MOZAE/IbHbIE PACHETblI KPATKOCPOYHbIX MPOIMHO30B
COUMNAIbBHO-2KOHOMUYECKUX MOKA3ATEJIEN PO

M. TypyHuesa, 3aB. nabopatopuen, 3N um. E.T. langapa n PAHXul'C,
E. Actadbesa, c.H.c.,, PAHXulC,

M. baesa, H.c., PAHXulC,

A. boxeukosa, c.H.c., PAHXulC,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Knénuukas, H.c., PAHXuI'C,

tO. NMoHomapes, H.c., DT um. E.T. langapa, PAHXul'C,

A. CkpoboTos, H.c., PAHXulC

B cTaTbe npencTaBneHbl pacyeTbl MPOrHO3HbIX 3HAYEHMIM PA3IMYHbIX IKOHOMUYECKMX Noka3aTenei Poc-
curickon @epepaumnn B aekabpe 2018 r. - Mae 2019 r.,, NOCTPOEHHbIE HA OCHOBE MOJENEN BPEMEHHbIX
pS40B, pa3paboTaHHbIX B pe3ynbraTe UCCNef0BaHMA, MPOBOAMMBIX B TEYEHME NOCNELHUX HECKONbKUX neT
B MM um. ET. laigapal. Mcnonb3oBaHHbIM METOA NPOrHO3MPOBAHUA OTHOCMTCS K rpynne ¢popMasnbHbiX UNn
cmamucmuyeckux MeTogoB. VIHBIMKM CIOBaMM, MOMYUYEHHbIE 3HAYEHMS HE ABNAIOTCS BblpaXXeHUEM MHeHUS
WK 3KCnepmHol OUeHKU uccnepoBaTens, a NpPeacTaBAsOT cO60M pacyeTbl ByayLMX 3HAYEHUIH KOHKpET-
HOro 3KOHOMMWYECKOro rMoKasaTesis, BbIMOJHEHHble Ha OCHOBE (GOpPMasibHbIX MOAENEN BPEMEHHbIX PSLOB
ARIMA (p, d, g) c y4eTOoM CyLecTBYKOLWEro TPEHAA M, B HEKOTOPbIX CAYYANX, €ro 3HAYUMbIX M3MEHEHUN.
MNpenctaBnsemble NPOrHO3bl MMEKOT MHEPLMOHHbIM XapaKTep, MOCKObKY COOTBETCTBYOLLME MOLENN YUu-
TbIBAKOT AMHAMUKY AAHHbIX O MOMEHTA NMOCTPOEHMUS MPOrHO3a U 0COHBEHHO CUNBbHO 3aBUCST OT TEHAEHLLUN,
XapaKTepHbIX 4/ BPEMEHHOrO psifa B Nepuos HenocpeaCcTBEHHO NpeawecTBYOWUI MHTEPBANy BpeMe-
HW, LS KOTOPOro CTPOMUTCA MPOrHo3. JaHHble OueHKM Byaywmnx 3HaYeHUIM SIKOHOMUYECKMX MOoKa3aTenen
Poccuiickon ®Mepepaumm MOryT HbiTb MCNOMb30BaHbl AN MOALEPXKKU NMPUHATUS PELUEHWUIA, KacatoLLMXCs
3KOHOMMYECKOW MOAUTUKU, MPU YCIOBUM, YTO 0OLLMe TeHAEHUUN, HABNOAaeMble O MOMEHTA, B KOTOpPbIV
CTPOMUTCS NMPOrHO3 AN19 KaXXA0ro KOHKPETHOro NoKasaTenis, He U3MeHSTCS, T.e. B ByayuieM He npousonaeT
CepbEe3HbIX WOKOB UM U3MEHEHMS CJIOXKMBLUMXCS LONTOCPOYHbIX TEHAEHLMMA,

HecmoTps Ha HanuuMe 3HAUMTENbHOTrO 06beMa faHHbIX, OTHOCALLMXCS K nepuoay Ao kKpusmca 1998 r.,
aHanu3 M NoCTpPoeHWe Mopenen AN NPOrHO3MPOBaHUS NMPOU3BOAMIOCH NNWb Ha BPEMEHHOM MHTEp-
Bafie nocne aBrycta 1998 r. 310 06ycnoBneHo pe3ynbTaTamMu NpeablayLmMx UCCiefoBaHUn?, 0g4HUM U3
OCHOBHbIX BbIBOLOB KOTOPbIX ABASETCSA TO, YTO YYeT AAHHbIX LOKPMU3MUCHOrO nepmona B 60NbLIMHCTBE
CNyyaeB yxyhlWwaeT KayecTBO NporHo3os. K TOMy Xe, B LaHHbIW MOMEHT NpeAcTaBAsSeTCS He KOppekKT-
HbIM MCMONb30BaHMe elle 6onee KOpOTKMX pagoB (nocne kpusmca 2008 r.), NOCKONbKY CTaTUCTUYECKME
XapakTepPUCTUKM MONYYaEMbIX HA TAKOM HEOOMbLLIOM MHTEPBANe BPEMEHU MOAENEN 0Ka3blBAOTCA OYEHb
HU3KUMMU.

OueHka Mopenein paccMaTpuBaeMblX 3KOHOMMYECKMX MoKasaTener MNpoBOAMNACh MO CTaHAAPTHbLIM
MeTOAMKAM aHa/iM3a BpeMEHHbIX psLoB. Ha nepBoM ware aHanM3MpoBaanCcb KoppenorpaMMmel uccienye-
MbIX PSLOB M MX NMEePBbIX PAa3HOCTEN C Le/bio onpeaeneHms MakCMManbHOro KOMYyecTBa 3anasblBakoLLmx
3HaYeHWUM, KOTOpble HEOOX0AMMO BKIKOYATb B creundurKaumio Mogenun. 3aTeM, MCXOLS U3 pe3yNbTaToB aHa-
NIM3a Koppenorpamm, Bce psabl TECTMPOBAMUCL HA CNabyk CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKONO
TpeHza) npu nomowu Tecta Anku-®ynnepa. B HEKOTOPbIX CAyyYasx NpoOBOAMAOCH TECTUPOBAHME PALOB Ha

! CM., Hanpumep, dHToB P.M., [lpo6biwesckuit C.M., Hocko B.M., Oauu A.L. SkoHomempuyveckuli aHanu3 OUHAMUYECKUX pS-
008 0CHOBHbIX MAKpO3IKOHOMUYecKux nokaszamesnel. M., MMM, 2001; P.M. 3uToB, B.MN. Hocko, A.[. KOauH, M.A. KapoyHunkos,
C.C. MoHoMapeHKo. [Tpobiembl Npo2HO3UPOBAHUS HEKOMOPbIX MAKPOIKOHOMUYECKUX nokazamened. M., MMM, 2002; B. Hocko,
A. bysaes, I1. KagouHukos, C. [loHOMapeHKo. AHaAU3 Npo2HO3HbIX c8olicme cmpykmypHbix Modeneli u Modenel C 8KAYeHUEM
pe3ynbmamos onpocog npednpusmudil. M., N3MM, 2003; TypyHuesa M.IO., Kubnuukasa T.P. KayecmseHHslie ceolicmsea pasnudHbix
nodxo008 K Npo2HO3UPOBAHUK COUUANbHO-IKOHOMUYecKux nokazamenel P®. M.: U3MM, 2010, Hay4Hbie Tpyabl N2 135P.

2 Tam xe.
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CTALMOHAPHOCTb OKOMI0 CErMEHTMPOBAHHOIMO TPEHAA NPW MOMOLLM TECTOB HA JHAOTEHHble CTPYKTYPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHus psiLoB Ha cnabo CTaLMOHApHble, CTaLMOHapHble OKOJI0 TpeHAa, CTaLMOHApHbIe
0KOJIO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHAPHbIE B PA3HOCTAX AN KaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYOLLME €ro TUMY MoAeNu (B YPOBHAX, @ €CIM HEOOX0AMMO, TO U C BKJIKOUEHUEM TPEHAA
NMbo CerMeHTUMPOBAHHOIO TpeHaa, MmMbo B pa3HocTax). Ha ocHoBe MHGOPMaLMOHHBIX KpuTepues Akaumke
n WBapua, a Takxe CBOWCTB OCTATKOB Moaenew (0TCYTCTBME aBTOKOPPENMPOBAHHOCTHU, FOMOCKeAaCTHY-
HOCTb, HOPMaJIbHOCTb) M Ka4yeCTBa PeTPONPOrHO30B, NOJIyYEHHbIX MO 3TUM MOLENAM, BblOMpanack nyywas.
PacyeTbl NPOrHO3HbIX 3HAYEHUI MPOBOAMAUCH MO NyYLIEer MOAENU, NOCTPOEHHOM ANS KAXKA0r0 3IKOHOMMU-
YeCKoro nokasaTens.

KpoMme Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbIX B M3 um. E.T. [aingapa Moaenei npeacTaBieHbl pac-
yeTbl OyayLmMX 3HAYEHUI MeCsaYHbIX noka3artenen UML, o6bemMoB MMNopTa M3 BCeX CTPaH M 3KCNopTa BO
BCE CTPaHbl Ha OCHOBE CTPYKTYPHbIX Moaenei (SM). NporHo3Hble 3HaYeHMs, MOYYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B paae Cayyaes, MOryT AaBaTb ydlune pe3ynbtaThl N0 cpaBHeHuo ¢ ARIMA-Moaensmuy,
MOCKOMbKY MPU UX MOCTPOEHUU MCMNOMb3YETCS AOMONHUTENbHAs MHPOPMaLMUG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BK/IKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCpeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3Ha4YeHMe MO HEeCKOJIbKMM MoAensiM) MoXeT cnocobCcTBoBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUIA.

MNpn MopenMpoBaHUM OUMHAMUKKM MHAEKCA NOTPeOWUTENbCKMX LEH WMCNOAb30BaNWCh TeopeTuyeckue
rMNoTe3bl, BbITEKAKLME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHANLWMX NEpPeMEHHbIX NMPUMEHSIUCH:
npeanoxeHue aeHer, 06beM BbiNyCka, AMHAMUKA HOMUHANBHOrO 0OMEHHOro Kypca pybnsa K ponnapy, xa-
paKTepu3yLwas AMHAMUKY aNbTEPHAaTUBHOM CTOMMOCTU XpaHEHUa AeHer. Takxe B MOAenb Ans MHAEKCA
noTpebuTeNbCKUX LLEH BKHOYANCA MHAEKC LeH B 3N1EeKTPO3IHEPreTMKe, T.K. 3TOT NoKa3aTe b B 3HAYUTEIbHOM
CcTeneHu onpeaenseT AMHAMUKY 3aTpaT NPOM3BOAMTENEN.

B KayecTBe OCHOBHOMO NoKasaTtens, KOTOPbIA MOXET OKa3blBaTb BAUSHUE HA BEAUYMHY IKCMOPTA U UM-
nopTa, c/ieayet OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX MU UMMNOPTHbLIX TOBApOB. O4HAKO B 3KOHOMETPUYECKUX MOLENIX ero
B/IMSIHME OKa3bIBAE€TCS HE3HaUYMMbIM. Hanbonee cylecTBeHHbIMKU hakToOpaMu, oNpefenstowmumMm JUHAMKUKY
3KCNOPTa, ABNAKTCS MUPOBbLIE LLEHbI HA 3KCMOPTUPYEMbIE PeCYpCbl, B 0COOEHHOCTM LLeHbl Ha He@Tb: No-
BbILUEHME LieHbl MPUBOLAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepUCTUKU OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB UCMOb3YyeTCs YPOBEHb AOXOA0B HaceneHus B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3kcnopTa BBeAeHbl QUKTUBHbIE NEPEMEHHbIE
D12 n D01, paBHble eguHuLe B fekabpe M gHBape COOTBETCTBEHHO M HY/IO B OCTalbHble nepuoabl. Ha
OMHAaMMUKY MMMOPTa OKa3blBAKT BIMSHME LOXOLbl HACENEHUS U NPeanpUATUNA, YBENUYEHNE KOTOPbIX Bbl-
3blBaET YBE/IMYEHUE CNPOCa Ha BCe TOBAPbI, BKIOUYAS UMMOPTHbIE. XapaKTePUCTUKOW LOXOL0B HaceneHus
SBNAIOTCS peasibHble pacrnofiaraemble eHEXHbIe LOX0Abl; a NoKa3aTeneM AOX0L0B NpeanputTuii — MHAEKC
MPOMbILIIEHHOrO NPOU3BOACTBA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypcoB BakOT TakXKe CTPOMIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCUMOCTM OT MUPOBBIX LLeH Ha HeTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEeHUS
0OBACHAOLWMX NEepPEMEHHbIX PacCYUTbIBANMUCL HA ocHoBe Mogenei ARIMA (p, d, g).

B cTaTbe Takxe npeacTaBieHbl pacyeTbl 3HAYEHUIA MHAEKCOB NMPOMBILW/IEHHOrO NPOU3BOACTBA, MHAEKCA
LLeH Mpou3BOAMTENEN M MoKasaTens oblen uncneHHocTn 6e3paboTHbIX, pacCYMTaHHbIE C MCMOJIb30Ba-
HMEM pe3yNbTaTOB KOHBIOHKTYpPHbIX onpocoB M3M wum. ET. lainpapa. dMnupuyeckne nccienoBaHunsa no-
Ka3blBAlOT?, YTO MCNOJIb30BAHME PAAOB KOHBIOHKTYPHbIX ONMPOCOB B MPOrHOCTUYECKMX MOAENSAX B KAYecTBe

1 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
CM., HanpuMmep: B. Hocko, A. by3aes, I1. KagouHukos, C. [ToHOMapeHKo. AHA/IU3 Npo2HO3HbIX c8olicmse cmpykmypHsix Modenell u
Modesneli ¢ 8KII04EeHUEeM pe3ynbmamog onpocos npednpusmudi. M., UMMM, 2003.
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MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO

00BACHAOWMX NepeMeHHbIX! B CpeiHEM ynyyLwaeT TOYHOCTb NPOrHo3a. PacyeTsbl ByayLmx 3HAYEHUIA 3TUX
nokasartesieit NpoBoAMANCh Ha ocHoBe ADL-mopeneit (c fo6aBneHMEM CEe30HHbIX aBTOPErpecCUOHHbIX 3a-
na3s/ablBaHUN).

MHpekc noTpebuTeNbCKMX LEeH U MHAEKC LeH NpOU3BOAMTENEN TAKXKe NMPOrHO3MPYTCS MPU NOMOLLM
60NbWMX MAaCCMBOB AaHHbIX (akTOpHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Moaenen ne-
YKUT OLLEHKA MaBHbIX KOMMOHEHT 60/1bWOr0 MacCMBa COLMAIbHO-9KOHOMMYECKMX MOKa3laTenen (B Halem
cnyyae 112 nokasaTenew). JTarnm 3TUX rNaBHbIX KOMMNOHEHT M NarM o6bACHIEMON NepeMeHHON UCNOoNb3y-
0OTCS B KAYeCTBE OObACHALWMX NEPEMEHHBIX B TaKMX MOAENsaX. Ha 0CHOBe aHanM3a KayecTBa NPOrHO30B.,
MONYYEHHbIX AN Pa3NMYHbIX KOHDUrypaumi dakTopHbix mogenei, ana UL, 6bina BbiGpaHa Mopenb,
BKJIOUAKOLW,Aa 8-1 nar ABYX rMaBHbIX KOMMOHEHT, a Takxe 1-i nar camoi nepemeHHoi, gnsa ULIM - mopen,
BKJ/ItoYatowas 12-/ nar nepBow rnaBHOM KOMMOHEHTbI M 1-11 nar camoi nepeMeHHOM.

Bce pacueTbl NpoOBOAMANCHE C UCMONb30BAaHMEM 3KOHOMETpMUYECKOro naketa Eviews. B npunoxenum 1
npencTaBfieHa cBOAHAs Tabnuua NporHo3oB, B NPUIOXKEHUU 2 — rpadMKM BPEMEHHbIX PSOB BCEX MPO-
FHO3MPYEMbIX NMOKa3aTeNlern U UX MPOrHO30B HA paCCMAaTPUBAEMOM UHTEPBAJE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoeHus npo2Ho3a Ha 0ekabpe 2018 2. - maii 2019 e. bbiiu UCNo/1b308aHbI PSObI MECSIYHbIX UHOEKCO8
npomeluwneHHo20 npousgodcmea PedepansHoli cymbobl 20cydapcmseeHHol cmamucmuku (Poccmama) ¢ sHeaps
2002 2. no ceHmsbpe 2018 2. u psiobl 6a3UCHbIX UHOEKCO8 NPOMbIUIEHH020 npou3godcmea HayyHo-ucciedosa-
mesibckoeo yHugepcumema Beicwel wkonbl 3koHomuku (HMY BLL3)? 3a nepuod ¢ sHeaps 2010 e. no okmsbpb
2018 2. (ckoppekmuposaHHoe 3HayeHue siHeaps 2010 e. npuHamo 3a 100%). [IpocHO3HbIe 3HAYeHUs paccma-
mpusaemsbix psdo8 paccyumsi8anucs Ha ocHoge mooleneli knacca ARIMA. [lpocHOo3Hbie 3HA4YeHUs UHOEKCos
npomsiwneHHo20 npousgodcmea Poccmama u HUY Bl paccyumsisaromcs, Kpome mozo, ¢ UCNo/b308aHUEM
pe3ynbmamos KoHbloHKmypHeix onpocos (KO). [MonyyeHHsie pe3ynsmamsl npedcmassieHs! 8 mab. 1.

Kak BuAHO U3 mabs. 1, cpeaHuiA* NpMpocT MHAEKCA NPOMbILIEHHOMO NpoM3BoAcTBa PoccTaTa B Aekabpe
2018 r. — Mae 2019 r. no CpaBHEHMIO C AaHANIOMMYHBIM MEPUOAOM MpeabIAYLLEro rofa No NPOMbILWIEHHOCTH
B LenoM coctasnseT 2,8%. [lna nupekca npomsbliuneHHoro npomssoactesa HAY BLUS paHHbIM nokasaTtenb
pocturaet 2,7%. No utoram 2018 r. nporHo3mMpyeMblin rof0BOM NPUPOCT MHAEKCOB MPOMBILWIEHHOIO NpPo-
nseoacTtea Pocctata n HAY BLUS - 3,2%.

CpenHeMecsiyHOE yBENUYEHME MHAEKCA NMPOMBILWIEHHOrO NMPOM3BOACTBA B f0ObIYE NOME3HbIX MCKOMae-
Mbix Pocctata n HMY BLUD B pekabpe 2018 r. - mae 2019 . cocTaBnSeT COOTBETCTBEHHO 4,7 1 4,9%.

CpepHuii TeMn NpMpoOCTa MHAEKCA MPOMBIWIEHHOTO NPOM3BOACTBA B 06pabaTtbiBatoLwer NpOMbILLIEH-
HocTu PoccTaTa Mo cpaBHEHUIO C aHANOMMYHbIM NEPUOLOM Npeabiayliero roga B gekabpe 2018 r. - mae
2019 r. coctaBnget 1,9%, nupekca HNY BLUD - 2,1%. CpegHeMecsayHOe yBenuMyeHWe MHAEKCA Npo-
MbILUJIEHHOrO NMPOM3BOACTBA B NPOU3BOLCTBE NMULEBbIX NpoaykToB Pocctata u HAY BLU3 HaxoauTcs
Ha YpOBHe COOTBETCTBEHHO 3,4 1 3,2%. B npom3BoacTBe KOKCA M HEeDTENPOAYKTOB CPpeaHUIA NMpupocT
nporHosupyetca 1,3 n 0,4% nns uHpekcos Pocctata u HUY BLUD cooTBeTcTBEHHO. CpegHeMecayHoe
M3MEHEeHWEe MHAEKCOB NpOoMbIWeHHOro npoussoacTea Pocctata u HMAY BLI3 pnga meTtannypruyeckoro
npou3BoacTBa B Aekabpe 2018 r. - mae 2019 r. cocTaBngeT COOTBETCTBEHHO 3,8 1 4,3%. B npon3BoacTee
MalMH M 060pyAOBaAHNS CPeaHUI POCT NPOrHo3npyeTcs Ha ypoBHe -0,2 1 -6,3% ong nHaekcos PocctaTta
n HNY BLLUS cooTBeTcTBEHHO.

! B kauyecTBe 0OBACHAILWMX NEPEMEHHbIX MCMNONb30BaHbl CNEAYOLME PSLibl KOHBIOHKTYPHbBIX ONPOCOB: TeKYyLMe/0XMaaeMble
M3MEHEeHUe NPOU3BOACTBA, OXMAAEMbIE U3MEHEHMS MIATEXECNOCOOHOro cnpoca, TeKylue/OXUaaeMble U3MEHEHUS LLEH U
0XMAaeMOE U3MEHEHUE 3aHATOCTU.

2 [laHHble MHAEKCbI paccymTbiBaloTCs bapaHoBbiM 3.A. 1 beccoHoBbIM B.A.

> Toa cpefHUM NPUPOCTOM UHAEKCOB MPOMbILLIIEHHOMO MPOM3BOACTBA Mbl MOHMMAEM CpefIHEE 3HAYEHWNE AaHHbIX NMOKa3aTenei
3a WeCTb NPOrHO3UpPYyeMbIX MECSLEB.
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MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO

CpenHuiM NpUPOCT MHAOEKCA MPOMBILLIEHHOTO NPOM3BOACTBA B 06ECNeYeHNN INEKTPUYECKOW IHEPTUEN, Fa-
30M M MApOM; KOHAMLMOHMPOBAHUM BO3ayxa PoccTaTa B fiekabpe 2018 r. — Mae 2019 . no cpaBHEHMIO C TEM Xe
nepuoaoM npeablaylero roaa coctasnset -1,0%; aHanornyHblvi nokasaTtens Ans nuaekca HAY BLUS - -1,8%.

B cpepHeM (N0 BMAAM 3KOHOMMYECKOM AeaTeNbHOCTM) POCT MHLEKCOB MPOMbILWAEHHOrO NPOM3BOACTBA
PocctaTa B 2018 r. cocTaBuT 2,9%, poCT MHAEKCOB NPOMbIWNeHHOro npouseoactea HAY BLID - 0,2%.

Po3HuUuHbBI TOBapoo6opoT

B daHHOM pa3dene (cM. mabn. 2) npedcmasneHsl npo-  Ta6auya 2

2HO3bl MeCcsYHbIX 00beMo8 Po3HUYHO20 mosapoobopoma, Pe3ynbTaTbl pacyeToB MPOrHO3HbIX 3HAYEHUI
NoCMpoeHHbIe Ha 0CHOBE MeCAYHbIX OaHHbIX Poccmama 3@ 06beMa po3HMYHOro ToBapoobopoTa u

nepuod ¢ sHeaps 1999 2. no okmsabps 2018 a. peanbHOro po3HM4HOro ToBapoobopota
MporHo3upyemblie 3HavyeHns no ARIMA-mopenu
W3 mabn. 2 cnepyet, 4To CpeAHUN MPOrHO3UPYeEMbIN PO3SHUUHDIA TOBAPOO-  po oy it o3HUUHBIA

6oporT, Mapa pyob.

npupocT 06beMOB MeCSYHOro TOBapoobopoTa B Nepuos (B CKOBKAX — NPUPOCT DTOBaP0060p0T
¢ nekabpsa 2018 no mai 2019 r. No OTHOLLIEHMIO K COOT- K COOTBETCTBYIOLLEMY ﬁeﬁKSZOLz:TC;Bﬁ:
MecaLy npeablayuiero y nepuoay np
BeTcTBYytowemy nepuony 2017-2018 rr. coctaBnseT oko- L ) WeCTBYIOLLEro roaa)
no 5,2%. CpeaHni NpOrHo3upyeMbli NpUpOCT MECAYHOTO | flex.18 3258,7 (5,6) 102,0
peanibHOro ToBapoobopoTa B 3TOT Mepuod No oTHowe- | AHs.19 24433 (4,9) 101,5
HUIO K COOTBETCTBYIOLLEMY Nepuoay npeabiayuiero roga | ®Pes.19 2380,2 (4,9) 101,3
coctasnsiet 1,3%. Mo utoram 2018 roga nporkosupye-  M2pP-19 2596,2 (,3) 101,2
Mblii 1DV T Anp.19 2588,9 (5,2) 101,2
p1poc HOMMHaﬂbHOFOO nokasaTtens pO3Hl:'4HOFO Mari 19 26434 (5.2) 1009
TOBapoobopoTa AOCTUIHET 5,6%, peanbHoro - 2,6%. CnpaBoYHO: haKTUUECKME 3HAYEHMNS 3a aHaNOrUUHbIe
mecaubl 2017-2018 rr.
Oek.17 3085,7 103,3
BHELLUHETOPIOBbIE MOKA3ATE/IN He.18 2328,2 102,9
. ®eBs.18 2268,1 102,0
ModensHele pacyemel npoeHO3HbIX 3HAYeHUl 00bEMO8 | Map 18 24665 102,2
3kcnopma, 3kcnopma 8 cmpaHsl 8He CHI, umnopma u um- | Anp.18 2460,7 102,9
nopma u3 cmpad eHe CHI nosny4eHel Ha ocHose modeneli | Mai.18 2512,6 102,6

8pEMEHHbIX ps008 U CmMpYKMYpHbIX Mooesiell, OUEeHEeHHbIX MNpumeuanue. Psgbl posHMuHOro TOBapooGopoTa w

0 6ps 1998 peanbHoro po3HMYHOrO TOBapoo6opoTa Ha MHTepBane
Ha Meca4HbiX OQHHbIX HA UHMepsase ¢ ceHmsabps 2. ¢ avmapn 1999 1. o oxTABpE 2018 & AANOTCS pAGAM
no okmsbpe 2018 2. no daHHbIM L6 P®'. Pe3ynsmamesl  tuna DS.

pacyemos npedcmassieHsl 8 mabi. 3.

CpeZH1I NPOrHO3MpYyeMbIi MPUPOCT 3KCNOPTA, MMNOPTA, 3KcnopTa BHe CHI 1 nMnopTa u3 ctpaH BHe CHI 3a
nekabpb 2018 r. - mait 2019 1. no oTHOLWeEHMIO K aHanornyHomy nepuony 2017-2018 rr. coctasut 21,2, 15,2, 17,3
n 15,0% cooTBeTcTBEHHO. CpeiHUI MPOrHO3MpYyeMbI 06beM CafibA0 TOProBoro 6anaHca co BCeMu CTpaHaMM 3a
nekabpb 2018 r. — man 2019 r. gocturHet 113,8 MApa, fONI., UTO COOTBETCTBYET POCTY HAa 29,7% MO OTHOLIEHMIO
K aHanormyHomy nepuogy 2017-2018 rr. CpesHui NporHo3unpyeMbiii 06beM canbao Toproeoro 6anaHca co Bee-
Mu cTpaHamu 3a 2018 1. coctaBuT 195,3 mnpa LONA., YTO COOTBETCTBYET pocTy Ha 69,2% no oTHoweHuto k 2017 .

ANHAMUKA LLEH

MHaekc noTpedbuTenbCKMX LLeH U MHAEKCHI LIeH Npou3BoaUTeNnen

B daHHoOM paszdenie npedcmasieHsl pacyemsl NPO2HO3HbIX 3HAYeHULl UHOeKca NompebumenbCKux UeH U UHOeKcos
ueH npouzsodumeneli (KaK 8 UesoM No NPOMbILIEHHOCMU, MAK U N0 HEKOMOpPbIM ee 8Udam dessmesbHoCcmu no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Mooesieli BpeMeHHbIX psd08, OUEHEHHbIX N0 OaHHbLIM Poccmama
Ha uHmepsane c sHeaps 1999 e. no aseycm 2018 2.2. B maba. 4 npugedeHsl pe3ynbmamsl MOOe/bHbIX pacyemos

1 JlaHHble No BHELWHEeTOProBoMy 060poTy paccumTaHbl LIb PMD B cooTBETCTBMM C MeTOL0M0TMEN COCTABNIEHNS MAATEXHOro 6a-

NaHCa B LeHax CcTpaHbl akcrnopTepa (POB) B mnpa gonn. CLUA.
CTpYKTYpHble MOLENN OLLEHMBANMNCDL HA MHTEpBane ¢ okTsbpsa 1998 r.
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Npo2HO3HbIX 3Ha4eHul 6 dekabpe 2018 2. - mae 2019 2. no ARIMA-modensam, cmpykmypHsiM modensm (SM) u
MOOEsISIM, NOCMPOEHHBIM C UCNO0/6b308AHUEM KOHBIOHKMYpPHbIX onpocos (KO).

MporHo3upyeMbiit cpesHEMECSUHbI NPUPOCT MHAEKCA NOTPpebuTeNbCkuxX LeH B Aekabpe 2018 1. — mae 2019+
coctasuT 0,4%. MNpnpocCT LLeH Npou3BoAMTENEN MPOMBILLIEHHbIX TOBAPOB 33 YKAa3aHHbIM Nepuos, NPorHo3unpy-
eTcs B cpefHeM Ha ypoBHe 0,7% B Mecau. [0L0BOM NPUPOCT MHAEKCA NOTPeOUTENbCKMX LEH B CPELHEM MO
[BYM MOLeNiIM COCTaBUT 3,8%. AHaNOrMYHbIV NokasaTesb 415 MHAEKCA LeH NpoM3BOAMTENEN NPOrHO3UpyeTCs
Ha ypoBHe 14,4%. Insa nHAEeKCoB LeH nponssoamTenei PocctaTa ¢ nekabps 2018 r. no man 2019 r. nporHosu-
PYHTCS Cnefyowme cpegHue TeMnbl pocTa B Mecsau;: 2,2% — B fobblue nonesHblx UCKonaemblx, 1,4% - B 06-
pabaTbiBatoLLMX Npom3BoAcTBax, 0,5% — B 0b6ecneyeHnn aNeKTpUYECKOM 3Hepruen, rasomM 1 napom, 0,9% - B
NpOM3BOACTBE NULLEBLIX MPOAYKTOB, 0,6% — B NPOM3BOACTBE TEKCTUALHbIX U3aenui, 0,7% — B 0bpaboTke ppe-
BECMHbI M NPOM3BOLCTBE U3JeNuii U3 AepeBa, 1,3% — B npomsBoacTee bymaru u 6ymaxkHbix usgenuii, 0,1% - B
Npou3BOACTBE KOKCa M HedTenpoaykTos, 0,8% - B XMMMUYeCKOM Npou3BOAcCTBe, 1,3% — B MeTannypruyeckom
npoussoacTee, 0,9% — B Npon3BOACTBE MalWWH 1 06opynoBaHua u 0,5% — B Npomn3BOACTBE aBTOTPAHCMOPTHbIX
cpencTB. [04,0BOM NPUPOCT MHAEKCOB LIEH MPOU3BOAMUTENEN MO BMAAM 3KOHOMUYECKON AesTeIbHOCTU COCTaBUT
B cpeaHeMm 14,0%. Mo ntoram 2018 r. MakCMManbHbIM rof0BOM NPUPOCT NPOrHO3MPYeTCs B foOblYe None3HbIX
nckonaembix (33,0%), MUHMManbHbIN — B 06ecneyYeHnn 3neKTPUYECKON 3Hepruen, rasom u napom (2,1%).

[J1HaMKKa CTOMMOCTM MMHUMAJIBHOIO

Habopa NpoAyKTOB NUTaHUS

B daHHOM paszdene npedcmassieHbl pe3ynbmamsl pacyemos Ta6auua 5

NpO2HO3UpPYeMbIX 3HAYeHUL CMOUMOCMU MUHUMOJIbHO20 HA-  [pOrHO3 CTOMMOCTM MUHMMANbHOMO Habopa
bopa npodykmoe numaxus & dexkabpe 2018 e. - mae 2019 2. npoaykToB NUTaHMs (Ha OAHOrO YeNOBeKa
[TpoeHo3b6I cMpOUTUCL HG OCHOBE BPEMEHHbIX PO08 N0 OGHHBIM B MECSILL)

Poccmama 3a nepuod ¢ gHeaps 2000 e. no okmsbpe 2018 2. | Mpornosupyembie sHauenns no ARIMA-Mozenw, py6.

Pe3synbmamei pacyemos npedcmassieHsl 8 mabs. 5. Nex.18 3900,1
qHB.19 39274
K 675 PeB.19 3949,7
aK BUAHO 13 ma6J. 5, NPOrHO3MPYETCS POCT CTOMMOCTH o1 39814
MUHMMa/IbHOro Habopa NPOAYKTOB MUTAHMA MO CPABHEHMIO  Anp.19 4003,2
C COOTBETCTBYHOLIMM YPOBHEM npoLwnoro roga. Mpu stom | Mait19 4025,6
Haa M rH " Mas CTOUM Th MUHUMANbHOFO Ha- CnpaBquo: q)aKTl/I“IeCKl/Ie 3Ha4YeHn4d 3a aHaNorn4vHble
cpea porHosupye cToumoc oro mecsubl 2017-2018 rr., mapga py6.
6opa NpoayKTOB NUTAHWUS COCTaBAsSET 0kono 3964,6 pyb. | fek.17 3749,6
MporHo3npyeTcs NpUPOCT CTOMMOCTM MUHMManbHoro | ‘HB.18 37878
Habopa NpoAyKTOB NMUTaHUs B CcpefHeM okono 2,7% no azz'ig ggég’i
CPaBHEHMIO C YDOBHEM COOTBETCTBYIOLLErO NepUOAa NPO- | Anp18 3947.8
Wwioro roaa. lof0BoM NPUPOCT CTOMMOCTM MUHUMANBHOTO | Mait.18 3969,9
Habopa npoaykToB nuTanua B 2018 r. coctaBuTt 4%. lporHo3mpyeMbiit IPUPOCT K COOTBETCTBYIOLIEMY
mMecauy npeabigyuiero roaa, %
[ek.18 4.0
MHAaeKcbl TPaHCNOPTHBIX TapU( OB Ha FPy30Bble NePeBo3KU | fHe.19 3,7
B danHOM pazdene npedcmagneHbl pacdemsl NPO2HO3HbIX 333-12 ;;
. ap. :
3HAYeHUll UHOEeKCO8 UeH MPaHCNOPMHbIX mapupos Ha 2py3o- Ans 19 14
8ble Nepeso3KU’, NoyYeHHble Ha 0CHo8e Modesieli BDEMEHHbIX | Mair.19 14

p008, OUEHEHHbIX N0 O0aHHbIM Poccmama Ha uHmepsane MpumeyaHue. Pga CTOMMOCTU MUHMMaNbHOrO Ha-

ceHmaBps 1998 2. no ceHma6ps 2018 2. B ma6n. 6 npugedens  0°P3 NPOAYKTOB Ha uHTepBane ¢ aHBaps 2000 r. no
okTa6pb 2018 . 9BNsSEeTCS CTAUMOHAPHLIM B MEpPBbIX

pe3ynbmamel MOOE/bHbIX PACYemos NPO2HO3HbIX 3HAYEHUU  paspoctsx.

! B cTaTbe pacCMOTPEHbI CBOAHbIN MHAEKC TPAHCMOPTHLIX TAPMGBOB Ha rpy30Bble NEPeBO3KU U UHAEKC TPAHCNOPTHLIX TapuMdOB

Ha rpy30Bble NepeB03kM aBTOMOOMIbHbLIM TPAHCMOPTOM, @ TaKXe MHAEeKC TapudoB Ha Tpy6onpoBoOAHbIN TpaHcnopT. CBOAHbIN
WHIEKC TPAHCMOPTHbLIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLENIbHbIMW BMAAMM TPAHCMOPTA: XKENE3HOLOPOXHbIM, TPYOONPOBOAHBIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHbBIM M BO3aYLWHbIM (Bonee noapobHo cM., Hanpumep: Llensl 8 Poccuu. OguyuaneHoe usdaHue fockomcmama P®, 1998).

10



MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO

Tabnuya 6
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHWUN
MHAEKCOB TPAHCMNOPTHbIX TapudoB

8 dekabpe 2018 2. - mae 2019 2. Ommemum, 4mo Hekomopbie
U3 paccmampusaemsix nokasameneli (Hanpumep, UHOeKC
mapugos Ha mpy6onposodHsbIli MpaHcnopm) [6a9KLMCs

CBOAHbIN MHpekc
pezyupyemMbiMu, 8 CUJTy Ye20 UX NosedeHue 8eCbMa CJIOMHO UHAEKC TapuGoB Ha MHpekc
TapupoB
onucames ModesIAMU 8peMeHHbIX psdos. B pesynsmame no- TPaHCMOPTHbIX rpysosble ha ':pq%o_
TapudoB Ha  MepeBO3KM aB- yoo-
byoywue 3HayeHuss Mo2ym CUJIbHO OMauYamscs NpOBO/AHbIN
Nydaembie Oy rpy3oBble TOMOOUNbHBIM TDaHCHODT
0m PeasbHbIX 8 CAYHASIX UEHMPAAU308aHHO20 YBEeNUYEHUS NepeBo3kM  TPaHCMOPTOM P P
mapugos Ha UHMepsane NPoeHO3UPOBAHUS UAU NpU Om- MporHosHbie 3Haqenma no ARIMA-monensm
(B % K NnpeawecTByOLWEMY MecaLy)
Cymcmeuu makogozo HA NpO2HO3UPYeMOM y4acmke npu | e, g 1001 998 1040
YBE/IUHEHUU HAKAHyHe. SHB.19 100,1 101,5 97,7
®eB.19 100,1 99,8 96,3
Mo pesynbraTam NporHo3a Ha gekabpb 2018 r. — mat | Map.19 100,0 99,8 102,5
2019 r., 3a WecTb paccMaTpUBaEMbIX MECALEB CBOAHbIN | AnP.19 103,8 99,8 1073
Main.19 100,0 99,7 101,2

MHAEKC TPAHCNOPTHbIX TapudOB Ha rpy3oBble nepe-

MporHosHble 3HaveHns no ARIMA-mogenam
BO3KM OymeT pacTu co cpegHeMecsyHbiM Temnom 0,7%. P

(B % Kk nekabpto npenblayLero roaa)

Mpu 31OM, B aHBape 2018 r. UMeNO MeCcTO CEe30HHOE | [lek.18 101,2 100,0 109,1
CHUXXEHME MHAEKCA Ha -5,6 n.n., a B okTabpe 2018 r. | AHB.19 100,1 101,5 97,7
OXMAaeTca Ha -4,3 n.n. B pesynsraTe ero ronosoit npu- | Pes.19 100,1 101,2 94,1
poct B 2018 r. coctasut 1,2%. B anpene 2019 r. npo-  Map19 100,2 101,0 96,5
< Anp.19 104,0 100,7 103,5
FHO3MPYETCA CE30HHbIN POCT AAHHOMO MoKasaTtens Ha -
33 Main.19 104,0 100,5 104,8
,0 M.1. CnpaBoYHO: PaKTUYECKME 3HAYEHNS 3@ AHANOTUYHbIN
Mupekc TapudoB Ha rpy30Bble MNEPEBO3KM aABTO- nepuopd 2017-2018 rr. (B % K npeAblayweMy MecsLy)
MOBUNbHBIM TPAHCMOPTOM B TEYEHME AaHHbIX wecTn | Hek.17 100,5 100,0 1009
MecsiLieB BydeT pacTu CO CpefHEMEeCsYHbIM Temmom  HB.18 944 100.1 86,8
0,1%. Ero roposow npupoct B 2018 r. nporHo3umpyeTca Ges.18 101,5 100,1 100,0
0% Map.18 100,1 100,1 100,1
H3a YPOBHE U%. 5 Anp.18 105,5 100,1 1135
Mupekc Tapndos Ha Tpy6ONPOBOAHbIA TPAHCMOPT |\ ii1s 100.2 100,0 100.1

B TEYeHWe Credylowmx LWecTn Mecsues ByaeT pactv Mpumeuanue. Ha nHTepsane ¢ ceHtabps 1998 r. no cex-
CO cpeaHeMecsyHbiM Temnom 1,5%. B pe3ynbtate ero T196pb 2018 r. psa uHaekca TapugpoB Ha rpysosbie nepe-
rof0BOM NpupocT B 2018 r. cocTasuT 9,1%. B anpene BO3M aBTOMOGM/IbHBIM TPAHCMOPTOM Bbll UAEHTUDULM-

o pOBaH Kak CTaLI,VIOHaprIlZ pan; oCTanbHble pAaabl TakK Xe
2019 r. 0XMAAETCA CE30HHBIA POCT MHAEKCA HA 7,5 NM.N.  Goinu uaeHTUOULMPOBAHbI Kak CTaLMOHapHble PAAbl Ha

UHTepBane c ceHTabps 1998 r. no ceHTa6pb 2018 r.; Ang
BCEX PAAOB WMCMOMb30BANNCh (UKTUBHbIE MEepeMeHHble

AN yyeTa 0cob60 pe3kux BCMAECKOB.
[JuHaMuUKa LeH Ha HEKOTOopble BUAbI CbipbS

Ha MMPOBOM pbIHKe

B daHHoM pazdene 8 mabs. 7 npedcmassieHbl pacyemsl cpedHeMecsa4HbIX 3HayeHull yeH Ha Hegpme Mapku Brent
(0onn./6app.), antomuHul (donn./m), 3010mo (001./yHU.), Medb (00/1.1./m) U HUKeb (00/11./m) 8 dekabpe 2018 a. -
mae 2019 2., nonyyeHHble Ha 0CHo8e HenuHeliHbIx Modesell 8peMeHHbIX ps008, OUEeHEHHbIX N0 0aHHbIM MB® Ha
uHmepsane c sHeaps 2000 e. no okmsbpe 2018 e.

CpelHuii NpOrHo3MpyeMblit YpoBeEHb LieH Ha HedTb cocTaBnseT okono 72,1 ponn./6app., YTo Bbiwe
COOTBETCTBYIOWMX MOKA3aTesiel NpoLwaoro roga B cpeaHeM Ha 2,4%. LleHbl Ha aIlOMUHWUIA NPOrHO3MU-
pyloTCS Ha ypoBHe okono 1888 gonn./T, a X cpefiHeE NPOrHO3UPYEMOE CHUXKEHMUE — NMPUBAU3UTENBHO
13% no cpaBHEHMIO C COOTBETCTBYHLLMM YPOBHEM Mpowioro roga. [MporHo3 ueH Ha 30/10TO coCTaBnseT
okono 1219 ponn./yHu. CpefiHMe NpOrHo3MpyeMble LeHbl Ha MeAb HAaXoaaTcs Ha ypoeHe 5841 nonn./T,
a Ha Hukenb - okono 10617 ponn./T. CpegHee NpOrHO3MpyeMoe CHUXEHME LLeH Ha 30/10TO COCTaBngeT
oKono 7%, Ha Meab — okono 16%, Ha HUKenb — 22% No cpaBHEHMIO C COOTBETCTBYIOWMM YPOBHEM MpO-
Wwaoro roza.

Ha koHew, 2018 r. nporHo3mMpyemMoe nafgeHue LeH Ha HedTb antOMUHUIA, 30/10TO, Melb M HUKENb MO CpaB-
HeHMIo ¢ KoHUOM 2017 r. cocTaBUT COOTBETCTBEHHO -12,2, -18,7, -6,3, -15,0 n -31,5%.
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Tabauua 7
Pe3ynbraTbl pacyeToB NPOrHO3HbIX 3HAYEHMI LLEH HA NPUPOAHbIE pecypChbl

HedTb Mapku Brent, ANOMUHUNA, 3onoTo, Menb, Hukenb,
nonn./ 6app. nonn./ T LoNN./ yHU. nonn./ T nonn./ T
[MporHo3Hble 3HaueHns no ARIMA-mopenam
Nex.18 75,04 1932 1211 5860 10867
SHB.19 74,68 1890 1211 5867 10741
®es.19 72,98 1879 1221 5853 10587
Map.19 71,58 1888 1226 5845 10560
Anp.19 70,33 1873 1222 5821 10473
Maii.19 68,15 1864 1221 5801 10477
MpupoCTbl K COOTBETCTBYIOLWEMY MecaLy NpeablayLero roaa, %
Hek.18 12,2 -15,1 -4,0 -19,2 -14,1
AHB.19 8,2 -14,6 -9,1 -17,4 -20,4
®eB.19 10,9 -11,9 -8,3 -15,6 -22,9
Map.19 19 -5,8 -7,4 -13,3 21,1
Anp.19 -6,4 -16,7 -8,4 -14,7 -23,4
Mai1.19 -12,2 -18,7 -6,3 -15,0 -31,5
CnpaBoYHO: PaKkTUYeCcKMe 3Ha4YeHUS 33 aHanoruyHbivi nepuog 2017-2018 rr.
Hek.17 66,87 2276 1261 7252 12653
AHB.18 69,05 2214 1332 7101 13488
PeB.18 65,78 2134 1332 6934 13738
Map.18 70,27 2005 1325 6739 13380
Anp.18 75,17 2249 1335 6821 13675
Mai1.18 77,59 2292 1303 6828 15293

MpumeuaHue. Paabl LeH Ha HePTb, HUKENb, 30/10TO, MeAb U ANOMUHKIA Ha MHTepBane ¢ sHBaps 1980 r. no okTs6pb 2018 .
asnatoTcsa pagamu tuna DS.

Tabnuua 8

lMporHos aeHexHoro arperata M, u AeHexXHoM
OEHE>XHbIE MOKA3ATE/IA 6a3bl

[NeHexxHaa 6a3a M,
byoyuwue 3HayeHus OeHexcHol 6asbl (8 y3koM onpedesie- mapa PMPOCTK ., MbupocTK
HUU — HAaau4Hble 0eH ®OP) u OeHexH m G I e o G i
uu - Haau4Hsie 0eHbau U ) U 0eHexH020 azpeaama PYO. iy mecauy, % PYO: mecauy, %

M, 8 dexabpe 2018 2. - mae 2019 2. nosyyeHbl Ha 0CHOBE | [lex.18 | 10260 0,5 44546 0,4
Modenell 8peMeHHbIX psdos coomeemcmeyrwux no- | Aue.19 | 10756 438 45727 2,7
kazamenel, paccaumsigaembix LI P®, Ha uHmepsane ¢ | Pes.19 10405 -3,3 45598 -0,3
okms6bps 1998 2. no Hos6pe 2018 2. dns deHexHoli 6azs | Map-19 10543 13 45727 0,3
u ¢ okmsbps 1998 2. no okmsabpe 2018 2. 019 deHeXH020 A”‘f‘w 10556 01 45599 -0.3

Main.19 | 10694 1,3 45726 0,3

aepecama M.. B mabn. 8 npugodsmcs pe3ynemamesl pac -
2 . CnpaBoyYHO: haKkTUYECKME 3HAYEHUS 32 COOTBETCTBYHO-
Yemos NpPo2HO3HbIX 3HAYEHUU U Gakmuyeckue 3Ha4eHus wwe mecaubl 2017-2018 rr. (NpUpOCT K NpeablaylleMy
1% o« o,
Imux nokasamenel 3a aHaA02U4HbIU nepuod npedsidyue- mecaly, %)

20 200a. Heobxodumo ommemume, 4mo 8 cusy moao, 4mo ﬁs:'g ';)’41 ;;
OeHexHas 6asa s815emcs 00HUM U3 UHCMPYMeHmMo8 no- (DeB'.18 ) 6”0 _2”0
numuku Lib P®, ee npoeHo3bl Ha 0cHoge Modeniell 8peMeH- ' \jap 18 1.8 11
HbIX p008 8 00CMAamMoYHOU CMeneHuU yCa08Hbl, MAK Kak | Anp.18 1,2 0,8
byOdyuwue 3Ha4eHUss OAHHO20 NoKasamess onpedenstomcss | Maii.18 40 1,8

8 3H@4YUMebHOU cmeneHu He BHYMpeHHUMU ceolicmeamu Mpumeuanue. BpemMeHHO psA 3HaUYEHNIT ieHeXHON 6a3bl
psda, a pewerusmu LB PO. Ha MHTepBane c okTa6psa 1998 r. no Hos6pb 2018 . HbIN OT-

HeceH K Knaccy psfioB, SBASKOLWMXCA CTALMOHAPHbIMU B
nepBbIX Pa3HOCTAX, C BblpaXXEHHOM CE30HHOM KOMMOHEH-

B nekabpe 2018 r. - mae 2019 r. peHexHas 6a3a Oy- TOW, a BpEMEHHOW psf AEHeXHOro arperata M, Ha uHTep-

[ieT pacTv Ha paccMaTpPMBaEeMOM WHTepBaje BpeMeHu Bane ¢ okTa6psa 1998 r. no okTa6pb 2018 r. BbIN MAeHTUDU-
LMPOBaH KaK CTaLMOHAPHBIN P C BbIPAXKEHHOW CE30HHOM

co cpeaHeMecsyHbIM TemnoM 0,8%. M0A0BOM MPUPOCT  komnoHeHToIl.

1 [laHHble 32 onpeaenieHHbli MecsL, NpMBOAATCS B COOTBETCTBMM C MeTogosiormeit LUb P® no cocTosiHMio Ha Havyano cneaytoue-
ro mecsua.
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neHexxHon 6a3bl B 2018 r. coctaBuT no nporHo3am 11,8%. B aHBape 2019 r. nnaHMpyeTCcs Ce30HHbINA poCcT
neHexxHon 6a3bl Ha 4,8%.

B paccmatpuBaeMblit Nepuoa BPEMEHW AEHEXHbIM MokasaTtenb M, Bynert pacTu co cpeaHeMEeCAYHbIM
TemnoM 0,5%. lfonoeon npupocT nokasatens M, 8 2018 r. nporHosupyetca Ha yposHe 11%. B anBape 2019 r.
NJIaHUPYETCA CE30HHbIM POCT Nokasatensa M, Ha 2,7%.

MEXXAYHAPOOHbIE PE3EPBbI Tabauua 9

MpOrHo3 MexayHapoaHbIX pe3epBoB

[MporHo3Hble 3HaveHns no ARIMA-mopenam
B darHHoM pazdene npedcmasieHsl pe3ynbmamsi cmamu-

MApA Aonn. NPpUPOCT K Npeablayuiemy
cmuy4eckol oueHKU 6yO0yuux 3Ha4yeHul MexoyHapoOHbIX CLUA mecauy, %
pesepeos PD., nosmyyeHHbie ucxods u3 oueHku modenu | Hex.18 460,5 0,1
8pPEMEHHO020 p0a MeOYHAPOOHbIX pe3epsos, N0 OAHHLIM ne.19 461,7 0,3
b P®, Ha uHmepsane ¢ okmsabps 1998 2. no okmsabpe :::;’13 :ZZ’E g’g
2018 2. laHH®bIl nokaszamenb npozHo3upyemcs 6e3 ydema Anp.19 4 68:7 o: s
COKPAWeHUs pe3epeos 3a C4em NO2aWeHUS] 8HEWHE20  Maii19 470.9 0.5
dosea, 8 cuny 4eeo 3HadeHus 0bvemo8 Me)ffayHapoaHbIX CnpaBoyHO: haKTUYECKME 3HAYEHUS 3@ aHANOTUYHBIN
pe3epsos 0N Mecsues, 8 Komopsle Npou3godsmcs 8bi- nepuoa 2017-2018 rr.
naamel nNo 8HewHemy 00712y, MO2ym 0KA3amsCs 3a8bl- gs:’z ﬁ;’;’ é'i
WeHHbIMU (TU60, 8 NPOMUBHOM C/lyyae, 3aHUMEHHbIMU) N0 Des 18 2 47:7 3:5
CPABHEHUK C (PaKmuyeckumu. Map.18 4536 13

Anp.18 458,0 1,0
Mo pe3ynbTatam nporHo3a B aekabpe 2018 r. — mae | Maii.18 4599 0,4

2019 r. MexayHapoZHble pe3epBbl OyayT pactu co Mpumeuanune. Ha uHtepBane ¢ okT6ps 1998 r. no ok-
cpeaHeMecauHbiM Temnom 0,4%. B 2018 . nporHosu- 0P 2018 I pia MexAyHapOAHbIX pesepsos PO Gein

v : MAEHTUOUUMPOBAH Kak CTaLMOHAPHBIN B pa3HOCTAX pAL.
pyeTcs NPMPOCT MEX/AYHapPOAHbIX PE3ePBOB Ha YPOBHE

[¢)
6,7%. Tabnuuya 10
MporHo3 kypcos USD/RUR n EUR/USD
[MporHo3Hble 3HaueHns [lporHo3Hbie 3HaYEeHUs
BAJIFOTHBIE KYPCbl Kypca USD/RUR Kypca EUR/USD
(py6nett 3a ponnap (monnapos CLUA 3a
Mod 6v0 . CLLUA) €Bpo)

0 eﬂbe/evpacqemb/ YOYLWUX 3HAYEHUL 8ATIOMHbIX Kyp- ARIMA oM ARIMA oM
cos (pybneli 3a donnap CLIA u donnapos CLUA 3a e8po) |pecis 6756 67,62 114 113
NoJsIyYeHsl UCxo0s U3 OUEHOK Modenell 8peMeHHbIX psgdos | 9ue.19 | 68,05 67,99 1,13 1,14
(ARIMA) u cmpykmypHbix Modeneli (SM) coomeemcmeyto- | des.19| 68,26 68,60 1,13 1,13
wux nokasamenet, ycmarnasnugaemsix LIb P® no cocmo- | Map.19 68,54 69,16 1,13 1,13
FHUI Ha NOCAedHUll deHb Mecaud, 3a nepuod ¢ okmabps ~ ATP-19. 68,81 69,69 1,13 1,13
1998 2. no Hoabpb 2018 2. u 3a nepuod ¢ siHeaps 1999 . no Man.19| 69,08 70,37 1,13 113 .

5 CnpaBoYHO: PaKkTUYeCKMe 3HAYEeHNS 33 aHANOTUYHbIV
Hos6pb 2018 2.? coomeemcmeeHHo. nepuon 2017-2018 rr.
Hek.17 57,60 1,20

B pekabpe 2018 r. - mae 2019 r. 3HayeHue Kypca | ‘HB.18 56,29 1,25
ponnapa CLIA k pybnio nporHosupyetcs B cpegHem  Pee.18 55,67 1,22
N0 ABYM MOAENsAM paBHbiM 68 py6. 64 kon. 3a gonnap | ap18 >7,26 1,25
CLUA. NMporHo3upyemMoe Ha koHel, 2018 r. 3HaYeHue no- Anp.18 62,00 L2l

1P Py H ' Maii.18 62,59 118
Kasatenfd CoCTaBuT 67 py6 59 Kon. 3a ,U,Oﬂﬂap CL”A B I'IpMMeanue. PaCCManMBaeMbIe panbl Ha COOTBETCTBY-
cpegHeM no gsym Mogenam. IOLMX MHTEPBaNax bblan MAEHTUPUUMPOBAHbI KaK MHTErpu-

poBaHHble NepBOro nopgaaka c CE30HHOW COCTABASOLLEN.

1 JlaHHble N0 06bEMY MEXAYHAPOLHbIX PE3EPBOB NPELCTABEHbI MO COCTOSIHUIO HA MEPBOE YMCIO CNEAYIOLLErO MecaLa.

[anHble no Kypcy espo k gonnapy CLUA v no kypcy ponnapa CLUA k py6nto 3a okTa6pb 2018 r. B39Tbl C caviTa CTAaTUCTUKU
06MEeHHbIX KypcoB Www.oanda.com.
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MporHo3mpyemoe 3HaveHune kypca eBpo kK gonnapy CLIA B cpegHeM Ha paccMaTpuMBAaEMOM MHTepBase
BpeMeHn coctaBuTt 1,13 gonn. CLUA 33 oanH eBpo. 3HauyeHWe nokaszaTens Ha koHew 2018 r. Takxe npo-
rHosupyeTtcs Ha yposHe 1,13 ponn. CLLUA 32 oanH eBpo B CpefHEM MO ABYM MOAENSM.

NMOKA3ATE/IN YPOBHA )KN3HUN HACEJIEHNA

B darnHom paszdene (cm. maba. 11) npedcmasneHs! pe3yb-
mamel pacdema npoeHO3HbIX 3Ha4YeHuli nokasamesnel
peanvHol 3apabomHoli naamsl, peanbHbIX pacnosazae-
MbIX OeHEeX(HbIX 00X0008 U peasbHbiX 0eHEXHbIX 00X0-
008, nony4yeHHvle Ha 0CHo8e Modeseli BpeMeHHbIX psg008
coomgemcmeyrwux nokazamesnedl, paccyumbi8aeMbix
Poccmamom u e3ameix Ha uHmepsane ¢ sHeaps 1999 e.
no okmsbps 2018 2. [JaHHbie nokazamenu 8 Hekomopol
cmeneHu 3asucam om UeHmpaau308aHHbIX peweHul o
noesiweHuU 3apabomroli naamsi pabomHukam 6roxem-
HOU cepbl, a makxe om peuwleHuli 0 nogsiuieHuu neHcud,
cmuneHoul U Nocobull, Ymo 8HOCUM HEKOMOopble U3MeHe-
HUs 8 OUHAMUKY paccMampusaemsix nokasamenel. Kak
cnedcmaue, bydyujue 3Ha4eHus nokasamesnel peansHol
3apabomHoli nnamsel U peasbHbiX pacnosdzaemsix oOe-
HeXHbIX 00X0008 HACENEHUS, PACCHUMAHHbIE HA OCHOBE
pA0os, nocnedHue HabAeHUS KOMOopPbIX CYWeCcmeeHHO
gbilie Uu Huxe npedslOyuux U3-3a Mako2o noswileHus,
MO2ym CUJMIbHO OMmMUYameCs OmM peanusyouuxcs Ha
npakmuce.

CornacHo pesynbTaTaM, NpeLcTaBaeHHbIM B mabs. 11,
CpeAHeMECSIYHOE MafleHME peasibHbIX pacrnonaraemMbix
[EHEXHbIX [0OXOA0B MO CPAaBHEHMK C COOTBETCTBY-
OWKUM MPOLUNOrOAHUM YPOBHEM MPOrHO3MpyeTCs Ha
ypoBHe 1,6%; peanbHbiX OeHeXHbix foxonoB — 0,6%.
[porHo3mpyemblit cpefHEMEeCsUYHbIM NPUPOCT peasb-
HoM 3apaboTHoW nnatbl coctaBuTt 0,4%.

Mo utoram 2018 r. nporHo3upyeMbli NpUpoOCT pe-
aNbHbIX pacnosfiaraeMbliX OEHEXHbIX A0X0A0B COCTaBUT
0,8%, peanbHbIX AeHeXHbIX foxonoB - 1,5%, a peanb-
HOM 3apaboTHoM nnatbl - 7,7%.

Tabnuua 11
[MporHo3 nokasaTenen ypoBHS XM3HU
HaceneHus

PeanbHble pac- PeanbHas
PeanbHble
nofiaraembie HauucneHHas
NEHEXHble
NEHEXHble RO 3apaboTHas
[0XO/bl nnarta

[MporHo3Hble 3HaveHns no ARIMA-mopenam
(B % K cooTBeTCcTBYIOWEMY Mecauy 2017-2018 rr)

Nek.18 99,2 100,5 103,1
S1HB.19 98,5 99,4 100,1
®es.19 97,2 98,3 98,9
Map.19 96,8 98,2 100,0
Anp.19 98,8 99,6 100,2
Maii.19 99,8 100,1 100,2

CnpaBoyHO: pakTUYECKMe 3HAYEHMs 33 COOTBETCTBY-
townit nepuog 2017 r. (B % K aHanormyHomy nepuony
2016-2017 rr)

Nek.17 98,8 99,3 106,2
SHB.18 100,1 100,5 111,0
QeB.18 104,2 104,5 110,5
Map.18 104,6 104,8 108,7
Anp.18 105,6 105,9 107,6
Mai1.18 100,2 101,7 107,6

MpumeyaHue. [1ns pacyeToB UCMNONb30BANUCL PAAbI pac-
nonaraeMbiX AEeHEeXHbIX [OXOL0B, PeanbHbIX AEHEXHbIX
[OXO[0B U peanbHoi 3apaboTHoM nnaTbl B 6a3ncHol Gop-
Me (3a H6asucHbIii nepuog 6bi1 NpuHAT aHBapb 1999 r). Ha
paccMaTpvBaeMoM MHTepBane c sHBaps 1999 r. no cen-
Ta6pb 2018 r. 3TV paAabl ObinM OTHECEHBI K KNaccy npouec-
COB, BNAIOLWMXCSA CTALLMOHAPHBIMU B PAa3HOCTAX, C Bblpa-
YKEHHOWM CE30HHOM COCTaBNAOLEN.

1 PeanbHeie 0eHexHble 00X00bl = OTHOCUTENbHbIN NMOKa3aTeb, UCYUCEHHBIA NYTeM AeNleHUs MHAEKCAa HOMUHABHOTO pa3Mepa
(T.e. daKTUUYECKM CNOXMBLUErOCH B OTYETHOM Mepuoae) AeHeXHbIX 0Xx0A0B HaceneHnus Ha UIML. PeanbHbie pacnonazaemsie
OeHexHbie 00X00bl — NeHEeXHble LOXOAbl 33 Bbl4eTOM 06513aTeNbHbIX Naatexen n B3HocoB. (CM.: «Pocculickuli cmamucmuyeckull

exe200HuUK», Mockea, Poccmam, 2004, cmp. 212).
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NOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B S KOHOMUKE HACENTEHUA U
OBLLEN YACNEHHOCTWU BE3PABOTHbIX

Ansg pacuema bydyuwux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus U 0bwel Yyuc-
JieHHocmu 6e3pabomHsix 6blIU UCN06308AHbI MOOE/IU BPEMEHHbIX PSIO08, OUEHEHHbIE HA UHMepBase ¢ 0KMsaops
1998 2. no aseycm 2018 2. no MecsiyHbIM 0aHHbIM Poccmama®. lMokazamens obuwieli yucaeHHocmu 6e3pabomHsix
paccyumelgaemcsi make Ha ocHose Modesell C UCNo/b308aHUEM pPe3ybmamos KOHbIHKMYPHbIX 0NPOCOs-.
Ommemum, 4mo 803MOX(HbIE T02UYECKUE PACXOMOEHUS 8 NPO2HO3aX 00Wel YUCEHHOCMU 3aHIMbIX U 0bwel
yucneHHocmu 6e3pabomHsix, Komopesle 8 CyMMe 00/ HbI ObiMb pagHLI NOKA3aMeso IKOHOMUYECKU AKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8c/1e0cmeue moao, Ymo Kaxobll ps0 npo2Ho3upyemcs omoenbHo, a He KaK pas-
HOCMb Mexdy NPO2HO3HbIMU 3HAYEHUSMU 3KOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NoKa3amesem.

Tabnuya 12
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YUNCEHHOCTU 3aHATOr0 B SKOHOMMUKE
HaceneHmsa 1 obLen YNCNEHHOCTU Be3pabOoTHbIX

YncneHHOCTb 3aHATOro

B SKOHOMUKE HACeneHus 06Lwas YucneHHOCTb 06Lwas YncneHHoCTb
(ARIMA) 6e3paboTHbix (ARIMA) 6e3paboTHbix (KO)
npUpocCT K npupocT K B % K nokasaTesto npupocT K B % K NokasaTesto
M/IH  COOTBETCTBY-  MJIH  COOTBETCTBYIO- YUCNEHHOCTH M/IH  COOTBETCTBYIO- YMCNEHHOCTH
yen. emy mMecsuy yen.  WeMy Mecsly  3aHATOrO B 3KOHO-  Yes. weMy Mecsly  3aHATOrO B 3KOHO-
2017-2018 rr., % 2017-2018 rr., % MUKe HacCeNeHUIO 2017-2018 rr., % MMKe HaceneHms
Nex.18 72,8 0,3 3,6 -6,8 5,0 3,6 -7,2 4,9
fHB.19 | 72,1 0,2 3,8 -3.4 5,2 3,7 -5,9 51
®es.19 72,0 0,0 3,7 -2,1 5,2 3,6 -4.1 5,0
Map.19 | 72,5 0,3 3,7 -2,6 51 3,6 -4.4 5,0
Anp.19 | 72,7 0,5 3,6 -1,7 5,0 3,6 -2,0 5,0
Maii.19 72,4 -0,1 3,5 -2,5 4,8 3,6 0,8 5,0
CnpaBoYHO: pakTMYeCKMe 3HaYeHns 3a aHanoruyHbli nepuod 2017-2018 rr., MaH yen.
Oex.17 72,6 3,9
S1HB.18 71,9 39
QeB.18 72 3,8
Map.18 72,3 3,8
Anp.18 72,3 3,7
Mai1.18 72,5 3,6

MpumevaHue. Ha uHtepsane c okta6ps 1998 r. no aeryct 2018 r. paa nokasatens YUCNEHHOCTM 3aHATOrO B IKOHOMMUKE Ha-
CeneHuns 9BngeTcsa CNyYyaiHbIM NpoLLecCcoM, CTalMOHapHbIM OKONo TpeHaa. Paa nokasatens obuei YyucneHHoCT 6e3paboTHbIX
SBNSETCS CNYYalHbIM NPOLLECCOM, MHTErPUPOBaHHbIM NepBoro nopsaaka. Oba nokasaTens coaepaTt CE30HHY0 KOMMOHEHTY.

CornacHo nporHosam no ARIMA mozenam (cM. maba. 12), B pekabpe 2018 r. — mae 2019 r. pocT uncnex-
HOCTM 3aHATbIX B 3KOHOMMKe B cpegHeM cocTaBuT 0,3% B Mecsl MO OTHOLWEHMIO K COOTBETCTBYHOLLEMY
nepuoay npepsiaywero roaa. lNporHosmpyemoe Ha kKoHel, 2018 r. 3HaueHWe nNokasaTens YUC/IEHHOCTH 3a-
HATOro B 3KOHOMMKE HACENIEHUS COCTaBAsSeT 72,8 M/H yen.

CpenHee cokpalleHue nokasaTtens obuwen YncneHHoCcTM 6e3paboTHbIX MPOrHO3MpPYeTCs Ha ypoBHe 3,5%
B MECSILL N0 CPaBHEHMIO C aHANOTMYHbIM NepMoaoM npolunoro roga. CpeaHas YUCNEHHOCTb 6e3paboTHbIX B
KoHue 2018 r. nporHo3unpyeTCcs Ha YpOBHe 3,6 MJIH Yen.

! TlokasaTeNlb pacCYnTaH B COOTBETCTBMM C METOAONOrMeN MexayHapoaHoi opraHusauuu tpyaa (MOT) u npuBoamTCs no co-
CTOSIHMIO Ha KOHel, Mecsua.

2 Mogenb oueHeHa Ha MHTepBane ¢ sHBapsa 1999 r. no asryct 2018 r.

* HanpuMmep, TaKMM pacXoXAeHUEM MOXHO CYUTaTb OLHOBPEMEHHOE YMEHbLIEHUE U YUCIEHHOCTU 3aHATOrO B 3KOHOMMKE Ha-
ceneHns u oblwen YncneHHoCcTM 6e3paboTHbIX. XOTS OTMETUM, YTO B MpPUHUMNE Takas CMTyaums BO3MOXHA Mpu yCNOBUMK
OHOBPEMEHHOI0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.

15

11 /2018



11 /2018

NMPUNOXEHUE 1

CBopHasa Tabnuua MoaenbHbIX pac4eToB KPATKOCPO4YHbIX MPOrHO30B COLMA/IbHO-3KOHOMMNYECKUX

nokasatenen PO

MMM Poccrata (npupocr, %)*

MMM HAY B3 (npwupocr, %)*

MMM B pobblve nonesHbix nckonaemsix PoccraTta

(npupocr, %)*

MMM B no6blye nonesHbix nckonaemoix HAY BLIS

(npupocr, %)*

MMM B obpabaTbiBatoLmMx nponsBoacTeax Poccrata

(npupocrt, %)*

WIM B obpabatbiBatowmx nponssoacrteax HAY BLUD
(npupocr, %)*

WM B npon3BoacTBe U pacnpeaeneHnmn 3NeKTpO3IHEPruu, rasa u
BoAbl Pocctata (npupoct, %)*

MMM B npon3BoACTBE U pacnpeaeneHnn 3NeKTPO3HEPTUH, rasa 1
Boabl HNY BLU3 (npupoct, %)*

MMM B npou3BoACTBe NULLEBbIX MPOAyKTOB PoccTaTa
(npupocr, %)*

MIM B npou3BoacTBe nuieBbix npoayktos HAY BLLS
(npupocrt, %)*

MMM B npoussBoacTBe Kokca M HedTenpoaykToB Pocctata
(npupocrt, %)*

MIM B npon3BoacTBe Kokca u HedTenpoaykTos HUY BLUS
(npupocT, %)*

MMM B MeTannypruyeckom npou3BOACTBE U NPOU3BOACTBE
roTOBbIX MeTaNnnyeckux usgenumi Poccrata (npupoct, %)*
MMM B MeTannypruyeckom npou3BOLCTBE U MPOU3BOACTBE
roToBbIX MeTanamyeckux nsgennin HAY BLU3 (npupocr, %)*
MMM B npousBoacTBe MalwmH 1 obopyaoBaHus Pocctata
(npupocrt, %)*

MMM B npou3BoacTBe MalwmH U obopyaoBarus HAY BLUS
(npupoct, %)*

Po3HMYHBIN TOBapo0ob0poT, Tp/H pyod.

PeanbHbif po3HUYHBIN TOBapoobopoT (NpupocT, %)*

JKcnopT (MApA AoNnA.)

JKCMOPT B CTPaHbI, AanbHero 3apybexbs (Mnpa Aonn.)

Mmnopt (Mnpa ponn.)

MMnopT u3 cTpaH aanbHero 3apybexbs (Mnpa, Aonn.)

WIL, (npupocr, %)**

MLIM npoMblwneHHbIX TOBapoB (MpuUpocT, %)™

MLUIMN B nobblye nonesHbix nckonaeMbix (MpUpocT, %)™

ML B o6pabatbiBatoLwmx Npon3BoACTBax (MpMUpocT, %)™

MLM B npon3BOACTBE M pacrpeneneHnm 31eKTpo3Hepruu,
rasa u Boabl (Mpupocr, %)™

MLIM B npon3BoacTBe NULLEeBbIX NPoAyKTOB (MpMpocT, %)™
ML B TEKCTUNBHOM M LWBEMHOM NPOM3BOACTBE (NpupocT, %)™
MLIM B 06paboTke apeBecuHbl U NPOU3BOACTBE U3LENUIA U3
nepesa (npupocr, %)™

UM B uenntonosHo-6ymMmaxkHoM nNpounsBoacTBe (npupocT, %)™
ML B nponssoacTee Kokca 1 HedTenpoaykToB (NpupocT, %)**
MLUIM B XxMMMueckoM nponsBoacTee (NpupocT, %)™

MLM B MeTannypruyeckom npov3BOACTBE U NPOU3BOACTBE
roTOBbIX METaNNNYEeCKMUX U3aenuii (npupoct, %)™

MLIM B nponssoacTee MalwmH M 060pyaoBaHus (Mpupoct, %)™
MLIM B npon3BoAcTBe TPAHCMOPTHbLIX CPEACTB M 060pyR0BaHUS
(npupocrt, %)**

CToMMOCTb MUHMMaNbHOro Habopa NPOAYKTOB NUTAHUS

(Ha ogHoOro yenoseka B MecsL), TbiC. py6.

MHaekc TapudoB Ha rpy30Bble NepeBo3KM aBTOMOOUIbHbBIM
TpaHcnopToMm (npupocT, %)™

MHpekc TapmudoB Ha TPy6ONPOBOAHbIM TpaHCNOPT (NpMpocT, %)™

CeH

15,7

7,9

2,72
2,1
38,4
33,8
20,0
17,9
0,2
1,3
1,5
1,5
0,6
0,7
1,6
0,2
1,7
5,0
2,0
1,5
-1,4

-0,2
3,84

0,0
-0,1

16

2018
Okt Hos
41 3,5
4,2 3,6
6,4 7,5
5,0 5,6
0,5 3,6
4,9 2,4
-1,7 0,4
-3,0 | -24
3,6 2,3
3,9 3,6
3,6 2,0
-0,9 | -0,5
54 2,9
5,8 6,6
5,8 11,8
-9,9 | -10,3

2,75 | 2,72
1,8 2,8
41,3 418
35,9 36,3
21,6 241
19,3 21,7
0,3 0,4
1,1 0,9
47 1,4
0,9 1,0
0,2 -0,1
0,6 0,8
0,9 0,9
0,7 0,4
19 2,1
2,6 0,9
1,5 1,2
1,1 1,0
0,4 0,4
1,2 0,6
3,83 | 3,86
-0,1 -0,2
-4,7 2,6

Hex
3,2
3,2

7,0
5,2
2,8
3,6
0,4
0,3
34
2,7
1,2
-1,8
-1,7
51
6,9

-13,2
3,26
2,0
46,2
38,5
25,7
23,1
0,4
0,6
58
1,5
0,0
1,4
0,2
0,7
1,0
-2,1
0,1
1,5
0,5

0,3
3,90

-0,2
4,0

SHB
2,5
2,8

5,5
5,2
31
0,5
0,9
-2,0
2,8
2,3
0,5
0,1
-8,3
4,2
-5,1

-9,8
2,44
1,5
38,3
33,4
21,6
18,7
0,7
0,3
-1,8
1,5
0,0
08
0,5
0,6
1,8
-3,4
0,4
2,0
1,7

1,0
3,93

15
-2,3

DdeB

2,38

43 4
36,0
23,6
20,7
04
0,6
-0,7
1,7

1,5

0,5

0,7
1,1

)

0,9
1,6
0,7

1,5
1,0
-0,1

3,95

-0,2
-3,7

2019
Map
3,0
2,5

3,9
4,5
1,4
29
-5,4
-5,8
2,8
2,3
21

0,7

2,60
1,2
43,1
35,9
24,3
22,2
0,4
0,6
4,3
0,8

0,5

0,7
0,8

0,7

0,9
1,4
11

0,5
0,7
0,6

3,98

-0,2
2,5

Anp

2,59

42,6
36,0
23,6
21,1
0,3
0,9
4,7

)

1,1
-0,6

0,9
0,7

0,6

2,0
1,6
1,2

0,5
0,8
0,5

4,00

-0,2
73

Mai
1,9
1,1

3.4
4,4
-0,3
0,7
0,4
1,0
3,5
3,5
0,1
-0,3
-8,2
3,3
-3,3

79
2,64
0,9
42,9
35,7
23,9
21,5
0,4
0,9
1,0
1,6
0,3
0,9
0,5
0,5
0,9
1,5
1,5
2,1
0,7

0,5
4,03

-0,3
1,2



MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO

CBOAHbBIN MHAEKC TPAHCMOPTHBLIX TapUDOB Ha rpy30Bble
nepeBo3ku (npupocT, %)**

LleHa Ha HedTb Mapku Brent (nonn./6app.)

LleHa Ha antoMuHWIA (TbiC. £ONN./T)

LleHa Ha 301070 (ThIC., AONN./YHL,)

Llena Ha mepp (TbIC. Bonn./T)

LleHa Ha Hukenb (TbiC. AONN./T)

[eHexHas 6a3a (TpnH pyb.)

M, (Tp/iH py6.)

MexayHapoaHble pe3epBbl (Mpa 40N

0O6MeHHbIN kypc RUR/USD (py6. 3a sonnap CLUA)
06MeHHbIN kypc USD/EUR (monn. CLUA 3a eBpo)

PeanbHble pacnonaraemble feHexHble 00Xoabl (MpupocT, %)*
PeanbHble geHexHble foX0abl (MpupocT, %)*

PeanbHas 3apabotHas nnata (npupocr, %)*

YncneHHOCTb 3aHATOrO B 3KOHOMMKE HaceneHus (MH yen,)
06wasn yncneHHocTb 6e3paboTHbIX (MNIH Yen,)

CeH
0,1

82,7
2,05
1,20
6,26
12,5
10,3
44,4
0,46
65,59
1,16
-2,5
-1,5
4,9
73,1
34

2018
Okt Hos
-4.3 0,1

75,5 771
1,96 @ 1,95
1,22 | 1,22
6,00 594
11,5 111
10,3 @ 10,2
44,3 | 444
0,46 0,46
65,77 66,67
1,14 1,14
1,4 0,2
1,8 1,0
4,4 4,1
72,6 | 72,5
3,5 3,6

Hex
0,1

75,0
1,93
1,21
5,86
10,9
10,3
44,5
0,46

67,59
1,14
-0,8
0,5
3,1
72,6
3,6

Mpumeyvanue. XXMpHbIM WPUDTOM BbiAeNeHbl GaKTUYECKME 3HAYEHUS NoKasaTenen;

* % K COOTBETCTBYHLLEMY MecsLy NpeablAyLWwero roaa;
** % K npenblaywemMy mecauy.

MPUNOXEHWUE 2

SAHB
0,1

74,7
1,89
1,21
5,87
10,7
10,8
45,7
0,46
68,02
1,14
-1,6
-0,6
0,1
71,8
3,7

®deB
0,1

73,0
1,88
1,22
5,85
10,6
10,4
45,6
0,46
68,43
1,13
-2,8
-1,7
-1,1
71,8
3,6

2019
Map

0,0

71,6
1,89
1,23
5,84
10,6
10,5
457
0,47
68,85
1,13
-3,2
-1,8
0,0
72,3
3,6

Anp
3,8

70,3
1,87
1,22
5,82
10,5
10,6
45,6
0,47
69,25
1,13
-1,2
-0,4
0,2
72,4
3,6

Maii
0,0

68,1
1,86
1,22
5,80
10,5
10,7
45,7
0,47
69,73
1,13
-0,2
0,1
0,2
72,7
3,5

lpacmKu BpEMEHHbIX PSA0B 3IKOHOMMYECKMX NoKazaTenei PM: pakTMYeCKME U NPOrHO3HbIE 3HAYEHMS

Puc. 1a. ludekc npombiwineHHo20 npou3zsodcmea Poccmama (ARIMA-modens),

% Kk 0exkabpro 2001 2.
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Puc. 16. Mnoekc npomsiwneHHo2o npouzsodcmea HUY BLLIS (ARIMA-modens),
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Puc. 2a. UTTT 8 0o6biye nonesHbix uckonaemsix Poccmama,

% Kk 0ekabpro 2001 a.
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MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO

Puc. 4a. UM 8 obecneyeHUU 31eKMPUYECKOU IHEpaUell. 2a30M U Napom;
KOHOUUUOHUposaHuu 803dyxa Poccmama, % k dekabpro 2001 e.
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Puc. 46. UTITT 8 obecneyeHuu 3neKmMpuUYeckoll IHepauell. 2a30M U Napom;
KoHOUUUOHUposaHuu 803dyxa HMNY BLL3, % k aHeapro 2010 e.
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Puc. 5a. UTIN e npoussodcmee nuujeswix npodykmos Poccmama,
% Kk 0exkabpro 2001 2.
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Puc. 56. UTIM 8 npouzgodcmee nuujessix npodykmos HUY BLL3,
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Puc. 6a. UTIT e npoussodcmee Kokca u He¢pmenpodykmos Poccmama,
% Kk 0ekabpro 2001 a.
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Puc. 66. UTIN 8 npoussodcmese Kokca u Hepmenpodykmos HUY BLLI3,
% Kk saHeapro 2010 e.
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Puc. 7a. Ul 8 memannypauyeckom npouzsoocmee U npou3eoocmae 20mosbix
memannudeckux usdenuti Poccmama, % k dekabpro 2001 e.
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Puc. 76. UTIM 8 Memannypauyeckom npouzeodcmee u npou3eoocmee
20mosbix memasnudeckux usdenuli HUY BLL3, % k aHeapro 2010 e.
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MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO
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% Kk 0exkabpro 2001 a.

200

Puc. 8a. UTIT e npoussodcmee MawuH u 0bopydosaHus Poccmama,

S
84
>
® 6l10z- AW T ST [ s1oz-Aeu Fg 810z-Kew
. | [ [ . -
[ S . | 6lOZ-mpy nUﬂ uuuuu . | 610z-T1H [ oroz-rewt N 610z-1ewt
"= . L X [ 10z-uel -
|||||||||||||| . L Glog-mp I R gl * | Gloz-ter ol [ o10z-u¥ c\ 610z-uel
e S [ 810z-r0u S o 810g-rou
..M‘ L 810Z-A0N (5 [ BLOZ-A0N [ » U) (=) S
. os
H | 8 10z-dog \w | 8 10¢-dog S [ 8100 2 w §10z-dos
e s 10z-[nr > - y [ s1oc-nf o) 810z-Inf
L 8 10g-In1 N | 8 10z- 101 <Y - S ©
810¢-Kew n
M | s102-£20 IS | s10z-&n o P W. Y $10z-mu
8101w .
o] | 810Z-1W fw | 810z-mp Q b S 810z-10w
[ mar i . = [ 8 10c-uef m w —
[ I ) L 810Z-m] S [ | s1og-wr s ¥ 3 )
—] | Lioz-non n | Lioz-aoN =S [ L10g-rou = Q L10g-Aou
[ L10z-dos O < { L10z-dos
| £10z-dag S | £10g-dag I ) I
mr w mr © [ c1ozmf > L10z-mf
L LI0Z-r S L L10Z-Mg o r i TS
L10¢-Aew 3
h | Lloz-fp s | L10z-f W m, i I W / L10z-Kew
L10g-1ow §
—| | L10Z-1 (%) | L10z-mH o r o m Q M L10z-1ew
= Linz-wr 2 [ Liozwr g 100 Q L Lot
—1 _ | | m i > [ 910z-A0u < *
| 910Z-A0N S | 910z-80N w - m ~ 910z-r0u
910z-das
| 9 10g-dog w | 9 10z-dog W ¥ i m, W 910z-das
9t0z-m! .
Lo toz-mr % Lo toz-mr 5 - rnOu ) 910¢-nf
Ko
L 910z- &2 S Al | ol0z-dem I H@:N ) b 910z-few
SIPi ™ 910z
L 910Z-B1W QO I | 9102-m1 o) r ) W/ > 910z-1ow
.| A > —a. o Q. [ 910z-uef 3 T~ 910z-uel
[—® | 910Z-wer < S | L —re |9w0zwy ¥ m — L,
¢ - © 5 g [ s 10cmmon TS S10z-a0u
[ S10T-A0N N | ST0Z-A0N r 3 \\0\
_d = _d o [ §10c-dos = m S 10z-dos
| S 10z-dog =] | S 10z-dog Q t ( S o
S10¢-Inf .
o~ LS 10z-r W S | s 10z-1nr S e Qe stozml
S10¢-Aewm
| s1oz-femn . 0 e | sioz-&n o r X m S1oz-Aow
SI0T-BI © T SI0z-ER . f stoce S S10z-re
I o X P—e | I N F e tozauef N S e
[ -mp >~ s1oz-uel
| T S0z I N4 e Sloz-mr S - - i i z - - - S Y
[=] (=) [=] (=] [=] (=] (=] (=] (=] =3 =3 =3 =3 =3 E= (=) =3 > =] =3 >
8 8 8§ 8 8 s & X g 8 8 & § 8 EEE G R X £E8z85353833253

21



11 /2018

Puc. 10. 3kcnopm 8o ece cmpaHsl, Mapd 00

50

—-=—-arima —+-sm
45

40

. A~

YAl
N

v

15 — T T T
jan- mar- may- jul- sep- nov- jan- mar-may- jul- sep- nov- jan- mar-may- jul- sep- nov- jan- mar- may-
201620162016201620162016201720172017201720172017201820182018201820182018201920182019

Puc. 11. 3kcnopm 8 cmpaHsl sHe CHI, Mapd do.

43

--=--arima --a--sm

38

33

28

. ANAA
Y
|/

- mar- may- Jul- sep- nov- jan- mar- may- Jul- Sep- nov- jan- mar- may- jul- Sep- nov- jan- mar- may:
2016 2016 2016 2016 2016 2016 2017 2017 2017 2017 2017 2017 2018 2018 2018 2018 2018 2018 2019 2018 2019

Puc. 12. Imnopm u3 ecex cmpaH, Mapo 0o

32

—-=—-arima --+-sm

27

22 .
A e
V

12 /

jan- mar- may- jul- Sep- nov- jan- mar- may- jul-  Sep- NOv- jan- mar- may- jul-  Sep- nov- jan- mar- may-
2016 2016 2016 2016 2016 2016 2017 2017 2017 2017 2017 2017 2018 2018 201e 201e 2018 2018 2010 2010 2019

Puc. 13. Mmnopm u3 cmpaH eHe CHI, mapd donn.

25

--=--arima ----SM
23

21

%
N

jan-  mar- may- jul- sep- nov- jan- mar- may- Jul- Sep- nov- Jan- mar- may- Jul- sep- nov- Jan- mar- may-
2016 2016 2016 2016 2016 2016 2017 2017 2017 2017 2017 2017 2018 2018 2018 2018 2018 2018 2019 2019 2019

22



MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO

Puc. 14. Hdekc nompebumensckux UeH,
% K 0ekabpro npedbidywe20 200a

106

+— 2018 +— 2017 #— 2018 - -& - 2019

105 ad

104 /
. /—o/ /-".’_.
i i —
V==

Puc. 14a. MlHdekc nompebumenbCckux UeH,
% K 0ekabpro npedvidywezo 200a (SM)

& \‘& S P K F & ¢

108

—i—2016
—4—2017
--®--2018
--h--2019

105 N

107

106

104

103

102 +

101

100 -

dec jan feb mar apr may jun jul aug sep oct nov dec

Puc. 15. MHdekc ueH npou3sodumeneli NpOMbILIIEHHbBIX MOBAPO8,
% K 0ekabpro npedbidywe2o 200a

116

96

& @ & @5\ \:Sg’ -\&\\ H £ & & ¢

Puc. 16. HOekc ueH 8 000bIYe NoIe3HbIX UCKONAeMbIX,
% Kk dekabpro npedbidyuje2o 200a

140

—+— 2016 —e— 2017 —®— 2018 - -&- 2019 n
130 <

120

110

100

90

80 T T T T




Puc. 17. ndekc ueH 8 obpabameigaroujux npoussodcmasax,
% K 0ekabpro npedsidywe20 200a

115

—— 2016 —e—2017 —8—2018 - —& - 2019 -
112

109

106

103

100 ~

97 T T

R A I A

Puc. 18. bazucHelli uHOEKC UueH 8 obecneyeHuUU 31eKmMpUYeCcKol IHepauell, 2a30M U Napom,
% K 0ekabpro npedbidywe20 200a

108

108

104

L REA T
%W

2016 *— 2017 #— 2018 - -4 - 2019

96

\‘§\ & £ & &

Puc. 19. MHOekc ueH 8 npou3godcmee nuwiessbix NpodyKmaos,
% K 0ekabpro npedbidywe20 200a

110

+— 2016 +— 2017 #— 2018 - -& - 2019
108

106

104

102

100 -

98

96

94 T T T

.
P T A

Puc. 20. MHOekc yeH 8 npou3so0cmee meKCmusibHbIX U30enut,
% Kk dekabpro npedbidyuje2o 200a

108

=
106 o

o ////-\ s N
/ o

98 T T T

24



MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO

Puc. 21. Hdekc ueH 8 obpabomke OpesecuHsl U npouszgsodcmee uzdenuli u3 depeaa,
% K 0ekabpro npedbidywe20 200a

114

+— 2016 +— 2017 #— 2018 - -& - 2019

112

110 = a--"

108 //4.

106

104 ././ /./0—0/‘
/

102 %_/—:T‘W
100 1 ""Z‘\’( M”

98 T T T T T

Puc. 22. Hdekc ueH 8 npouzsodcmee bymazu u ymaxcHeix uzdenud,
% K 0ekabpro npedbidywe20 200a

118

g | 2016 —e—5017 5018 - - - 2010 o~
-
114 ’."
.
112 .
110 /.
o8 . AM
106 A/‘——O/v

104 / /./.’

Py
A
o
e o .
100 L__d_.___.__‘__:_j.——'-———.

98 T

<] 3
¢ @ &

£ Y
# @ ¢ P PSS

Puc. 23. MIHdekc ueH 8 npou38odcmee KOKCa u HegpmenpodyKmos,
% K 0ekabpro npedbidywe2o 200a

140

+— 2016 — 2017 #— 2018 - -& - 2019

90 T T T

I

.?’Q‘ @

Puc. 24. IHdekc ueH 8 Xumu4yeckoM npou3soocmee,
% Kk 0ekabpro npedbidywezo 200a

118

—+— 2016 —e—2017 —m— 2018 - - - 2019
115 a--1

112

109

106 /
103

100 -

a7




Puc. 25. MIHdekc ueH 8 Memannypauyeckom npouszeoocmeae
U npou3godcmee 20mossix Memanaudeckux usdenud, % Kk dekabpro npedsvidyuie2o 200a

120

+— 2018 o— 2017 #— 2018 - -a - 2019

116

112

108

104

100 A

96

92 T T T T T T T T
O R

Puc. 26. MlHOekc yeH 8 npou3sodcmee MauiuH U 060py008aHUS,
% K 0ekabpro npedbidywie2o 200a

112

—+— 2016 —e—2017 —@—2018 - -k - 2019
110 A L

/-/ \.”.‘""
” 4./‘4‘—-0\\
106 -—t—"
_A
104 & /.\

102

100

—
£ 4 A
S R I R R

Puc. 27. IHdekc ueH 8 npou3sodcmee asmompaHcnopmHbix cpedcms u 060py008aHUS,
% K 0ekabpro npedbidywe2o 200a

108

2018 - —& - 2019

98

& P 5 5 o 2
& @ & & 6‘6‘ R’Q ‘\‘§\ rp‘ﬁ £ & © &

Puc. 28. Cmoumocmb MUHUMABHO20 Habopa npodyKmos NUMaHus
Ha 00HO020 Yesoseka 8 mecsau, pyob.

4300.0

4100.0 / \
40000 11 # +*
oo |\ [ N
oo ||~ " [y S
o | A W

N

3600.0 1# \

3500.0

1

1

1

1

1

1

1

1

1

1
1
1
1
1
1
1
1
1

18

18

18

18

18

18

19

2019
18

nov-201
jan-20
mar-20



MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO

Puc. 29. Ceo0HbIli UHOEKC mpaHcnopmHelix mapugos, 019 Kax0o20 2004,
% K npedbidyuiemy Mecsauy

2017 —r. = 2018
- | - 2019

109,0

1040 i /\
: . rl 70 \\ ;x \\
990 - - Vil

54,0 T

Puc. 30. MlHOekc mapugos Ha 2py308bie nepeso3ku asmomMobUIbHbIM MPAHCNOPMOM,
0715 Kax0020 2004, % K npedsidywemMy Mecauy

2017 —=. - 2018
- | - 2019

102,5

101,5

100,5

99,5

Puc. 31. MHdekc mapugos Ha mpy6onpo8odHsIli mpaHcnopm, 018 Kax0020 2004,
% K npedbidyuiemy Mecsauy

2017 —=. - 2018
--BF- 2019
115,0
110,0 A A
1050 ’;/.\ /f \*\\ —

100,0 = — -
95,0 M -/
J VA

90,0
85,0 T T T T T T T T T T T T 1

4 A o
ol -@“"‘ 1\2‘9 & & 6\.3; ) *}g@ \\?‘\ "S’q’ "Q’Q & Q‘O"‘ o

Puc. 32. LleHa Ha He¢mb Mapku Brent,
dosn./6app.

90

80 A

70

oY
byt

40

30

27

11 /2018



11 /2018

HAYYHbIN BECTHMK 13N M. TAVOAPA.PY

Puc. 33. LleHbl Ha antomuHul, 0oa1./m

2200 ﬂ
R
haa

Aok

1400 ; ; ‘ : ; ; . ‘ . .
O A SN S R
S R AR S L

Puc. 34. LleHsl Ha 3010mo, 00/1/1./yHU,.

1350

1300 ﬁ Hw:' i

1250 r!j \ ’V‘j R

1200 'h?“ “ .\-.H"'“‘ “

1150 i.f\

1100 J

1050 : ‘ : ; . ‘ . .

T
AN B SN
\'b-(\ \\)(\ @0 ?Q (;2'9 <<€~9 N QQ/ &S\ o)

>
7>
("V)
®
43
Yo

Puc. 35. LleHbl Ha HUkenb, 00411./m

11000 h! ¥ &
10000
8000 T T T T T T T T T T

g N N B N . SR

2 ; ’ : Y
\’bo \\50 ‘\6\ v&“ C?QIQ QQ‘? \\}\ Q@(' é\’g\ o':'\' \‘\’b

’

Puc. 36. LleHbl Ha medb, donn./m

7500
7000 F!%.%
6500 Mi

6000 -?A f
5500 \.! f"-..‘
5000 w“‘

4500
4000

Rakhdyy

p g
IS & &
NN R

28



MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO

Puc. 37. [leHexwHas 6a3a, mapd pye6.

et

" 6T Aew

~ 6T Yydlew
" 6T uef

- 8T Aou

- grdas

- 8T AInl

" 8T Aew

~ 8T Yydlew
- 8T uef
WAL
WAL ES

- /T ANl

- /T Aew

_ LT Yaew
C LT uef

- 9T AOU

- 97 das

- 9T Anl

- 9T Aew

~ 9T yuew
- 91 uel

11500
11000
10500
10000

9500
9000

8500
8000

Puc. 38. M2, mapd pyé.

[ 6T Aew

[ 6T yarew
[ 6T uef

C gT Aou

C gT das

C 8T Anf

[ 8T Aew

[ 8T yaiew
C 8T uef
4T Aou

C /1 dos
LT ANl

[ ZT Aew

L LT Yydiew
[ LT uef

[ 9T Aou
Cordes
ot Ainf
9T Aew

[ 9T yaJew
[ 9T uef

45000
43000
41000

39000
37000

35000
33000

Puc. 39. Mex0yHapooHsle pesepssl PO, maH donn. CLUA

[ 6T Aew

[ 6T Yyosew
[ 6T uel

[ 8T Aou
rgrdas

L 8T Ainf

[ |1 Aew

[ 8T ydiew
[ 8t uef

[ LT Aou

[ /1 des
2T Al

[ ZT Aew

[ 4T Yyosew

O LT uel

9T yosew
[ ot uel

480
460
440
420
400
380 -
360

Puc. 40. Kypc RUR/USD

,‘-_idq"

[]
r/‘--lr
[.[l-l []

LA™

\
u

[

1l1.'

[ 6T Aew

[ 6T yaew
[ 6T uef
8T Aou
rgrdss

[ 8T Ainf

[ 8T Aew

[ 8T Yydlew
[ 8T uel

[ LT AOU
WaALES

[ LT AInf

[ LT Aew

L LT Ydiew
[ LT uef
9T Aou
ro9rdas

[ ot Ainf

[ 9T Aew

L 9T Ydlew
- o1 uef

60,00

50,00

29



11 /2018

Puc. 41. Kypc USD/EUR

1,24 A
! /\.,I\
| |
1,20 Va Ay
II-I-I‘ 'I I..‘I\.‘h
1,16 f— -
112 L . / )
' TN
1,08 ol A -'/
¢ \ B/
u /[ 'un
1,04 =
B8 2:EnNOnNnNnnN®R2IREE22T Y
AR EEE R EE R AR AR
-—-EE.aw:-—-EE.E.wc-—-EE.E.m;:-—-EE
E E E E
Puc. 42. PeaneHblie pacnonazaemvie 0eHexHble 00X00bl,
% k coomgemcmayrwemy nepuody npedsidyue2o 200a
108.0
106.0
104.0 /‘A\
102.0 A
100.0 + 5
hd *e #
Vi ——_ A S
SO A NN
‘ NV
92.0 \1
90.0\o\H\D\\g\L)\H[\H\[\\H:\szgou\w\\éué\”a\uo\
S & 5 5838 535838 8 3z ¢
Puc. 43. PeanbHble deHexHble 00X00bl,
% k coomgemcmayrowemy nepuody npedbidyue2o 200a
108.0
106.0 £
104.0 /’/\
102.0 NA s
*
100.0 1 *s
98.0 >4
040 % \VA [ %] \/
92.0 u
L L O e e e e e e L A o o e B e L B B B S B LA B e e e e
o o o © N~ N~ N~ N~ [ee] [ee] [ee] [ee] [} [«2]
S 5 3 5 3 3 & 5 5 5 = 5 5 o
§ 9 § § § § § ¢ § § 9§ § § §
s § 2 % 5 5 =% 5 5 =% & &

Puc. 44. PeanvHas Ha4yucneHHas 3apabomHas naama,
% K coomsemcmsyruwemy nepuody npedsidyuie2o 200a

115.0
110.0
105.0
100.0 -
95.0

[(] «© © [(] N~ ~ ~ N~ [ee) [ee) 0 © (2] (2]

S s 22 = = S s o2 o2 2 2 2

o o o o o o o o o o o o o o

a4 g g g4 g g ¢ g g g 9@ q

& L L & JUN S & & JUN o & )

Q 3 Q [} 3 Q o =3 o o

o, © o g © o 8, © <} S, ©

3

o



3EHATOCTD B BO3pacTe 15 netrn CTapie

MopenbHble pacyeTbl MPOroHO30B COLMANbHO-9KOHOMUYECKMX Noka3aTenen PO

3aHATOCTB B Bo3pacTe 15-72 et

| 610211
| 6loz-wr
| 810Z-A0N
| 810z-dag
| &10z-1r
| 810Z- &2
| 810Z-1H
| 8loz-wy
| L10Z-A0N
| £10g-dag
| L1o0z-1r
| L10z-fep
| Li0g-2n
| Liog-wr
| 910Z-20N
| 910g-dag
| 9 10z-1r
| 910Z- &2
| 9102-11
| 9loz-wr
| S10Z-A0N
| S 10g-dag
| s 1oz-1r
| s10z-fep
| s1oz-Bpn
Sloz-wy

Puc. 45. YucneHHOCMb 3aHAMO20 8 3KOHOMUKE HACENEHUS, MJIH Yes.

740 q
735 A
73.0 A
725 A
720 A
715 A
710 il
705 A

=
=]
[

acTe 15 et H cTapiie

A

bespabotHua B BO3p

15-72 met

bespabotHua B BO3pacTe

N
| 610Z-2W
| 6l0z-mr
| 810Z-20N
| 8 10z-dag
| 8 10z-1r
| 8102-&EW
| 810Z-1W
| 810Z-m[
| L10Z-20N
| £L10g-dog
| L10z-1r
| L10z-&EW
| L10Z-1W
| LloZ-msr
L 910Z-20N
| 9 10z-dag
| 9 10z-1r
L ol0z- &=
L oT0Z-1W
| o10Z-m=r
| S10Z-80N
| S log-dag
| S 1oz-mr
| Sloz-&Ep
| ST0z-1W
Sloz-wy

Puc. 46. Obuas yucneHHoCMb 6€3pabomHsiX, MJH Ye.

4.00 A
3.75 4

8LoT / Ll

31



