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MOJOEJTbHbIE PACHETbI KPATKOCPOYHbBIX NMPOIMHO30B COUMATIbHO-
SKOHOMUYECKMX MOKA3ATENEN PD

(Hos6pb 2022 . - anpenb 2023 1)

B cTaTbe npeacTaBneHbl pacyeTbl MPOrHO3HbIX 3HAYEHUI Pa3INYHbIX SKOHOMMYECKMX MOoKa3aTenei Poc-
cuiickor Menepaumm B Hosbpe 2022 r. — anpene 2023 1., NOCTPOEHHbIE HA OCHOBE MOAENEN BPEMEHHbIX
pPALO0B, CTPYKTYPHbIX 3KOHOMETPUYECKMX YPABHEHUIM U MOLENeN, OLEHEHHbIX C UCMONb30BAHUEM pe3yb-
TaTOB KOHbOHKTYPHbIX ONPOCOB.

KntoueBbie c/ioBa: NPOrHO3MPOBaHUE, COLMANbHO-3KOHOMMUYECKME MoKa3aTenu PO, BpeMeHHble psabl.

E. ActradpbeBa, M. TypyHuesa
OLEHKA KAYECTBA KPATKOCPOYHbIX MPOMHO30B MHOEKCOB LLEH
MPON3BOOUTENEN MPOMBILUIEHHbBIX TOBAPOB

(anpenb 2009 r. - aBryct 2022 1)

B cTtaTbe npuBeneHbl pe3ynbTaTthl aHanM3a Kadectsa nporHo3os M3IMM um. ET. lanpapa 8 anpene 2009 r. -
asrycte 2022 r. lNNoka3aHo, 4To nNporHo3sl M3 MHAEKCOB LieH NpOoM3BOAUTENEN, B LLeIOM, AEMOHCTPUPYIOT
[LOBOJIbHO BbICOKOE Ka4yecTBO Kak caMu no cebe, Tak M B CPAaBHEHMM C anbTEPHATUBHbIMW METOAAMM NpO-
rHo3MpoBaHus. OwmnbKa NporHo3npoBaHus 4sg 60NbWKMHCTBA NoKa3aTenen He npesbiwaeT 4% (Mcknoye-
HWMe COCTaBNAOT TOJIbKO NporHo3bl ML B fobblye nonesHbix nckonaemsbix). Jivwb 5 us 13 nokasatenen
YCTYMatoT MO KaYeCTBY afbTEPHATUBHLIM METOAAM NMPOrHO3MPOBaHMS.

KntoueBble cnosa: NMPOrHO3MpoOBaHMUE, KAYECTBO NMPOrHO30B, MHAEKCHI LEH I'IpOVI3BO,EI,VIT€J'I€VI MPOMbILLINEH-
HbIX TOBApOB.



MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(Hos6pb 2022 r. - anpenb 2023 r.)

M. TypyHuesa, 3aB. nabopatopuen, M3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXulC,

A. boxeukosa, c.H.c., PAHXul'C,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulC,

A. CkpoboTos, c.H.c., PAHXulC,

M. FOnycos, M.H.c., PAHXul'C

B cmamse npedcmasnersl pacyemsl NpO2HO3HbIX 3HAYEHUU pa3au4yHbiX 3KOHOMUYeCcKUX nokazameneli Poccud-
ckoli @edepayuu 8 Hosbpe 2022 2. - anpene 2023 2.}, nocmpoeHHble Ha 0cHoge Modesneli BDEMEHHbIX PS008,
paspabomarHHbIX 8 pe3ynbmame uccaedo8aHuli, Npo8ooUMbIX 8 MeYeHUE NOCAECOHUX HecKoabkux nem 8 U3I
um. E.T. [atioapa’.

Mcnonb30oBaHHbIM MeTOA NPOrHO3MPOBAHMA OTHOCUTCA K rpynne GdOopMasbHbIX UM CTAaTUCTUYECKUX Me-
TOA0B. MIHbIMM CI0BaMU, MONYYEHHbIE 3HAYEHUS HE SBNSKOTCS BblpaXKEHUEM MHEHMUS UK IKCNEPTHOM OLEH-
KM uccnenoBaTens, a NpeacTaBastoT coboi pacyeTbl OyayLimnx 3HAYEHUI KOHKPETHOrO 3KOHOMMYECKOro
nokKasaTens, BbINOJIHEHHbIE HAa OCHOBE (PopMasibHbIX Moaenei BpeMeHHbIx psaos ARIMA (p, d, g) ¢ yueTom
CYLLEeCTBYIOLWLEro TPEHAA U, B HEKOTOPbIX CyYasX, ero 3Ha4YMMbIX M3MeHeHUN. NpeacTaBnsemble NPOrHoO3bl
MMEIT MHEPLMOHHbBIM XapaKTep, MOCKObKY COOTBETCTBYOLWME MOAENN YYUTLIBAOT AMHAMUKY AAHHBIX A0
MOMEHTa NOCTPOEHMUS MPOrHO3a U 0COOEHHO CUIbHO 3aBUCAT OT TEHAEHLMI XapaKTEPHbIX 419 BPEMEHHOIO
psa4a B nepuop, HeMoCpeaCTBEHHO NpefLWwecTBYOLWNA UHTEPBANY BPEMEHU, A1 KOTOPOro CTPOUTCS Mpo-
rHo3. [laHHble OLeHKM Byoywmnx 3HaYeHUM 3KOHOMMYEeCKKnx nokasartenen Poccuiickoin ®epepaummn mMoryT
OblTb MCNOJSIb30BaHbI A5 MOALEPXKKMU MPUHATUS pELUEeHUM, KAaCAoWMUXCS IKOHOMUYECKOM MONMUTUKK, Npu
yC/IOBUM, YTO 0OLLMe TEHAEHUMN, HAbNKOLaeMble O MOMEHTA, B KOTOPbIM CTPOUTCS NMPOrHO3 A5 KaXA0ro
KOHKPEeTHOro nokasaTtens, He U3MEHATCS, T.e. B OyAyLeM He MPOU30MAET CEPbE3HbIX LLOKOB MU U3MEHEHUS
CNOXMUBLUMXCS [ONITOCPOYHBIX TEHAEHLMNA.

HecMoTpsi Ha HanuuMe 3HAYUTENbHOrO 06beMa AaHHbIX, OTHOCSLLMXCS K Nnepuoay Ao Kpusumca 1998 r.,
aHanM3 1 NOCTPOeHUe Moaenen Ans NPOrHO3MPOBaHMS NPOU3BOAMIOCH Wb HA BPEMEHHOM MHTepBane
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTtamu NpeablayLLMX UCCNeLoBaHWUIA®, OAHUM M3 OCHOBHbIX
BbIBOJOB KOTOPbIX ABASETCS TO, UTO YYeT AAHHbIX LOKPU3UCHOIO Nepmnosa B 6ONbLIMHCTBE CNyYaeB yXyLa-
LaeT KayeCTBO NPOrHo30B. K TOMy e, B AaHHbIA MOMEHT NPeACTaBNAETCS HEe KOPPEKTHbIM MCMO/b30BaHME
ewe 6onee KOpoTKMX papoB (mocne kpusunca 2008 r.), NOCKONbKY CTAaTUCTUUECKME XapPaKTEPUCTUKM NONY-
YyaeMbIX Ha TakOM HeOO/bLWOM MHTEPBAE BPEMEHU MOLENel 0Ka3bIBAOTCS O4YEHb HU3KUMMU.

OueHka Mopenein paccMaTpuBaeMblX 3KOHOMMYECKMX MoKasaTener MNpoBOAMAACh MO CTaHAAPTHbLIM
MeTOAMKAM aHa/iM3a BpeMEHHbIX psnoB. Ha nepBoOM ware aHann3MpoBanuch KOppenorpamMmmel uccnemye-
MbIX PSLOB M MX NMEePBbIX PAa3HOCTEN C Le/bio onpeaeneHms MakCMManbHOrO KOMYECTBA 3ana3AbiBatoLLmx

1 B cBs3u c TeM, 4To € Havyana 2019 r. PoccTaT nepecTtan ny6/iMKoBaTbh MeCsYHble AaHHblE MO MOKa3aTensM peasbHbIX pac-
noslaraeMblX AEHEXHbIX AOX0L0B M peanbHblX AEHEXHbIX A0X040B HaceneHus, ¢ N2 8 3a 2019 r. Mbl ny6anKyeM NporHo3bl
B KBapTa/lbHOM pa3pese Ha 2 KBapTana Bnepega.

2 CM., HanpwuMmep, IHmos P.M., ipobbiwesckuii C.M., Hocko B.[1., fO0uH A.[l. IKOHOMETPUYECKMIA aHANU3 AMHAMUYECKUX PSLOB OC-
HOBHbIX MAaKpO3KOHOMMYeCKMX nokasatenen. M., M3MM, 2001; P.M. Sumos, B.I1. Hocko, A.[. KOduH, 1.A. KadoyHukos, C.C. lloHo-
mapeHko. NpobaeMbl NPOrHO3MPOBaAHMS HEKOTOPbIX MaKPO3KOHOMMYECKMX nokasaTenen. M., M3MM, 2002; B. Hocko, A. by3aes,
1. KadoyHukos, C. [loHomapeHKo. AHann3 NPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAENEN U MOAENEN C BKIIOYEHUEM pe3yNbTaToB
onpocoB npeanpuatuin. M., U3MM, 2003; TypyHuesa M.IO., Kubnuuykas T.P. KauecTBEHHble CBOMCTBA Pa3/iMyHbIX MOAXOA0B
K MPOrHO3MPOBAHMIO COLMANBHO-3KOHOMMYECKMX nokasaTtenen PD. M.: U3MMMM, 2010, HayuyHbie Tpyabl N2 135P.

> TaMm xe.
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3HaYeHWUM, KOTOpble HEO6XOAMMO BKIHOYATb B CreuudmKaumnio Mogenun. 3aTeM, MCXOLA U3 pe3ybTaToB aHa-
NIM3a Koppenorpamm, Bce pagbl TECTUPOBANUCL HA CNabyt CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKONO
TpeHAa) npu nomowum Tecta Ankn-Oynnepa. B HEKOTOPbIX CyYasx NpOBOAMIOCH TECTUPOBAHME PALOB Ha
CTALMOHAPHOCTb OKOI0 CErMEHTMPOBAHHOINO TPEHAA NPU MOMOLLM TECTOB HA JHAOTEHHble CTPYKTYpHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHns psnoB Ha cnabo CTaLMOHApHble, CTaLMOHApHble OKOMO TPeHAd, CTalLMOHApHbIe
0KOJI0 TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHApPHbIE B PA3HOCTAX AN KaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYIOLLME €ro TUMY MOLENM (B YPOBHSX, @ €C/IM HEOOX0AMMO, TO U C BKJIKOUYEHUEM TPEHAA
NMB0o CerMeHTUMPOBAHHOIO TpeHaa, Mbo B pasHocTax). Ha ocHoBe MHMOPMALMOHHBIX KpuTepues Akamke
n WBapua, a Takxe CBOWCTB OCTAaTKOB Mofenen (OTCYyTCTBME aBTOKOPPEIMPOBAHHOCTU, FOMOCKeAaCTHY-
HOCTb, HOPMAJIbHOCTb) M Ka4eCcTBa PeTPONPOrHO30B, MOAYYEHHbIX MO 3TUM MOLENAM, BblIOMpanack nyywas.
PacyeTbl NpOrHO3HbIX 3HAYEHUIM MPOBOAMAUCH MO Jyyllenk MOAENU, MOCTPOEHHOM ANS KAXKA0r0 3IKOHOMMU-
YeCKoro nokasaTens.

Kpome Toro, B cTaTbe Ha 0CHOBE pa3paboTaHHbix B M3M uMm. E.T. [aipapa Moaenei npeacTaBieHbl pac-
yeTbl ByayLWmMX 3HAYEHMIA MeCsaUHbIX noka3atenei UMLL, 06beMoB MMNOpPTa M3 BCEX CTPAH M 3KCNOPTa BO
BCE CTPaHbl Ha OCHOBE CTPYKTYPHbIX Mogenei (SM). MporHo3Hble 3Ha4YeHMs, MONYYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEWN, B psAe CaydYaes, MOTYT AABaTb lyyllne pesynstathl No cpaBHeHuo ¢ ARIMA-Mopensmuy,
MOCKOMbKY MPU UX MOCTPOEHUM MCMNOMb3YETCS AOMOMHUTENbHAs MHPOPMaLMUG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BKJIKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCpeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, MOJIYYEHHbIX Kak CpeAHee 3Ha4yeHWe MO HeCKOJIbKMM MOoAensiM) MoXeT cnocobCcTBoBaTb
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

MNpu MopenMpoBaHUM AOMHAMWUKKM MHAEKCA MNOTPeOWUTEeNbCKMX LEeH WMCNOAb30BaNWUCh TeopeTuyeckue
rMNoTe3bl, BbITEKAKLWME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHSALWMX NEPEMEHHbIX NMPUMEHSIUCH:
npeanoxeHue neHer, 06beM BbiNycka, AMHAMMWKA HOMMHANBHOrO 0OMEHHOro Kypca pybnsa K gonnapy, xa-
paKTepu3yLwas AMHAMUKY aNbTEPHATUBHOW CTOMMOCTMU XpaHeHUa AeHer. Takxe B MoAenb Ans MHAEKCA
noTpebuTeNbCKMX LEeH BKKYANCS MHAEKC LeH B 3NEKTPO3HepreTMke, Tak Kak 3TOT MOoKasaTe/lb B 3HaYM-
Te/NbHOM CTeneHu onpenenset AMHAMUKY 3aTPaT NPOU3BOAUTENEN.

B kayecTBe OCHOBHOMO NoKasaTens, KOTOPbIM MOXeT OKa3blBaTb BIUSHUE HA BEIMUMHY 3KCMOPTA U UM-
nopTa, cnepyeTt OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHUE KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX U UMMOPTHbIX TOBApOB. O4HAKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKA3bIBAETCS HE3HaUYMMbIM. Hanbonee cyliecTBEHHbIMU PaKTOpaMu, ONpesenaowuMmn AUHAMKUKY
3KCNOPTa, SABMASIOTCS MUPOBbIE LIEHbl HA 3KCMOPTUPYEMblE PecypCbl, B OCOBOEHHOCTM LieHbl Ha HedTb: No-
BbILUEHWME LieHbl MPUBOAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepUCTUKU OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB MCMOb3YyeTCs YPOBEHb AOXOL0B HaceneHms B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3KkcnopTa BBeAEHbl QUKTUBHbLIE MEPEMEHHbIE
D12 v D01, paBHbie eanHuue B fekabpe M gHBape COOTBETCTBEHHO M HY/KO B OCTanbHble nepuoabl. Ha
OMHAaMMKY MMMNOPTa OKa3blBAKT BJIMSHWME LOXOAbl HAaCENEHUs U NPeanpUaTUIA, YBEUYEHUE KOTOPbIX Bbl-
3blBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPbI, BK/IOYAS MMMOPTHbIE. XapaKTePUCTUKOM LOXOL0B HaceneHus
SBNSIOTCS peanbHble pacnosaraemble JeHEXHbIe OXOAbl; @ MOKa3aTeNeM A4OX0A0B NPeanpuaTUin — MHAEKC
MPOMbILIEHHOrO NPOU3BOACTRA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypcoB BakOT TakXKe CTPOMIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCMMOCTMU OT MMPOBbIX LEH HA HEDTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEeN NPOrHO3Hble 3HaYEeHUS
0OBACHAOLWMX NepeMEHHbIX pacCUNTbIBaNUCL Ha ocHoBe moaenei ARIMA (p, d, q).

B cTaTbe Take NpeacTaBfieHbl pacyeTbl 3HAYEHUI MHAEKCOB MPOMBILIIEHHOTO NPOM3BOACTBA, MHAEKCA
LLeH Npou3BOAMTENEN U NOKA3aTens 0bLwen YyncieHHoCcT 6e3paboTHbIX, paCCUMTAHHbIE C UCMONb30BAHUEM

L CMm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997, 80,
pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Qil-Price Shock, and Unit-Root Hypothesis.
Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

pe3ynbTaToB KOHbOHKTYPHbIX onpocoB M3MM uMm. ET. Taiaapa. dMnupuyeckme nccnenoBaHms nNokasbiBatoT?,
YTO MCMONb30BaHUE PALOB KOHBIOHKTYPHbIX OMPOCOB B NMPOrHOCTUYECKMX MOLENAX B KayecTBe 0ObsACHA0-
LWMX NMEePEMEHHbIX? B CPeAHEM YNyYLLaeT TOYHOCTb MPOrHo3a. PacyeTbl ByayLLMX 3HAYEHMI 3TUX NOKa3aTenen
npoBOAMAMCb Ha ocHoBe ADL-mMopeneii (c nobaBneHMeM Ce30HHbIX aBTOPErpeCcCUMOHHbIX 3aMna3ablBaHUM).

NHpekc noTpebuTeNbCKMX LEeH U MHAEKC LeH MpOU3BOAMTENEN TAaKXe NMPOrHO3MPYTCS MPU NOMOLLM
60/1bWMX MAaCCMBOB AaHHbIX (akToOpHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Moaenen ne-
YKUT OLLEHKA MMaBHbIX KOMMOHEHT 60/1bWOr0 MacCMBa COLMANIbHO-9KOHOMMYECKMX MOKa3saTenen (B Halem
cnyyae 112 nokasaTenew). Jlarn 3TUX rNaBHbIX KOMMNOHEHT M Naru 06bACHIEMON NepeMeHHOM UCNOoNb3y-
0TCA B KAYeCTBE 0ObSACHALMX NEPEMEHHBIX B TaKMX MoAeNsax. Ha ocHoBe aHanM3a KayecTBa NPOrH03o0s.,
MONYYEHHbIX AN Pa3/IMYHbIX KOHDUIypaumi GakTopHbix Mogenen, ans WML, 6bina BbibpaHa mognens,
BKJIOYAKOLWAa 8 narn ABYX rMaBHbIX KOMMNOHEHT, a Takxe 1 nar camoit nepemeHHo#, ona UM - mozens,
BKJ/ItoYatowas 12 nar nepBoi rnaBHOM KOMMOHEHTbI, @ TakXe 1 nar caMoi nepeMeHHOM.

Bce pacueTbl NpoOBOAMANCHE C UCMONb30BAaHMEM 3KOHOMETpMUEecKoro naketa Eviews. B npunoxenun 1
npencTaBfieHa cBoAHas Tabnuua NporHo3oB, B NPUIOKEHUN 2 — rpadMKM BPEMEHHbIX PSAOB BCEX MPO-
FHO3MPYEMbIX NMOKa3aTesiel MU UX MPOrHO30B HA paCCMATPUBAEMOM MHTEPBANE BPEMEHM.

MPOMBbILWIEHHOE NPOU3BOACTBO U PO3HNYHbIA TOBAPOOEOPOT

MpombiwieHHoe NpoU3BOACTBO

Llna nocmpoeHus npozHo3a Ha Hosbps 2022 2. — anpenb 2023 2. 6bi1U UCNO/Ib308AHbI PSObI MECSYHbIX UH-
0ekco8 NpombiuieHH020 npousgodcmea DedepanvHol caymbol 2ocydapcmeeHHol cmamucmuku (Poccmama)
¢ gHeaps 2002 2. no asaycm 2022 2. u padsl 6A3UCHbIX UHOEKCO8 NPOMbIWIEHH020 Npou3sodcmea Hay4yHo-uc-
cn1edo0samesibCcko20 yHusepcumema «Boicwas wkona skoHomuku» (HUY BLLU3)P 3a nepuod ¢ siHeaps 2013 2. no
ceHmsbpe 2022 2. (ckoppekmuposaHHoe 3HaqyeHue siHeapsa 2013 e. npuHamo 3a 100%). [Tpo2HO3HbIe 3Ha4YeHUs
paccmampusaeMbix psi008 paccyumsl8anucs Ha ocHoge modeneli kaacca ARIMA. [1poeHO3HbIe 3HAYEHUS UHOEK-
€08 npoMsiuweHH020 hpou3zsodcmea Poccmama u HAY BLLD paccyumsigaromcsi, Kpome mozo, ¢ UCN0/1b308aHUEM
pe3ynbmamos KoHbloHKmypHeix onpocos (KO). [MonyueHHbie pe3ynsmamsi npedcmasneHs! 8 mab. 1.

Kak BMaHO 13 mabs. 1, cpenHee* nafgeHme MHOEeKCa NpOMBbILLNEHHOTO Npom3BoacTBa PoccTaTta B Hosbpe
2022 r. - anpene 2023 . N0 CpaBHEHMIO C aHANIOMMYHbBIM MEPUOLOM NPeablAYLWEro roga no NpoMbILLNEHHO-
CTM B LLeNoM cocTasnseT 2,2%. [lnga nunaekca npoMblwneHHoro npomssoactesa HAY BLUS naHHbIM noka3aTens
Takxe coctasnget 2,5%. No utoram 2022 r. nporHo3upyemoe rogoBoe CoKpalleHne MHAEKCA NPOMbILLNEH-
HOro npomnsBoacTea PoccTata coctaBuT 3,5%, MHAEKCa NpoMblwneHHoro nponssoactesa HAY BLUS - 3,9%.

CpenHeMecsYHOE COKpallleHWe MHAEKCA MPOMbILWJIEHHOMO NPOM3BOACTBA B A0ObIYE MONE3HbIX MCKOMa-
embix Pocctata u HAY BLUS B Hosa6pe 2022 r. - anpene 2023 r. coctasnsget 4,5 n 4,7% cooTBETCTBEHHO.

CpenHuit TeMN NpMpOCTa MHAEKCA MNPOMbILLIEHHOTO NPOM3BOACTBA B 0O6pabaTbiBatolWen NPOMbILLIEH-
HOCTW PoccTaTta no CpaBHEHMUIO C aHANOMUYHbBIM NEPUOAOM NpeablayLero roga B Hoabpe 2022 r. — anpene
2023 r. cocTaBnget -3,1%, nngekca HAY BLUS - -3,4%. CpegHeMecsa4yHOe COKpallleHMe MHOEKCA NPOMbILL-
JIEHHOTrO NMpOM3BOACTBA B NPOU3BOACTBE NULLEBbIX NpoaykToB Pocctata n HUY BLU3 coctaBnsieT coot-
BeTctBeHHO 0,7 n 0,8%. B npomssoacTee Kokca M HedTenpoaykKTOB CpeAHUIA NPUPOCT MPOrHO3MpyeTCs
Ha ypoeHe 0,8 n 0,6% pna uHpekcos Pocctata n HUAY BLU3 cooTeBeTcTBEHHO. CpegHeMecsayHoe M3MeHe-
HWEe UHAEKCOB NpOMbIWAeHHOro npounssoacTea Pocctata u HUY BLUS anga mMeTannypruyeckoro npous-
BoAcTBa B HOosi6pe 2022 r. — anpene 2023 r. cocTaBAsSIeT COOTBETCTBEHHO -1,3 1 -1,9%. B npomnsBoacTee

1 CMm., HanpuMep: B. Hocko, A. by3aes, 1. KadoyHukos, C. [ToHoMapeHko. AHanu3 NPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAENEN
M MoJenen C BKIKYEeHMEM pe3ynbTaToB onpocoB npeanpuatuin. M., M3MM, 2003.

2 B kayecTBe 0OBACHSIOWMX NepeMEHHbIX MCMNONb30BaHbl CeAyLLIMe PSabl KOHBIOHKTYPHbIX ONPOCOB: TEKYLLMe/0XMaaeMble
M3MEHEHMEe NPOM3BOLCTBA, OXMAAEMbIE MU3MEHEHUS MNATeXecnocobHOro crnpoca, TeKkylne/OKUAAeMble U3MEHEHUS LeH
U 0XXMIAEMOE MU3MEHEHME 3aHATOCTM.

*  [laHHble MHAEKCbI paccymTbiBatoTCs beccoHoBbiM B.A.

4 Top cpegHWM NPUPOCTOM MHAEKCOB MPOMbILLIEHHOTO MPOU3BOACTBA Mbl MOHUMMAEM CpefiHee 3HaYeHWe AaHHbIX NMoKa3aTenei
3a WeCTb NPOrHO3UPYEMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MallMH 1 060pynoBaHMA cpefHee NajeHne NPorHo3mnpyeTcs Ha yposHe 6,8 1 6% ans nHaekcos PocctaTa
n HAY BLUD cooTBeTCTBEHHO.

CpenHuii TeMN NpMpoCcTa MHAEKCA NPOMbIWIEHHOIO NMPOM3BOACTBA B 00ECNEYEHUN 3/1EKTPUUYECKON
3Hepruen, ra3om U NapoMm; KOHAMLMOHUPOBAHMM Bo3ayxa PoccTaTa B Hoss6pe 2022 r. - anpene 2023 . no
CPaBHEHUIO C aHANIOTMYHBIM NMEPUMOAOM npeabiaywero roga coctasnsgeT 0,6%; aHaNOrMUHbIM NoKasaTenb
ons nupekca HAY BLS - 0,8%.

B cpenHeM (no BMAAM 3KOHOMMYECKOW AeATeNIbHOCTH) COKPaLLEHUEe MHAEKCOB NMPOMBbILLIEHHOIO NPOwm3-
BoacTtBa Pocctata B 2022 r. cocTtaBMT 5,3%, MHAEKCOB NpOMbILWIeHHOro npoussoacTtea HAY BLUD - 4,4%.

Po3HuuYHBIN TOBapoo6opoT
B danHoM pazdene (cM. mabn. 2) npedcmasieHsbl NPO2HO3bI MECSYHbIX 00bEMO8 PO3HUYHO20 Mosapoobopoma,
NnocmpoeHHble Ha 0CHOBe MECSYHbIX OaHHbIX Poccmama 3a nepuoo ¢ ssHeaps 1999 2. no cenmsabpe 2022 2.

U3 mabn. 2 cnepyeT, 4To CpepgHUn npo-  Tabauya 2
FHO3MPYEMbIt MPUPOCT 06bEMOB Mecsay- Pe3ynbTaTbl pacyeToB NMPOrHO3HbIX 3Ha4YeHU 06bema
HOro Togapoo6opo1-a B nepuog c H0ﬂ6p‘il PO3HWYHOr0 TOBAapo0bopoTa M peanbHOro PO3HUYHOIO
2022 r. no anpenb 2023 1. No oTHoweHuio T0BapoobopoTa
K cooTBeTcTeytowemy nepuoay 2021- MporHosupyemble 3HaYeHns no ARIMA-moaenn
2022 rr. coctaBngeT okosno 2,2%. PO3HWYHbI TOBapo0o60opOT,

mnpga pyb. (B ckob-

CpenHee nporHosupyemMoe nageHue Mecau KaX ~ MpUPOCT K COOT-
MeCSYHOro peanbHOro ToBapoobopoTa BETCTBYIOLLEMY MecsLy

O,
B nepuop ¢ Hosbps 2022 r. no anpenb npeablaywero roaa, %)

PeanbHbl1 pO3HUYHBIN
TOBapoo6oporT (% K cooT-
BETCTBYIOLLEMY Mepuoay
npeaLecTBYOLEro roaa)

2023 . N0 OTHOLEHMIO K COOTBETCTBYIO- Hoabpe 2022 3611.1(5.2) 92,7

Nekabpb 2022 4356,0 (4,3) 91,7

wemy nepuony 2021-2022 rr. cocTtaBnsieT HBapb 2023 33279 (3.3) 915

8,5%. ®espanb 2023 3306,5 (1,6) 90,2

Mo wmtoram 2022 r. NPOrHO3MpYeMbIM  Mapr 2023 3686,2 (-1,7) 924

TEMN MPUPOCTa PO3HUYHOrO TOBapoobo-  Anpenb 2023 3409,8 (0,7) 91,7
poTa B HOMWHaNbHOM BblpaXXeHMM COCTa- CnpaBo4HO: PakTH4eCKue 3HadeHns

o . 3a aHanorunyHble Mmecaubl 2021-2022 rr.

BMT 4,3%; NajieHne peanbHOro ToBapoobo- Hosi6ps 2021 34331 103.6

poTa NporHosunpyeTcs B pasmepe 5,7%. Nekabpb 2021 4176,2 105,6

SAuBapb 2022 3221,6 103,1

BHELUHETOPIOBbIE ®espanb 2022 3255,7 105,5

I-IOKABATE“ M MapT 2022 3749,6 102,0

Anpenb 2022 33871 90,2

MooesibHble pacyemel NPO2HO3HbIX 3HayeHul MpuMeyaHune. Paabl po3HMYHOIrO TOBAapO06OPOTA M peanbHOro po3HUY-

06beMO8 3KCNODMA. 3KCNODPMA 68 CMDAHb! HOro ToBapo0o6opoTa Ha MHTepBasne ¢ aHBaps 1999 r. no ceHTa6pb 2022 1.
pma, P p aBnsaTca psgamum tuna DS.

gHe CHIT umnopma u umnopma u3 cmpaH He

CHI nonyyeHsl Ha ocHoge modeseli epemeH-

HbIX ps008 U cmpyKmypHbix modenel, OUeHeHHbIX Ha MeCsIYHbIX OaHHbIX Ha UHMepsasne ¢ ceHmsabps 1998 2. no

aHgape 2022 2. no daHHbiM LIb PO Pe3ynemamel pacyemog npedcmagnieHsl 8 mab. 3.

CpenHuii NporHo3upyeMblii 06beM CanbAo TOProBoro 6anaHca co BceMu CTpaHamu 3a Hosabpb 2022 T. -
anpenb 2023 r. coctasut 139,6 mnpa gonn. Mo ntoram 2022 r. cpefHUit NporHosnpyeMsbiii 06bem canbao
TOproBoro 6anaHca co BceMu ctpaHamu coctaBut 306,1 mnapa aonn., uyto Ha 38,0% Bbiwe, yem B 2021 1.

! [laHHble MO BHELWHeTOProBoMy 060poTy paccuntaHbl Lb PO B COOTBETCTBMM C METOLONOMMEN COCTAaBNEHUS NNATEXHOIO Oa-
NaHca B LeHax cTpaHbl 3kcnoptepa (POB) B Mapa ponn. CLUA.
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AONHAMUKA LEH

MHpekc noTpe6uUTeNnbCKMX LieH U MHAEKCDI LleH NpousBoauTenei

B daHHoOM paszdenie npedcmasnieHsbl pacyemsl NPO2HO3HbIX 3HAYeHUL UHOeKca NompebumensCKux UeH U UHOeKcos
ueH npouszsooumeneli (KaK 8 UesoM No NPOMbILIEHHOCMU, MAK U N0 HEKOMOpPbIM ee 8udam dessmebHoCmu no
knaccugukauyuu OKB3/]), nony4yeHHble Ha 0CHoge Moodeseli BpeMeHHbIX 008, OUEHEHHbIX N0 OaHHbLIM Poccmama
Ha uHmepsane c sHeaps 1999 2. no aseycm 2022 2.X. B mabn. 4 npugedeHsl pe3ynbmamsl MOOE/IbHbIX pacyemos
NpoeHO3HbIX 3Ha4YeHuli 8 Hossbpe 2022 2. — anpene 2023 2. no ARIMA-modensm, cmpykmypHeiM Modesam (SM)
U M00esiIM, NOCMPOEHHBLIM C UCNO0/63080HUEM KOHBHOHKMYPHbIX onpocos (KO).

MporHo3mpyemsblit cpefHeMeCSYHbIi NPUPOCT MHAEKCA NOTPebuTeNnbCKMX LeH B Hosbpe 2022 r. - anpe-
ne 2023 r. coctasut 0,6%. MNpupocCT LeH NPOM3BOAUTENEN NPOMBILLNEHHbBIX TOBAPOB 33 YKa3aHHbIN Nnepuos
nporHo3upyeTcs B cpeaHeM Ha yposHe 0,6% B Mecau. [0f0BOM NPUPOCT MHAEKCA NOTPeOUTENbCKUX LEH
B CpeAHeM Mo ABYM MoAensam coctaBuT 12,6%. AHanorMyHbliM nokasaTtenb AN MHAEKCA LLEH NPOU3BOAUTE-
el NporHo3npyeTcs Ha yposHe 2,3%.

[na nHpekcos LeH npoussoauTenen Pocctata ¢ Hoa6ps 2022 r. no  Tabruya 5
anpenb 2023 r. NporHo3upyoTCca cneaytllue cpeaHue Temnbl npupocta  [porHos ctoumoctu
B Mecsu: 1,6% — B 4o6blye nonesHbix uckonaemoix, 0% - B o6pabatbiea- MUHUMAJIBHOTO Habopa
IOLWMX NPOM3BOACTBAX, 0,3% — B 06eCneyeHnm anekTpuueckoi sHepruen, MPOAYKTOB NUTaHNA (Ha opHoro
razom u napom, 0,1% - B Nnpom3BOACTBE MULLEBLIX NPOAYKTOB, -0,3% — “enosexa B Mecs)

B NPOM3BOACTBE TEKCTUbHbIX M3aenuid, -4,5% — B 06paboTke apeBecu- MpOrHo3MpyeMble 3HaYEeHUS
Hbl M MPOU3BOACTBE M3aennit u3 nepesa, 0,5% - B npon3soacTse Bymaru Hoﬂ6p'1°2€§'2MA'M°Ae”;'5(7"3y%)
M ByMaxHbix u3penui, -0,5% —~ B NPOU3BOACTBE KOKCA U HEPTENPOAYK-  fexa6ps 2022 56838
TOB, -2,7% — B XMMWYECKOM MpPOU3BOACTBE, -4,9% - B MeTannypruye-  Sxsapb 2023 5819,0
ckoM npoussoacTee, 0,1% — B NPOM3BOACTBE MAlUMH U 06OPYAOBAHMS 3232’8"5023 Zg%’g
n 0,6% — B NpoM3BOACTBE AaBTOTPAHCMOPTHbIX CPEACTB, MPULLENOB U MNO- An[fenb 2023 6212:1
nynpuuenos. CnpaBoyHO: pakTUyeckue
Fo,u.E)Bom NPUPOCT UHAEKCOB LIEH NPOM3BOAUTENEN MO BUAAM SKOHOMMU- j:f;f;%;i _5‘2”;2”20;?”(';;'66_)
YeCKOW LeATeNbHOCTH coCTaBuT B cpeaHeM -0,7%. Mo utoram 2022 1. MaK-  Hogeps 2021 51333
CMMasbHbIV FOA0BOM NPMPOCT MPOrHO3UPYETCS B MPOM3BOACTBE aBTOTPaH-  [ekabps 2021 5234,8
CMOPTHbIX CPEACTB, MPULENOB M Nonynpuuenos (29,8%), MUHUMANbHbIN — 291112250220222 ;’gg;
B 06paboTke ApPEBECMHbI M MPOM3BOACTBO U3AENMIA U3 Aepesa (-27,8%). Mapr 2022 6013 3
Anpenb 2022 6252,5
JMHaMMKa CTOMMOCTM MUHMMaNbHOrO Habopa MporHosupyemblit npupoct
K COOTBETCTBYHOLWEMY Mecaly
NPOAYKTOB NUTaHUA npeablayllero roaa (%)
B daHHOM pazdene npedcmasneHsl pe3ynbmamsl pacyemos npozHosupye-  Hosbpb 2022 8,6
MbIX 3HA4YeHUll CMouMOCmMU MUHUMA/bHO20 Habopa npodykmos NumaHus ﬁf:;gfl}é%z g’g’
8 Hosibpe 2022 2. - anpene 2023 2. [Ipo2H03bl CMPOUNUCL HA OCHOBE BPEMEH-  (egpany 2023 72
HbIx psdo8 no daHHbIM Poccmama 3a nepuod ¢ siHeapsa 2000 2. no okmsbps  Mapt 2023 1,1
Anpenb 2023 -0,7

2022 2. Pe3ynsmamel pacyemos npedcmaseHs! 8 maba. 5.
MpuMmeuyaHune. Psg ctoumoctn mu-

HMManbHOro Habopa npOAYKTOB Ha
Kak BuAHO u3 mabs. 5, ¢ HOA6ps N0 MapT MPOrHO3MPYETCS POCT CTO-  uHTepBane ¢ sHBapst 2000 r. No ok-

MMOCTM MUHMMaNbLHOro Habopa MpOAYKTOB MWUTaHMA MO CpaBHeHuio TA6pb 2022 r. sBnqerca cTaumowap-
HbIM B NEPBbIX PAa3HOCTAX.

C COOTBETCTBYKLIMM YPOBHEM MpPOLWAOr0 roga, U TOMbKO B anpene

oXunpaeTcs cHuxkeHue. Npn 3TOM CpefHAS NPOrHO3MpyemMas CTOMMOCTb

MWHUMaIbHOro Habopa NPOAYKTOB NMTAHMA COCTaBASET O0KoJio 5879 py6. [porHo3npyemsblii NpUpPOCT CTO-
MMOCTM MMHUMANIBHOIO Habopa MPOAYKTOB MUTAHWS COCTABASET B CpefHEM 0KOMo 5,3% no cpaBHEHUIO
C YPOBHEM COOTBETCTBYIOLLEr0 nepuopa npowaoro roga. fofoBow NpuUpocT CTOMMOCTU MUHWMMAbHOMO
Habopa nponykToB nuTaHus B 2022 r. coctasuT 8,6%.

1 CTpyKTypHble MOLENM OLEHMBANUCL HA MHTEpBane C oKTs6ps 1998 r.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MHpekcbl TpaHCNOPTHbIX Tapu(OB Ha rpy30Bble NepeBO3KU

B 0anHom pazdene npedcmasnieHbl pacyemsi NPO2HO3HbIX 3HAYEHUL UHOEKCO8 UEH MPAHCNOPMHbIX mapug@os Ha
2py308ble NepesosKU’, NoslyyeHHble Ha 0CHoge Modeseli BpeMeHHbIX P08, OUeHeHHbIX N0 OaHHbIM Poccmama Ha
uHmepsane ¢ ceHmsabpsa 1998 . no agaycm 2022 2. B mabn. 6 npugedeHsl pe3ynbmamsi MOOe/bHbIX pacyemos
npo2HO3HbIX 3HaYeHull 8 Hosibpe 2022 2. — anpene 2023 2. OmMemuM, YmoO HEKOMOpbIe U3 paccMampusaembix
nokasamenel (Hanpumep, UHOEKC mapugos Ha mpy6onposoOHsIt MPAHCNOpmM) SBASHMCSA pe2yupyeMbiMu,
8 CUJIY 4Yez20 Ux nosedeHUe 8eCbMa CI0HHO 0NUCame MoOesIMU 8peMeHHbIX psdos. B pe3ynemame nony4yaemesie
OyOyuiue 3HayeHUs Mo2ym CUJIbHO OMAUYAMbCS 0M PEAJIbHbIX 8 CAYHASX UeHMmMpPaau308aHHO20 y8enudeHus ma-
puos Ha uHmMepsane NPo2HO3UPOBAHUS UAU NpU OMCYymcmsuu makogoz2o Ha NPO2HO3UPYeMOM yyacmke npu
ysesu4deHuUU HaKaHyHe.

Mo pe3ynbTaTtaM NporHosa Ha Hosbpb 2022 1. - Tabruuya 6
anpenb 2023 r, 3a WeCTb paccMaTpMBaeMblx Pe3y/bTaTtbl pacHeToB MPOrHO3HbIX 3HaYEHMM
MeCSLEB CBOAHbIA WMHAEKC TPAHCMOPTHbIX Tapu- WHAEKCOB TPaHCMOPTHbIX TapudoB

(OB Ha rpy3oBble NepeBO3KM B TEUYEHUE AAHHbIX CBOAHbIN MHZeKc )
HOEKC
WecTu MecaueB byaeT pacT CO CpeaHEMECSYHbIM MHAEKC TapndoB Ha Tapndos
o TPAHCMOPTHbIX  TPy30BbIe )
Temnom 0,9%. B nione 2022 r. Habnopaetcs pocT Mecsay, e e | A ns e n;z;gzﬁzlﬁ
nHaekca Ha 17,8 n.n. B okta6pe 2022 r. nporHosu- rpy3oBbie  TOMOGMIIbHLIM TpaHcnopT
PYeTCS Ce30HHOE CHUXeHWe MHAeKca Ha 4,1 n.n., HEPEBOSKNES ETPHCMODTOM
MporHo3Hble 3HaueHus no ARIMA-mopensm
da B anpene — pocCT Ha 39 n.n. B pesynbrate ero (B % Kk npeawecTByOLWEMY MecsLy)
rogosoi npupocT B 2022 r. coctaBuT 25,0%. Hos6pb 2022 100,3 100,4 104,1
MHOeKc Tapu Ha T bie n KW _ [Dekabpb 2022 100,3 100,4 103,7
fiekc TapuoB Ha rpy3osbie nepesos as AHBapb 2023 100,3 102,2 95,5
TOMOOWIIbHLIM TPAHCMOPTOM B TEYEHME [OaHHbIX ®espanb 2023 100,3 1004 96.0
WecTu MecaueB 6yaeT pacT CO CpefHEMECSYHbIM  MapT 2023 100,3 100,4 104,1
Temnom 0,7%. Ero rogosoit npupocT 8 2022 r. npo-  Anpenb 2023 103.9 1004 1071

MporHo3Hble 3HaueHus no ARIMA-mopensm

o,
rHO3MpyeTCa Ha ypoBHe 14,2%. (B % K Aekabpio NpeaslayLero roaa)

NHpekc TapudoB Ha TpybONpPOBOAHbLIA TPaHC-  Hos6pb 2022 124,6 113,8 137,3
NopT B TEYEHME CNEAYOWMX WecTn Mecaues Gyner  Lexabpb 2022 125,0 1142 1424
o SAHBapb 2023 100,3 102,2 95,5
pacTu Co cpegHeMecsiyHbIM TemnoMm 1,7%. B uione (Despans 2023 100.5 1025 91.6
2022 r. HabnopaeTcs pocT MHAeKca Ha 42,9 n.n, MapT 2023 100,8 1029 953
B anpene 2023 r. NpOrHO3MpyeTCs CE30HHbIN poCT  Anpenb 2023 104,7 103,3 102,1
MHOeKca Ha 4 1 mn.nm. Ero ro OBOI‘/‘I NPoUpPoOCT B 2022 r. CnpaBquo: CbaKTl/ILIECKMe 3HAYeHMS 33 aHaNOrUYHbIN
A ’o A pvp nepuop 2021-2022 rr. (B % K npeabiayliemMy mMecsiy)
cocTaBut 42,4%. Hos6pb 2021 100,1 100,3 100,0
[ekabpb 2021 100,0 100,3 100,0
JMHaMMKa LEH Ha HEKOTOPbIE BUAbI CbIPbs AnBapb 2022 102, 109,2 98,4
Ha MUDOBOM DLIHKE @eBpanb 2022 100,1 100,9 100,0
P P MapT 2022 1034 102,5 1064
B darHom paszdenie 8 mabsn. 7 npedcmasneHsl pacde-  Anpens 2022 100,3 1004 997
Mmebl CpeOHeMECSYHbIX 3HaYeHUl ueH Ha Hepmb Map- Mpumeuanue. Ha nnTepsane c ceHtabps 1998 r. no asryct

KU Brent (00/7/7./6app.), aMtoMUHUL (OOﬂﬂ./m), 30/10M0 2022 r. pag uHpoekca TapudoB Ha rpy30Bble NepeBO3KM aBTOMO-

o o6 (0 5 6MNbHBIM TPAHCMOPTOM ObIT UAEHTUDULMPOBAH KakK CTALMOHAP-

(0onn./yHu,), mede (donn/m) u Hukesnb (don/m) HbI psA; OCTanbHblE PsAbl Tak Xe 6biav MAeHTUOULUMPOBaHbI Kak

8 Hosibpe 2022 2. - anpene 2023 2., NOJIyYEHHbIE HA  CTauMOHapHble pAabl Ha MHTEpBase ¢ ceHTabpsa 1998 r. no aBrycT

OCHoBe HesuHeliHbix Modenel 8pEMEHHbIX ,DEOOB, 2022 r.; pns BCceX psAOB UCMNOMb30BaNNCh GUKTUBHbIE NEPEMEH-
Hble 415 y4eTa 0c060 pe3KMx BCMIEeCKOB.

OUEHeHHbIX N0 0aHHbIM MB® Ha uHmepsane ¢ sHea-

ps 2000 a. no cenmsbps 2022 2.

! B cTaTbe pacCMOTPEHbl CBOAHbIMA MHAEKC TPAHCMOPTHbIX TapubOB HA rPy30Bble NEPEBO3KM U UHLEKC TPAHCMOPTHbLIX TAapUdOB
Ha rpy30Bble NepeBo3KM aBTOMOBUIbHBIM TPAHCMOPTOM, @ TaKXe MHAEKC TapudoB Ha TpybonpoBoaHbIi TpaHcnopT. CBOLHbINI
WHAEKC TPAHCMOPTHbIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HAa OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTAE/IbHbIMW BUAAMM TPAHCNOPTA: XKeNe3HOAOPOXKHbIM, TPY6ONPOBOAHbIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHBIM M BO3AYLWHbIM (Bonee noapobHo cM., HanpuMep: LleHbl B Poccun. OdumumanbHoe nspanune fockomctata PO, 1998).
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Tabauua 7

Pe3yanaTb| pacy4eToB NMPOrHO3HbIX 3HAYEHMM LLEH Ha npupoaHbie pecypchbl

HedTb Mapku Brent

Mecsu, (n0nn./6app.) ANOMUHUIA (BOAN./T) 301070 (BONN./YHLL.) Mepnb (Zonn./T) Hukenb (8onn./T)
[porHo3Hble 3HaYeHMs NO HeNIMHEWHbIM MOLENIM
Hos6pb 2022 90,11 2057 1668 7587 22494
Nekabpb 2022 93,25 1999 1683 7623 22604
SuBapb 2023 95,32 1957 1687 7673 24295
Mespanb 2023 94,30 1959 1693 7717 25718
Mapt 2023 93,86 1950 1696 7762 26832
Anpenb 2023 94,50 1933 1711 7805 28910
MpupocTbl K COOTBETCTBYIOWEMY MecaLy npeabiaywero roaa (%)
Hoa6pb 2022 27,7 -21,6 -84 -19,7 13,1
Nexabpb 2022 19,9 -28,8 -5,8 -21,6 8,9
SiuBapb 2023 4,5 -35,2 -7,2 -19,3 8,8
®espanb 2023 -6,6 -41,8 -8,8 -219 59
Mapt 2023 -13,0 -44.1 -13,0 -25,2 -16,4
Anpenb 2023 -13,6 -36,7 -11,5 -19,7 -9,0
CnpaBoyHO: haKkTUYeCKMe 3HaYeHUA 3@ aHaNornyHbI nepuop 2021-2022 rr.
Hoa6pb 2021 70,57 2625 1820 9443 19897
[ekabpb 2021 77,78 2808 1787 9721 20757
SIHBapb 2022 91,21 3021 1817 9506 22328
Mespanb 2022 100,99 3369 1856 9884 24282
Mapt 2022 107,91 3491 1948 10375 32107
Anpenb 2022 109,34 3053 1934 9721 31771

MpumeuaHue. Paabl LeH Ha HedTb, HUKENb, 30/10TO, MeAb W aNtOMUHUI Ha uHTepBane ¢ aHBaps 1980 r. no ceHTa6pb 2022 r.

agnaioTcs pagamu tuna DS.

CpeaHuin NporHo3mMpyemblid ypoBeHb LeH Ha HedTb
cocTaBniseT okono 93,6 nonn./6app., 4TO Bbille COOTBET-
CTBYHOLWMX NOKasaTeneln NpoLsoro roaa B CpefHeM Ha
3,2%. LleHbl Ha aNtOMUHUI NPOrHO3UPYHOTCS HA YPOBHE
okono 1976 ponn./tT,a ux cpegHee NPOrHo3Mpyemoe CHU-
XeHue cocTaBnseT NpubansnTenbHo 35% No CpaBHEHMIO
C COOTBETCTBYHLIMM YpOBHEM mnpowsoro roga. lpo-
FHO3 LIeH Ha 30/10TO cocTaBnseT okono 1689 ponn./yHu.
CpefHMe NporHo3upyemble LeHbl HA MeAb COCTABASOT
oKono 7695 nonn./T, a Ha HMKenb — okono 25142 ponn./T.
CpefHee MpPOrHO3MpyeMOE CHWXEHUE LEeH Ha 30/0TO
cocTasngeT okono 9%, Ha Meab — okono 21%, npupocT
LLeH Ha HMKeNb — 2% N0 CPaBHEHUIO C COOTBETCTBYHLLUM
YPOBHEM NPOLOro roaa.

Ha koHew, 2022 r. no cpaBHeHuto ¢ KoHLoM 2021 1. npo-
FHO3MPYeMbIN NPUPOCT LEeH HA HE(Tb U HUKENTb COCTaBUT
19,9 n 8,9% cooTBeTCTBEHHO, MPOrHO3MPYyEMOEe NageHue
LEeH Ha a/ltoMUHUIA, 30/10TO U Meadb — 28,8, 5,8 n 21,6%.

DEHE>XHDBIE MOKA3ATE/IN

byoywue 3Ha4yeHuss OeHexHoli 6a3el (8 y3Kkom onpedesne-
HUU - Haau4Hble OeHbeu U ®OP) u OeHexHo20 azpezama
M, 6 Hosbpe 2022 2. - anpene 2023 2. nojiy4eHbl HA OC
Hoge Moleneli 8peMeHHbIX ps008 COOMEemMcmMaywUX
nokazamenet, paccyumsigaemsix LIb PO, Ha uHmepsane

Tabnuya 8
lMporHos aeHexHoro arperata M, u AeHeXHO
6a3bl

[eHexHas 6a3a M

2
npupocT npupocT
Mecsu, MpA K Mpeabl-  MApPA K npepnbl-
pyb.  mywemy  py6.  Aywemy
mecauy, % mecsauy, %

Hos6pb 2022 15200 0,0 73550 0,2
Nekabpb 2022 15358 0,0 73983 0,6
SqHuBapb 2023 15715 0,0 75448 2,0
®espanb 2023 15529 0,0 75517 0,1
MapT 2023 15618 0,0 75575 0,1
Anpenb 2023 15748 0,0 75625 0,1
CnpaBoyHO: haKTUYeCKMe 3HaYeHUS 3a CO-
oTBeTCTBYOWME Mecaubl 2021-2022 rr.
(npupocT k npeabiayuwemy mecsuy, %)

Hoa6pb 2021 -0,2 0,3
[ekabpb 2021 -0,7 2,5
SAuBapb 2022 2,6 6,3
®espanb 2022 -1,9 -1,4
MapT 2022 14,3 2,1
Anpenb 2022 -8,4 2,3

MpuMeyaHne. BpemeHHON psaa 3HAYEHWUW LOEHEXHOW
6a3bl HA MHTepBane ¢ okTab6ps 1998 r. no okTa6pb 2022 T.
6bI1 OTHECEH K KNacCy pPSaAoB, SBASIOWMXCS CTaLMOHAPHbI-
MU B NEpBbIX Pa3HOCTAX, C BbIPaXEHHON CE30HHOM KOM-
MOHEHTOW, @ BPEMEHHOM psAA AEHEXHOro arperata M, Ha
MHTepBane c okTabps 1998 r. no ceHTa6pb 2022 1. 6bIn
MOEHTUPULMPOBAH KaK CTAaLMOHAPHBIN PSS C BbIPAaXKEHHOM
C€30HHOM KOMMOHEHTOW.

1 [laHHble 33 onpefeneHHbIn MecsL, MPUBOAATCS B COOTBETCTBMM C MeToponormen LB P® no cocTosHMIo Ha Havano

cnepywuiero Mmecqaua.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

c okmabps 1998 2. no okmabpe 2022 2. dns OeHexHol 6a3bl u no ceHmsabps 2022 2. 019 deHexHo2o azpeeama M,
B mabn. 8 npusodsmcs pe3ynbmamel pacyemos Npo2HO3HbIX 3HaYeHUl U pakmuyeckue 3Ha4eHust Imux Nokasa-
meneli 3a aHan02u4HbIl nepuod npedsidyue2o 20da. Heobxodumo ommemums, Ymo 8 CUY Mo20, YmMo 0eHEXHAS
6a3a s1819emcs 00HUM U3 UHCMpymeHmos noaumuku L6 P®, ee npozHo3bl Ha 0cHoge Modesneli 8peMeHHbIX
ps008 8 00CMAamMoYHoU cmeneHu yC08HbI, MAaK Kak bydyujue 3Ha4yeHus OaHHO20 NoKa3amesns onpedensitomcs
8 3Ha4YuUmMenbHol cmeneHu He 8HymMpeHHUMU ceolicmeamu psda, a peweHusmu LIb PQ.

B Hos6pe 2022 r. - anpene 2023 r. neHexxHasa 6a3a bynet Tabsuua 9
pacTM Ha pacCMaTpMBAaEMOM MHTepBasie BPEMEHM CO cpea- [IpOrHO3 MexayHapoaHblX Pe3epBoB
HeMeca4yHbIM TeMnoM 0,5%. TonoBoM MpUPOCT AEHEXHOM MporHosHble 3HaueHMs
6a3bl B 2022 r. cOCTaBMT MO NporHo3am 9,6%. no ARIMA-mozensm

Mecsay,
B paccMaTpuBaeMsblit Nepuos BPEMEHM [EHEXHbIA NOKa- MApA npupocT k NpeAbl-
nonn. nyuemy mecsauy, %
3aTenb M, bynet pactu co cpeaHeMecsuHbiM TemnoM 0,5%.  Hoaeps 2022 532.1 1,8
B sHBape 2023 r. NpOrHO3MPYeTCs Ce30HHbIA POCT MHAeKCa  [ekabpb 2022 5251 -1,3
Ha 2,0 n.n. lof0BOM NpUpOCT Nokasatens M, nporHosupyer-  7H8ape 2023 521,0 -0,8
17 5% @espanb 2023 519,7 -0,2
€4 Ha ypoBHE 1/,57%. MapT 2023 519,6 0,0
Anpenb 2023 520,6 0,2
ME)Kﬂ,yHAPOﬂ,HHE PE3EPBbDI CnpaBoyYHO: PaKkTUYeCKME 3HaYEeHUS 33
B danHOM pa3dene npedcmasneHsl pe3yabmamsi cmamucmu- aHanoruuHbli nepuoa 2021-2022 .
HoM p P bl pesy. Hosbpy 2021 624, 1,6
Yeckol oueHKU byOywux 3Ha4eHuli MemOyHapOOHbIX pe3epeos  [liexabpb 2021  622,5 03
P®', nony4eHHble UCX00S U3 OUEHKU MoOeau 8peMeHH020 psda  AHeapb 2022 630,6 13
MeOyHapoOHbIx pe3epeos, no OaHHbIM LB P®, Ha unmepeane ~ Pe8pant 2022 630,2 -0.1
6ps 1998 606 2022 . MapT 2022 617,1 -2,1
C Hos6ps 2. N0 okmsbpb 2. [aHHbIl nokaszamesns Anpens 2022 6064 17

npozHosupyemcs 6e3 y4ema COKPAUeHUS pe3epeos 3d CYem  Mpumeuanme. Ha nHTepsane ¢ okTa6psa 1998 r. no
no2awieHus 6HeWHe20 00120, 8 CUJy 4€20 3HAYeHUs 06beMog OKTA6pb 2022 r. paa MexAyHapoAHbix pesepeos PO
MeXOYHapOOHbIX pe3epeos ONis Mecsues, 8 Komopble npous- Sg'g;fﬁ:;”q)“””p%a” KaK CTALMOHAPHHIM B pas-
800SMCS 8LINIAMBI N0 BHEWHeMy 00/12y, MO2Yym OKA3aMbCs

308bIWEHHBIMU (1UBO, 8 NPOMUBHOM C/y4de, 3aHUXEHHbIMU) N0 Ta6ruya 10

CPABHEHUIO ¢ PaKmMuUyeckuMu. MporHos kypcos USD/RUR n EUR/USD
[TporHo3Hble [1porHo3Hble
Mo pe3ynsTaTtaM nporHosa B Hosbpe 2022 r. — anpene 3HayeHus 3HayeHus

2023 . MeX/[yHapOoAHble pe3epBbl BYAYT CHUXATHCS CO Mecs RUKg?gsgﬁ%a ugg‘?ﬁiﬁﬂos

cpepHeMecsiyHbiM TemnoM 0,7%. B 2022 r. nporHo3umpyeTca ponnap CLUA)  CLUA 3a eBpo)

CHUXEHME MeXAyHapOaHbIX pe3epBOB Ha 16,8%. ARIMA= SM — ARIMA — SM
Hos6pb 2022 61,05 61,09 1,04 1,04

lekabpb 2022 70,34 70,34 1,07 1,07
BANIOTHBIE KYPCbI fluBapb 2023 71,24 70,34 1,06 1,07

ModenbHble pacdemsi bydywux 3Ha4yeHul 8anOMHbIX Kypcog — ®eepanb 2023 70,97 70,81 1,07 1,07
(py6neti 3a donnap CLUA u donnapos CLUA 3a espo) nomy- ™MapT 2025 7146 | 7115 | 107 | 1,07

y Anpen» 2023 71,40 7132 107 1,08
YeHbl UCX009 U3 oueHok Modesneli spemMeHHbix ps00s (ARIMA) P CRPaBoYHO; aKTMUECKME SHAYEHNS

u cmpykmypHsix Mooesneli (SM) coomeemcmayrowux nokasame- 3a aHanorunyHbii nepuop 2021-2022 rr.
Jell, ycmaxaenusaembix L6 P® no cocmosiHuto Ha nocnednud — Hos6pe 2021 74,98 1,13
5 P 605 1998 605 2022 [Mexabpb 2021 74,29 1,13
eHb Mecaua, 3a nepuod ¢ okmsbps 2. N0 0KMsabpe 2 Qusapb 2022 7782 111
u 3a nepuod ¢ sHeaps 1999 e. no okmsabpe 2022 2.2 coomeem-  despans 2022 83,55 112
CMBEHHO. MapT 2022 72,50 1,11
Anpenb 2022 71,02 1,05

MpumeyaHune. PaccmaTprBaeMblie psabl Ha COOT-
BETCTBYHLLMX MHTEpBaANax Obln MoeHTUPMLMpOBa-

Hbl KaK MHTErpupoBaHHble NepBoro nopsjaka c ce-
! [laHHble Mo 06beMy MeXAyHapOAHbIX Pe3epBOB MPEACTaBNEHbl MO 30hHOM COCTAaBASIOLLEV.

COCTOSIHMIO Ha MepBOE YUC/O CIeAyIOLLEero MecsLa.
2 B bronneteHe ucnonb3oBaHbl jaHHbie MB® no Kypcy eBpo K gonnapy

CLA 3a nepuog c aHBaps 1999 r. no ceHTa6pb 2022 . 1 no kypcy gonnapa CLUA k pybnto 3a nepuopn ¢ oktabps 1998 r. no

ceHTa6pb 2022 1. JaHHble 3a okT6pb 2022 1. 6bIIM B34Tbl C CaiTa CTaTUCTUKM 0OOMEHHbIX KypcoB www.oanda.com.
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B Hos16pe 2022 r. — anpene 2023 r. 3HaueHue kypca gonnapa CLUA K pybnto nporHo3mpyeTcs B CpeiHEM
no AByM mMoaensMm pasHbiM 69 pyb. 29 kon. 3a gonnap CLA. Habniopaemoe Ha koHeu, 2022 r. 3HayeHune

nokasatensa coctasut 70 py6. 34 kon. 3a gonnap CLA.

MporHosnpyemoe 3HaueHue Kypca eBpo k gonnapy CLUA B cpegHeM Ha paccmaTpvBaeMoOM MHTepBane
BpemeHu coctasut 1,07 gonn. CLLUA 32 oamH eBpo. 3HayeHme nokasaTens Ha koHey, 2022 r. nporHosunpyeTcs

Ha ypoBHe 1,07 ponn. CLLUA 3a oamH eBpo.

NMOKAS3ATE/I YPOBHSA )XN3HU HACENTEHUA

B danHom pasdene (cMm. mabn. 11) npedcmasneHsl pe3ynsmamel
pacyema emeMecsyHbIX NPOo2HO3HbIX 3HAYEHUl nokasamesns
peanbHoli 3apabomHoll NAamel, @ MAKMe eeK8apmasnbHuIX Npo-
2HO3HbIX 3HAYeHul nokasamesneli peanbHbIX pacnongzaemsix oe-
HexHbIx 00X0008 U peasibHbIX OeHEMHbIX 00X0008, NosyyeHHsble
Ha ocHose Modesieli BpeMeHHbIX ps008 CO0MBeMCMBYLUX NOKA-
3amenell, paccqyumsigaemsix Poccmamom u 835mebix HG UHMepPsa-
sie ¢ aHeaps 1999 2. no cenmsabps 2022 2., a makxe ¢ | keapmana
2014 2. no Il keapman 2022 2. [laHHbIE nokazamesnu 8 HeKomopou
cmeneHu 3asucsam 0om UeHmMpaau308aHHbLIX pewieHuli 0 nossi-
weHuu 3apabomHoli naamel pabomHukam 6rdxemHol cpepesi,
a Make om peweHull 0 nogeluieHUuU neHcud, cmuneHoul u no-
cobuli, 4mo 8HOCUM HEKOMOPbIE U3MEHEHUSs 8 OUHAMUKY paccMma-
mpusaembix nokazamenel. Kak cnedcmsue, 6ydywue 3Ha4eHuUs
nokazamenel peaneHoU 3apabomHol naamel U peanbHuIX pac-
nosngzaembix OeHexHbix 00X0008 HACENEHUS, PacCHUMAaHHbIe Ha
0CHoBe psidos, nociedHue HAabdeHUs KOMopbiX Cyu,eCmeeHHO
8bILIE UU HUXE Npedbidywux U3-3a mako2o nosbileHus, Mo2ym
CUJIBHO OMJIU4amMsCsl OmM Peanu3yruuxcs Ha NPakmuke.

PesynbTtaThl, NpeacTaBneHHble B mabsa. 11, nporHosmpyoT
HebonbLWOoW poCT peanbHoM 3apaboTHoi nnatbl. Oxupaetcs
CpefHWi NpUPOCT MoKasaTens peanbHOW 3apaboTHOM MAaThl
B pa3Mepe 1,7% no CpaBHEHMIO C AHANOTMYHbIM MEPMUOAOM
npealecTBYOLWEro roga.

Mo ntoram 2022 r. nporHo3upyeTcst NafleHne ypoBHS peab-
HOM 3apaboTHOM NnaTtbl Ha 1,2% 3a 12 mecsiues.

Pe3synbTtaThl, NpeacTaBneHHble B mabsa. 12, nporHosupyoT
YMEHbLUEHWE peanbHblX pacnosaraeMbix LEeHEeXHbIX LOXO0LOB
nopsgka 0,1%. Takxe, NporHo3MpyeTcs CpefHee CHUXeHue
peanbHbIX AEHEeXHbIX AoxonoB okono 0,3% no cpaBHEHUHO
C COOTBETCTBYHLLMM NPOLLIOrOAHMUM YPOBHEM.

Mo ntoram 2022 r. NpOrHo3MpyemMoe CHWXEHME peasbHbIX
pacrnonaraemMblX OEHEXHbIX A0X0A0B cocTaBuT 1,1%; napeHue
peanbHbIX OEHEXHbIX 00X040B — 2,7% 3a 12 MecsueB.

Tabnuya 11
[MporHo3 ypoBHSA peanbHON HAYUCIEHHOM
3apaboTHOM NnaTsl

Mecsu, PeanbHag 3apaboTtHas nnata
MNporHo3Hble 3HaYeHMsa no mogenam ARIMA
(B % K cooTBeTCTBYlOWEMY Mecauy 2021 r)

Hoabpb 2022 100,2
Hekabpb 2022 100,9
SHBapb 2023 101,5
@espanb 2023 102,1
Mapt 2023 102,6
Anpenb 2023 103,1

CnpaBoYHO: PaKkTUYeCKMe 3HaYEeHUS 33 COOT-
BeTCTBYyOWMI nepuog 2021-2022 rr.
(B % k aHanornyHomy nepuopy 2020-2021 rr.)

Hos6pb 2021 103,4
Hekabpb 2021 103,6
SHBapb 2022 1019
®espanb 2022 102,6
MapT 2022 103,6
Anpenb 2022 92,8

MpumeuaHue. [Ing pacyeToB MCMONb30BaCs
psn peanbHoi 3apaboTHOM nnatbl B 6a3nCHOM
tdopme (3a 6a3nCHbIN Nepuos Hbin MPUHAT SHBapb
1999 r.). Ha paccmaTprBaemMoM uHTepBane C H-
Baps 1999 r. no cenTtabpb 2022 r. 370T psg Obin
OTHeCceH K Knaccy npoLeccoB, ABAAIOLMXCS CTa-
LMOHaAPHbIMKU B PAa3HOCTSX.

Tabnuya 12
[MporHo3 nokasartenen ypoBHS XU3HU
HaceneHus

PeanbHble

acnonarae- PealbHble
Mepuon P NEHEeXHble
Mbl€ JEeHEX-
[oxonbl
Hble J0X0fbl

MporHo3Hble 3HaueHus no mogensm ARIMA
(B % Kk cooTBETCTBYHOLWEMY KBap-
Tany 2021-2022 rr.)
IV kBapTan 2022 99,3 99,2
| kBapTan 2023 99,2 99,2
CnpaBoyYHO: haKTUYECKMe 3HAYEHUS 3a CO-
oTBeTCTBYHOWMI Nnepuon 2021-2022 rr. (B %
K aHanornyHomy nepuony 2020-2021 rr.)
IV kBapTan 2021 100,0 100,0

| kBapTan 2022 98,8 99,0

! PeanbHble LeHeXHble A,OX0Abl — OTHOCUMTE/bHbIN MOKa3aTe b, UCHUCIEHHDbIV NYTEM AefleHWs MHAEeKCa HOMUHANIbHOTO pa3Mepa
(T.e. GaKTUYECKMN CNOXMBLUEroCs B OTYETHOM MEpUOAe) AEHEXHbIX A0X0A0B HaceneHus Ha WML, PeanbHble pacnonaraemeie
LeHEXHble AOX0Abl — AEHEXHble AOXOAbl 3@ Bbl4eTOM 0653aTenbHbIX niatexei u B3Hocos. (CM.: «Poccuiickuin ctatuctuye-

CKUI exeroaHuk», Mocksa, Pocctart, 2004, cTp. 212).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B 5 KOHOMUKE HACENNTEHUA
N OBLLEN YACNEHHOCTU BE3PABOTHbIX

Ansg pacuema 6ydyuux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus U obwel Yyuc-
JieHHocmu 6e3pabomHsbix OblU UCNO6308AHbI MOOEU BPEMEHHBIX PS008, OUEHEHHbIE HA UHMepeane C SHeaps
1999 2. no aseycm 2022 2. no MecsiyHbiM 0aHHbIM Poccmama®. lNokazamens obuwieli yucaeHHocmu 6e3pabomHsix
paccyumelgaemcsl make Ha ocHose Modeseli C UCNob308aHUEM pPe3yibmamos KOHbIHKMYPHbIX 0NPOCOs-.

OTMeTUM, YTO BO3MOXHbIE NOrMYeckune pacxo»(,u,eHmP B MNMPOrHo3ax o0LLel YNCNEHHOCTU 3aHATbIX
M o6LLeN YNCNEHHOCTH 6e3p860THbIX, KOTOpbl€ B CyMME O0J1XKHbI ObITb PaBHbl MOKA3aTENNHO SKOHOMUYECKH
dKTUBHOIO HaceneHud, MOorytT BO3HMKaTb BCnencrtsue 10ro, 4Tto KaXkabln pag nporHo3npyeTca OTAeNbHO,
d HE KaK pa3HOCTb MeXAy NPpOrH03HbIMAU 3HAYEHUAMU IKOHOMUYECKN aKTUBHOIO HaCeeHna U Apyrum no-
Ka3aTenem.

Tabnuya 13
Pe3ynbraTbl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YACNIEHHOCTM 3aHATOrO0 B 3KOHOMMKE
HaceneHmsa n obLen YNCNEHHOCTU 6e3paboTHbIX

YncneHHoCTb 3a-
C/IEHHOCTD 3a O6wasa yncneHHocTb 6es-

HATOro B 3KOHOMMKE O6bwas umcneHHocTb 6e3paboTHbIx (KO)
HaceneHus (ARIMA) Pl (LY
' X ' R e o =} ' IS Q o =
= 63 . o A % 6 ©s:33
Mecsu, 2 S g @ S g%« GO X0 @ S Yo GO XU
o « o~ o ~ o~ m O Mg o o HN m O M CII:)
5 =28 5 =28 Ef=g =28 Ei=g
e QoS 5 Q@S owEg > QoS cuwP0®
I at I I al I 3¢9y, I at I S Sy
S 559 S S50 ©3%% S S50 w>EF:
S Eeg  N7ES Eeg N7 ES
Hos6bpb 2022 72,2 0,0 29 -10,1 4,0 29 -9,5 4,0
Nekabpb 2022 72,5 0,0 2,8 -11,2 39 3,0 -7,7 4.1
SAHBapb 2023 71,6 0,2 29 -12,8 4,0 3,0 -10,5 4,2
®espanb 2023 719 0,2 2,8 -9,5 39 2,9 -9,2 4.0
Mapt 2023 71,7 0,5 2,8 -9.9 39 3,0 -4.8 4,2
Anpenb 2023 719 0,0 2,7 -8,7 3,8 3,0 -1,7 4,2
CnpaBoYHO: PaKTUYECKME 3HAYEHUS 3@ aHANOrMYHbIM nepuog 2021-2022 rr., MIH YenoBek
Hos6pb 2021 72,2 3,2
Hekabpb 2021 72,5 3,2
SuBapb 2022 71,5 3,3
®eBpanb 2022 71,7 3,1
Mapt 2022 71,4 31
Anpenb 2022 719 3,0

Mpumeyanune. Ha nHTepeane ¢ aHBaps 1999 r. no asryct 2022 r. paf nokasatens YMCNEHHOCTHU 3aHATOr0 B 3KOHOMUKE Ha-
CeneHus aBnseTCs CNyvarHbIM NpoLLeccoM, CTallMOHAPHbIM OKONIO TpeHaa. Paa nokasatens obuwei yucneHHoOCTM 6e3paboTHbIX
SBNAETCS C/lyYalHbIM MPOLLECCOM, MHTEFPUPOBaHHbIM NepBoro nopsaka. 06a nokasaTens coaepxaTt Ce30HHYH KOMMOHEHTY.

CornacHo nporHo3am no ARIMA mogenam (cM. Tabn. 13), B Hosabpe 2022 r. — anpene 2023 . poCT YMCNIEH-
HOCTM 3aHATbIX B 3KOHOMMKE B cpeaHeM cocTaBuT 0,2% B Mecsl, Mo OTHOLWEHMIO K COOTBETCTBYHOLLEMY
nepuoay npepsiaywero roaa. lNporHosmpyemoe Ha koHel, 2022 r. 3HaYeHWe NokasaTens YAC/IEHHOCTH 3a-
HATOro0 B 3KOHOMMKE HACENIEHMS COCTaBNgeT 72,5 M/IH yenoBexk.

CpenHee cokpalieHue nokasaTtens obwen YyncneHHocT 6e3paboTHBIX NPOrHO3MpyeTCs Ha ypoBHe 8,8%
B MeCAL, M0 CPAaBHEHMIO C aHANIOrMYHbIM NepmMoaoM npolnoro roga. CpeaHss YNCNeHHOCTb 6e3paboTHbIX
B KoHLe 2022 r. nporHo3upyeTCca Ha ypoBHe 2,9 MNIH YeNoBeK.

loka3saTenb paccyMTaH B COOTBETCTBUM C MeToLoN0rnen MexayHapoaHon opraHusauum tpyna (MOT) n npuBoanTcs no co-
CTOSIHMIO Ha KOHel, Mecsua.

Mogenb oueHeHa Ha UHTepBane ¢ sHBaps 1999 r. no asryct 2022 .

Hanpumep, TakuM pacxoxAeHWeM MOXHO CYMTATb OJHOBPEMEHHOE YMEHbLIEHWE U YUCTEHHOCTM 3aHATOrO B 3KOHOMUKE Ha-
ceneHuns u oblei YUCNeHHOCTH 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMMNE Takas CUTyauus BO3MOXHA NpU YCIOBUM
OHOBPEMEHHOI0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.
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NMPUNOXEHUE 1

CBofHas Tabnmua MofesbHbIX pacyeToB KPaTKOCPOUHbIX MPOrHO30B COLMANIbHO-3KOHOMMYECKMX
nokasatenen PO

2022 2023

0 Nl
5 &8 & & & & § & %
s = £ 3 § 2 g 2 &2
< x < [} = [} > E

O o S| 2]
MMM PoccTaTa (npupocT, %)* -01 -28 -28 -2,7 -39 -24 -18 -20 -0,2
MMM HAY B3 (npupocrt, %)* -09 -2,7 -17 -26 -44 -30 -25 -25 -06

UMM B nob6blue nonesHbix UckomaeMbix PoccTaTa (npupoct, %) 1,0 -39 -51 -53 -57 -40 -3,6 -43 -41
UMMM B no6biue nonesHbix uckonaembix HAY BLS (npupoct, %)* 09 -1,3 -32 -38 -55 -52 -57 -69 -09

MMM B o6pabaTtbiBatowMX NPOU3BOA- 08 -44 37 -48 73 -41 26 -1 11
ctBax Poccrarta (npupoct, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B 06pabaTtbiBatoWMX NPOU3BOA- } ) R ) ) ) ) R B
cTax HIY B (npupocT, %)* 23 -35 -28 -42 -53 -39 -35 -24 -14
WM B npon3BOACTBE M pacnpeneneHmum 3neKTpo- ) ) )
3Hepruu, rasa u sogbl Pocctarta (npupoct, %)* L6 04 02 19 0.7 04 31 L1 01
WM B npon3BOACTBE M pacnpeaeneHnm 31eKTpo- } ) ) )
3Hepruu, rasa vn sogbl HAY BLUS (npupoct, %)* 08 35 20 27 06 07 45 20 -04
MMM B npon3BOACTBE NULLEBbIX MPO- } ) ) } ) ) )

nykToB PoccTaTa (npupocT, %) 2,3 04 o4 -07 -19 -08 -0,8 -0,7 04
MMM B Nnpon3BOACTBE NULLEBbIX NPO- B ) ) ) ) )

nyktos HUY BL3 (npupocr, %)° 1,2 1,2 14 09 -24 -21 -04 -02 1,2
MMM B npon3BOACTBE KOKCa M HedTenpo- } } ) ) ) ) 3

aykTo8 PoccraTa (npupocr, %)* 11 18 -21 -36 -45 -29 -16 39 135
WM B npon3BOACTBE KOKCa U HepTenpo- ) } } )

nyktos HWY BLL3 (npupoct, %)* 24 2,7 0,6 09 -10 -19 -04 30 49
MMM B8 MmeTannypruyeckom NponsBoACTBE U NPOU3BOACTBE ) ) ) ) ) ) ) )
roTOBbIX MeTanAnyeckux usnenuit Pocctata (npupoct, %)* 41 33 21 21 38 05 -06 -03 -03
MMM B MeTannypruyeckom NponsBoACTBE U NPOU3BOACTBE 36 24 26 32 -44 17 11 -08 01
roToBbIX MeTannnyeckux nspennn HAY BLUS (npupocT, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B npon3BoACTBE MalUMH 1 060PYAO- ) ) ) } ) ) R
BaHuga PocctaTta (npupocrT, %)* %1 43 56 01 -129 79 6,1 6,1 7.8
MMM 8 npon3BoACTBe MaLwuH U 06opyao- ) ) ) } ) ) ) )
BaHus HLY BLU3 (npupocT, %)* 88 -80 -08 21 -113 -93 -8,2 -48 -47
PO3HWYHbIN TOBapo06OpPOT, TP/H pyo. 3,64 3,55 362 361 43 333 331 369 341
PeanbHblit po3HWMYHBIV TOBapoobopoT (NpupocT, %)* -8 -98 -87 -73 -83 -85 -98 -76 -8,
JKcnopT (MNpA AoNN.) 48,2 46,7 477 46,1 50,0 415 452 476 469
JKCNOPT B CTPaHbl, AanbHero 3apybexbs (MApA fonn.) 39,6 40,3 41,3 39,3 454 347 379 399 419
Mmnopt (Mapa aonn.) 19,8 20,8 20,3 21,1 258 20,3 22,5 235 244
MMnopT 13 cTpaH AanbHero 3apybexbs (MApa A0NN.) 17,8 190 18,5 193 228 173 195 20,5 215
WML, (npupocT, %)** -5 02 o055 06 06 08 06 06 06
ML npoMbineHHbIX TOBapoB (MpupocT, %)** 11 00 07 04 04 02 11 13 -01
MLLIM B nobblue nonesHbix MCKoNaeMblx (NpupocT, %)** -5,2 -01 34 2,5 29 12 17 1,6 2,3
ML B obpabaTbiBatolmMx NnponssoacTeax (npupoct, %)** -0,5 -0,2 0,0 01 -06 00 -05 04 0,6
MLLIM B npon3BoAcTBe U pacnpeneneHnn 3neKTpo- 46 04 05 12 01 01 14 19 -07
3Hepruu, rasa v Boabl (MpupocT, %)** ’ ’ ’ ’ ’ ’ ’ ’ ’
ML B npon3BoAcTBE NULLEBLIX MPOAYKTOB (NpupocT, %)** -0,4 -0,3 0,0 0,3 0,1 -0,1 0,0 0,0 0,0
ML B TekcTMNBLHOM M WBEMKHOM NpousBoacTBe (mpupocT, %)** 0,3 -05 00 -0,7 -0,2 -0,5 -0,5 0,0 0,2
MLIM B 06paboTke ApeBeCUHbI M NPOU3BOA- 57 51 -49 53 53 46 39 43 -37

CTBe u3nenuin us gepesa (NpupocT, %)**

MM B uenntono3Ho-6ymMaxHOM Npou3BoAcTBe (MpupocT, %)** -5,3 -31 -25 -12 -0,6 1,1 0,8 1,1 1,5
ML B npon3BoacTBe KoKCa M HedTenpoAyKToB (MpupocT, %) 2,2 24 o7 -10 -29 -16 04 0,0 2,2
ML B xnMmyeckom nponsBoacTse (MpupocT, %)** -5,5 -49 -39 -31 -36 -2,2 -25 -24 -2
MLLIM B MeTannypruyeckom Npou3BOACTBE U nopoxzso,u,cme 23 01 14 52 -58 -37 -43 54 -47
roTOBbIX METANMYECKUX U3aeNnui (MpMpocT, %)

MM B npon3BoacTBe MaWKH 1 060pyaoBaHus (NpupocT, %)** -0,2 03 -0,2 -01 -01 0,7 0,2 -02 -0,2

MLLIM B Nnpon3BOACTBE TPAHCMOPTHBIX CPEACTB 26 -03 22 00 05 13 o1 17 | 0o
u 06opynoBaHus (MpupocT, %)** ’ ) ) ) s , , , ,
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2022 2023
2 o o o
s} & o a = a = = =
> =x o (e} 0 © o Q (3}
s x © a ©
e = =x S o o aQ
2 g < o o ac (3] > c

CToMMOoCTb MMHMMaNbHOro Habopa NpoayKToB
nUTaHMs (Ha OLHOro YenoBeka B MecaL), TbiC. pyb.
MHupekc TapudoB Ha rpy30Bble NepeBo3Ku
aBTOMOOUIIbHBIM TpaHCNoOpTOM (NpupocT, %)**
NHpekc Tapndos Ha TpybonpoBoa-

HbIM TpaHcnopT (npupocT, %)**

CBOJAHDBIV MHAEKC TPAHCMOPTHbBIX TapUPOB Ha
rpy3oBble nepeBo3Ku (MpupocT, %)**

5,64

y1
v
o

550 557 568 582 591 6,08 6,21
01 04 03 04 04 22 04 04 04
05 -35 -47 41 37 -45 -40 41 71

03 03 -41 03 03 03 03 03 39

LleHa Ha HedTb Mapku Brent (monn./6app.) 95,6 85,1 873 90,1 933 953 943 939 945
LleHa Ha antoMuHMI (TbiC. LONN./T) 2,36 2,16 2,10 2,06 2,00 196 196 195 193
LleHa Ha 30n10T0 (TbIC. AOAN./YHL,.) 1,77 1,68 167 167 1,68 1,69 169 170 171
LleHa Ha mepnpb (TbIC. foNN./T) 780 7,56 757 759 762 767 772 776 781
LleHa Ha HuKenb (TbiC. ONN./T) 214 211 216 225 22,6 243 257 268 289
[eHexHas 6a3a (TpaH py6.) 14,2 14,3 15,3 152 154 15,7 155 156 157
M2 (TpnH py6.) 70,8 73,3 734 735 740 754 755 756 756
MexayHapoaHble pe3epBbl (MAPA [0.) 0,58 0,57 0,54 053 053 0,52 0,52 0,52 0,52
O6MeHHbIM kypc RUR/USD (py6. 3a nonnap CLUA) 60,37 57,41 61,53 61,07 70,34 70,79 70,89 71,31 71,36
O6MeHHbIM kypc USD/EUR (monn. CLUA 3a eBpo) 1,00 1,00 1,01 104 107 107 107 107 1,08
PeanbHas 3apaboTHas nnata (npupocT, %)* 1,2 14 -04 0,2 0,9 1,6 2,1 2,7 3,1

YncneHHOCTb 3aHATOrO B SKOHOMMKE HaceneHus (MH yenosek) 72,6 723 72,3 72,2 725 716 719 717 719
06was yncneHHocTb 6e3paboTHbIX (M/IH YeN0BeK) 29 2,9 29 29 2,9 3,0 29 2,9 29

MpumeuaHue. XXupHbIM LWPUDHTOM BbILENEHBI HAKTUUECKME 3HAYEHUS NOKa3aTeneit; * % K COOTBETCTBYIOLLEMY MeCsLY Npefbl-
aywero rofa; ** % Kk npefblaylemMy Mecsuy.
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NMPUNOXXEHWUE 2

lpadurkn BpeMeHHbIX psSLOB 3KOHOMMYECKMX NokaszaTenen PM: hakTuueckme n NPorHo3Hble 3Ha4YeHns

Puc. 1a. lHdekc npomebiwneHHo20 npou3zsodcmea Poccmama

(ARIMA-mo0ens), % k dekabpro 2001 2.
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Puc. 16. MlHOekc npombineHH020 npouzsodcmea HMY BLLIS

(ARIMA-mo0ens), % k sHeapro 2010 ea.
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Puc. 2a. UTIIT 8 dobbive nonesHbix uckonaemeix Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 26. UTTT 8 006biye nonesHbix uckonaemsix HAY BLLI3,

% Kk sHeapro 2010 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 3a. UTIIM e obpabameisarowux npouzeodcmeax Poccmama,

% Kk 0exkabpro 2001 a.
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Puc. 36. UTIM 8 obpabameisarouux npouzgodcmeax HAY BLLI3,

% Kk sHeapr 2010 e.
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Puc. 4a. U1 8 obecneyeHUU 31€KMpPUYECKO
2a30M U ndpoM; KOHOUYUOoHUposaHuu 8030yxa Poccmama, % k 0ekabpro 2001 a.
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Ui 3Hepeuel,

Puc. 46. UTIT 8 obecneyeHuU 31eKmMpuU4ecKo

2a30M U NApom; KOHOUYUoHUposaHuu 803dyxa HUY BLLI3, % k sHeapro 2010 e.
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Puc. 5a. UTIMT 8 npoussodcmee nuujessix npodykmos Poccmama,

% Kk 0ekabpro 2001 a.

260

250

240

230

220

210

200

190

180

170

L €gady
L ezuer
L 2TTP0
Lzzing
L g ady
L zzuer
L 120

Ay

T¢Jdy
Teuer
0710
oz'inr

0z dy
oz uef
6130
6TINr

6T 4dy
6T uer
81190
sTInr

8T udy
sTuef
LT'P0
LTIt

LT ady
LT uer

Puc. 56. UTIIM 8 npouzgodcmee nuujessix npodykmos HUY BLLI3,

% Kk sHeapro 2010 e.
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HAYYHbIN BECTHMK 13N M. TAVOAPA.PY

OLEHKA KAYECTBA KPATKOCPOYHbIX MPOrHO30B MHAEKCOB LLEH
MPOU3BOAUTEJIEN MPOMbILWIEHHbBIX TOBAPOB
(anpenb 2009 r. — aBrycT 2022 1.)

E. ActadbeBa, C.H.Cc., PAHXWIC,
M. TypyHueBa, 3aB. nabopatopwueit, MM um. ET. larnpapa u PAHXul'C

B cmamee onuceisaromcsa pesynbmamel GHAAU3A KAYECMBEHHbIX C80LCM8 Np0o2H0308 UHOEKC08 UEH npous-
sodumenell (ML), excemecssyuHo nybaukyembix MIHCMumymom 3KoHoMu4eckol nonumuku umeru E.T. [alioapa
8 «HayuyHom secmHuke M3 um. lalidapa.pys' (anee - «npozHo3bl M3[1»). Mbl paccmampusaem npocmeliwiue
cmamucmuku (MAPE, MAE, RMSE) kak npoeHo308 U3I1, mak u anemepHamugHsix Npo2H0308 (HaUuHbIX. HAUBHbIX
Ce30HHbIX U NPO2H0308, NOCMPOEHHbLIX C UCNOIb308AHUEM CKOJIb35ULe20 CpedHe20). [ToMUMO CpasHUMETbHO20
aHau3a Ha 0CHOBE npocmeliiux CMamucmuK Kayecmaa Mbl makxe ucciedyeM omcymcmeue 3Ha4uMbix om-
nuqull Mexdy npoeHozamu M3 u anemepHamueHeIMU NPO2HO3AMU HA OCHOBE MeCcma 3HaKoE?.

OueHkun KayectBa nporHoszos MU nocTpoeHbl ANng MaccmBa AAHHbIX, KOTOPbIA OXBATbiBAaET Mepuoa,
¢ anpenga 2009 r. no asrycT 2022 r. Cratuctuka nokasatenein ML npepgocTaBnsgeTcs ¢ 2-MecsyHbIM 3a-
nasfbiBaHWeM, B pesynbTaTe Nnyb6avMKyeMble NpoOrHo3bl NpeacTaBAfiOT cO60W OXnaaeMble B COOTBETCTBUM
C MOAensiMM 3HavyeHus nokasartenen Ha 3-8 mecaues (a He 1-6 MecsiueB) Bnepen. B obuelt cnoxHocTm
MacCMB NPOrHO30B COCTOMT U3 966 Touek (161 nporHo3HbIX Mecaues, N0 6 NPOrHO30B A5 KaXA0ro Mecs-
ua). Pesynbrathl aHanu3a npencraBneHsl B mabs. 1.

Tabauya 1
[pocTenwmne CTaTUCTUKM KavyeCTBa NPOrHO30B M pe3ynbTaThl TECTA 3HAKOB

MHpekcbl LeH nponsBoantenem

B obecneye-
MPOMbILWEH-  MPOMbILIIEH- B f0Oblue B 06pabaThbl- HWUK 3nek- B MPOM3BOA- B MPOM3BOA-
HbIX TOBApOB  HblX TOBAapOB MOME3HbIX  BAMOWMX NPO-  TPUYECKOM  CTBE MULLEBbIX CTBE TEKCTWU/b-
(ARIMA) (KO) MCKOMaeMblX  M3BOACTBAX 3Hepruen, NPOAYKTOB  HbIX U3oenui
rasom 1 napom
&= MAPE 1,73% 2,35% 5,42% 1,07% 1,27% 0,79% 0,73%
5SS MaAE 174 2,37 5,46 1,08 1,28 0,80 0,74
c A RMSE 2,31 3,44 7,40 1,38 1,86 1,09 1,10
MAPE 2,33% 2,33% 7,63% 1,31% 1,87% 0,90% 0,98%
%g MAE 2,34 2,34 7,71 1,32 1,89 0,90 0,99
gg RMSE 3,08 3,08 10,24 1,78 2,63 1,27 1,47
TS 7z -7,34 -2,06 -8,04 -4,83 -8,94 -3,41 -8,82
oTB oTB oTB 0TB oTB oTB oTB
r 5 MAPE 2,27% 2,27% 7,11% 1,39% 1,19% 1,04% 0,98%
§§ MAE 2,29 2,29 7,16 1,40 1,20 1,05 0,99
% §_ RMSE 2,94 294 9,42 1,88 1,66 1,32 1,38
2o Z -9,59 -5,08 -6,95 -7,34 -0,58 -10,55 -9,07
TT oTB oTB oTB oTB He OTB oTB 0TB

' Cm.: http://www.iep.ru/index.php?option=com_bibiet&ltemid=124&catid=123&lang=ru&task=showallbib C asrycta no
nekabpb 2012 r. - bronneTteHb «MofenbHble pacyeTbl KPaTKOCPOYHbIX MPOrHO30B COLMANIbHO-3KOHOMMYECKUX MoKa3aTenen
P®». C aHBaps 2013 r. — perynsapHbiit pasgnen «HayuHoro BectHuka MM um. Manpapa.py»: http://www.iep.ru/ru/obizdanii.
html

MeToamMKa aHanusa CpaBHUTENbHOrO KayecTBa NPOrHO30B, UCMO/b3yeMas 34ech, NoapobHO onucaHa B pabote: TypyHue-
Ba M.IO., Kubnmukasa T.P. KauecTBeHHble CBOMCTBA Pa3nu4YHbIX NOAXOA0B K MPOrHO3MPOBAHMIO COLMANBbHO-3KOHOMUYECKUX
nokasatenen P®. Mockea: 3NN, 2010. HayuHble Tpyabl N2 135P.
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NPOMbILWNEH- NpoOMbILlWNEH-
HbIX TOBApOB  HbIX TOBApOB
(ARIMA) (KO)
L MAPE  170% 1,70%
%o MAE 1,71 171
%% RMSE 2,25 2,25
=
S8 7z 1,29 412
(@)
He OTB OoTB

lpodomerue Tabauysi 1

MHAaeKcbl LeH I'IpOVIBBO,EI,VITEJ'IGVI

HDOCTeVIUJMe CTAaTUCTUKKN KadeCTBa NPOrHO30B M pe3ynbTaTbl TECTA 3HAKOB

B 06paboTke

ApeBeCUHDI B NMPpOU3BOA-
M nponssoa- cTBe 6yMar|4
CTBE U3AENUIA U BYMaXKHbIX
13 gepesa usgenui
M NpoBKM
5= MAPE  1,04% 0,98%
m
S5 MaAE 1,04 0,99
Q 5
C ™ RMSE 1,65 1,51
MAPE  113% 1,26%
L2 MAE 1,14 1,27
5 Z RMSE 1,76 1,90
Te 7z 22,70 -7,85
oTB oTB
£ = MAPE  1,29% 1,32%
o
23 MAE 1,29 1,33
O
2 8 RMSE 2,16 1,90
fo 7 7,85 12,29
T T
T OTB OTB
L MAPE  111% 1,12%
%o MAE 1,11 1,13
23 RMSE 180 1,68
=
¢8 z -3,02 -10,17
o
OTB oTB

CpenHsia abcontoTHas

B obecneve-
B L0OblYe B 06pabaThl- HWUW NeK- B MPOM3BOA- B MPOM3BOA-
noJsie3HbIX BalOLWMX MPO-  TPUYECKOW  CTBE MULLEBbIX CTBE TEKCTUJIb-
MCKOMAEMbIX  M3BOACTBAX SHepruen, NPOAYKTOB  HbIX U3AENNIA
rasoM 1 napom
5,21% 1,06% 1,31% 0,86% 0,82%
5,24 1,07 1,32 0,87 0,82
7,17 1,40 1,74 1,13 1,19
-1,87 -0,19 -5,28 -3,22 -5,79
He OTB He OTB 0TB 0TB oTB
MHpekcbl LeH Nnpon3BoauTenen
B MPOM3BOA-
B MPOW3BOA- CTBeE aBTO-
B MPOM3BOA™  rpa xumuue- B MeTannyp- # PAel SECh TPAHCMOPTHbIX
CTBE KOKCa, CTBE MallUWH
CKMX BELLECTB rMYeckoMm CpeacTs,
HedTenpo- n obopy-
U XMMUYECKUX TMPOU3BOACTBE npuLenos
LYKTOB [LOBaHMSA
npoayKTOB 1 Nonynpu-
Lenos
3,15% 1,57% 2,23% 0,73% 0,76%
3,13 1,58 2,24 0,74 0,77
4,31 2,24 3,03 1,00 1,18
4,71% 1,88% 2,87% 0,98% 0,98%
4,73 1,90 2,88 0,99 0,99
6,55 2,77 4,04 1,35 1,55
-7,79 -3,60 -5,15 -8,94 -5,08
oTB 0TB oTB oTB 0TB
4,06% 2,05% 3,30% 0,93% 0,94%
4,09 2,06 3,32 0,93 0,96
5,85 3,01 4,60 1,23 1,40
-3,22 -3,80 -10,62 -6,95 -5,47
0TB 0TB oTB oTB 0TB
3,21% 1,61% 2,26% 0,76% 0,76%
3,22 1,62 2,28 0,76 0,77
4,52 2,39 3,17 1,05 1,18
-0,39 -1,67 -0,45 -0,97 -0,13
He oTB He 0TB He OTB He OTB He 0TB

npoueHTHas owunbka ARIMA-nporHo3upoBaHua uHdekca ueH npouzgooumeneli

npombIwaeHHbIX mosapos coctasnseT 1,7%. B paccMaTpuBaemMoM nepuoae Ha OCHOBE OLEHOK KayeCTBEH-
HbIX XapaKTepPUCTUK NPOrHo3bl MIT, nofyyeHHble N0 MOLENSM BPEMEHHbIX PSLOB, MPEBOCXOAST HAaUBHbIE
MPOrHO3bl U HAaUBHbIE CE30HHbIE MPOTHO3bl, HO YCTYMNAKT NPOrHO3aM Ha OCHOBE CKO/b3ALEro CpeaHero.
Mo pe3ynbTataM TecTa 3HAKOB (mabs. 1) runote3a 06 OTCYTCTBMM 3HAUYMMBIX PA3IUYMIA NPU CPABHEHMUM
ARIMA-nporH030B 1 CKOMIb34LLLEro CpeaHEro He oTBepraeTcs.

B cnyyae mopenei, OUEHEHHbIX C MCMOJIb30BAHMEM PE3YNLTATOB KOHBIOHKTYPHbIX onpocoB (KO-nporHosbl),
olmbka coctaBnsieT 2,4%. B cpaBHEHWM CO BCEMM aNbTEPHATMBHbIMM METOAAMM NOCTPOEHMSA NPOrHo308 KO-
MPOrHO3bl AEMOHCTPUPYIOT BoNee BbICOKMIA YPOBEHb OWMOKU, 1 BO BCEX C/Ty4assX B COOTBETCTBMMU C TECTOM
3HAKOB pa3/iMumns 0Ka3blBATCA 3HAaUNMMbIMU. [1pn cpaBHeHUM kavecTBa ARIMA-nporHosos 1 KO-nporHosos
rmnoTesa 06 OTCYTCTBUM 3HAUMMbIX PA3IUYUIA MEX Y HUMK OTBEPraeTcs (3HaYeHue CTaTUCTUKM COCTaBNSEeT
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-3,22), TaKk 4YTO B pacCMaTpMBAaEeMOM Mepuoae NPOrHo3bl, MOCTPOEHHbIE HA OCHOBE MofLenelt BpeEMEHHbIX
pA40B, 3HAUMMO NyyLle.

IOuHaMunka pacxoxaeHun mexay nporHoszamu U3M M MCTUHHBIMK 3HaYeHuamMu UL npoMblwneHHbIX
TOBapOB Mo MecsuaMm (puc. 1) nokasbiBaeT, 4TO abCoNOTHas NpoueHTHas owmnbka NPOrHo30B AAHHOIO No-
KazaTens B paccMaTpvBaemMoM nepuoge He npesbiwaeT 10%. B nocnenHue nonroga cpenHemMecsyHas ab-
COJNIOTHas npoueHTHas ownbka n ARIMA-nporHosos, n KO-nporHo3zos UL yBennunBaeTca u coctaBnseT
B cpenHeM 5,1% un 4,8% cooTBeTCcTBEHHO. POCT OWMOKM 06yCNOBNEH YBENUYEHMEM PACXOXAEHUA MEXAY
peasibHbIMU M MPOrHO3MPYEMbIMU 3HAYEHUSIMUM MOKasaTens B anpene-utone 2022 r. B mapte-asrycte 2022 r.
cpenHas abcontoTHas MpoLEHTHAs owmnbka HauMBHbIX MPOrHO30B cocTaBngeT 5,9%, HaMBHbIX CE30HHbIX
nporHo3oB — 5%, ckonb3swero cpenHero — 5,1%, no3ToMy B 3TW 6 MeCALEB NyYLlWIMMM MO KAa4ecTBy cieayet
MPM3HATb NPOrHO3bl, MOCTPOEHHbIE HA OCHOBE MOAEJIEN C UCNONb30BAHNEM PE3YNbTAaTOB KOHBHOHKTYPHbIX
OnpoCoB.

B COOTBETCTBMM C MOMYYEHHBIMU KAYeCTBEHHbIMU XapaKTepMCTUKaMM B PacCMATpUMBAEMOM NepuoLe
nporHo3bl VLI npoMbilneHHbIX TOBAapOB MOXHO pa3butb Ha Tpu rpynnbl. B nepeyto rpynny BXxonsaT no-
KazaTenu, cpefHas abcontoTHag NpoueHTHas owmnbka NPOrHo3nMpoBaHMS KOTOPbIX He npeBbiwaeT 1%, — 3To
NLN: 8 npouzsodcmse nuujessix npodykmos (0,8%), 8 npouzsodcmee mekcmunbHoix uzdenul (0,7%), 8 npous-
godcmeae bymazu u bymaxHsix usdenuli (1%), 8 npoussodcmse mawiuH u 0bopydosanus (0,7%), 8 npoussodcmae
asmompaHcnopmHsix cpedcms, npuuenos u noaynpuuenos (0,8%).

[lng yeTbipex BUAOB fesATeNbHOCTH 3TOM rpynnbl ARIMA-NpOrHo3bl 4EMOHCTPUPYIOT NyYline KayeCTBEH-
Hble XapaKTepPUCTUKM B CPAaBHEHMM CO BCEMM aNbTEPHATMBHBIMU METOAAMM NPOTrHO3MpPOBaHus. B cooTeeT-
CTBMM C TeCcToM 3HakoB (mabs. 1) npns UL B nponssoacTee nuweBbix npoayktos, NI B nponssoacTee
TEeKCTUAbHbIX u3genuin n NUI B nponssoacTee bymarm n BymMaxHbIX U3Lenunin runotesa 06 OTCYTCTBUM
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EEEEER HamBHbIe ce30HHbIe NPOrHO3bI s CKonb3sllee cpegHee
== e= HaungHble NPOrHO3bI e K O-1iporHo3sl U3

Puc. 1. CpepHas abCconoTHAA NPOLEHTHAs OWMOKa NPOrHO30B MHAEKCA LLeH Npou3BoaMTeNnem
MPOMbILW/IEHHbIX TOBAPOB MO Mecauam
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11,0% 30,0% = - (Qb6pabaTbiBatoLiye
28.5% npov3BoACTBa
10,0% 27,0% = «(0becneyeHune
25.59% 3N1eKTpUYECcKon aHepruen,
90% ’ rasom W napom
’ 24,0% ® o o o [IpoM3BOACTBO NULLEBbIX
225% npoayKToB
8,0% ’
21,0% = = = [|pOM3BOACTBO TEKCTUSIbHBIX
nsgenui
70% 19,5%
18,0% == == 0bpaboTKa ApeBecHHbl U
. NpOW3BOACTBO U3LENUIA U3
6,0% 16,5% nepesa
150% MpoussoacTeo 6ymaru u
o 6yMaXKHbIX M3aenuit
5,0% 13,5%
12,0% e [1DON3BOACTBO XMMUYECKUX
BELLECTB U XUMUYECKUX
4,0% 9
| 10,5% npoayKToB
9.0% == «= [poM3BOACTBO MALIWH U
3.0% ’ obopynosaHus
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6.0% e [1OM3BOACTBO
2,0% e aBTOTPAHCMOPTHbIX CPeAcTs,
4,5% npuuenos 1 Nonynpuuenos
. Nobbiya nonesHbix
1,0% 3.0% McKonaeMbix (npaBas ocb)
1,5%
® o o o [|pOM3BOACTBO KOKCA,

0,0% ! : w w w 0,0% HedTenpoayKTos
Map.22 anp.22 Mail.22 wuwoH.22 uon.22  asr.22

Puc. 2. CpepHas abCcontoTHAg NpoOLEHTHAs OWMOKa NPOrHO30B MHAEKCOB LeH NPpOM3BOAMTENEN
B MapTe-aBrycte 2022 r.

3HaYMMbIX Pa3fiMuMii OTBEPraeTCs BO BCEX CAyYasX, B CBA3M C YeM ANS AAHHbIX BUAOB 3KOHOMMYECKOWM
pearenbHoct ARIMA-nporHossl UL 3HaumMMo nydwe anbtepHatuMBHbIX MeTonoB. [Ins ULLIM B nponsBoa-
CTBE MalWH M 060pynoBaHUS runoTesa 06 OTCYTCTBMM 3HAYMMbIX OT/IMYMIA OTBEPraeTcs Npu CpaBHEHWUM
ARIMA-NpOrHo308 ¢ HanBHbIMW MPOrHO3aMM U HAUBHbBIMU CE30HHBIMW NPOrHO3aMMU.

MporHo3bl MUIT gaHHOM rpynnbl BUAOB SKOHOMUYECKON AeATeNbHOCTM OEMOHCTPUPYIOT AOCTAaTOUYHO Bbl-
COKME KayeCTBEHHbIE XapaKTEPUCTUKN U NO OTAENbHbIM MecsuaM. B MapTe-asrycte 2022 r. cpegHeMecsy-
Hast abCoNOTHAA NPOLEHTHAA owmbKa 6ONbLWIMHCTBA NOKa3aTeNen 0CTaeTcs HUXe 3%-HOro ypoBHS.

Ho ons BCcex nokasaTenen AHHOM rpynnbl B NOC/AeAHME NOAroAa paccMaTpMBAEMOro nepmoaa cpeaHe-
Mecs4yHas abconTHag NpoLeHTHas owmnbka NporHo3nMpoBaxus yeenmumeaetcs: ans ULIM B nponssoacTee
MULLEBbIX MPOAYKTOB — A0 ypoBHA 2,6%, UL B npon3BoACTBE TEKCTUbHLIX U3genuin — o 2,3%, VLM
B Npom3BoAcTBe Bymaru u BymaxkHbix nszenuin - no 3,4%, WU B npom3BoacTBe MawmH 1 obopyrosa-
Hua - no 1,9%, ML B nponsBoacTBe aBTOTPAHCMOPTHbLIX CPeACTB, MPULENOB M NONYNpULLENOB — A0 3%.

B 311 6 mecaues ARIMA-nporHo3sbl ML B npounssoactee bymaru n 6ymaxHoix nsgenui, VLM B npowns-
BOACTBE MaWwwuH U o0b6opynoBaHus, VLM B npon3BOACTBE aBTOTPAHCMOPTHbLIX CPEACTB, MPULENOB U NONY-
NPpULLENOB NPEBOCXOAAT NO KaYeCTBY BCe NPOCTENLLIME METOAbI MPOrHO3MpPOBaHMS. [pOrHo3bl N0 MOAENIM
BpeMeHHbIx pagos ansa MU B npou3BoaCTBE TEKCTUIbHBIX M3AENUI YCTYNaT NO KayeCTBY HAMBHbLIM
Ce30HHbIM nporHo3am, MLUI B npov3BoACTBE MULLEBBIX NMPOAYKTOB — HAWMBHbIM CE30HHBIM MPOrHO3aM
M CKONb3ALLEMY CpEeAHEMY.
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Heckonbko Bbiwe (1-4%) cpenHas abcontoTHasg NpoueHTHas owmnbka nporHosupoBanus ML cnepyto-
e rpynnbl BUAOB 3KOHOMUYECKON LeSTeNbHOCTU: 8 0bpabameslsarouiux npoussodcmeax (1,1%), 8 obecne-
yeHUU anekmpudeckoli 3Hepauel, 2a3om u napom (1,3%), 8 0bpabomke dpesecuHsl U npouszsodcmeae uzdeauli us
depesa u npobku (1%), 8 npouszsodcmee Kokca, Hepmenpodykmos (3,2%), 8 npou3s0dcmae XUMUHeCcKUX 8euecms
U xumu4eckux npodykmos (1,6%), 8 Memannypau4eckom npouszsoocmee (2,2%).

Ilna yeTbipex nokasatenen paHHow rpynnel (MU B 06paboTke ApeBeCcUHbl U MPOM3BOACTBE U3LENUN
n3 gepesa un npobku, ULLIM B nponsBoacTee Kokca, HedTenponykTos, ML B NpoM3BOACTBE XMMUYECKMX
BELeCTB U XMMuyeckmx nponyktos, NI B MeTannyprudyeckoM npoussoactee) ARIMA-nporHo3bl feMoH-
CTPUPYIOT NydLUME KQUeCTBEHHbIE XapaKTEPUCTUKMN B CPAaBHEHMM CO BCEMU NPOCTENLLIMMUM METOAAMU NPO-
rHo3MpoBaHus. Ha ocHoBaHuu TecTa 3HakoB ansa UML, B 06paboTke apeBeCcHHbl 1 MPOU3BOACTBE U3LENUNA
n3 fepeBa v Npobku npeumyLiecTea NporHo3oB M3 3HaUMMbl B CpaBHEHUM CO BCEMM MPOCTENWNMU Me-
Topamu, ans UL, B nponsBoacTee Kokca, HedTenpoaykTos, UML, B Npon3BOACTBE XMMUYECKUX BELLECTB
M XMMUYECKUX npoaykTos, WML, B MeTannypruyeckoM nNpomM3BOACTBE — B CPABHEHWW C HAWBHbLIMWU MPO-
FHO3aMW M HAaMBHbIMU CE30HHBIMMU MPOTrHO3aMMU.

ARIMA-nporHo3bl VLI B 06pabaTtbiBatoLmMx NpOM3BOACTBAX NPEBOCXOAAT MO KAaYeCTBEHHbIM XapakTe-
PUCTUKAM HaUBHbIE NPOrHO3bl U HAMBHbIE CE30HHbIE MPOrHO3bl, U NPUMEHEHME TeCTa 3HAKOB CBUAETENb-
CTBYET 0 3HAYMMOCTU NpenMyLLecTB NporHo3oB N3 B 06oux cnyyasx. HaumeHbLwyo ownbKy NporHo3unpo-
BaHua (1,1%) ang paHHOro nokasaTens 4LEMOHCTPUPYHOT NPOrHO3bl, MOCTPOEHHbIE HA OCHOBE CKOMb3SLLErO
cpefHero, HO rMnoTe3a 06 OTCYTCTBMM 3HAUYMMBIX OTIMYUIA MEXAY HUMM U nporHo3amu MM He oTeep-
raetcq. ARIMA-nporHo3sbl UL B obecneyeHnn 3neKTpUYeCKor 3Hepruen, rasaoM 1 napom npeBoCXopsT
MO Ka4yeCTBEHHbIM XapaKTepUCTMKAM HauBHbIE NPOTrHO3bl U MPOrHO3bl HA OCHOBE CKOMb3ALLEr0 CpefHero,
M NpUMEHEHUE TeCTa 3HAKOB CBUAETENbCTBYET O 3HAYMMOCTHM NpenMyLLecTs nporHo3os N3 B oboux cny-
yasix. HanmeHbluyo ownbky nporHosmpoBanns (1,2%) ang [aHHOro nokasatens 4eMOHCTPUPYHOT HaMBHblEe
CE€30HHble MPOrHO3bl, HO rMNoTe3a 06 OTCYTCTBUM 3HAUYMMBIX OTIMYMIA MEX Y HUMU M NporHo3amu U3IM He
oTBepraetcs.

B nocnenHue nonrona paccMaTpuMBAeMOro nepmoaa AMHaMmMKa CpeHUX No Mecsauam ownboK NporHo3u-
pOBaHMs TONbKO OAHOrO Nokasartens 3Tov rpynnel — VLM B 06ecneyeHnmn anekTpuUeCcKom sHepruen, ra3om
M MapoM - XapakTepu3yeTCs YMEHbLUEHWEM PACXOXAEHMI Mex Ay nporHosamu M3 U UCTUHHBIMUK 3Ha-
yeHusmu. B mapte-asrycte 2022 r. cpefHeMecs4Haa abCcooTHasg NPoLEeHTHAs ownbKa NPOrHo3nMpoBaHuUs
MU paHHOro BMAa 3KOHOMMYECKOM AesaTenbHOCTU cocTaBnseT 1%. B atu 6 mecsiues ansa ML B obecne-
YEHUU 3NEKTPUYECKON SHEPrUel, Fa30M U NapoOM MUHUMaNbHbIE PACXOXAEHMS C peasibHbIMU 3HAYEHUSIMU
nokasaTtenis LEMOHCTPUPYIOT HaUBHbIE CE30HHbIE MPOrHO3bl.

MporHo3bl oCcTanbHbIX NOKasaTenew AAHHOM rPpynnbl 4EMOHCTPUPYIOT POCT CpeaHeEMeCcsYHOM abcontoT-
HOM NpoueHTHOM owmnbkn ML B MapTe-aBrycte 2022 r.: MU B o6pabaTbiBatowMx NpOM3BOACTBAX — A0
ypoBHS 3,4%, LI B 06paboTke opeBecuHbl U NMPOM3BOACTBE M3AeNui U3 aepesa u npobku — no 5,3%,
MUM B npon3BoAcTBe KOKCa, HedTeNnpoaykToB — no 6%, MLUIT B npou3BOACTBE XMMMYECKMX BeELEeCTB
M XMMUYECKMX NpOAYKTOB — Ao 5,6%, ML B MeTannypruueckom npom3eoactee - no 6,4%. B nocnenHue
nonroga paccMatpueaemoro nepuoga ana MUIM B obpabateiBatowmx nponssoacTeax, MLUIM B obpaboTtke
[peBeCuHbl U MPOU3BOACTBE U3Lenui u3 gepesa u npobku, VLM B nponssoacTee kokca, HedTenpoaykK-
ToB, LI B MeTannypruyeckom nNpou3BOACTBE JyyllMe KayeCTBEHHbIE XapaKTEPUCTUKU AEMOHCTPUPYIOT
nporHo3bl M3M, gnsa ML B npou3BOACTBE XMMUYECKMX BELLECTB U XMMUYECKUX NPOAYKTOB — HauBHbIE
CE30HHbIE MPOrHO3bI.

CaMble HM3KMe KaYeCTBEHHbIE XapaKTepuCTUKK feMoHCcTpupytoT ARIMA-nporHosel UL 8 dobbive noses-
HbIX Uckonaemsix (CpepHsas abcontoTHag npoLeHTHag owmnbka coctasnset 5,4%). ARIMA-nporHo3bl faHHOro
nokasaTesis NpeBOCX0AAT N0 KAaYeCTBEHHbIM XapaKTePUCTUKAM HaUBHbIE MPOrHO3bl U HAaUBHbIE CE30HHbIE
MPOrHO3bl, U NPUMEHEHNE TeCTa 3HAKOB CBMAETENbCTBYET O 3HAUMMOCTM NPEMMyLLEeCTB NporHo3os N3N
B 000Mx cnyyaax. HanmeHbluyo owmbKy nporHo3mnpoBanus (5,2%) ang LaHHOro nokasatens 4eMOHCTPU-
PYIOT NPOrHO3bl, MOCTPOEHHbIE Ha OCHOBE CKOJb3SILLEro CpeaHero, Ho rmnoTe3a 06 OTCYTCTBUM 3HAUUMBbIX
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OTIMYNIA MeXAY HUMU M nporHosamu UM He oTBepraeTcs, Tak YTO B pacCMaTpMBAEMOM nepuone Het
OCHOBaHMS NOfaraTh, YTO NPOrHO3bl, NOCTPOEHHbIE HA OCHOBE CKONb3ALWEro CpeAHero, 3Ha4YMMo nyulue.

MNocnegHue nonrofa paccMaTpMBaeMOro Nepnoaa XapakTepusyTCs YBENMYEHUEM PACXOXAEHUN MeX-
Ay nporHo3amu V3N u uctnHHbIMU 3HaveHnamu UL B nobbive nonesHbIX nckonaembix. B MapTe-asrycre
2022 r. cpepHeMeca4Haa abcontoTHasa npoueHTHas owunbka ARIMA-nporHo3oB AaHHOro nokasaTens co-
cTaBnsiet 11,7%. B 371 6 MecaueB cpeaHsaa abCcontoTHast NPOLEHTHAs OWMOKA HaMBHbIX MPOrHO30B COCTAB-
nsaet 14,8%, HavBHbIX CE€30HHbIX NpOrHo3oB - 11,3%, ckonb3qwero cpeaHero — 12,5%, no3TomMy B KOHLE
nepuoaa HauBHble Ce30HHble NporHo3bl MU B fobblue NofesHbIX MCKOMAEMbIX SBAAKOTCS JIYYLMMM NO
KauyecTsy.

Mo pe3ynbTaTtaM NpoBEAEHHOr0 aHaNM3a MOXHO FrOBOPUTb O TOM, YTO NporHo3bl M3M nHAEKCOB LeH
npou3BoAUTENEN, B LLE/IOM, AEMOHCTPUPYIOT LOBOJIbHO BbICOKOE KauyeCTBO KaK CaMu no cebe, Tak U B CpaB-
HEHUWU C aNbTEPHATMBHLIMW METOAAMMU NPOrHo3MpoBaHus. Ownbka NPorHo3MpoBaHus AN 6ONbWMHCTBA
nokasaTenen He npesbiwaeT 4% (MCKNKOYEHWE COCTABASIOT TONbKO nporHo3bl LM B fobbiye nonesHbix
nckonaemblix). Jimwe 5 13 13 nokaszatenen ycTynatT N0 Ka4eCTBY anbTePHATUBHBIM METOAAM NPOrHO3MpPO-
BaHMS.
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