOM Ce30HHOM
KOMMOHEHTOMN.

Tabnuua 9
ﬂporHo3 MeXAYHapO4HbIX pe3epBOB
[MporHo3Hble 3HaueHns no ARIMA-mopenam

NpMPOCT K Npeablay-
wemy mecauy, %

Mepu-
OA  M/IpA oA

Cen.20 578,5 0,7
OkT.20 581,7 0,6
Hos.20 584,8 0,5
Lek.20 588,1 0,6
AHB.21 591,5 0,6
Pes.21 5949 0,6

CnpaBoYHO: PaKTUYECKMEe 3HAYEHUS 33
aHanoruyHbiv nepuog 2019/2020 rr.

Cen.19 529,1 1,8
Okt.19 530,9 0,3
Hos.19 540,9 19
Nek.19 542,0 0,2
f1HB.20 554,4 2,3
@es.20 562,3 1,4

Mpumeuanue. Ha nHtepBane c okta6psa 1998 r. no utonb
2020 r. pan MexayHapoaHbix pe3epBoB PD 6bin naeHTU-
bMUMpPOBaAH Kak CTaLMOHAPHBbINM B pa3HOCTSAX paa.

1 JlaHHble 3a onpeaeneHHbIl MecsL, MpUMBOASATCS B COOTBETCTBMM C MeTogonorunei LLb P® no coctosHMio Ha Havyano creaytolle-

ro Mecsaua.

2 [laHHble No 06beMy MeXAYHAPOLHbIX PE3ePBOB NPEACTABAEHbI MO COCTOSHUIO HA MEPBOE YUC/IO CNeAytolero Mecaua.
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MPOrHO3MpyeTCcs NPUPOCT MEXAYHAPOLAHbIX pe3epBOB
Ha ypoBHe 8,2%.

BA/TFOTHbIE KYPCbI

ModenbHble pacdemesl 6yQyuiux 3Ha4eHul 8aMOMHbIX Kyp-
cog (pybneli 3a oonnap CLUA u donnapos CLUA 3a espo)
NoJly4YeHsl UCX00S U3 OUEHOK Modesiell 8peMeHHbIX psdos
(ARIMA) u cmpykmypHbix modeneli (SM) coomeemcmayio-
wux nokazamened, ycmaHasaugaemoix LU P® no cocmo-
AHUK HA NOCAeOHUl OeHb Mecaud, 3a nepuod ¢ 0KmMsa6ps
1998 2. no asaycm 2020 2. u 3a nepuod ¢ siHeaps 1999 a.
no ageycm 2020 2.! coomeemcmeeHHo.

B ceHTa6pe 2020 1. - peBpane 2021 r. 3Ha4eHUe Kyp-
ca ponnapa CLUA k pybnto nporHosunpyeTcsi B CpeHeEM
no ABYM MoAensaMm paBHbiM 79 py6. 71 kon. 3a gonnap
CLUA. TMporHosnpyemoe Ha koHel 2020 r. 3HauyeHue
nokasaTensa coctasut 79 py6. 89 kon. 3a ponnap CLUA
B CPeLHEM MO ABYM MOLENSM.

lporHo3npyemoe 3HayeHWe Kypca eBpo K Aonnapy
CWA B cpefHeM Ha paccMaTpuMBAaeMOM WHTepBase
BpeMeHu cocTaBuT 1,18 ponn. CLUA 3a oamH eBpo. 3Ha-
yeHWe nokaszatens Ha koHew 2020 r. nporHosupyeTcs
Ha yposHe 1,18 nonn. CLUA 3a oamH eBpo B CpeaHeEM Mno
[BYM MOAensm.

NMOKA3ATE/I YPOBHSA XXU3HU
HACEJIEHUA

B daHHoM pazdene (cm. maba. 11) npedcmasneHsi pe3ysib-
mamsl  pacyema emeMecsYHbIX NPO2HO3HbIX 3HA4YeHUll
nokazamens peanbHoll 3apabomHoli Nnaamel, a Makme
exeKsapmanbHblX NPO2HO3HbIX 3HA4YeHUll nokazameneli
peasbHbIX pacnonazaemMslx 0eHemHbIX 00x0008 U peadsib-
HbIX OeHextHblX 00X0008%, N0/lyYyeHHble Ha 0CHoge Modeneli
8peMeHHbIX ps008 coomeemcmeyouwux nokazamened,
paccdumsigaemsix Poccmamom u 839meix HAG UHMepsase
¢ sHeaps 1999 e. no uwab 2020 2., a make ¢ | keapma-
aa 2014 2. no Il keapman 2020 2. [laHHble nokasamenu
8 HEKOMOPOU cmeneHu 3asucsam om UeHmpaau308aHHbIX

Tabnuya 10
MporHo3 kypcos USD/RUR n EUR/USD
[MporHo3Hble 3HaueHns [lporHo3Hbie 3HaYEeHUs

Mepu-  Kypca USD/RUR (py-  kypca EUR/USD (non-
oo 6nen 3a gonnap CLWA)  napos CLUA 3a eBpo)

ARIMA SM ARIMA SM
Cen.20 78,25 78,25 1,17 1,17
OkT.20 79,00 79,06 1,18 1,17
Ho4.20 79,97 79,90 1,18 1,17
Nek.20 79,97 79,81 1,18 1,17
fHB.21 80,59 80,32 1,18 1,17
®es.21| 80,82 80,54 1,18 1,17

CnpaBoYHO: PaKTUYECKME 3HAYEHUS 33
aHanornyHbiv nepuog 2019/2020 rr.

Cen.19 64,42 1,09
OkT.19 63,87 1,11
Hos.19 64,08 1,10
Nek.19 61,91 1,13
A1HB.20 63,04 1,11
®es.20 66,99 1,09

MpumeyaHue. PaccmaTpuBaemble psabl HA COOTBETCTBY-
IOWMX MHTEpBanax Obinn MOEHTUDULMPOBAHbLI KaK UHTe-
rPUpPOBaHHbIE NEPBOro MopsaAKa C Ce30HHOW COCTaBAO-
LWen.

Tabauya 11
MporHo3 ypoBHS peanbHOM 3apaboTHOM NAaThl

Mepuos PeanbHas 3apaboTHas nnata

[MporHo3Hble 3HaueHus no mogenam ARIMA
(B % k cooTBeTcTBYIOWeEMY Mecsauy 2019/2020 rr.)

CeH.20 102,9
OkT.20 103,1
Hos.20 103,3
[ek.20 103,5
AnB.21 103,7
®eB.21 1039

CnpaBoYHO: PaKTUYECKME 3HAYEHMS
3a cooTBeTCcTBYOWMIM nepuog 2019/2020 rr.
(B % k aHanornyHomy nepuopy 2018/2019 rr.)

Cen.19 103,1
OkT.19 103,8
Hos.19 102,7
Hex.19 106,9
AHB.20 106,5
des.20 105,7

MpumeyvaHue. [1ng pacyeToB UCNoNb30BaNCa pas 3apa-
60THOM Nnatbl B 6a3ncHoi Gopme (3a HBa3ucHbIN nepuog,
6b1n1 NpUHAT aHBapb 1999 r.). Ha paccmaTprBaeMoM UHTEp-
Bane c aHBaps 1999 r. no uonb 2020 . 371 psagbl Hbinn 0T-
HeceHbl K K1IacCy NpoLeccoB, SBASIOWMXCS CTALMOHAPHbI-
MU B Pa3HOCTAX, C BbIPAXXEHHOM CE30HHOW COCTABASIOLLEN.

! B bronneteHe UCnonb3oBaHbl aHHble MB® no kypcy eBpo k gonnapy CLA 3a nepuog c sHeapsa 1999 r. no uionb 2020 1. 1 no
Kypcy ponnapa CLIA «k py6nto 3a nepuoa c okta6psa 1998 r. no mionb 2020 r. faHHble 33 aBryct 2020 r. 66111 B3aThl € caiTa

CTAaTUCTUKKM 0OMEHHbIX KypcoB www.oanda.com.

2 PeanbHbie OeHextHble 00X00bl — OTHOCUTESIbHbIW MOKa3aTeNb, UCYUCTIEHHBIN NYTEM AeNeHUs MHAEKCA HOMUHAIBHOTO pa3Mepa
(T.e. daKTUYECKM CNOXMBLUErOCS B OTYETHOM Mepuoae) AeHEeXHbIX 0X0A0B Hacenenus Ha UIML. PeansHbie pacnonazaemsie
OeHesHble 00X00bl — [LeHeXHble [,O0X0Abl 33 BblYeTOM 00653aTeNbHbIX NnaTexen n B3HOCoB. (CM.: «Poccuiicknii cTaTucTuyeckuis

exeroaHuk», Mocka, PocctaT, 2004, cTp. 212).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

peleHuli 0 nosviteHUU 3apabomHoli naamel pabomHukam 6rdxemHol cgepsl, @ Makxe om peweHuli o no-
8bllWEHUU neHcull, cmuneHOUl U nocobuli, 4mo 8HOCUM HEKOMOPbIE U3MEHEHUS 8 OUHAMUKY paccMampusaemsix
nokazamened. Kak cnedcmasue, bydyujue 3HayeHus nokazamesneli pedibHol 3apabomHol naamel U peanbHbIX
pacnonazaemelx OeHexHbix 00X0008 HaceaeHuUs, pacCHumaHHble Ha 0cHose ps008, NoCaedHuUe HabdeHUs Ko-
MOopbIX CYyU,eCmMBEHHO 8billE UU HUXE Npedbldywux U3-3a mMako20 No8bIUEHUS, MO2Yym CUbLHO 0MAUYambCs om
PEeanu3yWUXCsa Ha NPakmuke.

PesynbtaThl, nNpenctaBneHHbie B mabsa. 11, nMporHo3upywT MNpUpPOCT peasnbHOW 3apaboTHOM nnaThl
Ha CpegHeMeCsMHOM ypoBHE 3,4% MO CPaBHEHWIO C aHANIOTMYHBIM NEPMOLOM MpealwecTBYHOLWEro roaa.
Mo ntoram 2020 r. NpOrHo3upyeMblvi NPpUPOCT peanbHOM 3apaboTHOM NnaTbl COCTAaBUT 3%.

Tabnuya 12
ﬂporHo3 nokasartenen YPOBHA XXU3HU HaceneHund
s PeanbHblie pacnonaraembie PeanbHble feHeXHbie
P [EHEXHble A,0XO0Abl Loxoabl
[MporHo3Hble 3HaueHns no mogenam ARIMA
(B % Kk cooTBeTCTBYOWEMY KBapTany 2019 r.)
Il kBapTan 2020 95,6 94,0
IV kBapTtan 2020 98,4 97,0

CnpaBoyYHO: pakTMyeCKMe 3HaYeHNUs 3a COOTBeTCTBYOWMI nepmog 2019 1.
(B % k aHanornyHomMy nepuoay 2018 r.)

[l kBapTan 2019 102,9 103,5
IV kBapTan 2019 101,8 102,3

PesynbTaThl, NpeacTaBfieHHble B mab/. 12, NpOrHO3MPYOT CHUXEHUE peasbHbIX pacnofaraeMbliX LeHexX-
HbIX 4OX0A0B Ha 3%. PeanbHble AeHeXHble J0X0Abl OYAYT CHMXKATbCA HA 4,5% B KBapTan B Te4yeHWe pac-
CMaTpMBAEMOro nepuoaa.

Mo ntoram 2020 r. nporHo3mMpyeMoe CHUXKEHWE peasibHbIX PacnofiaraeMbliX AeHEXHbIX LOX0A40B COCTaBUT
3,1%; CHMXXeHMe peasibHbIX AEHEXHbIX A0X040B — 3,6%.

NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B SKOHOMUKE HACENNEHUA
N OBLLEN YNCNEHHOCTU BE3PABOTHbIX

Ansg pacuema bydyuwux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus u 0bwel Yyuc-
JNieHHocmu 6e3pabomHsbix OblU UCNO6308AHbI MOOE/U BPEMEHHBIX pS008, OUEHEHHbIE HA UHMepeane C SHeaps
1999 2. no utoHb 2020 2. no MecsyHbIM 0aHHbIM Poccmama?. lNokazamens obweli YyucneHHocmu 6e3pabomHsix
pacc4umelgaemcsl make Ha ocHose Modesell C UCNo/b308aHUEM pPe3yibmamos KOHbIHKMYPHbIX 0NPOCOs-.

OTMEeTUM, UYTO BO3MOXHbIE JIOFMYECKME PACXOXAEHMS® B MPOrHO3ax OOLLEeM YMCNEHHOCTM 3aHATbIX
u obLLei YyncneHHoCcTM 6e3paboTHbIX, KOTOpble B CYMME LOMIXKHbI ObITb paBHbI MOKA3aTeNt0 3KOHOMUYECKM
aKTMBHOIO HacesieHns, MOryT BO3HMKATb BCNEACTBME TOFO, YTO KaXXAblM paf NPOrHO3MPYeTCs OTAENbHO,
a He KaK pa3HOCTb MeXAY MPOrHO3HbIMU 3HAYEHUAMM IKOHOMUYECKM aKTUBHOIO HACeNEeHUs U APYTUM MO-
KasaTenem.

CornacHo nporHo3zam no ARIMA mogzenam (cMm. ma6n. 13), B ceHtabpe 2020 r. - dpespane 2021 r. co-
KpalleHWe YUCIEHHOCTU 3aHATbIX B SKOHOMUKE B CpeaHeM cocTaBuT 3,0% B MecsL, No OTHOLEHMI K CO-

loka3aTenb pacCcyMTaH B COOTBETCTBMM C MeToLoN0rnen MexayHapoaHoi opraHusauum tpysa (MOT) 1 npuBoauTtcs no co-
CTOSIHMIO Ha KOHel, Mecsua.

2 Mogenb oueHeHa Ha MHTepBase ¢ sHBapsa 1999 r. no mioHb 2020 .

* HanpuMmep, TaKMM pacXoXAeHUEM MOXHO CYUTaTb OLHOBPEMEHHOE YMEHbLIEHUE U YUCIEHHOCTU 3aHATOrO B 3KOHOMMKE Ha-
ceneHns u oblwen YncneHHoCcT 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHUMNE Takas CUMTyaums BO3MOXHA Mpu yCNOBUMK
O0HOBPEMEHHOT0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.
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OTBETCTBYHOLLEMY Nepuoay npeabiaywero roga. MporHosnpyemoe Ha koHel, 2020 r. 3HayeHMe nokasaTens
YMCJIEHHOCTM 3aHATOr0 B 3KOHOMMKE HaceneHus coctaensgeT 70,2 M/IH YeoBeK.

CpenHuit NpMpoCT nokaszatena obuwen YncneHHocTn 6e3paboTHbIX MPOrHO3MpyeTCcs Ha ypoBHe 32,3%
B MecCsL, MO CPAaBHEHMIO C aHAJIOTMYHBIM NEpPMOAOM npoLwnoro roga. CpeaHsas YMcNeHHOCTb 6e3paboTHbIX
B koHLe 2020 r. nporHo3upyeTcs Ha ypoBHe 4,6 M/IH YeNOoBEK.

Tabnuya 13
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YUNCEHHOCTU 3aHATOr0 B SKOHOMMUKE
HaceneHmsa n obLwen YNCNEHHOCTH Be3pabOoTHbIX

Mecsu,

CeH.20
OkT.20
Hos.20
Oex.20
quB.21
Qes.21

CeHn.19
OkT1.19
Hos.19
Oek.19
AHB.20
®eB.20

YncneHHoCTb 3a-
HATOrO B 9KOHOMMKE
HaceneHus (ARIMA)
NpUpoCT K CO-
OTBETCTBYH-
Lwemy mMecsauy
2019/2020 rr.,

0,

MJTH

yenosek

70,3
70,0
70,2
70,2
69,2
69,3

CnpaBo4yHO: hakTUyeckme 3HaYeHna 3a aHanornyHbii nepmog 2019/2020 rr., MIH yenoBek

72,2
72,1
72,7
72,4
71,4
71,1

%
-2,7
-3,0
-3,5
-3,0
-3,1
-2,5

06was umcneHHocTb 6e3paboTHbIX (ARIMA)

MJTH
4yesioBek

4,5
4,5
4,5
4,5
4,6
4,5

npupoct

K COOTBETCTBY-

IOLLEMY MECALY HOCTU 3aHATOrO

2019/2020 rr.,
0,

%
32,2
29,9
28,8
28,9
30,2
32,1

B % K nokasa-
TEN0 YNCIIEH-

B SKOHOMUKE

HaceneHuw

6,4
6,5
6,4
6,4
6,6
6,5

34
3,5
3,5
3,5
3,5
34

O6was yncneHHocTb 6e3paboTHbIx (KO)

MJTH
4yesoBek

4,8
4,7
4,7
4,7
4,6
4,6

NpUpoCT K CO-
OTBETCTBYIO-

B % K nokasa-
TEN YNCNIEeH-

LeMy Mecsly HOCTM 3aHATOro

2019/2020 rr.,

%
40,3
34,3
33,3
32,0
31,2
344

B 3KOHOMUKe
HaceneHud

6,8
6,7
6,7
6,7
6,6
6,6

MpuMeyaHune. Ha nutepsane ¢ sHeaps 1999 r. no utoHb 2020 r. psif NoKa3aTens YUCNEHHOCTM 3aHATOrO B IKOHOMMKE Hacene-
HWS ABNSIETCA CNYYalHbIM NPOLLECCOM, CTALMOHAPHbLIM OKO/O TpeHAA. Psaa nokasatens obuweit YncneHHocTH 6e3paboTHbIX SBAS-
eTCs CNlyYaiHbIM NPOLLECCOM, UHTEFPUPOBaHHBIM NepBoro nopsaka. O6a nokasaTens COAEPXKAT CE30HHYH KOMMOHEHTY.
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NMPUNOXEHUE 1

MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

CBopHasa Tabnuua MoaeNbHbIX pac4eToB KPAaTKOCPO4YHbIX MPOrHO30B COLMAa/IbHO-3KOHOMMNYECKHUX

nokasatenen PO

[okaszaTenb

WM PoccraTta (npupocr, %)*

MM HWY BLWS (npupoct, %)*

MMM B pobblve nonesHbix ckonaembix PoccraTa
(npupocT, %)*

MMM B obblue nonesHbix uckonaembix HAY BLLD

(npupocr, %)*

MMM B obpabaTtbiBatowmx nponssoacTeax PoccraTa

(npupocT, %)*

MMM B 06pabatbiBatoLWMX NPOM3BOACTBAX

HWY BLU3 (npupocr, %)*

MMM B npon3BOACTBE M pacnpeneneHnu
3NeKTPO3Hepruu, rasa u Boapl Poccrata
(npupocr, %)*

WII B npon3BoAacTBe w1 pacnpeneneHunm
3N1eKTpO3Hepruum, rasa u sogsl HAY BLLUD
(npupocr, %)*

WM B npon3BOACTBE NULLEBbIX NPOAYKTOB
Poccrata (npupocrt, %)*

WM B Nnpon3BOACTBE MULLEBLIX NPOAYKTOB
HWY BLU3 (npupocT, %)*

MMM B npon3BoACTBE KOKCA M HePTeNnpooyKTOB
Poccrata (npupocrt, %)*

MM B npon3BOACTBE KOKCA M HeTENPOAYKTOB
HWY BLU3 (npupocr, %)*

WM B MeTannypruyeckom npon3BoACTBE

M NPOU3BOACTBE NOTOBbIX METANNTUYECKUX nsoenum

Poccrata (npupocr, %)*

WM B MeTannypruyeckom npon3BOACTBE U
NpOW3BOACTBE FOTOBbIX METAIMYECKUX U3AENUN
HWY BLU3 (npwupocr, %)*

WIIM B npon3BoacTBe MalWMH 1 060pyaoBaHKS
Poccrata (npupocr, %)*

MMM B npon3BoAcTBE MaLUMH M 060pYLOBaHUS
HWY BLU3 (npupocr, %)*

Po3HWuHbI TOBapoobopoT, Tp/H py6.
PeanbHbI pO3HMYHbIM TOBapOO6OPOT
(npupocr, %)*

JKCNopT (MNpLA A0NA.)

DKCMOPT B CTPaHbl, AaNbHEr0 3apybexbs

(Mnpga gonn.)

Umnopt (Mnpa zonn.)

MMnopT u3 cTpaH aanbHero 3apybexbs (MApA f01.)

WML, (npupocr, %)**

ML npoMmblwneHHbIX TOBapoB (MpupocT, %)™
MUM B pobblye nonesHbIX MCKOMAaeMbIX
(npupocr, %)**

MLM B 06pabaTbiBatOLLMX MPOM3BOLACTBAX
(npupocr, %)™

MLLIM B npon3BOACTBE M pacnpeneneHnm
3N1eKTPO3Hepruu, rasa 1 Boapl (npupocr, %)**
ML B npon3BOACTBE NULLEBbIX MPOLYKTOB
(npupocT, %)™

ML B TEKCTUNBHOM 1 LWBEMHOM NPOM3BOACTBE
(npupocr, %)**

MLLIM B 06paboTke ApeBecuHbl M NPOM3BOACTBE
n3genuin u3 nepesa (npupoct, %)

MLIMN B uenntono3Ho-6yMaxHOM NpoOU3BOACTBE
(npupocr, %)**

MioHb

-9,4
-8,7

-14,2

-14,6

4,5
4,4
-7,4

-6,1

-7,8

-6,7

0,1

20,2
2,62
-7,7
24,0
20,0

19,1
17,0
0,2
6,1

32,3

Mionb
-79
-7,1

-14,5
-15,9
-7,1

0,5

-3,3

-3,0

0,8
1,3
-8,8

-7,3

-5,3

0,6

79

24,9
2,84
-2,6
24,2
20,1

19,5
17,3
0,3
0,2

-4,7
0,1
0,2
0,9
1,0
-0,1

-0,4

17

ABr
-7,7
-74

-14,3
-14,5
-6,8

-5,7

-3,1

-1,4

)

2,7
1,6
-7,7

-7,5

-13,3

-5,5

7,0

12,1
2,94
-189
23,3
19,4

19,5
17,4
0,1
-0,2

-2,6
0,6
29
0,5
1,0
0,3

0,4

2020
CeH
-6,0
-6,0

-14,5
-13,8
-5,9

-6,6

-2,4

-1,7

2,8

6,4
2,90
-1,0
25,8
21,4

20,4
17,6
0,3
0,0

-4,2
0,6
-1,0
0,6
0,0
0,1

0,1

Okt
-6,5
-6,5

-13,4

-12,0

-8,7

-5,0

-0,6

1,8

2,9
0,6
7,4

-6,4

-79

-6,4

29

10,2
2,96
1,0
25,8
22,2

20,2
17,6
0,4
-0,1

-6,4
0,6
-0,2
0,8
11
-0,2

-0,8

Hos
-5,9
-5,7

-14,6
-11,3
-3,0

-1,9

-2,2

0,3

3,2
2,3
-6,9

-3,8

1,4

-3,2

-1,8

8,5
2,98
0,4
27,1
22,5

19,6
18,3
0,4
-0,5

-5,4

Lex
-5,1
-5,4

-14,3
11,6
-3,4

-2,5

0,4

3,6

3,6
2,1
-8,5

-2,6

-2,6

-6,7

-8,0

3,0
3,57
-1,0
27,9
22,5

20,3
18,2

2021
qHB e
-7,0 -5,7
-73 -6,5
-146 | -16,6
-133 | -171
-12,3 | -11,0
-6,7 -79
32 0,1
7.8 4.6
31 32
0,5 0,4
-10,0 | 12,1
-3,5 -5,4
-12,8 | -10,1
-10,3 | -6,9
-10,2 | -39
-21 -0,4
2,69 2,63
-0,8 -0,7
19,7 20,9
16,7 18,7
16,6 17,8
14,8 15,8
0,5 0,4
-0,1 -0,7
-6,5 -7,0
0,8 0,5
2,5 0,7
1,0 0,7
0,0 0,7
0,1 0,5
0,4 0,0
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[MokaszaTenb

MU B npon3BoAcTBe KOKCa U HeTENPOAYKTOB
(npupocT, %)**

ML B xMMmyeckom NnpounsBoacTee (NpupocT, %)™
ML B MeTannypruyeckoM npounsBoacTee u
NPOM3BOLCTBE FOTOBbIX METAIMYECKMX U3LEeNUi
(npupocr, %)**

ML B npon3BoACTBE MaLLWH M 060pyA0BaHUS
(npupocr, %)™

ML B npon3BOACTBE TPAHCMOPTHbIX CPEACTB U
obopynoBaHus (npupoct, %)**

CroMMoCTb MMHMMaNbHOro Habopa NpoayKToB
NWTaHus (Ha OAHOrO YenoBeKa B Mecsil), ThiC. py6.
NHpekc TapndoB Ha rpy3oBble NepeBo3ku
aBTOMOOM/IbHBIM TPAHCMOPTOM (NpupocT, %)™
MHpoekc TapudoB Ha Tpy6ONpOBOAHbBIM TpaHCNOPT
(npupocr, %)™

CBOAHbIN MHAEKC TPAHCNOPTHBIX TapudoB

Ha rpy30Bble NepeBo3ku (NpmpocT, %)™

LleHa Ha HedTb Mapku Brent (monn./6app.)

LleHa Ha antoMuHKUIA (TbiC. LoONN./T)

LleHa Ha 301070 (TbIC. LONN./YHLL.)

LleHa Ha Mepp (TbiC. 4ONN./T)

LleHa Ha HuKenb (TbIC. LONN./T)

[eHexHas 6a3a (TpaH pyb.)

M, (TpaH py6.)

MexayHapoaHble pesepBbl (MAPA, 40N,
O6MeHHbIM kypc RUR/USD (py6. 3a gonnap CLUA)
O6MeHHbIM kypc USD/EUR (monn. CLLUA 3a eBpo)
PeanbHag 3apaboTHas nnata (npupocr, %)*
YMCNEHHOCTb 3aHATOro B 3KOHOMMKE HaCeNeHus
(MNH YenoBek)

0O6was yncneHHoCTb 6e3paboTHbIX (MH YenoBek)

Mpumeyanue. XMpHbIM WPUDTOM BbiAeNEHbI PAKTUUYECKME 3HAYEHUS MOKa3aTenen;

MioHb  Mionb ABr
15,9 2,7 3,9
-1,8 -1,4 -1,0
-39 -0,3 1,2
-0,8 0,2 0,5
1,7 0,8 0,2
4,51 | 4,49 4,37
-0,8 -0,3 -0,4
3,8 2,5 43
-0,2 3,1 -0,2
432 | 45,1 42,7
1,68 @ 1,77 1,78
1,84 @ 1,97 2,03
6,38 @ 6,68 6,86
13,8 15,3 15,9
12,4 | 12,8 12,8
53,1 53,4 53,1
0,57 0,57 | 0,57
69,95 73,84 74,03
1,12 | 1,18 1,19
0,6 2,3 2,6
70,1 70,3 70,5
4,3 4.5 4.6

* % K COOTBETCTBYIOLEMY MECsLY NpeAblayLLero roaa;

** % K npefbloywemMy Mecsy.

MPUNOXEHWE 2

2020
CeH

2,9
-0,6

0,4

0,5
0,2
4,28
-0,5
3,3

-0,2

40,3
1,83
2,05
6,88
16,1
13,0
53,4
0,58
78,25
1,17
2,9

70,3
4,7

Okt
35
-1,2

0,8

0,2
1,3
4,26
-0,5

-2,2

-4,7

40,3
1,87
2,06
6,90
16,0
13,1
53,1
0,58
79,03
1,18
3,1

70,0
4,7

Hos
2,9
-1,6

0,9

0,2
0,8
4,28
-0,5
-2,3

-0,3

411
1,88
2,08
6,92
16,2
13,2
53,4
0,58
79,94
1,18
3,3

70,2
4,6

Nex

0,2
11
4,29
-0,5

-2,2

)

-0,3

41,6
1,87
2,11
6,95
16,2
13,3
53,6
0,59
79,89
1,18
3,5

70,2
4,6

2021
qHB (O]}
-1,9 2,9
-0,2 -0,3
1,0 2,6
1,0 0,4
0,3 0,4

431 4,35
1,0 -0,5
-2,2 -2,2
-0,3 -0,3
41,7 41,6
1,89 1,89
2,14 2,15
6,95 6,96
16,3 16,2
13,8 13,5
54,9 54,6
0,59 0,59
80,46 @ 80,68
1,18 1,18
3,7 3,9
69,2 69,3
4.6 4.6

lpacmKn BpEMEHHbIX PSA0B 3IKOHOMUYECKMX NOKazaTenei PM: pakTMYeCKME U NPOrHO3HbIE 3HAYEHMS

Puc. 1a. lndekc npombiwineHHo20 npou3zgodcmea Poccmama (ARIMA-modens),

% Kk 0ekabpro 2001 a.
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Puc. 16. MHOekc npomeiwneHHo20 npouzeodcmea HUY BLL3 (ARIMA-modens),

% Kk sHeapr 2010 e.
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Puc. 36. UTIM 8 obpabameisarowux npouszgodcmeax HAY BLL3,

% Kk sHeapro 2010 e.
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Puc. 4a. UTTT 8 obecneyeHuU 31eKMpuU4ecKo

Poccmama, % k dekabpro 2001 e.
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Puc. 46. UTITT e obecneyeHUU 31€KMPUYECKO

HNY BLL3, % k sHeapr 2010 e.
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