MOJLOE/IbHbIE PACYHETblI KPATKOCPOUYHbIX NMPOIMHO30B
COUMNAIbBHO-DKOHOMUYECKUX MOKA3ATEJIEN PO

M. TypyHuesa, 3aB. nabopatopuen, M3 um. E.T. langapa n PAHXul'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. Baesa, H.c., PAHXuIC,

A. boxeukosa, c.H.c., PAHXul'C,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulIC,

tO. NMoHomapes, H.c., DT nm. E.T. Tangapa, PAHXul'C,

A. CkpoboTos, H.c., PAHXulC

B cTatbe npencTaBneHbl pacyeTbl MPOrHO3HbIX 3HAYEHUIM PAa3/IMYHbIX IKOHOMMYECKMX MoKasaTtenei Poc-
cuickon ®Mepepaumn B utone-gekabpe 2019 r., NOCTPOEHHbIE HA OCHOBE MOAENEN BPEMEHHbLIX PAAOB,
pa3paboTaHHbIX B pe3ynbTaTe WMCC/Ie[0BaHWMIA, NPOBOLMMBIX B TeYeHME MOC/eAHUX HECKONbKUX NeT B
M3M um. E.T. Tanpapal. Mcnonb3oBaHHbIM MeTOA NPOrHO3MPOBAHMS OTHOCKTCA K Fpynne ¢popManbHuIx Uam
cmamucmuyeckux MeTofoB. MHbIMU CNIOBAaMM, MONYYEHHbIE 3HAYEHUS HE SBNAIOTCS BbIPAXKEHUEM MHEHUS
WU 3KCNepmHOU OUeHKU WCCiefoBaTens, a npeacTaBngoT cobor pacyeTbl ByayLMX 3HAYEHUM KOHKpeT-
HOro 3KOHOMMYECKOro MoKa3aTesis, BbIMONHEHHbIE HAa OCHOBE (POPMasbHbIX MOLENEeN BPEMEHHbIX PALO0B
ARIMA (p, d, q) c y4eTOM CyLLecTBYOLLEro TPEHAA M, B HEKOTOPbIX C/y4asiX, ero 3HaYUMbIX U3MEHEHUN.
MNpenctaBnsemble NPOrHO3bl UMEKT MHEPLIMOHHbIA XapaKTep, MOCKObKY COOTBETCTBYHLLME MOLENN YUH-
TbIBAOT AMHAMMUKY LaHHbIX A0 MOMEHTA NOCTPOEHMUS MPOrHO3a U 0COOEHHO CU/IbHO 3aBUCAT OT TEHLEHLUMNA,
XapaKTepHbIX A1 BPEMEHHOrO psifa B NepMOL HEMOCPEACTBEHHO MpeaLecTBYOWMIA UHTEpPBaNy BpeMe-
HW, NS KOTOPOro CTPOMUTCA MPOrHo3. JaHHble OLeHKM Byaywmnx 3HaYeHUI SIKOHOMUYECKUX MOKa3aTenen
Poccuiickont Menepaumm MOryT ObiTb MCNOMb30BaHbl AN MOALEPXKKU MPUHATUS PELIEHWU, KacatLMXCs
3KOHOMMYECKOW MOJIUTUKK, NPU YCI0BUU, YTO 0bOLMe TeHOEHL MU, HABNOAaeMble O MOMEHTA, B KOTOPbIN
CTPOMUTCS NPOrHO3 A1 KaXKA0r0 KOHKPETHOro nokasaTtens, He U3MeHATCS, T.e. B Oyayluem He npou3ongeT
Cepbe3HbIX WOKOB UM U3IMEHEHUS CJTIOXMBLUMXCS LOATOCPOYHbIX TEHLEHLUMNA.

HecMoTps Ha Hanuume 3HAUUTENbHOrO 06bEMA AaHHbIX, OTHOCALWMXCS K nepuoay A0 Kpusumca 1998 r,
aHanM3 U NOCTPOEeHUE MoAeNen ANg NPOrHO3MPOBAHUS MPOM3BOAMNOCH NUWb HA BPEMEHHOM MHTEpBasne
nocne asrycta 1998 r. 310 0bycnoBneHo pesynbratamu NpeablayLLMX UCCNeL0BaHNUIA2, O4HUM M3 OCHOBHbIX
BbIBOJOB KOTOPbIX SBMASETCS TO, YTO yYeT AAHHbIX LOKPM3UCHOIO Nepmnoaa B 60NbWMHCTBE C/yYaeB yXYA-
LIaeT KayeCTBO NPOrHo30B. K TOMy e, B LaHHbI MOMEHT NpeaCcTaBNsSeTCs He KOPPEKTHbIM MCMNOb30BaHMe
ewe 6onee kopoTkux papos (nocne kpusuca 2008 r.), NOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HeOO/bLWOM MHTEPBAe BPEMEHU MOLeNel 0Ka3blBAOTCS 0YEHb HU3KUMM.

OueHka Mopenen paccMaTpuBaeMblX 3KOHOMMYECKMX MOKasaTefiel NpoBOAMIACk MO CTAaHAAPTHbIM
MEeTOAMKAM aHann3a BPEMEHHbIX pAAoB. Ha nepBoM ware aHanu3MpOBanuCh KOppenorpaMmbl uccnepye-
MbIX PSIAOB M X NEPBbIX Pa3HOCTEN C LLeNbl ONpeaesieHns MakCMMaIbHOTO KOIMYeCTBa 3ana3ablBaroLwmx
3HaYeHUN, KOTOpble He0HX0AMMO BKNKOYATb B CNeLMdUKaLMIO Mogenn. 3aTeM, UCXOAS U3 pe3y/bTaToB aHa-
NM3a KoppenorpamM, Bce psfbl TECTUPOBANMCh Ha Clabyto CTaLMOHAPHOCTb (MM CTALMOHAPHOCTL OKOJMO
TpeHza) npu nomowu Tecta Auku-®ynnepa. B HEKOTOPbIX Cy4yasx NPOBOAMIOCL TECTUPOBAHME PSLOB Ha

1 CM., Hanpumep, IHToB P.M., Opobbiwesckuii C.M., Hocko B.M., OauH A.L. SkoHomempudeckuli aHanu3z OUHAMUYecKux ps-
008 0CHOBHbIX MAKpO3IKOHOMuUYecKux nokazamened. M., U3MM, 2001; P.M. 3uTo8, B.MN. Hocko, A.[l. KOauH, M.A. Kago4yHukos,
C.C. MoHoMapeHKo. [Tpobnembl Np0o2HO3UPOBAHUS HEKOMOPbLIX MAKPO3KOHOMUYeckux nokazamened. M., MMM, 2002; B. Hocko,
A. bysaes, I. KagouHukos, C. [loHOMapeHKOo. AHaU3 npo2HO3HbIX c8olicme cmpykmypHbix Modenell u modenell C 8KAYEHUEM
pe3ynbmamos onpocog npednpusmud. M., UIMM, 2003; TypyHuesa M.IO., Knbnuukas T.P. KavecmseHHble ceolicmea pasauyHbix
nodxo008 K NPo2HO3UPOBAHUK COUUATbHO-IKOHOMUYEeCKUX nokazamenel P®. M.: U3MM, 2010, Hay4Hbie Tpyabl N2 135P.

2 Tam xe.
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CTALMOHAPHOCTb OKO/I0 CEFMEHTUPOBAHHOMO TPeHAA MpY MOMOLLM TECTOB Ha 3HAOrEHHble CTPYKTYpPHbIE
caBuru MNeppoHa unun 3uBoTa-IHAptocal.

Mocne paspeneHvs pspoB Ha cnabo CTaUMOHapHble, CTAaLMOHAPHbLIE OKOMO TpeHAd, CTalMOHapHbIe
OKOJIO TPEHAA CO CTPYKTYPHbIM CABUIOM MO0 CTauMOHapHbIE B PA3HOCTAX AN KAXKLOro M3 HMX Oblau
OLEHEeHbl COOTBETCTBYIOLLME €ro TUNY MOAENM (B YPOBHSIX, @ €CNM HE0BX0AMMO, TO U C BKIKOYEHUEM TpeHa
B0 CerMeHTMPOBAHHOIO TpeHAaa, MMbo B pa3HOCTAX). Ha ocHOBe MHDOPMALMOHHbLIX KpuTepmneB Akaunke
n LBapua, a Takxe CBOMCTB OCTAaTKOB MoAeneln (OTCYTCTBME aBTOKOPPEIMPOBAHHOCTM, TOMOCKeAACTHY-
HOCTb, HOPMaNIbHOCTb) U KaYeCTBa PETPOMNPOrHO30B, MOAYYEHHbIX MO 3TUM MOLENSM, BblbMpanack nyywasl.
PacyeTbl NPOrHO3HbIX 3HAYEHMI NPOBOAUINCH MO NyYyllek MOAENU, NMOCTPOEHHOM ANS KaXXA0ro 3KOHOMM-
4yeCcKoro rnokasaTtens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B M3M uMm. E.T. [aigapa Moaenei npeactaBfieHbl pac-
yeTbl OyAyLWMX 3HAYEHUI MecaUHbIX noka3aTenei UIMLL, o6beMoB MMNopTa U3 BCeX CTPaH M 3KCNopTa BO
BCE CTPaHbl HA OCHOBE CTPYKTYPHbIX Mogenei (SM). INporHo3Hbie 3HaYeHUs, MONyUYeHHble HA OCHOBE CTPYK-
TYpHbIX MOLEeNewn, B psae cayyaes, MOTyT AaBaTb Nydllne pe3ynbraTbl N0 cpaBHeHuo ¢ ARIMA-Mopensmuy,
MOCKOMbKY NMPU UX MOCTPOEHUM WUCMOMb3YyeTCs AOMNOAHUTENbHAS MHDOPMALMS O AMHAMMKE IK30TEeHHbIX
nepemMeHHbIX. [ToMMMO 3TOro BKJIKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPeAHEHHbIX MPOrHO30B
(T.6. NPOrHO30B, MOMYYEHHbIX KAaK CpefiHee 3HaYeHWe Mo HeCKONbKMM MOLEenaM) MoXeT cnocobCcTBOBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUIA.

MNpn MopenMpoBaHUM AMHAMWMKM MHAEKCA MOTPeOUTENbCKMX LEeH MCNOJSIb30BanUCh TeopeTUyYecKkue
TMNOTE3bl, BbITEKAKOLLME U3 LEHEXHOW Teopuu. B kauecTBe OOBACHSAWMX NEPEMEHHbLIX MPUMEHSANCH:
npepnoxeHue neHer, 06beM BbINycka, AMHAMMKA HOMMHANBHOrO 06MeHHOro Kypca pybns K gonnapy, xa-
pakTepu3yoLwas AMHAMWUKY anbTepHAaTUBHOM CTOMMOCTM XpaHeHus aeHer. Takxe B MOLe/Nb AN MHAEeKCa
noTpebunTeNbCKUX LLEH BKHOYANCA MHAEKC LEeH B 3N1EeKTPO3IHEPreTMKe, T.K. 3TOT NoKa3aTe b B 3HAYUTEIbHOM
CTeneHu onpeaenseT AMHAMUKY 3aTpaT NpoM3BOAUTENEN.

B KkauecTBe OCHOBHOrO MokKasaTens, KOTOPbIM MOXET OKa3blBaTb BAUSHWE HA BENUYMHY IKCNOPTA U UM-
nopTa, ciefyeT OTMETUTb peasbHblii 0OMEHHbIN KYpC, U3SMEHEHWE KOTOPOro NPMBOAMUT K U3MEHEHUIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX M UMMOPTHbIX TOBapoB. OLHAaKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKA3bIBAETCS HE3HAYMMbIM. Hanbonee cywecTBeHHbIMU PaKTOpaM#u, ONpeaensowmnMMm JUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LieHbl Ha 3KCMOPTUPYEMble pecypcbl, B 0COOEHHOCTH LieHbl HAa HedTb: Mo-
BbILUEHWE LIeHbl MPUBOAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepuUCTUKM OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUICKUX TOBAPOB UCMOJb3YeTCs YPOBEHb LOXOA0B HAaCeIeHUS B SKOHOMMKE
(cTouMocTb paboueit cunbl). g yyeTa ce30HHbIX KonebaHui skcnopTa BBeAEeHbl PUKTUBHbIE MEPEMEHHbIE
D12 u D01, paBHble eguHuLe B fekabpe M gHBape COOTBETCTBEHHO M HY/IO B OCTalbHble nepuoabl. Ha
OMHAaMMUKY MMNOPTa OKa3bIBAKT BAMSHUE LOXOAbl HAaceneHus v npeanpuaTuii, yBeanyeHue KoTopbiX Bbl-
3blBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPbI, BKAKYAS UMMOPTHbIE. XapaKTePUCTUMKON AOXOL0B Hace/eHns
SABNAKOTCA peanbHble pacnonaraeMble LeHeXHble LOX04bl; @ MOKa3aTesieM LOX0A0B NpeanpuUsaTUil — UHAEKC
MPOMbILIIEHHOrO NPOU3BOACTRA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypCcoB BakOT TakXKe CTPOMUIUCh Ha OCHOBE CTPYKTYPHbIX MOLeNen
MX 3aBUCMMOCTM OT MUPOBBIX LieH Ha HedTb.

HeobxoamMble onsi NOCTPOEHUS MPOTrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEHUS
00BACHAOWMUX NEPEMEHHbIX PacCUNTbIBAIMCL HA 0CcHOBe mMozenelt ARIMA (p, d, q).

B cTaTbe Takxe npencTaBieHbl pacyeTbl 3HAYEHMI UHAEKCOB NPOMbILWIEHHOrO NPOM3BOACTBA, MHAEKCA
LeH npou3BoaMTENen U nokasaTtens oblwen yucneHHoCTH 6e3paboTHbIX, pacCYMTAHHbIE C MCMONb30Ba-
HWEM pe3ynbTaTOB KOHBLIOHKTYPHbIX onpocoB MM um. ET. Maipapa. dMnupuyeckne uccienoBaHus no-
Ka3blBAKOT?, YTO MCMNOSIb30BAHME PSA0B KOHBbIOHKTYPHbIX ONPOCOB B MPOrHOCTUYECKMX MOAENSAX B KAYeCTBe

1 Cm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

2 (M., Hanpumep: B. Hocko, A. by3aes, . KagouHwukoB, C. [ToHOMapeHKo. AHa/Iu3 npoeHO3HbiX C80LICM8 CmpykmypHbix Moodesneli u
modeneli ¢ 8K04YEHUEM pe3ybmamog onpocos npednpusmudi. M., UMM, 2003.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

00DBACHAOWMX NEepeEMEHHbIX! B CpeAHEM yNyYLlWaeT TOYHOCTb NPOrHo3a. PacyeTbl 6yayLLMX 3HAYEHUI 3TUX
nokasartenen NnpoBoanancb Ha ocHoBe ADL-mopenen (c nobaBneHneM Ce30HHbIX aBTOPErPECCUOHHBIX 3a-
nasablBaHum).

MHpekc noTpebuTeNbCKMX LEH M MHAEKC LeH MPOU3BOAMTENEN TaKXKe MPOrHO3MPYKTCS NpU MOMOLLM
60/1bLIMX MACCMBOB AaHHbIX (PaKTOpHbIX Mogenen — FM). B ocHoBe nocTpoeHus hakTOpHbIX Moaenen ne-
YKMT OLLEHKA NaBHbIX KOMMOHEHT 60/bLWIOro MacCMBa COLMANbHO-3KOHOMUYECKMX MOKasaTenen (B HaeM
cnyyae 112 nokasartenen). Jlarm 3TUX rNaBHbIX KOMMOHEHT M Narn 06baCcHAeMOM NepeMeHHOM UCNoNb3y-
0OTCA B KAYECTBE 0OBACHSOLWMX MEPEMEHHbIX B TaKMX MoAensax. Ha ocHoBe aHanm3a KayecTBa MPOrHO30B,
NONYYEHHbIX AN8 Pa3fMYHbIX KOHPUrypauuin dakTtopHbix mogenei, gns WML, 6bina BbibpaHa Mopenb,
BKJIOUAlOLLAs 8- nar ABYX rMaBHbIX KOMMOHEHT, a Takxe 1-i nar camoi nepemeHHoMn, ana MUIM - mopens,
BK/tOYatowWwas 12-1 nar nepBon rNaBHOM KOMMOHEHTbI U 1-11 nar camoi nepeMeHHO.

Bce pacueTbl NpoBOAMANCHL C MCMOJIb3OBAHMEM 3IKOHOMETpUYeckoro nakeTta Eviews. B npunoxenum 1
npencTaBfeHa CBoAHasa Tabnunua NporHo3oB, B NPUIOXKEHMM 2 — rpadmKM BPEMEHHbLIX PSAAOB BCEX MPO-
FHO3MPYEMbIX NMOKa3aTeNiel U UX MPOrHO30B HA paCCMATPUBAEMOM MHTEPBAE BPEMEHM.

MPOMDBILWNEHHOE NMPOU3BOACTBO U PO3HUYHbI TOBAPOOBEOPOT

MpombiwneHHoe Npou3BOACTBO

g nocmpoeHus npo2Ho3a Ha utonb-0ekabpes 2019 2. 6biu UCNO0Ib308aHbI PSObI MECAYHBIX UHOEKCO8 NPOMbILL-
JIeHH020 npousgodcmea MedepansHoli cyxbbl 2ocydapcmeeHHol cmamucmuku (Poccmama) ¢ sHeaps 2002 e.
no anpens 2019 a. u padsl 6a3UCHbIX UHOEKCO8 NPOMbILIIEHHO20 Npou3800cmea HayyHo-ucc1e008amesbcko20
yHusepcumema Beicweli wkonel 3koHomuku (HUY BLLI3)? 3a nepuod ¢ siHeaps 2010 2. no mali 2019 2. (ckoppek-
muposaHHoe 3HaveHue siHeaps 2010 . npuHsmo 3a 100%). [TpocHO3HbIE 3HAYEHUS paccMampusaemsix psdos
paccqumeiganucs Ha ocHoge modenell kaacca ARIMA. [poeHO3HbIE 3HAYEHUS UHOEKCO8 NPOMbIUIEHHO20 Npo-
u3godcmea Poccmama u HUY BLLID paccqyumesigaromcs, KpoMe moeo, € UCnosib308aHUEM Pe3ybmamos KOHbHH-
kmypHbix onpocos (KO). lony4eHHble pe3ynemamel npedcmasneHsl 8 mabs. 1.

Kak BUAHO M3 maba. 1, cpepHuii® NpUpocT MHAEKCa NPOMbIWIEHHOro Npomn3BoacTBa PoccTata B utone-
nekabpe 2019 r. No cpaBHEHMIO C AHANOMMYHLIM NEPUOLOM NpeablAyLLEro roga no MNPOMbILLIEHHOCTU B
uenoM coctasnsieT 2,3%. Ona vHpekca npombliwneHHoro npoussoactsa HMY BLUS paHHbIM nokasaTtenb
Takxke pocturHeT 2%. No mntoram 2018 r. nporHosupyemsl npupoct UMM Pocctata coctasut 2,8%, UMM
HWY BLU3 - 1,7%.

CpenHeMeCcsUHbIM NPUPOCT MHAEKCA NMPOMbIW/IEHHOrO NPOM3BOACTBA B J06bIlUe NOJIE3HbIX MCKOMAEMbIX
Pocctata n HAY BLU3 Bo 2-m nonyroauun 2019 r. HaxoauTcs Ha yposHe 0,6 n 0,7% COOTBETCTBEHHO.

CpenHuit TeMn NpMpOCTa MHAEKCA NPOMBIWIEHHOIO NPOM3BOACTBA B 06pabaTtbiBatoLLeli NPOMbILLIEH-
HocTM PoccTata Mo CpaBHEHUIO C aHANOTMYHBIM MEPUOAOM MpeablayLlero roga B uwone-gekabpe 2019 r.
cocTaBngeT 2,2%, nipekca HAY BLUD - 0,4%. CpegHeMeCsuHbIi NPUPOCT MHAEKCA NMPOMBIW/IEHHOrO Npo-
M3BOACTBA B MPOM3BOACTBE MuLeBbiX NpoaykToB Pocctata n HNAY BLUD HaxoauTcs Ha ypoOBHe COOTBeET-
CTBEHHO, 2,5 1 2,9%. B npon3BoacTBe KOKCa M HedTENPOAYKTOB CPeLHMIA MPUPOCT NPOrHO3MpPYyeTCs Ha
ypoBHe -1,3 1 -4,0% nna nupekcos Pocctata u HNY BLU3 cooTeeTcTBEHHO. CpegHeMecssyHOe n3MeHeHue (B
TepMMHAX MPUPOCTA) MHAEKCOB NPOMbILWIEHHOro npon3BoacTea Pocctata u HAYBLUS ong metannypruye-
CKOro npou3eoactea Bo 2-m nonyroaun 2019 r. coctaBnsgeT cootseTcTBeHHO 3,1 1 -1,8%. B npon3sBoacTee
MallMH 1 060pyaOBaHMS CpefHee NageHMe NporHo3npyeTcst Ha yposHe -2,2 n -0,1% nns nupekcos Poccra-
Ta u HAY BLUD cooTBeTCTBEHHO.

1 B kayecTBe 0OBACHSIOWMX NEepeMeHHbIX MCMOAb30BaHbl CNeAyLLMe psabl KOHbIOHKTYPHbIX ONPOCOB: TeKyLMe/0XnaaemMble
M3MEHEeHMe NPOU3BOACTBA, OXMAAEMbIE U3MEHEHMS MIATEXECNOCOOHOro Cnpoca, TeKylue/OXUAAEMbIe U3MEHEHNUS LIEH U
0XMIaeMoe U3MEHEeHMEe 3aHATOCTM.

2 [laHHble MHAEKCbI paccymTbiBatoTCs bapaHoBbiM 3.A. 1 beccoHoBbiM B.A.

> Toa cpefHUM NPUPOCTOM UHAEKCOB MPOMbILLIIEHHOMO MPOM3BOACTBA Mbl MOHMMAEM CpefIHee 3HAUYEHME AaHHbIX NoKa3aTenen
33 6 NPOrHO3MpPyeMbIX MeCSLLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

CpeaHuin NpUpOCT MHAEKCA MPOMBIWIEHHOrO NPO-  TaGauya 2
M3BOACTBA B OBeCneyYeHnn 3NeKTPUYECKON 3Heprueit, PesynbTaThbl pacyeToB NMPOrHO3HbIX 3HaYEHUI
rasoM M napoMm; KOHAMUMOHMpPOBaHUM Bo3nyxa Poc- obbema po3HMuHOro ToBapoobopoTa u
cTaTa B one-gekabpe 2019 r. 1o cpaBHEHMIO C TEM Xe PeanbHOro po3HMYHOro ToBapoobopora

nepuoaoM npenbioyliero roga coctasnset 2,4%; aHa- MporHosupyeMbie 3HaueHus no ARIMA-Mozenu
JNIOTMYHbIM NOKa3aTenb ansg nuigekca HAY BLIS - 1,9%. PosHuuHbIi TOBApO- o DO3HUUHBITA
oboporT, Mnpa pyo6.
Mo utoram 2019 r. UMM PoccTaTta no paccMaTpuea- (B CKOBKAX — NPUPOCT TOBapoo6opoT
9 -
eMbIM BMAM AeSTeNbHOCTU BbIPacTyT B CPeAHEM Ha K COOTBETCTBYIOLLEMY ﬁe{:}"‘gzg;ﬁ?;xﬁ_
1,8%, B TO Bpems kak MMM HNY BLU3 cHuzaTtcs no npo- Mﬁ??grnoieaﬂ%y_ WeCTBYHOLLEro roaa)
rHO3aM B CpEAHEM Ha 2,6%. Mion.19 2803,1 (6,0) 100,7
ABr.19 2903,8 (5,8) 101,2
Po3HMuUHbBIN TOBapoo6opoT CeH.19 2874,0 (5,7) 101,3
B danHom pasdene (cm. mabn. 2) npedcmasnensi npo- | OKT.19 2899,2 (5,6) 102,1
2HO3bl MECAYHbIX 06beMO8 PO3HUYHO20 mosapoobopoma, Hos.19 2906,1 (5,2) 101.9
Nek.19 3477,2 (5,0) 102,2

NnocmpoeHHble Ha OCHOBE MECA4YHbIX 0aHHbIX Poccmama 3a CrpaBouHO: hakTHYECKMe 3HaYEHMS 3a

nepuoo c sHeaps 1999 e. urHe 2019 2. aHanoruyHble Mecaubl 2018 .

MNon.18 26439 102,8

W3 ma6n. 2 cnepyerT, 4To CpefHuit NporHosupyembiii | AB-18 2744,0 103,0

npMpocT 06bEMOB PO3HUYHOIO TOBApoOOOpPOTa B HO- Cen.18 2719,1 102,3

pvp P P P OkT1.18 27449 102,2

MMHA/IbHOM BbIPAXEHUM B NEPUOA C WtoNs NO Aekabpb |, g 2762 8 1033

2019 r. N0 OTHOWEHMIO K COOTBETCTBYIOWEMY NEPUOAY | ek 18 33116 102,7
2018 r. cocTaBnsiet okono 5,6 %, a peanbHOro TOBapOO-  Mpumeuanue. Psigbl po3HUYHOTO TOBapoo60pPOTa U pe-

60p0Ta - 1‘6%_ B rogoBoOM MCYMUCIIEHUU HOMMHaanb“Z aJibHOr0 PO3HUYHOIO TOBapOO60p0Ta Ha UHTEpBase C gH-
o o Baps 1999 r. no uioHb 2019 r. sBnsaoTCS pagamu Tuna DS.

PO3HMYHbIA TOBapoo6opoT BbipacTeT Ha 5,0%, peansb-

HbI — Ha 2,1%.

BHELUHETOPIOBbIE MOKA3ATE/TA

ModenbHble pacdems! Np02HO3HbIX 3HAYEHUL 06beMO8 3KCnopma, 3kcnopma 8 cmpasl 8He CHI, umnopma u um-
nopma u3 cmpaH eHe CHI nony4yeHsl Ha 0cHoge Modenell BPEMEHHBIX ps008 U CMPYKMYpPHbIX Modesell, OUeHeH-
HbIX Ha MECAYHbIX OQHHbIX Ha UHMepsane ¢ ceHmsabps 1998 2. no maii 2019 . no daHHbIM LIb P!, Pesynsmamel
pacdemos npedcmassieHsl 8 mabi. 3.

CpenHuii NporHo3npyeMbli NPUPOCT 3KCNOPTa, MMNOPTa, 3kcnopTa BHe CHI 1 nMnopTta M3 cTpaH BHe
CHT 3a utonb-gekabpb 2019 . no oTHoweHMO K aHanormyHoMy nepuoay 2018 r. coctasut 2,2, 3,8, 1,1 1
4,1% cooTBeTcTBEHHO. CpeHuii NporHo3npyeMmblii 06beM canbao TOProeBoro 6anaHca co BCEMU CTpaHaMM
3a uonb-aekabpb 2019 r. coctasut 105,2 Mapa fonn., 4To cooTBeTCTBYET pocTy Ha 0,2% MO OTHOLWEHUIO K
aHanornyHomy nepuogy 2018 r.

AONHAMUKA LUEH

MHpekc noTpebutTenbCKMX LeH U MHAEKCbI LLIeH Npou3BoauTenei

B daHHoM paszdenie npedcmassieHbl pacyemsl NPO2HO3HbIX 3HaYeHUl UHOEKCa NompebumensCKux UeH U UHOeKcos
ueH npousgooumeneli (Kak 8 Ues0M N0 NPOMbIUAEHHOCMU, MAK U N0 HEKOMOPbLIM ee sudam 0essmebHoCmu no
knaccugukayuu OKB3/1), nony4yeHHsie Ha 0CHoge Mooesiell BpeMeHHbIX pssdos, OUEHEHHbIX N0 0aHHbIM Poccmama

1 [laHHble MO BHELHETOProBoMy 060poTy paccumTaHbl LIb PD B cOOTBETCTBUM C METOAONOTMEN COCTAB/IEHUS MAATEXHOMO
6anaHca B LeHax cTpaHbl akcnopTtepa (POB) B mnppa nonn. CLUA.
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Ha uHmepsane c aHeapsa 1999 . no anpens 2019 2.2 B mabn. 4 npusedeHsl pe3ybmamel MOOE/bHbIX pacyemos
Npo2HO3HbIX 3HaYyeHul 8 urne-dekabpe 2019 2. no ARIMA-modensim, cmpykmypHeiM Modesiam (SM) u Modensm,
NOCMPOEHHbIM € UCN0/16308AHUEM KOHBIOHKMYpPHbIX onpocos (KO).

[MporHo3mpyeMmbiii CpefHEMECAYHbIA NPUPOCT MHAEKCA NOTPeOUTENBCKMX LeH BO 2-M nonyroguun 2019 r.
coctasuT 0,4%. MNpUpoCT LLEeH NPOU3BOAUTENEN MPOMbILLIEHHBIX TOBAPOB 32 YKAa3aHHbIM Nepuoj NporHo3u-
pyeTcs B cpefgHeM Ha ypoeHe 0,6% B Mecau,. [04,0BOM NPUPOCT MHAEKCA NOTPEOUTENBCKUX LLEH B CpEAHEM
no TpeM mogaensam coctaBuT 4,8%. AHANOrMYHbIM NOKasaTenb A1 MHAEKCA LEeH Npou3BOAMTENEN MPOrHO-
3MpyeTcs Ha ypoBHe 4,9%.

[na vHpekcoB ueH npoussoguteneit Pocctata ¢ mionsg no nekabpb 2019 . nporHo3upyoTcsa cnegyrowme
cpeaHue TeMnbl pocTta B Mecsil;: -0,2% — B Aobblye nonesHbix nckonaemolix, 0,53% — B 06pabaTbiBaOLLMX NPOU3-
BoAcCTBax, 0,6% — B obecneyeHnm aNeKTpUYECKOl 3Heprnei, raaoM n napom, 0,5% - B Npon3BOACTBE NMULLEBbIX
npoaykToB, 0,5% - B NpoM3BOACTBE TEKCTUAbHbIX M3aenui, 0,4% — B 06paboTke ApeBeCHHbI 1 NPOU3BOLACTBE
n3penuii us pepeea, 0,2% - B npomnssoacTee bymarm n GymaxkHbix u3nenuin, 1,8% - B Npon3BOACTBE KOKCA U
HedTenpoaykTos, 0,8% — B xuMuueckom npon3soacTee, 0,9% — B MeTanypruyeckom npouseoactee, 0,3% - B
npou3BOACTBE MalUMH U 0bopyroBaHus n 0,4% — B NpOM3BOACTBE aBTOTPAHCMOPTHbLIX CPeACTB.

[0[0BOM NPUPOCT MHAEKCOB LIEH NPOM3BOAUTENEN NO BMAAM 3IKOHOMUYECKOM AEATENBHOCTM COCTABUT B
cpenHeM 3,5%. Mo ntoram 2019 r. MakcMManbHbIM rOA0BOM MPUPOCT MPOTHO3UPYETCS B METANYPruyeckom
nNpoun3BoACTBE — 7%, MUHUMAJIbHbIA — B A00bIYe NOJIE3HbIX MCKOMNAEMbIX — -2,2%.

[dMHaMKKa CTOMMOCTU MMHMMaNbHOIO Habopa

Tabnuua 5
NPOAYKTOB MUTaHUS MpOrHo3 CTOMMOCTU MUHMMANbHOTO Habopa
B danHom pazdene npedcm?eﬂe/-/b/ pesynbmamel pacyemos  nnonykToB NUTaHMs (Ha OAHOMO YeNoBeKa
NpO2HO3UpyeMbIX  3HAYEHULU  CMOUMOCMU  MUHUMAJIbHOZ0 g MecsL)

Habopa npodykmos numaHus 8 urne-0ekabpe 2019 e. lIpo- MporHosNpyeMbie sHadeHns no ARIMA-Moaenw, py6.

2HO3bl CMPOUJIUCL HA OCHOBE BPEMEHHbIX PSIA08 N0 OAHHLIM | Uion.19 42999
Poccmama 3a nepuod ¢ aHeaps 2000 2. no utoHe 2019 2. Pe- | Asr.19 4231,9
3y/Ibmamel pacyemos npedcmassieHsl 8 mabi. 5. gi:'ig ﬁg;”i

Hos.19 4213:0

Kak BMAHO M3 mabs. 5, nporHosupyeTcs pocT CTOUMOCTM | [lek.19 4271,2

MWHUMaNbHOro Habopa NpoAYKTOB MUTAHUS MO CPABHEHUHIO CnpagouHO: GaKTU4ECKME 3HAUEHMS
C COOTBETCTBYHLWMM YPOBHEM NpoLworo roga. Mpu 31om MmjzaHanOWHble Mem%ﬁglgg C, MApA py0.
cpeaHsas NPOrHo3nMpyemas CTOMMOCTb MUHUMANbHOTO Habo- | Agr.18 3943,’3
pa NPOAYKTOB NWUTaHUs COCTaBAsSET 0Kono 4235,7 py6. Mpo- | Cen.18 3840,2
FHO3MPYEMbI NPUPOCT CTOMMOCTM MUHMMANBHOIO Habopa 32;'_12 gg;i’é
MPOAYKTOB MUTaHUs COCTaBNseT B cpeAHeM okono 8,0% no | ey 18 3989.2
CpaBHEHUD C YPOBHEM COOTBETCTBYIOLLLEro nepuoda npo- [TporHo3npyemblit NpUpOCT K COOTBETCTBYHOLLEMY
wnoro roaa. fo4oBoM NPUPOCT CTOUMOCTU MUHUMANBHOIO Voo MecaLy ”pe”b'”y”gego roaa, %
Habopa nponykToB nuTaHus B 2019 r. coctasuT 7,1%. Asr19 7:3

Cen.19 9,5
MHAeKcbl TPAHCNOPTHLIX TapudoB Okt.19 9.4
Ha rpy3oBble NepeBo3Ku 22::13 gf

B daHHOM pazdene npedcmagsieHsl pacyemsl NpPo2HO3HbIX MpuMeyanme. PAa CTOMMOCTH MUHMMANLHOTO HaG0-
3HAYeHUl UHOeKCco8 UEH MPAaHCcnopmHbelX mapu@os HA pa NPOAYKTOB Ha uHTepsase ¢ aHeaps 2000 r. no uioHb
2py308ble nepesosKL?, noslyyeHHsle Ha 0cHose Modesnel] 2019 r. aBnseTCa CTaLMOHAPHbLIM B NEPBbLIX PA3HOCTAX.

1 CTpyKTypHble MOAE/IM OLLEHUBAUCH HAa MHTEpBasne Cc okTa6ps 1998 r.

2 B cTaTbe pacCMOTPEHbl CBOAHbIVM MHAEKC TPAHCMOPTHbIX TapudOB Ha rpy30Bble NepeBO3KM U MHAEKC TPAHCMOPTHLIX TapudoB
Ha rpy30Bble NepeBo3kM aBTOMOGUIIbHBIM TPAHCMOPTOM, a TaKXe MHAEKC TapndoB Ha TpybonpoBoaHbIiA TpaHcnopT. CBOLHbIN
WHAEKC TPAHCMOPTHbIX TapudOB Ha rpy30Bble NEPEBO3KM PACCUUTLIBAETCS Ha OCHOBE MHAEKCOB TapudOB Ha rpy3oBble nepe-
BO3KM OTAE/IbHbIMW BUAAMU TPAHCMOPTA: XKENE3HOLOPOXHbIM, TPY6ONPOBOAHbIM, MOPCKMM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHbIM M BO3AYLWHbIM (Bonee noapobHo cM., Hanpumep: Llensl 8 Poccuu. OguyuaneHoe usdaHue fockomcmama P®, 1998).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

8peMeHHbIX psi008, OUEHeHHbIX N0 0aHHbIM Poccmama Ha  Ta6auua 6
uHmepsane ¢ ceHmabpa 1998 2. no maii 2019 . B mabn. 6 Pe3ynbTaThl pacyeTOB MPOrHO3HbIX 3HAYEHUN
npueedeHsl pe3ybmamsl MoOe/bHbIX pacyemos npo- YHAEKCOB TPAHCMOPTHbIX TapU(oB

2HO3HbIX 3Ha4YeHUll 8 urne-0ekabpe 2019 2. Ommemunm, CBOAHbIN MHAeKc MHaekc Tapudos  MHaekc
Ymo Hekomopsie U3 paccMampuseaemsix nokasamesnell VPEBIENERIE [ G IPEOEED | ek
5 TapudoB Ha nepeBo3KM Ha Tpy6o-
(Hanpumep, uHOeKC mapugos Ha mpy6onNpPosooHsil rpy3oBbie aBTOMOGM/IbHLIM MPOBOAHbI
Mpaxcnopm) A8aS0MCS pe2ynupyemMbiMu, 8 CUy Ye20 nepesosku TPaHCNoOpTOM  TpaHcnopt
0 0 MporHo3sHble 3HaveHnsa no ARIMA-mogenam
Ux nosedeHue 8ecbMa CA0XHO onucams MoOensgMu epe- (8 % K NpeawecTayloleMy MecsLly)
MeHHbIX pados. B pesynemame nosnydaemsie 0Oyoyujue | Wion.19 103,3 99,9 101,5
3HA4YeHUs Mo2ym CUJIbHO OmMu4amscsi om peassHbix 6 | Asrl9 100,0 99,9 103,2
CAy4asx ueHmpanu3o8aHHo20 yeenudeHus mapugos Ha | Cew19 100,0 99,9 99,9
UHMepsane npocHO3UPO8AHUSA UAU npu omcymcmeuu Okr.19 95,5 99,8 98,6
mMakoso2o Ha NPO2HO3UPYEMOM y4yacmke npu yseauyeHuuU Hos.19 999 998 101,9
P pyeromy puy [lex.19 99,9 99,8 102,7
HakKaHyHe. MporHosHble 3HaueHus o ARIMA-Mogensm
(B % K nekabpto npenblaywiero roaa)
Mo pe3ynbTaTaM NporHosa Ha uwnb-gekabpo 2019 r., Wion.19 106,1 101,9 101,
CBOAHbIN MHOEKC TPAHCMOPTHbIX TAapM@OB Ha rpy30Bble Aer.19 106,1 1018 1048
y Cen.19 106,0 101,6 104,6
nepeBo3kn OyAeT CHMXKATbC CO CPeAHEMECSYHbIM o 1013 1015 103.2
Temnom 0,1%. Mpu 3ToM B okTa6pe 2019 r. oXmnAaeT- | Hoq.19 101,2 1013 105.1
CS Ce30HHOE CHWXEHMEe MHAEKCA Ha 4,5 n.n., a B uwone | fex.19 101,1 101,1 108,0

2019 r. - pocT Ha 3,3 n.n. B pesynsrate ero rogoBoi CnpaBo4HO: GaKTMHECKME 3HAYEHMSA 33 aHANIOTUYHbBIN
nepuog 2018 r.(8 % k npeap! eMy Mecs
npupocT B 2019 r. cocTasuT 1,4%. puoa (B % k npeasinyienmy mecaLy)

MNon.18 103,7 100,0 108,2

Mupoekc TapudoB Ha rpy3oBble NepeBo3kM aBTOMO- | aniqg 100.2 100.1 100.3
OWNbHLIM TPAHCMOPTOM B TEYEHWME AAHHbIX WECTU ME- | Cen.18 100,1 100,0 99.9
caueB OyoeT CHMXATbCA CO CPeAHEMECSAYHbIM TEMMOM | OkT.18 94,8 100,1 88,7
0,1%. Ero ropgoBoi npupoct B 2019 1. nporHo3upyetca | Hos.18 100,7 99,9 100,0
Hek.18 101,0 100,1 102,2

Ha ypoBHe 1,1%.
o Mpumevanue. Ha nHTepsane c ceHTs6pa 1998 r. no maii
MHaexc Tapudos Ha TPyBONpOBOAHbIN TPaHCMOPT B 2019 r. psa uHaekca TapudoB Ha rpy30Bble MepeBO3KM aB-

TeYeHue CieayoWmnx WecTn Mecaues ByaeT pacTM CO  TomMobMbHbIM TPaHCMOPTOM 6bIN MAEHTUDULMPOBAH KaK
cpefHeMecsauYHbIM TeMnoM 1,3%. B pesynbtaTe ero ro- CTaUMOHapHbIF PSiA; OCTanbHble PAAbl Tak e Bbiin MaeH-

[0B0# NpupocT B 2019 r. coctasuT 9,0%. TUDUUMPOBAHbI Kak CTaLI,IAVOHaprIe. psfbl Ha MHTepBane
c ceHTa6ps 1998 r. no mai 2019 r.; ana Bcex psnoB UC-

nosib30BaNnCb GUKTUBHbIE NEPEMEHHbIE ANS yyeTa 0cobo
JuMHaMKKa LeH Ha HEKOTOpbie BUAbI Cbipbs PE3KUX BCMIECKOB.

Ha MMPOBOM pPbIHKE
B 0aHHOM paszdenie 8 mabs. 7 npedcmasseHsl pacdems! CpeOHeMecssuHbIX 3HadyeHull yeH Ha Hegmos Mapku Brent
(0onn./6app.), antomuHuli (0onn/m), 3010mo (001./yHy.), Meds (00/11./m) u Hukene (doan,/m) e urne-0ekabpe
2019 2., nony4eHHble Ha 0cHose HesuHeliHbIX Moodenell 8peMeHHbIX pss008, OUEHEHHbIX N0 0aHHbIM MB® Ha uH-
mepsane ¢ sHeaps 2000 e. no maii 2019 e.

CpenHuii NpOrHO3MpPYeMBbI YPOBEHb LIEH HA HEMTb COCTaBAsIET 0koNo 52,4 nonn./6app., YTO HMXKE COOT-
BETCTBYIOLMX MOKa3aTenen NpoLwnoro roga B cpeaHeM Ha 24,0%. LieHbl Ha aNtOMUHUIA MPOrHO3MPYHOTCS Ha
ypoBHe 0kono 1738 gonn./tT, a ux cpegHee NporHO3NMpyeMoe CHUXKEHWE COCTABASET NpuoNn3nTenbHo 13%
Mo CpaBHEHMIO C COOTBETCTBYHOLLMM YPOBHEM NPOLWWNOro roaa. lMporHos LeH Ha 3010TO AOCTUraeT NopaaKa
1310 ponn./yHu. CpegHue NporHo3MpyeMble LeHbI HA Meflb COCTABASAOT 0KoNo 5466 n0nN./T, @ HA HUKENb —
okono 11923 ponn./t. CpeaHee NporHo3MpyeMoe MoBbllIEHWE LeH Ha 3010TO OyaeT Ha ypoBHe okono 7%,
cpedHee CHWMXEHME LLeH Ha Medb — okosio 11%, a Ha Hukenb — 1% No CpaBHEHMIO C COOTBETCTBYHOLIMM
YPOBHEM NPOLLNOro roaa.

Ha koHeu, 2019 r. nporHo3unpyembiii MpUpOCT LEH Ha 30/10TO M HWKENb NO CPaBHEHUIO C KoHLoM 2018 r.
coctaBuT 6,3 1 11,5% cooTBeTcTBEHHO. [1porHo3mMpyemMoe nageHue LeH Ha He@Tb, aNIOMUHUIA U Meab O0-
cturHet 8,7, 5 1 9,8% cooTBETCTBEHHO.
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Tabauya 7

PEByﬂbTaTbI paCyY4eTOB MPOrHO3HbLIX 3HAYeHMUM LLeH Ha npupoaHblie pecypcbl

HedTb Mapku Brent, ANOMUHUNA, 3on0T0, Menb, Hukenb,
nonn./6app. nonn./ T [oAN./yHL,. nonn./t nonn./t
[MporHo3Hble 3HaveHns no ARIMA-mopenam
Mon.19 57,99 1753 1300 5517 11985
Asr.19 53,14 1728 1299 5521 11927
CeH.19 50,92 1742 1302 5486 11916
OkT.19 51,38 1741 1313 5456 11893
Hos.19 51,72 1730 1322 5420 11918
[ek.19 49,10 1732 1327 5396 11905
MpupocTbl K COOTBETCTBYHOLEMY MecaLy NpeablayLero roaa, %
Mwon.19 -219 -15,8 5,0 -12,7 -14,9
ABr.19 -31,4 -18,5 8,2 -7,8 -6,9
CeH.19 -38,4 -15,1 8,6 -12,3 -5,0
OkT.19 -31,9 -11,0 8,0 -9,0 3,0
Ho.19 -11,9 -11,7 8,3 -12,5 7,4
Oek.19 -8,7 -5,0 6,3 -9,8 11,5
CnpaBoyHO: paKTUYeCKMe 3HAYeHMNS 3@ aHaNornYHbIi nepuof 2018 r.
Mion.18 74,25 2083 1239 6323 14075
Agr.18 77,42 2120 1201 5986 12815
CeH.18 82,72 2053 1198 6259 12548
OkT.18 75,47 1956 1215 5998 11543
Hos.18 58,71 1958 1221 6197 11098
Hek.18 53,80 1823 1248 5981 10678

Mpumeuanume. Paabl LeH Ha HedTb, HUKENb, 30J10TO, MeZlb U aJIIOMUHUI HA UHTepBane ¢ sHBapsa 1980 . no man 2019 . aBnstoTCa

pspamu tuna DS.

OEHEXXHDBIE MOKA3ATE/TA

bydywue 3HayeHusi OeHexHol 6a3bl (8 y3Kom onpedesne-
HUU - Hanu4Hble deHbeu u ®OP) u deHexHoz20 azpezama
M, & urone-Oekabpe 2019 . nosy4eHsl Ha ocHoge Modesiell
8peMeHHbIX ps008 coomeemcmeywux nokazamened, pac-
cyumsigaemoix LIb P@', Ha uHmepsane ¢ okmsbps 1998 e.
no utone 2019 2. 0ns 0eHexcHoli 6azel u c okmabps 1998 2. no
uroHb 2019 2. 019 OeHewHo2o aegpeeama M,. B mabn. 8 npu-
8004mcs pe3y/ibmamel pac4yemos nNpPo2HO3HbIX 3HAYeHUl U
pakmuyeckue 3HayeHUs Imux nokazamesnel 3a aHano2uy-
Hblli nepuod npedvidyuje2o 200a. Heobxo0umo ommemume,
ymo 8 cusly mozo, Ymo OeHexHas 6asa s8a9emcs 00HUM U3
UHcmpymeHmos nonumuku LIb P®, ee npoaHo3bl HG 0cHose
Modeneli 8peMeHHbIX psidoe 8 00CMAamoYHol cmeneHu yc-
JI08HbI, MAK Kak 6ydyujue 3Ha4eHuss OaHHO20 Nokaamens
onpedensomcs 8 3Ha4UmMebHol cmeneHu He 8HyMpeHHU-
Mu csolicmeamu psda, a pewerHusmu LIb PQ.

B nione-gekabpe 2019 r. neHexHas 6a3a bynet pactu
Ha pacCMaTpUMBAaEMOM WMHTEPBAe BPEMEHM CO CpeaHe-
Meca4yHbiM TeMnom 0,6%. [040BOM NPUPOCT AEHEXHOM
6a3bl B 2019 r. cocTaBMT No nporHo3am 4,8%.

Tabnuua 8
lMporHos aeHexHoro arperata M, 1 AeHexXHoM
6a3bl

[eHexHasa 6a3a M,

el IR 5 o Tietay| LR e s

pyb. mecsuy, % pyb. My mecsuy, %
Mion.19 | 10334 0,9 47109 0,8
ABr.19 | 10333 0,0 46748 -0,8
Cen.19 | 10477 14 47109 0,8
OkT.19 | 10468 -0,1 46748 -0,8
Hoa.19 | 10614 14 47109 0,8
[ek.19 | 10607 -0,1 47317 0,4

CnpaBoYHO: PaKTMYECKME 3HAYEeHUS
3a cooTBeTCTBYOWMe Mecsubl 2018 .
(NpupocT K Nnpeabiayuwemy mecauy, %)

Mion.18 2,1 2,0
ABr.18 1,0 -0,5
CeH.18 1,0 1,0
OkT.18 0,0 -0,3
Hos.18 -0,8 -0,1
Oex.18 -0,9 1,5

MpumeyaHne BpeMeHHOI psp, 3HAUEHUI AeHEXHOW 6a3bl
Ha uHTepBane ¢ okTa6pa 1998 r. no uonb 2019 r. Gbin oT-
HeCeH K KN1accy psAoB, ABNSHOLWMXCS CTaLMOHAPHBIMU B Nep-
BbIX Pa3HOCTAX, C BbIPAXXEHHOM CE30HHOM KOMMOHEHTOM,
a BPEMEHHOW pAf AEHEXHOro arperata M, Ha uHTepBane c
okT6ps 1998 r. no moHb 2019 . 6611 MAEHTUOMLMPOBAH Kak
CTaLMOHAPHBIA PAA, C BbIPAXXEHHOM CE30HHOM KOMMOHEHTOM.

1 [laHHble 33 OnpeaeneHHbl Mecal, NPUBOASATCS B COOTBETCTBUM C MeTogonormnen LLb P® no cocTosHMIo Ha Havyano cieaytole-

ro Mecsaua.

12



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

B paccmaTpuBaeMmblit nepuon BpeMeHW LEHEXHbIM nokasatesnb M, Byaet pacTu co cpefHeMecs4HbIM
Temnom 0,2. ToaoBoi npupocT nokasatensa M, 8 2019 r. nporHosupyetca Ha ypoBHe 5,4%.

MEXXAYHAPO/OHbIE PE3EPBbI

B daHHoM paszdenie npedcmassnieHbl pesyasmamsl cmamu- labauua 9
cmudeckoli  oueHKU OyOyuwux 3HavyeHuli MeOyHapOOHbIX [porHo3s MexAyHapoAHbIX pe3epBoB

pe3epeo8 PQ', nosyyeHHvle UCX00s U3 OUEHKU MOOenU MporHo3Hble 3HadeHns no ARIMA-Moaenam
8peEMEHH020 pPsida MEMOYHAPOOHbLIX pe3epsos, No OaHHLIM mnpa gonn, CLUA ~ MPMPOCTK ﬂpem;nymeMy
b P®, Ha uHmepsane ¢ okmsbps 1998 . no urwHe 2019 2 MECHILY
Lb Pa, P p : [ Mion.19 4985 0,7
JanHbIli nokazamens npoeHo3upyemcsi b6e3 y4ema COKpa- | Agr19 5016 0.6
WwieHUs pe3epsos 3a ciem no2auieHus eHeuwiHe20 00/12d, 8 | CeH.19 504,5 0,6
Custy Yyeeo 3Ha4yeHus1 06beMos MexOyHaPOOHbIX pe3epsos 015 | OkT.19 507,0 0,5
MecsIUes, 8 KOMOpPble NPOU3800SMCS 8bINAIAMbI NO 8HeWHemy | 10219 509,6 0,5
00712y, MO2Ym 0Ka3ambCs 3a8bllUeHHbIMU (6o, 8 npomus- fex.19 212,53 0.5
CnpaBoYHO: haKTUYECKMEe 3HAYEHUS 3a
HOM C/lyyae, 3aHUXeEHHbIMU) N0 CPABHEHUK C PaKMUYECKUMU. aHanoruuHbIi nepuog 2018 r.
Nion.18 456,7 0,0
Mo pesynbTaTaM MporHosa B uione-gekabpe 2019 r. | Asrl8 458,0 0,3
MeXAyHapoaHble pe3epBbl OyayT pacTn CO cpefgHeMe- Cen.18 4606 0.6
o OkT.18 459,2 -0,3
cs4HbiM TemnoMm 0,6%. B 2019 r. nporHo3supyeTcs npu- Hon 13 4596 01
o, . I I
pOCT MeXyHapoaHbIX pe3epBOB Ha ypoBHe 10,9%. Nex.18 4621 0.6

MpuMmeyaHune. Ha nHTepeane c okT6ps 1998 r. no MoHbL
2019 r. pan MexayHapoaHbix pe3epBoB PD 6bin naeHTU-

BAJTKOTHbIE KYPCbI (OULMPOBaH KaK CTaLMOHAPHbIM B pa3HOCTSX pAL.

Tabnuya 10
MporHo3 kypcos USD/RUR n EUR/USD

npOFHOBHbIe 3Ha4yeHua npOFHOBHbIe 3Ha4YeHnsa

ModenbHble pacyemsi OyOywiux 3Ha4eHUl 8aa0MHbIX Kyp-
cos (pybneli 3a donnap CLUA u donnapos CLUA 3a espo)

noslyyeHbl UCX005 U3 0UeHOK mModesneli 8peMeHHbIX psidos kypca USD/RUR (py-  Kypca EUR/USD (nonna-
(ARIMA) u cmpykmypHeix modeneli (SM) coomeemcmayro- 6neit 3a fonnap CLIA)  pos CLUIA 3a eBpo)
wux nokasameneti, ycmaxasnueaemsix LI6 P® no cocmo- ARIMA SM ARIMA SM
N Mion.19 63,42 63,42 1,11 1,11
SAHUK HA NOCAEOHUL OeHb Mecaua, 3a nepuood ¢ OKmMA6ps
1998 2019 5 1999 Asr.19 63,33 63,79 1,12 1,11
2. N0 UKHb 2. U 3a nepuod ¢ aHeaps 2.M0 Ceu19  6375 6451 112 110
utoHb 2019 2.? coomsemcmeeHHo. OkT19 6386 64,60 112 111
Hos.19 64,06 64,81 1,12 1,11
B uione-gekabpe 2019 r. 3HaueHue kypca gonnapa  Hex19| 64,24 65,39 1,12 1,10
_ CnpaBoYHO: haKTUYECKME 3HAYEHUS 33
CLUA x pybnto nporHo3upyeTcs B CpeLHEM MO ABYM MO aHANOIMHbIA nepHon 2018
nensm pasHbiM 64 py6. 10 kon. 3a gonnap CWA. Mpo- | 1on.18 62,78 118
rHosupyemoe Ha koHel 2019 r. 3HaueHWe nokasaTtens | Asri8 68,08 1,16
coctaBuT 64 py6. 82 kon. 3a monnap CLUA B cpegvem | Cen.18 65,59 1,16
no AByM Mogensm. [porHosupyemMoe 3HayeHue Kypca 3”‘12 65,77 1,14
osl. 66,63 1,14
eBpo Kk gonnapy CLLA B cpegHeM Ha paccMaTpuMBaeMoM ’ ’
poka py pen p p flex.18 69,47 115

MHTepBane spemenn coctasut 1,11 nonn. CLUA 3a oaunH MpumeuaHue. PaccMaTpuBaeMble pafibl Ha COOTBETCTBY-

€BpO. 3HauveHue nokaszatens Ha koHey, 2019 r. NPOrHO- towmx uHTepBanax GbiM MAEHTUDULMPOBAHBI KK MHTE-

3leyeTC9| Ha yPOBHe 1’11 'u‘onn. CLLIA 3a O,D,MH eBpO B rpupoBaHHble NepBOro nopsagka c CEe30HHOMW COCTaBNAO-
wen.

cpegHeM no AsymMm Mo4enam.

! [laHHble No 06beMY MeXAYHapOLHbIX pe3epBOB NpeacTaB/eHbl N0 COCTOSHUIO HA NEPBOE YMCIO Cefyolero Mecaua.

2 B bronneteHe ucnonb3oBaHbl faHHbie MB® no kypcy eepo k gonnapy CLUA 3a nepuog c suBaps 1999 r. no anpens 2019 ., n no
Kypcy ponnapa CLUA k pybnto 3a nepuog c okta6ps 1998 r. no mait 2019 r. [laHHble no Kypcy eBpo k gonnapy CLUA 3a Mai-uioHb
2019 r. v no kypcy ponnapa CLUA k py6nto 3a utoHb 2019 6binm B3SThbl € CaiTa CTAaTUCTUKM 0OMEHHbIX KypcoB www.oanda.com.
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NMOKA3ATE/IN YPOBHA )KU3HUN HACEJIEHUA

B daHHom pazdene (cM. mabn. 11) npedcmasneHsl pesyib-
mamel pacyema npocHO3HbIX 3HayeHull nokazamesneli
PEA/IbHBIX PacnonazaemMbix 0eHexHbIx 00X0008 U peasbHbIX
OeHexHbIX 00X0008', noslyYyeHHble Ha 0cHose Mooesneli spe-
MeHHbIX ps008 coomeemcmsayruux nokazamesned, paccyu-
meigaembix Poccmamom u 839mbix Ha UHMepaase ¢ IHeaps
1999 2. no aHeaps 2019 2. (0nsa peansHol 3apabomHoli naa-
mel ¢ aHeaps 1999 no uroHe 2019 2.). [laHHble nokaszamenu
8 Hekomopoli cmeneHu 3agucsim om UeHMmMpaau308aHHbIX
peweHuli 0 nosbilleHuU 3apabomHodl Naamel pabomHUKam
6ro00xemHoli cepbl, @ makxe om pewleHuli 0 nosbiieHuu
nexcutl, cmuneHOuti u nocobut, Ymo 8HOCUM HeKomopele
U3MeHeHUs1 8 OUHAMUKY paccMampusaemsix nokasamesned.
Kak cnedcmeue, 6ydywue 3HayeHus nokazameneli peanbHol
3apabomHol naamel U peanbHbiX pacnonazaemMsix OeHex-
HbIX 00X0008 HaceneHuUs, paccyumaHHele Ha 0CHOB8E PsIOos,
nocnedHue HabmodeHUs: KOMOPbIX CYLECMBEHHO 8bille U
HUMe Npedbidyuux U3-3a Mmakoz20 NoBbileHuUs, Mo2ym CuJlb-
HO 0MIU4amMbCs 0m peanusyrowuxcs Ha NPakmuke.

CornacHo pesynbtatam, NnpeacTaBaeHHbIM B maba. 11,
MPOrHO3UpyeMbIi CpefHEMECAYHbIA MNPUPOCT peasib-
HbIX PacronaraeMbiX AEHEXHbIX O0X040B MO CpaBHe-
HWIO C NpeablayLWwmM rogom coctaBuT 1,3%; peanbHbix
LeHeXHbIX foxonoB - 1,1%; peanbHOM HauyMCAEHHOM
3apaboTHoi nnatbl - 4%. Mo utoram 2019 r. nporHo-
3MpyeMbIii NPUPOCT peasibHbIX PacrnonaraeMbiX AEHEeX-
HbIX A0xomoB cocTaBuT 0,9%; peanbHbiX OEHEXHbIX
noxonoB - 0,8%, a npupocT peanbHoW 3apaboTHOM
nnatol - 2,8%.

Tabnuya 11
[MporHo3 nokasaTtenen ypoBHS XU3HU
HaceneHus

PeanbHble pac-  PeanbHbie PeanbHas
rnonaraemMble fe- [AeHeXHble HauucieHHas 3a-
HeXHble 0OX0Abl  AoxoAbl  paboTHas mnarta

[MporHo3Hble 3HaveHns no ARIMA-mopenam
(B % k cooTBeTCTBYIOWEMY Mecsiny 2018 r.)

Mion.19 99,9 100,2 102,7
Asr.19 101,6 101,3 103,3
Cen.19 101,8 101,1 103,8
OxT.19 100,6 100,2 104,2
Hos.19 103,2 102,5 104,7
[lek.19 100,4 101,1 105,0

CnpaBoYHO: PaKTMYeCKME 3HAYEHNS 33 COOTBETCTBY!HO-
wuit nepmog 2018 r.
(B % Kk aHanornyHomy nepuogy 2017 r.)

Mion.18 101,5 102,1 107,5
Asr.18 97,7 98,9 106,8
Cen.18 95,9 97,5 1049
OkT.18 100,0 101,75 105,2
Hos.18 95,7 98,07 104,2
Nek.18 100,1 102,15 102,9

Mpumeuanune. [Ing pacyeToB MCMNOAb30BaNUCh PSAbI
pacnonaraeMblX AEHEXHbIX AOXOLOB, peasbHbIX AeHex-
HbIX LLOXOA0B M peanbHoli 3apaboTHOM nnaTbl B 6a3ncHON
dopMe (3a 6a3ucHbI nepuopg, Bbin NpuHAT gHBapb 1999 r.).
Ha paccmatprBaeMoM mHTepBane ¢ aHBapsa 1999 r. no sH-
Bapb 2019 r. (ans peanbHol 3apaboTHOM NiaThl — € SHBapA
1999 r. no utoHb 2019 r.) 3Tn psAbl 6bIM OTHECEHBI K KNac-
Cy MPOLECCOoB, ABNSAILWMXCS CTALMOHAPHBIMU B Pa3HOCTAX,
C BbIpaXXEHHOM CE30HHOM COCTaBNSAOLLEN.

NMOKASATE/IM YNCNEHHOCTU 3AHATOIO B 3 KOHOMUKE HACE/TEHUA

M OBLLENA YNCNNEHHOCTU BE3PABOTHbIX

Ansa pacuema bydywux 3HayeHul nokasamenel YUCIEHHOCMU 3aGHSIMO20 8 IKOHOMUKE HacesneHus u obwel yuc-
JNeHHocmu 6e3pabomHeix 6blIU UCN06308AHbI MOOE/IU BPEMEHHbIX Ps1008, OUEHEHHbIE HO UHMEpBasne ¢ 0Kmsbps
1998 2. no anpenb 2019 2. no Meca4HbIM 0aHHbIM Poccmama?®. [Tokazamens obwell yucaeHHocmu 6e3pabomHsbix
paccyumelgaemcsi makie Ha ocHose modeseli C UCN0/Ib308AHUEM pe3y/1bmamos KOHbIHKMYPHbIX 0NPoCoe>.

L PeaneHele OeHexHble 00X00bl — OTHOCUTEbHbIV MOKa3aTesb, MCUMCEHHDBIN NyTeM AeNeHns MHAEKCAa HOMUHANBHOTO pa3Mepa
(T.e. daKTUUYECKM CNOXMBLUErOCS B OTYETHOM Mepuoe) AeHeXHbIX L0XonoB HaceneHnus Ha UML. PeasnsHeie pacnonazaemsie
OeHexHble 00X00bl — [eHEeXHble LOXOAbl 33 Bbl4eTOM 0653aTenbHbIX naatexen n B3HocoB. (CM.: «Poccutickuli cmamucmuyeckull

exe200HuK», Mockea, Poccmam, 2004, cmp. 212).

2 TlokaszaTenb paccyMTaH B COOTBETCTBUM C MeTomonorueit MexayHapogHoi opraHusaumun tpysa (MOT) u npusoamTcs no

COCTOSHMIO Ha KOHel Mecqaua.

> Mopaenb oueHeHa Ha UHTepBane ¢ aHBaps 1999 r. no anpenb 2019 1.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Ommemum, 4mo 803MOXHbIE I02UYecKUe ,DGCXO)KaeHUﬂl 8 NPO2HO3aX obujeli YUCAeHHOCMU 3aHAMbIX U 0buel
qyucieHHocmu 6e3pa6ome/X, Komopeie 8 CymMmme 00/HHbI ObIMb PAasHbl NOKAsameJsilo 3KOHoMu4ecku akmugHo2co
HacesieHuUsd, Moeym 803HUKAMb gcaedcmaue mozo, Ymo Kamobili pﬂa npoeHosupyemcs 0mOenbHO, a HE KaK pas-
HOCmMb ME)KO}/ NPO2HO3HbIMU 3HA4YeHUSAMU 3KOHOMUYEeCKU akmusH020 HacesieHus u O,DyZUM nokasamejsiem.

Tabnuya 12
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YUCNEHHOCTM 3aHATOr0 B 3KOHOMMUKE
HaceneHus 1 obLwen YNCNeHHoCTU 6e3paboTHbIX

YncneHHoCTb 3a-

HATOro B 9KOHOMMUKE 06was uncneHHocTb 6e3paboTHbIX (ARIMA) O6was umcneHHocTb 6e3paboTHbIX (KO)
HaceneHus (ARIMA)

npupocT K npupocT K B % K MmokasaTesto NpUpOCT K CO- B % K Nokasaresito
M/IH  COOTBETCTBYI-  MJIH COOTBETCTBYH- UMCNEHHOCTM 3a- MJIH  OTBETCTBYHO- YUCNEHHOCTH
yen. Lemy Mecsuy yen. wemy Mecsuy HATOrO B 3KOHO-  Yes.  LeMy Mecsily 3aHSTOro B 3KOHO-
2018 r., % 2018 r., % MUKE HaCeNeHuto 2018 r., % MWKEe HaceneHms
Mwonl19 72,6 -0,1 34 -5,4 4,7 3,4 -4.5 4,7
Aer19 @ 731 -0,4 3,3 -4,6 4,6 3,4 -2,7 4,7
Cen.19 | 72,8 -0,4 3,3 -2,6 4,6 3,3 -1,8 4,5
Okt.19 | 72,4 -0,2 3,5 -3,4 4,8 3,4 -4.8 4,7
Hos.19 | 72,2 -0,5 3,6 -3,1 5,0 3,4 -7,1 4,7
[ek.19 | 72,0 -0,8 3,6 -3,1 5,0 3,4 -7,1 4,7
CnpaBoyYHO: PaKkTUYeCKMe 3HaYeHUS 3@ aHanoru4yHblvi nepuog 2018 r., MaH yen.
Mion.18 72,7 3,6
ABr.18 73,4 3,5
CeH.18 73,1 3,4
OkT.18 72,5 3,6
Hos.18 72,6 3,7
Hek.18 72,6 3,7

Mpumevanue. Ha nHTtepsane c okta6psa 1998 r. no anpenb 2019 r. pag nokasatens YNCAEHHOCTU 3aHATOrO B IKOHOMMKE Ha-
ceneHns aBngeTcs CayvyarHbIM NMpoLLeCcCOM, CTaLMOHapHbIM OKOMo TpeHaa. Paa nokasatens obuiei yncneHHoCcTn 6e3paboTHbIX
SBNSETCS ClyYalHbIM NPOLLECCOM, MHTETPUPOBAHHbLIM NepBoro nopsaka. 0ba nokasaTens cofepxart CE30HHYH KOMMOHEHTY.

CornacHo nporHo3am no ARIMA moaenam (cM. mabauuy 12), Bo 2-m nonyrogum 2019 r. cokpalyeHme yumc-
NIEHHOCTM 3aHATbIX B 3KOHOMMKe B cpefHeM cocTaBuT 0,4% B MecsL, MO OTHOLWEHMUIO K COOTBETCTBYHOLLEMY
nepuoly npeabigyuiero roga. lNMporHosnpyemasa Ha koHel, 2019 r. UNCNEHHOCTb 3aHATOrO B 3KOHOMUKE
HaceneHus COCTaBUT 72 MJIH Yen.

CpenHee cokpalleHue nokasaTtens obLen YncieHHoCcTn 6e3paboTHbIX MPOrHo3upyeTcs Ha ypoBHe 4,2%
B MeCSL, N0 CPAaBHEHMIO C aHAaNOTMYHbIM NEPUOLOM Npownoro roga. CpeaHsas YMCNeHHOCTb 6e3paboTHbIX B
KoHue 2018 r. nporHo3npyeTcsa Ha YpOoBHe 3,5 MIH yen.

NMPUNOXEHUE 1

CBoaHas Tabnmua MoAebHbIX PacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLIMANbHO-3KOHOMUYECKMUX
nokasatesnen PO

2019
MokasaTenb ;'% = T = "'_>i rda va é L a
S £ g £ § 8¢ 5¢ § ag
= = = < - F T ¥
MMM PoccTaTa (npupocT, %)* 4,6 3,2 29 2,9 1,8 2,6 1,9 1,9 2,8
MMM HAY BLW3S (npupocT, %)* 31 -0,3 | 2,0 2,2 1,3 2,6 1,8 1,8 2,5

MMM B nobblve nonesHbix uckonaembix PocctaTa (npupocr, %)* | 4,2 41 2,5 1,5 09 | -0,5 | -0,2 0,5 1,2
MMM B no6blue nonesHbix uckonaembix HAY BLUS (npupocT, %)* | 3,9 20 16 0,3 02 09 08 | 1,0 0,9

B HaanMep, TakKMM pacXxoXnoeHnemM MOXHO CYMTAaTb OAHOBpeMEeHHOEe yMeHblueHNE U YNCNEHHOCTU 3aHATONo0 B 3KOHOMUKE

HaceneHus u obLei YUCNeHHOCTM 6e3paboTHbIX. XOTS OTMETUM, YTO B MPMHLMMNE Takas CUTyaLus BO3MOXHA MPU YCIOBUM
OLHOBPEMEHHOIO YMEHbLIEHUS YUCTIEHHOCTHU SKOHOMUYECKM aKTUBHOTO HaceneHus.
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[Moka3zaTenb

MMM B o6pabaTbiBatowmx NpomM3BOACTBAX

Poccrata (npupoct, %)*

WM B o6pabaTbiBatoLLmMX NPOU3BOACTBAX

HWY BLL3 (npupocT, %)*

MMM B Npon3BOACTBE M pacrnpeneneHnn 3NeKTpoIHeprum,
rasa u soapl Pocctata (npupocT, %)*

MMM B Nnpon3BOACTBE M pacrnpeneneHnun 3NeKTPo3Heprum,
rasa u soapl HNY BLU3 (npupocT, %)*

WM B npon3BOACTBE NULLEBLIX NPOAYKTOB

Poccrata (npupoct, %)*

WM B NnpoM3BOACTBE MULLEBLIX MPOAYKTOB

HWY BLL3 (npupocT, %)*

UM B npon3BOACTBE KOKCA U HEeDTENPOAYKTOB

Poccrata (npupoct, %)*

WM B npon3BoACTBE KOKCA U HEDTENPOAYyKTOB

HWY BL3 (npupocT, %)*

WM B MeTannypruyeckom npom3BOACTBE M NPOU3BOACTBE
roToBbIX MeTaNInyeckmx nsnenuin Pocctata (npupoct, %)*

WM B MeTannypruyeckom npom3BoacTBe M NPOU3BOLACTBE
roToBblX MeTananyeckux usgenunin HAY BLLUS (npupocT, %)*
MMM B Nnpon3BOACTBE MALIUH 1 060pYyA0BaHUS

PocctaTa (npupoct, %)*

MMM B npou3BoAcTBe MalWH M 060pyaoBaHUS

HWY BL3 (npupocT, %)*

Po3HMYHbIN TOBapoobopoT, TpAH pyo.

PeanbHblit po3HMYHBIA TOBapoobopoT (npupocT, %)*
JKCNopT (MApA A0N.)

JKCNOpT B CTPaHbl, AanbHero 3apybexba (MApa fonn.)
Mmnopt (Mnpga gonn.)

MmnopT 13 cTpaH AanbHero 3apybexbs (Mnpa [onn.)

WML, (npupocT, %)**

ML npoMbiwneHHbIX TOBapoB (npupocT, %)**

ML B nobblye nonesHbix Mckonaemblx (mpupocT, %)**
MLIM B o6pabaTbiBatoLmMx NnponssoacTeax (npupoct, %)**
MLLIMN B nponsBoacTBe 1 pacnpeneneHnu

3N1eKTPO3HEpPruu, rasa u Boabl (mpupocT, %)**

ML B npon3BoACTBE NULLEBLIX MPOAYKTOB (MpupocT, %)**

ML B TEKCTUNBHOM M WIBEWHOM MPOU3BOACTBE (MpupocT, %)**

MM B 06paboTke ApeBeCUHbI U NPOU3BOACTBE
uspenui U3 gepesa (npupoct, %)**

MU B uenntono3Ho-6ymMaxHOM Npon3BOACTBE (NpupocT, %)**
ML B npon3BoacTBe KOKCa M HedTenpoayKToB (MpupocT, %)**

ML B xnMmyeckom nponsBoacTse (mpupocT, %)**
MU B MeTannypruyeckom Npou3BOACTBE U NPOU3BOACTBE
roTOBbIX METaNNMYECKUX n3genuit (npupocT, %)**

ML B npon3BoacTBe MawmH n 06opynoBaHms (npupoct, %)**

MLLIM B npon3BoAcTBE TPAHCMOPTHBIX CPEACTB
n obopynoBaHusa (npupocT, %)**

CroumMocTb MMHMManbHOro Habopa NpPoayKTOB
NUTaHMS (Ha OLHOro YenoBeka B Mecal), Thic. pyb.
MNHpekc TapudoB Ha rpy30Bble NepeBo3KM
aBTOMOGUIIbHBIM TpaHCMOPTOM (NpupocT, %)**
NHpekc Tapudos Ha TpybonpoBOAHbIN
TpaHcnopT (npupocT, %)**

CBOZHbIV UHAEKC TPAHCMOPTHbIX TapUPOB Ha
rpy3oBble nepeBo3ku (mpupocT, %)**

LleHa Ha HedTb Mapku Brent (nonn./6app.)
LleHa Ha antoMuHKI (TbiC. LONN./T)

LleHa Ha 301070 (Tbl., AOAN./YHL,.)

LleHa Ha mepnpb (TbiC. fonn./T)

LleHa Ha HuKenb (TbIC. AONN./T)

[eHexHas 6a3a (TpaH py6.)

M, (TpsiH py6.)

Anpenb

»
N

2,65
1,6
35,7
30,6
22,0
19,6
0,3
0,5
0,7
0,5

-0,3

0,0
0,5

-0,7

0,0
11
0,3

2,2
0,0
0,6

4,24
-0,1
12,7

5,0

72,8
1,77
1,29
6,43
12,2
10,1
46,1

-21,6

9,4

2,69
1,4
31,6
27,2
19,8
17,5
0,3
0,4
-2,5
1,2

0,4

0,1
0,4

-0,3

0,1
2,1
0,9

1,3
0,2
0,9

4,36
0,0
0,1

0,0

64,5
1,78
1,28
5,82
12,0
10,3
46,4

14,8
3,2
-11,8

13,1

2,73
1,4
35,6
29,0
22,4
20,2
0,3
0,7
-0,5
0,7

-0,6

0,1
0,4

0.2
-0,4
2,3
0,7
-0,1
0,2
1,0

4,37

62,5
1,77
1,29
5,63
12,0
10,2
46,7

2,80
0,7
34,8
28,8
219
19,7
0,5
0,6
1,0
0,1

0,7

0,8
0,3

0,6

0,0
2,4
1,1

11
0,3
0,6

4,30
-0,1
1,5

3,3

58,0
1,75
1,30
5,52
12,0
10,3
471

2,90
1,2
38,8
334
22,0
20,2
0,2
0,8
-0,1
0,2

2,2

0,4
0,7

0,7

0,3
2,6
0,9

0,3
0,3
-0,3

4,23
-0,1
3,2

0,0

53,1
1,73
1,30
5,52
11,9
10,3
46,7

2,87
1,3
38,8
34,5
21,5
19,3
0,4
0,8
-0,2
0,5

0,5

0,7
0,2

0,3

0,2
2,6
0,8

1,2
0,2
0,1

4,20
-0,1
-0,1

0,0

50,9
1,74
1,30
5,49
11,9
10,5
471

2,90
2,2
40,4
35,4
22,0
19,6
0,4
0,9
0,0
0,6

0,6

0,6
0,7

0,7
0,1
2,4
0,7
1,3
0,2
0,9

4,19

51,4
1,74
1,31
5,46
11,9
10,5
46,7

Hosbpb
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o
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291
1,9
41,9
35,9
22,2
19,7
0,4
0,3
-04
0,6

-0,1

0,2
0,5

0,4

0,3
2,4
1,2

0,7
0,3
0,4

4,21

)

-0,2
1,9

-0,1

51,7
1,73
1,32
5,42
11,9
10,6
471

Ules
Kabpb

-17,3

3,48
2,2
434
37,9
233
21,0
0,5
0,1
1,4
0,0

-0,1

0,4
0,4

0,0

0,1
-1,6
0,3

0,5
0,3
0,8

4,27
-0,2
2,7

-0.1

49,1
1,73
1,33
5,40
11,9
10,6
47,3



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2019
) - )
MokasaTtenb q':,_ = g g ‘5 a':) é. é é. \g é’[é
El=l = = d|YE| 5 2]FE
MexayHapoaHble pe3epBbl (MAPA A0N.) 0,49 0,49 | 0,50 | 0,50 0,50 | 0,50 | 0,51 | 0,51 | 0,51
O6MeHHbIN Kypc RUR/USD (py6. 3a monnap CLUA) 64,69 65,06 63,08 63,42 63,56 64,13 64,23 64,44 64,82
06MeHHbIN kypc USD/EUR (ponn. CLUA 3a eBpo) 1,11 11,14 | 1,11 112 (112 | 1,11 1,12 112 | 1,11
PeanbHble pacnonaraeMblie AeHeXHble J0X0Abl (TpUMpoCT, %)* 48 -06 -0,2 15  -23 | -41 00 -43 01
PeanbHble geHexHble goxonbl (NpupocT, %)* -0,8  -0,6  -0,6 0,2 1,3 1,1 0,2 2,5 1,1
PeanbHas 3apaboTHas nnata (npupocT, %)* 31 1,6 23 2,7 3,3 3,8 472 4.7 5,1
YMCNeHHOCTb 3aHATOr0 B 3KOHOMMKE HaceneHus (MJH Yyen.) 71,4 719 72,2 72,6 | 73,1 | 72,8 724|722 72,0
O6was yncneHHocTb 6e3paboTHbIX (MAH Yen.) 3,6 3,4 3,4 3,4 34 3,3 35 3,5 3,5

MpumeyaHune. XXunpHbIM WPUGDTOM BblAeNeHbl PaKTUHECKME 3HAYEHUS NoKa3aTenen;
* % K COOTBETCTBYHLLEMY MecsLy NpeablAyLWwero roaa;
** % K npenbloywemy Mecauy.

NMPUNOXXEHWUE 2

lpadurkm BpeMeHHbIX pSAOB 3KOHOMUMYECKMX NokasaTenen PM: dakTnyeckne M NporHo3Hbie 3HaYeHus

Puc. 1a. lHOekc npombiwneHHo020 npouzsodcmea Poccmama (ARIMA-modens),
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