MOZAE/IbHbIE PACHETblI KPATKOCPOYHbIX MPOIMHO30B
COUMNAIbBHO-2KOHOMUYECKUX MOKA3ATEJIEN PO

M. TypyHuesa, 3aB. nabopatopuen, 3N um. E.T. langapa n PAHXul'C,
E. Actadbesa, c.H.c.,, PAHXulC,

M. baesa, H.c., PAHXulC,

A. boxeukosa, c.H.c., PAHXulC,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Knénuukas, H.c., PAHXuI'C,

tO. NMoHomapes, H.c., DT um. E.T. langapa, PAHXul'C,

A. CkpoboTos, H.c., PAHXulC

B cmamse npedcmasnersl pacyemsl NPO2HO3HbIX 3HAYEHUU pa3au4yHbiX 3KOHOMUYeCcKUX nokazameneli Poccud-
ckoli ®edepayuu 8 mapme-agaycme 2019 2., nocmpoeHHble Ha 0cHoge Modeneli BpeMeHHbIX pss008, pazpabomat-
HbIX 8 pe3ysibmame ucciedo8aHull, nposodUMbIX 8 meyeHue NocaedHUX Heckobkux sem e M3 um. E.T. [alioapa’.

Mcnonb30oBaHHbIA METoA, NPOrHO3MPOBAHUS OTHOCUTCS K Fpynne @opMasnbHuIX WU CMAmucmuyeckux
MeToA0B. MHbIMM CNOBaMM, MOMYYEHHbIE 3HAYEHUS HE ABASIOTCS BbIPAXKEHUEM MHEHUS WU 3KCnepmHol
OUEHKU uccnepoBatens, a npeacTaBnstoT coboi pacueTbl OyoywmMX 3HAYEHUIA KOHKPETHOIO 3KOHOMMYeE-
CKOro MnokasaTens, BbiMONHEHHblE HA OCHOBe dopManbHbiX Moaenei speMeHHbIX pagoB ARIMA (p, d, q)
C YYETOM CYLLECTBYIOLLEro TPEHAA M, B HEKOTOPbIX CyYasix, €ro 3HaYMMbIX M3MEHEHUN. MpeacTaBnsemble
MPOrHO3bl UMEKT MHEPLMOHHbIMA XapaKTep, MOCKOAbKY COOTBETCTBYHOLWME MOLENM YUNTLIBAKOT AMHAMUKY
[aHHbIX 4O MOMEHTa NMOCTPOEHUSI MPOrHO3a M 0COOEHHO CMAbHO 3aBMCAT OT TEHAEHUMM, XapaKTepHbIX
N9 BDEMEHHOro psfa B NepMof, HENOCPeLCTBEHHO NpeaeCcTBYOWMIA MHTEPBANY BPEMEHMU, AN KOTOPOrO
CTPOUTCS NPOrHo3. [aHHble OLEeHKU ByayWwMX 3HAYEHU IKOHOMUYECKUX MokasaTtenen Poccuiickon ®e-
fepaumm MoryT 6biTb MCMOAb30BaHbI ANS MOALEPXKKU MPUHATUS PELUEHUI, KACAKLLMXCA SIKOHOMUYECKOM
NOAUTUKM, MPU YCIOBUM, Y4TO 0BOLIME TEHAEHL MU, HAbNOLAaEMble 1O MOMEHTA, B KOTOPbIA CTPOUTCS MPOrHO3
[ONS KQXKL0ro KOHKPEeTHOro nokasaTtens, He U3MeHATCS, T.e. B OyayLweM He NpoM30MaeT Cepbe3HbIX LOKOB
WU USMEHEHMS CIIOXKMBLUMXCA LONTOCPOYHbIX TEHAEHLMNA.

HecmoTpsi Ha Hanuuue 3HaUUTENbHOro 06beMa AaHHbIX, OTHOCALLMXCS K nepuoay Lo Kpu3suca 1998 r.,
aHanM3 1 NOCTpPOeHMe Moaenen Ans NpOrHO3MPOBaHMS NPOU3BOAMIOCH WLIb HA BPEMEHHOM MHTepBane
nocne asrycta 1998 r. 310 06ycnoBneHo pe3ynbratamu Npeablaywmnx uccnenoBaHuit?, O4HMM U3 OCHOBHbIX
BbIBOJOB KOTOPbIX SBASETCS TO, YTO YYeT LaHHbIX LOKPU3UCHOIO nepnoaa B 6ONbLIMHCTBE CNyYaeB yXya-
LaeT KayeCTBO NPOrHo30B. K ToMy e, B AaHHbI MOMEHT NPeACTaBASETCS HE KOPPEKTHbIM UCMO/b30BaHME
ewe 6onee KOpoTkMx pagoB (nocne kpusnca 2008 r.), NOCKONbKY CTAaTUCTUUECKME XapPaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HebO/bLWOM MHTEPBAE BDEMEHU MOLeNel 0KA3bIBAOTCA O4YEHb HU3KUMMU.

OueHka Mopenein paccMaTpuBaeMblX 3KOHOMMYECKMX MoKasaTener NpoBOAMNACb MO CTaHAAPTHbLIM
MeTOAMKAM aHa/iM3a BpeMEHHbIX psLoB. Ha nepBOM ware aHann3MpoBanuch KOppenorpamMmmel uccnemye-
MbIX PSLOB M MX NMEPBbIX PAa3HOCTEN C Le/bo onpeaeneHms MakCMManbHOrO KOJIMYECTBA 3ana3AbiBatoLLmx
3HaYeHWUM, KOTOPble HEOOX0AMMO BKKOYATb B CreundmKaumnio Mogenu. 3aTeM, MCXOLS U3 pe3yNbTaToB aHa-
NM3a Koppenorpamm, Bce psfbl TECTMPOBANUCL HA CNabyt CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKONO
TpeHza) npu nomouwu Tecta Anku-Mynnepa. B HEKOTOPbIX CyyYasx NpOBOAMAOCH TECTUPOBAHME PALOB Ha

1 CM., Hanpumep, dHToB P.M., [lpo6biwesckuit C.M., Hocko B.M., 0auu A.Ll. SkoHoMempuyveckuli aHanus OUHAMUYECKUX pS-
008 0CHOBHbIX MAKpO3IKOHOMuUYecKux nokaszamesned. M., MMM, 2001; P.M. 3uToB, B.MN. Hocko, A.[. KOauH, M.A. KapoyHunkos,
C.C. MoHoMapeHKo. [Tpobrembl Npo2HO3UPOBAHUS HEKOMOPbLIX MAKPOIKOHOMUYECKUX nokazamened. M., MMM, 2002; B. Hocko,
A. bysaes, I1. KagouHukos, C. [loHOMapeHKo. AHaU3 npo2HO3HbIX c8olicme cmpykmypHbix Modenell u modenel C 8KHYeHUEM
pe3ynsmamog onpocog npednpusmudl. M., N3MM, 2003; TypyHuesa M.IO., Kubnuukasa T.P. KayecmseHHslie ceolicmea pasnudHbix
nodxo008 K NPo2HO3UPOBAHUK COUUANbHO-IKOHOMUYecKux nokazamenel P®. M.: U3MM, 2010, Hay4Hbie Tpyabl N2 135P.

2 Tam xe.
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CTALMOHAPHOCTb OKOMI0 CErMEHTMPOBAHHOIMO TPEHAA NPW MOMOLLM TECTOB HA JHAOTEHHble CTPYKTYPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHus psiLoB Ha cnabo CTaLMOHApHble, CTaLMOHapHble OKOJI0 TpeHAa, CTaLMOHApHbIe
0KOJIO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHAPHbIE B PA3HOCTAX AN KaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYOLLME €ro TUMY MoAeNu (B YPOBHAX, @ €CIM HEOOX0AMMO, TO U C BKJIKOUEHUEM TPEHAA
NMbo CerMeHTUMPOBAHHOIO TpeHaa, MmMbo B pa3HocTax). Ha ocHoBe MHGOPMaLMOHHBIX KpuTepues Akaumke
n WBapua, a Takxe CBOWCTB OCTATKOB Moaenew (0TCYTCTBME aBTOKOPPENMPOBAHHOCTHU, FOMOCKeAaCTHY-
HOCTb, HOPMaJIbHOCTb) M Ka4yeCTBa PeTPONPOrHO30B, NOJIyYEHHbIX MO 3TUM MOLENAM, BblOMpanack nyywas.
PacyeTbl NPOrHO3HbIX 3HAYEHUI MPOBOAMAUCH MO NyYLIEer MOAENU, NOCTPOEHHOM ANS KAXKA0r0 3IKOHOMMU-
YeCKoro nokasaTens.

KpoMme Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbIX B M3 um. E.T. [aingapa Moaenei npeacTaBieHbl pac-
yeTbl OyayLmMX 3HAYEHUI MeCsaYHbIX noka3artenen UML, o6bemMoB MMNopTa M3 BCeX CTPaH M 3KCNopTa BO
BCE CTPaHbl Ha OCHOBE CTPYKTYPHbIX Moaenei (SM). NporHo3Hble 3HaYeHMs, MOYYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B paae Cayyaes, MOryT AaBaTb ydlune pe3ynbtaThl N0 cpaBHeHuo ¢ ARIMA-Moaensmuy,
MOCKOMbKY MPU UX MOCTPOEHUU MCMNOMb3YETCS AOMONHUTENbHAs MHPOPMaLMUG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BK/IKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCpeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3Ha4YeHMe MO HEeCKOJIbKMM MoAensiM) MoXeT cnocobCcTBoBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUIA.

Mpn MopenupoBaHUM AMHAMUKM WMHAEKCA NOTPebUTeNbCKMX LEeH MCMONb30BaNiMCb TEOpeTUYeCcKue
rMNoTe3bl, BbITEKAKLME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHANLWMX NEpPeMEHHbIX NMPUMEHSIUCH:
npeanoxeHue aeHer, 06beM BbiNyCka, AMHAMUKA HOMUHANBHOrO 0OMEHHOro Kypca pybnsa K ponnapy, xa-
paKTepu3yLwas AMHAMUKY aNbTEPHAaTUBHOM CTOMMOCTU XpaHEHUa AeHer. Takxe B MOAenb Ans MHAEKCA
noTpebuTeNbCKUX LLEH BKHOYANCA MHAEKC LeH B 3N1EeKTPO3IHEPreTMKe, T.K. 3TOT NoKa3aTe b B 3HAYUTEIbHOM
CcTeneHu onpeaenseT AMHAMUKY 3aTpaT NPOM3BOAMTENEN.

B KayecTBe OCHOBHOMO NoKasaTtens, KOTOPbIA MOXET OKa3blBaTb BAUSHUE HA BEAUYMHY IKCMOPTA U UM-
nopTa, c/ieayet OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX MU UMMNOPTHbLIX TOBApOB. O4HAKO B 3KOHOMETPUYECKUX MOLENIX ero
B/IMSIHME OKa3bIBAE€TCS HE3HaUYMMbIM. Hanbonee cylecTBeHHbIMKU hakToOpaMu, oNpefenstowmumMm JUHAMKUKY
3KCNOPTa, ABNAKTCS MUPOBbLIE LLEHbI HA 3KCMOPTUPYEMbIE PeCYpCbl, B 0COOEHHOCTM LLeHbl Ha He@Tb: No-
BbILUEHME LieHbl MPUBOLAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepUCTUKU OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB UCMOb3YyeTCs YPOBEHb AOXOA0B HaceneHus B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3kcnopTa BBeAeHbl QUKTUBHbIE NEPEMEHHbIE
D12 n D01, paBHble eguHuLe B fekabpe M gHBape COOTBETCTBEHHO M HY/IO B OCTalbHble nepuoabl. Ha
OMHAaMMUKY MMMOPTa OKa3blBAKT BIMSHME LOXOLbl HACENEHUS U NPeanpUATUNA, YBENUYEHNE KOTOPbIX Bbl-
3blBaET YBE/IMYEHUE CNPOCa Ha BCe TOBAPbI, BKIOUYAS UMMOPTHbIE. XapaKTePUCTUKOW LOXOL0B HaceneHus
SBNAIOTCS peasibHble pacrnofiaraemble eHEXHbIe LOX0Abl; a NoKa3aTeneM AOX0L0B NpeanputTuii — MHAEKC
MPOMbILIIEHHOrO NPOU3BOACTBA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypcoB BakOT TakXKe CTPOMIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCUMOCTM OT MUPOBBIX LLeH Ha HeTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEeHUS
0OBACHAOLWMX NEepPEMEHHbIX PacCYUTbIBANMUCL HA ocHoBe Mogenei ARIMA (p, d, g).

B cTaTbe Takxe npencTaBfieHbl pacyeTbl 3HAaYEHUM MHAEKCOB MPOMBIWAEHHOIO NMPOU3BOACTBA, UHAEKC A
LLeH Npou3BoaMTENeN U NokasaTtens obwern uncneHHocTn 6e3paboTHbIX, PaCCUMTaHHbIE C UCMONb30BaHUEM
pe3ynbTaToB KOHbIOHKTYPHbIX onpocoB M3M um. ET. aiaapa. IMnupuyeckme nccienoBaHns nokasblBaloT,
YTO MCNOJIb30BAHME PSLOB KOHBbIOHKTYPHbIX ONPOCOB B MPOrHOCTUYECKMX MOAENAX B KAYeCTBE 0OBbACHSOLMX

! Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

2 Cwm., HanpuMmep: B. Hocko, A. bysaes, . KagouHukos, C. MoHOMapeHKo. AHAU3 NPo2HO3HbIX CB80LICM8 CmpyKmypHbIX Modesel u
Modesneli ¢ 8KII04EeHUEeM pe3ynbmamog onpocos npednpusmudi. M., UMMM, 2003.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasatenen PO

nepeMeHHbIx! B CpelHEM Y/yyllaeT TOYHOCTb NPOrHo3a. PacueTbl HGyaylimx 3HaYEHUIM 3TUX nokasaTenen
npoBoaunMcb Ha ocHoBe ADL-mMopeneit (c LobaBneHMEM Ce30HHbIX aBTOPErpeCCMOHHbIX 3aMa3iblBaHUNM).

MHpekc noTpebuTeNnbCKMX LEeH U MHAEKC LeH NpOU3BOAMTENEN TAKXKe NMPOrHO3MPYTCS MPU MNOMOLLM
60/1bWKX MAaCCMBOB AaHHbIX (GakTOpHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Moaenen ne-
KUT OLLEHKA MaBHbIX KOMMOHEHT 60/1bWOro MacCMBa COLMANIbHO-9KOHOMMYECKMX MOKa3saTenei (B Halem
cnyyae 112 nokasaTenew). JTarn 3TUX rnaBHbIX KOMMNOHEHT M NarM o6bACHIEMON NepeMeHHOM UCNOoNb3y-
0OTCS B KAYeCTBE 0ObSACHALWMX NEPEMEHHBIX B TaKMX MOAENAX. Ha 0CHOBe aHanM3a KayecTBa NPOrHO30B,
MONYYEHHbIX AN PAa3NUYHbIX KOHbUrypaumi dakTopHbix mogenei, ana UL, 6bina BbiGpaHa Mopenb,
BKJIOYAKOLWAa 8-1 nar ABYX rMaBHbIX KOMMOHEHT, a Takxe 1-i nar camoi nepemeHHon, gns ULIM - mopen,
BKJ/toYatowas 12-/ nar nepBow rnaBHOM KOMMOHEHTbI M 1-11 nar caMoi nepeMeHHOM.

Bce pacueTbl NpoBOAMNINCL C MCMOJIb3OBAHMEM IKOHOMETpUUYECKOro naketa Eviews. B Mpunoxenun 1
npencTaBfieHa cBOAHAs Tabnuua NporHo3oB, B NPUIOXKEHUM 2 — rpadMKM BPEMEHHbIX PSOB BCEX MPO-
FHO3MPYEMbIX NMOKa3aTeNlel U UX MPOrHO30B HA paCCMAaTPUBAEMOM MHTEPBAJE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoeHus npoeHo3za Ha mapm-as2ycm 2019 e. 6biiu UCnob308aHbI PsO0bl MECSYHbIX UHOEKCO8 NPOMbILI-
JIeHH020 npou3godcmea MedepanbHoli cybel 20cydapcmeeHHol cmamucmuku (Poccmama) ¢ sHeaps 2002 e.
no Oekabpe 2018 2. u psidbl 6a3UCHbIX UHOEKCO8 NPOMbILIIEHHO20 Npou38o0cmea HayyHo-uccaedo8amesibcko-
20 yHusepcumema Bevicweli wkonbl 3koHoMuku (HUY BLL3)? 3a nepuod ¢ siHeaps 2010 e. no siHeaps 2019 .
(ckoppekmuposaHHoe 3HayeHue siHaapsa 2010 . npuHamo 3a 100%). [1po2HO3HbIe 3HAYeHUST pacCMampueaemMbix
p0o8 paccHumsiganucs Ha ocHoge mooeneli knacca ARIMA. [1po2HO3HbIE 3HAYEHUS UHOEKCO8 NPOMbILINEHHO20
npousgodcmea Poccmama u HUY BLLI3 paccyumesiearomcs, KpoMe mozo, ¢ UCN0/1b308GHUEM PE3Y/bMamos KOHb-
roHKmMypHbIx onpocos (KO). Mony4eHHble pe3ynsmamel npedcmasseHsl 8 mabs. 1.

Kak BuaHo 13 mabs. 1, cpefHWIH® NpMpoCT MHAEKCA NMPOMbILLNIEHHOrO Npou3BoacTBa Pocctata B MapTe-
asrycte 2019 r. no CpaBHEHMIO C aHANOMMYHbBIM NEPUOLOM NpeablAyLWEero roga no NPOMBbILLIEHHOCTH B LENOM
coctasnget 2,1%. [lns nHaekca npombiwneHHoro npoussoactea HMY BLUD gaHHbIM nokasatens - 2,3%.

CpenHeMecsiyHOE yBEMYEHME MHLAEKCA NPOMBILWIEHHOIO0 MPOM3BOACTBA B AOObIYE NMOJIE3HbIX MCKONaA-
embix Pocctata u HAY BLUS B mapTe-asrycte 2019 r. HaxoauTcs Ha ypoBHe 1,7 1 2,0% cOOTBETCTBEHHO.

CpeaHuii NpUpoOCT MHAEKCA MPOMBbILAEHHONO NPOM3BOACTBA B 06pabaTbiBaloWleli NMPOMBbILLAEHHOCTH
Pocctata no cpaBHeHUIO C aHANOMMYHBIM NEPMOLOM NpeablayLlero roga B mapTe-asrycte 2019 r. coctas-
naet 1,3%, napekca HAY BLWS - 1,8%. CpepHeMecayHoe yBeNMYEHUE UHAEKCA MPOMbIWAEHHOrO Npoms3-
BOACTBA B NMPOM3BOACTBE MuLLeBbIX NpoaykToB Pocctata n HUY BLUS pocTturaet cootBetcTBeHHO 3,0 m
2,8%. B npon3BoACTBE KOKCA M HeDTENPOAYKTOB CpeaHMUI NPUPOCT NPOrHo3unpyeTcs Ha yposHe -0,2 n 0,5%
nns nHaekcos Pocctata n HAY BLUS cootBeTcTBEHHO. CpeHEMECSAYHOE M3MEHEHUE MHIEKCOB NPOMbILL-
NneHHoro npoussoacTea Pocctata u HAY BLUS png MeTannypruyeckoro npousBoACTBa B MapTe-aBrycre
2019 r. cocTtaBnset cootBeTcTBeHHO 0,6 1 1,5%. B npon3BoacTBe MallMH M 0O0pYAOBaHNA CpeaHU pocT
nporHo3supyetcs Ha ypoBHe -1,0 u -2,4% nns unpekcos Pocctata n HAY BLUD cooTBeTCTBEHHO.

CpeaHuii NpUPOCT MHAEKCA MPOMBILWAEHHOTO NPOM3BOACTBA B 06eCcrneyeHmMn INeKTPUYECKO SHEPIU-
e, rasoM M NapoM; KOHAMUMOHMPOBaAHMM Bo3anyxa Pocctata B MapTe-aBrycte 2019 r. no cpaBHeHMtO C
aHaNOrMYHbIM NEepMoaoM npepbiayliero roga coctasnset 0,7%; aHanorM4yHbIA nokasaTenb A9 MHLEKCA
HWY BLU3 - 0,6%.

! B kauyecTBe 0OBACHAILWMX NEPEMEHHbIX MCMNONb30BaHbl CNEAYOLME PSLibl KOHBIOHKTYPHbBIX ONPOCOB: TeKYyLMe/0XMaaeMble
M3MEHEeHUe NPOU3BOACTBA, OXMAAEMbIE U3MEHEHMS MIATEXECNOCOOHOro cnpoca, TeKylue/OXUaaeMble U3MEHEHUS LLEH U
0XMAaeMOE U3MEHEHUE 3aHATOCTU.

2 [laHHble MHAEKCbI paccymTbiBaloTCs bapaHoBbiM 3.A. 1 beccoHoBbIM B.A.

> Toa cpefHUM NPUPOCTOM UHAEKCOB MPOMbILLIIEHHOMO MPOM3BOACTBA Mbl MOHMMAEM CpefIHEE 3HAYEHWNE AaHHbIX NMOKa3aTenei
3a WeCTb NPOrHO3UpPYyeMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasatenen PO

Po3HuUuHbI TOBapoo6opoT

B 0OaHHom paszdene (cM. mabn. 2) npedcmasieHsl npo- Tabnuua 2

2HO3bl MECSYHbIX 06BEMOB PO3HUYHO20 Mo8apoobopoma, PE3YNbTaTbl PACYETOB MPOTHO3HbIX 3HAYEHNI
noCMpoeHHsle Ha ocHose MecsyHbIx daHHsIx Poccmama 3a  ©0PEMa pO3HMUHOrO ToBapoobopoTa 1

nepuod c siHeaps 1999 a. no sHeape 2019 e. peansHoro posHn4Horo Toeapoo6oporta

MporHo3upyemsble 3HaveHns no ARIMA-mopenu

U3 ma6n. 2 CNepyeT, YTo CPefHWil MporHo3upye- Po3HKWYHbIN TOBapoO-  PeanbHbl pO3HUYHBIN

6oporT, Mnpg pyb6. ToBapoobopoT

MblA NPUPOCT 0OBLEMOB MECSIYHOro TOBapoobopoTa B (B ckobkax — NpuMpocT (B % K COOTBETCTBY-

nepuop ¢ mapta no aeryct 2019 r. no oTHOLWeEHMIO K I\':;&ﬂ;ﬁ;ﬁmﬁe’% np”e”ﬁu”'e\’c::%&go
cooTBeTcTBYytowemMy nepuony 2018 r. pocturaet npwu- roaa, %) roaa)
6nun3nTensHo 4,8%. Map.19 2609,1 (5,8) 101,3
CpenHuit NPOrHO3MpyeMbIit NPUPOCT MecayHoro pe- | Anp.19 2591,6 (5,3) 101,3
anbHOro ToBapoobopoTa B Nepuog, ¢ MapTa no asryct  Manld 2635,8 (4.9) 101,1
2019 r. N0 OTHOLWEHUID K COOTBETCTBYIOLLEMY Nepuoay Miow.19 2683,9 (4,6) 100,9
2018 r. coctaBnsieT 1,0%. Mion.19 2764,7 (4,2) 100.5
’ Aer.19 2859,4 (4,0) 100,8

CnpaBoYHO: haKTUYECKME 3HAYEHUS 3@ aHANOTUYHbIe
mecsubl 2018 r.

BHELUHETOPIOBbIE MOKA3ATE/TN Map.18 2466,5 102,2
Anp.18 2460,7 102,9

M . Maii.18 2512,6 102,6
00esibHble pacdems! NpPO2HO3HbIX 3HA4YeHUll 06beMo8 on 8 2566.8 1033
3kcnopma, 3kcnopma e cmpatel eHe CHI, umnopma u um- 1, g 2652.4 102.8
nopma u3 cmpad eHe CHI nony4eHsl Ha ocHoge Modenel | agr18 27488 102,8

8pEMEHHbIX psido8 U CMPYKMypHbIX Moodenel, OUeHEeHHbIX Mpumeuanue. Psabl po3HUUHOTO TOBapooBopoTa U pe-
HA MECAYHbIX OAHHBIX HA UHMep8sane ¢ ceHmsabps 1998 2. aNbHOTO PO3HMYHOrO TOBapoo6opoTa Ha MHTepBane C AH-

Baps 1999 r. no saHBapb 2019 r. aBnatoTcsa pagamum Tuna DS.
no aHeaps 2019 2. no daHHbIM LIb P®. Pe3ynemamel pac- P P PAA

yemos npedcmassieHvl 8 mabii. 3.

CpenHuii NporHo3mMpyeMbl NpUPOCT 3KCNopTa, UMNopTa, akcnopTa BHe CHI 1 uMnopTa M3 CTpaH BHe
CHI 3a mapT-aBrycT 2019 r. no oTHOWeHUI K aHanornyHoMy nepuopy 2018 r. coctasut 15,3, 6,6, 13,3 1
5,3% cooTtBeTCcTBEHHO. CpeHUi NporHo3Mpyemblin 06beM canbao TOProeBoro 6anaHca co BCEMM CTpaHaMu
3a MapT-asryct 2019 r. pocturHet 114,3 mapa 8oAA., YTO COOTBETCTBYET POCTY HA 27,8% MO OTHOLLIEHUIO K
aHanornyHomy nepuogy 2018 r.

AONHAMUKA LUEH

MHpekc noTpe6uTenbCKMX LeH U MHAEKCDI LleH NpousBoauTenei

B daHHOM paszdenie npedcmassieHsl pacyemsl NPO2HO3HbIX 3HAYeHUL UHOeKca NompebumenbCKux UeH U UHOeKcos
ueH npouszsodumeneli (KaK 8 UesoM N0 NPOMbILIEHHOCMU, MAK U N0 HEKOMOPbIM ee 8udam dessmesbHocmu no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Mooeseli BpeMeHHbIX 008, OUEHEHHbIX N0 OaHHbLIM Poccmama
Ha uHmepeane ¢ sHeapsa 1999 2. no dekabpe 2018 2.2 B mab. 4 npusedeHsl pe3ynbmamsl MOOe/IbHbIX pacyemos
NpO2HO3HbIX 3HaYeHuli 8 Mapme-as2ycme 2019 2. no ARIMA-modenam, cmpykmypHbiM Mooenam (SM) u Modesnism,
NOCMPOEHHbLIM C UCN0Ib308AHUEM KOHBbIOHKMYpHbIX onpocos (KO).

MporHo3mpyemsbiit cpegHEMEeCSUHbIM NPUPOCT MHAEKCA NOTpebuTenbCckmx LeH B MapTe-aBrycte 2019 r.
coctasuT 0,5%. MpupocT ueH NnpousBoanUTENEN NPOMbILIIEHHbIX TOBAPOB 33 YKa3aHHbIA Nepuoa NporHo3u-
pyeTca B cpeaHeM Ha yposHe 0,9% B mecsiL.

! [laHHble MO BHELWHeTOproBoMy 060poTy paccumTtaHbl LLb P B cooTBETCTBUM C METOLONOIMEN COCTABAEHMUS MNATEXHOIO
6anaHca B LeHax cTpaHbl akcnopTtepa (POB) B8 mnppa nonn. CLA.
2 CTpyKTypHble MOAE/NIM OLLEHUBAIMCb HA MHTEpBase c okTa6ps 1998 r.
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[na nupekcos LeH npoussoauTtenen Pocctata ¢ mapta no aBryct 2019 r. nporHo3upyoTcsa cnepyrolime
cpeaHue TeMnbl pocTa B Mecsau: 2,1% — B nobbiye nonesHbix uckonaemblx, 0,7% - B obpabaTbiBatoLLMX
npousBoacTeax, 0,4% - B obecneyeHnn INEeKTPUYECKOM IHepPruei, rasoM n napom, 0,7% - B NpoM3BOACTBE
nuuieBbIX NpoaykToB, 0,6% — B NpOM3BOACTBE TEKCTUNbHBIX M3nenui, 0,3% — B 06paboTke LpeBeCUHbI U
NpoM3BOACTBE U3aenui us nepesa, 0,8% - B npoussoacTee bymarm n 6yMaxkHbix usgenni, 1,8% - B npo-
M3BOACTBE KOKCa M HepTenpoaykTos, 1,0% - B xumMmnyeckom npounssoacTee, 0,2% — B MeTannypruyeckom
npoussoactee, 0,3% - B NpoM3BOACTBE MawuH M obopynoBaHus n 0,6% — B NpoM3BOACTBE aBTOTPaH-

CMOpPTHbIX CpeacTB.
P pea Tabnuua 5

lMporHo3 cToMMOCTM MMHMMaNbHOTo Habopa
NPOAYKTOB NUTaHMS (Ha OQHOrO YenoBeKa B
Mecsu,)

JuMHaMKKa CTOUMOCTU MUHMMAJIBHOTO Ha60pa
npoAyKTOB NUTaHUA

HHOM Jie n masJieHsl Jibmamel ye-
8 danrom pazdene npedcmaanersl pesy a pacte MporHo3unpyemble 3HaueHnuns no ARIMA-mopenu, py6.

moe Nnpo2HO3UpyeMbiX 3HA4YeHUl CMouMoCcmu MUHUMA/Tb- Map.19 41270

Ho20 Habopa npodykmos numaHus 8 Mmapme-as2ycme Anp.19 41425

2019 2. [lpoeHO3bI CMPOUAUCH HO OCHOBE BpPEMEHHbIX Maii.19 4142,6

MioH.19 4154,6

pado8 no daHHbIM Poccmama 3a nepuod ¢ sHeaps 2000 a. Vion 19 41673

no aHeape 2019 2. Pe3ynsmamel pacyemosg npedcmasse- ABr19 41685
Hbl 8 mab. 5. CnpaBoYHO: PaKTUYECKME 3HAYEHUS 3@ AHANOTUYHbIE

mecaubl 2018 r., mappa py6.

Map.18 3895,1

Kak BuAHO “3 mabs. 5, nporHo3upyeTcs pocT CTOU- Anp.18 39478

MOCTM MUHUMANbHOIrO Habopa NPOAYKTOB MUTAHUS NO Mai1.18 3969,9

MioH.18 4060,3

CpaBHEHMK C COOTBETCTBYHOLWMM YPOBHEM NPOLWIOro

M Mion.18 4040,9
roga. Mpu 3TOM cpepHaa NporHo3mMpyemas CTOMMOCTb ABr18 3943.3
MUHUMAJIbHOTO Ha60pa NnpoAYyKTOB MNMUTAHUA COCTAaB- MpOrHO3MpyeMbIit MPUPOCT K COOTBETCTBYHOLLEMY
nget okono 4150,4 py6. MporHosupyembit npupocT 1:6Cﬂu.y npeabiayuiero roaa, %
CTOMMOCTM MUHUMANbHOrO Habopa NpoAyKTOB NUTa- 'leg'lg 2’8
HWMS COCTaBNSeT B cpeaHeM 0Kono 4,4% no cpaBHEHMIO Maii.19 4:4
C YPOBHEM COOTBETCTBYKLLErO nepuoga MNpoLIoro MioH.19 2,3
roga. Mon.19 3,1
Asr.19 5,7

MpuMeyaHune. Pgp CTOMMOCTM MUHMMANBHOIO Habo-
pa NpoAyKToB Ha MHTepBane c sHeapsa 2000 r. no sHBapb

MHpekcbl TpaHCNOPTHLIX TapudoB 2019 r. aBnseTCA CTaLUMOHAPHBIM B NEPBbIX PA3HOCTAX.

Ha rpysoBbie NepeBo3KU

B danHoM paszdene npedcmassieHbl pacyemsl NPO2HO3HbIX 3HAYeHUU UHOEKC08 UeH MpaHCnopmHbIX mapugos Ha
2py308ble Nepeso3KU’, NoslyyeHHble Ha 0CHoge Modesiell BpeMeHHbIX P08, OUEeHeHHbIX N0 AaHHbIM Poccmama Ha
uHmepsane ¢ ceHmsbps 1998 2. no dekabpe 2018 2. B maba. 6 npugedeHs! pe3ynbmamsl MOOEbHbLIX pacyemos
Npo2HO3HbIX 3Ha4YeHul 8 mapme-aszycme 2019 2. Ommemum, 4mo HeEKomopsle U3 paccMampusdeMsix NOKA3d-
meneli (Hanpumep, uHOeKC mapugos Ha mpybonpo8oOHbIl MpPaHCNOPM) S8ASOMCS pe2yupyeMbIMU, 8 CUJTY 4€20
Ux nogedeHue 8ecbMa C/0MHO onucams MOOENSIMU 8peMeHHbIX psados. B pesynemame nonyyaemsie bydyuiue
3HAYEeHUs MO2YMm CUJIbHO OMAUYAMbCS OM PeasbHbIX 8 CAYHasX UeHMpPaau308aHHO20 Y8eIUYeHUs mapugos Ha
UHmMep8sasne Npo2HO3UPOBAHUS UIU NPU OMCYMCMBUU MAKo8o20 HA NPO2HO3UPYEMOM Yy4aCmKe npu yeeaudyeHuu
HAKaHyHe.

Mo pe3ynbTaTtaM NporHosa Ha MapT-aBryct 2019 r., CBOAHbIV MHAEKC TPAHCMOPTHbIX TapUdOB Ha rpy3o-
Bble NepeBo3kyu bByaeT pacTu co cpefHeMecsyHbIM Temnom 1,4%. B anpene 2019 r. nporHo3upyeTca ce30H-

! B cTaTbe pacCMOTPEHbl CBOAHbIV MHAEKC TPAHCMOPTHbIX TapudOB Ha rPy30Bble NEPEBO3KM U UHLEKC TPAHCMOPTHbLIX TAapUdoB
Ha rpy30Bble NepeB03kM aBTOMOOMIbHbIM TPAHCMOPTOM, @ TaKXe nHAeKC TapudoB Ha Tpy6bonpoBoAHbIN TpaHcnopT. CBOAHbIN
WHIEKC TPAHCMOPTHbLIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLENIbHbIMW BMAAMM TPAHCMOPTA: XKENE3HOLOPOXHbIM, TPyOONPOBOAHBIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHbBIM M BO3aYLWHbIM (Bonee noapobHo cM., Hanpumep: Llensl 8 Poccuu. OguyuaneHoe usdaHue fockomcmama P®, 1998).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasatenen PO

HblA POCT OAHHOrO nokasartens Ha 3,9 n.n., a B utone
2019 r. - Ha 3,5 n.n.

MHoekc TapudoB Ha rpy3oBble MepeBO3KM aBTOMO-
BGUNbHBIM TPAHCMOPTOM B TEYEHME AAHHBIX LECTU Mecs-
LeB ByaeT CHMXKATbCA Co cpeaHeMecsyHbIM TeMnom 0,2%.

MHpekc TapndoB Ha TpybonpoBOAHbIV TPaHCNOPT B
TeyeHue CnepyroLlmnx Wwectu mMecsaues bynet pacTu co
cpepHeMecsiyHbIM TeMnom 2,4%. B anpene 2019 r. oxu-
[AaeTCsl CE30HHbIM POCT MHAEKCA Ha 7,1 n.n.

[OuHaMMKa LeH Ha HEKOTOpPbIe BUAbI CbipbS

Ha MMPOBOM pPbIHKe.

B 0aHHOM paszdene 8 mabn. 7 npedcmasieHsl pacyemel
CpedHeMecs4YHbIX 3HaYeHull UeH Ha Hegms mapku Brent
(0onn./6app.), anomurul (donn/m), 3o10mo (00s1./yHU.),
medb (0onn/m) u Hukens (donn/m) 8 Mapme-aseycme
2019 2., nony4eHHvle HA OCHOBe HeuHeliHbiX modenel
8peMEHHbIX psid08, OUeHeHHbIX No 0aHHbIM MB® Ha uH-
mepeane ¢ sHeaps 2000 2. no sHeaps 2019 e.

CpenHuii NpOrHo3Mpyemblid YpoBEHb LeH Ha HedTb
coctaBnsieT okono 75,0 gonn./6app., 4TO HUXKE COOT-
BETCTBYHOLLMX NOKa3aTenen NpoLwwioro roga B CpefHeM
Ha 0,85%. LleHbl Ha anlOMUHWIA MPOrHO3UPYHTCS Ha
ypoBHe okono 1905 ponn./T, a ux cpefHee NpPOrHO3u-
pyeMoe CHUXeHue - npubnusutenbHo 11% no cpas-
HEHWIO C COOTBETCTBYHLLMM YPOBHEM MPOLLIOro roaa.
lporHo3 ueH Ha 3010TO cocTaBngeT okono 1345 nonn./
yHU. CpefoHue nNporHosupyemble LeHbl Ha MeAb Ha
ypoBHe okono 6350 ponn./T, a Ha HUKeNb — OKOJIO
13656 ponn./t. CpefHWiA NPOrHO3MpyeMbli MPUPOCT
LLeH Ha 30/10TO COCTaBAsieT 0Kos0 5%, Ha Medb — OKOMO
3%, cpegHee CHUXEHME LeH Ha HuKenb — 2% no cpa.-
HEHWI0 C COOTBETCTBYHOLMM YPOBHEM MPOLLOro roaa.

Tabnuya 6
Pe3ynbTaTbl pacyeToB MPOrHO3HbIX 3HAYEHWUN
MHAEKCOB TPAHCNOPTHbIX TapnMdoB

CBOAHbIN MHaekc

MHaekc
MHOEKC TapudoB Ha 3 ﬂdaos
TPAHCMOPTHbIX rpy3oBble Ha?’ 60-
TapudoB Ha  MepeBO3KM aB- pyoo-,
NpOBOAHbIV
rpy3oBbie TOMOGOMU/bHbIM
TpaHcnopT

MepeBoO3KM  TPAHCMOPTOM
[porHo3Hble 3HaueHnsa no ARIMA-mMopensam (B % k npea-
LWecTByLWEeMYy MecsLy)

Map.19 100,3 99,8 101,7
Anp.19 103,9 99,8 107,1
Maii.19 100,2 99,8 101,4
MioH.19 100,2 99,8 99,9
Mion.19 103,5 99,8 101,6
Asr.19 100,2 99,8 103,0

MporHo3Hble 3HaueHns no ARIMA-mMopensam (B % k
fexkabpto npeablayLwero roaa)

Map.19 100,8 101,3 95,6
Anp.19 104,7 101,1 102,4
Maii.19 105,0 100,9 103,8
MioH.19 105,2 100,6 103,7
Mion.19 108,9 100,4 105,4
Asr.19 1091 100,2 108,5

CnpaBoYHO: paKkTUYeCKMe 3HAYEHNS 3@ aHANOTUYHbIN
nepvop 2018 . (B % Kk npeablayLiemMy Mecsuy)

Map.18 100,1 100,1 1001
Anp.18 105,5 100,1 113,5
Man.18 100,2 100,0 100,1
MioH.18 100,1 100,0 100,1
Mion.18 103,7 100,0 108,2
Asr.18 100,2 100,1 100,3

MpumMeyaHune. Ha nHtepsane c ceHtsbpsa 1998 r. no pe-
kabpb 2018 r. psap nHoekca TapudoB Ha rpy3oBblie nepe-
BO3KM aBTOMOOM/bHLIM TPAaHCNOPTOM Obll UAEHTUDULM-
pOBaH KakK CTaLUMOHApHbIMA psA; OCTaNbHble psfbl TaK Xe
6bIIM MAEHTUOULMPOBAHBI KaK CTALMOHAPHbIE psabl Ha
MHTepBane ¢ ceHTabpsa 1998 r. no pekabpb 2018 r.; ons
BCEX DPSAOB MCMONb30BaNNCh (GUKTUBHbIE MepeMeHHble
LNs yyeTa 0cobo pe3kux BCMIECKOB.

Tabnuya 7
Pe3ynbTraThl pacyeToB NPOrHO3HbIX 3HAYEHMI LLEH HA MPUPOAHbIE pecypcChbl
HedTb Mapku Brent, ANOMUHUNA, 3onoTo, Megpb, Hukens,
nonn./ 6app. nonn./ T LOAN./ YHL. nonn./ T nonn./ T
[TporHo3Hble 3HaveHns no ARIMA-mopenam
Map.19 70,18 1887 1317 6274 13333
Anp.19 77,59 1888 1324 6302 13393
Mai.19 75,02 1916 1340 6342 13675
MioH.19 74,29 1909 1355 6367 13727
Won.19 76,00 1910 1362 6394 13935
ABr.19 76,83 1922 1370 6420 13873
[MpupoCTbl K COOTBETCTBYHOLLEMY MeCsLy Npeablayuiero roga, %
Map.19 -0,1 -5,9 -0,5 -6,9 -0,4
Anp.19 3,2 -16,1 -0,8 -7,6 -2,1
Mai1.19 -3,3 -16,4 2,8 -7,1 -10,6
MioH.19 -6,5 -10,4 5,8 -3,8 -8,2
Mon.19 2,4 -8,3 10,0 1,1 -1,0
Agr.19 -0,8 -9,3 14,0 7,2 8,3
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HedTb Mapku Brent, ANOMUHUNA, 3ono0To0, Menp, Hwukens,

nonn./ 6app. nonn./ T LOAN./ YHL. nonn./ T nonn./ T
CnpaBo4HO: haKTUYeCKMe 3HAYEHMS 3@ aHaNOornYHbIM nepmog 2018 r.

Map.18 70,27 2005 1325 6739 13380
Anp.18 75,17 2249 1335 6821 13675
Mai1.18 77,59 2292 1303 6828 15293
MioH.18 79,44 2132 1282 6620 14950
Mion.18 74,25 2083 1239 6323 14075
Agr.18 77,42 2120 1201 5986 12815

MpumeyaHue. Paabl LeH Ha HePTb, HUKENb, 30/10TO, MeAb M ANKOMUHUIA Ha UHTepBane ¢ aHBaps 1980 r. no sHeapb 2019 r. 98-

nawTca pagamu tuna DS.

DEHE>XHDBIE MOKA3ATE/IN

bydywue 3HayeHus deHexHol 6a3bl (8 y3KoM onpedesie-
HUU - Haau4Hele deHveu U @OP) u OeHexHoeo azpeaa-
ma M, 8 mapme-aszycme 2019 e. nojiyyeHbl Ha 0CHO8E
Modeneli 8peMeHHbIX psdo8 Coomeemcmeyruux no-
kazamesnel, paccyumsigaemsix LIb P®Y, Ha uHmepsane ¢
okms6bps 1998 2. no ¢pespans 2019 2. 019 0eHexHoll 6a3bi
u 04 deHexHoeo azpeeama M, B mabs. 8 npusodamca
pe3y/ibmamesl pac4emos NPoeHO3HbIX 3Ha4YeHUl u pakmu-
yeckue 3HaYyeHUs 3mux nokazamesnel 3a aHanA02U4HbIl
nepuod npedvidywezo 200a. Heobxodumo ommemums,
umo 8 cusy moeo, Ymo 0eHexHas 6asa s8a5emcsi 00HUM
u3 uHcmpymeHmos noaumuku LUb P®, ee npoeHo3bl Ha
0cHoge Mooenell 8pemMeHHbIX psoo8 8 00CMAamoyHol
cmeneHu YC108Hbl, Mak Kak bydyujue 3Ha4yeHuss 0aHH020
nokasamens onpedensomcs 8 3Ha4umesnvHol cmene-
HU He 8HYmMpeHHUMU ceolicmeamu pada, a peweHuUsMu
b PO.

B mapTe-aBrycte 2019 . peHexHas 6a3a 6ynet pactm
Ha paccMaTpUMBAEMOM MHTEpPBAJie BPEMEHU CO CpeaHe-
Meca4HbIM Temnom 0,7%.

B paccmaTtpuBaeMbiii nepuop BpeEMEHU LEHEXHbIN
nokasatesib M, MeHATbCA NpakTUYecku He byaer.

MEXXAYHAPOOHbIE PE3EPBDbI

B daHHOM paszdene npedcmagneHsl pe3yibmamsl cmamu-
cmuyeckoli oueHKU 6yOywux 3Ha4eHUl MexOyHapPOOHbIX pe-
3epsos PA’, nosyueHHble Ucxo0s U3 OUeHKU MOOENU 8peMeH-
Ho20 psida MexdyHapPOoOHbIX pe3epsos, No 0aHHbIM LIb P®, Ha
uHmepeasne ¢ okmsabpsa 1998 2. no sHeape 2019 2. [laHHwbili

1 [laHHble 3a onpefenieHHbli Mecsal, NPUMBOASTCS B COOTBETCTBUM
¢ MeTogonorven LUb P® no cocTosHMIO HA Havano cneayoLero
mecsua.

2 [laHHble No 06beMY MeXAYHapO4HbIX pe3epBOB NpeAcTaBEHbI
MO COCTOSIHMIO HA NMEPBOE YMC/IO CEAYIOWEro MecaLa.
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Tabnuua 8
lporHos aeHexHoro arperata M,
U JeHeXHol basbl

[enexHas 6a3a M,
npMpocT K npMpocT K
MApa MApA
6 npedblayuemy 6 Peablaywemy
Py mecsauy, % Py mecsauy, %
Map.19 | 10294 1,7 46094 0,8
Anp.19 | 10281 -0,1 45703 -0,8
Mai.19 | 10431 1,5 46093 0,9
Mion.19 | 10423 -0,1 45703 -0,8
Mon.19 | 10573 1,4 46093 0,9
Agr.19 | 10567 -0,1 45702 -0,8

CnpaBoYHO: PaKkTUYeCKMe 3HaYEeHUS 3a
cooTBeTcTBYlOWME Mecaubl 2018 r. (npupocT K
npeablayliemMy mecsuy, %)

Map.18 1,8 1,1
Anp.18 1,2 0,8
Mai1.18 4,0 1,8
MioH.18 -0,3 0,3
Mion.18 2,1 2,0
ABr.18 1,0 -0,5

MpuMeyaHne. BpemeHHON psan 3HAYEHWUI LOEHEXHOW
6a3bl Ha MHTepBase c okTabpsa 1998 r. no despanb 2019 1.
Obll OTHECEeH K Knaccy psAoB, SBASKOLWMXCA CTaLMOHap-
HbIMM B MEPBbIX PA3HOCTAX, C BbIPAXXEHHOMW CE30HHOM
KOMIMOHEHTOM, @ BpEMEHHOW paf AeHEXHOro arperata M,
Ha UHTepBane ¢ okTa6ps 1998 r. no dpespanb 2019 r. 6bin
MOEHTUGULMPOBAH KaK CTaLMOHAPHBIN PSS C BbIPAaXKEHHOM
C€30HHOM KOMMOHEHTOW.

Tabnuya 9
[MpOorHo3 MexayHapo4HbIX pe3epBoB

[porHo3Hble 3HaveHns no ARIMA-mopenam

MApA, SO NpUpOCT K NpeablayLiemMy
CLIA mecauy, %
Map.19 478,3 1,0
Anp.19 481,5 0,7
Mait.19 4836 0,4
MNioH.19 4859 0,5
Mon.19 488,4 0,5
ABr.19 490,9 0,5

CnpaBoYHO: GaKTUYECKME 3HAYEHUS 3@ aHANOTUYHBIN
nepuog 2018 r.

Map.18 453.6 1,3
Anp.18 458,0 1,0
Mai1.18 459,9 0,4
MioH.18 456,6 -0,7
Mion.18 456,7 0,0
ABr.18 458,0 0,3

Mpumeuanune. Ha uHtepsane ¢ okta6ps 1998 r. no aH-
Bapb 2019 r. psaa MexAayHapogHbix pe3epBoB P® 6Obin
NOEHTUDULMPOBAH KaK CTaLMOHAPHBIV B Pa3HOCTAX PSA,.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasatenen PO

nokazamesib NpoeHo3upyemcs 6e3 yyema COKpauieHus pe-
3epeoe 3a cyem No2awieHus 8HelHe20 00/12d, 8 CUJTy 4Ye20
3HaYeHUs 06beM0o8 MEXOYHAPOOHbIX pe3epsos 071 Mecaues,
8 Komopble npou3sodsmcs 8binaamsl No 8HeWHeMy 00/12y,
MO2ym 0Ka3ambCs 3a8bILEHHbIMU (1UGO, 8 NPOMUBHOM CJ1y-
yae, 3aHUMEHHbIMU) N0 CPABHEHUIO C (PaKMUYECKUMU.

Mo pe3syneTaTaM nporHosa B mapTe-asrycte 2019 r.
MeXAyHapoaHble pe3epBbl OyAyT pacTu Co cpeaHeMe-
CcYHbIM Temnom 0,6%.

BA/TFOTHbIE KYPCbI

ModenbHble pacdemesl 6yQyuiux 3Ha4eHUl 8aM0OMHbIX Kyp-
cos (pybneli 3a oonnap CLUA u donnapos CLUA 3a espo)
noslyyeHsl Ucxo0sl U3 OUEHOK Modesell 8peMeHHbIX psdos
(ARIMA) u cmpykmypHbix modenel (SM) coomeemcmayio-
wux nokasamened, ycmaHasaugaemoix LU P® no cocmo-
AHUK HA NOCAEOHUl OeHb Mecaud, 3a nepuod ¢ okmMsa6ps
1998 2. no gespans 2019 a. u 3a nepuod ¢ siHeapsa 1999 e.
no ¢espanb 2019 2.* coomeemcmaeHHo.

B mapte-aBrycte 2019 r. 3HayeHue Kypca gonnapa
CWA k pybnto nporHosupyetcss B CpefHEM MO ABYM
Mofmensm paBHbIM 65 py6. 29 kon. 3a ponnap CLUA.

lporHo3npyemoe 3HayeHWe Kypca eBpo K Aonnapy
CLLUA B cpeaHeM Ha paccMaTpuBaeMOM MHTepBase Bpe-
MeHu coctaBuT 1,16 gonn. CLLUA 3a oauH eBpo.

NMOKA3ATEJ/IU YPOBHSA XXU3HU
HACEJIEHUA

B daHHom pasdene (cm. mabn. 11) npedcmasgneHs! pe-
3y/Ibmamel pacyema npo2HO3HbIX 3Ha4YeHuli nokasamesnel
peansHoli 3apabomHoli naamel, peanbHuLIX pacnonaeae-
MbIX OeHex(HbIX 00X0008 U peasibHblX OeHEXHbIX 00X00086?,
nosny4eHHble Ha 0CHose Modesieli BpeMeHHbIX p008 Coom-
semcmsyowux nokasamesnel, paccyumsigaemsix Poccma-
mom u 835mbix Ha uHmepaase c aHeaps 1999 . no aHeapes
2019 2. [laHHblEe nokazameniu 8 HEKOMOpoU cmeneHu 3a-
8UCAM OM UeHmpanu308aHHbIX peuwleHull 0 noswileHuu
3apabomHoli nnamel pabomHuxkam 6r0xemHol cgepel,

Tabnuya 10
MporHo3 kypcos USD/RUR n EUR/USD

[porHo3Hble 3HayeHnss  [pOrHO3Hble 3HAYEHUS
kypca USD/RUR (py6nei kypca EUR/USD (monna-

3a gonnap CLUA) pos CLUA 3a eBpo)
ARIMA SM ARIMA SM

Map.19 65,25 64,38 1,14 1,16
Anp.19 65,77 63,88 1,14 1,18
Maii.19 65,89 64,41 1,14 1,18
MioH.19 66,15 64,85 1,14 1,18
Mion.19 66,36 64,87 1,14 1,18
Agr.19 66,59 65,04 1,14 1,18

CnpaBoYHO: haKTUYeCKMe 3HAYEHMS 33 aHANOTUYHBIW
nepuog 2018 r.

Map.18 57,26 1,23
Anp.18 62,00 1,21
Man.18 62,59 1,18
MioH.18 62,76 1,17
Mon.18 62,78 1,18
Asr.18 68,08 1,16

Mpumevanune. PaccmaTprBaemble psagbl HA2 COOTBETCTBY-
IOLMX UHTEPBANax 661U UAEHTUDULMPOBAHBI KAk UHTErPU-
pOBaHHble NEPBOro NOPsAKa C CE30HHOM COCTABASIOLLEN.

Tabnuya 11
[MporHo3 nokasaTenien YpOBHS XM3HU
HaceneHus

PeanbHble PeanbHasg
PeanbHble
pacnonaraemble HauMcneHHas
NIEHEXHble
[LEHEXHble 3apaboTHas
[OXO/bl
[LOXOAbl nnaTa

[MporHo3Hble 3HaveHns no ARIMA-mopenam
(B % K cooTBeTCTBYIOWEMY Mecauy 2018 r.)

Map.19 96,5 97,3 100,9
Anp.19 98,5 99,2 101,5
Mai1.19 99,2 99,4 102,2
WioH.19 99,0 99,4 102,8
Wion.19 99,9 100,2 103,4
Agr.19 101,6 101,3 103,9

CrnpaBouHO: paKkTUYECKME 3HaYeHMS 33 COOTBETCTBYHO-
wuit nepmop, 2018 r. (B % k aHanorMyHomy nepuony

2017 1)
Map.18 103,8 104,1 108,7
Anp.18 104,8 104,9 107,6
Maii.18 99,4 100,7 107,6
WioH.18 99,8 100,6 107,2
Wion.18 101,5 102,1 107,5
ABr.18 97,7 98,9 106,8

MpumevaHue. [Ing pacyeToB WCNONbL30OBANUCHL PAabl
pacrnonaraeMbiX AeHEeXHbIX AOXOAOB, PeaNibHbIX AEHEeX-
HbIX AOXOAOB U peanbHOW 3apaboTHOW nnaTbl B 6a3MCHON
dopme (3a 6asuncHbIVi Nnepuoa 6bin NPUHAT SHBapb 1999 r.).
Ha paccmatpuBaeMom mHTepBane c gaHBapsa 1999 r. no gH-
Bapb 2019 r. 3Tu paabl ObinKM OTHECEHbI K Knaccy npouec-
COB, ABNAIOLMXCS CTALLMOHAPHBIMU B PAa3HOCTAX, C Bblpa-
XXEHHOW Ce30HHOM COCTaBAAOLWEN.

! B bronneteHe Mcnonb3oBaHbl gaHHbie MB® no kypcy eBpo k gonnapy CLUA 3a nepuopg c aHBaps 1999 r. no aueapb 2019 1. u
no kypcy ponnapa CLWA k pybnto 3a nepuog, ¢ okta6ps 1998 r. no despanb 2019 r. JaHHble no kypcy eBpo k gonnapy CLUA 3a
despanb 2019 r. 6bIIM B34TbI C CaTa CTaTUCTUKM 0OMEHHbIX KypCcoB www.oanda.com.

2 PeanbHble 0eHexHbie 00X00bl — OTHOCUTENbHbIM NMOKA3aTesb, UCHUCIEHHDbIV NYTEM AENEHUS UHLEKCA HOMWHANBHOIO pa3Mepa
(T.e. dAKTUUYECKM CNOXMBLUErOCS B OTYETHOM Mepuoae) AeHeXHbIX f0x0A0B HaceneHnus Ha UIML. PeansHbie pacnonazaemsie
OeHexHbie 00X00bl — LeHEeXHble LOXOAbl 33 Bbl4eTOM 0653aTenbHbIX Naatexen n B3HocoB. (CM.: «Pocculickuli cmamucmuyeckull

exe200HuK», Mockea, Poccmam, 2004, cmp. 212).
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a makxe om peweHull 0 nogsiWeHUU neHculi, cmuneHoul u nocobudl, Ymo 8HOCUM HEKOmMopble U3MeHeHUSs 8
OuHamuky paccMampusaemsix nokasamenel. Kak cnedcmasue, bydywiue 3Ha4eHUs nokazamesnel peanbHol 3a-
pabomHol n1amel U peanbHeiX pacnonazaemMbix 0eHexHbIXx 00X0008 HaceneHus, paccyumarHsle Ha 0CHO8e psi-
008, nocnedHue HabadeHUs KOMOPbIX CYECMBEHHO 8bILUE UU HUXE NpedblOyUux U3-3a maxko2o No8bIWLEeHUS,
Mo2ym CUJIbHO OMAUYAMbLCS OM Peanusyruuxcs Ha NPakmuke.

CornacHo pesynbratam, NpeacTaBfeHHbIM B mabs. 11, cpegHeMecsiyHOe NajeHne peasbHbiX pacnona-
raemblX OEHEXHbIX LOXOLO0B MO CPaBHEHWUIO C NMpeablayliMM rofoM nporHosupyertcs Ha ypoeHe 0,9% B
MecsLl; peanbHblX AeHexHbIX goxonoB — 0,5%. NporHo3upyembiii cpeaHEeMeCAYHbIM NPUPOCT peanbHOM
HauMcneHHOM 3apaboTHOM NnaTtbl cocTaBuT 2,5%.

NMOKA3SATE/IM YUCNNEHHOCTU 3AHATOIO B SKOHOMUKE HACENTEHUA
N OBLLEN YNCNEHHOCTU BE3PABOTHbIX

Lng pacuema bydyuwux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus U obuwel Yyuc-
JNieHHocmu 6e3pabomHsix OblIU UCN06308AHbI MOOE/IU BPEMEHHbIX PSIO08, OUEHEHHbIE HAO UHMepBase ¢ 0KMsbps
1998 2. no dekabpe 2018 2. no MecsyHbIM daHHbIM Poccmama?. lMokazamens obweli yucneHHocmu 6e3pabomHsix
paccyumelgaemcsl makxe Ha ocHose Modeseli C UCNob308aHUEM pPe3ybmamos KOHbHKMYPHbIX 0NPOCOs-.
Ommemum, 4mo 803MOX(HbIe 102UYECKUE PACXOMOEHUS 8 NPO2HO3aX 00Wel YUCEHHOCMU 3aHIMbIX U 0bwell
yucneHHocmu 6e3pabomHsix, Komopele 8 CyMme 00/ HbI OblMb pagHLI NOKA3aMeso IKOHOMUYECKU aKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8C/1e0Cmeue moao, Ymo Kaxoslli pss0 npo2Ho3upyemcs omoenbHo, a He KaK pas-
HOCMb Mexdy NPO2HO3HbIMU 3HAYEHUSMU IKOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NoKa3amesem.

Tabnuya 12
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YUNCEHHOCTU 3aHATOr0 B SKOHOMMKE
HaceneHmsa 1 obLen YNCNEHHOCTH Be3pabOoTHbIX

YucneHHOCTb 3aHATOrO

B 93KOHOMMKe Hacenenus  Obuwas ymcneHHocTb 6e3paboTHbIX (ARIMA) 06wwas yncneHHocTb 6e3paboTHbix (KO)
(ARIMA)
npupocT K B % K nokasaTento NpUpoCT K B % K mokasaTesnto
M/H  COOTBETCTBYI-  MJH l‘;:g?:;guigs; YUCNEHHOCTM 33aHA- MJIH  COOTBETCTBYIO- YUCNEHHOCTH 3a-
yen.  WeMmy Mecsauy  yen. mecsy 2018 r., % TOrO B 9KOHOMMKE  Yen. WeMy Mecsaly  HATOro B 93KOHOMMKeE
2018 r., % HaceneHuto 2018 r., % HaceneHus
Map.19 | 72,1 -0,2 3,7 -2,7 51 3,7 -2,6 51
Anp.19 | 72,2 -0,1 3,6 -1,6 5,0 3,7 0,0 51
Mai.19 | 72,6 0,1 3,5 -3,0 4,8 3,6 0,4 5,0
WMion.19 | 72,7 0,3 3,4 -1,8 4,7 3,6 2,9 5,0
WMon.19 | 729 0,2 3,5 -2,9 4,8 3,7 2,5 51
ABr19 @ 733 -0,1 3,4 -2,4 4,7 3,6 4,2 4.9
CnpaBo4HO: akTUUYeCKne 3HaYeHUs 3a aHanoruyHbivi nepuog 2017-2018 rr., MaH ven.
Map.18 72,3 3,8
Anp.18 72,3 3,7
Mai1.18 72,5 3,6
MioH.18 72,5 3,5
Mion.18 72,7 3,6
Agr.18 73,4 3,5

MpuMmeyaHune. Ha uHtepsane c okta6ps 1998 r. no nekabpb 2018 r. paf nokasatens YUCIEHHOCTU 3aHATOr0 B SKOHOMMKE Ha-
ceneHuns 9BNgeTCs Cay4yaiHbiM NpoLEeccoM, CTaluMOHapHbIM OKONO TpeHaa. Pan nokasatens obuein YncneHHocT 6e3paboTHbIX
SBNSETCS CNYYalHbIM NPOLLECCOM, MHTErPUPOBaHHbIM NepBoro nopsaka. Oba nokasaTens CoaepKaT Ce30HHYK KOMMOHEHTY.

! TokasaTenb paccyuMTaH B COOTBETCTBUM C MeTofonorMei MexayHapoaHoi opraHusauuu tpyna (MOT) v npuBoguTCs no
COCTOSIHMIO Ha KOHeL, MecsLla.

2 Mopgenb oueHeHa Ha UHTepBane ¢ aHeaps 1999 r. no gekabpb 2018 .

*  Hanpumep, TakKMM paCcXOXAEHUEM MOXHO CYUTATb OAHOBPEMEHHOE YMEHbLIEHWE M YMCJIEHHOCTU 3aHATOrO0 B 3KOHOMMKE
HaceneHus v o6Lwel YNCneHHOCTH 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMMNE Takas CUTYaLMs BO3MOXHA MpU YCI0BUU
O0HOBPEMEHHOT0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasatenen PO

CornacHo nporHosam no ARIMA mozenam (cM. maba. 12), B8 mapte-aBrycte 2019 . poCT YMCNEHHOCTH
3aHATbIX B 3KOHOMMKE B cpefHeM cocTaBuT 0,0% B Mecau No OTHOLIEHMIO K COOTBETCTBYIOLLEMY Nepuoay
npeabloyLwero roga.

CpepnHee cokpalleHue nokasartens obuen yncneHHocT 6e3paboTHbIX NporHo3unpyeTcs Ha yposHe 0,6%
B MeCAL, N0 CPAaBHEHMIO C aHANOTMYHbBIM NepMoLOM NPOLLIOro roaa.

NMPUNOXEHUE 1

CBoaHas Tabnmua MofesbHbIX pacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLIMAabHO-3KOHOMUYECKUX
nokasatenen PO

2018 2019
MokazaTenb ~
nek aHB ¢deB Map anp Maill  MIOH  MIOn  aBr
UMMM PoccraTa (npupocT, %)* 2,0 1,0 2,3 2,1 2,4 1,5 2,4 2,6 2,0
MMM HWY BLUS (npupocT, %)* 4,5 1,9 3,1 2,3 2,7 1,4 2,2 2,8 2,4

MMM B nobbiue nonesHbix uckonaembix Pocctata (npupoct, %)* | 6,3 5,0 4.8 34 2,8 29 1,5 0,6 -0,9
MMM B nobblye nonesHbix nckonaembix HAY BLUS (npupocr,
%)*

WIIM B o6pabaTbiBatowmx nponssoacTeax Poccrara
(npupocr, %)*

MMM B obpabatbiBatowmx nponssoacTeax HAY BLUS
(npupocr, %)*

MM B Nnpon3BOACTBE M pacnpeneneHnn 31eKTPOIHEPTUH,
rasa v Bogbl Pocctara (npupoct, %)*

UMMM B npoM3BOACTBE U pacnpefeneHnn 3neKTpo3Hepruy,
rasa u soabl HAY B3 (npupocrt, %)*

MMM B npon3BOACTBE NMULLEBLIX NPOAYKTOB PoccTaTta
(npupoct, %)*

WM B8 nponsBoacTae nuwesbix npoayktos HAY BLLD
(npupocT, %)*

MMM B npon3BoacTBe kokca M HedTenpoaykToB PoccraTa
(npupocr, %)*

MMM B nponsBoacTee Kokca u HedTenpoaykrtos HAY BLLUD
(npupocr, %)*

MMM B MeTannypruyeckom npov3BOACTBE U NPOU3BOACTBE
roToBbIX MeTanAn4eckux usgenuin Pocctata (npupocr, %)*
WM B MeTannypruyeckom nponsBoLCTBE U MPOU3BOLACTBE
rotoBbIX MeTannnyeckmx usgenuin HAY BLU3 (npupocr, %)*
WM B nponsBoacTee MawmH M obopynoBaHusa Pocctata
(npupocr, %)*

WIIM B npounsBoacTee MawmH 1 obopyposaHus HAY BLLD
(npupocr, %)*

56 43 | 31 27 | 2,2 2,6 1,7 | 16 1,4
00 -03| 0,7 | 16 10 | 04 17 | 16 1,3
38 06 | 36 2,8 18 | 06 | 18 1,7 1,8
45 | 21 02 | 43 01| 19 | 29 1,8 | 21
55 1,1 | 33 -59 | -06 13 27 | 32 3,0
45 36 3,8 1,8 3,2 3,5 3,6 3,2 2,7
-20  -19 | 37 | 18 3,8 2,5 3,6 31 19
0,2 | 04 37 | -02 12  -06 -08  -13 | 0,7
1,8 0,5 2,7 | 1,6 1,7 00 | -10  -16 | 24
-83  -44 | -07 | -26  -20  -49 | 130 -05 04
-0,1 | 1,0 42 27 | 04| 14 | 19 1,5 1,8
-6,2 | -12,7| -37 | 52 | -62 | -76 | -31 | 58 01

19,2 | 39  -30  -29 | -94 -13 | 45 25 | -76

Po3HKWYHbIN TOBapoo6opoT, TpAH pyb. 3,31 249 | 241 | 261 | 2,59 | 264 2,68 | 2,76 2,86
PeanbHbIii po3HMYHbLIN TOBapoobopoT (npupoct, %)* 2,3 1,6 1,5 1,3 1,3 1,1 0,9 0,5 0,8
JkcnopT (MApA fonn.) 41,4 29,8 418 414 | 413 417 | 42,3 | 420 42,0
JKCMOPT B CTPaHbl, AanbHero 3apybexbs (Mnpg, Lonn.) 36,4 26,3 353 353 344 351 375 | 359 36,3
MmnopT (Mapg, aonn.) 22,5 16,5 21,3 | 22,5 | 22,2 22,1 | 231 | 23,2 | 233
MMnopT 13 cTpaH AanbHero 3apybexbs (MApa, Lo 20,1 14,6 189 | 20,3 19,4 20,0 19,9 | 20,7 20,2
UL, (npupocr, %)** 0,8 1,0 0,6 0,5 0,5 0,5 0,5 0,4 0,2
MLIM npombiuneHHbIX ToBapoB (MpupocT, %)** -3,3 | -11 0,8 0,3 1,4 1,4 1,6 0,6 0,1
MU B nobblue nonesHbix nckonaembix (Mpupocr, %)** -7,7 | -72 @ -0,6 5,6 4.2 1,0 1,5 0,0 0,0
MLIM B o6pabaTbiBatoLwmMx NPOM3BOACTBAX (MpUPOCT, %)™ -2,0 | -0,5 1,0 0,6 1,1 1,8 0,8 -0,2 0,2

MLIM B npon3BOACTBE M pacnpeaeneHnn 31eKTPO3IHepruu,
rasa v Bogbl (npupocr, %)™

ML B npon3BoacTBe NULLEBbIX NPOAYKTOB (MpUPOCT, %)™ 0,7 0,5 0,3 0,6 0,8 0,7 0,6 1,1 0,7
ML B TEKCTUNBHOM U LWIBEWHOM NpoM3BOACTBe (npupocT, %)™ | 0,4 0,8 0,9 0,9 0,7 0,5 0,5 0,7 0,4

nUM s 96pa60ﬂ<e ,El.peBECl/IHbIOVI E*pomseo,ucme 0.1 0.4 0.8 0.5 04 0.3 03  -01 06
u3nenuin u3 nepesa (Npupoct, %)

MM B uenntonosHo-6yMaxHOM Npou3BOACTBE (MpupocT, %)™ 0,6 1,4 0,7 0,7 1,9 0,8 0,5 0,6 0,6
MLLM B npon3BoacTBe Kokca 1 HedTenpoaykTos (npupoct, %)™ | -9,5 | -57 | 2,2 1,4 1,4 1,7 2,1 1,9 2,0

-3 01 15 06 | -06 03 | -06 07 | 22

)
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lNokazatenb
neK  9HB  des
MLTM B xuMnyeckoM npousBoactee (NpupocT, %)** -19  -0,8 | -0,2
MU B MeTannypruyeckom Npon3BOACTBE U NPOU3BOACTBE
o Pyio -0,2 | -04 | 03
rOTOBbIX METANIMYECKMX U3LeNniA (NpUpOCT, %)
MLM B npon3BoacTBe MalWuH U 06opynoBaHus (npupoct, %) | 0,5 1,1 0,8
nun e npgwfo,u,cme TPAHCMOPTHbIX CPEACTB M 060PYL0BaAHUA 06 07 0.4
(npupocT, %)
CToMMOCTb MMHMMaIbHOTO Habopa NPOAYKTOB NUTaHUS 3,99 407 410
(Ha ogHoOro YyenoBeka B MecsL), TbiC. pyb.
NHpekc TapndoB Ha rpy30Bble NepeBO3KM aBTOMOBUIIbHBIM
o s 0,1 16  -01
TPaHCNOPTOM (MpUPOCT, %)
NHpexc Taopm*(iaos Ha Tpy6ONpPOBOAHbIN TpaHCMOPT 22 | 17 | -43
(npupocr, %)
CBOAHBIM MHAEKC TPAHCMOPTHLIX TapM(dOB HA rpy30Bble
- 1,0 03 0,3
nepeBo3Ku (MpUpocT, %)
LleHa Ha HedTb Mapku Brent (monn./6app.) 53,8 61,9 62,9
LleHa Ha antoMuHMIA (TbIC. £ONN./T) 1,82 1,90 1,88
LleHa Ha 30n0T0 (TbIC. £ONM./YHL,) 1,25 1,29 1,31
LleHa Ha mepp (TbIC. fONN./T) 5,98 6,16 6,20
LleHa Ha HuKenb (TbIC. LONN./T) 10,7 12,5 132
[enexHas 6a3za (TpnH pyb.) 10,1 10,6 10,1
M, (TpsH py6.) 44,9 | 47,1 45,7
MexayHapoaHble pe3epBbl (MAPL A0, 0,46 | 0,47 0,47
06mMeHHbIM kypc RUR/USD (py6. 3a nonnap CLUA) 69,47 66,10/ 65,76
06meHHbIM kypc USD/EUR (nonn. CLLUA 3a eBpo) 1,15 1,15 1,14
PeanbHble pacnonaraemble AeHexXHble foxonbl (NpupocT, %)* 0,1 | -1,3 | 41
PeanbHble feHexHble LoXoAbl (TpUpocT, %)* 2,2 | -0,7  -31
PeanbHag 3apaboTHas nnata (npupocr, %)* 2,9 0,2 0,5
YMCNeHHOCTb 3aHATOr0 B 3KOHOMMKE HaceneHus (MH Yen.) 72,6 | 718 | 71,7
06was uncneHHocTb 6e3paboTHbIX (MH Yen.) 3,7 3,7 3,7

2018

Map
0,6

0,4
0,3
0,3

4,13
-0,2

1,7

0,3

70,2
1,89
1,32
6,27
13,3
10,3
46,1
0,48
64,82
1,15
-3,5
-2,7
0,8
72,1
3,7

Mpumeyvanue. XMpHbIM WPUDTOM BbiAeNeHbl PaKTUYECKME 3HAYEHUS noKasaTenen;
* % K COOTBETCTBYHLLEMY MecsLy NpeablAyLWwero roaa;
** % K npenblayweMy Mecauy.

MPUNOXEHWE 2

lpacmKM BPEMEHHbIX PSA0B 3IKOHOMUYECKMX NOKazaTenei PM: pakTMYeckMe U NPOrHO3HbIE 3HAYEHMS

Puc. 1a. lndekc npomebiwineHHo20 npou3zsodcmea Poccmama (ARIMA-modens),
% Kk Oexkabpro 2001 a.
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2019
anp  Man
0,8 1,2
0,0 0,1
0,3 0,3
0,8 1,0
4,14 | 414
-0,2 | -0,2
71 1,4
3,9 0,2
77,6 | 75,0
1,89 | 1,92
1,32 | 1,34
6,30 | 6,34
13,4 | 13,7
10,3 | 10,4
45,7 | 46,1
0,48 | 0,48
64,83 | 65,15
1,16 | 1,16
-1,5 1 -0,8
-0,8 | -0,6
1,5 2,2
72,2 | 72,6
3,7 3,6

WIOH
1,0

-0,4
0,3
0,9

4,15
-0,2
-0,1

0,2

74,3
1,91
1,36
6,37
13,7
10,4
45,7
0,49
65,50
1,16
-1,0
-0,6
2,8
72,7
3,5

uton
1,3

0,9
0,3
0,5

4,17

-0,2
1,6

35

76,0
191
1,36
6,39
139
10,6
46,1
0,49
65,62
1,16
-0,1
0,2
34
72,9
3,6

asr
1,0

0,2
0,3
-0,1

4,17

’

-0,2
3,0

0,2

76,8
1,92
1,37
6,42
13,9
10,6
45,7
0,49
65,82
1,16
1,6
1,3
39
73,3
3,5
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