MOZLE/IbHbIE PACHETbl KPATKOCPO4YHbIX MPOITHO30OB
COUUNAIbBHO-OKOHOMUYECKUNX MOKA3ATENEN PO
(nekabpb 2019 r. - man 2020 r.)

M. TypyHueega, 3aB. nabopatopuen, M3 um. E.T. langapa n PAHXuI'C,
E. Actadbesa, c.H.c., PAHXuUIC,

M. baeBa, H.c., PAHXul'C,

A. boxxeukosa, c.H.c., PAHXul'C,

A. bysaes, cT. akcnepT, baHk Mocksbl,

T. Knbnunukas, H.c., PAHXul'C,

FO. NMoHomapes, H.c., U3 um. E.T. langapa, PAHXul'C,

A. CkpoboTos, H.c., PAHXul'C

B cmamse npedcmasnersl pacyemsl NPO2HO3HbIX 3HAYEHUU pa3au4yHbiX 3KOHOMUYeCcKUx nokazameneli Poccud-
ckoli @edepayuu 8 dekabpe 2019 2. - mae 2020 2.}, nocmpoeHHble Ha 0CHoge Moodesell 8peMeHHbIX paoos,
paspabomarHHbIX 8 pe3ynbmame uccaedo8aHuli, Npo8ooOUMbIX 8 MEYEHUE NOCAECOHUX HecKoabKux nem e U3I
um. E.T. [atioapa’.

Mcnonb3oBaHHbIM MeToA, NMPOrHO3MPOBAHUSA OTHOCUTCS K Fpynne @opMasnbHuIX WU CMAmucmuyeckux
MeToA0B. MHbIMM CNOBaMM, MOMYYEHHbIE 3HAYEHUS HE ABNSIOTCS BbIPAXKEHUEM MHEHUS WU 3KCnepmHol
OueHKU uccnenoBaTtens, a NpeacTaBnsoT coboi pacyeTbl ByayWwMX 3HAYEHUA KOHKPETHOrO 3KOHOMMUYe-
CKOro nokasaresns, BbliNOJHEHHbIE HA OCHOBE OpMasnbHbIX Mofenei BpemeHHbIx psfos ARIMA (p, d, g) ¢
YYETOM CYLLECTBYIOLWLEro TPEHAA M, B HEKOTOPbIX Cy4asix, ero 3Ha4yMMbIX n3MeHeHui. MpeacTaBnsemobie
MPOrHO3bl UMEKT MHEPLMOHHbIMA XapaKTep, MOCKOAbKY COOTBETCTBYHOLWME MOLENM YUNTLIBAKOT AMHAMUKY
[aHHbIX 4O MOMEHTa NMOCTPOEHUSI MPOrHO3a M 0COOEHHO CMAbHO 3aBMCAT OT TEHAEHUMM, XapaKTepHbIX
ANS BPEMEHHOTO psiAa B Nepuos HenocpeacTBEHHO NpeALweCcTBYOWMIA MHTEPBANy BpEMEHU, A5 KOTOPOro
CTpPOUTCS NPOrHo3. [aHHble OLeHKU ByaywmMX 3HAaYEeHU IKOHOMUYECKUX MokasaTtenen Poccuiickon ®e-
fepaumm MoryT 6biTb MCMOAb30BaHbl 419 MOALEPXKKU MPUHATUS PELUEHUI, KACAKLLMXCA SIKOHOMUYECKOM
NOAUTUKM, MPU YCIOBUM, 4TO 0BLIMeE TEHAEHL MU, HAbNOLAaEMble O MOMEHTA, B KOTOPbIA CTPOUTCS MPOrHO3
ANS KaXA0ro KOHKPETHOro Nokasartens, He M3MeHATCA, T.e. B OyAyLeM He NPpOM30MAET CEPbe3HbIX LOKOB
WU USMEHEHUS CIIOXKMBLUMXCA LONTOCPOYHbIX TEHAEHLMMA.

HecmoTpsi Ha Hanuuue 3HaUUTENbHOro 06beMa AaHHbIX, OTHOCALLMXCS K nepuoay Lo Kpu3suca 1998 r.,
aHanM3 1 NOCTpPOeHUe Moaenen Ans NPOrHO3MPOBaHMS NPOU3BOAMIOCH Wb HA BPEMEHHOM MHTepBane
nocne aBrycta 1998 r. 310 0bycnoBneHo pe3ynbratamu nNpeablaywmx cCnefoBaHuit®, O4HUMM U3 OCHOBHbIX
BbIBOAOB KOTOPbIX SIBNASETCS TO, YTO YYET AAHHbIX 4OKPU3UCHOTO Nepuoaa B HONbLUIMHCTBE CyYaeB yXya-
LWaeT KayecTBO NPorHo3oB. K TOMy xe, B AaHHbIN MOMEHT NpeACTaBAAETCS He KOPPEKTHBIM UCNOJIb30BaHME
ewe 6onee KOpoTkMx pagoB (nocne kpusnca 2008 r.), NOCKONbKY CTAaTUCTUUECKME XapPaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HeOO/bLWOM MHTEPBAE BPEMEHU MOENel 0KA3bIBAOTCA OYEHb HU3KUMM.

OueHka Mopener paccMaTpMBAEMbIX IKOHOMMYECKMX MOKasaTenew NpoBoAMnacb MO CTAaHAAPTHbIM
MeTOAMKAM aHann3a BpeMEeHHbIX pSAoB. Ha nepBoM Liare aHannM3MpoBannCb KOppenorpamMmMmbl uccnenye-
MbIX PSIAOB M MX NEPBbIX PAa3HOCTEN C Lenbio onpeaeneHns MakCMManbHOro KOAnMYecTBa 3anasabiBatoLmx
3HayeHuIn, KoTopble HeoOX0AMMO BKAKYATb B crneundukaumio mogenu. 3aTeM, UCXOAS U3 pe3ynbTaToB
aHanM3a KoppenorpamM, Bce paabl TECTUPOBANMUCL HA C1abyto CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKO-

1 B cBs3M c TeM, 4yTo ¢ Havyana 2019 r. PoccTaT nepectan ny6/iMKoBaTb MeCsiYHble AaHHble MO MOKa3aTensM peasbHbIX pac-
noJslaraeMblX LEeHEXHbIX OX0L0B U peasbHbIX AEHEXHbIX LOX0A0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl ny6ankyeM NporHo3bl B
KBapTanbHOM pa3pese Ha 2 KBapTana Bnepea.

2 CM., Hanpumep, dHToB P.M., [lpo6biwesckuit C.M., Hocko B.M., H0aun A.L. SkoHoMempuyeckuli aHanu3 OUHAMUYECKUX pS-
008 0CHOBHbIX MAKpO3IKOHOMUYECKUX nokaszamesnel. M., MMM, 2001; P.M. 3uToB, B.MN. Hocko, A.[. KOauH, M.A. KapoyHunkos,
C.C. MoHoMapeHKo. [Tpobiembl Npo2HO3UPOBAHUS HEKOMOPbLIX MAKPOIKOHOMUYeCKUX nokazamened. M., MMM, 2002; B. Hocko,
A. bysaes, I1. KagouHukos, C. [loHOMapeHKo. AHaU3 npo2HO3HbIX c8olicma cmpykmypHbix Modenell u Modenel C 8KIHYeHUEM
pe3ynbmamog onpocog npednpusmudil. M., N3MM, 2003; TypyHuesa M.IO., Kubnuukasa T.P. KayecmseHHslie ceolicmsea pasnudHbix
nodxo008 K NPo2HO3UPOBAHUK COUUANbHO-IKOHOMUYecKux nokazamenel P®. M.: U3MM, 2010, Hay4Hbie Tpyabl N2 135P.

> TaMm xe.
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No TpeHpaa) npu nomowm Tecta Aukn-dynnepa. B HEKOTOPbIX CyyYasx NpOBOAMIOCh TECTUPOBAHME PSLOB
Ha CTAaLMOHAPHOCTb OKOJ/1I0 CErMEHTUPOBAHHOIO TPEHAA NMPW NOMOLLM TECTOB HA SHAOTEHHbIE CTPYKTYPHbIE
caBuru MNMeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHus psiLoB Ha cnabo CTaLMOHApHble, CTaLMOHapHble OKOJI0 TpeHAa, CTaLMOHApHbIe
0KOJI0 TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHAPHbIE B PA3HOCTAX AN KAaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYOLLME €ro TUMY MoAenu (B YPOBHAX, @ €CIM HEOOX0AMMO, TO U C BKJIKOUEHUEM TPEHAA
NMbo CerMeHTUMPOBAHHOIO TpeHaa, MmMbo B pa3HocTax). Ha ocHoBe MHGOPMaLMOHHBIX KpuTepues Akaumke
n WBapua, a Takxe CBOWCTB OCTATKOB MoAenei (0TCYTCTBME aBTOKOPPENMPOBAHHOCTHU, FOMOCKeAaCTHY-
HOCTb, HOPMaJIbHOCTb) M Ka4eCTBa PETPONPOrHO30B, NOJIyYEHHbIX MO 3TUM MOLENAM, BblOMpanack nyywas.
PacyeTbl NPOrHO3HbIX 3HAYEHUI MPOBOAMAUCH MO NyYLIer MOAENU, NOCTPOEHHOMN ANS KAXKA0r0 3KOHOMMU-
YeCKoro nokasaTens.

Kpome Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbIX B M3 um. E.T. [aingapa Moaenei npeacTaBieHbl pac-
yeTbl OyayLmMX 3HAYEHUI MeCsaYHbIX nokasartenen UML, o6bemMoB MMNopTa M3 BCeX CTPaH M 3KCNopTa BO
BCE CTPaHbl Ha OCHOBE CTPYKTYPHbIX Moaenel (SM). NporHo3Hble 3HaYeHMs, MOYYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B paae Cayyaes, MOryT AaBaTb ydlune pe3ynbtaThl N0 cpaBHeHUo ¢ ARIMA-moaensmuy,
MOCKOMbKY MPU UX MOCTPOEHUU MCMNONb3YETCS AOMOMHUTENbHAs MHPOPMaLMG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BK/IKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3Ha4YeHMe MO HEeCKOJIbKMM MoAensiM) MoXeT cnocobCcTBoBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUIA.

Mpn MopenupoBaHUM AMHAMUKM WMHAEKCA NOTPeObUTeNbCKMX LEeH MCMONb30BaNiMCb TEOpeTUYeCKUue
rMNoTe3bl, BbITEKAKLME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHANLWMX NEpPeMEHHbIX NMPUMEHSIUCH:
npeanoxeHue aeHer, 06beM BbiNyCka, AMHAMUKA HOMUHANBHOrO 0OMEHHOro Kypca pybnsa K ponnapy, xa-
paKTepu3yLwas AMHAMUKY aNbTEPHAaTUBHOM CTOMMOCTU XpaHeHUa AeHer. Takxe B MOoAenb Ans MHAEKCA
noTpebuTeNbCKUX LEeH BK/KOYANCT MHOEKC LEeH B 3/1eKTPO3HepreTMke, Tak Kak 3TOT MOoKasaTesib B 3Hauu-
Te/NbHOM CTeneHun onpeaenset AMHAMUKY 3aTpaT NPOM3BOAUTENEN.

B KayecTBe OCHOBHOMO NOKasaTtens, KOTOPbIA MOXET OKa3blBaTb BAUSHUE HA BEAUYMHY IKCMOPTA U UM-
nopTa, c/ieayet OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX M UMMOPTHbLIX TOBApOB. O4HAKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKa3bIBAE€TCS HE3HAUYMMbIM. Hanbonee cylecTBeHHbIMKU hakToOpaMu, oNpefenstowmumMm AUHAMKUKY
3KCNOPTa, ABNAKTCS MUPOBbLIE LLEHbI HA 3KCMOPTUPYEMbIE PECYpPCbl, B 0COOEHHOCTM LLeHbl Ha HedTb: No-
BbILUEHWE LieHbl MPUBOLAUT K YBEIMUEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepuUCTMKU OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB UCMOb3YyeTCs YPOBEHb AOXOA0B HaceneHus B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3kcnopTa BBeAeHbl QUKTUBHbLIE NEPEMEHHbIE
D12 v D01, paBHble eguHuLe B fekabpe M gHBape COOTBETCTBEHHO M HY/IO B OCTalbHble nepuoabl. Ha
OMHAaMMUKY MMMNOPTa OKa3blBAKT BIMSHME LOXOLbl HACENEHUS U NPeAnpUATUNA, YBENUYEHNE KOTOPbIX Bbl-
3blBaET YBEIMYEHUE CNPOCa HA BCe TOBAPbI, BKIHOYAS UMMOPTHbIE. XapaKTePUCTUKOW LOXOL0B HaceneHus
SBNAIOTCS peasibHble pacrnofiaraemble eHEXHbIe LOX0Abl; a NoKa3aTeneM AOXO0L0B NpeanputTuii — MHAEKC
MPOMbILIEHHOrO NPOU3BOACTBA.

MporHo3Hbie 3HaYeHMs NokasaTenen KypCcoB BakOT TakXKe CTPOMUIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCUMOCTM OT MUPOBBIX LIeH Ha HeTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEeHUS
0OBACHALWMX NEPEMEHHbIX PacCYMTbIBANIMCL HA ocHOoBe Mogenei ARIMA (p, d, q).

B cTaTbe Takxe npencTaB/ieHbl pacyeTbl 3HAaYEHUM MHAEKCOB MPOMbIWAEHHOMO MPOU3BOACTBA, MHAEKC A
LLeH Npou3BoamMTeNen U nokasaTtens obwern uncneHHocTn 6e3paboTHbIX, PaCCUMTaHHbIE C UCMONb30BaHUEM
pe3ynbTaToB KOHbIOHKTYPHbIX onpocoB M3M um. ET. aiaapa. IMnupuyeckme nccienoBaHns nokasblBaloT,

! Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

2 Cwm., HanpuMmep: B. Hocko, A. bysaes, IN. KagouHukos, C. MoHOMapeHKo. AHA/U3 NPo2HO3HbIX CB80LICM8 CmpyKkmypHbix Moodesel u
Modesneli ¢ 8KII04EeHUEeM pe3ynbmamog onpocos npednpusmudi. M., UMMM, 2003.

4



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

YTO MCMONb30BaHUE PSAOB KOHBIOHKTYPHbIX OMPOCOB B NMPOrHOCTUYECKMX MOLENAX B KaYecTBe 0ObACHAI0-
LWMX NepeMEHHbIX! B CpeiHEM y/yyLllaeT TOYHOCTb NPOrHo3a. PacyeTbl ByayLLIMX 3HAYEHMI 3TUX NOKA3aTenen
npoBoaMnMcb Ha ocHoBe ADL-mMopeneit (c LobaBneHMeM Ce30HHbIX aBTOPErpeCCMOHHbIX 3aMa3LblBaHUNM).

NHpekc noTpebuTeNbCKMX LEeH U MHAEKC LEeH NpOU3BOAMTENEN TAKXKe NMPOrHO3MPYTCS MPU NOMOLLM
60/bWKX MAaCCMBOB AaHHbIX (GakTOpHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Moaenen ne-
KUT OLLEHKA MNaBHbIX KOMMOHEHT 60/1bWOro MacCMBa COLMANIbHO-9KOHOMMYECKMX MOKa3saTenei (B Halem
cnyyae 112 nokasaTenew). JTarn 3TUX rNaBHbIX KOMMNOHEHT M NarM o6bACHIEMON NepeMeHHON UCNOoNb3y-
0OTCS B KAYeCTBE 0ObSACHALWMX NEPEMEHHBIX B TaKMX MOAENAX. Ha 0CHOBe aHanM3a KayecTBa NPOrHO30B.,
MONYYEHHbIX 0N Pa3aU4YHbIX KOHDUrypaumi dakTopHbix mogenei, ana UL, 6bina BbibpaHa Mopenb,
BKJIOUAKOLW,Aa 8- nar ABYX rMaBHbIX KOMMNOHEHT, a Takxe 1-i nar camoi nepemeHHoin, ansa ULIM - mopen,
BKJ/ItoYatowWwas 12-i nar nepBow rnaBHOM KOMMOHEHTbI M 1-11 nar caMoi nepeMeHHON.

Bce pacueTbl NpoOBOAMANCHE C UCMONb30BAaHMEM 3KOHOMETpMUEecKoro naketa Eviews. B npunoxenun 1
npencTaBfieHa cBOAHAs Tabnuua NporHo3oB, B NPUIOXKEHUU 2 — rpadMKM BPEMEHHbIX PSAOB BCEX MPO-
FHO3MPYEMbIX NOKa3aTeNiel U UX MPOrHO30B HA paCCMAaTPUBAEMOM MHTEPBAJE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoeHus npoeHo3a Ha 0ekabpe 2019 e. - mali 2020 2. bbiiu UCno1b308aHbI PSIObI MECSIYHbIX UHOEKCO8
npomeluwneHHo20 npousgodcmea PedepansHoli cymbobl 20cydapcmseeHHol cmamucmuku (Poccmama) ¢ sHeaps
2002 2. no ceHmsbpe 2019 2. u psidbl 6a3UCHbIX UHOEKCO8 NPOMbIULAIEHH020 npou3godcmea HayyHo-ucciedosa-
mesibckoeo yHugepcumema Beicwel wkonbl 3koHomuku (HMY BLL3)? 3a nepuod ¢ sHeaps 2010 e. no okmsbpb
2019 2. (ckoppekmuposaHHoe 3HayeHue siHeaps 2010 e. npuHamo 3a 100%). [lpocHO3HbIe 3HAYeHUs paccma-
mpusaemsbix psdo8 paccyumsi8anucs Ha ocHoge mooleneli knacca ARIMA. [lpocHOo3Hbie 3HA4YeHUs UHOEKCos
npomsiwneHHo20 npousgodcmea Poccmama u HUY Bl paccyumsisaromcs, Kpome mozo, ¢ UCNo/b308aHUEM
pe3ynbmamos KoHbloHKmypHeix onpocos (KO). [MonyyeHHsie pe3ynsmamsl npedcmassieHs! 8 mab. 1.

Kak BuAHO U3 mabs. 1, cpeaHuiA* NpMpocT MHAEKCA NPOMbILIEHHOMO NpoM3BoAcTBa PoccTaTa B Aekabpe
2019 r. - mae 2020 r. N0 CpaBHEHMIO C aHASIOFMYHbIM MEPUOAOM NMpeablAYLLErOo rofa No NPOMbIWIEHHOCTH
B LenoM coctasnsieT 2,5%. [lng nHpekca npombiwneHHoro npomssoactesa HAY BLUS paHHbIM nokasaTtenb
Takxke coctasnseT 3,5%. o utoram 2019 r. nporHo3Mpyembli rog0BOM POCT MHAEKCA MPOMBILLNEHHOMO
npounsBoacTea PocctaTta coctaBut 2,1%, poCT MHAEKCA NpoMbiwneHHoro npomssoactesa HAY BLLUD - 3,2%.

CpenHeMeCcs4HbIN NPUPOCT MHAEKCA MPOMbILLIEHHOTO NPOU3BOACTBA B A00ObIYE MONE3HbIX MCKOMAEMbIX
Pocctata n HAY BLUS B aekabpe 2019 r. - mae 2020 r. coctanset 1,5 1 0,5% cooTBeTCTBEHHO.

CpefHuit TeMn NpMpoCTa MHAEKCA MPOMBbILIEHHOrO NPOM3BOACTBA B 0OpabaTbiBatolLei NPOMbIWEH-
HocTu PoccTata no CcpaBHEHMIO C aHaNOrMYHbIM MEPUOAOM Mpeablayliero roga B aekabpe 2019 r. — mae
2020 r. coctasnget 2,0%, nupekca HAY BLUD - 4,7%. CpefHeMecsuHbIA NPUPOCT MHAEKCA MPOMBbILLIEHHOTO
NpOM3BOACTBA B MPOM3BOACTBE MuLLeBbIX NpoaykToB Pocctata u HUY BLUD cocTaBnseT COOTBETCTBEHHO
3,5 1 3,1%. B npon3BoacTBe kokca M HedTeNpoAyKTOB CPeAHWUI NPUPOCT MPOrHO3MpYeTCs Ha ypoBHe 3,1
n 3,5% nna wHpoekco Pocctata m HWY BLU3 cooTtBeTcTBEHHO. CpeHEMECSIYHOE M3MEHEHME WHOEKCOB
npoMmblLLeHHOro npouseoacTea Pocctata u HAY BLU3 nna mMeTtannypruyeckoro npov3BoAcTBa B Aekabpe
2019 r. - mae 2020 r. cocTaBnsieT COOTBETCTBEHHO -4,7 u -2,4%. B nponssoacTBe MawmH 1 060pyaoBaHUS
CpeLHUI poCT MPOrHo3mpyeTcs Ha ypoBHe -2,4 n -1,5% nna nipekcos Pocctata u HAY BLUD cooTBETCTBEHHO.
CpenHui NpUpPOCT MHAEKCA NMPOMBIWIEHHOrO NPOU3BOACTBA B 0OECNevYeHUn 31eKTPUUYECKON IHepruen,

! B kauyecTBe 0OBACHAILWMX NEPEMEHHbIX MCMNONb30BaHbl CNEAYOLME PSLibl KOHBIOHKTYPHbBIX ONPOCOB: TeKYyLMe/0XMaaeMble
M3MEHEeHUe NPOU3BOACTBA, OXMAAEMbIE U3MEHEHMS MIATEXECNOCOOHOro cnpoca, TeKylue/OXUaaeMble U3MEHEHUS LLEH U
0XMAaeMOE U3MEHEHUE 3aHATOCTU.

2 [laHHble MHAEKCbI paccymTbiBatoTCs bapaHoBbiM 3.0. u beccoHoBbiM B.A.

> Toa cpefHUM NPUPOCTOM UHAEKCOB MPOMbILLIIEHHOMO MPOM3BOACTBA Mbl MOHMMAEM CpefIHEE 3HAYEHWNE AaHHbIX NMOKa3aTenei
3a WeCTb NPOrHO3UpPYyeMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

rasoMm 1 NapoMm; KOHAMLMOHUPOBAHMM Bo3ayxa Poccta-  Tabauua 2

Ta B Aekabpe 2019 r. - mae 2020 r. no cpaBHeHuto ¢ Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HA4YEHMN
COOTBETCTBYILLMM NEpMOAOM Npeablayllero roga co- 00bema po3HW4YHOro ToBapoobopoTa u
cTaBnseT 2,0%: aHaNOrMyYHbIN NOKa3aTeNb ANS MHaekca Pea/IbHOr0 pO3HMYHOro ToBapoobopoTa

HY BLIS - -0,1%. MporHosupyemble 3HaYeHns no ARIMA-mopenu

B cpegHeM (N0 BMAAM 3KOHOMWMYECKOM OeATeNbHO- PosHuuHblli TOBAapO- . DOZHMUUHBI
CTM) POCT WMHAEKCOB MPOMbILLIEHHOTO NPOU3BOACTBA (BOC?(%%?(L’XMf%%g'CT T0BapoOBOPOT
PocctaTa B 2019 r. cocTaBuT 2,7%, pOoCT MHAEKCOB Npo- K cooTBeTcTBylowemy (B /0 K COOTBETCTBYIO-

LeMy Nepuoay npes-

MecsLy npeabiay- LeCTBYILIEro rofa)

MbllLINEHHOro npoussoacTea HAY BLUS - -1,5%. o
wero roga, %)

Oek.19 3498,2 (5,6) 101,9
Po3HUYHbBIN TOBapooﬁopOT 9HB.20 2646,7 (5,7) 101.6
B 0aHHom pasdene (cM. mabn. 2) npedcmasieHsl NPo- | pes.20 2589,8 (5,8) 100,6
2HO3bl MeCsI4YHbIX 06bemMo8 PO3HU4YHO20 moeapoo6opoma, Map.20 2826,3 (5,8) 100,3
NnocmMpoeHHbIe Ha OCHOBE MECAYHbIX 0aHHbIX Poccmama 3a Anp.20 2808,0 (5,9) 100,4
nepuod c sHeaps 1999 2. no Hosbps 2019 e. Mait.20 2858,1 (6,1) 101,7
CnpaBoyHO: haKkTUYeCKme 3HaYeHus 3a
N3 mabn. 2 cnepyeT, 4To CpefHuUii NPOrHO3UPYEMBbIi aHanornukble mecaubl 2018-2019 rr.
npupocT 06bEMOB MECSYHOrO TOBApOOOOPOTa B NEPUOS, flex.18 33116 102,7
< qHB.19 2502,8 102,0
¢ nekabpsa 2019 r. no man 2020 . N0 OTHOLUEHMIO K CO- 1 vad
oTeeTcTBytowemy nepuopy 2018-2019 rr. coctasnser es. 8,0 1021
o < . Map.19 2670,2 1071
okono 5,8%. CpegHuii NporHo3mpyeMbiii NpUpPOCT Me-
o Anp.19 2650,5 101,8
CS4YHOro peanbHOro ToBapoobopoTa coctasnset 1,1%.
Mai1.19 2692,9 101,5

B rogoBoM ucuMcieHMM NporHo3upyemoe yeenuye-
6 MpumeyaHune. Pasbl po3HMYHOro ToBapoobopoTa u pe-
HWE NoKasaTenA p03HV|l4Horo TOBapOO ODOTa B Mae aJlbHOro pO3HUYHOIO TOBap0060p0Ta Ha UHTEepBase C gH-
2020 r. B HOMMHANBLHOM BbIpaXeHMM AoCTUraeT 5,6%, Bapsa 1999 r. no Hos6pb 2019 1. aBnsOTCA psaamu Tuna DS.
B peanbHOM — 2,1%.

BHELUHETOPIOBbIE MOKA3ATE/TU

MoodesibHble pacyemsl NPO2HO3HbIX 3HA4YeHUll 06bemMo8 3Kcnopma, Ikcnopma 8 cmparsl 8He CHI, umnopma
u umnopma u3 cmpaH eHe CHI™ nosy4eHsl Ha 0cHoBe Modenell 8peMeHHbIX psidos U CMpyKmypHbix Modesned,
OUEHEHHbIX Ha MECAYHbIX OaHHbIX Ha UHmepaasne ¢ ceHmsabpsa 1998 e. no okmabps 2019 2. no 0arHHbiM LI PO,
Pe3ynemamel pacdemosg npedcmassieHs! 8 mabi. 3.

CpenHuii NporHo3mMpyeMbi NpUPOCT 3KCNopTa, UMNopTa, akcnopTa BHe CHI 1 uMnopTa M3 CTpaH BHe
CHI 3a pekabpb 2019 r. - mait 2020 r. NO OTHOWEHMIO K aHanornyHomy nepuogy 2018-2019 rr. coctaut
9,8, 7,7, 13,8 n 4,4% cootBeTcTBeHHO. CpefiHMIA NPOrHO3MpyeMblii 06beM canbho TOproBoro H6anaHca co
BCEMU CTpaHamu 3a aekabpb 2019 r. — man 2020 r. coctasuT 103,7 MApA A0, UTO COOTBETCTBYET YBEU-
yeHuto Ha 12,5% no oTHoweHuo K aHanornyHoMy nepuogy 2018-2019 rr.

AONHAMUKA LUEH

MHaekc noTpedbuTenbCKMX LLeH U MHAEKCbI LIeH Npou3BoaUTeNnen

B daHHOM paszdenie npedcmassieHsl pacyemsl NPO2HO3HbIX 3HAYeHULl UHOeKca NompebumenbCKux UeH U UHOeKcos
ueH npouszsodumeneli (KaK 8 UesoM N0 NPOMbILIEHHOCMU, MAK U N0 HEKOMOPbIM ee 8udam dessmesbHoCmu no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Mooesieli BpeMeHHbIX 008, OUEHEHHbIX N0 OaHHbLIM Poccmama

! [laHHble MO BHELWHeTOproBoMy 060poTy paccumTtaHbl LLb P B coOTBETCTBUM C METOLONOIMEN COCTABAEHMUS MNATEXHOIO
6anaHca B LeHax cTpaHbl akcnoptepa (POB) B mnpp nonn. CLIA.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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Ha uHmepeane ¢ sHeaps 1999 2. no cemsbps 2019 2.t. B mabn. 4 npusedeHsl pe3ynbmamesl MOOE/bHbIX pac-
yemos npo2Ho3HbiX 3HayeHul 8 dekabpe 2019 2. - mae 2020 2. no ARIMA-modensm, cmpykmypHsiM MOO€SIM
(SM) u modensim, NOCMPOEHHBIM C UCNO0Ib308AHUEM KOHBbIOHKMYpHBbIX onpocos (KO).

MporHo3mpyemsblit cpefHEMECAYHbIM NMPUPOCT UHAEKCA NOTpebuTenbCckmx LeH B gekabpe 2019 r. - mae
2020 r. coctasut 0,4%. MpupoCT LLeH NpOM3BOAUTENEN NPOMBbILIEHHbIX TOBAPOB 33 YKAa3aHHbIM nepuog,
NpOrHo3upyeTcs B cpefHeM Takxe Ha ypoBHe 0,4% B MecsiL,. [04,0BOM NPpUPOCT MHAEKCA NOTPEOUTENbCKUX
LLeH B CpeiHeEM MO ABYM MoAensam coctasuT 2,3%. loposoe nageHune ULLIM nponssoauTenen nporHosmnpy-
eTCs Ha ypoBHe 2,3%.

[nsa uHpekcos ueH npoussoguTenen Pocctata ¢ gekabps 2019 r. no mait 2020 r. nporHo3upyoTcs cne-
Jylouwue cpegHue Temnbl pocta B Mecau: -0,5% - B nobbiue nonesHbix nckonaembix, 0,3% — B 06pabathbi-
BaKoLWMx npomseoacteax, 0,7% — B obecneyeHnn 3neKTpUYECKON aHepruen, rasom n napom, 0,1% - B npo-
M3BOACTBE MULLEBbIX NpoaykToB, 0,4% - B NMpOM3BOACTBE TEKCTWUNbHbIX M3genuii, 0,4% - B obpaboTke
[peBeCuHbl M MPOU3BOACTBE M3nenui u3 aepesa, 0,1% — B npomnssoacTee bymaru n ByMaxHbIX U3LeNnN,
1,3% - B npon3BoACTBe KOKCA U HedTenpoayKTos., -0,1% - B xumMmmnueckoM npomseoactee, 0,6% — B MeTan-
nypruyeckoM npoussogctee, 0,6% — B Nnpon3BoAcCTBe MallMH U 06opynoBaHma u 0,5% - B npon3BoacTBe
aBTOTPAHCMOPTHbIX CPeacTB.

[0L0BOV NPUPOCT MHAEKCOB LLEH MPOM3BOAMTENIEN MO BUAAM 3KOHOMUYECKOW AeaTeNbHOCTU COCTaBUT
B cpegHeM -1,8%. Mo ntoram 2019 r. MakcMManbHbIM rOL0BOV NPUPOCT MPOrHO3UPYETCS B MPOM3BOACTBE
aBTOTPAHCMOPTHbIX CpeacTB (4,9%), MUHUManNbHbIN — B f,00bl4Ye none3Hbix Mckonaembix (-11,8%).

Tabnuya 5

[pOrHo3 CTOMMOCTM MMHMMANbHOIO Habopa
NPOAYKTOB NUTaHMS (Ha O4HOIO YenoBeKa

B MecsL)

[O1HaMKKa CTOMMOCTM MMHUMAJIbHOTO Habopa
NPOAYKTOB NUTaHUA

B danHom pazdene npedcmasneHsi pe3ysbmamel pacyemos
Npo2HO3UpyeMbIX 3HAYeHUl CMouMoOCMmU MUHUMAJIBHO20 HA-

6opa npodykmoe numarus & dexkabpe 2019 2. - mae 2020 2. 1POTHOMPYEMbIe 3Hauerus no ARIMA-moaenw, pyo.

Oex.19 4085,2
[p02HO3bI CMPOULCL HA OCHOBE BPEMEHHbIX PSIO08 N0 OaHHbLIM InB.20 41416
Poccmama 3a nepuod ¢ siHeaps 2000 a. no Hosibpe 2019 2. Pe- ®es.20 41863
3y/Ibmamel pacyemog npedcmasseHsl 8 mabn. 5. Map.20 4244.8
Anp.20 4295,0
Mar.20 4365,2

CnpaBoYHO: paKTUYeCKMe 3HAYEHNS 3@ aHaNo-

Kak BugHO U3 mabs. 5, nporHosupyeTcss pocT CTOU- FuHble MecaLbl 2018-2019 rr., MApA py6.

MOCTM MUHMManbHOro Habopa MPOAYKTOB MWUTAHMS MO Nex.18 3989,2
CPaBHEHMIO C COOTBETCTBYIOWMM YPOBHEM MNPOLWIOro Ae.19 4065,7
roga. lNpu 3TOM cpepHss MpoOrHosupyeMas CTOMMOCTb ®es.19 4103,9
MWHUMaNbHOro Habopa NPOAYKTOB NMUTAHWUSA COCTaBAsET Map.19 4179,8
okono 4219,7 py6. A”'f'lg 4242,9
. Mait.19 4356,6
MporHosupyembli pocT CTOMMOCTM MWMHMMANbHOrO [P OrHO3MPYeMbIit NIPUPOCT K COOTBETCTRY-
Ha6opa NpOoAYyKTOB NUTaHUA COCTaBNIAET B CPEAHEM OKO- IowemMy Mecauy npeabiayliero roga, %
no 1,5% no cpaBHEHMIO C YPOBHEM COOTBETCTBYIOLLErO Rex.19 24
nepvopa npownoro roga. logoBoM NpUPOCT CTOMMOCTH IHB.20 1.9
MWHMManbHOro Habopa nponykToB nuTaHua B 2019 r. co- 3:2;8 i’g
CTaBuT 2,4%. Anp.20 1:2
Mai.20 0,2

MpumeyaHue. Psn cTOMMOCTM MUHMMANbHOTO Habopa
NpoAyKTOB Ha MHTepBasne c aHBaps 2000 r. no Hoabpb
2019 r. aBNSeTCS CTaLMOHAPHBIM B MEPBbIX PA3HOCTSIX.

1 CTpyKTypHble MOAE/NIM OLLEHUBAUCH HAa MHTEpBane Cc okTa6ps 1998 r.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MHAaeKcbl TpaHCNOPTHBIX TapUdOB Ha rpy3oBble NepeBo3KU
B 0anHom paszdene npedcmasnieHbl pacyems  Tagauya 6

NpO2HO3HbIX 3HAYEHUU UHOEKCO8 UeH MpPaHc- Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHUI MHAEKCOB
NOpMHbIX Mapugos Ha 2py308bie Nepeso3Ku’, TpPaHCNOPTHbIX TapudoB

nosy4eHHble Ha ocHoge mModeseli 8peMeHHbIX CBoaHbI MHaeKC  MHaekc Tapndos Ha MHpekc

ps008, OUEHEHHbIX N0 0aGHHbLIM Poccmama Ha TPAHCMOPTHbIX  rPY30Bble NepeBo3ku  TapuGos Ha
609 1998 6 TapudpoB Ha aBTOMO6MIbHBIM ~ TPYOONPOBOAHbIV

UHmepease ¢ ceHmaopa e. N0 CeHmAopeb rpy30Bble NepeBO3KM TPaHCMOPTOM TpaHcnopT

2019 2. B ma6n. 6 npusedeHsl pe3ynsmamel MporHosHble 3HayeHns no ARIMA-moaensm
o o,
MOOE/IbHbIX pacYemos NPO2HO3HbIX 3HAYeHULI (B % K npeawecTBylowleMy MecaLy)

ek.19 99,9 99,9 102,3
8 dekabpe 2019 2. - mae 2020 2. Ommemum, J;HB.Z 0 99.9 1014 97.9
4mo Hekomopble U3 paccMampueaemsix No- g o, 999 99.8 977
kazamenel (Hanpumep, UHOEKC MApU®O8 HA  Map 20 99.9 99.8 102,0
mpy6onpogodHbIll  MpaHcnopm) A6AFMCA  Anp.20 103,7 99,8 105,3
pezyaupyemMbiMu, 8 CUJY 4e20 UX nogedeHue | Maii.20 99,9 99,8 101,3
8eCbMa C/I0HO 0NUCAMb MOOeNIMU 8peMeH- MporHosHble 3Ha4eHus no ARIMA-mogenam

(B % Kk nekabpto npeablayLLero roaa)

Hbix psdos. B pesynemame nonyyaemvie 6y- Nex.19 101.0 101.9 975
dywiue 3Ha4eHuUs Mo2ym Cu/IbHO OMAUYAMbCa | g 090 99,9 1014 979
om peasibHblX 6 CJiydasax UeHmpaau308adH- | deg.20 99,8 101,3 95,8
H020 ysenu4yeHuss mapugos Ha uHmMepsane | Map.20 99,7 101,1 93,7
Npo2HO3upo8axus uau npu omcymcmeuu | Anp.20 103,3 100,9 95,5
Makogozo Ha NPo2Ho3upyeMoMm yuyacmke npu | Maii.20 103,2 100,7 100,6

CnpaBoYHO: PaKTUYECKME 3HAUYEHUS 3@ aHANOTUYHbIV ne-

ysesiu4yeHuU HakaHyHe. puop 2018-2019 rr. (B % k npeablayLieMy MecsLy)

Nlex.18 101,0 100,1 102,2

Mo pesynsTaTaM MNporHosa Ha [Aekabpb | gus.19 97.6 100,1 90,5
2019 r. - man 2020 r,, 3a WeCTb paccMaTpu- | des.19 100,3 102,0 99,9
BaeMbIX MecsLeB CBOAHbIA MHAOEKC TpaHc- | Map.19 100,0 100,1 99,8
MOPTHbIX TapUdOB Ha rpy3oBble nepesosku | Anp.19 105,0 99.9 112,7
Mai1.19 100,0 100,0 100,1

B Te4YyeHune 3Tux wectmn Mecqaues 6yﬂ.€T pa-
° Mpumeyanune. Ha nHTepeane c ceHTabps 1998 r. no ceHTsbpb 2019 1.

CTH co cpepgHeMecsyHbiM Temnom 0,5%. MNpwm
pSL MHAEKCA TapudOB Ha rpy30Bble NepeBO3KM aBTOMOOMIbHBIM TPaHC-
3TOM, B OKTa6pe 2019 r. oxmnpaeTca cesoH- nopToM 6bl1 MAEHTUOULMPOBAH KaK CTAaLMOHApHbIA Ppsf; OCTasbHble

HOe CHUXeHWe MHOEeKCa Ha _4,5 n.n. B pe- panbl Takxe 6binn VI,EI,GHTVICI)VILI,I/IDOBaHbI KaK CTauMOHapHble paabl Ha UH-
3ynbTaTe €ro FOL0BOV NpMpoCT B 2019 r TepBane c ceHTa6pa 1998 r. no ceHTab6pb 2019 r.; oNg BCEX PALOB UCMONb-

*  30BaNMCb QUKTUBHbIE NEPEMEHHbIE A9 yyeTa 0c060 pe3KMX BCMIECKOB.
coctaBut 1%. B anpene 2020 r. oxxnpaetcs

CE30HHbIM pOCT MHAEeKCa Ha 3,7 n.n.

MHpekc TapudoOB Ha rpy3oBble NepeBO3KM aBTOMOOMbHBIM TPAHCMOPTOM B TeYeHMEe AAHHbIX LeCTu
MecsueB byneT pactu co cpegHemecsyHbiM Temnom 0,1%. Ero roposoi npupocTt B 2019 r. nporHosnpyeTcs
Ha yposHe 1,9%.

NHpekc TapndoB Ha TpyOONPOBOAHbIM TPAHCMOPT B TEYEHUE C/IEAYOLLMX WeCTn Mecaues byneT pactu
Co cpenHeMeca4yHbIM Temnom 1,1%. fogoBoe cHMxeHMe nHaekca B 2019 r. coctaBut 2,5%. B anpene 2020 .
0XXMAaeTCs Ce30HHbIM poCT MHAEKCa Ha 5,3 n.n.

[1HaMKKa LeH Ha HeKOTopble BUAbI Cbipbsi HA MMPOBOM pbIHKE.

B daHHoMm paszdene 8 mabs. 7 npedcmassieHsl pacyems! CpeOHEMeCsiYHbIX 3HaYeHull ueH Ha Hegme Mapku Brent
(0onn./6app.), antomuHul (donn./m), 3010mo (001./yHU.), Medb (00/11.,/m) u HUKes (0o1./m) 8 dekabpe 2019 a. -
mae 2020 2., nosy4eHHble Ha 0CHoBe HeNUHElHbIX Modesell BpeMeHHbIX psi008, OUeHEHHbIX N0 0aHH6IM MB® Ha
uHmepesane c sHeaps 2000 e. no okmsabpe 2019 2.

1 B cTaTbe paccMOTpeHbl CBOAHbIM MHAEKC TPAHCMOPTHbLIX TapU(hOB Ha FPy30Bbie MEPEBO3KM M MHAEKC TPAHCMIOPTHbLIX TapuMdOB

Ha rpy30Bble NepeB03KM aBTOMOOMIbHbIM TPAHCMOPTOM, a TakXe MHAEeKC TapudoB Ha Tpy6onpoBOLAHbIN TpaHcnopT. CBOAHbIN
MHAEKC TPAHCMOPTHbIX TApMPOB Ha rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HAa OCHOBE MHAEKCOB TapndOB Ha rpy30Bble nepe-
BO3KW OTLENIbHbIMW BMAAMM TPAHCMOPTA: XKENE3HOLOPOXHbIM, TPYy6ONPOBOAHBIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHbIM M BO3aYLWHbIM (Bonee noapobHo cM., Hanpumep: Llensl 8 Poccuu. OguyuaneHoe usdarHue fockomcmama P®, 1998).

1



CpenHuii NpoOrHO3MpyeMbli YpoBeHb LieH Ha HedTb
COCTaBNsIET OKoNio 64,2 ponn./6app., YTO Bbille COOT-
BETCTBYHLLMX NOKa3aTenen NpoLwioro roga B CpefHeM
Ha 0,2%. LleHbl Ha anlOMWHUI MNPOrHO3MPYKTCS HA
yposHe okono 1800 ponn./T, a ux cpegHee NpOrHo3u-
pyeMoe CHWXeHWe COoCTaBngeT npubnmnsmtenbHo 2%
MO CpPaBHEHMKO C COOTBETCTBYHLLMM YPOBHEM nNpo-
wnoro roaa. MporHo3 LeH Ha 30/10TO COCTaBNSIET OKOO
1546 ponn./yHu. CpefHue MpOrHo3MpyeMble LieHbl Ha
MenOb cocTaBnsawT okono 5847 ponn./T, @ Ha HUKENb —
okono 17615 ponn./T. CpesHUit NpOrHO3npyeMblii Npu-
POCT LeH Ha 30/10TO cocTaBnseT okono 20%, cpenHee
CHMXKEHME LEeH Ha Medb — 0Koo 6%, cpegHuin NpupocT
LLeH Ha HUKenb — 44% No CpaBHEHMIO C COOTBETCTBYHO-
MM YPOBHEM MPOLLIOrO rofa.

Ha koHew 2019 r. nmporHosupyeMmbiii NpUpPOCT LEeH
Ha HedTb, 30/10TO U HWKEb MO CPABHEHUH C KOHLOM
2018 r. coctaBut 15,9, 21,8 u 61,4% cOOTBETCTBEHHO.
lporHo3mMpyemMoe nageHue LeH Ha altoMMHWUIA U HU-
kKenb — 2,91 1,9%.

DEHE>XHDBIE MOKA3ATE/IN

byoywue 3Ha4yeHuss OeHexHoli 6a3el (8 y3Kkom onpedese-
HUU - Haau4Hble OeHbeu U ®OP) u OeHexHo20 azpezama
M, 8 dexabpe 2019 2. - mae 2020 2. nosyyeHsl Ha 0CHOBE
MoOeneli 8peMeHHbIX ps008 CO0mM8emcmayLUX NoKa3a-
menel, paccyumeigaemsbix LIb P®*, Ha uHmepsane ¢ okms-
6ps 1998 2. no Hos6pe 2019 2. dna deHexHol 6asvsl U No
okmsabpe 2019 2. 019 OeHexHozo aepezama M,. B mabn. 8
npugooamcs pesy/bmamsl pacyemos npo2HO3HbIX 3HQ-
yeHUll U akmuyeckue 3HaYyeHUs Imux nokazamesnel 3a
aHamo2uyHelli nepuod npedvidyuie2o 200d. Heobxooumo
omMemume, 4mo 8 CUjay mozo, Ymo OeHexwHas 6asa sie-
19emcsi 00HUM U3 UHCmpymeHmos noaumuku LB P®, ee
Npo2HO3bl Ha 0OCHOBEe MoOeieli BpeMeHHbIX psdos 8 docma-
MOYHOU cmeneHu yC108Hbl, MAK Kak 6ydywue 3HaYyeHus
0aHHO20 nokasamess onpeodessomcs 8 3Ha4yumesbHol
cmeneHu He BHympeHHUMU cgolicmeamu psiod, a pewieHu-
amu Lib PQ.

B nekabpe 2019 r. - mae 2020 r. peHexxHas 6a3a by-
[eT pacTu Ha pacCMaTpMBAEMOM UHTEpBase BPEMEHMU
co cpepHemecsiyHbiM Temnom 0,7%. TopoBoi npupocT
neHexHon 6a3bl B 2019 1. cocTaBuT No nporHo3am 4,5%.
B aHBape 2020 r. nporHo3mpyeTcs Ce30HHbIM pOCT fe-
HEXHOM 6a3bl Ha 4,7%.

! [laHHble 3a onpefeneHHbli Mecsl, NPUMBOASTCS B COOTBETCTBUM
¢ MmeTogonoruen LUb P® no cocTosHMIO HA Havyano cnepyoLero
mecsua.
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Tabnuua 7
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHWUN
LeH Ha NpupoaHble pecypchbl

Nek.19
quB.20
®eB.20
Map.20
Anp.20

Menb,
nonn./ T

Hukens,
nonn./ T

17238
17276
17847
17620
17798

Q = =
eze8 IS £X
226~ $:5 2%
TERE E& Mg

= < =

[MporHo3Hble 3HaveHns no ARIMA-Mopenam
62,34 1769 1519
63,04 1789 1541
63,84 1807 1541
64,60 1804 1541
65,38 1809 1558
66,24 1820 1578

Mai1.20

Oek.19
AuB.20
®eB.20
Map.20
Anp.20
Mai1.20

Nek.18
qHB.19
®eB.19
Map.19
Anp.19
Mait.19

5840

17912

MpUPOCTbI K COOTBETCTBYHOLEMY Me-
cauy npepblayuiero roga, %

15,9
1,9
-3,3
-5,5
-10,2
2,7

-29
-5,9
-4,6
-5,1
2,0
24

21,8
19,3
16,7
18,4
21,1
22,9

1,9
-4,8
-9,8
-10,0
-9.4
0,3

61,4
38,6
36,6
35,6
45,5
49,4

CnpaBoyYHO: pakTUUYEeCKMe 3HAUYeHHUs 3a
aHanoruyHbin nepuog 2018-2019 rr.

53,8
61,89
66,03
68,39

72,8
64,49

1823
1901
1895
1900
1773
1778

1248
1292
1320
1301
1286
1284

5981
6165
6483
6476
6433
5823

10678
12468
13063
12995
12235
11990

MpumevaHue. Pagbl LeH Ha HedTb, HWKeNb, 30/10TO,
MeAb M anloMUHUI Ha MHTepBane c aHBaps 1980 r. no ok-

Ta6pb 2019 r. aBnqtoTCca pspamm Tmna DS.

Tabnuya 8
lporHo3 feHexHoro arperata M, 1 AeHexXHoK

6a3bl

Oex.19
AHB.20
®eB.20
Map.20
Anp.20
Maii.20

[eHexHas 6a3a

MNpA,
py6.

10552
11045
10686
10815
10826
10954

MZ
MpUpPOCT K MAPA NMpUpPOCT K

npeablaye- 6. Npeabidyuie-
My Mecauy, % Py My Mecauy, %

0,3 48810 0,4

4,7 50034 2,5

-3,2 49710 -0,6

1,2 50033 0,7

0,1 49710 -0,6

1,2 50033 0,7

CnpaBoyHO: pakTUYecKMe 3Ha4eHUs 3a COOTBETCTBYIO-
wue mecaubl 2018 r. (npupocT K npeaplayLieMy Mecsly, %)
1,5
4,9

Hek.18
quB.19
®eB.19
Map.19
Anp.19
Mai1.19

-0,9
5,2
-5,0
0,3
-0,4
2,3

-2,

9

11

-0,

2

0,6
MpuMeyaHne. BpemeHHON psaa 3HAYEHWI LOEHEXHOW
6a3bl Ha nHTepBane ¢ okTa6ps 1998 r. no Hoa6pb 2019 T.
6bl1 OTHECtH K KNnaccy psiaoB, SBASKOLWMXCS CTAaLMOHAp-
HbIMM B MEPBbIX PA3HOCTAX, C BbIPAXXEHHOW CE30HHOM
KOMIMOHEHTOM, @ BpEMEHHOW pafd AEHEXHOro arperata M,
Ha MHTepBane c okTa6pa 1998 r. no okTa6pb 2019 1. 6bIN
MAEHTUOULMPOBAH KaK CTaLMOHAPHbIN PSA C BbIpAXKEHHON
CE30HHOM KOMMOHEHTOM.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

B paccmaTpuBaeMblii nepuon BpeMeHW AEHEXHbIM nokasatesib M, 6yaet pactu co cpeaHeMecsyHbiM
TemnoMm 0,5%. lfonosoi npupoct nokasartens M, 8 2019 r. nporHosupyeTca Ha yposHe 8,6%. [porHosupye-
Mblii B sHBape 2020 r. ce30HHbIM POCT AEHEXHOr0 nokasaTena M, coctasut 2,5%.

Tabnuya 9
MEXKOAYHAPOOHbDBIE PE3EPBbI MpOrHo3 MexayHapoaHbIX pe3epBoB

MporHo3Hble 3HaueHns no ARIMA-mMopensam

NPpUpOCT K NpeablayLiemMy
B OaHHOM pazdene npedcmassieHsl  pe3ynemamsi MApA fONA. Mecsuy, %

cmamucmuyeckol OueHKU Oydyuux 3HayeHul MewOyHa- | flex.19 5327 0,5
POOHbIX pe3epgos PD, nosyyeHHvle UCxo0s U3 OUEHKU | SHB.20 535,5 0,5
MoOenu 8peMeHH020 pAda MewodyHapodHsix pesepsos, | (Pes.20 5386 0,6
no OaHeiM LB P®, Ha uHmepeane ¢ okmsbps 1998 2. no  Map-20 5416 0.6
. Anp.20 5445 0,5
okmsbpe 2019 2. [aHHbil nokazamesns npo2HO3Upyemcs Man.20 5475 06

6e3 yuyema COKpawieHUs pe3epsog 3a cyem no2auieHus CnDaBoUHO: haKTMHECKWE HAYERNA 33

BHewWHe20 007124, 8 CUJY Ye20 3HA4YeHUs 06beM0o8 Mexy- aHanoruuHblii nepuos 2018-2019 rr.
HApPOOHbIX pe3epeos O MecAues, 8 Komopsie npousgo- | Hex.18 4621 0,6
d9mcs 8biNIAMbI N0 BHEWHeMy 0012y, MO2Ym OKA3ambCS ;HB'llz j??’;’ i’z

€B. ’ >

30a8blUEHHbIMU (1U60, 8 NPOMUBHOM C/lyyae, 3aHUMEHHbI- Map.19 4826 14
MU) N0 CPABHEHUK C PaKmMuUYECKUMU. Anp.19 4878 11
Mai.19  491,1 0,7

Mo pe3ynbTaTtam nporHosa B nekabpe 2019 r. - mae Npumeuanue. Ha untepsane c okTa6ps 1998 r. no ok-
2020 r. MeX/yHapOAHble pe3epBbl 6y,uyT pacT1 co Ta6pb 2019 r. psp MexayHapoAHbix pe3epBoB P® 6bin
o MOAEHTUOULMPOBAH KAaK CTAaLMOHAPHbIV B pa3HOCTAX psa.
cpepHeMecsiyHbiM Temnom 0,5%. B 2019 r. nporHosu-
pyeTcs NPUPOCT MEXAYHAPOAHbIX pe3epBOB Ha 14,4%.

BA/IFOTHbIE KYPCbI oG 10
MporHo3 kypcos USD/RUR n EUR/USD
ModenbHble pacdemsi 6yOywux 3Ha4YyeHUl B8GMOMHbIX MporHo3Hble 3Ha4eHns TPOrHO3HbIe 3HaYeHMs
Kypcoe (py6neii 3a donnap CLUA u OOﬂlZGPOB CLLA 3a espo) 6|j1yepﬁc§aup,5(?1{ E;’pR c(fuyA) "nyap;:BECU”'jQUfaDe(:l;é‘)
noay4eHsl UCX008 U3 0UeHOK Modesneli 8peMeHHbIX psdos ARIMA SM ARIMA SM
(ARIMA) u cmpykmypHbix modeneli (SM) coomeemcmesyt- | fek19| 64,86 64,58 1,10 1,11
wux nokazamened, ycmaHagausaemoix LUb P® no cocmo- | 9xB.20 | 65,13 64,80 1,10 1,11
AHUK HA nocnedHuli 0eHb mecaua, 3a nepuod ¢ okmsabps  Pes.20 65,30 64,90 1,10 112
1998 2. no Hoa6pb 2019 2. u 3a nepuod ¢ aHeapsa 1999 e. no Map.20| 65,51 65,06 1,10 1,12
Hos6pb 2019 2. coomeemcmeeHHo. Anp20 65,70 65,19 1,10 1,12
Mai.20 65,90 65,32 1,10 1,13
CnpaBoyHO: pakTUYeCKkMe 3HaYeHns 3a
B nekabpe 2019 r. - mae 2020 r. 3HauyeHue Kypca aHanornuHbii nepunoa 2018-2019 rr.
nonnapa CLUA « py6nto nporHosmpyeTcs B cpefHem no  Aek.18 69,47 1,15
[LBYM Mozenam paBHbIM 65 py6. 19 kon. 3a gonnap CLUA. ;::1199 Zg’;g 112
lporHo3mpyemoe 3HauyeHuWe Kypca eBpo K Aonnapy Map.19 64273 1:12
CLUA B cpeaHeM Ha paccMaTp1BaeMOM UHTEpBane Bpe-  zn, g 64.69 112
mMeHu coctaBuT 1,11 ponn. CLLUA 3a oamH eBpo. Mait.19 65,06 1,11

npuMeanue. PaCCManMBEEMbIe panbl Ha COOTBETCTBY-
HOWNX MHTEPBANax 6binn VI,EI,eHTVId)VILI,l/IpOBaHbI KaK MHTErpu-
poOBaHHble NepBOro nopaaka c CE30HHOW COCTaBASOLLEN.

! JlaHHble N0 06bEMY MEXAYHAPOLHbIX PE3EPBOB NPELCTABEHbI MO COCTOSIHUIO HA MEPBOE YMCIO CNEAYIOLLETO MecaLa.

B bronneTteHe ncnonb3oBaHbl faHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuog c aHBapa 1999 r. no okta6pb 2019 1.
no kypcy ponnapa CLUA k pybnto 3a nepuop ¢ okta6psa 1998 r. no okta6pb 2019 r. [laHHbie 33 HOS6pb 2019 . 6bIM B3aTbI C
canTa CTaTUCTUKM 0OMEHHbIX KypcoB www.oanda.com.
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NMOKA3ATE/IN YPOBHA )KN3HN HACEJIEHNA

B smowm pasdene (cM. mabn. 11) npedcmasneHsi pe3ynbma-
Mbl pacyema exemMecsyHbIX NPO2HO3HbIX 3HAYEHUU NOKA3a-
mens peanvHol 3apabomHoli naamel, a MAakxe exeksap-
MAbHBIX NPO2HO3HbLIX 3HAYEHUU nokazamenel peanbHbiX
pacnonazaemoix OeHemHbIX 00X0008 U pedsibHbIX OEHEHHbIX
00X0008, Nosy4yeHHble HAa 0CHOBe MoOeseli BpeMEHHbIX pSi-
008 coomsemcmsywux nokasamenedl, paccHumoigaembix
Poccmamom u 83ambix Ha uHmepsane ¢ siHeaps 1999 e. no
okmsbps 2019 2., a makxe c | keapmana 2014 2. no Il keap-
man 2019 2. [laHHble nokasamesau 8 HeKomopol cmeneHu
3a8UcsmM om UeHmpaau308aHHbIX pelieHuli 0 nogbilueHuu
3apabommHoli naamsl pabomHukam 6r00xemHol coepel, a
makxe om peweHull 0 NoseleHUU neHcud, cmuneHoud
U nocobuli, Ymo 8HOCUM HEKOMOpbIE€ U3MeHEeHUsS 8 OUHA-
MUKY paccmampusaemsix nokasamenel. Kak cnedcmaue,
bydywue 3Ha4yeHusi nokasamenel peanbHol 3apabomHol
naamesl U peasbHbIX pacnonazaemelx OeHewHsix 00x0008
HacesneHus, paccyumarHsle Ha 0CHose ps008, NOCIEOHUE
Hab0eHUs KOMmMOpbIX CyWEeCmBEHHO 8bilie UU  HUME
nNpeodbIOywux U3-3a MAxko2o NOBbILIEHUS, Mo2ym CUJIbHO
oOmMaUYamMbCa 0m peanusyruiuxcs Ha NPakmuke.

PesynbTaThl, NnpeacTtaBneHHble B mabs. 11, nporHosm-
PYIOT pOCT peasibHOM 3apaboTHow nnatbl. Oxmpoaercs
CpeaHuii NpUpOoCT peasibHoW 3apaboTHOM NiaThbl B pas-
mMepe 4,1% no CpaBHEHWIO C AaHANOMMYHbIM MEPUOAOM
npepwecTsytowero roga. Mo utoram 2019 r. nporHo-
3MpyeMbIi MPUPOCT YPOBHS peanbHOM 3apaboTHOM
nnatbl — Ha 2,3%.

Pe3ynbTtathl, NpeacTaBneHHsle B maba. 12, nporHo-
3UPYHOT CpefHeKBapTaNbHOE NafeHWe peanbHbIX pac-
noJlaraeMbix OeHEXHbIX 00X0A40B Ha 1,4%, a peanbHbIX
IEeHEeXHbIX A0X040B — Ha 1,3% no cpaBHEHMIO C COOT-
BETCTBYHLLMM NPOLUIOrOLHUM YPOBHEM.

Mo ntoram 2019 . nporHo3MpyemMoe CHUXeHUE peab-
HbIX pacrnonaraeMbixX AEHEXHbIX 10X0A0B COCTaBuT 1,4%,
a CHMXKEHME peanbHbIX AeHEXHbIX Aoxoaos — 0,4%.

Tabnuya 11
[porHo3 ypoBHS peanbHOM 3apaboTHOM NAaThl

PeanbHag 3a paﬁOTHaﬂ nnata

MporHo3Hble 3HaueHns no moaensm ARIMA (B %
K cooTBeTcTBYytOWeMy Mecauy 2018-2019 rr)

Nek.19 103,1
AHB.20 103,5
@es.20 103,9
Map.20 104,3
Anp.20 104,7
Mai1.20 105,1

CnpaBoYHO: haKTMYeCcKMne 3HaYeHUs 3a COoT-
geTcTBYOWMIA nepuog 2018-2019 rr. (B % k
aHanornyHomy nepuopy 2017-2018 rr.)

DNek.18 102,9
S1HB.19 101,1
®es.19 100,0
Map.19 102,3
Anp.19 103,1
Mait.19 101,6

MpumeyaHue. [1ng pacyeToB MCNoNb30Banca pas 3apa-
60THOM Nnatbl B 6a3ncHoM Gopme (3a HBa3ucHbIN nepuon
6bln NpuUHAT aHBapb 1999 r.). Ha paccmaTprBaeMoM UHTep-
Bane ¢ sHBapga 1999 r. no okTa6pb 2019 r. 371 psaabl 6bian
OTHeCeHbl K K/J1accy NpoLeccoB, SBAKIOWMXCS CTaLMOHap-
HbIMM B Pa3HOCTSX, C BbIPAXEHHOW C€30HHOM COCTaBAsAO-
Le.

Tabnuya 12

[MporHo3 nokasaTenien ypoBHS XM3HU

HaceneHus
PeanbHble pac-
nosaraemMbie ge-
HeXHble 00X0Abl

MporHo3Hble 3HaueHns no mogensm ARIMA (B % k
cooTBeTcTBYIOWEMY KBapTany 2018-2019 rr)

IV kBapTan 2019 98,6 98,7
| kBapTan 2020 98,6 98,7

CnpaBoy4HO: hakTUYECKME 3HAYEHUS 3a CO-
oTBeTCTBYOWMI nepuon 2018 r.
(B % Kk aHanornyHomy nepuoay 2017-2018 rr.)

IV kBapTan 2018 98,0 99,5
| kBapTtan 2019 97,5 98,6

PeanbHble ge-
HEXHble [0X0bl

NMOKA3SATE/IM YUCNNEHHOCTU 3AHATOIO B SKOHOMUKE HACENNEHUA

N OBLLEN YNCNEHHOCTU BE3PABOTHbIX

Lns pacdema 6y0yu4ux 3Ha4eHull nokasamenel YUCAeHHOCMU 3aHAMO020 8 IKOHOMUKe HaceaeHus U obwel Yuc
JIeHHocmu 6e3pa6ome/x Ob1/1U UCNO/16308AHLI MOOESU BPEMEHHbIX pFIOOB, OUEHEeHHble Ha UHmepeasie c 0Kmﬂ6pﬂ

1

PeanbHbie 0eHexcHble 00X00bl — OTHOCUTENbHbIV NOKa3aTeNb, MCYNCAEHHbIN nyTem aoesneHna uHaekCa HOMMHaJIbHOro pasMepa

(T.e. daKTUUYECKM CNOXMBLUErOCH B OTYETHOM MepUoae) AeHeXHbIX 0x0A0B HaceneHnus Ha UIML. PeanbHbie pacnonazaemsie
OeHexHbie 00X00bl — NeHEeXHble LOXOAbl 33 BblYeTOM 0653aTeNbHbIX niatexen u B3HOCoB. (CM.: «PocCMIMCKMI CTaTUCTUYECKUI

exerogHuk», Mockea, PocctaT, 2004, cTp. 212))
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

1998 2. no cenmsbpe 2019 2. no MecsiyHbIM 0aHHbIM Poccmamal. [lokazamens obujeli yucieHHocmu 6e3pabom-
HbIX paccyumesleaemcs make Ha ocHoge Moodeseli C UCN0/Ib308AHUEM PE3YIbMamMo8 KOHbIOHKMYPHbIX 0NPOCOB?.
Ommemum, 4mo 803MOX(HbIE 102UYECKUE PACXOMOEHUS 8 NPO2HO3aX 00Wel YUCEHHOCMU 3aHIMbIX U 0bwell
yucneHHocmu 6e3pabomHsix, Komopele 8 CyMMe 00/ HbI ObiMb pag8HLI NOKA3aMeso IKOHOMUYECKU AKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8c/1e0cmeue moao, Ymo Kaxobll psd npo2Ho3upyemcs 0moenbHo, a He KaK pas-
HOCMb Mexdy NPO2HO3HbIMU 3HAYEHUSMU 3KOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NOKa3amesem.

Tabnuya 13
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YNCEHHOCTU 3aHATOr0 B SKOHOMMUKE
HaceneHmsa 1 obLen YNCNEHHOCTU Be3pabOoTHbIX

YucneHHocTb

3aHATOro B 3KOHOMMKe  Obuwas yncneHHocTb 6e3paboTHbix (ARIMA)  O6was umcneHHocTb 6e3paboTHbix (KO)
Hacenexus (ARIMA)

B % K nokasa- B % K nokasa-
npupoct K npupoct K TEJ0 YNCTIEH- npupoct K TEJ0 YMCTIEeH-
MJIH  COOTBETCTBYIO- ~ MJH  COOTBETCTBYl- ‘' . 0 =~ MIH  coOTBeTCTBYIO-  ~ .
yen. wemy mMecsLy yen. wemy mMecsuy yen. wemy MecsLy
20181, % 20181, % conomiio. 20181, % E canon
fex.19 | 71,3 -1,8 3,6 -1,9 51 3,5 -4,6 4.9
SvB.20 . 70,1 -1,5 3,7 -0,5 5,3 3,5 -4,4 5,0
®es.20 70,3 -1,7 3,7 -0,7 5,2 3,5 -4,4 5,0
Map.20| 70,5 -1,4 3,6 2,4 51 3,5 0,0 5,0
Anp.20 | 70,5 -1,2 3,6 0,5 51 3.4 -4,3 4,8
Mai.20 70,8 -1,1 3.4 1,0 4,8 3,4 1,1 4,8
CnpaBoYHO: pakTMyYeCKMe 3HaYeHNs 3@ aHanornyHblii nepuos 2018-2019 rr., MaH uven.
Nex.18 72,6 3,7
SHB.19 71,2 3,7
®eB.19 71,5 3,7
Map.19 71,5 3,5
Anp.19 71,4 3,6
Maii.19 71,6 3,4

MpumeyaHune. Ha nHTepsane c okTa6ps 1998 . no ceHTa6pb 2019 1. pag NokazaTens YUCIEHHOCTU 3aHATOTO B SKOHOMMKE Ha-
ceneHuns 9BngeTCs CayvyaiHbiM NpoLEeCcCoM, CTalMOHApPHbIM OKOI0 TpeHaa. Paa nokasatens obuiel YncneHHoCcTM 6e3paboTHbIX
ABNAETCS CAy4YaMHbIM NPOLLECCOM, MHTErpUPOBaHHbLIM NepBoro nopsaka. O6a nokasaTens cogepykaT CE30HHYI0 KOMMOHEHTY.

CornacHo nporHo3am no ARIMA mogpenam (cM. mabs. 13), B pekabpe 2019 r. - mae 2020 r. cokpalLeHune
YMCJIEHHOCTM 3aHATBIX B 3KOHOMUKE B CpefHeM cocTaBumT 1,5% B MecsiL, N0 OTHOLWEHUIO K COOTBETCTBYHOLLE-
My nepuoay npepsblaywero roga. lporHosmnpyemoe Ha koHel, 2019 r. 3HaueHWe nokasaTens YUCNEHHOCTH
33HATOr0 B 3KOHOMMKE HaceneHus coctasnsgeT 71,3 M/H yenoBsexk.

CpenHee nageHue obuen yncneHHocTM 6e3paboTHbIX NPOrHO3MpyeTcs Ha ypoBHe 1,3% B Mecsau no
CPaBHEHUID C aHaNOrM4YyHbIM NepuoLoM npowsoro roga. CpeaHsas YMCeHHOCTb 6e3paboTHbIX B KOHLE
2019 r. nporHo3MpyeTca Ha ypoBHe 3,6 MJIH Ye/IOBEK.

! TokasaTtenb paccyuMTaH B COOTBETCTBUM C MeTofofiorueit MexayHapoaHoi opraHusauuu tpyna (MOT) v npusoguTcs no

COCTOSIHMIO Ha KOHeL, MecsLla.

2 Mopenb oueHeHa Ha uHTepBane ¢ aHBaps 1999 r. no ceHTa6pb 2019 1.

*  Hanpumep, TakKMM paCXOXAEHUEM MOXHO CYUTATb OAHOBPEMEHHOE YMEHbLIEHWE M YMCJIEHHOCTU 3aHATOrO0 B 3KOHOMMKE
HaceneHus v o6Lelt YncneHHoCcTn 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMNE Takas CUTyaLMs BO3MOXHA MpU YCI0BUU
OHOBPEMEHHOI0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.

15



11 /2019

NMPUNOXEHUE 1

CBopHasa Tabnuua MoaenbHbIX pac4eToB KPATKOCPO4YHbIX MPOrHO30B COLMA/IbHO-3KOHOMMNYECKUX

nokasatenen PO

Moka3zatenb

MMM Poccrata (npupocr, %)*

MMM HAY BLU3 (npupocT, %)*

MMM B nobbive nonesHbix nckonaembix Poccrata
(npupocr, %)*

MMM B pobbive nonesHbix nckonaembix HAY BLUS
(npupocr, %)*

MMM B obpabatbiBatoLwmx nponssoacTeax Poccrata
(npupocr, %)*

WM B ob6pabatbiBatowmx nponssoacteax HAY BLUS
(npupocr, %)*

WM B npon3BoOACTBE M pacnpeneneHnm
3NeKTpO3Hepruu, rasa u Boapl Poccrata (npupocr, %)*
MMM B npon3BoAcCTBE M pacnpeneneHnm
3NeKTpo3Hepruu, rasa v Boasl HXY BLLU3 (npupocr, %)
MMM B npon3BOACTBE MULLEBLIX NPOAYKTOB PoccTaTta
(npupocT, %)*

MMM 8 npousBoacTee nuweBbix npoaykTos HAY BLUS
(npupocT, %)*

MMM B npon3BOACTBE KOKCA M HEDTeNnpoayKTOB
Poccrata (npupocr, %)*

MMM B npon3BoAcTBE KOKCA M HedGTenpoLoyKToB

HWY BLLU3 (npupocr, %)*

MMM B MeTannypruyeckom npon3BoACTBE

M NPOM3BOACTBE rOTOBbIX METANIMYECKUX U3LENni
Poccrata (npupocr, %)*

MMM B MeTannypruyeckom nNpou3BoaCTBE

M MPOM3BOACTBE rOTOBbIX METANINYECKUX U3LENNI
HWY BLU3 (npupocr, %)*

MMM B npon3BoacTBE MaLMH U 060pyL0BaHMS
Poccrata (npupocrt, %)*

MMM B npon3BOACTBE MAlWMH M 060pyLOBaHMS

HWY BLU3 (npupocr, %)*

Po3HMYHBIV TOBapoobopoT, TpH pyb.

*

PeanbHbli po3HMYHbIN TOBapoobopoT (NpupocT, %)*
Jkcnopt (MNp4 fonn.)

JKCMOPT B CTPaHbl, fanbHero 3apybexbs (MnpL Aonn.)
WmnopT (Mnpg gonn.)

MMnopT 13 cTpaH aanbHero 3apybexbs (Mpa, Lo
WML, (npupoct, %)**

ML npoMmbilneHHbIX TOBapoB (NpupocT, %)™

ML B fo6bl4e nonesHbix Mckonaembix (Mpupocr, %)

MLLIM B 06pabaTbiBatoLLMX NPOM3BOACTBAX
(npupocr, %)**

ML B npon3BOACTBE U pacnpeneneHnm
3NEKTPO3Hepruu, rasa u BoAapl (npupocr, %)**
ML B Npon3BOACTBE NULLEBbLIX MPOAYKTOB
(npupocr, %)**

ML B TEKCTMNIBHOM M LUBEMHOM NPOU3BOACTBE
(npupocr, %)**

MLIN B 06paboTke apeBecuHbl U MPOMU3BOACTBE
uspenuin n3 gepesa (npupoct, %)**

ML B Lenntono3Ho-6yMaxxHOM NpoOU3BOACTBE
(npupocr, %)**

ML B npon3BoACTBE KOKCA U HepTeNnpoayKTOB
(npupocr, %)**

CeH
3,0
3,7

2,5
0,2
3,2
5,5
3,8
5,1
5,3
5,1
-0,7

-0,4

1,7

-10,1

1,7

2,85
0,7
35,0
30,6
21,0
18,6
-0,2
-0,3
-0,5

0,0

2019
OkT Hos
2,5 2,2
3,6 4,0
11 11
-0,7 -0,5
1,6 2,3
6,2 3,6
5,2 2,9
2,5 -1,0
2,9 1,9
2,7 4.6
2,5 2,7
4,1 0,7
-5,4 3,3
-2,6 -1,7

-14,3 © -5,8
20,0 2,3
2,90 292
1,7 2,3
36,8 39,9
32,0 36,1
23,8 233
21,5 20,3
0,0 0,2
0,4 0,1
-0,1 -0,6
0,5 0,2
0,7 -0,4
-0,4 -0,5
-0,3 0,3
0,0 0,4
-1,2 -0,8
42 2,0

Oek
2,8
3.6

1,0
-0,7
2,2
44
07
21
2,9
48
2,3

0,6

10,7

SHB
2,8
3,1

2,0
0,3
29
3,8
2,3
-1,0
5,0
4,0
2,0

2,3

-5,3

-2,9

-3,5

8,6

2,65
1,6
35,6
31,6
18,7
16,1
0,7
0,5
0,0

0,2
0,7
0,1
0,4
0,2
0,4

-2,7

(O]
1,9
2,7

)

1,5
0,8
1,0
3,9
2,0
0,2
2,3
3,4
2,2

2,5

-8,3

-1,4

-11,6

-8,7

2,59
0,6
371
339
20,7
17,4
0,4
0,7
1,9

0,7
2,5
-0,2
0,4
0,9
0,0

2,9

2020

Map
31
4,2

1,5
0,9
2,4
6,6
2,0
1,0
4,2
1,8

51

5,4

-2,5

2,4

35

2,83
0,3
40,0
36,0
22,3
19,2
0,3
0,5
22,4

0,3
11
0,2
0,4
0,5
0,1

2,2

Anp
2,3
34

1,2
1,1
0,9
3,4
29
0,1
2,2
1,4

1,8

2,4

-7,5

-2,0

13

-1,9

2,81
0,5
39,3
36,8
22,2
18,8
0,4
0,4
0,1

0,5
-0,6
0,3
0,4
0,3
0,5

2,5

Mart
2,3
3,9

21
1,0
2,3
59
2,0
1,2
3,1
29
55

7,8

-13,7

-3,6

2,0

4,7

)

2,86
1,7
379
36,1
22,1
18,8
0,4
0,5
0,3

0,6
0,4
0,5
0,4
0,4
0,2

2,1



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2019 2020
NokasaTenb .
CeH Okt Hos Hek dvB  ®eB Map Anp Maii
ML B XxMMmueckoM npounsBoacTee (NpmpocT, %)** -0,9 -0,4 -0,1 -0,4 0,6 0,4 -0,1 -0,5 -0,4
ML B MeTannypruyeckoM npou3BoaCTBE U
NpOM3BOACTBE FOTOBbIX METAIMYECKMX U3LENNI -0,1 0,1 0,4 0,2 0,7 1,2 -0,3 0,6 1,3

(npupocr, %)**

MLLIM B Npon3BOACTBE MALLUH M 060pYA0BAHUS
(npupocr, %)**

ML B Npon3BOACTBE TPAHCMOPTHbLIX CPeAcTs

1 obopynosaHusa (NpmpocT, %)**

CToMMOoCTb MMHMMaNbHOro Habopa NPOAYKTOB NMUTaHUS
(Ha ogHoro yenoBeka B MecsL), TbiC. py6.

MHpekc TapudoB Ha rpy30Bble NepeBo3Ku
aBTOMOOUJIbHBIM TPAHCNOPTOM (NpUPOCT, %)™
MHpekc Tapndos Ha TpyboNpoBOAHbINA TpaHCMOPT
(npupocr, %)™

CBOAHbIN MHAEKC TPAHCMNOPTHBIX TapndoB

Ha rpy3oBble nepeBo3ku (npupocr, %)**

-0,1 0,3 0,3 0,3 1,5 1,0 0,4 0,3 0,4
0,1 1,0 0,5 0,6 0,1 0,1 0,5 0,9 0,9
4,06 | 402 @ 403 | 409 414 | 419 | 424 | 430 437
0,0 -0,1 -0,1 | -01 1,4 -0,2 | -0,2 | -0,2 -0,2
-0,2 | -35 1,9 2,3 -21 | -23 2,0 53 1,3

-0,1 | -45 -0,1 -0,1 -0,1 -0,1 -0,1 3,7 -0,1

LleHa Ha HedTb Mapku Brent (nonn./6app.) 60,8 60,2 61,1 | 62,3 | 63,0 638 | 646 | 654 | 66,2
LleHa Ha antoMUHWUIA (TbIC. LONN./T) 1,71 | 1,76 | 176 1,77 1,79 1,81 1,80 1,81 1,82
LleHa Ha 30n0T0 (TbIC. LON./YHLL) 1,51 1,49 1,50 1,52 1,54 1,54 1,54 | 1,56 1,58
LleHa Ha mepp (TbIC. AONN./T) 5,71 | 5,81 583 5,87 5,87 5,85 5,83 5,83 5,84
LleHa Ha HuKenb (TbIC. 4ONN./T) 17,1 16,7 16,8 17,2 17,3 17,8 17,6 17,8 17,9
NeHexHas 6a3a (TpnH pyb.) 1,05 10,56 10,52 10,55 11,04 10,69 10,81 10,83 10,95
M, (TpnH py6.) 47,6 | 48,3 | 48,6 | 48,8 | 50,0 @ 49,7 | 50,0 | 49,7 50,0
MexayHapoaHble pe3epsbl (MApA 40N, 0,53 0,53 053 0,53 | 0,54 054 054 0,54 0,55
06MeHHbI kypc RUR/USD (py6. 3a nonnap CLUA) 64,42 63,87 | 64,32 | 64,72 64,97 6510 65,29 6545 6561
O6MeHHbIN kypc USD/EUR (gonn. CLUA 3a eBpo) 1,09 1,11 1,10 111 1,11 1,11 1,11 1,11 1,12
PeanbHas 3apaboTHas nnata (npupocr, %)* 3,1 3,8 2,7 3,1 3,5 3,9 4,3 4,7 51

?Mwnc:i::;CTb 3aHSATOrO B 3KOHOMMWKE HaceNeHUs 722 715 | 713 713 701 | 703 | 705 705 | 708

0O6was uncneHHocTb 6e3paboTHbIX (MH Yen.) 3,4 3,5 3,6 3,6 3,6 3,6 3,6 3,5 3,4

Mpumeyanue. )XMpHbIM WPUHTOM BblAeNEHbl PaKTUUYECKME 3HAUYEHNUS NOoKa3aTenen;
* % K COOTBETCTBYIOLEMY MecsLy NpeablAyLLero roaa;
** % K npefbloywemMy Mecsy.

MPUNOXEHWE 2

lpacmKu BpEMEHHbIX PsSA0B 3IKOHOMMYECKMX NOoKazaTenei PM: pakTMYeCKME U NPOrHO3HbIE 3HAYEHMS

Puc. 1a. lndekc npomebiwineHHo20 npou3zsodcmea Poccmama (ARIMA-modens),
% Kk 0ekabpro 2001 a.
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Puc. 16. MHOekc npombiwineHHo20 npousgodcmea HNY BLLS (ARIMA-modens),

% K siHeapro 2010 e.
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Puc. 2a. UTIT 8 dobbive none3Hbix uckonaemeix Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 26. UTIT 8 dobbide nonesHbix uckonaemoix HAY BLLIS,

% K siHeapro 2010 e.
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Puc. 3a. UTIM e obpabamelsarowux npouzeodcmeax Poccmama,

% Kk 0ekabpro 2001 a.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

610C/ L1

Puc. 36. UTM 8 obpabameisarouux npouzgodcmeax HAY BLL3,

% Kk sHeapr 2010 e.
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Puc. 56. UTIM 8 npouzgodcmee nuujessix npodykmos HUY BLLI3,

% Kk sHeapro 2010 e.
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