MOJLOE/IbHbIE PACYHETblI KPATKOCPOUYHbIX NMPOIMHO30B
COUMNAIbBHO-DKOHOMUYECKUX MOKA3ATEJIEN PO

M. TypyHuesa, 3aB. nabopatopuen, 3N um. E.T. langapa n PAHXul'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXulC,

A. boxeukosa, c.H.c., PAHXul'C,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulIC,

tO. NMoHomapes, H.c., DT nm. E.T. langapa, PAHXul'C,

A. CkpoboTos, H.c., PAHXulC

B cTaTbe npencTaBneHbl pacyeTbl MPOrHO3HbIX 3HAYEHMIM PA3IMYHbIX IKOHOMUYECKMX Noka3aTenei Poc-
curickor Mepepaunn B MoHe-Hoa6pe 2019 r., NoCcTpoeHHbIE HAa OCHOBE MOAENEN BPEMEHHbIX PSOB, pas-
paboTaHHbIX B pe3ynbTaTe MCC/Ie[0BAHMIA, MPOBOAMMbBIX B TeYEHME NOCAeLHUX HeCcKonbkux net B MITM
uMm. ET. laipapal. Micnonb3oBaHHbIA METOA NMPOrHO3MPOBAHMS OTHOCUTCS K rpynne ¢opMasnbHbiX UNu cma-
mucmuyeckux MeToaoB. MHbIMU CIOBaMK, NOJIyYEHHbIE 3HAYEHWUS HE ABNAKOTCS BbIPAXKEHUEM MHEHUS UNn
JKCnepmHol oueHKU UccnenoBaTens, a NpeacTaBnaoT co6oi pacyeTbl OyoyWMX 3HAYEHUA KOHKPETHOro
3KOHOMMYECKOro NoKasaTtens, BbIMOJHEHHble HAa OCHOBE (GOPMasibHbIX MoJenel BpeMeHHbIxX psaos ARIMA
(p, d, q) C yyeTOM cyLWecTBYyKOLWEro TpeHAa U, B HEKOTOPbIX Cy4YaaX, ero 3Ha4Ymmbix u3MeHeHui. [pea-
CTaBsieMble MPOrHO3bl UMEKT MHEPLMOHHbBIV XapaKTep, MOCKObKY COOTBETCTBYHOLLME MOAENM YUUTLIBAIOT
OMHAMMKY LAHHbIX 4O MOMEHTa NOCTPOEHMS MPOrHO3a M 0COBEHHO CMAbHO 3aBUCAT OT TEHAEHUMM, Xa-
pakTepHbIX A5 BPEMEHHOIO psafa B Mepuof HeNoCPeACTBEHHO NpeawecTBYOWUA MHTEPBANY BPEMEHMU,
LN KOTOPOro CTpOMUTCS MporHo3. [aHHble OueHKM Oyaywux 3HaYeHUI 3KOHOMMYECKMX MoKaszaTesen
Poccuiickonnt ®Mepepaumm MOryT HbiTb MCNOMb30BaHbl AN MOALEPXKKU MPUHATUS PELUEHWUIA, KacatoLLMXCs
3KOHOMMYECKOW MOAUTUKU, MPU YCIOBUK, YTO 0OLLMe TeHAEHUMUN, HABNOAAaeMble O MOMEHTA, B KOTOPbIV
CTPOUTCS NMPOrHO3 AN19 KaXXA0ro KOHKPETHOro NoKasaTens, He U3MeHSTCS, T.e. B ByayuieM He npousonaeT
Cepbe3HblIX WOKOB UM USMEHEHMS CJTIOXMBLUMXCS LONTOCPOYHbIX TEHAEHLUMM,

HecmoTps Ha HanuuMe 3HAUNTENbHOTrO 06beMa AaHHbIX, OTHOCALLMXCS K nepuoay Ao kpusmca 1998 r.,
aHanu3 M NOCTPOEeHWe Mopenen AN NPOrHO3MPOBAHUS NMPOU3BOAMIOCH Wb Ha BPEMEHHOM UHTEp-
Bafie nocne aBrycta 1998 r. 310 06ycnoBneHo pe3ynbTaTamMu NpeablayLmMx UCCnefoBaHUn?, 0O4HUM U3
OCHOBHbIX BbIBOLOB KOTOPbIX ABASETCSA TO, YTO YYeT AAHHbIX LOKPMU3MUCHOrO nepuona B 60NbLIMHCTBE
CNyyaeB yxyhlWwaeT KayecTBO NporHo3os. K TOMy Xe, B LaHHbIi MOMEHT NpeacTaBAsSeTCS He KOppekKT-
HbIM MCMONb30BaHMe elle 6onee KOpOTKMX pagoB (nocne Kpusmca 2008 r.), NOCKONbKY CTAaTUCTUYECKME
XapakTepPUCTUKM MONYYaEMbIX HA TAKOM HEOOMbLLUOM MHTEPBANe BPEMEHU MOAENEN 0Ka3blBAOTCA OYEHb
HU3KUMMU.

OueHka Mopenein paccMaTpuBaeMblX 3KOHOMMYECKMX MoKasaTener MNpoBOAMAACh MO CTaHAAPTHbLIM
MeTOAMKAM aHa/iM3a BpeMeHHbIX psLoB. Ha nepBoM ware aHanM3MpoBaanCcb KoppenorpaMmMmbl uccienye-
MbIX PSLOB M MX NMEPBbIX PAa3HOCTEN C Le/bio onpefeneHms MakCMManbHOro KOJM4yecTBa 3anasbiBatoLLmx
3HaYeHWUM, KOTOpble HEOOX0AMMO BKIKOYATb B creundurKaumio Mogenu. 3aTeM, MUCXOLS U3 pe3yNbTaToB aHa-
NIM3a Koppenorpamm, Bce psabl TECTMPOBANUCL HA CNabyt CTaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKONO
TpeHza) npu nomowu Tecta Anknu-®ynnepa. B HEKOTOPbIX CyyYasx NpOBOAMIOCH TECTUPOBAHME PAAO0B Ha

1 CM., Hanpumep, dHToB P.M., [lpo6biwesckuit C.M., Hocko B.M., 0auu A.Ll. SkoHoMempuyveckuli aHanus OUHAMUYECKUX pS-
008 0CHOBHbIX MAKpO3IKOHOMuUYecKux nokaszamesned. M., MMM, 2001; P.M. 3uToB, B.MN. Hocko, A.[. KOauH, M.A. KapoyHunkos,
C.C. MoHoMapeHKo. [Tpobrembl Npo2HO3UPOBAHUS HEKOMOPbIX MAKPOIKOHOMUYECKUX nokazamened. M., MMM, 2002; B. Hocko,
A. bysaes, I1. KagouHukos, C. [loHOMapeHKo. AHaAU3 npo2HO3HbIX c8olicme cmpykmypHbix Modeneli u modenel C 8KAYeHUEM
pe3ynsmamog onpocog npednpusmudil. M., N3MM, 2003; TypyHuesa M.IO., Kubnuukasa T.P. KayecmseHHslie ceolicmsea pasnudHbix
nodxo008 K NPo2HO3UPOBAHUK COUUANbHO-IKOHOMUYecKux nokazamenel P®. M.: U3MM, 2010, Hay4Hbie Tpyabl N2 135P.

2 Tam xe.
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CTALMOHAPHOCTb OKOMI0 CErMEHTMPOBAHHOIMO TPEHAA NPW MOMOLLM TECTOB HA JHAOTEHHble CTPYKTYPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHus psiLoB Ha cnabo CTaLMOHApHble, CTaLMOHapHble OKOJI0 TpeHAa, CTaLMOHApHbIe
0KOJIO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHAPHbIE B PA3HOCTAX AN KaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYOLLME €ro TUMY MoAeNu (B YPOBHAX, @ €CIM HEOOX0AMMO, TO U C BKJIKOUEHUEM TPEHAA
NMbo CerMeHTUMPOBAHHOIO TpeHaa, MmMbo B pa3HocTax). Ha ocHoBe MHGOPMaLMOHHBIX KpuTepues Akaumke
n WBapua, a Takxe CBOWCTB OCTATKOB Moaenew (0TCYTCTBME aBTOKOPPENMPOBAHHOCTHU, FOMOCKeAaCTHY-
HOCTb, HOPMaJIbHOCTb) M Ka4yeCTBa PeTPONPOrHO30B, NOJIyYEHHbIX MO 3TUM MOLENAM, BblOMpanack nyywas.
PacyeTbl NPOrHO3HbIX 3HAYEHUI MPOBOAMAUCH MO NyYLIEer MOAENU, NOCTPOEHHOM ANS KAXKA0r0 3IKOHOMMU-
YeCKoro nokasaTens.

KpoMme Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbIX B M3 um. E.T. [aingapa Moaenei npeacTaBieHbl pac-
yeTbl OyayLmMX 3HAYEHUI MeCsaYHbIX noka3artenen UML, o6bemMoB MMNopTa M3 BCeX CTPaH M 3KCNopTa BO
BCE CTPaHbl Ha OCHOBE CTPYKTYPHbIX Moaenei (SM). NporHo3Hble 3HaYeHMs, MOYYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B paae Cayyaes, MOryT AaBaTb ydlune pe3ynbtaThl N0 cpaBHeHuo ¢ ARIMA-Moaensmuy,
MOCKOMbKY MPU UX MOCTPOEHUU MCMNOMb3YETCS AOMONHUTENbHAs MHPOPMaLMUG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BK/IKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCpeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3Ha4YeHMe MO HEeCKOJIbKMM MoAensiM) MoXeT cnocobCcTBoBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUIA.

Mpn MopenupoBaHUM AMHAMUKM WMHAEKCA NOTPebUTeNbCKMX LEeH MCMONb30BaNiMCb TEOpeTUYeCcKue
rMNoTe3bl, BbITEKAKLME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHANLWMX NEpPeMEHHbIX NMPUMEHSIUCH:
npeanoxeHue aeHer, 06beM BbiNyCka, AMHAMUKA HOMUHANBHOrO 0OMEHHOro Kypca pybnsa K ponnapy, xa-
paKTepu3yLwas AMHAMUKY aNbTEPHAaTUBHOM CTOMMOCTU XpaHEHUa AeHer. Takxe B MOAenb Ans MHAEKCA
noTpebuTeNbCKUX LLEH BKHOYANCA MHAEKC LeH B 3N1EeKTPO3IHEPreTMKe, T.K. 3TOT NoKa3aTe b B 3HAYUTEIbHOM
CcTeneHu onpeaenseT AMHAMUKY 3aTpaT NPOM3BOAMTENEN.

B KayecTBe OCHOBHOMO NoKasaTtens, KOTOPbIA MOXET OKa3blBaTb BAUSHUE HA BEAUYMHY IKCMOPTA U UM-
nopTa, c/ieayet OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX MU UMMNOPTHbLIX TOBApOB. O4HAKO B 3KOHOMETPUYECKUX MOLENIX ero
B/IMSIHME OKa3bIBAE€TCS HE3HaUYMMbIM. Hanbonee cylecTBeHHbIMKU hakToOpaMu, oNpefenstowmumMm JUHAMKUKY
3KCNOPTa, ABNAKTCS MUPOBbLIE LLEHbI HA 3KCMOPTUPYEMbIE PeCYpCbl, B 0COOEHHOCTM LLeHbl Ha He@Tb: No-
BbILUEHME LieHbl MPUBOLAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepUCTUKU OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB UCMOb3YyeTCs YPOBEHb AOXOA0B HaceneHus B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3kcnopTa BBeAeHbl QUKTUBHbIE NEPEMEHHbIE
D12 n D01, paBHble eguHuLe B fekabpe M gHBape COOTBETCTBEHHO M HY/IO B OCTalbHble nepuoabl. Ha
OMHAaMMUKY MMMOPTa OKa3blBAKT BIMSHME LOXOLbl HACENEHUS U NPeanpUATUNA, YBENUYEHNE KOTOPbIX Bbl-
3blBaET YBE/IMYEHUE CNPOCa Ha BCe TOBAPbI, BKIOUYAS UMMOPTHbIE. XapaKTePUCTUKOW LOXOL0B HaceneHus
SBNAIOTCS peasibHble pacrnofiaraemble eHEXHbIe LOX0Abl; a NoKa3aTeneM AOX0L0B NpeanputTuii — MHAEKC
MPOMbILIIEHHOrO NPOU3BOACTBA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypcoB BakOT TakXKe CTPOMIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCUMOCTM OT MUPOBBIX LLeH Ha HeTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEeHUS
0OBACHAOLWMX NEepPEMEHHbIX PacCYUTbIBANMUCL HA ocHoBe Mogenei ARIMA (p, d, g).

B cTaTbe Takxe npencTaBfieHbl pacyeTbl 3HAaYEHUM MHAEKCOB MPOMBIWAEHHOIO NMPOU3BOACTBA, UHAEKC A
LLeH Npou3BoaMTENeN U NokasaTtens obwern uncneHHocTn 6e3paboTHbIX, PaCCUMTaHHbIE C UCMONb30BaHUEM
pe3ynbTaToB KOHbIOHKTYPHbIX onpocoB M3M um. ET. aiaapa. IMnupuyeckme nccienoBaHns nokasblBaloT,
YTO MCMONb30BaHUE PSAOB KOHBIOHKTYPHbIX OMPOCOB B NMPOrHOCTUYECKMX MOLENAX B KayecTBe 0ObACHAI0-

! Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

2 Cwm., HanpuMmep: B. Hocko, A. bysaes, . KagouHukos, C. MoHOMapeHKo. AHAU3 NPo2HO3HbIX CB80LICM8 CmpyKmypHbIX Modesel u
Modesneli ¢ 8KII04EeHUEeM pe3ynbmamog onpocos npednpusmudi. M., UMMM, 2003.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

LWMX NepeMEHHbIX! B CpeiHEM y/yyLIaeT TOYHOCTb MPOrHo3a. PacyeTbl ByayLLIMX 3HAYEHMI 3TUX NOKA3aTenen
npoBoaunMcb Ha ocHoBe ADL-mMopeneit (c LobaBneHMEM Ce30HHbIX aBTOPErpeCCMOHHbIX 3aMa3LblBaHUNM).

NHpekc noTpebuTeNnbCKMX LEeH U MHAEKC LeH NpOU3BOAMTENEN TAaKXKe NMPOrHO3MPYTCS MPU NOMOLLM
60N1bWMX MAaCCMBOB AaHHbIX (GakTOpHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Moaenen ne-
KUT OLLEHKA MaBHbIX KOMMOHEHT 60/1bWOr0 MacCMBa COLMANIbHO-9KOHOMMYECKMX MOKa3saTenel (B Halem
cnyyae 112 nokasaTenew). JTarnm 3TUX rnaBHbIX KOMMNOHEHT M NarM o6bACHIEMON NepeMeHHOM UCNOoNb3y-
0OTCS B KAYeCTBE 0ObSACHALWMX NEPEMEHHBIX B TAaKMX MOAENAX. Ha 0CHOBe aHanM3a KayecTBa NPOrHO30B.,
MONYYEHHbIX AN Pa3NU4YHbIX KOHbUrypaumi dakTopHbix mogenei, ansa UL, 6bina BbiGpaHa Mopenb,
BKJIOUAlOLW,Aa 8- nar ABYX rMaBHbIX KOMMOHEHT, a Takxe 1-i nar camoi nepemeHHomn, ons ULIM - mopen,
BKJ/ItoYatowas 12-i nar nepBow rnaBHOM KOMMOHEHTbI M 1-11 nar caMoi nepeMeHHOM.

Bce pacueTbl NpoOBOAMANCHE C UCMONb30BAaHMEM 3KOHOMETpMYecKoro naketa Eviews. B npunoxenun 1
npencTaBfeHa cBoAHas Tabnuua NporHo3oB, B NPUIOXKEHUM 2 — rpadMKM BPEMEHHbIX PSAOB BCEX MPO-
FHO3MPYEMbIX NOKa3aTeNiel U UX MPOrHO30B HA paCCMAaTPUBAEMOM MHTEPBAJE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoeHus npoeHo3a HA UHb-HOA6ps 2019 2. Gbiu UCN0b308GHbI PSObI MECAYHbLIX UHOEKCO8 NPOMbILI-
JIeHH020 npou3godcmea DedepanvHoli caymbel cocydapcmeaeHHol cmamucmuku (Poccmama) ¢ sHeaps 2002 e.
no mapm 2019 a. u psdsl 6a3uUcHbIX UHOEKCO8 NPOMbIUIEHHO020 npou3godcmea Hay4yHo-uccne0osamesnsckozo
yHusepcumema Beicweli wkonel 3koHomuku (HWY BLLU3) 3a nepuod c sHeaps 2010 2. no anpens 2019 e. (ckop-
pekmuposaHHoe 3HadyeHue sHeaps 2010 2. npuHsamo 3a 100%). [1po2HO3HbIE 3HA4YeHUs paccMampugaemsix psidos
paccyumeslganucs Ha ocHose mooesneli knacca ARIMA. [1po2HO3HbIE 3HAYEHUS UHOEKCO8 NPOMBbIUIIEHHO20 NpPo-
usgodcmea Poccmama u HUY BLLIS paccyumesi8aomcs, Kpome moeo, € UCN0/1b308aHUEM PE3Y/bmAamos KOHbHOH-
kmypHsix onpocos (KO). lNonyyeHHbie pe3ynemamesl npedcmassieHsl 8 mabs. 1.

Kak BuaHO U3 mabn. 1, cpeaHuii® npupocT MHAEKCa NPOMbILWNEHHOrO Npou3BoacTBa PoccTaTta B UioHe-
Hosibpe 2019 r. N0 CpaBHEHMUIO C aHANOMMYHbLIM NEPUOAOM MpenblAyLWero roga no NPOMbIWAEHHOCTH B
uenom coctasnget 2,5%. [lng nupekca npombliineHHoro npounssoactea HAY BLUD paHHbIM nokasaTenb
pocturaeT Takxe 2,5%.

CpeaHeMecs4HbI NPUPOCT MHAEKCA NMPOMbILIIEHHOTO NPOM3BOACTBA B A00ObIYE NONE3HbIX MCKOMAEMBbIX
Pocctata u HAY BLU3 B ntoHe-Hos6pe 2019 r. cocTaBnseT 3,5 u 2,7% cootBeTcTBeHHO. CpeaHuii npupocT
MHOEKCA NPOMbILWJIEHHOrO NPOU3BOACTBA B 0O6pabaTbhiBaloLLEN NMPOMbILWAEHHOCTM PoccTata no cpaBHe-
HWIO C aHaNOMMYHbIM NEPMOLOM Mpeablayllero roga B uoHe-Hosbpe 2019 r. coctasnsiet 1,4%, nHpekca
HWY BLUD - 1,8%. CpefHeMecsyHOe yBeIMYEHUE UHAEKCA MPOMbILNEHHOrO NPOM3BOLACTBA B NPOM3BOL-
cTBe nuuLeBbix npoaykToB Pocctata u HUY BLUD cocTasnsgeT cooTBeTCcTBEHHO 2,6 1 2,4%. B npon3BoacTee
KOKCa 1 He(TenpoayKTOB CpeAHUI NpUPOCT NPOrHO3MpyeTCs Ha ypoBHe -1,6% v ong nipekcos PoccTaTa, 1
nns HAY BLU3 cooteeTcTBEHHO. CpeaHeEMECSAYHOE U3MEHEHME MHOEKCOB MPOMbILIJIEHHOIO NPOM3BOACTBA
Pocctata n HAY BLU3 pna meTannypruyeckoro nponsBoacTBa B MoHe-Hos6pe 2019 r. HaxoaMTCs Ha ypoB-
He 0,8 1 -0,2% cooTeeTcTBEHHO. B Nnpon3BoacTBe MawmH M 060pyA0BaHUS CpeHMIA POCT NPOTrHO3UPYETCS
Ha ypoBHe -4,8 n -3,0% pnsa uipekcos Pocctata n HAY BLUD cooTBeTCTBEHHO.

CpeaHuit NnpUpoCcT MHAEKCA NPOMbILWIEHHOrO NPOM3BOACTBA B 060€CNeYeHUM INEKTPUYECKONM IHEPTUEN, ra-
30M 1 NapoM; KOHAMLMOHMPOBAHMM Bo3ayxa PoccTaTta B MioHe-Hos6pe 2019 1. no cpaBHEHUIO C aHaNOrMUHbIM
nepuoaom npepblaywero roga coctasnsiet 1,9%; aHanornyHblii nokasaTtens ang ungekca HAY BLUD - 1,2%.

! B kauyecTBe 0OBACHAILWMX NEPEMEHHbIX MCMNONb30BaHbl CNEAYOLME PSLibl KOHBIOHKTYPHbBIX ONPOCOB: TeKYyLMe/0XMaaeMble
M3MEHEeHUe NPOU3BOACTBA, OXMAAEMbIE U3MEHEHMS MIATEXECNOCOOHOro cnpoca, TeKylue/OXUaaeMble U3MEHEHUS LLEH U
0XMAaeMOE U3MEHEHUE 3aHATOCTU.

2 [laHHble MHAEKCbI paccymTbiBaloTCs bapaHoBbiM 3.A. 1 beccoHoBbIM B.A.

> Toa cpefHUM NPUPOCTOM UHAEKCOB MPOMbILLIIEHHOMO MPOM3BOACTBA Mbl MOHMMAEM CpefIHEE 3HAYEHWNE AaHHbIX NMOKa3aTenei
3a WeCTb NPOrHO3UpPYyeMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Po3HKUYHbI TOBapoo6opoT

B 0anHOM pasdene (cm. mabn. 2) npedcmasneHsl npo-
2HO3bl MeCsIYHbIX 06bEMOB PO3HUYHO20 MOBapoobopoma,
nocmpoeHHble Ha 0CHO8e MeCsIuHbIX 0aHHbIX Poccmama 3a
nepuod ¢ siHeaps 1999 a. no maii 2019 a.

Tabnuya 2

Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHM
ob6beMa po3HMYHOro ToBapoobopoTa

M peanbHOro PO3HMYHOro ToBapoobopoTa

MporHo3unpyembie 3HaueHns no ARIMA-mopenu

Po3HMYHbIM TOBapO-
U3 mabn. 2 cnepyeT, 4TO CpeLHMUIA NPOrHO3UpPyeMbIi o6opor, Mnpa py6.
(B ckobkax — npupocT

PeanbHbl1 pO3HMYHBIN
ToBapoobopoT

npupocT 06beEMOB MeCs4YHOro ToBapoobopoTa B ne- (B % K cooTBETCTBYIO-
K COOTBETCTBYHOLEMY _
PUOA, C MIOHA MO HOA6pb 2019 . N0 OTHOLWEHMIO K CO- MecsiLly npeabiay- ”jJee'?T'B”yeg:;fZ :g:g)
oTBeTcTBYloWeMy nepuoay 2018 r. cocTaBnseT okono lwero roaa, %)
6,2%. CpeoHUin NpOrHO3upyeMblii MPUPOCT MECSAYHOrO Mion.19 27399 (6,5) 101,/
0.
’ g y SN 28132 (6.4) 101,0
peanbHoro ToBapoobopoTa B NepUoA, C MIOHS MO HOAOPL 1 ¢ 29153 (6.2) 1015
2019 r. N0 OTHOLWEHMIO K COOTBETCTBYIOLLEMY NEPUOAY | oy 19 2886.9 (6,2) 1016
2018 r. HaxoauTCa Ha ypoBHe 1,7%. OkT.19 2913,7 (6,2) 102,5
Ho4.19 2922,2 (5,8) 102,2
CnpaBoYHO: PaKkTUYeCKMEe 3HAUYEHUS
BHELUHETOPIOBDIE MOKA3ATENU 33 aHanornyHble Mecaubl 2018 r.
MioH.18 2573,3 103,4
Mion.18 26439 102,8
ModenbHble pacdemsl Npo2HO3HbIX 3HAYeHUl 006beMO8 | Agri8 27440 103,0
3Kcnopma, 3kcnopma 8 cmpadsi 6He CHI, umnopma u um- | Cen.18 2719,1 102,3
nopma u3 cmpa eHe CHI nonydeHsl Ha ocHoge modesnel | Oxt.18 27449 102,2
8peMeHHbIX pA008 U CMPYKMYypHbiX Modenell, oueHeHHbix | Hos.18 2762,8 103,3

HA MECSYHbIX OaHHBIX HA UHMepeane ¢ ceHmsbps 1998 e, MPuMeuaue. Pansl posHudHOro ToBapoobopora u pe-
aJibHOr0O PO3HUYHOIO TOBapOO60p0Ta Ha UHTEpBasne C aH-

anpene 2019 2. no danHbiM LI PQ*. Pesynemamsi pacye- Bapa 1999 r. no mait 2019 r. sBnsioTCa pagamu Tuna DS.
mos npedcmasneHsl 8 mabi. 3.

CpenHuii NporHo3MpyeMbl NpUPOCT 3KCNopTa, UMNopTa, akcnopTta BHe CHI 1 uMnopTa M3 CTpaH BHe
CHI 3a ntoHb-HOS6pb 2019 1. N0 OoTHOWeEHMIO K aHanornyHomy nepuony 2018 r. coctasut 10,9, 8,5, 12,3 1
9,1% cooTBeTcTBEHHO. CpegHUit NpOrHo3upyeMbli 06beM canbao TOproBoro 6anaHca co BCEMMU CTpaHaMM
33 MKOHb-HOA6pb 2019 1. cocTaBmT 116,0 MApA [ON., YTO COOTBETCTBYET poCTy Ha 14,0% no OTHOLWEHMIO K
aHanornyHomy nepuogy 2018 r.

AONHAMUKA LEH

MHpekc noTpebuTenbCKMX LieH U MHAEKCDI LLleH NpousBoauTenei

B daHHOM paszdenie npedcmassieHsl pacyemsl NPO2HO3HbIX 3HAYeHUL UHOeKca NompebumenbCKux UeH U UHOeKcos
ueH npouzsodumeneli (KaK 8 UesoM No NPOMbILIEHHOCMU, MAK U N0 HEKOMOpPbIM ee 8Udam dessmesbHoCcmu no
knaccugukauyuu OKB3/1), nony4deHHsle Ha 0CHO8e Modenell 8peMeHHbIX psid08, OUEHEHHbIX N0 OaHHbLIM Poccma-
ma Ha uHmepsane ¢ aHeaps 1999 2. no mapm 2019 2.2 B mab. 4 npusedeHsl pe3yibmamesl MOOe/IbHbIX pacyemos
Npo2HO3HbIX 3HAa4YeHUli 8 utoHe-Hosibpe 2019 2. no ARIMA-modensam, cmpykmypHsim modenam (SM) u modensm,
NoOCMPOEHHbLIM C UCNO0Ib308aHUEM KOHBbIOHKMYpHbIX onpocos (KO).

MporHosnpyemblii cpefHEMECSAYHbIA NPUPOCT MHAEKCA MOTPebUTENbCKMX LeH B MoHe-Hosbpe 2019 r.
cocTaBut 0,3%. MNpupoCT LeH nponsBoamuTenelt NPOMbILWIEHHbIX TOBAPOB 3a YKA3aHHbIM Nepuos, NporHo-
3upyeTcs B cpefHeM Ha yposHe 0,7% B Mecau. [ng nHAEKCOB LeH npou3BoauTenein Pocctata C UOHA no
Hos6pb 2019 . nporHo3uMpyTCA Ciepytowne cpefHMe TeMnbl pocTa B Mecal: 1,5% — B 4obblve nonesHbIX UC-

1 JlaHHble No BHELWHEeTOProBoMy 060poTy paccumTaHbl LIb PMD B cooTBETCTBMM C MeTOL0M0TMEN COCTABNIEHNS MAATEXHOro 6a-
NaHCa B LeHax CcTpaHbl akcrnopTepa (POB) B mnpa gonn. CLUA.
2 CTpyKTypHble MOLeNn OLEHUBANUCL HA MHTEpBane C oKTs6ps 1998 r.
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KonaeMmbliX, 0,5% - B 06pabaTbiBalOWMX NPOU3BOACTBAX, Tabauua 5
0,5% - B 0becneyeHnn 3NeKTPMUHECKOM IHeprueit, rasoM [1porHo3 cToMMoCcTM MUMHUMabHOro Habopa
v napoM, 0,3% - B NPOM3BOACTBE MULLEBLIX NPOAYKTOB, MPOAYKTOB NUTaHWA (Ha OAHOTO YesnoBeka

0,5% - B NpOM3BOACTBE TEKCTMNbHLIX M3aenuin, 0,6% - B MecsiL)
B 06paboTke ApeBeCHMHbl U MPOM3BOACTBE M3AENUIA U3 MporHosupyemsle 3Ha4eHns no ARIMA-mogenu, py6.
nepesa, 0,4% - B Npou3BoacTBe GyMarn u GyMaxHbIX Mion.19 4463,3
- 5o Wion.19 44173
usnenun, 2,5% - B Npou3BOACTBE KOKCA WU HedTemnpo- AL 19 43531
aykros, 0,8% - B xumuyeckom npowussoactee, 0,5% - Cen.19 42896
B MeTannypruyeckom npoussoactae, 0,3% - B npous- OkT.19 42733
BOACTBE MalluMH 1 o6opyaosanua u 0,5% - B npounssoa- Ho.19 4286,2

CnpaBoYHO: PaKkTUYECKME 3HAYEHMS

CTBE aBTOTPAHCMOPTHBIX CPEACLTB. 3a aHanoruyHble Mecaubl 2018 ., mapg py6.

MioH.18 4060,3
[OuHaMuKa CTOMMOCTM MUHUMaJIbHOTO Habopa Wion.18 4040,9
NPOAYKTOB NMUTaHUS Asr.18 39435
B 0anHoM pazdene npedcmasneHsbl pe3ynbmamsi pacde- gi:'ig igg’g’i
mo8 NpocHO3UPYEMbIX 3HAYeHUli CMmouMocmu MUHUMAb- Hos 18 388315
Ho20 Habopa npodykmos numaHus 8 utoHe-Hos6pe 2019 e. MpOrHo3MpyeMblilt TPUMPOCT K COOTBETCTBYIOWEMY
[lpo2Ho3bI CMpoUIUCL HA OCHOBE 8peMeHHbIX pSO08 No Voo MECALY ”pe”b'ﬂy“*e“;'cfﬂa’%
0aHHbIM Poccmama 3a nepuod ¢ sHeaps 2000 2. no mali Vo n:19 9:3
2019 2. Pe3ynemamel pacuemos npedcmassieHsi 8 maba. 5. ABr.19 10,4
Cen.19 11,7
Kak BMAHO M3 mabs. 5, NpOrHo3MpyeTcs pocT CTOU- Okr.19 11,5
Hos.19 10,4

MOCTU MUHUMAJIbHOIO Ha6opa NpoAYKTOB NUTAHUA MO

MpuMeyaHune. Pag cTOMMOCTM MMHMManbHOro Habopa
CPAaBHEHUIO C COOTBETCTBYHOLWNM YPOBHEM MPOWNOIO  npopyktos Ha MHTepBane ¢ sHaps 2000 r. no mait 2019 .
roga. I'IpM 3TOM CpeaHada nNporHosnpyemasa CTOMMOCTb  ABNSETCA CTALUMOHAPHBIM B MEPBbLIX PA3HOCTAX.
MUHWUMaNIbHOTO Ha6opa npoayKTOB NMUTaHMNA COCTaBIA-
eT okono 4347,2 py6. MporHosupyeMsbli pocT CTOMMOCTU MUHUMMANbHOTO Habopa NPoAYyKTOB NMUTAHMS CO-
cTaBnset B cpegHeM okono 10,5% no cpaBHeHMIO C ypOBHEM COOTBETCTBYHLLErO Nepnoaa npoLwsioro roaa.

MHpekcbl TpaHCNOPTHLIX TapudOB Ha rpy30Bble NepeBoO3KU

B daHHOM paszdene npedcmassieHsbl pacdems! NPO2HO3HbIX 3HAYEHUL UHOEKCO8 UeH MpaHCcnopmHbix mapugos Ha
2py308ble NepesosKU’, Nosy4eHHble Ha 0CHOBe MoOenell 8peMeHHbIX psd0s, OUEeHEHHbIX N0 0aHHbLIM Poccmama
Ha uHmepsane ¢ cenmsabps 1998 2. no mapm 2019 2. B mabn. 6 npusedeHsi pe3ynbmamsl MOOE/IbHbIX pacyemos
NpO2HO3HbIX 3Ha4YeHull 8 utoHe-Hosibpe 2019 2. OmmemuM, Ymo HeKomopesle U3 paccMampusaemsix nokazamenelii
(Hanpumep, uHdekc mapugos Ha mpy6onpo8oOHsIli MPaHcnopm) A8/Mcs pe2yaupyeMsiMu, 8 CUTy 4e2o Ux no-
8e0eHUEe 8ecbMa CI0XHO 0NUCAMb MOOeNSIMU BpEMEHHbIX psdos. B pe3ynsmame nosydaemsie bydyujue 3Ha4YeHUs
Mo2ym CU/IbHO OMJIUYAMbCS 0M PEAJIbHbIX 8 C/yYasX UeHmpaau308aHHO20 Y8eUYeHUs mapugos Ha uHmepsane
Npo2HO3UPOBAHUS UIU NPU OMCYMCM8UU mMmakoso20 Ha NPO2HO3UPYeMOM y4acmke Npu y8eaudeHuu HakaHyHe.

Mo pe3ynbraTaM NporHo3a Ha UHb-HOR6Pb 2019 I. CBOAHbLIN MHAEKC TPAHCMOPTHbLIX TApM(OB Ha rpy30-
Bble NepeBO3Kku byaeT pacTu co cpenHemecayHbiM TemnoM 0,1%. B urone 2019 r. nporHo3mpyeTcs Ce30HHbIN
POCT LAHHOr0 NokKasartens Ha 3,6 n.n.

MHpekc TapudoOB Ha rpy3oBble NepeBO3KM aBTOMOOMIbHBIM TPAHCMOPTOM B TeYEeHMEe AAHHbIX LeCTu
MecsaueB ByaeT CHMXaTbCs Co cpefHeMecsayHbiM TemnoM 0,1%, a nHaekc Tapudos Ha TpybonNpoBOAHbIN
TpaHcnopT - Ha 0,2%.

! B cTaTbe pacCMOTPEHbl CBOAHbIV MHAEKC TPAHCMOPTHbIX TapudOB Ha rPy30Bble NEPEBO3KM U UHLEKC TPAHCMOPTHbLIX TAapUGOB
Ha rpy30Bble NepeB03kM aBTOMOOMIbHbLIM TPAHCMOPTOM, @ TaKXe MHAEeKC TapudoB Ha Tpy6onpoBoOAHbIN TpaHcnopT. CBOAHbIN
WHIEKC TPAHCMOPTHbLIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLENIbHbIMW BMAAMM TPAHCMOPTA: XKENE3HOLOPOXHbIM, TPYOONPOBOAHBIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHbBIM M BO3aYLWHbIM (Bonee noapobHo cM., Hanpumep: Llensl 8 Poccuu. OguyuaneHoe usdaHue fockomcmama P®, 1998).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Tabnuya 6
Pe3yanaTb| paC4yeTOoB NMPOrHO3HbIX 3HAYeHUN MHOEKCOB TPAHCMOPTHbIX Tapl/IdJOB
CBOAHbIN MHOEKC TPAHCMOPTHbIX  MHAeKC TapudOB Ha rpy30Bble NepeBo3Ku MHpekc Tapudos Ha
TapupOB Ha rpy30Bble MePEBO3KM ABTOMOOUJIbHBIM TPAHCMOPTOM Tpyb6ONpPOBOAHbIM TPAHCNOPT
MporHo3Hble 3HaveHuns no ARIMA-Mogensm (B % K npeALwecTBYyOLWEMY MecsLYy)
MioH.19 100,3 99,9 100,4
Mion.19 103,6 99,9 101,6
ABr.19 100,3 99,9 101,5
CeH.19 100,2 99,9 96,8
OkT.19 95,8 99,9 97,1
Hos.19 100,2 99,9 101,4
MporHo3Hble 3HaveHns no ARIMA-Moaensm (B % k aekabpio npeabiayLiero rona)
MioH.19 102,4 102,4 97,0
Mion.19 106,1 102,3 98,5
ABr.19 106,3 102,2 100,0
Cen.19 106,6 102,1 96,7
Okt.19 102,1 102,0 93,9
Hos.19 102,3 101,8 95,3
CnpaBoyHO: hakTUYECKMe 3HaYeHMs 3@ aHanoruyHbin nepmop 2018 r. (B % k npeabiayiemy Mecsuy)
MioH.18 100,1 100,0 100,1
MNion.18 103,7 100,0 108,2
ABr.18 100,2 100,1 100,3
Cen.18 100,1 100,0 99,9
OkT.18 94,8 100,1 88,7
Ho4.18 100,7 99,9 100,0

MpumeyaHune. Ha nHTepsane c ceHTabpa 1998 r. no mapt 2019 r. psa uHaekca TapudoB Ha rpy30Bble NepeBO3KW aBTOMOOU/b-
HbIM TPAHCNOPTOM OblN UAEHTUDULMPOBAH KaK CTALMOHAPHbLINA PAA; OCTaNbHble paAbl Tak Xe 6blin MaeHTUDMLMPOBAHbI Kak
CTaLMOHapHble paabl Ha UHTepBane ¢ ceHTabpsa 1998 r. no despanb 2019 r.; ons BCex pSLOB UCNONb30BaNUCb GUKTUBHbBIE Nepe-
MeHHble AN y4eTa 0c060 pe3Kux BCMIeCKOoB.

Tabnuya 7
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHUI
JuHaMMKa ueH Ha HeKOoTOopbie BUAbI Cbipba LEeH Ha NpUpoaHble pecypcsl
Ha MMPOBOM pPbIHKe. HedTb Mapky
AntomMu- 3onoTo,
B 0aHHOM paszdene 8 mabn. 7 npedcmasneHsl pacyemel Brent, B ey Megnb, Hukenb,
CpeOHeMeCa4YHbIX 3HAYEHUU UeH Ha Hepmes mapku Brent %c:;;;)'/ AOAN./T  YHU. AOnA/T RoAN/T
(0onn./6app.), anromurul (donn/m), 3on0mo (00sA./yHU.), MporHosHbie 3HadeHns no ARIMA-Mogensam
me0b (00/11.,/m) u HUKenb (0011./m) 8 utoHe-Hosibpe 2019 2., |MioH.19| 70,80 1755 | 1313 | 6485 | 12182
NosyyeHHsle Ha 0CHOBE HesUHeliHbIX Modenell epemeHHbix o191 6871 | 1718 | 1317 | €511 | 12203
9008, OUeHeHHbIX N0 0aHHbIM MB® Ha uHmepsane ¢ SH- Aer.19 66,26 1699 | 1514 | 6535 | 12142
p ’ P CeH.19 63,55 1712 1323 6564 | 12152
eaps 2000 2. no anpenb 2019 e. Okt19 | 59,58 | 1697 | 1342 | 6595 12131
Ho.19 55,93 1688 1353 6628 | 12178
CpefHuii NpOrHo3Mpyemblit YpoBEHb LeH Ha HedTb Mp1pOCThI K COOTBETCTBYIOLLEMY
cocTaBnsgeT okono 64,1 nonn./6a YTO HMXE COOT- MeCALUY NPEANIAYILEro 043, %
»+ AONN/0App., Mion19| 316 37 | 52 | 84 | 141
BETCTBYIOLWMX NOKa3aTesiei NpoLIoro roaa B CPEAHEM 11,0019 11.0 96 19 56 21
Ha 0,7%. LleHbl Ha anlOMUHWIA MPOTrHO3MUPYKOTCA HA | Asrl9 0,4 -10,3 -0,5 0,8 -7,0
ypoBHe 1711 ponn./T, a ux cpegHee nporHosmpyemoe | CeH.19 7,1 -9,9 17 1,4 -6,5
CHWXKEHWe COCTaBnsieT NpubaMaMTensHo 7% no cpas- | OxT19 -18,2 4.3 4,5 2,5 -0.8
HEHMIO C COOTBETCTBYIOLMM YPOBHEM MpoWnoro ropa. ot 216 3.6 4.5 2.7 04
ytow yp p Aa. CnpaBoYHO: paKTMYECKME 3HAYEHUS
MporHo3 ueH Ha 30/10TO cocTaengeT okono 1327 ponn./ 33 aHanorMyHbIi nepuog 2018 .
yHU. CpeaHWe NporHo3mpyemble LeHbl Ha Meab cocTaB-  MioH.18 53,8 1823 | 1248 | 5981 10678

NnaT okono 6553 gonn./T, @ HA UEHbl HUKENb — OKOJO Mion.18 61,89 1501 | 1292 | 6165 | 12468

12165 ponn./T. CpegHuii NPOrHO3Mpyembliii NpUpocCT Aer.18 66,03 1895 1520 | 6485 | 1306
/T 4P P Py pup Cen18 6839 | 1900 | 1301 | 6476 12995

LLleH Ha 30/710TO COCTaBASIeT OKONO 3%, LieH Ha Mellb = | o118 7728 1773 | 1286 | 6433 | 12235
0KO0No 4%, a CpeiHEE CHUXEHME LiEH Ha HUKeNb — 0,3% | Hos.18 71,37 1788 | 1295 | 6454 | 12134
MO CPaBHEHMIO C COOTBETCTBYHOLWMM YPOBHEM MPOLLIO- Npumeuanue. Psfibl LeH Ha HeTb, HUKENb, 30100, Meflb

M anloMMHUIA Ha nHTepBane ¢ sHBaps 1980 r. no anpenb

ro roaa. 2019 r. aBnsatoTca pagamu Trna DS.
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DEHE>)XKHDBIE MOKA3ATE/IN

bydywue 3HayeHus OeHexHol 6a3bl (8 y3kom onpedese-
HUU - Haau4Hble OeHbeu U ®OP) u OeHexHo20 azpezama
M, 8 uroHe-Hosbpe 2019 e. nosyyeHsl Ha 0cHose Modesnell
8peMeHHbIX ps008 coomeemcmeyouux nokazamened,
paccyumeigaembix L6 P@, Ha uHmepsane ¢ okmsbps
1998 2. no matli 2019 2. dns OeHexcHol 6a3bl U ¢ 0kMA6Ps
1998 e. no anpene 2019 e. 0na deHexHozo azpezama M,
B mabn. 8 npugodsmcs pe3ynbmamsl pacyemos npo2Ho3-
HbIX 3Ha4YyeHUl U akmuyeckue 3HAYyeHus 3Mmux nokasa-
meneli 3a aHAM02UYHbIL nepuod npedsidyujezo 2oda. He-
06X00UMO OmMemuMeb, YMO 8 CUJTY MO20, YMO OeHEeHHAs
6a3a sensemcs 00HUM U3 UHCMPYMEHMO8 noaumuku Lib
P®, ee npoeHo3bl Ha 0CHOBE MoOeseli BPEMEHHbIX P08
8 00CMAMOYHOU CmeneHu YC/08Hb, MAK Kak 6ydyujue
3HAYyeHUs OaHHO20 NOKA3amessi oNPedesItomcs 8 3Ha4U-
mesibHOU cmeneHu He BHymMpeHHUMU cgolicmeamu psod, a
pewerusmu LIb PQ.

B nione-Hos6pe 2019 r. neHexHas 6a3a 6ynet pactu
Ha pacCMaTpUBaEMOM MHTepBase BPEMEHU CO CpefHe-
Meca4HbIM Temmnom 0,6%.

B paccmaTtpuBaeMbiii nepuopn BpeEMEHU LEHEXHbIN
nokasatesib M, MeHATbCA NOYTH He Byner.

MEXXAYHAPOOHbIE PE3EPBDI

B daHHoM pazdene npedcmasieHsl pe3ynbmamsi cmamu-
cmuy4eckol oueHKU 6yO0yuux 3Ha4yeHul MexodyHapoOHbIX
pe3epsos PQ’, nonydeHHbie UCX00S U3 OUEHKU MOOE/U
8pPEMEHHO020 p0a MeOYHAPOOHbIX pe3epsos, N0 OAHHLIM
L6 P®, Ha unmepgane ¢ okmsabps 1998 2. no mapm 2019 e.
JaHHbIl nokazamens npoz2Ho3upyemcs 6e3 ydema cokpa-
WeHUs pe3epsos 3a cHem No2aweHus sHewHe20 00/12d, 8
cusy yezo 3HayeHus 06bemMo8 MexdyHapoOHbIX pe3epsos
0118 Mecaues, 8 Komopsie npou3sodssmcsi 8binaamsl No
BHewWHeMy 0012y, MO2ym 0KA3ambCs 3a8bILEHHbIMU (U6,
8 NPOMUBHOM C/1y4ae, 3AHUMEHHbIMU) N0 CPABHEHUK C
Gpakmuyeckumu.

Mo pe3synbraTaM MporHosa B UOHe-Hos6pe 2019 .
MeXAyHapoAHble pe3epBbl OyayT pacTu CO cpefHeMe-
cayHbiM Temnom 0,5%.

1

ro Mecsaua.
2

12

Tabnuua 8
lMporHos neHexHoro arperata M, 1 AeHexHoK
6a3bl

[eHexxHaa 6a3a M,
npupocCT K npupocT K
MAIpA npeabioyLiemMy MnpA npeablayluemy
py6. mecsauy, % pyb. mecauy, %
MioH.19 |1 10313 -0,2 46144 -0,7
Mwon.19 | 10461 1,4 46476 0,7
Asr.19 10454 -0,1 46144 -0,7
CeH.19 | 10601 14 46476 0,7
OkT.19 | 10595 -0,1 46144 -0,7
Hos.19 | 10743 14 46476 0,7

CnpaBoyHO: paKkTUYECKME 3HAYEHNS 3@ COOTBETCTBYIOLME
Mecaupbl 2018 . (NpUpocCT K Npeablaywemy Mecauy, %)

MioH.18 -0,3 0,3
Mion.18 2,1 2,0
ABr.18 1,0 -0,5
Cen.18 1,0 1,0
OkT.18 0,0 -0,3
Hoa.18 -0,8 -0,1

MpumeyaHue. BpeMeHHOM psaf 3HaYEHMI LeHeXHON 6a3bl
Ha nHTepBane ¢ okTa6ps 1998 r. no mai 2019 r. 6o OTHe-
CEH K Knaccy psaoB, ABNSIOLWMXCS CTAaLMOHAPHBIMK B NMEePBbIX
Pa3HOCTAX, C BbIPAXXEHHOW C€30HHOM KOMMOHEHTOW, a Bpe-
MEHHOM psAA AEHEXHOro arperata M, Ha MHTepBase C OKTA-
6pa 1998 r. no anpenb 2019 r. 6611 MAEHTUOMLMPOBAH Kak
CTALMOHAPHbIV PAA, C BbIPAXXEHHOW C€30HHOW KOMMOHEHTOMN.

Tabnuua 9
[MporHo3 MexayHapoaHbIX pe3epBoB

MporHo3Hble 3HaueHns no ARIMA-mMopensam

MApA A0/, npupocT
CLUA K npeablayliemMy mMecauy, %
MioH.19 492,7 0,5
Mwon.19 495,1 0,5
Asr.19 497,7 0,5
CeH.19 500,3 0,5
OkT.19 502,9 0,5
Hos.19 505,5 0,5

CnpaBo4YHO: PaKkTUYECKME 3HAYEHMS
3a aHanoruyHbivi nepmop 2018 r.

MioH.18 456,6 -0,7
Mion.18 456,7 0,0
Asr.18 458,0 0,3
Cen.18 460,6 0,6
OkT.18 459,2 -0,3
Hos.18 459,6 0,1

MpumeyaHune. Ha uHTepsane c okta6psa 1998 r. no mapt
2019 r. pan MexayHapoAHbiX pe3epBoB PD 6bin MaeHTU-
GUUMPOBAH KaK CTAaLLMOHAPHbIM B Pa3HOCTAX psa.

[laHHble 32 onpeaenieHHbI MecsL, NPUBOAATCS B COOTBETCTBMM C MeTogonormen LLb P® no cocTosiHMIo Ha Havano cnepytoule-

[laHHble No 06beMy MeXAYHAPOAHbIX Pe3epBOB NPEACTABEHbI MO COCTOSHUIO HA MEPBOE YUCIO CleAytolero Mecaua.
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BA/TFOTHbIE KYPCbI

ModenbHble pacyemsi 6ydywux 3Ha4yeHul B8AHOMHbIX
Kypcoe (py6neti 3a donnap CLUA u donnapos CLUA 3a espo)
NoJlyYeHsl Ucxo0s U3 OUEHOK Modesell 8peMeHHbIX psdos
(ARIMA) u cmpykmypHeix modenel (SM) coomeemcmayio-
wux nokasamened, ycmaHasausaemeix L6 P® no cocmo-
AHUK HA nocnedHUll OeHb Mecaua, 3a nepuod ¢ okmsabps
1998 2. no mati 2019 2. u 3a nepuod c siHeaps 1999 2. no
matii 2019 2.! coomgemcmeeHHo.

B uioHe-HOoa6pe 2019 r. 3HauyeHMe Kypca ponnapa
CLUA k pybnto nporHo3upyeTcst B CpefHEM Mo LBYM MO-
nensm paBHbiM 66 py6. 98 kon. 3a gonnap CLUA. Mpo-
rHO3Mpyemoe 3HayeHune Kypca espo k gonnapy CLUA B
CpefHeM Ha pacCMaTpPUBAEMOM WMHTEpPBAJie BPEMEHM
coctasuT 1,11 nonn. CLLA 3a oamH eBpo.

NMOKA3ATE/IU YPOBHSA XXU3HU
HACEJIEHUA

B daHHom pazdene (cm. mabn. 11) npedcmasneHsl pe3ynema-
Mbl pacyema npo2HO3HbIX 3HaYeHUl nokasameneli peasibHol
3apabomHoli N1amel, peasibHbIX PacnoaazaeMbix OEHEMHbIX
00X0008 U peasibHbiX OeHexHbix 00X0008%, NoJyYeHHble Ha
0cHO8e Mooeneli 8peMeHHbIX psido8 Coomeemcmasyowux
nokasamenet, paccdumeigaembix Poccmamom u  835meix
Ha uHmepesane ¢ siHeapsa 1999 e. no aHeape 2019 2. [aHHbie
nokasamenu 8 Hekomopoli cmeneHu 3asucsm om UeHmpa-
JIU308AHHBIX pelieHuli 0 nosbilieHuU 3apabomHol naameol
pabomHukam 6roxemHoli cgepsl, a makie om peuieHull o
noswlleHUU neHcudi, cmuneHoul u nocobud, 4mo 8HOCUM He-
Komopele U3MeHeHUs 8 OUHAMUKY paccMampugaemMbix NoKa-
3amenel. Kak cnedcmesue, 6ydyujue 3HayeHus nokazamesneli
peanbHol 3apabomHoli NAamel U peabHbIX pacnonaeaemMblx
OeHexHbix 00X0008 HACEIeHUS, paCCHUMAHHbIE HA OCHOB8E
psi008, nocnedHue HabaOeHUs KOMopbIX CYUECMBEHHO 8bi-
wie unu Huxe npeobiOywiux U3-3a mako20 nosblieHus, Mo-
2Ym CULHO OMJIUYAMbLCS OM Peau3yoWUXCsa Ha NPAKMuKe.

CornacHo pesynbTaTaM, NpeLcTaBAeHHbIM B mabs. 11,
NMPOrHO3MpyeMbI CpeaHEeMEeCSUYHbIM NpUPOCT peasb-
HbIX pacrnofiaraeMblX AEHEXHbIX OOXOA0B MO CpaBHe-

Tabnuya 10
MporHo3 kypcos USD/RUR n EUR/USD
[MporHo3Hble 3HaueHns [TporHo3Hbie 3HaYEeHUs

kypca USD/RUR (py-  kypca EUR/USD (mon-
6nent 3a gonnap CLWIA)  napos CLUA 3a eBpo)

ARIMA SM ARIMA SM
MioH.19| 65,73 65,92 1,11 1,12
Mon19| 66,07 66,49 1,11 1,12
Asr.19 66,25 67,15 1,11 1,11
Cen.19 66,49 67,83 1,11 1,11
OkT.19 66,70 68,70 1,11 1,10
Hos.19 66,93 69,53 1,11 1,10

CnpaBoyYHO: PaKkTUYeCKMEe 3HaYEeHUS 3a
aHanoruyHblii nepuos 2018 r.

MioH.18 62,76 1,17
Nion.18 62,78 1,18
ABr.18 68,08 1,16
CeH.18 65,59 1,16
OkT.18 65,77 1,14
Hos.18 66,63 1,14

MNpumeyanune. PaccmaTprBaemble psaabl HAa COOTBETCTBY-
IOLLMX MHTEPBANax HblaM MAEHTUDULMPOBAHbI Kak MHTErpu-
pOBaHHble NEPBOro NOpsAKa C CE30HHOM COCTABASIOLLEN.

Tabnuua 11
[MporHo3 nokasaTenier YPOBHS XM3HU
HaceneHus

PeanbHble pac- PeanbHas
PeanbHble
ronaraembie HauMcNeHHas
LLEHEXHbIe
[leHeXHble 3apaboTHas
LOXObl
L0X0[bl nnaTa

[MporHo3Hble 3HaveHns no ARIMA-Mopenam
(B % K cooTBeTCTBYIOWEMY Mecauy 2018 r.)

MioH.19 99,0 99,4 101,9
Mion.19 99,9 100,2 102,6
Asr.19 101,6 101,3 103,1
CeHn.19 101,8 101,1 103,7
OkT1.19 100,6 100,2 104,2
Hosa.19 103,2 102,5 104,6

CnpaBoYHO: paKTMYECKME 3HAYEHMS 3@ COOTBETCTBYIOLLMIA
nepuop 2018 r. (B % k aHanornyHomy nepuopy 2017 r.)

MioH.18 99,8 100,6 107,2
Mion.18 101,5 102,1 107,5
Asr.18 97,7 98,9 106,8
Cen.18 95,9 97,5 1049
OkT.18 100,0 101,8 105,2
Hos.18 95,7 98,1 104,2

MpumMeuanue. [1ng pacyeToB UCMONb30BANUCH PAabl pac-
nonaraemblX [AEHEXHbIX [OXOAOB, peasbHbIX AEHEXHbIX
[OXOL0B U peanbHOM 3apaboTHOM nnatbl B 6a3McHoM dop-
Me (3a 6a3ucHbIM nepuopd 6bin NpuHAT 9HBapb 1999 r). Ha
paccMaTpuBaeMoOM MHTepBane ¢ aHeBaps 1999 r. no sHBapb
2019 r. 371 psagbl 6bIIM OTHECEHBI K KNacCy NpoLLeccoB, sB-
NAWMUXCA CTALMOHAPHBIMU B PA3HOCTSAX, C BbIPaXXeHHOW
Ce30HHOM COCTaBNAOLLEN.

! B bronneteHe ncnonb3oBaHbl AaHHbie MBD no Kypcy eBpo k gonnapy CLUA 3a nepuog ¢ auBaps 1999 r. no mapt 2019 . v no
Kypcy ponnapa CLLUA k py6nto 3a nepuog c oktabpsa 1998 r. no anpenb 2019 r. [laHHble no Kypcy eBpo k gonnapy CLUA 3a anpenb-
mart 2019 . u no kypcy ponnapa CLA k py6nto 3a mart 2019 6biam B3STbl € CaliTa CTAaTUCTUKM 0OMEHHbIX KypCcOB www.oanda.com.

2 PeanbHble 0eHexHbie 00X00bl — OTHOCUTENbHbIN NMOKA3aTesb, UCYHUCIEHHbIV NYTEM AENEHUS UHLEKCA HOMWHANBHOIO pa3Mepa
(T.e. dAKTUUYECKM CNOXMBLUErOCS B OTYETHOM Mepuoae) AeHeXHbIX f0x0A0B HaceneHnus Ha UIML. PeansHbie pacnonazaemsie
OeHexHbie 00X00bl — LeHEeXHble LOXOAbl 33 Bbl4eTOM 0653aTenbHbIX Naatexen n B3HocoB. (CM.: «Pocculickuli cmamucmuyeckull

exe200HuK», Mockea, Poccmam, 2004, cmp. 212).
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HWIO C NpeabIAyLWUM rofoM coCTaBUT 1%; peanbHbiX AeHeXHbIX foxonoB — 0,8%; peanbHOM HAYUMCNEHHOM
3apaboTHoM nnatbl — 3,4%.

NMOKA3SATE/IM YUCNEHHOCTU 3AHATOIO B SKOHOMUKE HACENTEHUA
N OBLLEN YNCNEHHOCTU BE3PABOTHbIX

Ana pacuema bydyuwux 3HayeHul nokazamenel YUCAEHHOCMU 3aHIMO20 8 IKOHOMUKE HaceneHus U obuwel Yyuc-
JNieHHocmu 6e3pabomHsix OblIU UCN016308AHbI MOOE/IU BPEMEHHbIX PSIO08, OUEHEHHbIE HA UHMepBase ¢ 0KMsbps
1998 2. no mapm 2019 2. no MecssyHbIM daHHbIM Poccmamal. [Tokazamens obuieli yucieHHocmu 6e3pabomHsix
paccyumel8aemcsl make Ha ocHose Modesell C UCNob308aHUEM pPe3ybmamos KOHbHKMYPHbIX 0NPOCOs-.
Ommemum, 4mo 803MOX(HbIE 102UYECKUE PACXOMOEHUS 8 NPO2HO3aX 00Wel YUCEHHOCMU 3aHIMbIX U 0buwell
yucneHHocmu 6e3pabomHsix, Komopele 8 CyMme 00/ HbI OblMb pagHbI NOKA3aMeso IKOHOMUYECKU aKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8C/1e0Cmeue moao, Ymo Kaxobll pssd npo2Ho3upyemcs omoensbHo, a He KaK pas-
HOCMb Mexdy NPO2HO3HbIMU 3HAYEHUSMU IKOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NOKA3amesem.

Tabnuya 12
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YUNCEHHOCTU 3aHATOrO B SKOHOMMUKE
HaceneHmsa n obLen YNCNEHHOCTU 6e3pabOoTHbIX

YucneHHocTb 3a-

HATOro B 9KOHOMMKE
HaceneHus (ARIMA)

0O6wWwas YncneHHocTb bes-

paGoTHbIX (ARIMA) 06was uncneHHocTb 6e3paboTHbix (KO)

npupocT K MPUPOCT K CO- B % K NoKasaTesto npupocT K B % K nokasaTesto
M/IH  COOTBETCTBYI- MJIH  OTBETCTBYIO- YUCNEHHOCTHU M/IH  COOTBETCTBYIO- YUCNEHHOCTH
yen.  lWeMy Mecauy — Yen.  LeMy Mecsly 3aHSTOro B 3KOHO-  Yesl. wemy mMecsLy 3aHATOr0 B 3KOHO-
2018 r., % 2018 r., % MMUKE HaCENEeHUIO 2018 r., % MUKe HaceneHuns
MoH.19 72,6 0,1 3,2 -7,2 4,5 34 -2,4 4,7
Mon.19| 73,0 0,4 3,3 -8,0 4.5 3,5 -3,1 4,8
Aer.19 | 734 0,1 3,3 -7,1 4.4 3.4 -2,7 4,6
Cen.19 | 731 0,0 3,2 -4.4 4.4 3.4 0,3 4,7
OkT.19 | 72,6 0,1 3.4 -5,5 4,7 3,5 -4,1 4.8
Hos.19 | 72,5 -0,2 3,5 -49 49 3,5 -6,6 4.8
CnpaBoYHO: pakTMYECKME 3HAYEeHMs 3@ aHanornyHbIi nepuod 2018 ., MaH yen.
MioH.18 72,5 3,5
Mion.18 72,7 3,6
ABr.18 73,4 3,5
CeH.18 73,1 3,4
OkT.18 72,5 3,6
Hos.18 72,6 3,7

Mpumeuanue. Ha uHtepsane ¢ okTa6pa 1998 r. no mapT 2019 r. psp nokasatens YUNCNEHHOCTU 3aHATOr0 B IKOHOMMUKE Ha-
ceneHus aBnfeTCs ClyyaliHbIM NPOLLEeCCOM, CTAaLLMOHAPHbIM 0KOJIO TpeHAa. Paa nokasatens obuei YncneHHoCcTM 6e3paboTHbIX
ABNSAETCS CYYaMHbIM NPOLLECCOM, MHTErpUPOBAHHbLIM NepBoro nopsaaka. Oba nokasaTens cogepaT CE30HHYH KOMMOHEHTY.

CornacHo nporHo3am no ARIMA mopenam (cM. mabn. 12), B noHe-Hos6pe 2019 r. poCT YMCNEHHOCTH
3aHATbIX B 3KOHOMMKeE B cpeaHeM cocTasuT 0,1% B MecsL, Mo OTHOLWEHMIO K COOTBETCTBYIOLLEMY Nnepuoay
npeablioywero roaa.

CpepnHee cokpalleHue nokasartens obuen yncneHHocT 6e3paboTHbIX NPOrHo3MpyeTcs Ha yposHe 1,5%
B MecAL, N0 CPAaBHEHMIO C aHANOTMYHbIM NepUoLOM NPOLLIOro roaa.

! TokaszaTenb paccyuMTaH B COOTBETCTBUM C MeTofonorMei MexayHapoaHoi opraHusauuu tpyna (MOT) v npusoguTcs no

COCTOSIHMIO Ha KOHeL, MecsLla.

2 Mopgenb oueHeHa Ha UHTepBane ¢ aHBaps 1999 r. no mapt 2019 .

*  Hanpumep, TakKMM paCXOXAEHUEM MOXHO CYUTATb OAHOBPEMEHHOE YMEHbLIEHWE M YMCJIEHHOCTU 3aHATOrO0 B 3KOHOMMKE
HaceneHus v o6Lwel YnCcneHHoCcTn 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMMNE Takas CUTYaLMs BO3MOXHA MpU YCI0BUU
O0HOBPEMEHHOT0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

NMPUNOXEHUE 1

CBofHas Tabnmua MoLesbHbIX pacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLMAIbHO-3KOHOMMYECKMX
nokasatenen PO

2019
) - a a o
Moka3aTenb 5 & = T = 9 O O S
o a = ] ) - g = 2
(S = = © & Z 2
VNN Poccrata (Mpupoct, %)” 1,2 | 17 | 16 | 21 28 21 | 31 | 28 | 24
MMM HAY BLU3 (npupocr, %)* 0,4 3,0 1,0 1,9 2,9 2,0 3,1 2,6 2,4

MMM B pobblue nonesHbix MCKonaeMbix PoccTarta
(npupocr, %)*

MMM B pobbiye nonesHbix nckonaembix HAY BLUD
(npupoct, %)*

MMM B ob6pabaTbiBatoLmx nponssBoacTBax Poccrata
(npupocr, %)*

UMM B obpabatbiBatowmx nponssoacreax HAY BLUD
(npupoct, %)*

WII B npon3BoOACTBE M pacnpeneneHnm
3/1eKTpO3Hepruu, rasa u sogpl Pocctata (npupocr, %)*
MMM B npon3BOACTBE M pacnpeneneHnu
371eKTpOo3Hepruu, rasa u soasl HNY BLLU3 (npupocr, %)*
WM B npon3BOACTBE NULLEBbIX NPOAYKTOB PoccTaTta
(npupocr, %)*

MMM B nponsBoacTee nuuieBbix npoayktos HAY BLLUS
(npupocr, %)*

WM B npon3BOACTBE KOKCA M HEPTENPOAYKTOB
Poccrata (npupocr, %)*

MMM B npon3BoACTBE KOKCA M HeDTENPOAYKTOB

HWY B3 (npupocrt, %)*

MMM B MeTannypruyeckom Npoun3BOACTBE U
NPOM3BOACTBE rOTOBbIX METANINIMYECKMX U3LENUNA -6,4 -3,8 -5,8 12,6 -0,7 0,3 0,9 -8,5 0,0
Poccrata (npupocr, %)*

UMM B8 MeTannypruyeckom Npomn3BOACTBE U

NpOU3BOACTBE FOTOBbIX METANIIMYECKUX U3AENUIA -04 | -0 1,0 0,7 -1,2 -0,9 -0,2 -0,1 0,6
HWY BLU3 (npupocT, %)*

MMM B npon3BoacTBe MalMH U 060pyA0BaHUS
Poccrata (npupocr, %)*

MMM B npon3BoAcTBE MalWMH M 060pyLOBaHMS
HWY B3 (npupocr, %)*

4,3 4,1 4,4 39 43 35 3,2 3,0 3,0
4,6 3,6 4,1 3,2 31 2,8 2,2 2,8 2,2
0,3 0,5 -0,4 0,2 1,9 1,3 0,6 1,6 3,0
-0,5 3,0 -0,5 1,3 3,0 1,3 3,4 0,7 1,3
-4,8 | -13 0,6 2,0 0,6 0,5 3,5 43 0,6
-7,0 0,2 0,9 1,9 1,2 0,4 2,0 2,8 -1,1
3,3 33 3,7 3,0 3,3 2,8 31 1,8 1,5
11 3,4 2,3 3,6 3,0 2,1 2,1 0,1 3,4
-04  -05 -18 | -19  -25 0,1 -28 | -1,7 | -0,8

-1,9 3,0 0,2 -20 | -38 0,8 -1,7 0,0 -2,9

3,3 | -152 | -216 | -119 @ -43 -6,9 -8,3 -2,1 4,9

3,5 1,2 4,1 6,6 3,5 -66 | -43 | -43 | -128

Po3HWYHbI TOBapo060opOT, TP/H pyob. 2,67 2,65 | 2,69 | 274 | 281 | 292 289 291 292
PeanbHblii po3HMYHbIM TOBapoobopoT (NpupocT, %)* 1,6 1,6 1,4 1,7 1,0 1,5 1,6 2,5 2,2
JKkcnopT (MApA fonn.) 36,8 35,7 408 | 411 39,9 | 42,9 @ 430 @432 @434
JKCMOPT B CTPaHbl, LanbHEro 3apybexbs (Mpa Aon.) 32,0 30,6 365 35,6 | 354 @ 370 38,4 | 38,7 @ 38,9
MmnopT (Mnpa gonn.) 20,9 22,0 222 | 233 228 | 229 | 224 229 | 231
MMRopT 13 cTpaH fanbHero 3apybexbs (MApA AONI.) 18,7 | 19,6 | 206 | 210 | 20,5 211 201 20,3 | 20,7
WML, (npupocr, %)™ 0,3 0,3 0,4 0,3 0,4 0,1 0,4 0,4 0,3
ML npoMbiluieHHbIX TOBApoB (MpupocT, %)** 0,9 1,2 1,3 0,7 0,4 0,7 1,1 1,0 0,4

ML B nobblve nonesHbix nckonaemblx (Npupocr, %)™ 4,0 2,2 0,8 2,4 0,4 0,1 3,0 2,1 1,3
Mur s 06Ea§5Tb|Barou.|.Mx NpOoM3BOACTBAX 0,4 0.6 13 0.7 01 0.2 0.5 0.6 0.6
(npupocr, %)

ML B npon3BOACTBE U pacnpeneneHnm
3NEeKTPO3Hepruu, rasa u Boapl (npupocr, %)**
ML B Npou3BOACTBE NULLEBbLIX MPOAYKTOB
(npupocr, %)**

ML B TEKCTUNIBHOM M LUBEMHOM NMPOU3BOACTBE
(npupocr, %)**

MLIN B 06paboTke apeBeCUHbl U MPOU3BOLACTBE
n3genuin u3 pepesa (npupoct, %)™

MUMN B uenntono3Ho-6yMaxHOM NpoOU3BOACTBE
(npupocr, %)™

ML B npon3BoacTBe KOKCA 1 HedTeNnpoayKToB
(npupoct, %)™

0,6 -0,6 0,3 -0,6 0,7 2,2 0,5 0,6 -0,1
-1,2 | -0,7 | -04  -02 0,5 0,2 0,5 0,5 0,2
-0,1 0,3 0,3 0,4 0,3 0,7 0,3 0,7 0,5
-0,2 0,2 0,1 0,5 0,8 0,8 0,4 0,8 0,5
0,1 1,5 0,1 0,2 0,5 0,4 0,5 0,3 0,3

-1,7 0,9 2,0 2,3 24 2,6 2,6 2,5 2,4
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MokasaTenb 5 & = T = 9 ) & =
T a o ] g = g = 2
= = = = S o I g =}
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o
LM B xMMnyeckoM npomssoactae (npmpocr, %)™ -1,2 -0,4 0,4 0,5 0,9 0,7 0,7 0,7 1,2

ML B MeTannypruyeckoM npou3BoacCTBeE U

NPOU3BOACTBE rOTOBbLIX METANINIMUYECKMX U3LENUI 0,6 0,3 0,0 -0,4 0,8 0,1
(npupocr, %)**

MLUMN B npomifao,u,cme MallUMH 1 060pyaoBaHMS 03 03 03 03 03 03 0.2 0.2 03
(npupocT, %)

MLLIN B npon3BOACTBE TPAHCMOPTHBIX CPEACTB U
obopynoBaHus (npupocr, %)™

CToMMOCTb MUHMMANbLHOTO Habopa NPOAYKTOB NMUTAHMS
(Ha ogHoOro YyenoBeka B MecsL), TbiC. pyb.

NHaekc TapndoB Ha rpy30Bble NepeBO3KM
aBTOMOGMIIbHBIM TPaHCNOPTOM (NpUpocT, %)™

NHaoekc Taopm*?os Ha TpybOoNpoOBOAHbIM TPAHCMOPT -0,2 6.8 02 0.4 16 15 32 229 14
(npupocr, %)

)

=
o
=
o
o
(%4

-0,4 0,8 1,0 1,0 0,5 -0,2 0,3 1,0 0,4
4,18 4,24 | 4,36 | 446 | 4,42 | 435 | 429 | 427 @ 429

0,1 0,4 01 -01 | -01 -0,1 -0,1 -0,1 -0,1

CBOAHBIN MHAEKC TPAHCMOPTHbIX TapUdOB

o 0,0 4,0 0,3 0,3 3,6 0,3 0,2 -4,2 0,2
Ha rpy3oBble nepeBo3KK (MpMpocT, %)

LleHa Ha HedTb Mapku Brent (monn./6app.) 68,4 728 714 | 70,8 68,7 | 66,3 63,5 59,6 55,9
LleHa Ha antoMuHUIA (TbIC. BONMN./T) 190 1,77 @ 1,79 @ 1,75 1,72 | 1,70 1,71 | 1,70 | 1,69
LleHa Ha 301070 (Tbl., 4ONN./YHLL.) 1,30 1,29 1,30 @ 1,31 @ 1,32 1,31 1,32 1,34 | 1,35
LleHa Ha Menp (TbiC. £,ONN./T) 6,48 6,43 645 649 651 | 654 | 6,56 @ 6,60 6,63
LleHa Ha HuKenb (TbIC. LONN./T) 13,0 12,2 | 121 12,2 12,2 12,1 12,2 12,1 12,2
NeHexHas 6a3a (TpnH pyb.) 10,1 10,4 10,3 10,3 | 10,5 10,5 10,6 @ 10,6 | 10,7
M, (TpnH py6.) 46,2 | 46,1 46,5 46,1 @ 46,5 | 46,1 | 46,5 @ 46,1 | 465
MexayHapoaHble pe3epBbl (MApA, 40N, 0,48 049 049 049 | 050 | 0,50 | 0,50 | 0,50 | 0,51
O6MeHHbIN kypc RUR/USD (py6. 3a ponnap CLUA) 64,73 | 64,69 65,35 65,83 | 66,28 | 66,70 67,16 67,70 68,23
O6meHHbI1 kypc USD/EUR (gonn. CLLUA 3a eBpo) 1,12 1,12 | 112 112 | 1,12 0 1,11 ) 1,11 ) 1,11 0 111

PeanbHble pacnosiaraeMble AeHEXHble 00XO04bl

onx -35 | -15 | -08 | -1,0 @ -01 1,6 1,8 0,6 3,2
(npupocr, %)

PeanbHble neHexHble noxoabl (MpupocT, %)* -2,7 -0,8 -0,6 -0,6 0,2 1,3 1,1 0,2 2,5
PeanbHas 3apaboTHas nnata (npupoct, %)* 0,0 0,5 1,2 1,9 2,6 3,1 3,7 4.2 4.6
YMCNeHHOCTb 3aHATOro B 3KOHOMUKE HaceneHuns

71,5 718 | 72,3 | 72,6 | 730 | 734 | 731 72,6 | 725
(MIIH ven.)

06wWwas YncneHHOCTb 6e3paboTHbIX (MH Yen.) 3,5 34 34 3,3 3,4 34 3,3 3,5 3,5

Mpumeyvanue. XXMpHbIM WPUDTOM BblAeNEeHbl PaKTUYECKME 3HAUYEHNUS NoKasaTenen;
* % K COOTBETCTBYIOLEMY MeCaLy NpeablAyLIero roaa;
** % K npenblayweMy Mecauy.

MPUNOXEHWUE 2

[padunKM BpeMeHHbIX pSAOB 3KOHOMMUYECKMX NnokasaTtenen PM: pakTMyeCckne 1 NporHo3Hble 3HAYEHUS

Puc. 1a. ludekc npombiwineHHo20 npouszgodcmea Poccmama (ARIMA-modens),
% Kk 0ekabpro 2001 a.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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% Kk sHeapr 2010 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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