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B narnom OrossteTeHe mpeacTaBIeHbBI PACUETHI 3HAYEHUH PA3JIMYHBIX 9KOHOMUYECKHUX ITOKa3aTe-
nett Poccutickoit @emeparimu Bo I1-1I1 kBapTamax 2013 r., TocTpoeHHBIe Ha OCHOBE MOJieJieH Bpe-
MEHHBIX PSAIOB, PA3pab0TaHHBIX B Pe3yJIbTaTe MCCJIeTOBAHUM, ITPOBOTUMBIX B T€UEHME TTOCIETHUX
HeckosbKuX jeT B UOII umenu E.T. laiimapa®. Mcronb3oBaHHBINA METO/ ITPOrHOSUPOBAHUS OTHO-
CHUTCA K TPYIIIE (DOPMATIbHbLX UITH cInamucmuueckux metonos. HbIMEU ciioBaMH|, ITOJIyYeHHbBIE 3HA-
YeHUSA He SBJISIOTCSI BRIPAKEHNEM MHeHUS WU IKCNepmMHOL OUeHKl HMCCIIeIOBATEI, a IIPeIcTaB-
JISTIOT CO0O0¥ pacyeTsl OyAYIINX 3HAYEHUH KOHKPETHOTO0 9KOHOMUYECKOrO IIOKa3aTeJis, BBIITOJTHEeH-
HEIEe HA OCHOBe (pOpMAaJIBHBIX Moeseli BpeMeHHEIX psanoB ARIMA (p, d, g) ¢ yueToM CyIecTBYOIIEro
TpeHJa 1, B HEKOTOPBIX CJIydadx, ero 3HaUYMMBIX uaMeHeHutl. [IpefacraBisieMbie TPOTHO3BI TMEIOT
MHEPITUOHHBIN XapaKTep, ITOCKOJIBKY COOTBETCTBYIOIIME MOIEIH YUUTHIBATOT JTUHAMHUKY JTaHHBIX JI0
MOMEHTA OCTPOEHUS IIPOTHO3a ¥ 0COOEHHO CUJIBHO 3aBUCAT OT TEHIEHITNHN, XapaKTepHbIX IJII Bpe-
MEHHOTO0 psAAa B IMePHOJ HEeIIOCPEICTBEHHO MPEeIIecTBYIONINA NHTePBAIy BPeMeHH, JII KOTOPOTro
CTPOHUTCS IIPOrHO3. JlaHHbIe OIeHKN OyIyIINX sHAYEHNN dKOHOMUYECKUX MoKasaTeseil Poccuiickoii
Denepariuy MOTYT OBITH MCIIOJIB30BAHBI JJIS ITOIIEPIKKHN TPUHATHAS PEIIEHUN, KAacalINXCs 9KOHO-
MUYECKOH ITOJIMTUKH, ITPU YCJIOBUH, YTO OOIIHMEe TeHICHITUN, Ha0 0 JaeMble 0 MOMeHTa, B KOTOPBIi
CTPOUTCS TIPOTHO3 JIJIS KAKIOTO KOHKPETHOTO ITOKA3aTeNId, He U3MEHATCS, T.e. B OyayIleM He IIpo-
H30MIET CePhe3HBIX IITOKOB MJIM U3MEHEHUS CJIOMKUBIITUXCS JOJITOCPOUHBIX TeHICHITHH.

Hecmorps Ha Hamnume 3HAYMTEIBHOIO 00beMa JAHHBIX, OTHOCAIIUXCSI K HEePUOMY J0 KpPH3KCca
1998 r., aHaJIN3 U IOCTPOEHME MOMEJIEH IJIs IIPOrHO3UPOBAHMSA IIPOM3BOAUIIOCH JIMIIEL Ha BPEeMEeH-
HOM WHTepBaJe mocje aBrycra 1998 r. OTo 00yc/I0BIIeHO pe3yIbTaTaMu MPeIbIIyINX UCCIeq0Ba-
HUZ, OJHUM 13 OCHOBHBIX BBIBOJIOB KOTOPBIX SABJISIETCS TO, UYTO YUET JaHHBIX JOKPHU3HUCHOIO IePHOIa
B OOJIBIIIMHCTBE CJIyYaeB yXy/IIIaeT KauecTBO IIPOTrH030B. K ToMy ke, B JaHHBIM MOMEHT IIPEJICTAB-
JIsIeTCsI He KOPPEeKTHBIM HCIOJIb30BAHME ellle 0ojee KOPOTKUX PAaoB (rmocse kpuauca 2008 r.), 1mo-
CKOJIBKY CTATUCTHUYECKIE XapaKTePUCTUKHY OJIyIaeMbIX Ha TAKOM HeOO0JIbIIIOM MHTEPBAJIe BpeMeH!
MoOJieJIel OKa3bIBAIOTCS OUeHb HU3KUMII.

Orienka mojiestet paccMaTpUBAEMbIX 9KOHOMHYECKUX TTOKa3aTesell IIPOoBOAUIACH TI0 CTAHIAPT-
HBIM METOIMKAM aHaJIn3a BPeMeHHbBIX PsAA0B. Ha mepBoM mnrare aHaIMn3upoBaIUCh KOPPEIOTPaMMEbI
HCCIeIyeMBIX PSAI0B U WX IIEPBBIX PA3HOCTEH C I1eJIbI0 OIpeIesieHUs MaKCUMAaJJIbHOT0 KOJIMYeCTBa
3aTIa3bIBAIOIINX 3HAYEHUH, KOTOPhIe HEeOOXOIMMO BKJIIOUATH B CIIEITUPUKAITAIO MOJEJIH. 3aTeM,
HMCXOIs M3 Pe3yJIbTATOB aHAaJIM3a KOPPEeJIOorpaMM, Bce PSAILI TECTUPOBAJIMCH Ha cJIabyio cTarirmoHap-
HOCTH (MJIM CTAIIMOHAPHOCTE OKOJIO TpeHaa) mpu momorry tecta Jukn—Pyirepa. B HexkoTophix ciy-
Yasgx MPOBOIUIIOCH TECTUPOBAHWE PSAJIOB HA CTAITMOHAPHOCTH OKOJIO CETMEHTUPOBAHHOTO TPEeHIA
P TIOMOIIY TECTOB Ha dHJIOTeHHBIe CTPYKTYypHBIe casuru [leppona uim 3uBora—OHapioca’.

Ilocsie pasmesienuss pAa0B Ha €j1ab0 cTaIMOHAPHBIE, CTAIIMOHAPHBIE OKOJI0O TPEH/IA, CTAITMOHAD-
HBIE OKOJIO TPEHA CO CTPYKTYPHBIM CABHUIOM JIMOO CTAITMOHAPHBIE B PA3HOCTAX JJIS KAMKIOTO U3
HUX OBLIM OITEHEHBI COOTBETCTBYIOIIIME €r0 TUITY MOJe X (B YPOBHSX, a €CJIM HeoOXOAUMO, TO U C
BEKJIIOUEHHEM TPeHIa JIr00 CerMeHTHPOBAHHOI0 TpeHaa, b0 B pasHocrsax). Ha ocmose mudopma-

1 Cwm., manpumep, IuroB P.M., IIpoosimresckuit C.M., Hocko B.I1., IOguu A.Jl. 9xoromempuueckuli ananus ouHamuye-
CKUX PA008 OCHOBHLLX MAKPOIKOHOMUUeckux nokazameneti. M., UOIIII, 2001; P.M. Duros, B.II. Hocko, A.Jl. I0aumH,
I1.A. Kagounuror, C.C. I[Toromapernro. IIpobrembl npoeHO3UPOBAHUSL HEKOMOPHIX MAKPOIKOHOMULECKUX NOKA3ame-
zeti. M., UDIIII, 2002; B. Hocko, A. Bysaes, I1. Kagounukos, C. [lonHomapeHko. Ana/iu3 npo2Ho3HbLX C80LCME CMPYK-
MypHbLX Mooesietl U mooesietl ¢ 8KJLIUeHUeM Pe3yibmamos onpocos npeonpusmuti. M., UOIIII, 2003; Typyrmesa M.IO.,
Kubmunras T.P. Kauecmaernmbie c80tlicmaa pasiuutvix no0xo008 Kk hPo2HO3UPOBAHUIO COUUAIDHO-IKOHOMUUECKUX NO-
rkazameeii P@. M.: UOIIII, 2010, Hayunsie Tpyasr Ne 135P.

2 Tawm xe.

3 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables. Journal of Econometrics,
1997, 80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and
Unit-Root Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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oHHBIX KpuTepueB Axanke u IllBapiia, a Taksxe CBOMCTB 0CTATKOB MoJIesIel (0TCyTCTBHE aBTOKOP-
PeIMPOBAHHOCTH, TOMOCKEIACTUYHOCTh, HOPMAJIBHOCTh) X KAUeCTBA PETPOIIPOrHO30B, II0JIyYeHHBIX
IO 9TUM MOMEJISIM, BEIOMpAasiach Jydinasa. PacueTsl IpOorHo3HbIX 3HAYEHWH IPOBOSUIINCE II0 JIyUIIIei
MOJIEJIH, IIOCTPOEHHOM IJI KAMKIOr0 SKOHOMUYECKOTO II0KA3ATeJIs.

Kpowme Toro, B Brosiiemere Ha ocHose pasdpaboranubix B DI mmenn E.T. atinapa moneseii mpem-
CTaBJIEHBI PacyueThl OyIyIIMX s3HavueHuy MecauHblx nokxasarenein MIIL, obbemoB mMmiopTa m3 Bcex
CTPaH M 9KCIIOPTA BO BCE CTPAHBI HA OCHOBe CTPYKTYpHBIX Momeseit (SM). [IporuosHbie sHaveHus,
IIOJIyYeHHBIEe HA OCHOBE CTPYKTYPHBIX MOJEJIeH, B psjie CIydaeB, MOTYT JaBaTh JIYUIINAe Pe3yIbTaThl
o cpasueHnio ¢ ARIMA-MomeasamMu, IIOCKOJIBKY IIPH UX IIOCTPOSHMH MCIIOIb3YeTCsI TOIMOJIHUTEIbHAS
nHPOPMALINA 0 IUHAMUKE 0K30MeHHBIX IIepeMeHHBIX. IIoMIMOo aToro BKIIIOUEeHNe CTPYKTYPHBIX IIPO-
THO30B B IOCTPOECHME YCPEIHEeHHEBIX IIPOrHO30B (T.€. IPOrHO30B, MOJIYUEHHBIX KaK CpemHee 3HAYeHIe
[0 HECKOJIBKMM MOEJISIM) MOYKET CIIOCOOCTBOBATD YTOUHEHMIO IIPOTHO3HEIX 3HAUCHHUI.

[Tpu MmogenupoBaHMY IMHAMUKHN HHIEKCA IIOTPEOUTEICKUX IeH UCII0JIb30BAJINCh TEOPETUIECKIE
TUIIOTE3BI, BHITEKAIOIINE U3 JTeHeKHOM Teopun. B kauecTBe 00bACHSIONINX IIEPEMEHHbIX IIPHUMEHS-
JINCH: IIPeJIOKEeHNe IeHer, 00beM BBIIYCKa, JUHAMHKA HOMUHAJILHOIO0 0OMEHHOI0 Kypca pyosIs K
IOJLIApyY, XapaKTepHU3yoIllasa JUHAMUKY aJbTepPHATHBHOM CTOMMOCTH XpaHeHWs meHer. Taxske B
MOJIeJIb OJI MHAEKCA IIOTPEOUTEIBCKIX IIeH BKIII0UAJICI NHIEKC [IeH B oJIEKTPOSHEPreTHKe, TaK KaK
9TOT IOKA3aTeJIb B 3HAUNTEJILHOM CTEIIeHH OIIpeaesIseT TUHAMUKY 3aTPaT IIPOU3BOSUTEICH.

B rauecTBe 0cHOBHOrO IoKa3aTessI, KOTOPBIM MOMKET OKA3bIBATEH BJIMAHNE HA BEJIUMUYUHY dKCIIOP-
Ta W MMIIOPTA, CJEIyeT OTMETUTh peasIbHbIA 0OMEHHBIA KypcC, H3MEHEeHHe KOTOPOro HPHUBOIUT K
M3MEHEHHIO0 OTHOCUTEJILHOM CTOMMOCTH OTE€YECTBEHHBIX 1 MMIIOPTHBIX ToBapoB. OQHAKO B OKOHO-
MeTPHUYECKUX MOIEJISIX ero BIINSAHNE OKa3bIBaeTcs HesHaunMbIM. Hanbostee cyiecTBeHHBIMU PaK-
TOPaMH, OIPEIeJIAIINMNA TUHAMUKY OKCIOPTA, ABJISIOTCI MHPOBBIE IIEHBI HA dKCIOPTHPYEMEIE
pecypcel, B 0COOEHHOCTH IIeHBI HA He(PTh: IIOBLIIIICHIE [IeHBI IPUBOIUT K YBEJINUSHHIO JKCIIOPTA TO-
Bapa. B KauecTBe XapaKTepUCTHKN OTHOCUTEIBHOM KOHKYPEHTOCIIOCOOHOCTH POCCUICKUX TOBAPOB
HCIIOJIB3YETCS YPOBEHbD JI0XO0JI0B HACeJIEHUS B 9KOHOMUEKE (CTOMMOCTH pabodeit cuibl). Jia yuera
Ce30HHBIX K0JIeOaHUI SKCIIOpTa BBedeHbl (PUKTHBHEIE ITepeMeHuble D12 1 D01, paBuble equHMIle B
Iexabpe 1 THBape COOTBETCTBEHHO U HYJIIO B OCTAJIbHEBIE ITepuoasl. Ha quHaMuKy MMIIOpTa OKA3HI-
BAIOT BJIMSHNE JOXOMLI HACEJICHHUS U IIPEIIPUATHHN, YBeJINUeHne KOTOPLIX BLI3BIBAET YBEJINYCHHIE
cIIpoca Ha BCEe TOBAPBI, BKJINUYAS MMIOPTHEIE, XapaKTEePUCTUKON TOXOMOB HACEJCHUS ABJISIOTCS
peasibHBIE pacmojaraeMble JeHeKHBIE TOXOIbI; a IoKa3aTesIeM JO0XOM0B IPEeANPUATHN — UHICKC
IIPOMBIIIIJIEHHOTO IIPOU3BOJICTBA.

[IporHosuble 3HAUEHMS IIOKA3aTesell KypcoOB BAJIIOT TAKKE CTPOUJIMCH HA OCHOBE CTPYKTYPHBIX
MOJieJIed UX 3aBUCHMOCTH OT MIPOBBIX II€H Ha He(Th.

HeobxomumMeble 1151 HOCTPOEHMS IIPOrHO30B HA OCHOBE CTPYKTYPHBIX MOIeJIel IIPOrHO3HbIe 3HaAUe-
HUSA 00BACHSIIONINX IepeMeHHBIX PACCUNTRIBAINCEH HA ocHoBe momesieit ARIMA (p, d, q),

B pabore Taxme mpencraBieHBl pacdyeThl 3HAUYEHUI MHAECKCOB IIPOMBIIIIEHHOIO IPOMU3BOICTBA,
WHJIeKCa IIeH ITPOM3BOJUTEIeH M II0OKasaTessi OOINel YMCIeHHOCTH 0e3pabOTHBIX, pacCUYUTAHHBIE
C WCIIOJIb30BAHHMEM Pe3yJIbTaTOB KOHBIOHKTYPHEIX omrpocoB MOII mmenu E.T. Iatimapa. Ommnupwu-
YEeCKMe MCCJIeIOBAHMUS ITOKA3BIBAIOT!, YTO HCIIOJIH30BAHNE PAO0B KOHBIOHKTYPHBIX OIIPOCOB B IIPO-
THOCTHUYECKHX MOEJAX B KAUeCTBe OOBSICHAIIINX IIePEeMEeHHBIX? B CpemHeM YJIYYIIAeT TOYHOCTD
nporuosa. Pacuers OyayInux 3HaAUEHHN oTHX IIOKa3aTeJIel IIpoBOauInch Ha ocaoBe ADL-Momemneit
(c mobaBJIeHIEM CE30HHBIX aBTOPETrPECCUOHHBIX 3aIa3bIBAHMIL).

Bce pacueTs! IPOBOIMIINCE € UCIIOIB30BAHIEM SKOHOMEeTpHUeckoro nakera Eviews.®

1 Cwm., manpumep: B. Hocko, A. Bysaes, I1. Kagounuros, C. ITomomapeHko. AHaius npo2Ho3HbLx C80LCME CIMPYKMYyPHbLY
Mmodegietl u modeJiell ¢ 8KJIIYUeHUeM Pe3yJibmamos onpocos npeonpusmuii. M., TOIIII, 2003.

2 B rauecTBe 00BSICHSIONINX IePEeMEHHBIX UCII0JIb30BAHBI CJIEIYIONINE PSIbl KOHBIOHKTYPHBIX OIIPOCOB: TEKYIIHe/0KuIa-
eMble U3MEHeHNe ITPOU3BOJCTRA, OKUTaeMble M3MEeHEeHUsI IaTesKeCIIOCOOHOT0 CIIpoca, TeKyIre/0KuIaeMble N3MeHe-

HUA IIeH 1 OKHuJaeMoe N3MEeHeHHne 3aHATOCTH.



HAYYHBIA BECTHUK M3 um. Fanaapa.py Ne3, 2013

NMPOMBIWAEHHOE MPOU3BOACTBO
U PO3HU4YHbIK TOBAPOOBOPOT

IIpombinIeHHOE TPOM3BOICTBO

Jlna nocmpoenus npoernoza Ha anpenib—cenmsabps 2013 2. 6bliu UCnOIL308AHLL PAObL MECAUHBLY
O0aHHBIX UHOEKCO8 NPOMbLULTeHH020 npoussodcmaa DedepanivbHoll cayxHcbbr 20cyoapcmeerHHol cma-
mucmurxu (Poccemama) ¢ ansapsa 2002 2. no ansapsv 2013 2. u paodvt 6a3uUCHbLX UHOCKCO8 NPOMbLUL-
JlerH020 npoussoocmea Hayurno-ucciedosamenivckoao ynugepcumema Boicuiell wikosibt 9KOHOMUKL
(HUY BIII3)" 3a nepuod c aneaps 1999 e. no ghespannv 2013 e. (3nauenue aneaps 1995 2. npurnamo
3a 100%). Ilpoero3Hble 3HAUeHUS PACCMAMPUBALMBLX PAO0E PACCUUMbBLEAJIUCL HA 0CHO8e Modesiell
kaacca ARIMA. Ilpoenosnbie 3nHauenus UHOEKC08 NpoMbluLeHH020 npoussodcmea Poccmama u
HUY BIII3 paccuumbteaiomcs, Kpome moeo, ¢ UCNOIb308AHUCM PE3YIbMAmM08 KOHBIOHKMYPHbLX
onpocos (KO). Ilonyuernvie pezynivmamot npeocmagiensvt 8 mabi. 1.

Kax Bugmo u3 mabs. 1, cpengunii? IpupocT MHAEKCA IIPOMBIIIIeHHOro npoussoacrsa HY BIIID
B anpeJsie—ceHTA0pe 2013 T. 0 CPAaBHEHUIO C AHAJOTUYHBIM HMEePUOI0M HPEIBbIAYIIEro roaa mo mpo-
MBIIIIJIEHHOCTH B IieJioM cocTaBiisdgeT 2,5%. Jlyia mHmekca mpoMbInaeHHOro mpouaBoacTsa Poccrara
IOaHHBIN II0Ka3aTesb cocTasigeT 2,4%.

CpenHeMecsyHble 3HAYECHUA HHAEKCA IIPOMBIIIJIEHHOTO IPOU3BOICTBA B J00OBIUE ITOJIE3HBIX HC-
rommaembix Pocecrara w HWY BIIIO B anpene—cenTsaope 2013 r. cocTaBIsIOT COOTBETCTBEHHO 1,7% 1
1,0%. B mponsBomcTBe Kokca M HePTEIPOAYKTOB CPEIHUMI POCT IIPOTHO3UpyeTcs Ha yposHe 1,8% u
5,3% nns nanexcos Poccrara u HUY BIIIO coorBeTcTBEeHHO.

CpenHuit IpUPOCT HUHAEKCA ITPOMBIIIIIEHHOTO IIPOU3BOACTBA B 00pabaThIBAIOIIEH HTPOMBIIILIECH-
moctu HUY BIIIO B ampene—cenTtssope 2013 r. 110 cpaBHEHUIO ¢ AHAJOTHYHBIM IIEPHOIOM IIpPeIbl-
oyiero roma cocrasiseT 4,4%, munexca Poccrara — 1,3%. CpenHeMecsuHble 3HAUEHUS HHIEKCA
IHPOMBIIIJIEHHOI0 IIPOM3BOICTBA B IIPOM3BOACTBE IIHINEBBIX IpoaykToB Poccrara m HUY BIIIO co-
CTaBJISIOT cooTBeTcTBeHHO 3,8% m 5,0%. CpemHeMecsdHble 3HAUCHUS HHIEKCOB IIPOMBIIIICHHOTO
npoussoxcrBa Poccrara m HUY BIID niis MmeTanyprudeckoro mporn3BOACTBA U IIPOU3BOIACTBA I'O-
TOBBIX METaJIMYECKUX H3MeJuil B ampesie—ceHTssOpe 2013 r. cocrasissior coorBercTBeHHO 0,5% 1
0,0%. B mpomsBoicTBEe MAIIUH U 000PYIOBAHUS CPETHUM POCT IIPOTHO3UpPyeTes Ha ypoBHe 11,7% u
7,2% nns nunexcos Pocecrara u HUY BIIIO coorBeTcTBeHHO.

CpenHuii mpupocT MHACKCA IPOMBIILJIEHHOI0 IPOM3BOACTBA B IIPOM3BOJICTBE U PaCIpeIe/IeHIn
2JIEKTPOSHEPIHWH, ra3a W Bomkl Pocerata B ampene—cenTsaope 2013 . 10 CpaBHEHUIO ¢ aHAJIOIMAY-
HBEIM IIEPHONOM MPEeNbIAYIIEero Tofa cocTaBisgeT 2,9%; aHAJIOIMYHBLINA IIOKA3aTe b JJIA HHIEeKCa
HIWY BIIO cocrasiser 0,4%.

Po3auunbiii ToBapoodopoT

B dannom pazoene (cm. mabn. 2) npedcmagsienbl Npo2HO3bl MeCAUHBLY 00eM08 PO3ZHUUHO20 MO-
8apoobopoma, nNOCMpPoerHble HA 0CHO8E MecaAuHblx 0aHHblx Poccmama 3a nepuod ¢ ausaps 1999 e.
no axeapv 2013 e.

Kax crenyer 3 pe3yabpTaToB, IpeACTABIEHHBIX B mabsi. 2, CpeaHU TPOTHO3UPYEMBIH TPUPOCT
00BEMOB MECAYHOTO TOBAPOOOOPOTA B IIEPUOJT € amIpess mo ceHTA0ph 2013 . Mo OTHOIIEHUIO K COOT-
BeTCTBYyIoIeMy Itepuonay 2012 r. coctaBiseT okoio 12,7%.

CpeaHuit IPOTrHO3UPYEMBIH IPUPOCT MECSITUYHOTO PeaIbHOT0 TOBAP0000POTAa B TIEPHO/T C AIIPEJId IO
ceHTa0ph 2013 T. 110 OTHOILIEHHIO K COOTBETCTBYIOIIeMy Itepuony 2012 r. cocraBiser 4,6%.

1 Januble uHIekcs paccunThiBaoTesa bapanoseiv O.A. u Becconoseim B.A.
2 Tlox cpeHUM IIPUPOCTOM WHIIEKCOB IIPOMBINIJIIEHHOTO IIPOU3BOICTBA MBI IIOHUMAEM CpelHee 3HAUEHNEe TaHHbBIX TI0Ka-
3aTeJsiell 3a IMeCTh ITPOTHO3UPYEMBIX MECSIIEB.
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HAYYHBIN BECTHUK M3M um. Fanaapa.py Ne3, 2013

Tabamua 2

PE3YABTATbl PACHETOB MNMPOMHO3HbIX 3HAYEHNMA
OBBbEMA PO3HNYHOTO TOBAPOOBOPOTA

% PEA/\bHOFO PO3HNYHOIO TOBAPOOBOPOTA

Tabamua 3
PE3YABTATBI PACHETOB NMPOIHO3HbIX 3HAYEHIA
OBbEMA MHBECTMLIMIA B OCHOBHOM KAMUTAA U
PEAABHbIX I/IHBECTI/ILLI/II?I B OCHOBHOW KAMUTAA

Anp 2013 1850,2 (12, 4) 104 2

I/IIOH 2013 1957,6 (12,2) 104,3

2080,0 (13,1) 105,3

Asr 2013

CnpaBquo: (baRTI/I‘-IeCKI/Ie 3HAQUYEHUd 3a aHAJIOTUYHbIE

mecsiier 2012 1.

Maiz 2012 1706,0 107,1

Wron 2012 1788,4 105,5

Cen 2012 1839,9 104,5

IIpumeuanue. Psnsr posHmuHOoro toBapoobopora u
pPeasbHOTO PO3HUYHOTO TOBApPOO0OOpOTA HA HWHTEpBaJe
¢ suBapsa 1999 r. nmo suBapp 2013 r. ABIAOTCA pAIaMU
Tumna DS.

Anp 2013 828,9 (16 7 106 0

I/IIOH 2013

1242,7 (14,2)

1257,9 (12,7)

104,5

Agr 2013 103,9

CnpaBquo: (l)aRTI/I‘IeCRI/Ie 3HAYEeHUd 3a aHAJIOTUYHbIE

mecsier 2012 1.

Maiz 2012 930,3

Wromn 2012 971,0

Cen 2012 1132,3

IIpumevanue. Psager nHBeCTUITNI B OCHOBHOM KaITUTAJT
Ha wuHTepBaJsie ¢ sgHBapd 1999 r. mo suBapsr 2013 1.
ABJIAIOTCS pagamu Tura DS.

WHBECTULLUU B OCHOBHOW KATMUTAA

B mabn. 3 npeocmassienvl pesyibmamosl pacuemos npocHO3UPYeMblx 3HAUeHUL UHBECMULULL 8
ocrosroli kanuman 6o II-I11 keapmanax 2013 2. [Ipo2ro3v. cmpouiicy Ha 0CHO8e Mooeiell 8peMert-
Hblx paoos no oarHvim Poccmama 3a nepuoo ¢ aneapa 1999 2. no ansaps 2013 2.

PesynpraTsl, mpefcraBieHHbie B mabsi. 3, TOKA3BIBAIOT, YTO CPEIHUM IIPOTHO3UPYEMBIH ITPHUPOCT
WHBECTUIINH B TIEPHO/T C aIrpesisd 1o ceHTA0psb 2013 I. 110 OTHOIIEHWIO K COOTBETCTBYIOIIEMY TIEPHOTY

2012 r. cocrasiisgeT okoJio 13,9%.

Cpenuuit IPOTHO3UPYEMBIHM TIPUPOCT PEaTbHBIX WHBECTUITUH B IEPHUOJ C AIpeJis 10 CEeHTSIOPH
2013 r. 10 OTHOIIIEHUIO K COOTBeTCTBYIOINIeMYy mepuony 2012 r. coctaBiset 4,8%.

BHELUHETOPTOBbIE MOKA3ATEAU

MooenvHble pacuemyvt nPO2HO3HbLX 3HAUEHUTL 06beMm08 skcnopma, skcnopma 6 cmparwvt 6He CHI,
umnopma u umnopma us cmpar eHe CHI nosyuenvt Ha 0CHO8e MoOesieli 8peMeHHbLX PO008 U CIMPYK-
MypHbLX Mo0esiell, OUEHEeHHbLX HA MEeCAUHbLX OAHHbIX Ha UHmepsaJe ¢ ceumsabpsa 1998 e. no aneapw
2013 2. no darnvim IIB PD'. Pesynvmamot pacuemos npeocmassiervt 8 mabs. 4.

Cpemuuii IpOrHO3UPYEMBIH IPUPOCT IKCIIOPTa, UMIopTa, akcrmopra BHe CHI' 1 mmmopra us crpan
BHe CHI 3a anpenb—cenTsadps 2013 r. o OTHOIIEHHIO K aHAJOrHmYHOMY nepuony 2012 r. coctaBut
8,8%, 5,3%, 11,0% u 2,1% coorBercTBeHHO0. CpeaHMI IIPOrHO3UPYEMBIM 00bEM CaJIbI0 TOPTOBOIO
basraHca co BCeMU CTpaHaMHU 3a amnpeab—ceHTaops 2013 r. cocrasut 99,2 mupxa moswt. CIIIA, guro co-
OTBETCTBYET yBeJudeHHu0 Ha 16,4% 110 OTHOIIIEHUIO K aHaJormdyHoMy mepuonay 2012 r.

1 Jlamusie Mo BHeIIHETOProBoMy 060poTy paccuntansl [[B PO B cooTBeTCTBUY C METON0JIOTHEH COCTABIEHUS ILJIATEKHOTO
Oastanca B 1ieHax crpausl axcroprepa (POB) B mup mosur. CIITA.



o
O
&
@)
T
—
O
x
=
=
)
T
T
O
o
Q
@)
v
T
<
o
v
0
i
T
@)
<
o
L
fifa)
T
)
<
L
©)
pS

‘I9LHOHOIINOM SI9HHOE9) IIHOhOIINE MI190 MOS0 OIMITBNI(HUTISND & XERhAILD X008 0of ‘XBLooHeRd x19ddoll g oldHARHOMITRLY 19rBd Mex
"Hedgodunuuinarn [H) oHa Hedro e vrdonwu u JH{) oHd 19HedLO g Brdomoe ‘erdommu ‘erdomode 19rBd 1 ¢1()7 9deaHE Ol "I 366 BAdraHE O orreadolHN B *oMHRhoWHd]]

eLg %0 9‘eg 1°g %10% 9d9BIHA))

G10g IIrorpg

¢10G 4eIN

(‘rror wdurm) I g10g IIEIOIN oUIMOIAGLOLOEL00) BE BUHOhBHE SMMOOhILNR( :0HhogRdII))

€107 LoAIgy

€10g THOI]

w €10g airadiry

1HD FHE MWVHVdLO OO V1OdO90 O10901dO1IHIMIHE dOWI490 UMHIRVHE XIGHEOHIOdU 90O13hDOVd 191VI9VAEdd

¥ DTIMVQD]




HAYYHBIN BECTHUK M3M um. Fanaapa.py Ne3, 2013

AWHAMUKA LEH

NHunexc noTpedUTEIbCKUX II€H U UHIEKCHI I€H IIPOU3BOIUTEIEHN
B oanrnom paszoene npedcmasietvt pacuemot RPOSHO3HbLX 3HAUEHUL UHOCKCA NOMPEOUMenbCKux
UeH u uH0eKcos8 uer npouzgooumesieli (KakK 6 uesom no NPOMbLULIEHHOCMU, MAK U RO HeKOMOPbLM
ee sudam deamenvrocmu no Kaaccugpurayuu OKB3IJ/I), nonyuernnvie Ha ocHoge mooesiell 8pemer-
HbLX P008, OUueHeHHbLX ho 0arkbim Poccemama na unmepsanie ¢ ansapsa 1999 2. no anseapv 2013 2.7,
B mabn. 5 npusedenst pesyibvmamot MOOETbHOLX PACUEMO8 NPOSHO3HLIX 3HAYEHUL 8 anpeJie—CeH-
msabpe 2013 2. no ARIMA-moo0ensam, cmpykmyprvim modenam (SM) u modensm, nocmpoerHvim ¢
UCNOJIL308AHUEM KOHDIOHKMYPHbLX onpocos (KO).
Tabamua 5

PE3YABTATHI PACHETOB MPOMHO3HbIX 3HAYEHMM MHAEKCOB LLEH

IIporuosusie 3Havenusd (B % K MpeabIAyIeMy MecCsILy)

Mait 13 100,7 100,38 99,8 98,1 100,1 100,5 99,7 100,6 100,8 100,5 100,6 102,6 100,4 101,8 100,3 100,2

W 13 100,9 100,1 100,5 99,4 103,2 100,5 99,5 101,6 100,7 100,5 100,4 102,4 100,4 101,2 100,6 100,8

Cen 13 100,9 100,2 100,5 102,3 101,3 101,0 100,2 101,2 100,6 100,8 100,3 102,6 101,1 101,5 100,2 100,5

Amp 13 102,8 102,1 100,7 101,9 104,6 101,3 106,4 101,3 101,565 102,7 100,1 99,2 102,0 101,5 104,2 100,5

Wmon 13 104,3 102,8 101,3 99,5 105,1 102,4 106,0 103,1 102,8 103,7 101,1 103,8 102,7 105,6 104,7 100,7

Arr13 105,6 103,1 103,3 101,9 116,8 103,9 106,4 106,2 104,1 105,0 102,2 109,1 103,4 108,6 105,4 102,3

CrpaBouno: hakTUUeCKHe 3HAYEHUS 3a aHaJorudHble mepuonst 2012 1. (B % & gexabpio 2011 1.)

Mait 12 102,3 101,0 105,1 100,3 98,7 100,7 98,3 100,8 101,3 97,7 103,1 98,1 103,8 101,8

Wron 12 104,5 99,0 93,6 101,3 99,56 102,6 98,9 100,9 100,6 98,4 103,8 99,6 103,6 102,6

Cen 12 105,2 109,1 124,4 104,4 107,83 105,2 99,6 101,8 101,3 110,5 104,8 98,1 103,6 102,6

IIpumeuyanne. Ha unaTepBase ¢ auBapsa 1999 r. mo suBapp 2013 r. psa IIEIIHOTO MHIOEKCA IEH IIPOM3BOSUTEJIEH
IPOMBINIIJIEHHBIX TOBAPOB B IIPOM3BOJICTBE MAIIKUH U O0OPYIOBAHUS WIEHTHU(PUIIMPOBAH KAK IIPOIIECC, SIBJISIOIIUMCS
CTAIMOHAPHBIM OKO0JIO TPEHA C JBYMS dHIOT€HHBIM CTPYKTYPHBIMU CIABUTAMU. PsiTBI OCTAIBHBIX EITHBIX WHIEKCOB IeH
SIBJISTIOTCSI CTAIIMOHAPHBIMU B YPOBHSIX.

IIporuosupyemMble cpeaHeMeCIIHbIE IIPUPOCTEHI NHIEKCOB IMOTPEOUTEIbCKIX IIeH U IIeH IIPOM3BO-
nuTeseli B anpese—cedTsaope 2013 r. cocrasar 0,5%.

Jia nanekcos 1en npoussomuresneir OKBOJl ¢ ampena mo ceTsops 2013 r. IporHosupyoTes
cJIeIYIOIINe CpeqHre TeMIIbI pocTa B Mecsil: 2,1% — B Jo0bIUe II0JIe3HBIX HCKomaeMbix, 0,8% — B 00-
pabaTsIBaoIIUX Tpor3BoacTBax, 0% — B IIPOM3BOACTBE W PACIIPENeIeHHH JJIEKTPOIHEPIui, ra3a 1

1 CrpyKTypHBIE MOJIEJIH OIEHUBAJIMCH HA HHTEepPBaJie ¢ OKT0ps 1998 r.



MOAEABHBIE PACHETBEI KPATKOCPO4YHbBIX NPOIMTHO30B

BoabI, 1,0% — B IpOM3BOICTBE IUIIEBBIX MPOAYKTOB, 0,6% — B TEKCTUJILHOM U ITBEHHOM ITPOM3BO/I-
crBe, 0,6% — B 00paboTKe IpeBecHHELI 1 IIPOU3BOIACTBE U3meani u3 gepesa, 0,4% — B IIeJIJII0JIO3HO-
OyMasKHOM IIPOM3BOACTBE, 2,4% — B IIPOM3BOCTBE KOKCA 1M HePTeIpoayKToB, 0,6% — B XUMHYECKOM
Opou3BOJicTBE, 1,6% — B METAJLIYPTUYECKOM IIPOM3BOJICTBE M IIPOM3BOJICTBE T'OTOBBIX MeTaJLIude-
cxmx uanmesuii, 0,3% — B mpomaBoaCcTBe MalIuH 1 obopynoBanusa u 0,4% — B IIPOMU3BOACTBE TPAHC-
THOPTHBIX CPEJCTB 1 000PYIOBAHUA.

Tabamua 6
Hunamuka croumocTu MNPOrHO3 CTOMMOCTM MMHUMAABHOTO
MUHHMAaJIBHOTO HA0OpAa NPOAYKTOB HABOPA MPOAYKTOB MUTAHMA
OHUTAHMISI (HA OAHOTO HYEAOBEKA B MECA4LI)
B oannom pazoene npedcmassierbl pesysibmanmaot ~ Tlporuosupyewmsre snauerns o ARIMA-monemy, py6.
pacuemos nPoeHO3UPYeMbLX 3HAUEHULL CIMOUMOCMUL Anpuem’ 200 A5,
b1 0yKmos8 numaHus, 8 Mt 2013 2126
MUHUMATIDHO20 HAO0Pa 1pooy Viioms 2013 2785.8
anpene—cenmsiope 2013 e. IIpoenosv. cmpouniucs HG  FoRE 9013 2815.0
0CHOBe 8peMeHHbLX 006 no darHbim Poccmama 3a  Asryer 2013 27925
nepuoo ¢ ansapsa 2000 e. no sxeapey 2013 . Peaynpn-  Cenratps 2013 2786,0
mambt pactemos npedcmae.iervt 6 mabi. 6. CrpaBouno: haKkTUUECKHe 3HAUYCHUS 38 AHAJIOTHIHBIE
mecsiel 2012 1., Mutps pyo.
Ampess 2012 2482,9
Kax BunHO 13 mabs. 6, IPOTHOZUPYETCA POCT  Mai 2012 92508,5
CTOMMOCTH MHHHMAJILHOTO Habopa IIPOAYKTOB  Hious 2012 2602,8
OUTAHUS II0 CPABHEHUIO C COOTBETCTBYIOIIMUM  HMriomnb 2012 2658,4
ypoBHeM mpomwnioro roma. Ilpm aTom cpemmsas  Asryer 2012 2595,8
Cenrsiopn 2012 2550,8

IIporuosupyemMasd CTOMMOCTL MHMHHNMAJIBHOT'O

IIporaosupyeMslii IIPUPOCT K COOTBETCTB IIeMy MeCsd
Ha60pa IIPOAYKTOB ITHTaHHA COCTAaBJIAET OKOJIO P by PHD vio Y W

IpeabayIero roga, %

2739,8 py6. IIporaosupyeMbIii IPUPOCT CTOUMO-  Anpess 2013 9,8
CTH MUHHUMAJIHHOTO Ha0Opa IIPOAYKTOB NUTAHUA  Mait 2013 9,3
COCTaBJIAET B CpeaHeM OKoJio 7,3% 1o cpaBHe-  Mions 2013 7,0
HUIO C Wrons 2013 5,9
YPOBHEM COOTBETCTBYIOIIETO IIepUOIa

IDOIIIIOTO ToIAa Asrycr 2013 7,6

p Aa. CenrsGps 2013 9,2

Nunexcrel TpaHCIOPTHHIX Tapud OB IIpumeuanue. Pan croumocTn MUHHMAaIBLHOrO Habopa

OPOIYyKTOB Ha wmHTepBasie ¢ sHBapda 2000 r. mo aHBapb

HAT 30BbBI€ II€epPpEeBO3KNU
py p 2013 1. ABJIAETCA CTAIIMOHAPHBIM B IIEPBBIX PA3HOCTSIX.

B oannom pasdene npedcmassierbt pacuemat

NPOCHO3HBLX 3HAUEHUL UHOCKCO8 UeH MPAHCNOPMHbIX MaAPUgos Ha 2py308ble Nepeso3Ku’, noJy-
YeHMble HA 0CHO8E Mo0esiell 8PeMeHHbLY PA008, OUueHeHHbLX ho 0arHbiM Poccmama na unmepsaJie ¢
cenmasabps 1998 . no ansaps 2013 2. B mabnuue 7 npuseoerst pe3yibmambt MOOCJIbHbLY PACUEMO08
npoarnosnbix 3navernuil 6o II-I1I keapmanax 2013 2. Ommemum, YmMmo HeKOMopvLe U3 PACCMAMPU-
saemuLx nokazameiell (Hanpumep, UHoeKc mapugos Ha mpybonposooHbLLL MPAHCNOPM) ABJIAOMCA
pe2yupyemMbLMU, 8 CUJLY He20 UX N08e0eHUEe 8eCbMA CLONHCHO ONUCAIMb MOOCSIAMU 8PEMEHHbLX PO08.
B pezynvmame, nonyuaembie 6yoyujue 3HQUeHUs MO2YM CUTIBHO OMJIUYAMbCS OM PEAJIbHbLY 8 CJLY-
YAAX UEHMPATUZ0BAHHO20 YBeJUUCHUS MAPUGHO8 HA UHMePEaJle NPOSHO3UPOSAHUS UJIU NPU OM-
Cymcmeulu maxKogo20 Ha RPOSHO3UPYEMOM YUACKe NPU Y8eAUUCHUL HAKAHYHe.

IIo peayspraTam mmporuHosa Ha ampeab—ceHTaopb 2013 I., cpemHeMecsIIHBIM POCT CBOIHOIO HH-
JeKca TPaHCIIOPTHBHIX Tapu(OB Ha TPy30BbIe TTEPEBO3KYM OyaeT Ha ypoBHe 2,4%. B ampesne u miose

1 B BrosutereHne paccMOTpeHBI CBOIHBIN MHIEKC TPAHCIIOPTHBIX TAPUQOB HA TPY30BHIE IIEPEBO3KN M WHIIEKC TPAHCIIOPT-
HBIX TapU(OB Ha IPy30BbIe IIEPEBO3KU ABTOMOOUILHBIM TPAHCIIOPTOM, 4 TAKIKe UHIEKC TapudOoB Ha TPYOOIIPOBOIHBIN
Tparcnopt. CBOAHBIN WHIEKC TPAHCIOPTHBIX TapHU(OB HA TPY30BHIE ITEPEBO3KU PACCUUTHIBAETCS HA OCHOBE MHIIEKCOB
TapudOB HA TPY30BHIE IIEPEBO3KU OTICILHBIMHU BUAAMU TPAHCIIOPTA: $KEJIE3HOI0POKHBIM, TPYOOIIPOBOIHBIM, MOPCKIM,
BHYTPEHHHUM BOJHBIM, ABTOMOOMJILHBIM U BO3IyIIHBIM (GoJiee moapobHo cm., Hanpumep: [envt 8 Poccuu. Ogpuyuanvroe

uzoarnue I'ockomemama PD, 1998).



2013 r. IporHo3upyeTCcs: CE30HHBIN POCT MHIeKca Ha 5,8 u 5,4 11.11. cooTBeTcTBeHHO. MHIeKC Tapudos
Ha I'Py30BbIe IePEBO3KH aBTOMOOMILHBIM TPAHCIIOPTOM OYIeT MeHAThCS He3HAUNTEILHO: CHUKATH-
cs co cpemHemMecsauHbIM Temiiom 0,1% B TeueHme paccMaTpuBaemoro mnepuona. Mumexce Tapudos Ha
TPYOOIIPOBOAHBIN TPAHCIIOPT OyIEeT PACTH B TeUeHIe CIEAYIONINX IIIEeCTH MECIIEB CO CpeIHeMecsTd-
HBIM TeMmIioM 6,8%. B ampese u urome 2013 r. mporuosupyeTcs Ce30HHBIN pocT mHaekca Ha 13,0 u
13,9 11.11. COOTBETCTBEHHO.

Tabauua 7
PE3YABLTATbI PACYETOB NMPOrHO3HbIX 3HAYEHWUM MHAEKCOB TPAHCIOPTHbIX TAPMPOB

ITporuosusie saauenus mo ARIMA-monessm (B % K IIpeIrecTBYIONIEMY MECSILY)

Maiz 2013 100,4 99,9 104,2

W 2013 106,0 115,5

Cenrsbps 2013 100,5 99,8 100,1

Ampemns 2013 109,4

Wrwons 2013 110,4 100,6 126,7

Agrycr 2013 117,6 100,4 149,6

CrpaBouno: dhaKkTrUeCKre 3HAYEHU 38 AHAJIOTUIHEIHM meprox 2012 1. (B % K MPebIIynieMy MecsIILy)

Maiz 2012 100,2 100,4 100,1

Cenrsbps 2012 100 100 100

IIpumeuanue. Ha unarepsase ¢ cerrsaopsa 1998 r. o aueapb 2013 r. psy nHAekca TapudoB HA TPY30BbIE IIEPEBO3KU
aBTOMOOMJIBHBEIM TPAHCIIOPTOM OBLI HIEHTU(MUIUPOBAH KAK CTAIIMOHAPHBIM Psif; OCTAJbHBIE PSABI TAK Ke OBLIN
WIeHTUQUITUPOBAHBI KaK CTAI[MOHAPHBIE PSALI HA WHTepBaJse ¢ ceHTsa0psa 1998 r. mo suBaps 2013 1.; A1 BCeX PSIOB
HCIIOJIb30BAJIUCH (DUKTUBHBIE TI€PEMEHHBIE JJIsI yueTa 0c000 PEe3KUX BCILIIECKOB.

Jluamamuka 1meH Ha HEKOTOpPbIE BU/BI CHIPhS HA MUPOBOM PBHIHKE

B dannom pazodenie 8 mabsi. 8 npeocmasiernvl paciemol CpeOHeMeCAUHbLX 3HAUEHUL UeH Ha Heghmb
mapru Brent (donn. /6app.), anomurnuil (Qonn./m), 3om0mo (0o, / yru.), meov (0011./ m) u HuKe b
(Oonin./m) e anpene—cenmasabpe 2013 e., nosyueHHble HA 0CHOBE HeJIUHELHbLX MOoOesiell 8PeMEHHbLY
paodos, ouererrbix no oarHviv MB® na unmepsasne ¢ ausaps 1980 2. no gpespanny 2013 e.

CpeqHuil HPOrHO3UPYEMBI YPOBEHD IIeH Ha HedTh COCTABJIAET 0K0JI0 126,9 mosm./6app., 4To
BBIIIIE COOTBETCTBYIOIIMNX IIOKa3aTeJIell IIPOIIJIOro roga B cpenHeMm Ha 16,6%. Ilennsr ma amxomu-
HUH IIPOrHO3UPYIOTCSI Ha ypoBHE 0k0J10 2045 moJ11./T, a X cpegHee IIPOrHO3UPYEeMOe IIOBLIIIICHIE
COCTABJISIET IIPHUOJJIU3UTEILHO 5% I10 CPABHEHHIO C COOTBETCTBYIOIIMM YPOBHEM IIPOIILIOTO IroIa.
IIporuos 1eH Ha 30J10TO cocTaBaAeT OK0OJIO 1644 mosn./yuir. CpenHue IpOoTrHO3UPYEMBIE II€HBI
Ha MeIb COCTABJIAIOT OK0JI0 7947 mosu./T, a Ha IeHBl HUKeJIb — 0KoJ0 18179 momi./t. Cpenuee
IIPOTHO3UpPYyeMoe IIOBLIIIeHNE ITeH Ha 30JI0TO COCTABJAET 0K0JIO 1%, cpeqHee IIOBBIINIIEHME IIeH Ha
MeIb — OK0JIO 2%, cpeaHee MOBLINMIEHNE IIeH Ha HUKeJIb — 9% M0 CpaBHEHUIO C COOTBETCTBYIOIITNM
YPOBHEM IIPOIIJIOTO Tofa.



MOAEABHBIE PACHETBI KPATKOCPO4YHbLIX MPOITHO3OB

3 Tabamua 8
PE3YABTATbI PACHETOB MNMPOITHO3HbLIX 3HAYEHMM LLEH HA MPMPOAHBIE PECYPCHI

IIporunosusie spavennsa mo ARIMA—vomessam

Mait 2013 123,60 2042 1641 7982 18026
Wroms 2013 127,69 2046 1646 7948 18237
Aeryer2013 13009 2036 1647 7913 18221
CenTs16pn 2013 132,35 2038 1649 7872 18209
—
Anpemns 2013
_—__—_
Wrons 2013
_—__—_
Agrycr 2013

CropaBouno: parTHUeCKHe 3HAYCHNA 34 aHAJOIMYHEIN nepuonm 2012 r.

Mair 2012 110,52 2003 1585 7897 16968

Cenrsbps 2012 113,38 2064 1744 8088 17288

IIpumeuanue. Psaner 1ien Ha HedTh, HUKeJIb, 30JI0TO, MeIb U aJIOMUHUI HAa uHTepBase ¢ ausapa 1980 r. o gespasinb
2013 r. asasaiorca pagamu trma DS.

AEHE)XHbBIE NTOKA3ATEAU

Byoywue sanauenus Oenescrotl 6a3vt (8 yakom onpeodenenuu — HanuuHoe oenveu u @OP) u Oe-
Hescno20 azpeeama M, 6 anpene—cenmsabpe 2013 2. nonyuenvt Ha 0cHO8e MoOe el 6PeMeHHbLY PAO0S
coomeemcemayuux nokazamenet, paccuumoieaemwvix I[B PD!, na unmepsasie ¢ oxmsbps 1998 e.
no ausapsv 2013 2. B mabauue 9 npusodamces pesysibmamovl paciemos NpPocHO3HbLX 3HAUEHUL U
arkmuueckue 3HAQUEHUS dMUX NOKa3amesiell 3a AHAI02UYHbLIL nepuod npeduecmaynu,eco 200q.
Heobxo0umo ommemumo, umo 6 cusry moao, umo 0eHexcHas 6a3a A871aemcs 00HUM U3 UHCMPYMeH-
mos nonumurxu L[B PD, ee npoero3bl Ha 0CHO8e MoOeiell 8PeMeHHbLYX PLO008 8 00CMAMOYHOL cmene-
HU YCJI08HbL, MAK KAK 6yoyujue 3HaueHus 0aQHH020 NOKA3AMesis ONPeoesiiomcs 8 3HAUUMesibHOLL
cmeneHu He 8HympeHHuMU ceolicmaamu paoa, a peuwerusmu I[[B PO.

3 Tabamua 9
MPOMHO3 AEHEXHOIO ATPETATA M, M AEHEXXHOM BA3bI

Ampess 2013 7780 27997

Wrons 2013 7983 28739 1,3

Asrycr 2013 8193 29498

1 ,Z[aHH]’:Ie 3a onpe,ueneHHHﬁ MeEeCIL IIPUBOOATCA B COOTBETCTBUH C MeTO,D;OJIOFI/IefI ]_[B P® no cocrossumio Ha Havasio cie-

JAYIOIIIero Mmecdiia.



Tabamua 9, OKOHYaHME

CropaBouHO: (hbaKTUYECKIEe 3HAYEHUS 38 COOTBETCTBYoTre Mecsairsr 2012 T.

(IpHUpOCT K HpeIbIayIneMy MecsILy, %)

Maiz 2012 0,5 0,8

Wroms 2012 1,0 -0,5

Centsiops 2012 0,3 0,3

IIpumeuanue. Ha unrepsasie c oxTsaops 1998 r. mmo ssuBaps 2013 r. Bce BpeMeHHbBIe PSAJIBI JIEHEe KHBIX [I0Ka3aTesei ObLIn
OTHECEHBI K KJIaCCy PSAI0B, SIBJISIONINXCS CTAIIMOHAPHBIMHY B IIEPBBIX PA3HOCTSX, C BEIPAYKEHHOHN CE30HHOM KOMIIOHEHTOH.

Bo II-1III xBapramax 2013 r. geHesxHas 0asa OyaeT pacTHd co cpeaHeMecIYHBIM TeMnoM 1,3% B
mecsn. Jlene:xHbIi mokasarenas M, Oymer pacTu Tak:ke co cpelHeMeCAIHBIM TemIioM 1,3% Ha pac-
cMaTpUBAaEeMOM MHTEPBAJIC BPEeMEHM.

MEXAYHAPOAHDIE PE3EPBbI

B dannom pasodenie npedcmassiervl pe3yibmamst CMAmMUCmu4eckoll oueHKu 6y0yu,ux 3HaueHutl
MeAHCOYHAPOOHBLX pesepsos PD!, noyuernvle ucx00s U3 OUeHKU MO0 8PEMEHH020 PAOA 3010 MO-
8aIIOMHbLX pe3epsod, ho oanrbim IIB PO, na unmepasasie c okmsabpsa 1998 2. no aneaps 2013 2. Jlam-
HbLI NOKA3ameJib NPO2HO3UPyemcs 6e3 yuema COKPAuLeHUS Pe3epaos 3a cuem no2auleHUS 8HeULHe20
oosieq, 6 CuJLy 4e20 3HAUeHUS 000eM08 MeHcOYHAPOOHbLX Pe3ep80s O MeCAle8, 8 KOMmopble NPOU3-
800AMCS BLINJIAMbL NO BHEWHEMY 00JI2Y, MO2YM 0KA3AMbCs 3a8blUUeHHbIMU (b0, 8 NPOMUBHOM
cayuae, 3aHUNCCHHbLMUL) NO CPABHEHUIO C (PAKMULECKUMU.

Ilo pesynbraTam mporuosa, B ampesie—ceHTsaope 2013 . MeskIyHAPOIHBIe Pe3ePBhI OyAyT PacTH
co cpegHeMecTIHBIM TemIiioMm 0,8%.

Tabaumua 10
MPOMHO3 MEXAYHAPOAHbBIX (3OAOTOBAAKOTHbBIX) PESEPBOB

Armpess 2013 522,2 0,8

Wwons 2013 534,8 2,1

Asrycer 2013 548,1 0,7

CrpaBouHo: (pbakTUUECKIe 3HAYEHUS 38 aHAJIOTUIHEIN 1teprog 2012 .

Ampers 2012 524,4 2,1

Wrwons 2012 514,3 0,8

Agryct 2012 514,6 0,8

IIpumeuanue. Ha wmnTepBase ¢ oxrsabpsa 1998 r. mo auBapps 2013 1. psag MeskIyHApPOIHBIX pe3epBoB PO Obua
UAEHTUQUIINPOBAH KAaK CTAIIMOHAPHEINA B PA3HOCTAX PAL.

1 ,[[aHHI:Ie 110 O6’beMy MEXIOYHAPOIHBIX PEe3€PBOB IIPEACTaBJICHEI II0 COCTOAHUIO HA IIepBOe YKCJIO CJIeayIero Mmecdiia.
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BAAIOTHbLIE KYPCbI

Mooenvrvie pacuembt 6y0yusux 3HaveHull 8a0MHbLX Kypcos (pybneti 3a donnap CIIIA u donna-
pos CIIIA 3a e6po) nosyuerbr ucxoos us oueHok mooesietl pemernHblx paoos (ARIMA) u cmpykmyp-
Howx modeneil (SM) coomeemcemeyrwux nokazameneil, ycmanasausaemovix [IB PO no cocmosanuio
HQ NOCICOHUTL 0eHb MeCcAua, 3a nepuod ¢ okmadpsa 1998 2. no mapm 2013 2. u 3a nepuod ¢ AH8aAps
1999 e. no mapm 2013 2.! coomeemcmeerHo.

Buauenne rkypca gosiapa CIIIA x pybsro Ha paccMaTpuBaeMOM HMHTEpPBaJIe BPeMEH! ITPOTHO3H-
pyeTtcs B cpemHeM 10 AByM Moje M paBHbIM 30 py6. 99 kom. 3a mosmap CIIA. Amasoruymoe 3Ha-
yeHune 11 Kypca eBpo k gosutapy CIHIA cocrasut 1,30 most. CIIA 3a omum eBpo.

Tabamua 11
MPOIMHO3 KYPCOB RUR/USD M USD/EUR

ARIMA SM ARIMA SM

Maiz 2013 30,80 31,11 1,31 1,29

Cenrsabps 2013 30,56 31,33 1,33 1,29

Ampess 2012 29,36 1,32

Wions 2012 32,82 1,26

Agrycr 2012 32,29 1,26

HpnMeanne. PaCCManI/IBaeMLIe pAOBI Ha COOTBETCTBYIOIINX MHTEpPBAJIax GI)I.TII/I I/IHeHTI/I(bI/II_[I/IpOBaHBI Kakx
WHTETPUPOBAHHBIE TIEPBOTO TTOPSAIKA C CE30HHOM COCTABJISIONIEH.

NMOKA3ATEAU YPOBHSA XXU3HN HACEAEHUA

B darnom pazdene (cm. mabn. 12) npedcmassienvl pe3y.ibmambt pacuema nPoeHO3HbLX 3HAUeHULL NOo-
KazameJieli peasibHOl 3aPaO0MHOLL NIIAMbL, PEAJIbHBLX PACNOJIALACMBLY OHEHCHBLX 00X0008 U PEAJIbHbLY
OeHENHCHBLX 00X0008°%, NOJIyUeHHble HA 0CHO8e MO0l 8PEMEHHbLX PSO06 COOMBemcmayuLlLx NoKa3a-
meuneil, paccuumbtdaemovrx Poccemamom u 8zamuix na unmepaauie ¢ ansaps 1999 2. no gpespanv 2013 e.
Jlannbie nokazamenu 8 HeKOmMopoll CmeneHu 3a8UCIm 0m UeHMPAIUZ08AHHBLX PeleHUTl 0 NosbllLe-
HUW 3apabomuoil niamovt pabomHukam 6100xcemHol cghepovl, a MaKHce 0m peuteHull 0 NO8bLUEHUL
neHCuUll, CmuneHoull u nocoOULl, 4mo 6HOCUM HeKOMOpbLe USMEHEHUS 8 OUHAMUKY PACCMAMPUBACMbBLY
noxazameneii. Kax ciedcmeue, 6yoyusue snauernus nokazameiell peasibHol 3apabomHoil naamst u pe-
QJILHBLX PACNOJIACACMBLX OCHEHCHBLX 00X0008 HACETIeHUS, PACCHUMAHHbIE HA 0OCHO8e PSA008, NOCJIeOHUE
HQOII00eHUS KOMOPDLLX CYULLCTNEEHHO 8bLULE UJTILL HUMCE NPEObLOYULLLX U3-30. MAKO020 NOBbLULEHUS, MO2YM
CUJIBHO OMJIUYAMbCA OM PEAIU3YIOULUXCA HA NPAKMUKE.

1 B Brosuterene ncnosbsoausl manusie MB® 3a mepuox ¢ saapsa 1999 r. mo ausaps 2013 r. Jlanusie 3a dpeBpasib u MapT
2013 r. B3ATHI ¢ CAiiTa CTATUCTUKNA OOMEHHBIX KypcoB www.oanda.com.

2 Peanvnvie OerescHbie 00X00bl — OTHOCUTEJIBHBIN IT0KA3aTe b, UCUMCIEHHBIN IIyTeM JIeJIeHUs WHIeKCa HOMUHAIBHOTO
paamepa (T.e. PaKTHIECKH CJIOKHUBIIErOCA B OTYETHOM IIEPHOJIe) JeHeKHbIX qoxonoB Hacenenus Ha WIIL. Peasnbrbie
pachosiaeaembie OeHexcHvie 00X00bt — JTEHEIKHBIE JOXOIBI 3a BBIYETOM O00s3aTesbHBIX Iareskeir U B3HOCOB. (CMm.:

«Poccuiickuii cmamucmuueckuil esxce2o0nux», Mockea, Poccmam, 2004, cmp. 212).



Pesynbratel, mpencraBiaeHnHbie B mabsi. 12, IpOrHO3UPYIOT CHUKEHIE IOKA3aTeJIeH YPOBHS KH3-
HU HaceJIeHWs: peasJIbHBIX pacliojlaraeMbIX MeHEeKHBIX JIOXOI0B, PEAJIbHBIX NEeHEKHBIX JIOXOI0B U
peayibHOM 3apaboTHOM miIaThl. Tak, 0sKUIaeMbBIi CPEeIHUN POCT PeaIbHBIX PacCIojIaraeMbIX JTeHewkK-
HBIX JIOXOJIOB COCTABHT 2,4%; POCT peaJbHBIX JEHEKHBIX JOX0J0B — OK0JI0 2,5% II0 CpaBHEHUIO C
COOTBETCTBYIOIINM YPOBHEM IIpoIioro roga. Kpome Toro, mportosupyercss pocT peaabHOM 3apadoT-
HOM IJIATHI B pa3mepe 4,2% 110 cpaBHEHUIO C aHAJOTUYHBIM IIEPUOJIOM IIPEJIIIIECTBYIONIETO TOA.

Tabamua 12
MPOMHO3 NMOKA3ATEAEN YPOBHSA XM3HM HACEAEHMA

IIporaosusie suavuenns mo ARIMA-momesnsm (B % & coorBercTBymOIemMy mMecsiity 2012 r.)

Amnpess 2013 102,7 102,5 102,7
Maii 2013 105,0 104,4 101,6
Wions 2013 101,4 101,9 102,9
Wrons 2013 103,0 101,6 104,6
Asrycr 2013 100,7 101,9 106,7
Cenrs6ps 2013 101,6 102,8 106,4
CrpaBouno: pakTHUECKUE 3HAYEHUS 3a cOOTBeTCTBY oM nepuox 2012 r. (B % k ananormynoMy mepuoay 2011 r.)
Ampesns 2012 101,1 102,1 111,1
Maii 2012 104,9 106,5 112,4
Wrous 2012 106,4 106,3 110,2
Wrons 2012 100,1 102,8 108,1
Asrycr 2012 108,9 107,7 106,0
Centabps 2012 105,0 103,9 104,7

IIpumeuanune. /{1 pacyeroB HCIIOIB30BAIUCH PAABI PACIIOIATAEMBIX JIEHEIKHBIX JI0XOJIOB, PEAJIbHBIX JIEHEIKHBIX
JIOXOJIOB U PeaJIbHOU 3apaboTHOM IiaThl B 0a3ucHOU opme (3a 6asmcHBIN mepmon ObLI mpuHAT sHBaph 1999 r.). Ha
paccmarpuBaemom mHTepBasie ¢ suBaps 1999 r. mo despass 2013 1. 9TH psiabl OBLIM OTHECEHBI K KJIACCY IIPOIECCOB,
SBJIAONINXCSA CTAIITMOHAPHBIMU B PA3HOCTSX, C BRIPAKEHHON Ce30HHOM COCTaBJIIAIONIEH.

NMOKA3ATEAU HUCAEHHOCTU 3AHATOIO B DKOHOMMUKE
HACEAEHWUS U OBLLLEN YACAEHHOCTU BE3PABOTHbIX

ns pacuema 6yoywux 3Havenuli nokazamesell YucCJeHHOCMU 3AHAMO20 8 IKOHOMUKE Haceie-
Hus u obwet uucniennocmu 6e3pabommuvlx 6blilU UCNOJIL308AHBL MOOCSU 8PEMEHHbLX P008, Oue-
HeHHble Ha unmepsasie ¢ okmabps 1998 2. no ansapev 2013 2. no mecaunvim oanrnbvim Pocemamal.
Iokazamenv obwell wucnienHocmu 6e3pabOMHBLX PACCHUMDBLEBACINCA MAKMCe HA 0CHO8e Moodeiell C
UCNOJIb308AHUEM Pe3YIbMAMO8 KOHBIOHKMYPHLX ONPOCO8Z.

Ommemum, 1Mo 803MONCHbBLE JIO2UYECKUE PACXONHCOCHUA® 8 NPO2HO3aX 00uULell YUCIeHHOCU 3a-
HAMbLX U 06uell wuciennocmu 6e3pabommuoLx, KOmopvle 8 cymme 00JIHCHbL ObLMb PABHLL NOKA3amMe-
JUI0 AKOHOMUYECKU AGKMUBHO20 HACEJICHUS, MO2YM 803HUKAMb 8CJ1e0CMEUE MO20, U0 KAXCObLL PO
NPOSHO3UPYEMCS 0MOeJIbHO, A He KAK PA3HOCMb Mexc0y NPOSHO3HbIMU 3HAUEHUAMU IKOHOMUUECKU
AKMUBHO20 HACEICHUS U OPY2020 NOKA3AMEJIA.

Cornacuo nporaosam mo ARIMA monmensam (em. mabn. 13), B anpese—ceHTssope 2013 r. pocT 4mc-
JIEHHOCTH 3aHSATHIX B 9KOHOMHEKE B cpemHeM coctaBuT 0,8% B MeCSIL 0 OTHOIIIEHUI0 K COOTBETCTBY-
0IIIeMY IIePHUO/IY IIPeIbIAYIINero roaa.

1 Ilokasaresb paccuuTaH B cooTBeTCTBUHU ¢ Mertomosiorueit Mesxayraponguoi oprarusamun tpyaa (MOT) u npusogurcs
TI0 COCTOSTHUIO Ha KOHEeIL MecsIia.

2 Mopess orleHeHa Ha uHTepBaJie ¢ saBapsa 1999 r. mo gexabpp 2012 1.

3 Hampuwmep, Takum pacxoskgeHHEM MOMKHO CIUTATH OJHOBPEMEHHOE YMEHbIIIeHNEe U YUCJIeHHOCTHA 3aHATOT0 B 9KOHOMHU-
Ke HaceJIeHUsI U o0Iell YrcIeHHOCTH 6e3paboTHRIX. XOTS OTMETHM, YTO B IPUHITUIIE TAKasl CUTYAIHsI BO3MOMKHA IIPU
YCJIOBUH OJHOBPEMEHHOTO YMEHbIIIeHUs YUCIeHHOCTA IKOHOMUYIECKN aKTUBHOTO HACETIEHUSI.
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CpenHee cokpaliieHue ITOKa3aTesisi 00IIel YUCIeHHOCTH 0e3pab0THBIX IIPOTHO3UPYETCS Ha YPOB-
He 2% B MecsI TI0 CPABHEHUIO ¢ AHAJIOTUYHBIM IIEPHUOJIOM IIPOITLIIOTO TO/A.

Tabamua 13
PE3YAbTATbl PACYETOB NMPOTHO3HbIX 3HAYEHUM MOKA3ATEAEM YACAEHHOCTM 3AHATOIO
B 3KOHOMI/IKE HACEAEHUNA N OELLLEI?I l-II/IC/\EHHOCTM BE3PABOTHbIX

Amnpess 2013 71,

Wrwonn 2013 72,8 5,2 -5,0

Asryct 2013 73,4 5,3 -1,3

CrpaBouHo: (paKTUUECKIE 3HAYEHUS 34 aHAJOTHYHbIe ITeproasr 2012 1., MIIH Jes.

Mait 2012 72,2 4,0

Wioms 2012 72,4 4,0

CenTs10ps 2012 72,4 3,8

IIpumeuanune. Ha narepraste ¢ oxrssopsa 1998 r. mo susapb 2013 . psiff IoKa3aTesist YUCIEHHOCTY 3aHATOI0 B 9KOHOMHUKE
HACEJIEHUS] SBJISETCS CIIyYalHBIM IIPOIIECCOM, CTAITMOHAPHBIM OKOJIO TpeHja. Psia moxasartesiss o0IIed YHUCIeHHOCTH
6e3pab0THBIX ABJISIETCS CIYYANHBIM IIPOIIECCOM, WHTETPUPOBAHHBIM IepBoro mopsaka. O0a mokasaTess COIepIkaT
CE30HHYI0 KOMIIOHEHTY.
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I'padhuru BpeMeHHBIX PAIOB JKOHOMUYECKUX mokasaresein PO:
daxTHYEeCKHEe U IPOrHO3HbIE 3HAYEHUA
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Puc. 26. UMMM B A0BbIHE NMOAE3HbIX MCKonaembix HUY BLLUS (% k sHeapto 1995 1)
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Puc. 46. UMM B NpOM3BOACTBE M PACMPEAEAEHMU DAEKTPOIHEPIMM, FA3A 1 BOAbI HNY BLLD

190
170
150
130
110

90

70

50

Puc. 5a. UM B

180
170
160
150
140
130
120

110

(% K aHBaApIO 1995T.)

jan- apr- jul- oct- jan- apr- jul- oct- jan- apr- jul- oct- jan- apr jul-
2010 2010 2010 2010 2011 2011 2011 2011 2012 2012 2012 2012 2013 2013 2013

MPOM3BOACTBE MULLIEBBIX MPOAYKTOB PoccTarta (% k aekabpio 2001 1.)

. W . WAl
SIS i \\

i

4

A
¥

\\.\\

jan- apr- jul- oct- jan- apr- jul- oct- jan- apr- jul- oct- jan- apr- jul-
2010 2010 2010 2010 2011 2011 2011 2011 2012 2012 2012 2012 2013 2013 2013

Puc. 56. UTIM B NpOM3BOACTBE MULLIEBLIX MPOAYKTOB HUY BLLS (% Kk aHBApPIO 1995 T.)

200

190

180

170 +

160

150

140

130

120

jan- apr- jul- oct jan- apr- jul- oct- jan- apr- jul- oct jan- apr- jul-
2010 2010 2010 2010 2011 2011 2011 2011 2012 2012 2012 2012 2013 2013 2013

Puc. 6a. UMM B NpomM3BOACTBE KOKCQA M HEQPTEMPOAYKTOB Poccrata (% k aekabpio 2001 r.)

108

105

102

99

96 1

93

90

87

84

Vo
rad

et

o
\
\

e e L e e e e e B e e e e e LA s s e e e e e L
jan- apr- jul- oct- jan- apr- jul- oct- jan- apr- jul- oct- jan- apr- jul-
2010 2010 2010 2010 2011 2011 2011 2011 2012 2012 2012 2012 2013 2013 2013



MOAEABHBIE PACHETBEI KPATKOCPO4YHbBIX NPOIMTHO30B

Puc. 66. UMMM B NpoM3BOACTBE KOKCA M HedPTEMPOAYKTOB HNY BLLUS (% Kk sHBapto 1995 T1.)
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Puc. 10a. PeaAbHbl€ MHBECTULMM B OCHOBHOM KAMMTAA
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HAYYHBIA BECTHUK M3 um. Fanaapa.py Ne3, 2013

OLLEHKA KAYECTBA KPATKOCPOY4HbIX MPOTHO30B
UHAEKCOB MPOMbILUAEHHOTO NPOU3BOACTBA
E.ActadbbeBq, H.C., MM um. fanaapaq,
M.TypyHueBQ, C.H.C., MBI nm. famaapa

B mammoit cTaThbe MBI IPUBOAUM PEe3yJIHTATHI AHAJIN3a KaUeCTBeHHBIX CBOMCTB MPOTHO30B UHOCK-
co8 npomviutsierHo2o npoussoocmea HUY BIIIOG (MWUII HUY BIIE), exemecsauno myOJIuKyeMBbIX
HNucturytom sxorHomudeckoit mosutuku uMm. KE.T. Iafimapa B Onomnererne «MomenbHble pacuyeTs
KPATKOCPOYHBIX TTPOTHO30B COIIHMAJILHO-dKOHOMHYECKHX Iokasareaeit PO»! (mamee — «IIporHo3bI
WOII»). Mbr pacemarpubaem npocreimne cratuctuku (MAPE, MAE, RMSE) kak rmporaosos NUOII,
TakK 1 aJIbTePHATUBHBIX IIPOTHO30B (HAWBHBIX; HAUBHBIX CE30HHBIX ¥ IIPOTHO30B, IIOCTPOEHHBIX C HC-
TOJIb30BAHHEM CKOJIb3AIIEro cpeauero). [lomrumo cpaBHUTEIBHOIO aHAIN3a Ha OCHOBE POCTEHIIINX
CTATHUCTHK KAaYecTBa, MBI TAKiKe HCCJIeAyeM OTCYTCTBHE 3HAUNMBIX OTJIMYHM MEMKIY IIPOTHO3aMU
WOII  anbTepHATUBHBIME IIPOTHO3aMU Ha OCHOBe TecTa 3HakKoB. OTMeTmM, YTO JaHHAS METOIU-
Ka aHaJM3a CPaBHUTEJLHOTO KavyecTBa IIPOTHO30B MMoApo0HO omrrcaHa B pabore TypyHiiesoit u Ku-
Onmmrkoit (2010)2.

O1eHKH KayecTBa IIPOTHO30B JaHHBIX IOKAa3aTeIeH ITOCTPOEeHbI /I MacCBa JaHHBIX, 0XBATHIBA-
fornero mmepuoy ¢ anpesiss 2009 r. mo gpespans 2013 r. Crarucruka moxasarenein UIIIT HUY BIIIO
PEeIOCTABJISAETCS ¢ MECIYHBIM 3alla3IbIBAHNEM, B Pe3yJIbTaTe II0JIYT0J0BbIe IPOTHO3EI IIPEeCTaB-
JISIOT cO00M OKMIaeMble B COOTBETCTBUY C MOJIEJIAMU 3HAYECHUA IToKa3aTesell Ha 2—7 mecsaies (a He
1-6 mecsiieB) Buepen. B o0Imeil cIoKHOCTH MACCHUB IIPOTHO30B cOCTOUT u3 282 Touek (47 mporHos-
HBIX MECSIIEB; 10 6 MPOTHO30B [IJII KasKI0T0 Mecdalia). B pasmgese Takske mpeacTaBIeHbl pe3ybTa-
THI IIPOBEPKH TUIOTE3bI 00 OTCYTCTBUHM 3HAUYMMBIX pasjanduii Mesxay nporuaosamu MOII u mpounmu
IPOTHO3AaMH IIPHU IIOMOIITH TeCTa 3HAKOB. Pe3y IibTaThl aHaau3a mIpeacTaBieHsl B Tab. 1.

Cpenuasas abcosmotHaa mporeHTHas omrnbka ARIMA-miportosupoBaHusa WHIEKCA TPOMBIIIIIEH-
moro mpomuaBoxcrBa HUY BIIO cocrasaser 3,7%. B paccmarpuBaemom mepuose mporao3sr MOII
IPEBOCXOOAT II0 KAYECTBEHHBIM XAPAKTEPHUCTHKAM BCE IIPOCTEHIINE METOMbI IPOTHO3UPOBAHUISI.
Bounee Toro, mo pesyabpTraTaMm TecTa 3HAKOB MOYKHO OTBEPrHYTH I'MIIOTE3y 00 OTCYTCTBUU 3HAUMMBIX
pasanunii mewxay nporaosdamu MO 1 HauBHBEIMY Ce30HHBIMU IIPOTHO3AMH, 4 TAKMKE IIPOTHO3AMMU,
IIOCTPOEHHBIMH Ha OCHOBE CKOJIB3SIIETr0 CPEIHETrO.

Jlost mopmesteit, OIleHEHHBIX C MCIIOJIb30BAHUEM pPe3yJIbTATOB KOHBIOHKTYPHBIX ompocoB (KO-
ITPOTHO3HEI), OIITMOKA HECKOJIbKO HUKe U cocTaBsieT 3,4%, mpuyeM Ha OCHOBaHUH Tecta 3HakoB KO-
nporuos MOIl mHmexca IpOMEBINLJIEHHOIO IPOMU3BOLACTBA 3HAUMMO JIyYIlle BCEX IIPOCTEHIINX IIPO-
rao30B. [lpu mpoBepke HA OCHOBAHMU TeCTa 3HAKOB I'MIIOTE3a 00 OTCYTCTBHHU 3HAUYMMEBIX PA3IMUM
mexay ARIMA-mporaosamu u KO-mmpormosamu He oTBepraercs (3HadeHHE CTATHCTHKH COCTABHI-
J0 -1,07).

B cooTBeTcTBHE ¢ KauecTBEHHBIME XapaKTEPUCTUKAMH IIPOTHO30B B PACCMATPHABAEMOM IIEPHOIE
y uetsipex WUIIII HY BIIID cpenusasa abcooTHAS IIPOIIEHTHAS OIIHOKA IIPOTHO3UPOBAHIS He IIpe-
Beimaet 5%. CoorsercrBenHo, i1 UIIII B nooerue mosresunix nckonaeMulx MAPE cocrasisier 1,6%,
mist UIIIT B mpousBomerBe kokca u HedpTenpoaykToB — 2,6%, misa WIIII B mpousBoacTBe IHIEBHIX

1 Cwm.: http://www.iep.ru/index.php?option=com_bibiet&Itemid=124&catid=123&lang=ru&task=showallbib. C asrycra
o gexadpb 2012 r. — Broterens «MojebHbIE pacueThl KPATKOCPOUYHBIX IIPOTHO30B COIIMAIbHO-9KOHOMUYECKHUX II0KA-
sareneirt PO». C suapsa 2013 r. — peryaspusii pasgen «Hayunoro secranka MBI um. aiimapa.py»: http://www.iep.
ru/ru/ob-izdanii.html

2 Typynuesa M.IO., Kubmunkasa T.P. Kauecmeennwie ceoticmea pasiutHblx n00X0008 K NPO2HO3UPOBAHUIO COULUATIbHO-
arxonomuueckux noxazamesneti PO. Cepus «Hayuusre Tpyasm Ne 135P. M.: UOIIII, 2010.



OLEHKA KAYECTBA KPATKOCPQO4HbIX MPOITHO3OB

Tabamua 1
MPOCTEMLLUME CTATUCTUMKM KAYECTBA NMPOTHO3OB M PE3YALTATHI TECTA 3HAKOB

MARE 3.68% 3.39%  1.64% 6.04% 3.43% 3.00% 2.61% 9.86% 13.08%

=
2 --------_-

RMSE 5.63 15.82 17.30

19.58

-4.53 -0.6 -4.88 - -1.93

8.03% 8.03%  3.73% 11.08% 7.36% 5.08% 5.17% 14.19% 36.67%

RMSE 11.50 11.50 5.0 16.21 21.91 43.49

HE OTB HE OTB

10.23 4.7 10.28 26.14

-1.91 -3 -5.00 -5.72 -1.67 -1.26

mpoaykToB — 3,0% u gyt WIIII B mpomn3BoacTBEe U pacupefeieHu 3JIeKTPOIHEePT UM, Ta3a U BOIBI —
3,4%.

[Iporuossr paccmarpuBaeMbix mokasareseil Ha ocHoBe ARIMA-momeseit jtydiie 1o cpaBHEHUIO
€O BCEMU aJIbTEPHATHUBHBIMH METOJAaMM IIPOrHo3upoBaHUA. [Ipm aToM Ha OCHOBAHWH TecTa 3HA-
KOB BOJIBI MOSKHO TOBOPHUTH O TOM, 4TO IIporuao3sl MOII MHIEeKCOB MPOMBIIIIEHHOr0 TPOU3BOICTBA
B IIPOM3BOJICTBE MHUIMEBHIX MIPOAYKTOB M B IIPOM3BOJCTBE U PACIpeIeIeHUN 2JIEKTPOIHEPTHH, Ta3a
OKA3bIBAIOTCS 3HAYUMO JIyUIlle BCeX MpocTeHIux mporao3os. B ciayuae UIIII 8 mpousBoacTBe KoKCa
¥ HedTemnpoaykToB mIporuossl MOl sHaummo srydiie HAMBHBIX ITPOTHO30B M HAWBHBIX CE30HHBIX
IIPOrHO30B, B TO BpeMsl KakK THIIoTe3a 00 orcyTcTBuU 3HAUYUMBIX pasiaumuniit ARIMA-nporuosos u
TIPOTHO30B, ITOJIYUYEHHBIX HA OCHOBE CKOJIB3AIIET0 cpeaHero, He orBepraercs. ma U B mobbrue
TIOJIE3HBIX MCKOIIAeMBIX TUIIOTe3a 00 OTCYTCTBHU 3HAUHMBIX Pa3JIUYUil IIPU CPAaBHEHUN ITPOTHO30B
WOII u Bcex mpoCTERINX IPOTHO30B HE OTBEPraeTcs.

IIporHo03sI MHAEKCOB ITPOMBINIJIEHHOTO TPOM3BO/ICTBA JAHHBIX BUI0B dKOHOMHUYECKOM JIeATeNIh-
HOCTH JIEMOHCTPUPYIOT JOCTATOYHO BBICOKME KAUeCTBEHHBIE XapAKTEPUCTUKHN U II0 OTAEJIbHBIM Me-
camaM. B mocieqHMe TOIT01a pacCMATPUBAEMOTO0 IEPHOIA CpeaHeMecs dHas a0CoTIOTHAS IIPOIEHT-
Has ommbka npordosuposanus WIIII B mpomsBomcTBe U pacopenesieHIN dJIeKTPOOHEPTHUH, ra3a 1
BOJIBI IEMOHCTPUPYET yBeaudeHue, coctaBus 4,3%. Jyisa namsoro mokasaresns B ceHTsaope 2012 r. —
despasie 2013 r. mporuossr MOII mpeBocxomgdaT 1o KavyecTBY aJIbT€pPHATHBHBIE METOBI: CPEIHSS
a0COJTIOTHAST IIPOIIEHTHAS OIMMOKA HAWBHBIX IIPOIHO30B B 9THU II0JIT0IA COCTABJIAET 5,3%, HAMBHBIX

CE30HHBIX IIPOTHO30B — 8,2%, croJib3sainero cpeqaero — 5,0%.
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Puc. 1. CpeaHss aBCOAIOTHAS MPOLEHTHAS OLLUMOKA MPOrHO3MPOBAHMS MHAEKCA MPOMBbILLUAEHHOIO
npom3BoACTBa HNY BLLS no mecauam

Cpenuemecsiunas abcosrrorHas mporenTHas omuboka ARIMA-nporaosos UIIII Tpex mpyrux Bu-
0B 9KOHOMUYECKOHN JeATEeIbHOCTHA B IIOCJIeIHIE IIeCTh MeCSIleB PacCMaTPHUBAEMOro mepuoaa, Ha-
TPOTUB, CHU3UJIACh, COCTaBUB 1,3% — B IIPOM3BOJCTBE ITUINIEBHIX IPOAYKTOB, 2,1% — B IIPOM3BO[I-
CcTBe KOKca U HedrempoaykTos, 0,9% — B 100bIUe MOJIE3HBIX UCKOMaeMbIX. IIpu aToM, B ceHTSAOpE
2012 r. — deBpasie 2013 r. 119 BCeX 9TUX BUOOB dKOHOMUUYECKOM IesSTeJIBHOCTH IporHossl MOII
JEeMOHCTPUPYIOT JIYUIe KaueCTBeHHBIE XapaKTePUCTUKYU B CPABHEHUU C IIPOTHO3aMU, ITOCTPOEH-
HBIMHU aJIbTePHATUBHBIMI METOIaMHU.

Cpennasas abcosmoTHas IpoleHTHas omubOka mporaosuposanua WIIII B obpabareiBaomux mpo-
u3BojicTBax cocraBuia 6,0%. Hecmorpst Ha mocTaTOYHO BHICOKUEM yPOBEHB OMIMOKH, Tporaossl MOTI
JAHHOTO ITOKA3aTe I JeMOHCTPUPYIOT JIYUIIe KaueCTBeHHbIe XapaKTePUCTHKH B CPABHEHUH C ITPO-
CTEHIIIMMU METOAAMH IIPOTrHO3UPOBAHMS, IPUYEM B COOTBETCTBHU C TECTOM 3HAKOB ITPOruo3sl MOTI
3HAYMMO JIyUIlle HAUBHBIX CE30HHBIX ITPOTHO30B U CKOJIB3SAIIET0 CPeHET0, B TO BpeMs KaK TUIIoTe3a
00 orcyrcTBun 3HauUMBIX pasianuuii ARIMA-IIpora030B 0T HaWBHBIX ITPOTHO30B HE OTBEPraeTcs.
B cenrsbope 2012 r. — deBpase 2013 r. cpegHeMecssuHass a0COJIOTHASA IPOIEHTHAS OIMHOKA IIPO-
ruaosupoBauusa MIIII B oOpabaTeIBaroOnx IPOM3BONCTBAX CHH3HWJIACH J0 ypoBHA 2,8%. Hecmorps
Ha 9TO0, B TIOCJIEIHIE IOJIT0/1a JIYUIIe KaUueCTBEeHHbIe XapaKTePUCTUKN JTeMOHCTPUPYIOT ITPOTHO3HI,
TIOCTPOEHHBIE HA OCHOBE CKOJIB3AIIET0 CPeIHET0: I HUX PACX0KISHUS C UCTUHHBIMY 3HAUYCHUIMU
TIOKa3aTeJIsI COCTaBJISIOT B cpeaHeM 1,9%.

Kak u panee, Hauxy/irme KaueCTBEeHHBIE XapPaKTEePUCTUKN [IPOTHO30B CPEIU MHIEKCOB ITPOMBIIII-
snernoro npoussogcrsa HUY BIIIO neMoHcTpHpyIOT mOKa3aTeId B METAJIIYPTHYECKOM IPOU3BOJI-
CTBE U IPOU3BO/ICTBE TOTOBHIX METAJLIMUECKUX U3TEJIUH U B IIPOU3BOCTBE MAIITUH U 000PY/TOBAHI.
Cpenuue abCOTIOTHBIE ITPOIEHTHBIE OIMTUOKY ITPOTHO3UPOBAHUS MH/IEKCOB IIPOMBIIIJIEHHOTO IIPOU3-
BOJICTBA JAaHHBIX BUJOB 9KOHOMMYECKOH HeATeJIbHOCTHU cocTaBJIIIoT 9,9% u 13,1% cooTBeTCTBEHHO.
ARIMA-tiporroser UIIII B mpomsBoacTBe MAIIUE 1 000pYNOBAHUA TEMOHCTPUPYIOT JIYUIINE Kade-
CTBEHHBIE XaPaKTEePUCTUKU B CPABHEHHUHU CO BCEMU AJIbTePHATUBHBIMU METOIaMHU, M B COOTBETCTBUU



OUEHKA KAYECTBA KPATKOCPO4YHbIX NMPOTHO30B

C TECTOM 3HAKOB 9TH pasyimumns sHaduMmbl. B 1o sxe Bpemsa ARIMA-mporuossr UIIII B meTamaypru-
YECKOM IIPOM3BOIACTBE YCTYIIAIOT 10 KAYECTBY HAMBHBIM IIPOTHO3aM U CKOJIB3AIIEMY CPEeIHEMY, XOTS
THUIIOTe3a 00 OTCYTCTBUY 3HAYMMBIX Pa3JIMUYMIl He OTBePTraeTcs.

B mociiequme mosroga paccMaTpuBaeMoro IIeproga CpemgHeMecauHas aOCOoJIIOTHAS IPOIleHTHAs
omrrioka ARIMA-mporuosos MIIII B MerasiypruyeckoM HpOM3BOACTBE CHU3WJIACH IIOUTH B JIBA
pasa, coctaBuB B cpemuem 5,5%. ARIMA-mporuossr UIIII B mpousBoacTBe Mammue U 000pyI0BAHMT
B ceHTsIOpe 2012 1. — deBpasie 2013 r. TaKKe TeMOHCTPUPYIOT YIyUIIeHe KAUYeCTBEHHBIX XapaKTe-
PUCTHK: 1)1 HUX PACXOKICHNSA C ICTUHHBIMI 3HAYCHUSAMU ITOKA3aTeJIsI B a0COTIOTHOM HIPOIIEHTHOM
BBIPAYKEHHUHU B IOCJIEIHUE IIIeCTh MECAIeB CHU3UIINCH 10 YPoBH 9,4%. OmHako a1 00oux moxasare-
JIeH JIyJInre KauecTBeHHBIEe XapaKTepUCTUKN B ceHTss0pe 2012 1. — cpeBpaste 2013 r geMOHCTPHPY-
[OT TIPOTHO3bI, IIOCTPOEHHBIE HA OCHOBE CKOJIB3SAIIEr0 CPeIHEero: I HUX CPeqHAd a0COTI0THAS IIPO-
meHTHas ommuoOka mporaosupoBanuda WMIIII B meranmmyprudeckom mpomaBocTBe coctaBiisger 2,1%,
WIIII B mpomnsBoacTBE MAaIuH 1 000pyoBaHud — 8,7%.

B kadvecTBe mpuUYMH TAKOr0 HHU3KOT0 KAYeCTBA MPOTHO30B JAHHBIX MOKA3aTeJ el MOKHO yKa3aTh
cieayiomnme. Bo-mepBhIX, cpeau Bcex MHAEKCOB MpoMbInnIeHuoro mpoussoactea UIIII B8 metamaypru-
YECKOM ITPOM3BOJCTBE M IIPOM3BOACTBE TOTOBBIX METAJIJIMYECKIX U3Ae/INI, a TAKKe B IIPOU3BOJICTBE
MAIITUH U 000PYI0BAHUA B paccCMaTpUBAEMOM IIePHOAe JEeMOHCTPUPYET HamOoJIee CyIeCTBeHHBIN
CIIaJ1, IIPOTHO3HAS OIleHKA KOTOPOro, Jaske ¢ ucrob3osaumeM B pamrax ARIMA-mogxona momesteit
¢ M3JIOMOM TPEeHIa, OKas3bIiBaeTcs 3aBbilieHHOI. Bo-Brophix, NIl mauHbIX BUIOB 9KOHOMMIYECKOL
IesSTeJIbHOCTH XapakTepuayorcea HauMmenbInei a3 Bcex UIIII cremmennbio BhIpaskeHHOCTH CE30HHOCTH
(kak TIOATBEpPIKIEHIe, MOKHO YKa3aTh TOT (paKT, YTO CAMBIMHU ILJIOXMMH HOKA3aTeJIIMU KadecTBa
MIPOTHO3a JAHHBIX IOKa3aTesel 00J1a1al0T HAauBHbBIE CE30HHBIE ITPOTHO3BI), UTO YXY/IIIIaeT KA4eCTBO
nporuosuposanug UIIII ma ocaose ARIMA-moneseii.

*kkxk

ITo pesysnpTaTaM mpoBeIeHHOT0 aHAIU3A MOMKHO TOBOPUTH O TOM, 4TO IrporHo3sl MOII B mesom
JIEMOHCTPUPYIOT JOBOJIBHO BBICOKOE KAYECTBO KaK CAMHU 110 cede, TaK U B CDABHEHUU C aJIbTePHATHUB-
HBIMU MeTOJaMH HMPOTHO3upoBauus. Bostee Toro, kauectso mporuaos3or MOII mpaxruyecku Bcex 11o-
KasaTeJsiedl yJIydIiaercsa B IIOCJIeIHIe TI0JIToa paccMaTpruBaeMoro uHrepsaia (ceHtsaops 2012 r. —
derpasns 2013 1.).@®
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