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MOLEJTIbHbIE PACHETbI KPATKOCPOUYHbIX MPOIMTHO30B COUMNAJIbHO-
SKOHOMUYECKMNX MOKA3ATEJIEN PO (MKOHb-HOSABPbL 2020 )

B cTatbe npeacTaBneHbl pacyeTbl MPOTrHO3HbIX 3HAYEHWM Pa3IMYHbIX IKOHOMMYECKMX MOKasaTenen
Poccuiickornt ®epepaumnmn B MoHe-Hosi6pe 2020 r., NOCTPOEHHbIE HA OCHOBE MOAENEN BPEMEHHbIX PSOOB,
CTPYKTYPHbIX 3KOHOMETPUYECKMUX YPABHEHUI U MOAeNen, OLEHEHHbIX C UCMOb30BAaHMEM pe3ynbTaToB
KOHBKHKTYPHbIX OMPOCOB.

KntoueBble cnoBa: NpOrHO3MpoBaHMe, COLMaNbHO-3KOHOMMYEeCKMe nokasatenm P®, BpeMeHHble paapbl.



MOJLOE/IbHbIE PACYHETblI KPATKOCPOUYHbIX NMPOIMHO30B

COLMANBHO-2KOHOMUYECKNX MOKA3ATEJIEN PO
(noHb-HOs6pb 2020 1.)

M. TypyHueega, 3aB. nabopatopuen, M3 um. E.T. langapa n PAHXuI'C,
E. Actadbesa, c.H.c., PAHXuUIC,

M. baeBa, H.c., PAHXul'C,

A. boxxeukosa, c.H.c., PAHXul'C,

A. bysaes, cT. akcnepT, baHk Mocksbl,

T. Knbnunukas, H.c., PAHXul'C,

FO. NMoHomapes, H.c., U3 um. E.T. langapa, PAHXul'C,

A. CkpoboTos, H.c., PAHXul'C

B cmamse npedcmasnersl pacyemsl NpO2HO3HbIX 3HAYEHUU pa3au4yHbiX 3KOHOMUYeCcKUx nokazameneli Poccud-
ckoli @edepauuu 8 utoHe-Hogbpe 2020 2.2, nocmpoeHHbie Ha 0cHoge Modesieli BpeMeHHbIX p008, pazpabomaHHbIX
8 pe3ynbmame uccaedosaHull, Npo8ooUMbIX 8 meyeHue NOCNEOHUX HecKobkux nem 8 MM um. E.T. [alidapa?.

Mcnonb30BaHHbIM METOA NPOTHO3MPOBAHUS OTHOCUTCS K Fpynne popManbHbIX UM CMAmucmuyeckux me-
TOAOB. VIHbIMKM CTOBaMU, NOJTYyYEHHbIE 3HAYEHWUS HE ABNSIOTCS BbIPAXXEHNEM MHEHUS UKW 3KCNepmHOU oueH-
KU uccnepoBaTtens, a npeacTaBngoT cobor pacyeTbl OyayWwMX 3HAYEHUA KOHKPETHOM0 3KOHOMMYECKOro
noKasaTenis, BbINOSHEHHbIE HA OCHOBE (OpMasbHbIX MoAeNnel BpeMeHHbIX psaoB ARIMA (p, d, g) c yueTom
CYLLEeCTBYIOLWEro TPEHAA U, B HEKOTOPbIX CyYasx, ero 3Ha4MMbIX U3MeHeHUN. MNpencTaBnsemble NPOrHO3bl
MMEIT MHEPLMOHHbBIM XapakTep, MOCKObKY COOTBETCTBYHOLWME MOLENN YUMUTLIBAKOT AMHAMUKY AAHHBIX A0
MOMEHTa NOCTPOEHMS MPOrHo3a U 0COBEHHO CUbHO 3aBUCAT OT TEHAEHLMI, XapaKTEPHbIX 419 BPEMEHHO-
ro psga B nepuoa HenoCpeACcTBEHHO NPeALLeCcTBYOLWMIA MHTEPBAY BPEMEHMU, A1 KOTOPOro CTPOUTCS Npo-
rHo3. [laHHble OLEeHKM Byaywmnx 3HaYeHUM 3KOHOMMYEeCKMx nokasartenen Poccuiickoit ®epepaummn MoryT
OblTb MCNOb30BaHbI A5 NOALEPXKKM MPUHATUS PELUEHUI, KAaCAoWMXCs SKOHOMUYECKON NOIUTUKM, NpU
yC/IOBUM, 4YTO 0bLMe TeHAEHUUN, HAbNoAaeMble O MOMEHTA, B KOTOPbIA CTPOUTCS NMPOrHO3 A1 KaXA0ro
KOHKPETHOro nokasaTtens, He U3MeHATCS, T.e. B OyayLweM He MPOUM30MAEeT CEPbe3HbIX LLOKOB UM U3MEHe-
HWS CJTIOXMBLUMXCS LONTOCPOYHbIX TEHAEHLUMMA,

HecmoTps Ha Hanuuue 3HauUUTENbHOro 06beMa AaHHbIX, OTHOCALLMXCS K nepuoay Lo Kpusuca 1998 r.,
aHanM3 1 NOCTPOeHUe Moaenen Ans NPOrHO3MPOBaHMS NPOU3BOAMIOCH UL HA BPEMEHHOM MHTepBane
nocne asrycta 1998 r. 310 06ycnoBneHo pe3ynbratamu nNpeablaywmx nccnefoBaHuii®, O4HUM U3 OCHOBHbIX
BbIBOJOB KOTOPbIX SBASETCS TO, YTO YYeT LAHHbIX LOKPU3UCHOIO nepmnoaa B 6ONbLIMHCTBE CNyYaeB yXya-
LaeT KayeCTBO NPOrHO30B. K TOMY e, B laHHbIM MOMEHT NPeACTaBNSeTCs He KOPPEKTHbIM MCMO/b30BaHME
ewe 6onee KopoTkMx pagoB (nocne kpusnca 2008 r.), NOCKONbKY CTAaTUCTUUECKME XapPaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TaKOM HeOO/bLWOM MHTEPBAJE BDEMEHU MOLENel 0KA3bIBAOTCS OYEHb HU3KUMM.

OueHka Mopenein paccMaTpuBaeMblX 3KOHOMMYECKMX MoKasaTener NpoBOAMNACh MO CTaHAAPTHbLIM
MeTOAMKAM aHa/iM3a BpeMEHHbIX psnoB. Ha nepBOM ware aHann3MpoBanuch KOppenorpamMmmel uccnemye-
MbIX PSLOB M MX NMEPBbIX PAa3HOCTEN C Le/bio onpeaeneHms MakCMManbHOro KOMYecTBa 3anas/biBakoLLmx
3HaYeHWUM, KOTOpble HEOOX0AMMO BKOYATb B CreundmKaumnio Mogenu. 3aTeM, MCXOLS U3 pe3ybTaToB aHa-
NIM3a Koppenorpamm, Bce psabl TECTMPOBAAUCL HA CNabyt CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKONO

1 B cBa3M c TeM, 4To ¢ Havyana 2019 r. PoccTaT nepectan ny6/iMKoBaTb MeCsYHble AaHHble MO MOKa3aTensM peasbHbIX pac-
noslaraeMblX AEHEXHbIX AOX0L0B M peasnbHbiX LEHEXHbIX A0X040B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nybanMKyeM NporHo3bl
B KBapTa/ibHOM pa3pese Ha 2 KBapTana Bnepeg.

2 CM., Hanpumep, dHToB P.M., po6biwesckuii C.M., Hocko B.M., OonH A.Ll. SkoHoMempuyeckuli aHaau3 OUHaMu4yecKux psoos
OCHOBHbIX MAKpO3KOHOMuUYeckux nokazamesnel. M., UMM, 2001; P.M. JHTos, B.MN. Hocko, A.LI. tOauH, M.A. Kagounukos, C.C. Mo-
HOMapeHKo. [TpobsieMbl NPO2HO3UPOBAHUS HEKOMOPbIX MAKPOIKOHOMUYecKux nokazamened. M., UMM, 2002; B. Hocko, A. by3aes,
M. KapouHukos, C. [loHOMapeHKo. AHasU3 Npo2HO3HbIX C8OLUICMS CMpyKmMypHbIX Modenel u Modesell C 8K/It0HYeHUEeM pe3y1bmamos
onpocos npednpusmud. M., UMM, 2003; TypyHuesa M.IO., Knbnuukas T.P. KauecmeerHsie ceolicmsa paznu4Hsix n00xo008 K npo-
2HO3UPOBAHUIO COUUANbHO-3KOHOMUYecKux nokazameneli P®. M.: 3MM, 2010, HayuyHble Tpyabl N2 135P.
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TpeHAa) npy nomowu Tecta Aukn-Dynnepa. B HEKOTOPbIX CyYasix NPOBOAUIOCh TECTUPOBAHME PSALOB Ha
CTALMOHAPHOCTb OKOMI0 CErMEHTMPOBAHHOMO TPEHAA NPY MOMOLLM TECTOB HA 3HAOrEHHble CTPYKTYpHbIE
caBuru MNMeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHus psiLoB Ha cnabo CTaLMOHApHble, CTaLMOHapHble OKOJI0 TpeHAa, CTaLMOHApHbIe
0KOJI0 TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHAPHbIE B PA3HOCTAX AN KAaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYOLLME €ro TUMY MoAenu (B YPOBHAX, @ €CIM HEOOX0AMMO, TO U C BKJIKOUEHUEM TPEHAA
NMbo CerMeHTUMPOBAHHOIO TpeHaa, MmMbo B pa3HocTax). Ha ocHoBe MHGOPMaLMOHHBIX KpuTepues Akaumke
n WBapua, a Takxe CBOWCTB OCTATKOB MoAenei (0TCYTCTBME aBTOKOPPENMPOBAHHOCTHU, FOMOCKeAaCTHY-
HOCTb, HOPMaJIbHOCTb) M Ka4eCTBa PETPONPOrHO30B, NOJIyYEHHbIX MO 3TUM MOLENAM, BblOMpanack nyywas.
PacyeTbl NPOrHO3HbIX 3HAYEHUI MPOBOAMAUCH MO NyYLIer MOAENU, NOCTPOEHHOMN ANS KAXKA0r0 3KOHOMMU-
YeCKoro nokasaTens.

Kpome Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbIX B M3 um. E.T. [aingapa Moaenei npeacTaBieHbl pac-
yeTbl OyayLmMX 3HAYEHUI MeCsaYHbIX nokasartenen UML, o6bemMoB MMNopTa M3 BCeX CTPaH M 3KCNopTa BO
BCE CTPaHbl Ha OCHOBE CTPYKTYPHbIX Moaenel (SM). NporHo3Hble 3HaYeHMs, MOYYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B paae Cayyaes, MOryT AaBaTb ydlune pe3ynbtaThl N0 cpaBHeHUo ¢ ARIMA-moaensmuy,
MOCKOMbKY MPU UX MOCTPOEHUU MCMNONb3YETCS AOMOMHUTENbHAs MHPOPMaLMG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BK/IKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3Ha4YeHMe MO HEeCKOJIbKMM MoAensiM) MoXeT cnocobCcTBoBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUIA.

Mpn MopenupoBaHUM AMHAMUKM WMHAEKCA NOTPeObUTeNbCKMX LEeH MCMONb30BaNiMCb TEOpeTUYeCKUue
rMNoTe3bl, BbITEKAKOLWME U3 AEHEXHON TEOpUWU. B KayecTBe OOBACHSOLWMX NEPEMEHHbIX NMPUMEHSIUCH:
npeanoxeHue aeHer, 06beM BbiNyCka, AMHAMUKA HOMUHANBHOrO 0OMEHHOro Kypca pybnsa K ponnapy, xa-
paKTepu3yLwas AMHAMUKY aNbTEPHAaTUBHOM CTOMMOCTU XpaHeHUa AeHer. Takxe B MOoAenb Ans MHAEKCA
noTpebuTeNbCKUX LEeH BK/KOYANCT MHOEKC LEeH B 3/1eKTPO3HepreTMke, Tak Kak 3TOT MOoKasaTesib B 3Hauu-
Te/NbHOM CTeneHun onpeaenset AMHAMUKY 3aTpaT NPOM3BOAUTENEN.

B KayecTBe OCHOBHOMO NOKasaTtens, KOTOPbIA MOXET OKa3blBaTb BAUSHUE HA BEAUYMHY IKCMOPTA U UM-
nopTa, c/ieayet OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX M UMMOPTHbLIX TOBApOB. O4HAKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKa3bIBAE€TCS HE3HAUYMMbIM. Hanbonee cylecTBeHHbIMKU hakToOpaMu, oNpefenstowmumMm AUHAMKUKY
3KCNOPTa, ABNAKTCS MUPOBbLIE LLEHbI HA 3KCMOPTUPYEMbIE PECYpPCbl, B 0COOEHHOCTM LLeHbl Ha HedTb: No-
BbILUEHWE LLeHbl MPUBOAUT K YBEJIMYEHUID SKCMOPTA TOBapa. B KAYeCTBE XapaKTepUCTUKU OTHOCUTEJIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB UCMOb3YyeTCs YPOBEHb AOXOA0B HaceneHus B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3kcnopTa BBeAeHbl QUKTUBHbLIE NEPEMEHHbIE
D12 u D01, paBHble eauHuLe B fekabpe v sHBape COOTBETCTBEHHO U HYJKO B OCTasbHble nepuoabl. Ha au-
HaMUKy MMNOPTa OKa3blBAKT BIMSAHWME LOXOLbl HACENEHUs U NPeanpuUsATUN, YyBeNUYEHNE KOTOPbIX Bbi3bl-
BaeT yBe/IMYEHMe CNnpoca Ha BCe TOBapbl, BK/OYAs UMMNOPTHblE. XapaKTePUCTUKON LOXOL0B HaceneHus
SBNAIOTCS peasibHble pacrnofiaraemble eHEXHbIe LOX0Abl; a NoKa3aTeneM AOXO0L0B NpeanputTuii — MHAEKC
MPOMbILIEHHOrO NPOU3BOACTBA.

MporHo3Hbie 3HaYeHMs NokasaTenen KypCcoB BakOT TakXKe CTPOMUIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCUMOCTM OT MUPOBBIX LIeH Ha HeTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEeHUS
0OBACHALWMX NEPEMEHHbIX PacCYMTbIBANIMCL HA ocHOoBe Mogenei ARIMA (p, d, q).

B cTaTbe Takxe npencTaB/ieHbl pacyeTbl 3HAaYEHUM MHAEKCOB MPOMbIWAEHHOMO MPOU3BOACTBA, MHAEKC A
LLeH Npou3BoamMTeNen U nokasaTtens obwern uncneHHocTn 6e3paboTHbIX, PaCCUMTaHHbIE C UCMONb30BaHUEM
pe3ynbTaToB KOHbIOHKTYPHbIX onpocoB M3M um. ET. [aiaapa. IMnupuyeckme ncciesoBaHns nokasbiBaloT,

1 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

CM., Hanpumep: B. Hocko, A. by3aes, 1. Kapo4yHukos, C. [ToHOMapeHKo. AHA/IU3 Npo2HO3HbIX C80LICM8 CMpyKmMypHbIX Modenel
u modesneli ¢ 8KIO4YeHUEeM pe3ynemamos onpocos npednpusmudil. M., UMM, 2003.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

YTO MCMONb30BaHUE PSAOB KOHBIOHKTYPHbIX OMPOCOB B NMPOrHOCTUYECKMX MOLENAX B KaYecTBe 0ObACHAI0-
LWMX NepeMEHHbIX! B CpeiHEM y/yyLllaeT TOYHOCTb NPOrHo3a. PacyeTbl ByayLLIMX 3HAYEHMI 3TUX NOKA3aTenen
npoBoaMnMcb Ha ocHoBe ADL-mMopeneit (c LobaBneHMeM Ce30HHbIX aBTOPErpeCCMOHHbIX 3aMa3LblBaHUNM).

NHpekc noTpebuTeNbCKMX LEeH U MHAEKC LEeH NpOU3BOAMTENEN TAKXKe NMPOrHO3MPYTCS MPU NOMOLLM
60NbWMX MACCMBOB LaHHbIX (PakTOPHbIX Mogenel — FM). B 0CHOBe NOCTPOeHNS GaKTOPHbIX MoAenen ne-
KUT OLLEHKA MNaBHbIX KOMMOHEHT 60/1bWOro MacCMBa COLMANIbHO-9KOHOMMYECKMX MOKa3saTenei (B Halem
cnyyae 112 nokasaTenew). JTarn 3TUX rNaBHbIX KOMMNOHEHT M NarM o6bACHIEMON NepeMeHHON UCNOoNb3y-
0OTCS B KAYeCTBE 0ObSACHALWMX NEPEMEHHBIX B TaKMX MOAENAX. Ha 0CHOBe aHanM3a KayecTBa NPOrHO30B.,
MONYYEHHbIX 0N Pa3aU4YHbIX KOHDUrypaumi dakTopHbix mogenei, ana UL, 6bina BbibpaHa Mopenb,
BKJIOUAKOLW,Aa 8- nar ABYX rMaBHbIX KOMMNOHEHT, a Takxe 1-i nar camoi nepemeHHoin, ansa ULIM - mopen,
BKJIOYaroWwaa 12-i nar nepBoM rnaBHOM KOMMNOHEHTbI M 1-i nar camoi nepeMeHHOoM.

Bce pacueTbl NpoBOAMAUCL C MCMOJIb3OBAHMEM IKOHOMETPUYECKOro nakeTa Eviews. B npunoxeHun 1
npencTaBfieHa cBOAHAs Tabnuua NporHo3oB, B NPUIOXKEHUU 2 — rpadMKM BPEMEHHbIX PSAOB BCEX MPO-
FHO3MPYEMbIX NOKa3aTeNiel U UX MPOrHO30B HA paCCMAaTPUBAEMOM MHTEPBAJE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO N PO3HNYHbIA TOBAPOOEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoeHus npo2Ho3a Ha UrHb-Hos6ps 2020 2. bbiu UCNO0b308GHbI PSObI MECSYHbIX UHOEKCO8 NPOMbILI-
JIeHH020 npou3godcmea MedepanvHoli caymbel cocydapcmeaeHHol cmamucmuku (Poccmama) ¢ sHeaps 2002 e.
no mapm 2020 2. u psdsl 6a3UCHbIX UHOEKCO8 NPOMbILIIEHHO20 npou3godcmea Hay4yHo-uccne0osamesnsckozo
yHusepcumema Beicweli wkonel 3koHomuku (HUY BLU3) 3a nepuod ¢ sHeapsa 2013 2. no anpens 2020 e. (ckop-
pekmuposaHHoe 3HayeHue sHeapsi 2013 2. npuHamo 3a 100%). [1po2HO3HbIE 3HAYeHUs paccMampugaemsix psidos
paccyumeslganucs Ha ocHose mooeneli knacca ARIMA. [po2HO3HbIE 3HAYEHUS UHOEKCO8 NPOMBbIUIIEHHO20 NpPo-
usgodcmea Poccmama u HUY BLLIS paccyumesi8aomcs, Kpome moeo, € UCN0/1b308aHUEM PE3Y/bMAmo8 KOHbHOH-
kmypHbix onpocos (KO). lNonyyeHHble pe3ynemamesl npedcmassieHsl 8 mabs. 1.

Kak BuaHo u3 mabs. 1, cpenHee® nafeHne MHAEeKCa NPOMbILWIEHHOrO Npou3BoacTBa PocctaTta B MioHe-
Hos6pe 2020 1. N0 CpaBHEHMIO C aHANOMMYHBIM NEPUOAOM NPeablAYLLErO roa No NPOMBbIWAEHHOCTHM B LLEJIOM
coctasnset 0,7%. Ona nupekca npombiwneHHoro npoussoactesa HAY BLUS gaHHbIM nokasatens — 1,5%.

CpeaoHeMecs4YHOE NafeHMe MHAEKCA NPOMBILLNEHHOTO NPOM3BOACTBA B A00bIYE NONE3HbIX MCKOMAEMBbIX
Pocctata n HMY BLU3 B nioHe-Hosi6pe 2020 r. coctaenaet 0,7 n 2,8% COOTBETCTBEHHO.

CpeaHuii TeMn NpUPOCTa MHAOEKCA NPOMbILWJIEHHOTrO NPOM3BOACTBA B 00pabaTbiBaloLLEN NPOMbILLIIEH-
HoCTM PoccTata mMo CpaBHEHWMIO C aHAJIOTMYHBIM MEPUOAOM MNpenblaylero roga B uoHe-Hos6pe 2020 r.
coctasnsetT 2,0%, unpgekca HAY BLS - -0,7%. CpepoHeMecsyHoe yBeNMYEHME MHAEKCA NPOMbILWIEHHOTO
NPpOM3BOACTBA B NPOM3BOACTBE NULLEBLIX NpoaykToB Pocctata n HUAY BLU3 pocTuraeT cooTBETCTBEHHO
3,0 n 2,1%. B Nnpon3BOACTBE KOKCA M HEPTENPOAYKTOB CPeaHWI MPUPOCT MPOTrHO3MPYETCS Ha YpPOBHE
2,2 1 -1,7% nns unpekcos Pocctata u HAY BLU3 cooTBeTCcTBEHHO. CpeaHeEMECSYHOE M3MEHEHUE MHOEKCOB
NpOMbIWAeHHOro npomseoacTea Pocctata u HAY BLUS pnsa MeTannypruyeckoro npovM3BoLCTBA B MKOHE-HO-
a6pe 2020 r. cocTtaBnset cooTBeTcTBEHHO -0,4 1 1,3%. B Npon3BOACTBE MALIMH U 060PYLA0BAHUS CpeaHMI
pOCT NporHo3umpyeTtca Ha ypoeHe 3,0 u -3,4% nna napekcos Pocctata u HAY BLU3 cooTBeTCTBEHHO.

CpeaHuit NnpUpoCcT MHAEKCA MPOMbILWLIEHHOrO NPOM3BOACTBA B 060eCNeYeHUM INEKTPUYECKONM IHEPTUEN, ra-
30M M NapoM; KOHAMLMOHMPOBAHMM Bo3ayxa PoccTaTta B MioHe-Hos6pe 2020 r. No CpaBHEHUIO C aHaNOMMYHbIM
nepuoaoM npeabioyLlero roga coctaBnset -1,4%; aHanoruyHbl NnokasaTens ans nHaekca HAY BLUS - -3,8%.

1 B KayecTBe 06BACHSOWMX NEPEMEHHBIX UCMONb30BAHbI CAEAYIOWME PSabl KOHBIOHKTYPHbIX OMPOCOB: TEKYLLME/OXMLAEMbIE

M3MEHEeHUe NPOM3BOLCTBA, OXMAAEMble U3MEHEHUS MNAaTexecnocobHOro crnpoca, Tekylwue/oXnaaemMmble U3IMEHEHUS LEeH

N 0XXMIAEMOE U3MEHEHWNE 3aHATOCTU.

[aHHble MHAEeKCbl paccunTbiBatoTcs bapaHosbiM 3.0. n beccoHoBbiM B.A.

3 [lon cpegHUM NpUPOCTOM MHAEKCOB NMPOMbILEHHONO NPOM3BOACTBA Mbl MOHMMAEM CpefHee 3Ha4YeHMe AAHHbIX
nokasaTeJsien 3a WecCTb MPOrHO3MpyeMbIX MecsLeB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Po3HuUuHbI TOBapoo6opoT

B 0anHOM pasdene (cm. mabn. 2) npedcmasneHsl npo-
2HO3bl MeCsYHbIX 00bemMo8 PO3HUYHO20 mMosapoobopoma,
nocmpoeHHble Ha 0CHO8e MeCsIuHbIX 0aHHbIX Poccmama 3a

Tabnuya 2
Pe3synbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMI
ob6beMa po3HMYHOro ToBapoobopoTa

nepuod ¢ aHeaps 1999 2. no anpens 2020 a. M peanbHOro po3HUYHOro ToBapoobopoTa

[porHo3upyembie 3HayeHns no ARIMA-monenu
Po3HMYHbIN TOBapo-
obopoT, Mnpp py6b.
(B ckobkax — npupocT
K COOTBETCTBYHOLLEMY
Mecsuy npeabiay-
wero roaa, %)

N3 mabn. 2 cnepyeT, 4To CpefHee NpoOrHosnpyemoe
CHWXeHne 06beMOB Mecs4YHOro ToBapoobopoTa B ne-
pMoL € MOHA No Hosi6pb 2020 r. NO OTHOLIEHMIO K CO-
oTBeTcTBYloWweMy nepuoay 2019 r. coctaBnset okono

PeanbHbIM pO3HUYHBIN
ToBapoobopoT
(B % K cOOTBETCTBY!IO-
LemMy nepuoay npen-
LWeCcTBYIOLLEro roaa)

2,1 %. CpepnHee NporHosupyemMoe nafeHne MecsiyHoro | Mion.20 2464,2 (-10,1) 88,7
peanbHOro ToBapoobopoTa B MoHe-Hoa6pe 2020 r. no  Mwon.20 2689,1 (-4,2) 93,4
OTHOLLEHMIO K COOTBETCTBYIOLEMY nepuogy 2019 . co-  ABr20 2836,7 (-2,1) 93,5
crapnseT 4.4%. Cen.20 2853,3 (-0,1) 96,8
’ 0kT.20 29336 (1,0) 98,2

Ho2.20 3023,4 (3,1) 101,0

BHELLUHETOPIOBbIE MOKA3ATE/N P anorse ot 20101
Mion.19 2741,0 101,8

. Wion.19 2807,0 101,5

ModensHele pacyemel npoeHO3HbIX 3HAYeHull 0bbeMos |, g 28975 1011
3Kcnopma, 3kcnopma 8 cmparsl He CHI; umnopma u uM- | cep 19 2856,2 100,9
nopma u3 cmpa eHe CHI nonydeHsl Ha ocHose modenel | Okt.19 2904,6 101,9
8peMeHHbIX ps0o8 u cmpykmypHbix modenel, ouyeHeHHbix | Hos.19 2932,5 102,6

MpuMmeyaHune. Paabl po3HMYHOro ToBapoobopoTta u pe-
aNnbHOro PO3HWYHOrO TOBapoobopoTa Ha UHTEpBANe C fH-
Baps 1999 r. no anpenb 2020 r. senatotcs pagamm Tmuna DS.

Ha Meca4HbIX OQHHbIX Ha UHMepsasne ¢ ceHmsabps 1998 e.
no anpene 2020 2. no 0aHHbiM LIb P®*. Pe3ynemamel pac-
yemos npedcmasseHsl 8 mabi. 3.

CpenHuii NporHo3nMpyeMbln NPUPOCT 3KCNopTa, UMNopTa, akcnopTa BHe CHI 1 uMnopTa M3 CTpaH BHe
CHT 3a ntoHb-HO56pb 2020 . NO OTHOWeEHUI K aHanornyHomy nepuogy 2019 r. coctasut -17,9, -10,2, -17,6
n -10,4% cootBeTcTBEHHO. CpefHMIA NPOrHO3upyeMbli 06beM canbio TOproBoro 6anaHca co BCeMU CTpa-
Hamu 3a UOHb-HOA6pb 2020 . cocTaBuT 51,9 Mapa 8onN., YTO COOTBETCTBYET CHUXEHMIO Ha 31,3% no oT-
HOLUEHMIO K MIOHIO-HOS6pto 2019 1.

AONHAMUKA LEH

MHaekc noTpedbuTenbCKMX LLeH U MHAEKCHI LIeH Npou3BoaUTeNnen

B daHHOM paszdenie npedcmassieHsl pacyemsl NPO2HO3HbIX 3HAYeHUL UHOeKca NompebumenbCKux UeH U UHOeKcos
ueH npouzsodumeneli (KaK 8 UesoM No NPOMbILIEHHOCMU, MAK U N0 HEKOMOpPbIM ee 8Udam dessmesbHoCcmu no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Mooesieli BpeMeHHbIX 008, OUEHEHHbIX N0 OaHHbLIM Poccmama
Ha uHmepsane c sHeaps 1999 . no anpens 2020 2.2. B mabn. 4 npugedeHsl pe3ynbmamesl MOOe/bHbIX pacyemos
NpoeHO3HbIX 3Ha4YeHuli 8 utoHe-Hos6pe 2020 2. no ARIMA-modensm, cmpykmypHeiM Modesnam (SM) u modensm,
NoOCMpPOEHHbIM C UCN0b308aHUEM KOHBbIOHKMYpHbIX onpocos (KO).

MporHo3mpyemblit cpefiHEMECAYHbIA NPUPOCT MHAEKCA NOTPeObUTENbCKMX LeH B UoHe-Hosbpe 2020 .
coctasuT 0,3%. MNageHne LeH NpousBoaMTENEN NPOMbILIEHHbIX TOBAPOB 33 YKa3aHHbIM Nepuos NporHo-
3upyeTcs B CpeiHeM Ha YpoBHe 2% B MecsL.

! JlaHHble No BHeLWHeToproBoMy 060poTy paccuntaHsl LUb PD B cooTBETCTBUM C METOL0NOMMEN COCTaBNEHMS Na-
TexHoro 6anaHca B ueHax cTpaHbl 3kcnoptepa (POB) B mapa ponn. CLA.
2 CTpyKTypHble MOAENM OLEHUBANNCDL HA MHTepBane C okTsbpsa 1998 r.
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IOna vupekcos LeH npoussoautenern OKB3/ ¢ noHa no Hoa6pb 2020 r. nporHo3mpyoTCa caepyrolime
cpeaHue TeMnbl pocTa B Mecau;: -0,5% — B mobblue nonesHbix Mckonaemsbix, -0,1% — B obpabaTbiBatoLLmMX
npousBoacTeax, 0,4% — B obecnevyeHmMn 3n1eKTpPUUECKOM 3Hepruen, rasaom n napom, 0,6% — B nponssoa-
CTBE MULLEBbIX NPOAYKTOB, -0,4% B NpoM3BOACTBE TEKCTUNBHbIX M3aenui, 0,4% - B 06paboTke ApeBECUHbI
M Npou3BOACTBE U3penui u3 gepesa, 0,0% — B nponssoacTee bymaru u 6yMaxkHbix u3genun, 2,7% - B npo-
M3BOACTBE KOKCa M HedTenpoayKTos, -1,5% - B xumMuyeckoM nponseoacTae, 1,3% — B MeTannypruyeckom
npoussoactee, 0,5% - B npon3BoacTBe MawuH M obopynoBaHus n 0,5% - B Npou3BoACTBE aBTOTPaH-
CMNOPTHbIX CPeacTB.

[J1HaMKKa CTOMMOCTM MMHUMAJIbHOrO HAabopa NPOAYKTOB NUTaHUA

B OaxHOM paszdesne npedcmasneHsl pe3yibmamsl pacyemos npoeHo- Tabauuya 5

3UpyeMbIX 3HAYEeHUL CMouMoCmuU MUHUMAbHO20 Habopa npodykmog [1pOrHo3 cToMMOCTU MUHUMANBHOTO
numanus 8 utoHe-Hosbpe 2020 2. [poeHo3bl cmpounucs Ha ocHose HAbOPa MPOAYKTOB MUTAHMS
gpemeHHbIX P08 No daHHbIM Poccmama 3a nepuod ¢ sHeaps 2000 2. (H3 OAHOTO YenoBeka B MecsL)

no anpens 2020 2. Pe3ynsmamesi pacyemos npedcmaseHsl 8 mabi. 5. MporHosnpyemble 3HaueHus
no ARIMA-mopenu (py6.)
MioH.20 4504,0
Kak BMAHO n3 mabs. 5 nporHosupyeTcs poCcT CTOMMOCTU MUHU- Vion.20 44833
ManbHOro Habopa NPOLYKTOB MUTaHMS MO CPAaBHEHWUKO C COOTBET- ABr.20 4324.0
CTBYKOLLMM YPOBHEM MpoWoro roga. lpu 3Tom cpefHaS NporHo- Cen.20 4230,7
3MpyeMasi CTOMMOCTb MUHMMANbHOro Habopa MPOAYKTOB MUTAHMA 0kT.20 42179
cocTaBnseT okono 4314,5 py6. MporHosupyemblii pocT CTOMMOCTH Hos.20 42273
MWHMManNbHOro Habopa NPOAYKTOB NUTaHWUA COCTABNAET B CPEAHEM (NpaBouHO: GaKTMyeckue 3rae-
HUA 3@ aHaNOrM4yHble Mecaubl
okono 1,5% no cpaBHEHUI C ypOBHEM COOTBETCTBYHOLLErO NepMoaa 2019 r. (py6.)
npownoro roga. MioH.19 4367,0
Mwon.19 4311,7
MHpekcbl TpaHCNOPTHbIX TapUOB Ha rpy30Bble NepeBO3KU ésr.1199 :(1)22’3
o €H.
B daHHOoM pa3dene npedcmassieHbl pacdemsl NPOSHO3HbIX 3HAYEHUL =T 4022’6
UHOEKCOo8 UeH mpaHcnopmHbIX mapugos Ha 2py308ble nepesosKu’, H09|'19 4031’5
nony4yeHHble Ha 0CHoge Moolesneli 8peMeHHbIX Ps008, OUEHEHHbIX N0 MpOrHo3MpyeMblit IPUpOCT K
0aHHbIM Poccmama Ha uHmepsane ¢ ceHmsabps 1998 2. no mapm COOTBETCTBYIOLLEMY MECSLY
npeablaylero roga (%)
2020 2. B mabn. 6 npusedeHsl pe3ynbmamsl MOOE/bHbIX PACYemos Vion.20 31
Npo2HO3HbIX 3HayeHuli 8 utoHe-Hos6pe 2020 2. Ommemum, 4mo He- Mion.20 40
Komopble U3 paccMampusaemsix nokasamesneli (Hanpumep, UHOEKC ABr.20 3.7
mapugos Ha mpy6onpo8odHbIli MPaHcNopm) S8a50MCs peaynupye- CeH.20 41
MbIMU, 8 CUJTY Y€20 UX nogedeHue 8eCbMa C/I0XHO 0NUCame Mo0ensMu Oxt.20 49
8peMeHHbIX psi008. 8 pe3ysbmame nosyqyaemsie Oydyuwjue 3Ha4eHus Hos.20 4,9

MO2Ym CU/bHO OMAUYAMbCS OM PEAnbHbIX 8 CAYYasxX UeHmpanu- — PMMedanue. Paa  CTouMoCTv Muku-
ManbHOIo Ha60pa npoAoyKTOB Ha MHTepBane

3080HHO20 yBeJUYeHUS MAPUPOE HA UHMEPEAane Npo2HO3UPOBAHUS ¢ gugaps 2000 r. no anpens 2020 r. sBAseT-
UnU Npu 0MCcymcmeuu maxkogo20 Ha NPO2HO3UPYeMOM y4acmKe Npu €A CTaUMOHapHbIM B NEPBbIX PasHOCTAX.
y8enudeHuU HaKkaHyHe.

Mo pe3ynbraTaM NporHo3a Ha MHb-HOA6Ppb 2020 . CBOAHbIN MHAEKC TPAHCMOPTHBLIX TapUM(dOB Ha rpy3o-
Bble NepeBO3KM OyLeT CHMXKATbCA co cpeaHeMecsiuHbiM Temnom 0,1%. B utone 2020 r. oxxmnaaeTcs Ce30HHbIN
pOCT MHAEKCA Ha 3,3 M.MN., @ B OKTAOpe — Ce30HHOE CHUXEHME Ha 4,3 n.n.

! B cTaTbe paccMOTpeHbl CBOAHbIVA MHAEKC TPAHCMOPTHbIX TapUPOB Ha rpy30Bble NepeBO3KM U MHAEKC TPAHCNOPT-
HbIX Tap1(dOB Ha rpy30Bble MepeBO3KM aBTOMOOUIbHBIM TPAHCMOPTOM, a TakKe MHAEKC TapudoB Ha TpybonpoBoa-
HbIl TpaHcnopT. CBOAHbIN MHAEKC TPAHCMOPTHbLIX TapUPOB Ha rPy30Bble NEPEBO3KM PACCUUTLIBAETCS HA OCHOBE
MHAEKCOB TapudOB Ha rpy30Bble NEPEBO3KM OTAE/bHbIMU BUAAMM TPAHCNOPTA: KeNe3HoLOPOXHbIM, Tpy6onpo-
BOAHbIM, MOPCKWMM, BHYTPEHHMM BOAHbIM, aBTOMOOUNbHbLIM M BO3AYLWHbIM (6osiee noapobHO CM., HanpuMmep: LleHsbl
8 Poccuu. OpuyuansHoe uzdaHue [ockomcmama P®, 1998).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MHpekc TapudoB Ha rpy3oBble NepeBO3KM aBTOMOOM/bHLIM TPAHCMOPTOM B TeYeHMEe AAHHbIX LeCTH
MecsaueB ByneT CHMXKATbCa co cpepHemecsyHbiM TeMnom 0,2%. NHpekc TapudoB Ha TpybonpoBOAHbIN
TPaHCNOPT B TEYEHME CNEAYHOLWMX WECTM MecsLeB byLeT pacTu co cpegHeMecssyHbiM Temnom 1,2%. B uwone
2020 r. oXkMOaeTCca Ce30HHbIM POCT MHAEKCA Ha 2,3 n.n.

Tabnuya 6
Pe3yanaTb| pacyeToB NPOrHO3HbIX 3HAYeHUN MHOEKCOB TPAHCMOPTHbIX TapMdJOB
MNepwu- CBOAHbIN MHOEKC TPAHCMOPTHbIX MHpekc TapudoB Ha rpy30Bble NepeBo3ku NHpekc Tapndos Ha
on TapupOB Ha rpy30Bble NepeBO3KM ABTOMOOMIIbHBIM TPAHCMOPTOM TpybONpOBOAHbIV TPAHCMOPT
MporHo3Hble 3HaveHns no ARIMA-Mopensam (B % Kk npenwecTByoWeMy MecaLy)
MioH.20 100,1 99,9 102,9
Mion.20 103,3 99,9 102,3
Asr.20 100,1 99,9 101,8
Cen.20 100,1 99,8 101,5
O«T.20 95,7 99,8 99,3
Hos.20 100,1 99,8 99,3
lMporHo3Hble 3HaueHns no ARIMA-mopenam (B % Kk oekabpto npeablayLero roaa)
MioH.20 103,8 101,2 97,2
Wion.20 107,3 101,1 100,0
Asr.20 107,3 100,9 102,3
CeH.20 107,4 100,8 104,2
O«xT.20 102,8 100,6 105,7
Hos.20 102,8 100,4 105,0
CnpaBoyHO: hakTUYeCKMe 3HaYeHMs 3a aHanoruyHel nepmop, 2019 r. (8 % K npepbiayliemMy mMecsy)
MioH.19 99,9 100,0 99,9
Mion.19 103,1 100,0 107,6
Asr.19 100,2 100,1 100,3
Cen.19 99,9 100,0 99,8
OkT.19 95,8 100,0 90,1
Hos.19 100,0 100,1 100,0

MpumeyaHune. Ha uHTepsane c ceHtabpsa 1998 r. no mapt 2020 r. psg uHAekca TapudoB Ha rpy30Bble NepeBO3KN aBTOMOOUIb-
HbIM TPAHCMOPTOM Obl/1 UAEHTUDUUMPOBAH KaK CTaLMOHAPHbIV PAA,; OCTasbHblE PAAbI TaK e Obln MAEHTUPULMPOBAHbI KaK CTa-
LMOHapHble paabl HA MHTepBane ¢ ceHTa6pa 1998 r. no mapT 2020 r.; AN BCEX pSA0B MCNONb30BANUCH QUKTUBHbIE NEPEMEHHbIE
LNns yyeta 0cob60 pe3KMx BCMIeCKOB.

[1HaMMKa LeH Ha HEKOTOopble BUAbl Cbipbsi HA MUPOBOM pPbIHKE

B daHHoM pazdene 8 mabn. 7 npedcmassieHsbl pacyemsl cpedHeMecsayHbIX 3HaYyeHull yeH Ha Hegpme Mapku Brent
(0onn./6app.), anomuHuli (donn./m), 3010mo (0oan./yHU.), Medsb (001./m) u Hukens (00/11./m) 8 uroHe-Hosbpe
2020 2., nosyyeHHbie HAG 0CHOBe HesauHeliHbix Moldeseli 8peMeHHbIX Psi008, OUEHEHHbIX N0 0aHHbIM MB® Ha
uHmepsane ¢ aHeaps 2000 a. no anpens 2020 2.

CpenHuii NporHo3npyeMblii YpoBEHb LLeH Ha HedTb cocTaBngeT okono 18,8 nonn./6app., 4TO HUXE COOT-
BETCTBYOLLMX MNOKa3aTenen npoLwnoro roga B cpefHeM Ha 69,9%. LleHbl Ha antOMUHMIA NPOrHO3MPYOTCS HA
ypoBHe okono 1386 ponn./T, a ux cpefHee NPOrHO3MpyeMoe CHUXeHMe cocTaBngeT npnbausutensHo 21%
MO CPaBHEHMIO C COOTBETCTBYHOLMM YPOBHEM MpoLWwnoro roaa. [porHo3 ueH Ha 30/10TO COCTaBASAET OKOO
1804 ponn./yHu. CpefiHMe NPOTrHO3MpPYEMbIE LieHbl HA MeAb HAX0AATCS Ha ypoBHe okono 5314 nonn./T, a Ha
HuKenb — okono 12547 ponn./1. CpefHUIA NPOrHO3MpPYEMbI NPUPOCT LLEH Ha 30/10TO COCTaBASET OKONO
24%, CHUXEHWE LLeH Ha Meab — 0KO0 9%, a Ha HUKeNb — 17% No CpaBHEHUIO C COOTBETCTBYHOLUM YPOBHEM
NpoLNOro roaa.
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Tabauua 7

Pe3yanaTb| paC4yeTOB NMPOrHO3HbIX 3HAYEeHMM LeH Ha npuponHblie pecypchbl

Mecsi HedTb Mapku Brent ANOMUHUA 3onoTto Menb Hukenb
(mnonn./6app.) (nonn./T) (monn./yHu.) (monn./T) (monn./T)
[pOrHO3HbIe 3HaYeHMS NO HEIMHEHHbIM MOAEN M
MioH.20 18,28 1422 1765 5275 12649
Mion.20 19,07 1383 1762 5277 12494
Agr.20 17,64 1392 1780 5315 12680
CeH.20 19,06 1386 1821 5323 12603
OkT.20 19,39 1369 1844 5340 12526
Hos.20 19,37 1368 1853 5351 12333
MpMpOCTbI K COOTBETCTBYIOLLEMY MeCALy NpeablayLiero roaa (%)
MioH.20 -72,5 -20,2 29,9 -12,1 -0,2
Mion.20 -70,7 -22,4 24,7 -11,1 -14,1
Asr.20 -70,8 -19,7 18,7 -6,0 -29,2
CeH.20 -68,6 -18,9 20,5 -6,8 -26,3
O«T.20 -67,8 -22,3 23,3 -8,0 -25,0
Hos.20 -69,0 -23,2 26,1 -9,0 -9,8
CnpaBoYHO: PakTMYeCKMe 3HaYeHMs 3a aHanornyHbli nepuog 2019 r.
MioH.19 66,55 1782 1359 6001 12675
Mion.19 65,17 1782 1413 5935 14553
ABr.19 60,43 1733 1499 5652 17900
Cen.19 60,78 1708 1511 5710 17110
OkT.19 60,23 1762 1495 5806 16690
Hos.19 62,43 1780 1470 5879 13668

MpuMeyaHue. Paabl ueH Ha HeTb, HUKENb, 3010TO, MeAb M aJIIOMUHUI HA uHTepBane ¢ aHeapsa 1980 r. no anpenb 2020 r. 98-

nawTca pagamm tmna DS.

DEHE>XHDBIE MOKA3ATE/IN

bydywue 3Ha4yeHus OeHexHoli 6a3el (8 y3Kkom onpedese-
HUU - Haau4Hble OeHbeu U ®OP) u OeHexHo20 azpezama
M, 6 uroHe-Hos6pe 2020 . nosyyeHsl Ha 0cHose Modesell
8peMeHHbIX ps008 coomeemcmeyouux nokazamened,
paccyumeigaembix L6 P@, Ha uHmepsane ¢ okmsbps
1998 2. no mati 2020 2. 0na OeHexcHoll 6a3vl U No anpenb
2020 2. ona deHexHozo azpeeama M,. e maba. 8 npuso-
0amcs pesy/ibmamsl pacyemos npo2HO3HbIX 3Ha4YeHull
U @akmuyeckue 3HayeHus 3mux nokasameneli 3a aHaao-
2UYHbIl nepuod npedvidyuje2o 200d. Heobxodumo omme-
mums, 4mo 8 cusy moeo, Ymo OeHexHas 6a3a s8n9emcs
00HUM U3 UHCMpyMeHmos nosumuku LIb P®, ee npo2Ho3bi
Ha ocHose Moolesnieli BpEMEHHbIX psi008 8 G0CMAMmOoYHOU
cmeneHu YC08HbI, Mak Kak 6ydyujue 3Ha4yeHuss 0aHHO20
nokazamens onpedensmcs 8 3HaA4UMesabHol cmeneHu
He 8HympeHHUMU cgolicmeamu ps0a, a peweHusmu LIb PQ.

B nioHe-Hoa6pe 2020 r. neHexxHas 6a3a byoeT pacTu Ha
paccMaTpUBaeMOM MHTepBase BPEMEHM CO CpeaHeMecsy-
HbIM Temniom 0,7%. B paccmaTpuBaeMblit nepuos BpeMeHu
NEHEXHbIN NokasaTesib M, MeHATbCA NoYTH He Byaer.

! [laHHble 3a onpefeneHHbli Mecsal, NPpMBOASTCS B COOTBETCTBUM
¢ MmeTogonoruen LUb P® no cocTosHMIO HA Havano cneayoLero
mecsaua.
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Tabnuua 8
lMporHos aeHexHoro arperata M, u AeHexXHoM
6a3bl

[eHexHas 6a3a M,
Mepwu-
on  MWPR oobbaue PRy npeanayue-
e My Mmecsuy, % 2 My mecauy, %
MioH.20| 12120 0,1 52353 -0,6
Mion.20| 12260 11 52657 0,6
Asr.20 | 12306 0,4 52354 -0,6
CeHn.20 | 12451 1,2 52657 0,6
OkT.20 | 12499 0,4 52354 -0,6
Hos.20 | 12645 1,2 52656 0,6

CnpaBoyHO: haKkTUYECKMEe 3HAYeHUS 3a
cooTBeTCcTBYHOWME Mecsaubl 2018 T.
(NpupocT K Nnpeabinyuwemy Mecsauy, %)

MioH.19 -0,9 0,6
Mon.19 0,9 1,3
ABr.19 0,4 0,0
Cen.19 1,3 0,5
OkT.19 0,4 14
Ho.19 -0,4 -0,4

MpumeuaHue. BpeMeHHOW psaa 3HaYEHMI LeHeXHON 6a3bl
Ha nHTepBane ¢ okTa6pa 1998 r. no maw 2020 r. 6o OTHe-
CeH K Knaccy psaoB, ABNSIOLWMXCS CTaLMOHAPHBIMK B MEPBbIX
Pa3HOCTAX, C BbIpAXXEHHOW CEe30HHOM KOMMOHEHTOW, a Bpe-
MEHHOM psAA AEHEXHOro arperata M, Ha MHTepBase C OKTA-
6pa 1998 r. no anpenb 2020 r. 6611 MAEHTUOMLMPOBAH Kak
CTALMOHAPHbIV PAA, C BbIPAXXEHHOM C€30HHOW KOMMOHEHTOMN.
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MEXXAYHAPOOHbIE PE3EPBbI Tabnuua 9

MpOrHo3 MexayHapoaHbIX pe3epeoB

MporHo3Hble 3HaveHns no ARIMA-mMopensam

B daHHOM paszdene npedcmagnieHsl pe3ynbmamsl cmamu- — Mepu-
NpUPOCT K Npeablaywemy

cmuyeckoli oueHKuU ByOywux 3Ha4YeHUl MexOyHapoOHbIX pe- oA mnpaponn. mecauy, %
3epsos PA', nony4eHHsble UCX005 U3 OUEeHKU MOOesU 8peMeH-  Wion.20 561,0 -0,3
H020 ps0a MeXOyHAPOOHbIX pe3epsos, no daHHbIM L6 PO, na  Mn20. 5611 0,0
uHmepeasne ¢ okmsabps 1998 2. no anpens 2020 2. [laHHwbili é::zz% ggg’g 8’;
nokasamesnb npozHo3upyemcsi 6e3 y4yema COKpAWeHusl pe- | oxr.20 571:8 0:5
3epeoe 3a cyem no2awieHusl 8HewHe20 dosea, 8 cusy 4e2o | Hos.20 5749 05
3HaYeHUs1 06beM08 MeXOYyHAPOOHbIX pe3epeos OIS MeCSUEs, CnpaBo4HO: pakTU4ECKME 3HaYEHNS 32
aHanorunyHbii nepuog 2019 r.
8 KOmopble npou3soossmcs 8binIdmsl N0 8HeWHeMy 0072,  Yion.19 4952 0.8
MO2ym 0Ka3amsCs 3a8bIUEHHbIMU (TUOO, 8 NPOMUBHOM C/ly- | Wion.19 518,4 47
4ae, 3aHUNEHHbIMU) N0 CPABHEHUIO € (PAKMUYECKUMU. Asr.19 519,8 03
Cen.19 529,1 1,8
Okt.19 530,9 0,3
Mo pe3ynbraTaM nporHo3a B WioHe-Hos6pe 2020 I. | Hoq.19 540,9 1,9
MeXAyHapoLHble pe3epBbl OyAyT pacTu CO cpefHeMe- Mpumeuanue. Ha uHTepsane ¢ okTabpa 1998 r. no

anpenb 2019 r. pan MexayHapoaHbix pe3epBoB P® 6bin

CAYHbIM Temnom 0,4%. N
UOEHTUPULMPOBAH KaK CTAaLMOHAPHbIV B pa3HOCTAX psaa.

Tabnuuya 10
BAJTFOTHbIE KYPCbI Mporxos kypcos USD/RUR u EUR/USD
ModenbHble pacdemesi 6yQyuiux 3Ha4eHUl 8aMOMHbIX Kyp- HDOFHOEHSbIIDe éﬂ%“leHMﬂ I'IPOFHOEBJEIGUB;SHS%HMH
cos (py6neii 3a donnap CLIA u donnapos CLUA 3a espo) nii“' 6';yepﬁcia nm{nap c(fuy/;\) ?appch CLIJ{X . e(f;(f)'
noJslyyeHsl UCxo0sl U3 OUEHOK Modesell 8peMeHHbIX psdos ARIMA SM ARIMA SM
(ARIMA) u cmpykmypHeix Modeneli (SM) coomeemcmsyto- |Mion.20| 68,53 69,42 1,10 1,10
wux nokaszameneti, ycmaHasausaemsix LIb P® no cocmo- Mon.20 68,99 69,62 1,10 1,10
SHUK Ha nocnedHull deHb Mecsaua, 3a nepuod ¢ okmsbps | ABr20 69,08 69,98 111 1,09
1998 2. no maii 2020 2. u 3a nepuod ¢ aHeaps 1999 2. no | C&H20 69,36 70,00 1,10 1,10
matii 2020 2. coomeemcmeeHHo Ok.20| 69,33 7013 L10 L10
’ ’ Hos.20 69,79 70,35 1,10 1,10
CnpaBquo: (baKTMLIeCKIAe 3Ha4yeHu4qa 3a
B uioHe-Hos6pe 2020 r. 3HayeHue Kypca Aonnapa aHanornyHelid nepron 2019 .
CLWA k py6nio nporHosupyeTcs B cpeaHeM no gsym  MoH.19 63,08 1,14
Mwon.19 63,38 1,11
mMogmensm paBHbiM 69 py6. 57 kon. 3a ponnap CLUA. ABr 19 6649 110
BT. , s
lporHo3npyemoe 3HayeHWe Kypca eBpo K [onnapy Cenl9 64.42 109
CLUA B cpenHeM Ha paccMaTpUBaeMOM WHTepBane Bpe- |, 1g 63.87 111
meHn coctasut 1,10 nonn. CLUA 33 oanH espo. Hos.19 64,08 1,10

Mpumeuanune. PaccmaTprBaemble paabl Ha COOTBETCTBY-
IOLLMX MHTEPBANaX 6bINM MAEHTUDULMPOBAHbI Kak UHTErpu-

MOKA3ATE/T YPOBHSA )KXN3HWU pOBaHHbIE NEPBOTO MOPSAKA C CE30HHON COCTABMAIOLLEI.
HACEJTEHUNA

B darHom paszdene (cM. mabn. 11) npedcmasneHsi pe3ynbmamel pacyema exemMecsdHblX NPo2HO3HbIX 3Ha4YeHUl NOKa-
3amens peasibHoU 3apabomHoli NAaMel, @ MAKXE EXEK8APMAsIbHbIX NPORHO3HbIX 3HA4YeHUL nokazameneli peasibHbIX
pacnonazaembix 0eHexHolx 00X0008 U peasibHbIX 0eHexHbIX 00X0008°, Nosly4eHHble Ha 0CHo8e Modesieli BpeMeHHbIX

1 [laHHble No 06beMy MEXAYHAPOLHbIX PE3ePBOB NPEACTABNEHbI MO COCTOSHUIO HA MEPBOE YUC/IO CNeAytolero Mecaua.

2 B btonneTeHe ncnonb3oBaHbl AaHHble MB® no kypcy eBpo k ponnapy CLA 3a nepuog ¢ auBapst 1999 r. no nekabpb 2019 r.,
n no kypcy ponnapa CLUA k pybnto 3a nepuog ¢ okta6ps 1998 r. no anpenb 2020 r. JaHHble 3a mai 2020 r. 6b11m B34Tbl € CaiTa
CTATUCTMKKU 0BMEHHbIX KYpCcoB www.oanda.com.

> PeasnbHble OeHexHble 00X00bl — OTHOCUTENbHBIN NMOKa3aTeb, UCHUCIIEHHbIN NYTEM LeNleHUs UHAEKCA HOMUHANBHOMO pa3Mepa
(T.e. dAKTUUYECKM CNOXMBLUErOCH B OTYETHOM Mepuoae) AeHeXHbIX f0x0A0B HaceneHnus Ha UIML. PeansHbie pacnonazaemsie
OeHexHbie 00X00bl — NeHEeXHble LOXOAbl 3a Bbl4eTOM 0653aTeNbHbIX Niatexen n B3HOCoB. (CM.: «PocCcMMCKMI CTaTUCTUYECKUI
exerogHuk», Mockea, PocctaT, 2004, cTp. 212).
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psido8 coomsemcmsyrouux nokazamerel, paccyumsisaembix Poccmamom
U 83ssmoix Ha uHmepsane ¢ siHeapsa 1999 2. no mapm 2020 2., a makke
¢ | keapmana 2014 2. no IV keapman 2019 2. [laHHble nokazamenu 8 He-
Komopoli cmeneHu 3asucam om UeHmpanu308aHHbIX pewieHuli 0 nogol-
weHuu 3apabomHoli naamel pabomHukam 6r0xemHol cgepbl, a Mmakxe
om peuwieHuli 0 nosbiwieHUU neHcul, cmuneHOUl u nocobud, Ymo 8HocUm
Hekomopele U3MeHeHUs 8 OUHAMUKY paccmampusaemsix nokasamesed.
Kak cnedcmsue, bydywue 3HavyeHus: nokasamesneli peansHol 3apabomHol
namel U peanbHbIX pacnoagzaembix 0eHexHbix 00X0008 HaceneHus,, pac-
CYUMAHHbIE HA OCHOBE Ps008, NOCAEOHUE HAOOEHUS KOMOopbIX Cyuje-
CMBEHHO 8bille UaU HUXe npedbliOyWux U3-3a MAako2o No8bileHUs, Mo2ym
CU/IbHO OMJIUYamMbCS OM Peanu3yruUuXcsl Ha NPakmuke.

PesynbTtaThl, NpeacTtaBneHHble B mabs. 11, nporHosMpyT pocT
peanbHOM 3apaboTHoM nnatbl. OXumpaeTcs cpefHee yBeaUveHue
YPOBHS peasibHoM 3apaboTHOM NiaThl B pasMepe 7% no CPaBHEHUIO
C aHaJIOTMYHbBIM MEPUOAOM NpealwecTBYOWEro roaa.

PesynbTtaThl, NpeacTaBneHHble B mabs. 12, NpoOrHO3MpYT CHU-
XEHUE peanbHbIX pacnofnaraemblX OeHeXHbix AoxonoB Ha 0,4%
B KBapTan. Takxe, NpOrHO3MpyeTcs CpefHUIn NMPUPOCT peanbHbIX
LEeHEeXHbIX f0x0n08B B pazMepe 0,7% No CpaBHEHUIO C COOTBETCTBY-
tOLLMM MPOLUIOTrOAHUM YPOBHEM.

NMOKA3SATE/IM YNCNEHHOCTU 3AHATOIO
B SKOHOMMKE HACE/TEHMSA U OBLLEA
UNMCNEHHOCTU BE3PABOTHbIX

Lns pacsema 6yOyujux 3HayeHuli nokasamesnel YUCAeHHOCMU 3aHAMo-
20 8 IKOHOMUKE HaceneHus u obuweli yucieHHocmu 6e3pabomHsix 6biau
UCN0/1b308AHbI MOOE/IU BPEMEHHBIX PSI008, OUEHEHHbIe Ha UHmMepeane
¢ aHeaps 1999 e. no mapm 2020 e. no meca4YHbiM 0aHHbIM Poccmama?.
lokazamens obuwell YucneHHocmu 6e3pabomHbiX paccyumelgaemcs
makxe Ha ocHoge mModeseli C UCNob308aHUEM Pe3y/ibmarmos KOHbIOH-
KMYpPHbIX 0NpOCOE°.

Ommemum, 4mo B03MOXHbIE JI02UYECKUE PACXOMOEHUSF 8 NpoeHO3aX
obuell YucneHHoCcmu 3aHambIx U obuell yucneHHocmu 6e3pabomHsix,
Komopble 8 cymme O00/HHbI bblMb PagHLI NOKA3aME/H0 IKOHOMUYeCKU akK-
MUBHO20 HaceseHuUs, Mo2ym B03HUKAMb 8C€0CMBUe MO20, Ymo KaObIl
psI0 Npo2HO3UPYemcsi 0moesIbHO, a HE KK pa3HOCMb MexQy NPO2HO3HbLIMU
3HAYEHUSIMU I3KOHOMUYECKU aKIMUBHO20 HAceIeHUs U Opy2uM NoKa3amesem.

Tabnuya 11
[MporHo3 ypoBHS peanbHOM
3apaboTHOM nnathbl

PeanbHag 3a-
paboTHas nnata
MpOrHo3Hble 3Ha4YeHuUs No
monenam ARIMA (B % k cooTseT-
cTBytowemy mecsuy 2019 rr.)

Mepuop

MioH.20 106,6
Mon.20 106,8
ABr.20 107,0
CeH.20 1071
OkT.20 107,2
Hoa.20 1074

CnpaBoYHO: PaKkTUYeCKMe 3HaYEeHUS 3a
cooTBeTCTBYHOWMIA nepuoa 2019 .
(B % k aHanornyHomy nepuoay 2018 r.)

MioH.19 102,9
Mon.19 103,0
ABr.19 102,4
Cen.19 103,1
OkT.19 103,8
Hos.19 102,7

Mpumeyanue. [1ns pacyeToB UCMONb30BAN-
Cs psf 3apaboTHOM NnaTbl B 6asncHom popme
(3a 6asucHbIM nepuon Obln NPUHAT SHBApb
1999 ropa). Ha paccmaTpuBaeMoM MHTepBa-
ne ¢ aHBaps 1999 r. no mapt 2020 r. 31 psaabl
6b1IM OTHECEHbI K KNTACCy NPOL,ECCOB, SBNSIO-
LIMXCS CTALMOHAPHBIMU B Pa3HOCTSIX, C Bblpa-
YKEHHOW CE30HHOM COCTaBNSIOLLEN.

Tabauya 12
[MporHo3 nokasartenemn ypoBHs
KU3HU HaceneHus

PeanbHble pac-  PeanbHble
Mepuon  monaraemMble fe- AEHEXHble
HEXHble 10X0Abl  A0X0A4bl

[pOrHo3Hble 3HaYeHMs No MOAENIM
ARIMA (B % K cooTBeTCTBY!IO-
wemy kBaptany 2019 r.)
Il kBapTan

2020 100,2 101,0
[Il kBapTan
2020 99,5 100,4

CnpaBo4HO: paKTMYECKME 3HAUYEHHMS 33
cooTBeTcTBYHOWMI Nnepuoa 2019 r.

(B % Kk aHanornyHomy nepuoay 2018 r.)

Il kBapTan

2019 101,0 101,5
[Il kBapTan
2019 103,1 103,7

CornacHo nporHo3am no ARIMA mopensam (cM. mabs. 13), B nioHe-Hos6pe 2020 r. poCT YMCNEHHOCTH
3aHATbIX B 3KOHOMMKE B cpeaHeM cocTaBuT 0,5% B MecsL, No OTHOLEHUIO K COOTBETCTBYIOLEMY Nepuoay
npeabiaywero roga. CpeaHMi NpMpocT nokasaTens obuen YyncneHHocTM 6e3paboTHbIX NPOrHO3upyeTcs

! TlokasaTenb pacCynTaH B COOTBETCTBMM C METOAONOrMeN MexayHapoaHoi opraHusauum Tpyaa (MOT) u npuBoamTCs no co-

CTOSIHMIO Ha KOHel, Mecsua.
2 Mogenb oueHeHa Ha MHTepBane ¢ sHBapsa 1999 r. no mapt 2020 1.

> HanpwuMep, TakuM pacxoXx4eHUEeM MOXHO CYMTATb OLHOBPEMEHHOE YMEHbLIEHUE U YUCIEHHOCTM 3aHATOTO B IKOHOMMKE Ha-
ceneHus U obLier YUCNEHHOCTM 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMNE Takas CUTyalus BO3MOXHA NPU YCAOBUM
OLLHOBPEMEHHOTO YMEHbLUEHUS YNCIIEHHOCTM SIKOHOMUYECKM aKTUBHOTO HaceNneHus.
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Ha ypoBHe 12% B MecsL, MO CPAaBHEHUIO C aHANOMMYHbIM NEPUOAOM Npowsioro roga. OTMeTUM CywecTBeH-
Hble pPa3fiMyns B MNPOrHo3ax 0OLLeN YNCNEHHOCTM 6e3paboTHbIX MO pa3HbIM MOAENSAM: eC/iu N0 MOAENU
ARIMA nporHo3unpyeTtca nageHue nokasartens B cpegHem Ha 0,6% B mecsu, To no KO Mozenun - cepbesHbii
npupocT B pasmepe 24,6% B mecsu,

Tabnuya 13
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YNCEHHOCTU 3aHATOrO B SKOHOMMUKE
HaceneHmsa 1 obLen YNCNEHHOCTU Be3pabOoTHbIX

YncneHHocTb 3a-

HATOro B 3KOHOMMKe  06wwas yncneHHocTb 6e3paboTHbIX (ARIMA) 06was uncneHHocTb 6e3paboTHbIX (KO)
HaceneHus (ARIMA)

Mecsau MITH npupocT mnu  MPMpoCT K CO- B % K nokasartento mnu  PMPOCTKCO- B % K nmokasartesto
yeno- KCOOTBETCTBY- . ° OTBETCTBYIO- YNCNEHHOCTH yeno- COTBETCTBYIO- YNCNEHHOCTHU
pox  oWeMyMecauy oo - WeMy Mecsilly 3aHATOrO B3KOHO- . - WWeMy Mecsuy  3aHATOrO B 3KOHO-
2019 r., % 2019 r., % MUKE HaCeNeHUIo 2019 r., % MUKe HaceneHus
Mion.20| 72,5 0,7 3,3 -1,3 4,5 4,4 33,4 6,1
WMwon.20 72,7 0,7 3.4 -0,9 4,6 4,3 27,3 5,9
Asr.20 = 73,1 0,8 3,3 0,3 4,5 4,2 28,4 5,7
Cen.20 | 72,7 0,7 3,4 -1,2 4,6 4,2 23,2 5,8
Ok1.20 | 72,4 0,4 3,5 -0,7 4,8 4,1 18,3 5,7
Hos.20 | 72,4 -0,4 3,5 0,0 4,8 4,1 171 5,7
CnpaBoyHO: hakTUYECKMe 3HAYeHUSs 3@ aHaNoruyHbii nepuop 2019 r., MnH yenoBek
MioH.19 72 3,3
Mion.19 72,2 3,4
Asr.19 72,5 3,3
CeH.19 72,2 3.4
OkT.19 72,1 3,5
Hos.19 72,7 3,5

MpumevaHue. Ha nutepsane ¢ aHBapa 1999 r. no mapt 2020 r. paa nokasaTens YACAEHHOCTM 3aHATOrO B 3KOHOMMKeE Hacene-
HUS ABNSETCS CNyYaliHbIM MPOLLECCOM, CTaLMOHAPHbLIM OKO0 TpeHAa. Paa nokasatens obuweit yncneHHocTn 6e3paboTHbIX SBAS-
eTCs CNyYaiHbIM NPOLECCOM, MHTErPUPOBaHHbIM NepBoro nopsaka. O6a nokasaTens cofepaTt CE30HHYH KOMMOHEHTY.

MPUNOXEHUE 1

CBoaHas Tabnmua MoaesbHbIX pacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLIMAaNbHO-3KOHOMUYECKUX
nokasatenen PO

MNokazatenb 2020
Mapt Anp Man WwH Wwon Aer  CeH Okt Hos
WM Poccrata (npmpocT, %)* 0,3 1,0 21 | -23|-12  -09 02 | -0,7 05
MMM HWY BLUS (npupocT, %)* 11  -56  -08 | -30  -25 | -2,2  -0,8 | -1,2 0,5

MIMN B gobbiue nonesHbix uckonaembix Pocctata (npupoct, %)* | -1,7 |+ -1,8 | 0,3 09  -01 | -12  -18  -10 | -1,0
ZInn: ,D.O(Zbl:le nonesHbiX Mckonaembix HAY BLUS 45 <30 20 21 | -27 31 | -33 | -24 | -29
(npupocT, %)

MMM B obpabaTbiBatowmx nponssoacTeax Poccrata
(npupocT, %)*

MMM B ob6pabaTbiBatowmx nponssoacTeax HAY BLUS
(npupocr, %)*

MIM B Nnpon3BOACTBE M pacnpeneneHnn 31eKTPOIHEPTUm,
rasa v Bogpl Pocctara (npupoct, %)*

WII B Nnpon3BOACTBE M pacnpeneneHnn 31eKTpoIHepruu,
rasa u sogbl HNY B3 (npupoct, %)*

MM B npon3BOACTBE NMULLEBLIX NPOAYKTOB PoccTaTta
(npupoct, %)*

WM B8 nponsBoacTae nuwLesbix npoayktos HAY BLUD
(npupocT, %)*

MMM B npon3BoacTBe KoKca M HedTenpoaykToB PoccraTa
(npupocr, %)*

26 29 5,6 34 | 28 2,0 1,7 | -05 | 28
49  -8,6 52 00 | -1,3 | -10 | -16  -28 23
-22  -17 | -09 | -1,3 -09 -14 -17 | -06 | -23
-36  -1,1 -16  -21 | -22  -25 -31 -58 | -72
93 | 52 | 45 6,5 05 3,3 2,5 30 | 22
6,7 | 41 43 | 44 21 20 | 11 0,7 | 24

7,0 9,9 74 5,8 1,2 1,2 1,7 1,9 1,4
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[MokasaTenb

MMM B npon3BoacTee kokca u HedbTenpoayktos HAY BLLD
(npupocr, %)*

MMM B MeTannypruyeckomM Npou3BOACTBE M MPOM3BOACTBE
roToBbIX MeTannyeckmux u3genuin Poccrata (npupocr, %)*
WM B MeTannypruyeckom npou3BoACTBE U MPOU3BOACTBE
roToBbIX MeTananyeckmx usgenmin HAY BLLU3 (npupocr, %)*
MMM B npon3BoacTee MalmH U ob6opynosaHua Pocctata
(npupocr, %)*

MMM B npon3BoacTee MawwuH U obopynosanms HAY BLLD
(npupoct, %)*

Po3HWYHbIV TOBapo06opOoT, TpH pyb.

PeanbHbIi pO3HMYHbIN TOBapoobopoT (NpupocT, %)*
JKCMopT (MApA A0NN.)

JKCMOPT B CTPaHbl, fanbHero 3apybexbs (Mnpa fonn.)
Mmnopt (Mnpa ponn.)

MMnopT 13 cTpaH ganbHero 3apybexbs (MAp4 A0N.)

WML, (npupocrt, %)**

ML npoMmblwneHHbIX TOBapoB (NpupocT, %)**

MU B nobblue nonesHbix nckonaemoix (Mpupocr, %)**
MLIM B 06pabaTbiBatowmMX NPOM3BOACTBAX (MPMPOCT, %)™
ML B npon3BOACTBE M pacnpeneneHny 31eKTPpO3IHePruu,
rasa v Bogbl (npupocr, %)**

MLIM B npon3BOACTBE NULLEBbIX NPOAYKTOB (MpUpocT, %)™

ML B TEKCTUNBHOM M WIBEMHOM NPOM3BOACTBE (MPMPOCT, %)™

ML B 06paboTke apeBeCcuHbI M MPOM3BOLCTBE M3LENUNA U3
nepesa (npupocT, %)™

ML B uenntonosHo-b6ymMaHOM Npon3BoACTBe (MpupocT, %)**
MU B nponsBoacTBe kokca u HedTenpoayKToB (NpMpocT, %)™

MLLIM B xMMUMyeckoM npomssoactae (NpupocT, %)**
p pupocr,

ML B MeTannypruyeckomM npou3BoACTBE M MPOU3BOLACTBE
roTOBbIX METANIMYECKMX U3aenuin (npupocr, %)**

MU B npon3BoacTBe MaLwmnH 1 060pyAoBaHMs (Mpupoct, %)™
MLM B npon3BOACTBE TPAHCMOPTHBIX CPEACTB M 060PYA0BaAHNUA

(npupocr, %)**

CToMMOoCTb MMHMMaNbHOrO Habopa NPOAYKTOB NMUTAHUS
(Ha ogHoro yenoBeka B MecsL), TbiC. py6.

MHpekc TapudoB Ha rpy30Bble NepeBo3KM aBTOMOOUIIbHLIM
TpaHCNopToM (NpupocT, %)™

NHpekc TapndoB Ha Tpy6oNpoBOAHbBIM TPAHCNOPT
(npupocr, %)**

CBOAHBIN MHAEKC TPAHCMOPTHbLIX TApM(OB HA rpy30Bble
nepeBo3ku (npupocT, %)™

LleHa Ha HedTb Mapku Brent (monn./6app.)

LleHa Ha antoMUHKIA (TbIC. LONN./T)

LleHa Ha 30n0T0 (TbIC. LONN./YHL,)

LleHa Ha mepp (TbIC. [ONN./T)

LleHa Ha HuKenb (TbIC. [ONN./T)

[enexHas 6a3a (TpnH pyb.)

M, (TpnH py6.)

MexayHapoaHble pe3epBbl (MAPL A0NN.)

O6MeHHbIN kypc RUR/USD (py6.3a ponnap CLUA)
O6MeHHbIN kypc USD/EUR (gonn. CLUA 3a eBpo)
PeanbHas 3apabotHas nnata (npupoct, %)*

YnCNeHHOCTb 3aHATOrO B 3KOHOMMKE HACeNeHms (MJ'IH qenoaek)

06wwas uncneHHocTb 6e3paboTHbIX (MH YenoBek)

Mapt Anp
77 | -55
1,5 03
19  -71
0,4 73

145  -43

291 2,10
5,6 -234

29,6 | 23,5

25,8 | 20,3

204 17,2

18,3 | 15,5
0,6 | 06

-14 | -04
-714 | 0,0
0,3 0,3
1,0 | -0,5
0,0 0,2
01 -04
04 06
-0,3 | -04

-43 | 19
-0,7 | -1,3
6,2 | 45
2,2 | 09
06 @ 04

4,18 | 4,32
0,5 0,2
14 42
0,8 3,8

22,7 | 25,3

1,50 1,48

1,59 1,68

4,93 5,19

11,5 12,1

10,8 11,5

51,3 | 52,3

0,57 | 0,56

77,73 73,69

1,10 | 1,09
59 6,2

71,4 | 717
3,5 3,5

3,2

-1,2

’

-1,6
6,5

6,3

2,25
-171
26,7
22,9
18,6
16,3
0,4
0,4
1,7
-0,2

0,3

0,4
0,1

0,9

-0,6
2,9
-1,4

19
0,7
0,2

4,46
0
2,7

0,1

20,8
1,45
1,74
5,18
12,5
12,1
52,7
0,56
70,15
1,11
6,4
72,0
3,7

MioH

24

-2,7

)

1,4
0,1

-1,5

2,46
-11,3
28,1
24,5
18,8
17,3

29

0,1

18,3
1,42
1,76
5,28
12,6
12,1
52,4
0,56
68,98
1,10
6,6
72,5
3,9

Mpumeyanue. XnpHbIM WpUPTOM BblaeneHbl GaKTUYECKME 3HAYEHNS NOKa3aTenewn;

* % K COOTBETCTBYHOLLEMY MeCcsiLy NpeablayLWwero roaa;
** % K npenblayueMy Mecsuy.
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Mion

-1,8
-0,9
5,2

11,4

-1,9

2,69
-6,6
26,3
243
19,9
18,2
0,4

0,6

-2,9
-0,4

0,5

0,8
-0,5

0,3

-0,3
2,4
-1,4

1,8
0,6
1,0

4,48
-0,1
2,3

3,3

19,1
1,38
1,76
5,28
12,5
12,3
52,7
0,56
69,31
1,10
6,8
72,7
39

ABr
-3,5

-6,8
-2,3
79

-3,1

2,84
-4,5
28,5
23,6
20,1
17,0
0,2

0,6

11

-0,2

21

0,4
-0,1

0,7

-0,2
29
-1,5

1,9
0,7
-0,5

4,32
-0,1
1,8

0,1

17,6
1,39
1,78
5,32
12,7
12,3
52,4
0,57
69,53
1,11
7,0
73,1
3,8

CeH

-1,9
-0,7
3,3
24

-7,3

2,85
-3,2
29,2
249
20,6
17,5
0,3
0,4
1,4
0,2

0,0

0,6
-0,9

0,4

0,3
2,8
-1,6

1,0
0,6
0,5

4,23
-0,2
1,5

0,1

19,1
1,39
1,82
5,32
12,6
12,5
52,7
0,57
69,68
1,10
71
72,7
3,8

Okt
-3,9

-0,9
-1,5
0,4

-1,7

2,93
-1,8
29,5
25,0
19,9
17,7
0,4

0,5

-1,2
0,4

0,3

0,7
-01

0,0

-0,1
2,7
-1,5

1,3
0,5
0,8

4,22

-0,2
-0,7

-4,3

19,4
1,37
1,84
5,34
12,5
12,5
52,4
0,57
69,84
1,10
7,2
72,4
3,8

Hos

3,02

29,3
25,9
19,8
18,4
0,4
0,2
-1,2
0,3

-0,3

0,7
-0,3

0,3

0,2
2,6
-1,6

0,3
0,4
0,7

4,23
-0,2
-0,7

0,1

19,4
1,37
1,85
5,35
12,3
12,6
52,7
0,57
70,07
1,10
73
72,4
3,8
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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HAYYHbIN BECTHMK 13N M. TAVOAPA.PY
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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HAYYHbIV BECTHUK N3 M. TAMOAPA.PY
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