MOJLOE/IbHbIE PACYHETblI KPATKOCPOUYHbIX NMPOIMHO30B

COLMANBHO-2KOHOMUYECKNX MOKA3ATEJIEN PO
(aHBapb-uioHb 2020 1)

M. TypyHueega, 3aB. nabopatopuen, M3 um. E.T. langapa n PAHXuI'C,
E. Actadbesa, c.H.c., PAHXuUIC,

M. baeBa, H.c., PAHXul'C,

A. boxxeukosa, c.H.c., PAHXul'C,

A. bysaes, cT. akcnepT, baHk Mocksbl,

T. Knbnunukas, H.c., PAHXul'C,

FO. NMoHomapes, H.c., U3 um. E.T. langapa, PAHXul'C,

A. CkpoboTos, H.c., PAHXul'C

B cmamee npedcmasneHsl pacdemsl NPO2HO3HbIX 3HAYEHUL Pas/IuYHbIX IKOHOMUYecKux nokazamenel Poccul-
ckoli Medepayuu 8 aHeape-utoHe 2020 2.!, nocmpoeHHbie Ha 0cHoge Modesieli 8BpeMeHHbIX psados, pa3pabomax-
HbIX 8 pe3ysibmame uccaedosaHull, Npo8oOUMbIX 8 meyeHue NoCaedHUX Heckobkux aem 8 MM um. E.T. [alidapa®.

Mcnonb3oBaHHbIM MeToA NMPOrHO3MPOBAHUA OTHOCUTCS K Tpynne (opMasnbHeiX UAW CMamucmu4yeckux
MeToA0B. MHbIMM CIOBaMU, MONYUYEHHbIE 3HAYEHUS HE ABASIOTCS BbIPAaXKEHUEM MHEHUS WU 3KcnepmHol
OUEHKU uccnepoBaTtens, a nNpeactaBnstoT cobor pacyeTbl ByayWMX 3HAYEHUI KOHKPETHOrO 3KOHOMMYe-
CKOro nokasartens, BbINOJIHEHHbIE HA OCHOBe dhopManbHbIX Moaeneln BpeMeHHbIx panoB ARIMA (p, d, g) ¢
YUYETOM CYLLECTBYIOLLEr0 TPEHAA M, B HEKOTOPbIX C/yYasix, €ro 3Ha4MMbIX M3MeHeHun. MpeacTaBnsgemolie
NPOrHO3bl UMEKT MHEPLMOHHbBIM XapaKTep, NOCKOJIbKY COOTBETCTBYIOLLME MOLENN YUMTBIBAOT AMHAMMKY
[aHHbIX 4O MOMEHTa NMOCTPOEHUSI MPOrHO3a U OCOOEHHO CMNbHO 3aBMCAT OT TEHAEHLMM, XapaKTepHbIX
NS BDEMEHHOr0 psifa B Nepuof HeNoCpeACTBEHHO NPeALLEeCTBYOLWMIA MHTEPBAJTY BPEMEHU, A1 KOTOPOro
CTPOUTCS NpoOrHo3. [laHHble OuEeHKU OyaylMX 3HAYEHMI IKOHOMMYECKMX Mokasatenein Poccuiickon Pe-
fepaumm MoryT 6biTb MCNONb30BaHbI A9 MOALEPXKKM NPUHATUS PELUEHWU, KAaCaroLWwMXCs SKOHOMUYECKOM
NOJIMTUKK, MPU YCIOBUU, YTO 0OLLME TEHAEHLMM, HABNOAAEMbIE O MOMEHTA, B KOTOPbIN CTPOUTCS MPOrHO3
[ON9 KAXKL0ro KOHKPETHOro nokasaTtens, He U3MEeHATCS, T.e. B OyayLieM He MPOoM30MAeT CeEPbe3HbIX LUOKOB
WU U3MEHEHUS CNIOXKUBLLIMXCS AOITOCPOYHBIX TEHAEHLMNA.

HecMoTps Ha Hanuume 3HAUUTENbHOrO 06beMA AaHHbIX, OTHOCALMXCS K nepuoay Ao Kpusumca 1998 r,
aHanM3 U NOCTPOEeHME MoAeNen ANsg NPOrHO3MPOBAHUS MPOU3BOAMIOCH NWb HA BPEMEHHOM MHTEpBase
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTtamMu NpeablayLLMxX UCCNesoBaHWIA®, O4HUM M3 OCHOBHbIX
BbIBOLOB KOTOPbIX ABASETCS TO, YTO yYeT AAHHbIX LOKPMU3UCHOIO Nepmnoaa B 60NbWMHCTBE C/ly4yaeB yXYA-
LIaeT KayeCTBO NPOrHo30B. K TOMy e, B fLaHHbIM MOMEHT NpeACcTaBASeTCs HE KOPPEKTHLIM UCMOJIb30BaHUE
ewe 6onee KopoTkmx papos (nocne kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HebO/bLWOM MHTEpPBAe BPEMEHU MOLeNelt 0Ka3blBAOTCA OYEHb HU3KUMM.

OueHka Mopenen paccMaTpuBaeMblX 3KOHOMMYECKMX MOKasaTefnel MpoBOAMNACE MO CTaHAAPTHbIM
MeTOAMKAM aHaNn3a BPEMEHHbIX pAAoB. Ha nepBoM ware aHanu3MpoOBanuCb KOppenorpaMmbl uccnepye-
MbIX PSA0B U MX NEPBbLIX PA3HOCTEN C LLe/bi onpeaeneHns MakCMMaabHOro KOJIMYeCTBa 3ana3AblBatoLLmMX
3HaYeHUI, KOTopble He0HX0AMMO BKIKOYATb B CNeLMdUKaLMo Mogenu. 3aTeM, UCXOAs U3 pe3ybTaToB aHa-
NM3a KoppenorpamMm, Bce psfbl TECTUPOBANMCE Ha CTabyk CTaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKOJMO
TpeHAa) npu nomowu Tecta Auknu-®ynnepa. B HeKOTOpbIX C/ly4yasx NPOBOAMNOCH TECTUPOBAHUE PSLOB HA

1 B cBa3M c TeM, yTo € Hayana 2019 r. PocctaT nepectan nybaMKoBaTb MECSYHble JaHHble MO MOKa3aTensM peasibHbiX pac-
NnoJlaraeMblX AEeHEXHbIX LOXOA0B M peasibHbIX LEHEXHbIX J0X0L0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl ny6MKyeM NporHo3bl B
KBapTasbHOM pa3pese Ha 2 KBapTana Bnepes.

2 (M., HanpuMep, dHToB P.M., Opobbiwesckuit C.M., Hocko B.M., Oaun A.L. SkoHomempuyeckuli aHanu3 OUHAMUYECKUX ps-
008 OCHOBHbIX MAKpo3IKoHoMuyeckux nokazamenel. M., N3N, 2001; P.M. 3uToB, B.MN. Hocko, A.l. KOauH, MN.A. Kago4yHukos,
C.C. MoHoMapeHKo. [Tpobaembl Np02HO3UPOBAHUS HEKOMOPbLIX MAKPO3IKOHOMUYeckux nokazamened. M., MMM, 2002; B. Hocko,
A. bysaes, I1. KagouHukos, C. [loHOMapeHKo. AHAU3 NpOo2HO3HbIX c8OlicM8 cmpyKkmypHbix Modeneli u Modenel C 8KIKYeHUeEM
pe3ynbmamos onpocos npednpusmud. M., UMMM, 2003; TypyHuesa M.KO., Kubnuukas T.P. KauecmseHHsbie cgolicmea paznu4Hbix
nodxo008 K Npo2HO3UPOBAHUK COUUANbHO-IKOHOMUYecKux nokazamenel P®. M.: U3MM, 2010, HayuHble Tpyabl N2 135P.

> Tam xe.
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CTALMOHAPHOCTb OKO/I0 CEFMEHTUPOBAHHOMO TPeHAA MpY MOMOLLM TECTOB HA 3HAOFEHHbIE CTPYKTYPHbIe
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

MNocne paspeneHus psfoB Ha clabo CTauMOHapHble, CTaLMOHapHble OKOJIO TpeHAa, CTalMOHapHbie
0KOJIO TpeHAa CO CTPYKTYPHbIM CABMIoM B0 CTaLMOHapHble B Pa3HOCTAX ANS KaXAOro M3 HUX Obliu
OLEHEeHbl COOTBETCTBYOLIME €ro TUMY MOLENN (B YPOBHSIX, @ €CIM He0BX0AMMO, TO U C BKIKOYEHUEM TpeHa
NMB0o CerMeHTMPOBAHHOIO TpeHaa, MMbo B pa3HoCTAX). Ha ocHOBe MHPOPMaLMOHHBIX KpuTepres Akauke
n LBapua, a Takxe CBOMCTB OCTAaTKOB MOAenen (OTCYTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAACTHY-
HOCTb, HOPMa/IbHOCTb) M KaYeCTBa PETPOMNPOrHO30B, NOJYYEHHbIX MO 3TUM MOAENSM, BbloMpanack nyywasl.
PacyeTbl NPOrHO3HbIX 3HAYEHUI NPOBOAMAUCH MO NyYllen MOAENN, MOCTPOEHHOM ANS KAXA0r0 IKOHOMMU-
4eCcKoro rnokasaTtens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B M3 um. ET. Taipapa Mopoenei npeacTaBaeHbl pac-
yeTbl OyAyLWMX 3HAYEHUI MeCsaYHbIX noka3atenei UMMLL, o6bemMoB MMNoOpTa M3 BCEX CTPaH M 3KCMOpTAa BO
BCE CTPaHbl HAa OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B psfie C/lydyaes, MOTYT AaBaTb Nyyline pesynbtaThl N0 cpaBHeHuto ¢ ARIMA-moaenamu,
MOCKOJIbKY NMPU MX MOCTPOEHUU WMCMOMb3YeTCs AOMNOAHUTENbHAs UHDOPMALMS O AMHAMUKE 3K30TeHHbIX
nepeMeHHbIX. [TOMUMO 3TOro BKIKOYEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPEeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3HAYeHMe MO HECKONbKMM MOoAensaM) MOXeT CnocobcTBOBaThb
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

Mpn MOQEeNnMpoBaHUM AUHAMUKKM MHOEKCA MOTPebuTeNnbCKMX LEeH WMCNONb30BaNMCh TeopeTuyeckue
rMNoTesbl, BbiITEKAKOWME U3 OeHEeXHON Teopuu. B kauyecTBe OOBACHAKLWMX NEpeMEeHHbIX NPUMEHSIUCD:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOr0 06MEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yLwas AMHAMUKY afbTEPHAaTUBHOM CTOMMOCTU XpaHeHUs AeHer. Takxe B MOJenb ANs MHAeKCA
noTpebmuTeNbCKMX LLEH BKJIOYANCS MHAEKC LEH B 3NE€KTPO3IHEpPreTMKe, Tak Kak 3TOT MoKasaTesb B 3HAUK-
TeNbHOM CTeNneHu onpepenseTt AMHAMMUKY 3aTpaT NPOU3BOAUTENEN.

B KkauecTBe OCHOBHOrO MoOKa3aTens, KOTOPbIM MOXET OKa3blBaTb BAUSHME HA BEMUYMHY 3KCMOPTA U UM-
nopTa, ciefyeT OTMETUTb peasibHbli 0OMEHHbIN KypC, U3SMEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUI) OTHO-
CUTENbHOM CTOMMOCTU OTEYECTBEHHbIX M UMMOPTHbIX TOBAapOB. OfHaKO B 3KOHOMETPUYECKUX MOLENSIX ero
B/IMSIHME OKA3bIBAETCS HE3Ha4YMMbIM. Hanbonee cyliecTBEHHbIMU PaKTOpaMu, ONpenensowLmMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LieHbl HA 3KCMOPTUPYEMbIE PeCcypchbl, B 0COOEHHOCTM LeHbl HA HedTb: No-
BbILUEHWE LieHbl MPUBOAUT K YBEJIMYEHMIO IKCMOPTA TOBapa. B kauecTBe XxapakTepUCTUKM OTHOCUTENbHOM
KOHKYPEHTOCNOCOOHOCTM pOCCUMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb LOXOLOB HAaCceNleHUs B 3KOHOMUKE
(cTouMocTb paboueit cunbl). [ns yyeTa ce30HHbIX KonebaHui skcnopTa BBeAeHbl PUKTUBHbIE MEPEMEHHbIe
D12 v D01, paBHble eauHuLe B fekabpe M sHBape COOTBETCTBEHHO M HYMKO B OCTasbHble nepuonbl. Ha
OVHAaMMKY MMNOPTa OKa3bIBAKT BAUSHUE LOXOAbl HAaceNeHUs W NpeanpuaTuii, yBeanyeHne KOTopbiX Bbl-
3blBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPbI, BKAKYASN UMMOPTHbIE. XapaKTepPUCTUKON LOXOLOB HaceneHus
SABNAKOTCS peasibHble pacnosiaraemMble AeHeXHble LOX04bl; @ MoKasaTeNneM AOXO0L0B NPeanpUaTUn — MHAEKC
NPOMbILWJIEHHOrO NPOU3BOACTBA.

MpOrHo3Hble 3HaYeHMs NokasaTeneln KypCcoB BatoT TAaKXKe CTPOMIMCh HA OCHOBE CTPYKTYPHbIX Moaenew
MX 3aBMCUMMOCTM OT MUPOBBIX LLEH HA HEPTb.

HeobxoamMble onsi NOCTPOEHUSI MPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEeN NMPOrHOo3Hble 3HaYeHus
0OBACHALWMX NEepEMEHHbIX PacCUUTbIBANMCL HA 0cHoBe Momenei ARIMA (p, d, g).

B cTaTbe Takxxe npencTaBfieHbl pacyeTbl 3HAYEHUN MHAEKCOB NMPOMbILIEHHOrO NPOM3BOACTBA, MHAEKCA
LLeH Npou3BOAMTENEN U NoKasaTens obuweln YncneHHocTn 6e3paboTHbIX, paCCUMTaHHbIE C UCMONb30BaHUEM
pe3ynbTaToB KOHBbIOHKTYPHbIX onpocoB M3 mM. ET. [aiaapa. dMnMpuyeckne McCnefoBaHUs NOKa3biBaOT,
YTO MCMOJIb30BaHME PSAOB KOHBHOHKTYPHBIX OMPOCOB B MPOrHOCTUYECKMX MOAENAX B KayecTBe 0ObSCHA0-

1 Cm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
C™m., HanpuMmep: B. Hocko, A. by3aes, . KagouyHukos, C. [ToHOMapeHKO. AHA/IU3 Npo2HO3HbIX C80LICME CMpPyKmMypHbix Modenel u
Modenell ¢ 8KJOYEHUEM pe3yibmamos onpocos npednpusmud. M., UMMM, 2003.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

LMX NepeMeHHbIX! B CpeiHEM ynyYllaeT TOYHOCTb MPOrHo3a. PacyeTbl ByayLwmx 3HaYeHUM 3TUX NoKasaTenen
npoBoamMnncb Ha ocHoBe ADL-Mozeneit (c Lo6aBieHMEM Ce30HHbBIX aBTOPErpeCcCMOHHbIX 3anasablBaHUN).

NHpekc noTpebuTeNnbCKMX LLEH M UHAEKC LLeH NPoM3BOAMTENEN TaKXKe NMPOrHO3MPYKTCS NpU NOMOLUM
60bLUIMX MACCUBOB AaHHbIX (PakTOpHbIX Mogenen — FM). B ocHoBe nocTpoeHus GakTopHbIX Moaenew ne-
KUT OLLEHKA MMaBHbIX KOMMOHEHT 60/IbLIOr0 MacCcMBa COLMANbHO-3KOHOMMYECKMX MOKasaTenen (B HaweMm
cnyyae 112 nokasartenein). Jlarm 3TMx rnaBHbIX KOMMOHEHT M Narn 06bACHAEMOM NepeMeHHOM MCNOoNb3y-
H0TCS B KQUeCTBE 0OBACHSAOLWMX NEPEMEHHbIX B TaKMX Moaensax. Ha ocHoBe aHanmn3a KayecTBa MPOrHO30B.,
NONYYEHHbIX AN Pa3fMYHbIX KOHPUrypauuin dakTtopHbix mogenei, gns WML, 6bina BbibpaHa Mopenb,
BKJIOUAKOLWLAa 8- nar ABYX rMaBHbIX KOMMOHEHT, a Takxe 1-# nar camoi nepemerHoi, ana NUIM - mopen,
BKJ/toYatowas 12-/ nar nepBon rnaBHOM KOMMOHEHTbI U 1-11 nar caMoi nepeMeHHOM.

Bce pacueTbl NpoBOAMANCHE C MCMONb30BAaHMEM 3KOHOMETPUUYECKOro nakeTa Eviews. B npunoxeHun 1
npencTaBfeHa CBOAHasa Tabnuua NporHO30B, B MPUIOXKEHMM 2 — rpadMKM BPEMEHHbLIX PAAO0OB BCEX MPO-
rHO3MpYyeMbIX NokKasaTenen n UxX NPoOrHo30B Ha PaCCMaTPUBAEMOM UHTEPBAJIE BPEMEHMU.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoeHus npoeHo3a Ha aHeapb-utoHs 2020 2. bbiu UCN0/15b308AHbI PSObl MECSYHbLIX UHOEKCO8 NPOoMbILU-
JIeHH020 npou3ssodcmea ®edepansHoli cyxbbl 20cydapcmeeHHol cmamucmuku (Poccmama) ¢ sHeaps 2002 ea.
no okmsbpe 2019 2. u padsl 6A3UCHbIX UHOEKCO8 NPOMbILLIEHH020 Npou3sodcmaa Hay4Ho-uccnedosamesnbCcKo-
20 yHusepcumema Bevicweli wkonbl 3koHoMuku (HUY BLL3)? 3a nepuod ¢ sHeapsa 2010 2. no Hosbps 2019 e.
(ckoppekmuposaHHoe 3HayeHue sHeapsa 2010 . npuHsmo 3a 100%). [Ipo2HO3HbIe 3HAYEHUS paccMampusaeMsix
ps0os paccHumesiganucs Ha ocHoge mooesneli knacca ARIMA. [1po2HO3HbIE 3HAYEHUS UHOEKC08 NPOMbILIIEHHO20
npousgodcmea Poccmama u HUY BLL3 paccyumesigaromcs, KpoMe mozo, ¢ UCN0/Ib308aHUEM PE3Y/bMAMO08 KOHb-
toHKmMypHbix onpocos (KO). Mony4eHHble pe3ynsmamel npedcmassieHsl 8 mabi. 1.

Kak BUOHO 13 mabs. 1, cpeaHUin® NpupoCcT MHAEKCA NPOMbILWIEHHOro Npou3BoacTBa Pocctarta B sHBape-
utoHe 2020 r. N0 CpaBHEHMIO C aHAJIOTMYHBIM NEPUOLOM NPeAbIAYLLEro roga no NPOMbILLIEHHOCTH B LLEe/IOM
coctasnsieT 1,9%. [lns nHpgekca npombiwneHHoro npomnssoactesa HAY BLUD paHHbIM NoKasaTenb TakXxe Co-
ctasnset 1,8%.

CpenHeMecsiuHOe yBeIMYeHMEe UHAEKCA NPOMBILIEHHOr0 NPOM3BOACTBA B A0ObIYE NMOAE3HbIX MCKOoMae-
mMbix Pocctata n HMY BLLUS B aHBape-utoHe 2020 r. coctasnseT 0,6 n 0,9% cooTBETCTBEHHO.

CpenHuii TeMn NpMpocTa MHAOEKCA MPOMBILWIEHHOIO NPOM3BOACTBA B 06pabaTbiBatOLWEN NMPOMbILLIIEH-
HocTh PoccTaTa no CpaBHEHMIO C aHANOTMYHBIM MepuoLoM npeabiaywero roga B 1-m nonyroaum 2020 r.
cocTaBnset 2,3%, ungekca HAY BLUD - 3,1%. CpegHeMecsiuHOe yBenMYEHUE MHAEKCA MPOMbILWAEHHOTO
Npou3BOACTBA B MPOM3BOACTBE NULLEBbIX NpoaykToB Pocctata n HAY BLLUD coctaBnsieT COOTBETCTBEHHO
3,7 n4,1%. B npon3BoACTBE KOKCA M HEPTENPOAYKTOB CPEAHUI MPUPOCT NPOrHO3MPYETCS Ha YPOBHE 2,9
2,3% nnsa uipekcoB Pocctata n HAY BLU3 cooTBeTcTBEHHO. CpegHEMECAYHOE U3MEHEHME MHIOEKCOB MpPO-
MblLLIeHHOro npoussoacTea Pocctata n HAY BLUS png metannypruyeckoro npon3BoAcCcTBa B SHBApe-UOHe
2020 r. pocturaet cooTBeTcTBeHHO 1,8 1 -0,8%. B nponssoacTee MawwmH U 060pyaOBaHMS CpefHUiA pocT
NpOrHo3MpyeTcs Ha ypoBHe -6,5 un -3,5% nna nipekcos Pocctata u HAY BLU3 cooTBeTCcTBEHHO.

CpenHuii NpUpoOCT MHAEKCA MPOMbILIJEHHOrO NPOM3BOACTBA B 00eCneYeHnmn 3/1IeKTPUYECKON IHEPTUEN,
rasoM 1 Napom; KOHAMLMOHUPoBaHMKM Bo3ayxa OCIC B 1-M nonyroamm 2020 r. no cpaBHEHUIO C TEM Xe ne-
pvoLoM npepbiaylero roga coctasnset 1,1%; aHanorunyHbli nokasaTtenb ans uHgekca HAY BLUS - 0,6%.

1 B kayecTBe 06BACHSAOLWMX NEPEMEHHbIX UCMOb30BAHbI CIEAYHOLLME PSibl KOHBHOHKTYPHbBIX OMPOCOB: TEKYLLME/OXMAIEMbIE
M3MEHEHUe NMPOU3BOACTBA, OXMAAEMbIE U3MEHEHUS MNATEXECNOCOOHOro Cnpoca, TeKylWne/0XXMAAEMbIe U3MEHEHNUS LIEH U
0XMAaEMOE U3MEHEHUE 3aHATOCTU.

2 [laHHble MHAEKCbI paccymTbiBatoTCs bapaHoBbiM 3.M. u beccoHoBbIM B.A.

> Tlof cpefHUM NPUPOCTOM UHAEKCOB NPOMBILIEHHOrO NPOM3BOACTBA Mbl NOHUMAEM CpeAHee 3Ha4YeHue JaHHbIX NoKasaTenei
33 WeCTb NPOrHO3UPYyeMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

B cpenHem (no BuaaM 3KOHOMUYECKON AeATENbHOCTW)  Ta6uua 2

pPOCT MHAEKCOB MPOMbIWNEHHOrO MpPou3BOACTBA Poc- PesynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMIA
ctata B 2019 r. coctaeut 1,9%, poCcT MHAEKCOB nMpo- O6bemMa pO3HMYHOro ToBapoobopoTa M
MblWwneHHoro npoussoactea HAY BLUS - -0,6%. peanbHoOro po3HM4YHOro ToBapoobopota

MporHo3upyembie 3HayeHns no ARIMA-monenu

Po3HWYHbIN TOBapo-

060poT, MApA pY6. PeanbHbl pO3HUYHBIN

Po3HKuHbIN TOBapoo6opoT (6 cKOBKax - npwpocr ;osac%%gggfgsy_
B danHoM pazdene (cm. mabn. 2) npedcmaeseHsi npo- K COOTBETCTBYIOWEMY vy nepuopy npes-
2HO3bI MECAYHbIX 06bEMOB PO3HUYHO20 mMosapoobopoma, Mﬁ'ﬁ:ﬁg’ :Oilea”"o}gy' wecTByloWero rosa)
NoCmpoeHHble Ha 0CHOBE MECAYHbIX OAHHbIX Poccmama 3a | qug 20 2621,2 (4,7) 101,5
nepuod c sHeaps 1999 a. no dekabpes 2019 2. ®es 20 2560,9 (4,6) 100,5
Map 20 2793,3 (4,6) 100,3
o < Anp 20 2771,0 (4,5) 100,4
N3 maba. 2 cnepyeT, YTO CpeaHMA MPOrHO3MpPYEMbI
Ay PEA P Py Mai 20 2816,6 (4,6) 101,7
npupocT 06beMOB MeCcsYHOro ToBapoobopoTa B ne- .. 70 28631 (4.7) 1011
puofL ¢ aHBapa no uioHb 2020 . N0 OTHOLWEHUI K CO- CnpaBoYHO: GaKTMYECKME 3HAYEHMS 3a
oTeeTcTBYtoWEMY nepuoay 2019 r. cocTaBnseT oKono aHanoruuHble Mecaup 2019 r.
o o AuB 19 2502,8 102,7
4,6%. HWUI NMPOTrHO3UPYEMbIA NMPUPOCT MECAYHOT : :

,6%. Cpen porHosupye PMPOCT MECAIHOTO e 19 2448,0 102,0
peanbHOro ToBapoobopoTa B sHBape-utoHe 2020 r. no Map 19 2670.2 1021
OTHOLWEHMIO K cooTBeTcTBYOWEMY nepuoay 2019 r. co-  Anp 19 2650,5 107,1
ctasnset 0,9%. Mait 19 2692,9 101,8

Wion 19 2735,0 101,5

Mpumeyanune. Pagbl po3HMYHOro ToBapoobopoTta U pe-
aNnbHOrO PO3HMYHOrO TOBapoobOpOTa Ha MHTepBane C siH-
Bap4a 1999 r. no nekabpb 2019 r. asnatotca pagamm tuna DS.

BHELUHETOPIOBbIE MOKA3ATE/TA

MoodenibHble pacyemsl NPO2HO3HbIX 3HAYeHuUll 06bemMo8 3kcnopma, 3kcnopma 8 cmparel eHe CHI, umnopma
u umnopma u3 cmpaH gHe CHI™ nosy4eHsl Ha ocHose Modesieli BpeMEHHbIX psido8 U CMPYKMYpPHbIX Modened,
OUEHEHHbIX HA MECAYHbIX OQHHbIX HA UHMepsasne ¢ ceHmsabpsa 1998 e. no Hoa6ps 2019 2. no 0aHHbIM L6 PO,
Pe3ynemamel pacdemos npedcmasneHsl 8 mabi. 3.

CpenHuii NporHo3npyeMbli NPUPOCT 3KCNOPTa, UMNOPTa, 3kcnopTta BHe CHI 1 MMnopTa U3 cTpaH BHe
CHTI 3a aHBapb-utoHb 2020 r. no oTHOWeHUIO K gHBapto-moH 2019 r. coctasut 12,1, 8,9, 17,1 n 5,3% co-
oTBeTCTBEHHO. CpefHMIA NPOrHO3MpyeMbIi 06beM CafibA0 TOProBoro 6asaHca co BCEMU CTPaHaMU 3a SH-
Bapb-utoHb 2020 r. coctasut 100,7 mapg 4oNA., 4TO COOTBETCTBYET yBENMYEHMIO Ha 16,5% no OTHOLWEHUIO
K sHBapto-utoHto 2019 .

AONHAMUKA LUEH

MHpekc noTpe6uTenbCKMX LeH U MHAEKChI LleH NpousBoauTenei

B daHHOM paszdenie npedcmasieHbl pacyemsl NPO2HO3HbIX 3HAYeHUl UHOeKca NompebumensCKux UeH U UHOeKcos
ueH npouszsooumeneli (Kak 8 UesoM N0 NPOMbIWAEHHOCMU, MAK U N0 HEKOMOpPbLIM ee 8udamM 0esmesibHOCmu no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Mooesieli BpeMeEHHbIX ps008, OUEHEHHbIX N0 OaHHbLIM Poccmama
Ha uHmepeane c siHeaps 1999 2. no okmsabpe 2019 2.2. B mabn. 4 npusedeHsl pe3ynbmamsl MOOE/bHbIX pac4yemos
NpO2HO3HbIX 3HaYeHull 8 sHeape-utoHe 2020 2. no ARIMA-modenam, cmpykmypHeiM ModesiaM (SM) u Modesnisam,
NOCMPOEHHbIM C UCNO0/Ib308aHUEM KOHBbIOHKMYpHbIX onpocos (KO).

1 [laHHble MO BHELWHETOProBoMy 060poTy paccumTaHbl LIb PD B cooTBETCTBMM C METOLOMOMMEN COCTABAEHUS NMAATEXHOIO
6anaHca B LeHax cTpaHbl akcnoptepa (POB) B mnpa nonn. CLUA.
2 CTpyKTypHble MOLENIM OLLEHMBANIUChL HAa MHTEpBasne c okTa6ps 1998 r.
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MporHo3Mpyemblit CpegHEMECSYHbIM NPUPOCT MHAEKCA NoTpebutensckmx LeH B 1-m nonyrogumn 2020 r.
coctasuT 0,4%. MNpUpocCT LeH NpoM3BOAUTENEN NPOMBILLNEHHBIX TOBAPOB 33 YKAa3aHHbIM Nepuoa NporHo3un-
pyeTcs B CpefHeM Takxe Ha yposHe 0,4% B mMecsl,.

[ng nHaekcos LeH npousBoauTenen Pocctarta ¢ aHBaps no moHb 2020 r. NnporHo3mpyoTca cnepyouine
cpeaHue Temnbl pocTa B Mecau;: -0,1% — B nobblue nonesHbix nckonaemoix, 0,4% - B o6pabaTbiBaOWMX
npousBoacTBax, 0,2% — B 06ecnevyeHnn 3NeKTpMUYECKON IHeprent, rasom 1 napom, 0,3% — B npom3BoACTBE
nuwesbix NpoaykTos, 0,4% - B NpOM3BOACTBE TEKCTUbHBLIX M3penun, 0,4% — B 06paboTke LpeBeCUHbI U
npou3BOACTBE M3aenui u3 aepesa, 0,4% — B npon3BoacTBe GyMarn u GymaxkHbix nsnenui, 1,8% - B npo-
M3BOACTBE KOKCA U HepTenpoaykTos., -0,2% — B xumMumyeckom npomssoactee, 0,8% - B MeTannypruyeckom
npoussoactee, 0,6% — B Npou3BOACTBE MawWWH M obopynoBaHua u 0,4% - B NpoM3BOLCTBE aBTOTPaH-
CNOPTHbIX CPEACTB.

[duHaMKKa CTOMMOCTU MMHMMaNbHOro Habopa NPOAYKTOB NUTAHUSA

B OaxHoM pasdene npedcmaesieHbl pesynemamel  pacdemos  Tagnyua 5

NPO2HO3UPYEeMbIX 3HAYEHUL  CMOUMOCMU  MUHUMAJIbHO0 HA-  [pOrHO3 CTOMMOCTU MUHMMAJbHOMO
bopa npodykmos numarus e sHsape-uroHe 2020 2. [IpoeHo36l Habopa NPOAYKTOB MUTaHWUs (Ha O4HOrO
CMpOoUNUCL Ha 0CHOBE BpEMEHHbIX pss008 N0 O0aHHbIM Poccmama  4enoseka

3a nepuod ¢ aHeaps 2000 2. no dekabpes 2019 2. Pesynemamel B MeCsL)

pacyemos npedcmassieHsl 8 mabi. 5. MporHo3upyeMble 3HaYEHMs MO
ARIMA-mopenu, py6.

quB 20 4111,0
Kak BuaHO u3 mabs. 5, NnporHo3upyeTcs pocT CTOMMOCTH

®eB 20 4152,6
MWHMMANbHOro Habopa NPOAYKTOB MWUTAHWMS MO CPaBHEHMIO Map 20 42148
C COOTBETCTBYKLIMM YpOBHEM npownoro roga. Mpu 3tom Anp 20 4268.6
CpenHas NporHo3npyeMas CTOMMOCTb MMHUMAJIbHOTO Habopa Maii 20 43715
NPOLYKTOB NWTaHWMa cocTaBngset okono 42527 py6. [lpo- WioH 20 43974
FHO3MpYyeMbIM MPUPOCT CTOMMOCTM MUHMMaNbHOro Habopa CnpaBoYHO: aKTMYeCcKMe 3HaYeHMs
NPOAYKTOB NWUTaHMa cocTasnseT B cpeaHeM okono 0,8% no 3aﬂaHHBa’11§r”“Hb'e MECALE! 20:36;’7””’” py6.
CpaBHEHUIO C YPOBHEM COOTBETCTBYHLLEro nepuoga npo- Den 19 4103:9
WIoro roga. Map 19 4179.8

Anp 19 42429
MHpekcbl TpaHCNOPTHLIX TapugoB Maii 19 4356.6
Ha rpysoBbie NepeBo3KU WioH 19 4367,0
B 0aHHOM pazdene npedcmassieHbl pacyemsl NPO2HO3HbIX 3HA- MporHo3upyeMblit IpMpocT
YeHUll UHOEKCO8 UeH MPAaHCNOpMHbLIX MAapugpos Ha 2py308sie Kconoggzzg;u{f:;er’gﬁ:i?”y
nepesosKu’, nosyyeHHble Ha 0CHoge Modesieli BpeMeHHbIX psSdos, quB 20 11
OUEeHeHHbIX N0 OaHHbLIM Poccmama Ha uHmepsane ¢ ceHmsbps des 20 1,2
1998 2. no Hos6pe 2019 2. B mabn. 6 npusedeHsl pe3ynbmamsl Map 20 0,8
MOO€/IbHbIX pac4emos NPO2HO3HbIX 3HAYeHUU 8 SIHeape-utoHe Anp 20 0,6
2020 2. Ommemum, 4mo HeKomopble U3 paccMampusaemMsbix no- Maii 20 0,3

kazameneli (Hanpumep, UHOEKC Mapugpos Ha mpy6onposodHsiii Wion 20 0.7
MNpumeuyanune. Pag CTOMMOCTM MUHMMANbHOrO

mpaHcnopm) AeJiiomcsa peecyaupyemsiMmu, 8 cujy 4eco UX hno-

P pm) peeynupy ’ y Habopa NpoayKToB Ha uHTepBane ¢ aHBaps 2000 r.
3€0€HU€ 8ecbMa CJIOXHO onucamse ManﬂﬂMU 3peM€HHbIX pﬂOOB. no ﬂeKa6pb 2019 r. aBNsgeTcs CTaLl,l/IOHaprIM B nep_
B pesynbmame nonyyaemvie 6ydywue 3Ha4eHuUss Mo2ym CUJIbHO — BblX PasHOCTAX.

omau4amsca 0m peajibHblX 8 CJ/iydasax UeHmpasau3oedaHHO2o

! B cTaTbe pacCMOTPEHbI CBOAHbIN MHAEKC TPAHCMOPTHbIX TApUGBOB HA rPy30Bbie NEPEBO3KMU U MHLAEKC TPAHCMOPTHbLIX TapudoB
Ha rpy30Bble NepeB03kM aBTOMOOUIIbHBIM TPAHCMOPTOM, a TakXe MHAEKC TapndoB Ha Tpy6onpoBoAHbI1 TpaHcnopT. CBOAHbIN
MHAEKC TPAHCMOPTHbIX TapubOB Ha rpy30Bble NePeBO3KM PACCUMTbIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLE/IbHbIMW BUAAMU TPAHCMOPTA: XENe3HOL0POXHbIM, TPYOONPOBOAHbIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
6UNbHBIM U BO3AYLWHbIM (Bonee noapobHO cM., Hanpumep: LleHsr 8 Poccuu. OguyuansHoe usdaHue fockomcmama P®, 1998).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

ysesiu4yeHus mapuqboe Ha UHMmMepesasae npoecHo3UuposaHus
uau npu omcymcmsuu makosoeo HA npoeHosupyemMom
ydyacmeke npu ysesiudeHuu HaKkaHyHe.

o pe3ynbTaTam NporHosa Ha sHBapb-uoHb 2020 T,
33 WeCTb pacCMaTpMBAEMbIX MECSLLEB CBOAHbIN MHAEKC
TPaHCMOPTHbIX TapUd OB Ha rpy30Bble NepeBo3ku byaeT
pacTu co cpenHemecsyHbiM Temnom 0,6%. B anpene
2020 r. oXkMOaeTca Ce30HHbIM POCT MHAEKCA Ha 3,8 n.n.

NHpekc TapudoB Ha rpy3oBble MepeBO3KW aBTOMO-
OMNbHLIM TPAHCNOPTOM B TEYEHWME OAHHbIX LIECTU Me-
caueB byneT pacTu co cpegHeMecsyHbiM Temnom 0,1%.
NHpekc TapudoB Ha TpybONPOBOAHbLIM TpaHCMOpPT Oy-
[leT pacTu co cpeaHeMecsayHbiM TeMnoM 0,3%. B anpene
2020 r. oxkMAaaeTCcst CE30HHbIM POCT MHAEKCA Ha 6,7 n.n.

AONHAMUKA LUEH HA HEKOTOPbBIE BUADbI
CblPb HA MUPOBOM PbIHKE

B danHoM pa3dene 8 mabn. 7 npedcmassieHsl pacdemsi
CpedHeMeCs4YHbIX 3Ha4YeHull UyeH Ha Hepmes mapku Brent
(0onn./6app.), antomuHuli (0onn./m), 3010mo (00/.1./yHU.),
Medb (8os11./m) u HuKess (0on./m) e ssHeape-utoHe 2020 e.,
nosay4eHHble Ha 0CHo8e HeslUuHeliHbiX Mooeseli BpeMEeHHbIX
p008, OUeHeHHbIX N0 0aHHbIM MB® Ha uHmepeane ¢ SH-
eapsa 2000 2. no Hoa6ps 2019 e.

CpenHuit NpOrHo3MpyeMbli YpOBEHb LLEeH Ha HedTb
COCTaBANsIeT nopsaka 66,6 gonn./6app., YTo Bbille COOT-
BETCTBYHLLMX NOKa3aTenen NpoLwioro roga B CpeiHeM
Ha 0,1%. LleHbl Ha aNOMUHUI MPOrHO3UPYHTCS Ha
ypoBHe okono 1819 ponn./T, a Ux CpenHuii NporHo3u-
pyeMblii MPUPOCT COCTaBAsSeT NpubansmTenbHo 1% no
CPaBHEHUID C COOTBETCTBYHLMM YPOBHEM MPOLLJIO-
ro roga. lNporHo3 ueH Ha 30/10TO COCTaBASET OKOJIO
1521 ponn./yHu. CpefHue MpOrHoO3upyeMble LeHbl Ha

Tabnuua 6
Pe3ynbTaTbl pacyeToB MPOrHO3HbIX 3HAYEHWUN
MHAEKCOB TPAHCNOPTHbIX TapnMdoB

CBOIHbIN MHaekc

MHpekc
MHAOEKC TapudoB Ha 3 ﬂd)os
TPAHCMOPTHbIX rpy3oBble Hag 60-
TapudoB HA MepeBO3KM aB- pyoo-,
NpOBOAHbIV
rpy3oBble TOMOOUNbHbIM
TpaHcnopT

nepeBo3KM TPaHCMNOPTOM
MporHo3Hble 3HaueHnsa no ARIMA-mMopenam
(B % Kk npepwecTByLEMY MecsiLy)

Aus 20 100,0 101,5 96,8
®es 20 100,0 99,9 95,8
Map 20 100,0 99,9 101,7
Anp 20 103,8 99,8 106,7
Maii 20 99,9 99,8 100,8
MioH 20 99,9 99,8 100,0

[MporHo3Hble 3HaueHns no ARIMA-mopenam
(B % K pexkabpto npeablayLero roaa)

SHB 20 100,0 101,5 96,8
®es 20 100,0 101,4 93,7
Map 20 99,9 101,2 89,8
Anp 20 103,7 101,1 91,4
Maii 20 103,7 100,9 97,4
MioH 20 103,6 100,7 98,2

CnpaBoYHO: pakTUYeCKMe 3HAYEHMNS 3@ aHANOTUYHbIN
nepuop 2019 1. (B % K npeAblayLiemMy mecsuy)

fne 19 97,6 100,1 90,5
@es 19 100,3 102,0 99,9
Map 19 100,0 100,1 99,8
Anp 19 105,0 99,9 112,7
Maii 19 100,0 100,0 100,1
MioH 19 99,9 100,0 99,9

MpuMmeyaHune. Ha nHtepsane ¢ ceHtabpsa 1998 r. no Ho-
26pb 2019 r. pap nHoekca TapndoB Ha rpy30Bble NepeBo3-
KM aBTOMOBOW/IbHBIM TPAHCMOPTOM Obl1 MAEHTUPULMPOBAH
KaK CTaLMOHApHbIA paf; oCTanbHble paabl Takxe Obinun
MOEHTUDULMPOBAHbI KakK CTaLMOHAPHbIE PSAAbl HA UHTEp-
Bane c ceHTa6psa 1998 r. no Hos6pb 2019 r.; ons BCex psaos
MCNONb30BaNNCh GUKTUBHbIE MEpEMEHHbIe A8 y4eTa 0Co-
60 pe3Kknx BCMIeCKOB.

Mefnb cocTaBnatoT okono 5920 ponn./T, a Ha HUKenb — okono 14425 ponn./1. CpegHUn NPOrHO3UpPyeMbIi
NPUPOCT LLEH HAa 30JI0TO coCcTaBnsgeT okono 16%, cpegHee CHUXEHWe LeH Ha Meab — 0kono 5%, cpefHui
NPUPOCT LeH Ha HUKeNb — 14% no cpaBHEHWUIO C COOTBETCTBYHOLWMM YPOBHEM MPOLUIOro rofa.

Tabnuua 7

Pe3yanaTb| paCyY4eTOB MPOrHO3HbLIX 3HAYEeHMUM LLeH Ha npupoaHblie pecypcobl

HedTb Mapku Brent, gonn./ 6app. AntoMuHWiA, gonn./ T 301070, 4oNA./ yHU. Menb, gonn./ T Hwukenb, ponn./ T
[MporHo3Hble 3HaveHns no ARIMA-mopenam

1B 20 64,61 1788
®es 20 65,35 1808
Map 20 66,18 1826
Anp 20 66,96 1823
Mait 20 67,76 1828
Wion 20 68,66 1839

1

1494 5943 14116
1516 5944 14147
1515 5921 14615
1515 5901 14429
1533 5899 14575
1552 5913 14668
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HedTtb Mapku Brent, gonn./ 6app. AntooMuHwiA, gonn./ T 301070, fonn./ yHu. Menp, gonn./ T Hwukenb, ponn./ T
MpupoCTbl K COOTBETCTBYHOLWEMY MeCALY Npeablayuiero roaa, %

AuB 20 4,4 -6,0 15,7 -3,6 13,2
®es 20 -1,0 -4,6 14,8 -8,3 8,3
Map 20 -3,2 -39 16,5 -8,6 12,5
Anp 20 -8,0 2,8 17,8 -8,3 17,9
Maii 20 51 2,9 19,4 1,3 21,6
WioH 20 3,2 3,2 14,2 -1,5 15,7
CnpaBoyHO: PaKkTUYECKMEe 3HAYEeHUS 3@ aHaNnoru4yHbv nepuog 2019 r.
SAHB 19 61,89 1901 1292 6165 12468
Qes 19 66,03 1895 1320 6483 13063
Map 19 68,39 1900 1301 6476 12995
Anp 19 72,8 1773 1286 6433 12235
Mait 19 64,49 1778 1284 5823 11990
MioH 19 66,55 1782 1359 6001 12675

MpuMeyanue. Paabl LeH Ha HedTb, HUKENb, 30/10TO, MeLb U aOMUHUI HA uHTepBane ¢ aHBapa 1980 r. no Hos6pb 2019 T. 98-
nawrtca pagamm tuna DS.

DEHE>XHDBIE MOKA3ATE/IN

bydywue 3HayeHus OeHexHol 6a3bl (8 y3kom onpedene- Tabauua 8
Huu - HaauyHele deHveu u @OP) u deHexHozo aepezama  [pOrHO3 AEHEXHOro arperata M, 1 feHexHoM
M, e sHeape-utoHe 2020 e. nofy4eHbl Ha 0cHoge Modeneli 6a3bl

8peMeHHbIX psi008 COOMBemcmayWux nokasamened, JeHexHas 6a3a M,
paccyumsigaembix LI P®!, Ha uHmepsane ¢ okmsabps npupoct npupocTt
o _ MApAO K npenbl- Mnpa K npeabi-
1998 2. no dekabpe 2019 2. 019 deHemHol 6asbl U No HO by6. ayliemy DY®. nylueMy
A6pb 2019 2. 0ng OeHexHozo azpeeama M,. B ma6s. 8 npu- mecsuy, % mecauy, %
8004mMcs pe3ynibmamsl pacyemos NPo2Ho3HbIX 3HayeHuli | M8 20 | 10980 4,2 50441 2,5
®es 20 | 10652 -3,0 50140 -0,6

U ¢akmuyeckue 3Ha4yeHUs IMux nokasameseli 3a aHAno- Man 20

2UYHbIl nepuod npedvidyuje2o 2o0da. Heobxodumo omme- ap 10716 0.6 20441 0.6
Anp 20 | 10785 0,6 50141 -0,6

Mmume, 4Ymo 8 cusly Mo2o, Ymo OeHexHas 6a3a sengemcs . 10853 0.6 50441 0.6

00HUM U3 uHcmpymeHmos noaumuku Lib P®, ee npoeHo3bl 0420 10922 0.6 50141 06

Ha 0cHose Modesiell 8peMeHHbIX psidoe 8 00cMAamo4yHoU | CnpaBouHO: GaKTUUECKME 3HAUEHUS 33 COOTBETCTBYIO-

cmeneHu yclo8Hbl, Mak Kak 6ydyujue 3HayeHus 0aHHo20 ume mecaubi 2019 r. .
(NpupocT K Nnpeabioyuemy mecauy, %)

nokasamens onpedensomcs 6 3HaYUMenbHol CMeneHu | g, 19 52 49
He sBHympeHHUMU cgolicmeamu psida, a peweHusmu LUb P@. | meg 19 5,0 29
Map 19 0,3 1,1

B aHBape-utoHe 2020 r. aeHexxHas 6a3a bygeT pactuco | Anp 19 -0,4 -0,2
cpefHeMecsiuHbIM Temnom 0,6%. B sHeape 2020 r. npo- | Mai 19 23 0,6
MioH 19 -0,9 0,6

FHO3MPYETCS CE30HHbIN POCT AEHEXHOW 6a3bl Ha 4,2%. - . -
o . MpumeuaHue. BpeMeHHOW psip 3HAYEHWUI LEHEXHOW

B paccmaTpuBaeMmblii nepuos BpeMeHW AeHeXHbli 6a3bl Ha MHTepBane ¢ okTa6ps 1998 r. no pekabpb 2019 r.
NMoKa3aTesib M2 6yn.eT pacTn Cco CpeaHEMECAYHBIM TEM- 6bin OTHECEH K K1acCy psSAOB, IBASIOWMXCS CTaLMOHAPHbI-
nom 0,3%. MporHosupyembiit B sHBape 2020 1. Ce30HHbINA M1 B NEPBBIX PASHOCTAX, C BIPAXEHHOM CE30HHOU KOM-

M 2 59% MOHEHTO, a BPEMEHHOW pAf IEHeXHOro arperata M, Ha
NpUPOCT AEHEXHOIO Nokasatena M, CoCTaBuT Z,o . MHTepBane ¢ okTa6psa 1998 r. no Hoa6pb 2019 1. 6bIn MAEH-

TUGUUMPOBAH KaK CTALMOHAPHbIA pan C BbIpaXXeHHOM ce-
30HHOM KOMMOHEHTOM.

MEXXAYHAPOOHbIE PE3EPBbI

B 0aHHOM paszdene npedcmassieHsl pe3yabmamsl cmamucmu4eckol oueHKu 6yoyujux 3HadeHull MexoyHapoo-
Hbix pe3epsos PQ?, nosnyyeHHbie UCX005 U3 OUEHKU MOOeNU 8peMEHH020 psda MexOyHApOOHbIX pe3epeos, no

1 [laHHble 3a onpeaesieHHbli MecsL, NPUBOAATCS B COOTBETCTBMM C MeTogonoruelt LLb PO no cocTosHMIo Ha Havano cieaytole-
ro mecsua.
2 [laHHble No 06bEMY MeXAYHAapOAHbIX PE3epBOB NpeACTaBAEHbI MO COCTOSIHUIO HA MEPBOE YUC/O CIeAYOLLEro MecsLa.
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0aHHbIM LB P®, Ha unmepsane ¢ okmsbps 1998 2. no Tabauua 9
dexkabpe 2019 e. [arHbili nokazamens npoeHosupyemcs [1poOrHo3 MexayHapo[HbIX pe3epBoB

6e3 yuema COKpauieHUs pe3epsos 3a cyem no2awieHus MporHosHble 3Hauenus no ARIMA-Mozensm
BHewWHe20 00/124, 8 CUJNTY 4e20 3HA4YeHUs 06beMo8 MeHoy- MAPA A0AN NpMpOCT K Npeablay-
HapoOHbIX pe3epsos 0Na MecAues, 8 Komopbie npou3so- lwemy mecauy, %
0amcs 8bIn1amsl N0 8HewWHeMy 00712y, MO2ym 0KA3ambCs fIue i?) > 12’5 8’:
549,7

30a8bIULEHHbIMU (TUGO, 8 NPOMUBHOM CJlyyae, 3AHUMEHHbI- :/IJeB 0 551’1 0’3
MU) NO CPABHEHUK C PaKmMuUYECKUMU. ap : .

Anp 20 554,2 0,6

Maii 20 557,6 0,6

lNo pesynsTatam nporHo3a B siHBape-utoHe 2020 r.
MioH 20 560,8 0,6

MeXAyHapoaHble pe3epBbl 6 T pact1 CO CcpegHeMe-
AyHapoa P P YAYT P Pea CnpaBo4HO: haKkTMYeCKMne 3Ha4YeHUs 3a

caYHbIM TemnoM 0,6%. aHanoruyHbiii nepmon 2019 r.
SuB 19 468,5 1,4
®des 19 4759 1,6
BAJIIOTHbIE KYPCbI Map 19| 4826 L4
Anp 19 487,8 1,1
ModenvHble pacyemsi Oydywux 3HayeHul B8asMHbIX | Maii 19 491,1 0,7
Kypcos (pybneii 3a donnap CLUA u donnapos CLUA 3a egpo) | ViioH 19 495,2 0,8

noslyyeHbl UCX005 U3 OUeHOK Modesneli 8peMeHHbIX psioos Mpumeuanue. Ha nntepsane c oktabps 1998 r. no ge-

(ARIMA) u cmpykmypHeix mModeneli (SM) coomeemcmeyro- <30P 2019 T paa meXAyHapoarbix pesepsos PO Goin
B VI,D,EHTIAd)VILLMpOBaH KaK CTaUMOHAPHbIXM B Pa3HOCTAX paa.

wux nokasamened, ycmaHagausaemsix L6 P® no cocmo-

SAHUK Ha nocaedHull 0eHb Mecsayd, 3a nepuod ¢ OKMsbps Ta6ruua 10

1998 2. no dexkabpw 2019 2. u 3a nepuod ¢ sHeaps 1999 e. MporHos kypcos USD/RUR u EUR/USD

no dekabps 2019 2.! coomsemcmeeHHo.
[1porHo3Hble 3Ha-
yeHusa kypca USD/

B aHnBape-utoHe 2020 r. 3HayeHMe Kypca ponnapa RUR (py6nei 3a

MporHo3Hble 3Ha4YeHuUs
Kypca EUR/USD (pon-
napos CLUA 3a eBpo)

nonnap CLLUA)
CWA k pybnto nporHosupyeTcs B CpefHEM MO ABYM TR M T M
MoAensiM paBHbIM 63 py6. 99 kon. 3a gonnap CLUA. 820 6352 63.52 111 111
MporHosupyemoe 3Hadenme Kypca espo k Aonnapy o ° o 6371 63.45 1 L1
CLWA B cpenHeM Ha paccMaTpuMBaeMOM MHTepBae Bpe- Map20 6429 63.82 111 112
mMeHn coctasut 1,11 gonn. CLUA 3a oamH eBpo. AP 20 | 64,35 63.82 111 112
Maii 20 64,57 64,00 1,11 1,12
MOKA3ATEJ/IX YPOBHSA )KU3HU Mion 20| 64,74 : 64,09 L1 113
HACE/IEHUSA Ao nepwon 01 1
quB 19 66,10 1,15
B danHom pazdene (cM. maba. 11) npedcmasnersi pesyns- | Pes 19 65,76 1,14
mamsl pac4ema emeMecsyHbIX Npo2HO3HbIX 3HayeHui | ™Map 19 64,73 1,12
nokasamens peansHoli 3apabomHoii naamel, a makxe | ATP 19 64,69 1,12
eHEKBAPMA/IbHBIX NPOZHO3HbIX 3Ha4YeHull nokasamened | ™Man19 65,06 111
peanbHbiX pacnondzaembix deHexHsix 0oxodoe u peans- | oH19 63,08 1,14

HbIX OeHeXHbIX DOX0008%, NOMyyYeHHbIe HA OCHoBe Mode- _ NPMMEUaHue. PaccMaTpuBaeMbie pafbl Ha COOTBET-
CTBYHROLWNUX MHTEpBanax Oblnun lA,D,eHTMd)MLI,MpOBaHbI KaK

JNeli speMeHHbIX pss008 coomeemcmeyrowux nokasamesnel, yyrerpuposaHHble NepBOro NOPAAKa C CE30HHOM COCTaB-
paccdumeleaemMbiX Poccmamom u 83sameix Ha uHmepeasie NALLEN.

! B bronneTeHe ucnonb3oBaHbl AaHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuopg c aHBaps 1999 r. no nekabpb 2019 1. m
no kypcy ponnapa CLUA k pybnto 3a nepuop ¢ okT6psa 1998 . no nekabpb 2019 r. JaHHble 3@ aHBapb 2020 r. 6biaK B3aTbI C
canTa CTaTUCTUKM 0OMEHHbIX KypcoB www.oanda.com.

PeaneHele deHexHble 00X00bl = OTHOCUTENbHbIV NOKa3aTesNb, UCYUCIIEHHDbIV NYTEM AeNeHUs MHAEKCA HOMUHANIbHOTO pa3Mepa
(T.e. dAKTUUYECKM CNOXMBLUEroCs B OTYETHOM Mepuofe) AeHEeXHbIX f0Xx0A0B HaceneHwus Ha UMU. PeansHeie pacnonazaemesie
OeHexHble 00X00bl — [LeHeXHble fO0XO0Abl 33 BblHeTOM 06513aTeNbHbIX NnaTexen n B3HOCOB. (CM.: <POCCUICKUIA CTaTUCTUYECKMI
exerogHuk», Mockea, PocctaT, 2004, cTp. 212.)
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c aHeaps 1999 a. no Hosbpe 2019 2., a makxe ¢ | kKeapmana  Taauya 11

2014 2. no Il keapman 2019 e. laHHble nokazamenu 8 He- [1porHo3 ypoBHSA peasibHOM 3apaboTHOWM niaTbl
Komopol cmeneHu 3ae8ucsam om UeHmMpaau308aHHbIX pe- PeanbHas 3apaboTHas nnata

weHuti 0 noswlleHuu 3apabomHoli naamel pabomHuKam MporHo3Hble 3HaveHus no Mmoaensam ARIMA
6r0dmemHoll cihepbl, a MakxHe om peweHuli 0 No8sIeHUU (B % Kk cooTBeTCTBYIOWEMY MecaUy 2019 r)

. . . quB 20 103,5
neHculi, cmuneHOUl U NOCobull, YmMo 8HOCUM HeKomopesle Des 20 1039
u3MeHeHUs 8 OUHAMUKY paccMampusaemsix nokazamesned. Map 20 104:3
Kak cnedcmsue, bydywue 3Ha4eHus nokasamenel peass- Anp 20 104,7
Holi 3apabomHol naamel U peasibHbIX pPacnoaazaembix Maii 20 105,1
OeHexHbix 00X0008 HACeNEHUS, pacCHUMAHHbIe Ha 0CHoage Mion 20 1054

CnpaBoYHO: PaKTUYECKME 3HAYEHMS

psidos, nocnedHue HabaOeHUs KOmopbiX Cyw,ecmeeHHo 33 COOTBeTCTBYHWMIA nepuod 2019 T.

gblle Uunu Huxe npedbidywux u3-3a makoeo NosbleHus, (B % Kk aHanornuHomy nepuoay 2018 r)
MO2Yym CUJIbHO OMAUYAMbCS 0M peanusyouuxcs Ha Npak- v 19 101,1
muke ®es 19 100,0
: Map 19 102,3
Anp 19 103,1
PesynbTaThl, NpeacTaBfieHHble B mabs. 11, nporHosu- Maii 19 101,6
pyHT pOCT peanbHOM 3apaboTHow nnatbl. Oxumpoaercs MioH 19 102,9

CpedHee yBefMYeHMe YPOBHS peanbHOi 3apaBoTHOM Mpumeuanue. [1n19 pacyeToB MCMNONb30BaNACS paf 3apa-
4.5% 60THOW nnaTbl B H6asncHoW dopme (3a Ba3MCHbIN nepuon
nnatbl B pasmepe 4,5% No CPaBHEHMIO C aHaNor1YHbIM 6b11 NpUHAT aHBapb 1999 r.). Ha paccmaTpuBaeMoM UHTep-
neprMoaom npealecTsyrowero roga. Bane ¢ aHBaps 1999 r. no Hos6pb 2019 1. 3TM pagbl Hbian OT-
PesynbTaThl, NpeacTaBAeHHble B mabs. 12, NporHo- HECeHbI K KNaccy NpOLECCO, ABNAOLIMXCA CTALMOHaPHbIMA
B PA3HOCTSX, C BbIPAXKEHHOW CE30HHOW COCTaBNAOLLEN.
3UPYKT CpeaHEKBapTasbHOE NadeHUe peanbHbIX pac-
MoslaraeMblX JEHEXHbIX AOX0A0B Ha 1,4%, a peanbHbix Tabauya 12

[EeHEeXHbIX 0oxoa0B — Ha 1,3% no cpaBHEHMIO C COOT- NporHo3 nokasaTesei ypoBHS KU3HM

BETCTBYIOLMM NPOLLSOTOAHUM YPOBHEM. HacesieHna
Mo utoram 2019 r. nporHo3MpyemMoe CHUXeHue pe- PeanbHbie PeanbHbie
pacnosiaraembie AeHeXHble
aNbHbIX pacnonaraembiX AeHeXHbIX A4OX040B COCTaBUT T AL R
1,4%, a CHUXeHMe peasibHbiX OEHEXHbIX O0X0O0B - MporHo3Hble 3HaYeHns no moaensm ARIMA (s
0.4%. % K cCOOTBeTCTBYlOLWEMY KBapTany 2019 r.)
’ IV kBapTan 2019 98,6 98,7
| kBapTan 2020 98,6 98,7
CnpaBo4HO: hakTMYeCKMe 3HaYeHNS 33
MOKA3ATE/IM YUCNNEHHOCTHU cooTBeTCTBYOWMI neprog 2019 .
3AHATOIO B O KOHOMUKE (B % Kk aHanornyHomy nepuopy 2018 r.)
-~ IV kBapTtan 2018 98,0 99,5
HACENEHWS M OBLUEM YNCTTIEHHOCTM [ "L 07 05 e
BE3PABOTHbIX

Ana pacyema 6ydywux 3Ha4yeHull nokazamenel YUuCAeHHOCMU 3aHAMO20 8 IKOHOMUKe HaceneHus u obwell
yucneHHocmu 6e3pabomHsix 0blU UCNO0/6308AHbI MOOEU BPEMEHHbIX PsI008, OUEHEHHbIE HA UHMepsasne ¢
okms6ps 1998 2. no okmsbps 2019 2. no MecayHbiM 0aHHbIM Poccmama®. lMokazamesns obuieli YucaeHHocmu
6e3pabomHbIx pacc4umsi8aemcsl makie Ha 0ocHose Mooesell C UCNoa6308aHUEM pPe3y/bmarnos KOHbOHKMYPHbIX
onpocoé’.

Ommemum, 4mo 803MOXHbIe T02UYECKUE PACXOHOEHUS’ 8 NPO2HO3aX 06Well YUCIEHHOCMU 3aHSMbIX U 0buwiel
yucneHHocmu 6e3pabomHsix, KOmopsle 8 CyMMe Q0 HbI BbIMb PasHbl NOKA3AME IKOHOMUYECKU GKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8Ce0Cmaue moz20, Ymo Kaxobil psid npo2HO3Upyemcsi 0moesibHo, a He KaK pas-
HOCMb Mexdy NPpo2HO3HbIMU 3HAYEHUSMU IKOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NoKa3amesem.

! TokasaTesnb pacCcyMTaH B COOTBETCTBMM C MeTojonornei MexayHapoaHoi opravusaumu tpyaa (MOT) u npuBoguTCs no

COCTOSIHMIO Ha KOHeL, MecsLa.

2 Mogenb oueHeHa Ha uHTepBane ¢ sHBaps 1999 r. no okTa6pb 2019 1.

> Hanpumep, TakKMM paCXOXLEHUEM MOXHO CYMTaTb OAHOBPEMEHHOE YMEHbLIEHWE U YUC/IEHHOCTU 3aHATOTO0 B 3KOHOMMKE
HaceneHus u obuien YNCNeHHOCTH 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMME TaKas CUTyaLMs BO3MOXHA Npu YCIOBUK
O0HOBPEMEHHOT0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.

14



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Tabnuya 13
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHUI MOKa3aTenen YUCNEHHOCTM 3aHATOrO B 3KOHOMMKE
HaceneHus n obLwen YMcneHHoCTU 6e3paboTHbIX

YncneHHoCTb 3a-

HATOrO B 3KOHOMMKE 06was uncneHHocTb 6e3paboTHbIX (ARIMA)  O6was uncneHHocTb 6e3paboTHbIx (KO)
HaceneHus (ARIMA)

npUpoCT K npUpoCT K B % K Nnokasartento nf:f::ac;_'( B % K NnokasaTtesito
MJTH COOTBETCTBYIO-  MJIH COOTBETCTBYHO- YUCNEHHOCTH MJTH CTBYlOWEMY YUCNEHHOCTH
yern. wemy mMecauy yern. WeMy Mecsilly  3aHSATOro B 3KOHO-  Yesl. MecaLly 3aHATOro B 3KOHO-
2019 r., % 2019 r., % MUKE HaceneHuto 20191, % MUKE HaceNneHus
w8 20 | 71,3 -1,8 3,6 -19 51 3,5 -5.4 49
®es 20 70,1 -1,5 3,7 -0,5 5,3 3,5 -5.4 5,0
Map 20 | 70,3 -1,7 3,7 -0,7 5,2 3,5 0,0 5,0
Anp 20 | 70,5 -1,4 3,6 2,4 51 3,5 -2,8 5,0
Main 20 | 70,5 -1,2 3,6 0,5 51 3,5 2,9 5,0
Mion 20 | 70,8 -1,1 3,4 1,0 4,8 3,4 4.0 4,8
CnpaBoYHO: PaKTUYECKME 3HAYEHUS 33 aHaNoru4yHblv nepuog 2019 r., MaH ven.
9uB 19 72,6 3,7
®eB 19 71,2 3,7
Map 19 71,5 3,7
Anp 19 71,5 3,5
Mait 19 71,4 3,6
MioH 19 71,6 3,4

MpuMmeyaHune. Ha nHtepeane c okTa6pa 1998 r. no okTa6pb 2019 r. psf nokasaTens YNCJAEHHOCTU 3aHATOrO B 3IKOHOMMKE Ha-
CeneHus BseTCs CyYaiHbIM MPOLLECCOM, CTaLMOHAPHbLIM OKO/I0 TpeHaa. Papa nokasatens oblwei YyucneHHoCTH 6e3paboTHbIX
SBNAETCS ClyYalHbIM MPOLLECCOM, MHTErPUPOBAHHbBIM NepBoro nopsaka. 06a nokasaTens CofepXaT CE30HHYH KOMMOHEHTY.

CornacHo nporHo3am no ARIMA mogenam (cM. mabs. 13), B 1-m nonyroamm 2020 r. cokpalweHue YncneH-
HOCTU 3aHATbIX B 3KOHOMWUKE B CpeAHeM cocTaBuT 1,5% B Mecal Mo OTHOLUEHMIO K COOTBETCTBYIOLLEMY
nepuoay npeablayLero roaa.

CpepnHee cokpalleHune nokasaTtens obuen YncneHHoctn 6e3paboTHbiX NporHosunpyetcs Ha yposHe 0,5%
B MeCAL, N0 CPAaBHEHMUIO C aHaNIOrMYHbIM MEPUOLOM MPOLLIOro roaa.
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NMPUNOXEHUE 1

CBopHaga Tabnmua MoaenbHbIX pac4eToB KPAaTKOCPOUYHbIX MPOrHO30B COLMAIbHO-3KOHOMMNYECKNX

nokasatenen PO

[okaszatenb

MMM PoccraTa (npupocr, %)*
WMMN HAY BLU3 (npupocr, %)*

WM B nobblue nonesHbix nckonaeMblx Poccrata (npupoct, %)*

MMM B nobblye nonesHbix nckonaembix HAY BLUD
(npupocr, %)*

MMM B ob6pabatbiBatoLmx nponssBoacTBax Poccrata
(npupocr, %)*

MMM B obpabaTbiatowmx nponssoncrsax HAY BLUD
(npupocr, %)*

MMM B8 npon3BOACTBE M pacnpeneneHnn 31eKTpoIHePrum,
rasa u Boabl Poccrata (npupocr, %)*

MMM B npon3BoACTBE U pacnpeneneHnu 3neKTposHeprum,
rasa v sogbl HMY BLU3 (npupoct, %)*

MMM 8 npon3BoAcTBe NULLEBLIX NPOAYKTOB PoccTaTta
(npupocr, %)*

MMM B nponsBoacTee nuLieBbix npoayktos HAY BLLUD
(npupocr, %)*

MMM B npon3BoacTBe Kokca M HedTenpoaykTos PoccraTa
(npupocr, %)*

MMM B npousBoacTe Kokca M HedTenpoayktos HAY BLUS
(npupocr, %)*

MMM B MeTannypruyeckom Npomn3BoACTBE U MPOU3BOACTBE
roTOBbIX MeTananyeckmux usgenui Poccrata (npupocr, %)*
MMM B MeTannypruyeckom npou3BOACTBE M MPOU3BOACTBE
roToBbIX MeTannnyeckux nsnenmin HAY BLU3 (npupoct, %)*
MMM B npon3BoacTBe MalmH U 06opynoBaHua Pocctata
(npupocr, %)*

MMM B npon3BoacTee MalwnH U obopynosaHus HAY BLUD
(npupoct, %)*

Po3HWYHbIV TOBapoobopoT, Tp/H pyb.

PeanbHbli po3HMYHbIN TOBapoobopoT (npupoct, %)*
JkcnopT (MApA fonn.)

JKCMOPT B CTPaHbl, ianbHero 3apybexbs (Mnpa oonn.)
MmnopTt (Mnpa aonn.)

MMnopT 13 cTpaH aanbHero 3apy6exbs (MApa, LoN.)

ML, (npupocrt, %)™

ML npoMbilwneHHbIX TOBapoB (MpupocT, %)™

ML B Lob6blue nonesHbix MckonaeMbix (Mpupocr, %)™
MLIM B o6pabaTbiBatoLLmMx Npou3BOACTBaX (MpupocT, %)™
MLIM B npon3BOACTBE M pacnpeneneHnn 3NeKTPOIHEPTUM,
rasa v BoAbl (npmpocr, %)™

MLIM B npon3BOACTBE NULLEBbIX NPOLYKTOB (MpUpocCT, %)™
MLIM B TEKCTUNBHOM U LWBEMHOM NPOM3BOACTBE (NpMPOCT, %)™
ML B 06paboTke apeBeCcHHbI M MPOM3BOLCTBE U3LENUIA U3
nepesa (npupoct, %)**

MM B uenntonosHo-6yMaxHOM Npou3BOACTBE (MpUpocT, %)™
MLIM B Nnpon3BOACTBE KOKCa M HedTenpoayKToB (NpupocT, %)™
MLIM B XxMMMyeckoM Npon3BoACTBe (MpUPOCT, %)™

ML B MeTannyprmyeckom nponsBoLCTBE M MPOU3BOACTBE
rOTOBbIX METaIIM4YeCKnX uspenui (npmupocr, %)**

MM B npon3sBoacTBe MalwmnH M o6opynoBaHus (mpupocrT, %)**
ML B npon3BOACTBE TPAHCMOPTHbLIX CPEACTB

n o6opynoBaHus (NpmpocT, %)**

CToMMOoCTb MUHMManbHOro Habopa NPoLyKTOB NUTAHUS
(Ha ofHOro yenoBeka B MecaL), Tbic. pyb.

Okt

20,0

2,90
1,7
36,8
32,0
23,8
21,5
0,1
-0,2
-1,3
0,0

0,5

-0,2
1,4

-0,7

-0,5
0,8
-0,8

-0,4
0,1
0,0

4,02

16

2019

Hos
2,3
0,0
0,0

-0,1
2,8

0,1

2,92
2,3
35,4
30,3
23,2
20,3
0,2
-0,2
-0,3
-0,1

0,1

-0,3
0,7

0,1

-0,8
0,3
-0,4

0,1
0,2
0,4

4,03

Lex
2,2

)

-0,9
0,0

-0,4
3,2
41
0,2

-1,7

2,8
6,0
1,0
-0,9
73
-1,5
-1,3

-9,8

3,47
1,9
41,1
36,0
23,9
21,6
0,4
-0,1
-6,5
-0,7

0,0

-0,1
0,7

0,0

0,1
0,7
-0,7

0,2
0,3
0,4

4,07

SAHB
2,1

>

1,9
0,9

04
3,0
1,4
1,5
-0,8
48
5,5
1,5
0,4
2,1
-1,9

-2,4

)

1,7

2,62
1,5
36,0
31,7
19,1
16,1
0,7
0,2
31
0,1

-01

0,2
0,5

0,0

0,7
-2,7
0,4

0,7
1,5
0,1

4,11

QdeB
1,6
1,7
0,5

0,9
1,6

2,4

)

1,3
0,3
24

44

)

2,4

0,7
-2,6

19
-15,3

-5,5

2,56
0,5
37,0
34,5
20,7
17,4
0,4
0,5
2,3
0,7

1,5

-0,1
0,5

0,8

0,0
3,4
0,3

1,2
0,9
0,1

4,15

2020
Map Anmp
2,2 1,7
2,7 | 24
04 | 01
09 | 11
2,8 1,5
5,2 1,9
11 0,9
1,0 0,1
4,2 2,2
3,2 3,2
2,4 51
3.4 0,5
85 | 48
1,0 | -2,6
-8,7 | -2,9
-51 | -54
2,79 | 2,77
0,3 | 04
40,1 | 39,3
35,6 | 35,3
22,4 | 22,3
19,0 | 19,2
04 | 04
06 | 05
-0,2 | -5,2
0,3 0,5
0,5 | -0,5
0,3 | 04
04 | 04
04 | 03
0,2 0,6
2,3 29
-0,3 | -0,6
-0,3 0,6
0,3 0,3
0,3 0,7
4,21 | 4,27

2,82
1,7
38,0
35,3
22,2
19,3
0,4
0,5
0,6
0,5

0,5

0,6
0,5

0,4

0,2
2,3
-0,6

1,3
0,3
0,8

4,37

MioH
2,2

>

1,5
0,8

1,2
1,7
34
11
1,6
5,2
4,5
2,5
3,3
0,0
-2,4
-5,9

-7,6

2,86
11
38,6
35,3
21,7
19,2
0,3
0,3
-0,9
0,4

-0,6

0,5
0,3

0,5

0,5
2,5
-0,4

1,2
0,4
0,7

4,40



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2019 2020
Okt Hos Jex fAuB @®eB Map Anp Mai MioH

00 o011 00 15 -01 -01 -02 -02 | -0,2

[okazatenb

MHAeKc TapudOoB Ha rpy30Bble NEPEBO3KM aBTOMOBUNbHbBIM
TpaHCnopToM (npupocT, %)**

NHpekc Tapudos Ha TpybONpOBOAHbIN TpaHCNOPT
(npupocr, %)**

CBOAHBIN MHAEKC TPAHCMOPTHLIX TapUdOB Ha rpy30Bble
nepeBo3ku (npupocT, %)**

-99 | 0,0 36  -32 | -42 1,7 67 08 | 00

-42 00 00 ©00 | 00 00 | 38 | -01  -01

LleHa Ha HedTb Mapku Brent (monn./6app.) 60,2 62,4 63,3 646 653 662 670 | 678 @ 68,7
LleHa Ha antoMUHKUIA (TbIC. LONN./T) 1,76 1,78 1,78 1,79 181 183 | 1,82 1,83 | 1,84
LleHa Ha 3010T0 (TbIC. LONN./YHLL) 1,49 | 1,47 1,47 149 152 | 152 | 1,52 | 1,53 | 1,55
LleHa Ha mepp (TbIC. 4ONN./T) 5,81 5,88 590 594 594 | 592 | 590 | 590 | 591
LleHa Ha HUKenb (TbIC. 4ONN./T) 16,7 13,7 138 | 141 | 141 146 144 | 146 | 147
[NeHexHas 6a3a (TpnH pyb.) 10,6 | 10,5 | 10,5 11,0 # 10,7 @ 10,7 10,8 A 109 @ 109
M, (TpnH py6.) 48,3 48,1 49,2 504 50,1 50,4 501 | 504 50,1
MexayHapoLHble pe3epBbl (MApA AOJN.) 0,53 | 0,54 | 0,54 | 0,55 | 0,55 0,55 | 0,55 0,56 | 0,56
O6MeHHbIN kypc RUR/USD (py6. 3a ponnap CLUA) 63,87 64,08 61,91 63,52 63,58 64,06 64,09 64,29 64,42
06meHHbI kypc USD/EUR (nonn. CLLUA 3a eBpo) 1,41 /1,10 | 1,43 111 | 1,12 112 | 1,12 112 1,12
PeanbHas 3apaboTHas nnata (npupocr, %)* 3,1 3,8 2,7 3,1 3,5 3,9 43 47 51

YMCNEHHOCTb 3aHATOrO B 3KOHOMMKE HaceneHus (MH yen.) 72,1 719 | 71,8 70,7 | 70,9 71,0 71,0 714 716
06was unmcneHHOCTb 6e3paboTHbIX (MH Yen.) 3,5 3,6 3,6 3,6 3,6 3,5 3,5 34 3,3

Mpumeuanume. XXUpHbIM WPHUPTOM BbigeNeHbl hakTUYECKME 3HAYEHMS NoKa3aTene;
* % K COOTBETCTBYHOLLEMY MeCSLY NpeablayLLero roaa;
** % K npefbloylemMy Mecsuy.

MPUNOXEHWUE 2

MpacMKM BpEMEHHbIX PSAOB 3KOHOMMYECKMX NoKazaTenei PO: pakTMYeCKMe U NPOrHO3HbIe 3HAYEHMUS

Puc. 1a. MlHOekc npombiwneHH020 npouszsodcmea Poccmama (ARIMA-modens),
% Kk 0ekabpro 2001 e.
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Puc. 16. MHdekc npombiwneHHo20 npousgodcmea HNY BLLS (ARIMA-modens),
% Kk sHeapr 2010 e.
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Puc. 2a. UTTT 8 0obbide nonesHobix uckonaemsix Poccmama,

% Kk 0ekabpro 2001 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

u 3Hepeueu, easom U napom;

610C /¢l

KOHOUUUOHUposaHuu 803dyxa Poccmama, % k dekabpio 2001 e.
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Puc. 6a. UTIT e npoussodcmee Kokca u He¢pmenpodykmos Poccmama,

% Kk 0ekabpro 2001 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 8a. UTIT e npoussodcmee MawluH u 06opydosaHus Poccmama,
% Kk 0ekabpro 2001 e.
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% k sHeapr 2010 ea.
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Puc. 10. 3kcnopm 8o ece cmpaHsi, Mpd 001
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Puc. 11. 3kcnopm e cmpaHsi gHe CHIT mapd donn.
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Puc. 14. ndekc nompebumenscKux ueH,
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