MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(Hos6pb 2020 r. - anpenb 2021r.)

M. TypyHueega, 3aB. nabopatopuen, M3 um. E.T. langapa n PAHXuI'C,
E. Actadbesa, c.H.c., PAHXuUIC,

M. baeBa, H.c., PAHXul'C,

A. boxxeukosa, c.H.c., PAHXul'C,

A. bysaes, cT. akcnepT, baHk Mocksbl,

T. Knbnunukas, H.c., PAHXul'C,

FO. NMoHomapes, c.H.c., M3 um. E.T. langapa, PAHXulC,

A. CkpoboTos, H.c., PAHXul'C

B cmamse npedcmasnersl pacyemsl NpO2HO3HbIX 3HAYEHUU pa3au4yHbiX 3KOHOMUYeCcKUx nokazameneli Poccud-
ckoli @edepauyuu 8 Hosbpe 2020 2. - anpene 2021 2.!, nocmpoeHHble Ha 0CHoge Mooeneli 8peMeHHbIX PAoos,
paspabomarHHbIX 8 pe3ynbmame uccaedo8aHuli, Npo8ooOUMbIX 8 MEYEHUE NOCAECOHUX HeckoabKux nem e U3I
um. E.T. [atioapa’.

Mcnonb3oBaHHbIM METOA, NMPOrHO3MPOBAHUS OTHOCUTCS K Fpynne @opMasnbHuIX WU CMAmucmuyeckux
MeToA0B. MHbIMM CNnoBaMM, MOMYYEHHbIE 3HAYEHUS HE ABASIOTCS BbIPAXKEHUEM MHEHUS WU 3KCnepmHol
OUEHKU uccnepoBatens, a NnpeacTaBnstoT coboi pacyeTbl OyoyWwMX 3HAYEHUIA KOHKPETHOIO 3KOHOMMYE-
CKOro nokasaTens, BbIMOAHEHHblE HA OCHOBe dopManbHbiX Moaenei BpeMeHHbIX pagoB ARIMA (p, d, q)
C YYETOM CYLLECTBYIOLLEr0 TPEHAA M, B HEKOTOPbIX Cy4asix, €ro 3Ha4YMMbIX M3MEHEHUN. MpeacTaBnsemble
MPOrHO3bl UMEKT MHEPLMOHHbIMA XapaKTep, MOCKOAbKY COOTBETCTBYHOLWME MOLENM YUNTLIBAKT AMHAMUKY
[aHHbIX 4O MOMEHTa NMOCTPOEHUSI MPOrHO3a M 0COOEHHO CMAbHO 3aBMCAT OT TEHAEHUMM, XapaKTepHbIX
NS BPEMEHHOr0 psfa B NepMof, HENOCPeLCTBEHHO NpeawecTBYOWMIA MHTEPBANY BPEMEHMU, AN KOTOPOrO
CTPOUTCS NPOrHo3. [aHHble OLeHKU ByayWwMX 3HAYEHU IKOHOMMUYECKUX MokasaTtenen Poccuiickon ®e-
fepaumm MoryT 6biTb MCMOAb30BaHbI 41K MOALEPXKKU MPUHATUS PELUEHUI, KACAKLLMXCA SIKOHOMUYECKOM
NOAUTWUKM, MPU YCIOBUM, 4TO 0BLIME TEHAEHL MU, HAbNOLAaEMble O MOMEHTA, B KOTOPbIA CTPOUTCS MPOrHO3
[ONS KQXKL0ro KOHKPETHOro nokasaTtens, He U3MeHATCS, T.e. B OyayLeM He Npou30MaeT Cepbe3HbIX LOKOB
WU USMEHEHMS CIIOXKMBLUMXCA LONTOCPOYHbIX TEHAEHLMNA.

HecMoTpsi Ha Hanuuue 3HaUUTENbHOro 06beMa AaHHbIX, OTHOCALLMXCS K nepuoay Lo Kpu3suca 1998 r.,
aHanM3 1 NOCTpPOeHWe Moaenen Ans NPOrHO3MPOBaHMS NPOU3BOAMIOCH Wb HA BPEMEHHOM MHTepBane
nocne asrycta 1998 r. 310 0bycnoBneHo pe3ynbratamu Npeablaywmx ccnefoBaHuit®, O4HUM U3 OCHOBHbIX
BbIBOJOB KOTOPbIX SBASETCS TO, YTO YY€T LAHHbIX LOKPU3UCHOIO nepuoaa B 6ONbLIMHCTBE CNyYaeB yXya-
LaeT KayeCTBO NPOrHo3oB. K ToMy e, B AaHHbIA MOMEHT NPeACTaBASETCS HE KOPPEKTHbIM MCMO/b30BaHME
ewe 6onee KOpoTkMx pagoB (nocne kpusnca 2008 r.), NOCKONIbKY CTAaTUCTUUECKME XapPaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TaKOM HeOO/bLWOM MHTEPBAJE BPEMEHU MOeNel 0Ka3blBAOTCS OYEHb HU3KUMM.

OueHka Mopenein paccMaTpuBaeMblX 3KOHOMMYECKMX MoKasaTener NpoBOAMNACh MO CTaHAAPTHbLIM
MEeTOAMKAM aHa/iM3a BpeMEHHbIX panoB. Ha nepBOM ware aHann3mMpoBanucb KOppenorpamMmmel ucciemye-
MbIX PSLOB M MX NMEePBbIX PAa3HOCTEN C Le/bo onpeaeneHms MakCMManbHOrO KOJIMYECTBA 3ana3AbiBatoLLmx
3Ha4YeHWM, KoTopble HE0HX0AMMO BKAKYATb B cneuMdukaumio Mogenu. 3aTeM, UCXOAS U3 pe3ynbTaToB

1 B cBa3M c TeM, 4To ¢ Havyana 2019 r. PoccTaT nepectan ny6/iMKoBaTb MeCsYHble AaHHblE MO MOKa3aTensM peasbHbIX pac-
noslaraeMblX AEHEXHbIX AOX0L0B M peasnbHbiX LEHEXHbIX A0X040B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nybanMKyeM NpoOrHo3bl
B KBapTa/ibHOM pa3pese Ha 2 KBapTana Bnepega.

2 CM., Hanpumep, dHToB P.M., [lpo6biwesckuit C.M., Hocko B.M., 0aun A.L. SkoHomempuyeckuli aHanu3 OUHAMUYECKUX pS-
008 0CHOBHbIX MAKpO3IKOHOMuUYecKux nokaszamesned. M., MMM, 2001; P.M. 3uToB, B.MN. Hocko, A.[. KOauH, M.A. KapoyHunkos,
C.C. MoHoMapeHKo. [Tpobrembl Npo2HO3UPOBAHUS HEKOMOPbLIX MAKPOIKOHOMUYECKUX nokazamened. M., MMM, 2002; B. Hocko,
A. bysaes, I1. KagouHukos, C. [loHOMapeHKo. AHaU3 npo2HO3HbIX c8olicme cmpykmypHbix Modenell u modenel C 8KHYeHUEM
pe3ynsmamog onpocog npednpusmudl. M., N3MM, 2003; TypyHuesa M.IO., Kubnuukasa T.P. KayecmseHHslie ceolicmea pasnudHbix
nodxo008 K NPo2HO3UPOBAHUK COUUANbHO-IKOHOMUYecKux nokazamenel P®. M.: U3MM, 2010, Hay4Hbie Tpyabl N2 135P.
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aHanu3a Koppenorpamm, Bce psaabl TECTUPOBANMCH Ha CNabyo CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKO-
No TpeHaa) npu nomowm Tecta Aukn-dynnepa. B HEKOTOPbIX CyyYasx NpOBOAUIOCh TECTUPOBAHME PSLOB
Ha CTaLMOHAPHOCTb OKOJ/I0 CErMEHTUPOBAHHOMO TPEHAA MPW NOMOLLM TECTOB HA SHAOIEHHbIE CTPYKTYPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHus psiLoB Ha cnabo CTaLMOHApHble, CTaLMOHapHble OKOJI0 TpeHAa, CTaLMOHApHbIe
0KOJIO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHAPHbIE B PA3HOCTAX AN KAaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYOLLME €ro TUMY Moaenu (B YPOBHAX, @ €CIM HEOOX0AMMO, TO M C BKJIKOUEHUEM TPEHAA
NMbo CerMeHTUMPOBAHHOIO TpeHaa, MMbo B pa3HocTax). Ha ocHoBe MHGOPMaLMOHHBIX KpuTepues Akaumke
n WBapua, a Takxxe CBOWCTB OCTATKOB Moaenew (0TCYTCTBME aBTOKOPPENMPOBAHHOCTHU, FOMOCKeAaCTHY-
HOCTb, HOPMAJIbHOCTb) M KAa4eCTBa PETPONPOrHO30B, NMOJIYYEHHbIX MO 3TUM MOLENAM, BblOMpanack nyywas.
PacyeTbl NPOrHO3HbIX 3HAYEHUI MPOBOAMAUCH MO NyYLIer MOAENU, NOCTPOEHHON ANS KAXKA0r0 3IKOHOMMU-
YeCcKoro nokasaTens.

KpoMme Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbIX B M3 um. E.T. [aingapa Moaenei npeacTaBieHbl pac-
yeTbl OyayLwmMX 3HAYEHUI MeCsaYHbIX nokasartenen UMML, o6bemMoB MMNopTa M3 BCeX CTPaH M 3KCNopTa BO
BCE CTPaHbl Ha OCHOBE CTPYKTYPHbIX Moaenel (SM). NporHo3Hble 3HaYeHMs, MONYYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B paae Cayyaes, MOryT AaBaTb ydlune pe3ynbtaThl N0 cpaBHeHUo ¢ ARIMA-mMoaensmuy,
MOCKOMbKY MPU UX MOCTPOEHUU MCMNOMb3YETCS AOMOMHUTENbHAs MHPOPMaLMG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BK/IKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3Ha4YeHMe MO HEeCKOJIbKMM MOAensiM) MoXeT cnocobCcTBoBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUIA.

MpuM MOOAENMPOBAHUM OMHAMMKM WMHAOEKCA MOTPEOUTENbCKMX LEH MCMONb30BaNIMCb TEOPETUMYECKME
rMNoTe3bl, BbITEKAKLME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHANLWMX NEpPeMEHHbIX NMPUMEHSIUCH:
npeanoxeHue aeHer, 06beM BbiNyCka, AMHAMUKA HOMWHANBHOrO 0OMEHHOro Kypca pybnsa K ponnapy, xa-
paKTepu3yLwas AMHAMUKY anbTEPHAaTUBHOM CTOMMOCTU XpaHEHUa AeHer. Takxe B MOAenb Ans MHAEKCA
noTpebuTeNbCKUX LEeH BK/KOYANCI MHOEKC LEeH B 3/1eKTPO3HepreTMke, Tak Kak 3TOT MOoKasaTesib B 3Hauu-
Te/NlbHOM CTeneHu onpeaenset AMHAMUKY 3aTpaT NPOM3BOAUTENEN.

B KayecTBe OCHOBHOMO NoKasaTtess, KOTOPbIA MOXET OKa3blBaTb BAUSHUE HA BEAUYMHY IKCMOPTA U UM-
nopTa, c/ieayet OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENBbHOM CTOMMOCTM OTEYECTBEHHbIX U MMMNOPTHbLIX TOBapoB. OQHAKO B 3KOHOMETPUYECKMX MOAENAX €0
B/IMSIHME OKa3bIBAE€TCS HE3HaUYMMbIM. Hanbonee cylecTBeHHbIMKU hakToOpaMu, oNpesenstowmumMm JUHAMKUKY
3KCNOPTa, ABNAKTCS MUPOBbLIE LLEHbI HA 3KCMOPTUPYEMbIE PECYpCbl, B 0COOEHHOCTM LLeHbl Ha HedTb: No-
BbILUEHME LieHbl MPUBOLAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepuUCTMKU OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB UCMOb3YyeTCs YPOBEHb AOXOA0B HaceneHus B 3KOHOMMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3KkcnopTa BBeAeHbl QUKTUBHbIE NEPEMEHHbIE
D12 n D01, paBHble eguHuLe B fekabpe M gHBape COOTBETCTBEHHO M HY/IO B OCTalbHble nepuoabl. Ha
OMHAaMMKY MMMNOPTa OKa3blBAKT BIMSHME LOXOLbl HACENEHUS U NPeAnpUATUN, YBENUYEHNE KOTOPbIX Bbi-
3blBaET YBE/IMYEHME CNPOCa Ha BCe TOBAPbI, BKIHOYAS UMMOPTHbIE. XapaKTePUCTUKOW LOXOL0B HaceneHus
SBNSIOTCS peanbHble pacnosaraemMble AeHEXHbIE OXOAbl; @ MOKa3aTeNeM A40X0A0B NPeanpuaTUin — MHAEKC
MPOMbILLIEHHOrO NPOM3BOACTBA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypcoB BalkOT TakXKe CTPOMUIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCMMOCTM OT MUPOBbIX LLEH HA HEDTb.

HeobxoaMMble A1 NOCTPOEHUSI MPOrHO30B HA OCHOBE CTPYKTYPHbIX MOAENEN MPOrHO3HblE 3HAYEHUS
0OBACHALWMX NEPEMEHHbIX PacCYUTbIBANMCL HA ocHoBe Mogenei ARIMA (p, d, q).

B cTaTbe Takyke npeacTaB/ieHbl pacyeTbl 3HAYEHNI MHAEKCOB NPOMbILWNIEHHOIO NPOM3BOACTBA, MHAEKCA
LLleH NpoMu3BOAMTENEN U NOoKa3aTens obwen YncneHHoCcTM 6e3paboTHbIX, paCCYMTaHHbIE C UCMONb30BaAHK-
€M pe3ynbTaToB KOHbIOHKTYPHbIX onpocoB M3M mum. ET. langapa. dMNMpUYecKMe MCCenoBaHMs MoOKa-

1 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

3bIBAOT!, YTO MCMONb30BAHUE PALOB KOHBIOHKTYPHbIX ONPOCOB B MPOrHOCTUYECKMX MOLENSX B KayecTBe
00BACHAOWMX NEpEMEHHBIX? B CpeAHEM yNyyLlWaeT TOYHOCTb NPOrHo3a. PacyeTsl OyayLmMx 3HAYEHNUIA 3TUX
nokasartesieit NpoBoaMANCh Ha ocHoBe ADL-mopeneit (c ;o6aBneHMEM Ce30HHbIX aBTOPErpecCUOHHbIX 3a-
nasablBaHUN).

NHpekc noTpebuTeNbCKMX LEeH U MHAEKC LEeH NpOU3BOAMTENEN TAKXKe NMPOrHO3MPYTCS MPU NOMOLLM
60/1bWMX MAaCCMBOB AaHHbIX (GakTOpHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Moaenen ne-
YKUT OLLEHKA MaBHbIX KOMMOHEHT 60/bWOro MacCMBa COLMAIbHO-9KOHOMMYECKMX MOKa3saTenei (B Halem
cnyyae 112 nokasaTenew). JTarum 3TUX rNaBHbIX KOMMNOHEHT M NarM o6bACHIEMON NepeMeHHOM UCNOoNb3y-
0OTCS B KAYeCTBE 0ODbSACHALLMX NEPEMEHHBIX B TaKMX MOAENAX. Ha 0CHOBe aHanM3a KayecTBa NPOrHO30B,
MONYYEHHbIX 0N Pa3MYHbIX KOHDUrypaumi dakTopHbix mogenei, ana UL, 6bina BeibpaHa Mopenb,
BKJIOUAKOLW,Aa 8- nar ABYX rMaBHbIX KOMMOHEHT, a Takxe 1-i nar camoi nepemeHHown, ansa ULIM - mopen,
BKJ/ItoYatowas 12-/ nar nepBow rnaBHOM KOMMOHEHTbI M 1-11 nar camMoi nepeMeHHOM.

Bce pacueTbl NpoOBOAMANCHE C UCMONb30BAaHMEM 3KOHOMETpMYECcKoro naketa Eviews. B npunoxenun 1
npencTaBfieHa cBOAHAs Tabnuua NporHo3oB, B NPUIOXKEHUU 2 — rpadMKM BPEMEHHbLIX PSOB BCEX MPO-
FHO3MPYEMbIX NMOKa3aTeNlel U UX MPOrHO30B HA paCCMAaTPUBAEMOM MHTEPBAJE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Llna nocmpoeHusa npoeHo3a Ha Hosbps 2020 2. - anpens 2021 2. 6biU UCNO/I6308AHbI PSAObI MECSYHbBIX UH-
0ekco8 NpombiUieHH020 npousgodcmea DedepanvHol caywbol 2ocydapcmeeHHol cmamucmuku (Poccmama)
¢ gHeaps 2002 2. no agaycm 2020 a. u padsl 6a3UCHbIX UHOEKCO8 NPOMbIWAEHH020 Npou3sodcmea Hay4Ho-uc-
cn1edosamesibCko20 yHusepcumema «Boicwias wkona skoHomuku» (HUY BLLUS)P 3a nepuod ¢ sHeaps 2013 2. no
ceHmsbpe 2020 2. (ckoppekmuposaHHoe 3HaqeHue siHeapsa 2013 e. npuHamo 3a 100%). [Tpo2HO3HbIe 3HaYeHUs
paccmampusaeMbix psi008 paccyumsi8anucs Ha ocHose modeneli kaacca ARIMA. [1poeHO3HbIE 3HAYEHUS UHOEK-
€08 NPOMBbIUIEHHO20 Npou3sodcmea Poccmama u HUY BLL3 paccdumeisatomcs, KpoMe mozo, € UCnoib308aHUEM
pe3ynbmamos KoHbtoHKmypHeix onpocos (KO). [MonyueHHbie pe3ynsmamsi npedcmasneHs! 8 mab. 1.

Kak BuaHo u3 mabs. 1, cpefHee* nafgeHne MHAEKCA NPOMbILLIEHHOro npouseoacTBa PocctaTta B Hosbpe
2020 r. — anpene 2021 r. N0 CpaBHEHUIO C aHANOMMYHbLIM MEPMOAOM MPeablAYyLWEro roaa no NpoMbIWIeH-
HOCTM B LlesioM cocTaBngeT 3,8%. [lns nHpekca npombiwneHHoro npounssoactea HAY BLUD paHHbIM no-
KasaTenb paseH 3,9%. o utoram 2020 r. nporHo3mMpyeMoe rogoBoe nageHne MHAEKCa NPOMbILLNEHHOMO
npousBoactea Pocctata coctaBut 1%, a ronoBoe najeHWe MHAEKCA MPOMbILUJIEHHOrO MPOM3BOACTBA
HWY BLU3 - 3,8%.

CpenHeMecsiyHOE NafeHWe MHAEKCA NPOMBILIEHHOMO NPOM3BOACTBA B A0ObIYE MNOME3HbIX MCKOMAEMbIX
PoccTtata n HMY BLUS B Hoss6pe 2020 r. — anpene 2021 r. coctaBnget 12,5 n 11,5% cooTBETCTBEHHO.

CpeoHuii TeMN NafeHus MHAEKCA NPOMBbILIEHHOrO NPOM3BOACTBA B 06pabaTbiBatOLLE MPOMbILLNEH-
HocTu PoccTaTa no CpaBHEHMIO C @aHaNOMMYHbIM NEPUOAOM Npeablaywero roga B Hosbpe 2020 r. — anpene
2021 r. coctasngeT 0,9%; npupoct nHgekca HAY BLU3 nporHosupyeTcs Ha ypoBHe 0,2%. CpepHemecau-
HbIM MPUPOCT UHAEKCA NMPOMbILWJIEHHOrO MPOM3BOACTBA B MPOM3BOACTBE NMULLEBLIX NPOAYKTOB PoccTaTa 1
HWY BLU3 pocTuraet cootBetctBeHHO 0,9 1 1,2%. B npon3BoacTBe KOKca M HedhTENpPOAYKTOB CpeaHee na-
[leHue NporHo3upyeTcs Ha ypoeHe 7,4 n 2,5% B Mecsaw, ana niaekcos Pocctata n HAY BLUS cooTBeTCTBEHHO.

CwMm., Hanpumep: B. Hocko, A. by3saes, . Kago4yHukos, C. ToHOMapeHKo. AHanu3 npo2HO3HbIX c80LICM8 CmpyKmypHsix modesel u
Modeneli ¢ 8KIH04EHUEeM pe3ybmamog onpocos npednpusmudi. M., UMMM, 2003.

B kauecTBe 06BACHSALWMX NEPEMEHHbIX UCMOMb30BaAHbI CIeAYyoLLMe PAfbl KOHbIOHKTYPHbIX OMPOCOB: TEKYLLME/0XMAAEMbIE
M3MEHEeHUe NPOU3BOACTBA, OXMAAEMbIE U3MEHEHMS MIATEXECNOCOOHOro cnpoca, TeKylue/OXUaaeMble U3MEHEHUS LLEH U
0XMAaeMOE U3MEHEHUE 3aHATOCTU.

> JlaHHble MHAEKCbl paccunTbiBatoTcs bapaHoebiM 3.0, u beccoHoBbiM B.A.

Moa cpeaHWM NPUPOCTOM UHAEKCOB MPOMbILLIEHHOTO NPOM3BOACTBA Mbl MOHMMAEM CPeHEE 3HaYeHUE JaHHbIX MoKa3aTenen
3a WeCTb NPOrHO3UpYyeMbIX MeCSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

CpenHeMecsa4YHOE M3MEHEHWE MHOEKCOB NPOMbILWIEHHOro Npon3eoacTea Pocctata n HAY BLUS gna metan-
Nypruyeckoro npoussoacTea B Hosbpe 2020 r. — anpene 2021 r. coctaensget cooteTcTBeHHO -0,1 1 0,3%.
B npousBoacTBe MawnH U 060pyLOBaHUS CpefHee U3MEHEHME NPOTHO3MPYeTCs Ha ypoBHe -0,2 1 3,3% ans
nHaekcos Pocctata u HAY BLUS cooTBeTCTBEHHO.

CpeoHuii NpMpOCT MHAEKCA NPOMBILWIEHHOTO NPOM3BOLACTBA B 06eCcneyeHnn 3NeKTPUYECKOW IHeprmuen,
rasom v NapoM; KOHAMLMOHUPOBAHMM BO3ayxa PocctaTa B Hos6pe 2020 1. — anpene 2021 r. N0 CpaBHEHUIO
C aHaNorn4YHbLIM NepuoaoM npeablaywero roga coctasnset 0,5% B Mecal,; aHaNOrMYHbIM NokasaTenb AN
nugekca HNY BLUD paseH 4,1%.

B cpeanem (no BMAAM 3KOHOMMYECKOW AEATENb-  Tagruua 2
HOCTM) NaAeHWEe WMHAEKCOB MPOMbIWIEHHOTO MPOU3-  Pe3ynibTaThl paCcYeTOB NMPOrHO3HbIX 3HAYEHMUI
BoacTBa Pocctata B 2020 r. cocTtaBut 2,1%, nafeHne obbema po3HMYHOro ToBapoobopoTa u
MHOEKCOB MPOMbILNEHHOrO npoussoacTsa HUY BLLU3  peanbHOro posHMYHOro ToBapoobopoTa

NporHo3upyeTcs B cpegHeM Ha yposHe 0,1%. MporHosupyeMble 3HaueHns no ARIMA-moaenm

Po3HuyYHbIN TOBapo-
obopoT, Mnpp py6.
(B ckobkax — npupocT

PeanbHbli1 pO3HMYHBIN
ToBapoobopoT
(B % K COOTBETCTBY!O-

Po3HKUuHbI TOBapoo6opoT K COOTBETCTBYIOLLEMY
MecaLy npeablay- lemy nepuoay npea-
B daHHom pazdene (cM. mabn. 2) npedcmassieHsl npo- me;‘g’m‘;aﬂ c,/‘;y WwecTByIoWWero roaa)
s, /0
2HO3bl MECAYHbIX 00bEMO8 PO3HUYHO20 M08apoobopomd, | Hos20 3040,3 (3,7) 98.2
NocmpoeHHble Ha 0CHoge MecsYHbIX 0aHHbIX Poccmama | flex.20 3633,1 (4,6) 97.8
3a nepuod ¢ siHeaps 1999 2. no okmsabps 2020 e. AnB.21 2760,1 (4,6) 98,6
Qes.21 2751,3 (4,7) 99,1
W3 ma6n. 2 cnepyer, 4To CpeAHuii nporHosupyemblin | Map-21 3014,2 (3.3) 99,3
npupocT 06bEMOB MECSYHOI0 TOBApOObOpOTa B Nepu- Anp.21 2975,1 (40,0) 1358
CnpaBoYHO: PaKTUYECKMEe 3HAYEeHUS 33
op, ¢ Hosi6pst 2020 1. no anpenb 2021 1. MO OTHOLWEHUIO aHaNOrMuHble MecsiLbl 2019/2020 rr.
K cooTBeTCcTBYHOWEMY nepuoay 2019-2020 rr. coctaB- | Hoa.19 2932,5 102,6
naet okono 10,1%. CpegHuit nporHosupyembiii npu- | Hek.19 3472,9 101,8
POCT MECSIYHOro peanbHOro ToBapoobopoTta B Hos6pe  AHB.-20 2639,8 102,7
2020 r. - anpene 2021 r. N0 OTHOLIEHUIO K COOTBET- 363'58 ;gii’g 18;";
ap. , )
TB My nepu 2019-2020 rr. coctaBnsieT 4,8%.
cteytowemy nepuony 2019-2020 rr. coctasnset 4,8% Anp.20 21253 774

B ronosom ucuncnennn 8 2020 . NPOrHO3NpYETCA MpumMeuaHune. Psaabl po3HMYHOro ToBapoobopoTa u pe-
NPUPOCT HOMUHA/ILHOTO 06beMa PO3HMYHOTO TOBAPO-  anbHOrO PO3HMYHOrO TOBAapOOBOPOTa Ha MHTEpBase C SiH-
o6opoTa B pa3mepe 4,6% M NafeHue peanbHOro pos- Baps 1999 r.no oktabpe 2020 r. senstoTCs panamm Tvna DS.
HUYHOrO TOBapoobopoTa Ha 3,8%.

BHELUHETOPIOBbIE MOKA3ATE/TUA

MoodenibHble pacdemsl NPO2HO3HbLIX 3HA4YeHUll 06beMos 3kcnopma, 3kcnopma 8 cmpaHsl 8He CHI, umnopma u
umnopma u3 cmpad eHe CHI™ nosydeHsl Ha 0CHo8e Modesieli BpEMEHHbIX 008 U CmpPyKmypHbix modenel, oue-
HEHHbIX Ha MECSYHbIX OQHHbIX Ha UHmMepsane ¢ ceHmabps 1998 2. no okmabps 2020 2. no daHHbiM L6 PO,
Pe3ynemamel pacdemosg npedcmassieHs! 8 mabi. 3.

CpenHuii NpoOrHo3MpyeMbin NpUPOCT 3KCNopTa, UMNopTa, akcnopTa BHe CHI 1 uMnopTa M3 CTpaH BHe
CHI 3a Hos16pb 2020 1. - anpenb 2021 1. no oTHowWweHMIO K Hos6pto 2019 - anpento 2020 r. cocTtasuT -21,2,
-1,7,-19,2 1 0,3% cooTBeTcTBEHHO. CpeaHUit NPOrHO3MpyeMbIi 06beM canbao TOProBoro 6anaHca co BCeMM
CcTpaHamu 3a Hos6pb 2020 . — anpenb 2021 r. cocTaguT 29,7 MApa [0N., YTO COOTBETCTBYET CHUXEHMIO HA
56,1% no oTHoweHMto K Hoabpto 2019 r. - anpento 2020 .

1 JlaHHble No BHELWHEeTOProBoMy 060poTy paccumTaHbl LIb PMD B cooTBETCTBMM C MeTOL0/I0TMEN COCTABNIEHNS MAATEXHOro 6a-
NaHCa B LeHax CTpaHbl akcrnopTepa (POB) B Mnppa gonn.
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AONHAMUKA LEH

MHpekc noTpe6uTenbCKMX LieH U MHAEKCDI LleH NpousBoauTenei

B daHHOM paszdesie npedcmassieHsbl pacyemsl NPO2HO3HbIX 3HAYeHUl UHOeKca NompebumensCKux UeH U UHOeKcos
ueH npouszsodumeneli (KaK 8 UesoM N0 NPOMbILWIEHHOCMU, MAK U N0 HEKOMOpbIM ee 8udam dessmesbHoCcmu no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Mooesieli BpeMeHHbIX 008, OUEHEHHbIX N0 OaHHbLIM Poccmama
Ha uHmepesane c sHeaps 1999 2. no okmsabps 2020 2.2. B mabn. 4 npusedeHsl pe3ybmamesl MOOe/IbHbIX pacyemos
Npo2HO3HbIX 3HayeHul 8 Hosibpe 2020 2. — anpene 2021 2. no ARIMA-modensim, cmpykmypHsiM Modenam (SM) u
MOOEsISIM, NOCMPOEHHBIM C UCNO0/6b308AHUEM KOHBIOHKMYpPHbIX onpocos (KO).

MporHo3mpyemsblit cpefHeMeCAYHbIA NPUPOCT MHAEKCA NOTpebuTenbCckux LeH B Hosbpe 2020 r. - anpe-
ne 2021 r. coctasut 0,5%. MapeHune LeH NponsBoaMTENEel NPOMbILIEHHbIX TOBAPOB 33 YKa3aHHbIM Nepuos
nporHo3supyetcs B cpeaHeM Ha yposHe 0,2% B mMecau,. [o40BOM NpUMPOCT MHAEKCA NOTPeOUTENbCKUX LEH
B CpeflHEM MO TPeM MoAeNaM cocTaBuT 4,7%. AHaNOrMYHbIA NoKasaTeNb AN MHOEKCA LeH NpOU3BOAMTE-
new nporHosupyeTcs Ha yposHe 0,1%.

Ina wHpekcos ueH npoussoguTenei Pocctata ¢ Hos6ps 2020 r. no anpens 2021 r. nporHo3upyroTca
cnepylolme cpefHue TemMnbl NpUpocTa B Mecsi: -4,1% — B nobblve nonesHbix uckonaemoix, 0,7% — B 06-
pabaTbiBaloLWMX Npon3BoaAcTBax, 0,2% — B obecnevyeHUn 3NeKTPUYECKON 3HEprmnei, razom n napom, 0,9% -
B NPOU3BOACTBE NULLEBLIX NpoayKTOB, 0,4% — B NpOM3BOACTBE TEKCTUBHBIX 3nennit, 0,5% - B obpaboTke
[ pEBECUHbI M MPOU3BOACTBE M3AeNui u3 aepesa, 0,8% - B npoms-

BoACTBE BymMaru u GymaxHbix usgenui, 0,4% - B Nnpou3BOACTBE Tabnuua 5
KOKCa W HedTenpoaykTos, -0,3% - B XUMUUECKOM NponssoacTee, | 1POTHO3 CTOUMOCTU MMHMMANBHOTO
0,9% - B mMeTannypruyeckom npoussoactee, 0,6% - B npousBoa- Habopa NPOAYKTOB NUTakHs

(Ha opHOro yenoBeka B MecsL)
CTBe MalKrH U obopynoBaHua u 0,7% — B Npon3BOACTBE aBTOTPaH-

CMOPTHBIX CPEACTE. MporHosupyembie 3HaYEHUS

no ARIMA-mopnenu (py6.)

[opoBOM NMpUPOCT MHAEKCOB LEH MpPOM3BOAMTENEN NO BUAAM Hos.20 4320,0
3KOHOMWYECKON AesiTeNbHOCTM COCTaBMT B cpeaHeMm 2,4%. [lo Jek.20 43543
ntoram 2020 r. MaKCMMasbHbIM TOA0BOM MPUPOCT NPOTrHO3UPYETCS fHB.21 43737
B MeTannypruyeckom npomssoactee 10,7%, MUHUManNbHbIA — B [0- Qes.21 4389,9
6blye NosesHbIX MCKOMAeMbIX — paBeH -22,6%. Map.21 4428,0

Anp.21 4503,0
CnpaBoYHO: PakTUYECKME 3HAYEHMS
ﬂMHaMMKa CTOMMOCTU MUHUMAJIBHOIO Ha60pa npoAyKTOB NUTaHUA 33 aHaNIOrMYHble MecaLbl
B daHHoM pazdene npedcmassieHsl pe3ybmamsl pacdemos npo2Ho- 2019/2020 rr. (py6.)
3UpyeMbiX 3HA4YeHUl CMouMocmu MUHUMA/bHO20 Habopa Npodykmos Hoa.19 4031,5
Hek.19 4067,7
numanus 8 Hosibpe 2020 2. - anpene 2021 2. [Ip02HO3bI CMPOUSUCL HA 918,20 4096 1
0CHOBE 8peMeHHbIX pss008 no 0aHHbLIM Poccmama 3a nepuod ¢ sHeaps CDeB.ZO 4109’0
2000 2. no okmsbps 2020 2. Pe3ynsmamesl pacyemos npedcmasseHsl Map.20 41769
8 mabi. 5. Anp.20 43214

MporHo3supyembiit npupocT
K COOTBETCTBYIOLLEMY MecsaLy

Kak BuaHO n3 mabs. 5 NporHo3npyeTca poct CTOMMOCTU MUHU- npeablayLero roaa (%)

ManbHOro Habopa MpPOAYKTOB MUTAHWMS MO CPAaBHEHWUIO C COOTBET- Ho2.20 7.2
CTBYIOLLMM YPOBHEM MpOLLNOro roga. lNpu 3ToM cpefHas NporHosu- Lle.20 7,0
pyeMas CTOMMOCTb MMHMMAJIbHOTO Habopa NPoAYKTOB NUTAHMS CO- fnB.21 6,8
cTaBnseT okono 4394,8 py6. NporHo3npyemblit MPUPOCT CTOMMOCTH ‘:4395;1 2’3
ap. )

MUHUMAJIbHOTO Ha6opa npoaYKTOB NMUTAHMNA COCTaBNAET B CPEOHEM Anp.21 42
np. )
0K0N0 6,3% No CpaBHEHMIO C YPOBHEM COOTBETCTBYHOLLErO NEpMoaa P
. MNpumeuanne. Pag cToumocT  MUHMK-
npownioro rofa. [0A0BOM NPUPOCT CTOMMOCTU MUHUMAIIBHOTO HA-  \anwHoro HaBGopa NPOAYKTOB Ha MHTepBane

6opa npoaykToB nuTaHus B 2020 r. cocTaBut 7%. c anBapsa 2000 r. no okTa6pb 2020 . aBnA-
€TCa CTauMOHapPHbLIM B NEPBbIX PA3HOCTAX.

1 CTpyKTypHble MOAE/NIM OLLEHUBAUCH HAa MHTEpBane Cc okTa6ps 1998 r.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MHpekcbl TpaHCNOPTHbIX TapuOB Ha rpy30Bble NepeBo3KU

B 0anHom pazdene npedcmasnieHbl pacyemsi NPO2HO3HbIX 3HAYEHUL UHOEKCO8 UEH MPAHCNOPMHbIX mapug@os Ha
2py308ble NepesosKU’, NoslyyeHHble Ha 0CHoge Modesell BpeMeHHbIX P08, OUeHeHHbIX N0 AaHHbIM Poccmama Ha
uHmepsane ¢ ceHmsabpsa 1998 a. no agaycm 2020 2. B mabn. 6 npusedeHsl pe3ynbmamsl MOOebHbIX pacyemos
npo2Ho3HbIX 3HaYeHuli 8 Hosbpe 2020 2. — anpene 2021 2. OmMemuM, YUMo HEKOMOPbIe U3 paccMampugaemsix
nokasamenel (Hanpumep, UHOEKC mapugos Ha mpybonpo8oOHbIL MPAHCNOpm) SBASIOMCS pe2yaupyemMsiMU,
8 CUJIY 4ez20 Ux nosedeHUe 8eCbMa CIOHHO 0NUCame MoOesIMU 8peMeHHbIX psidos. B pe3ynemame nony4yaemesie
OyOyuiue 3HayeHuss Mo2ym CUJIbHO OMAUYAMbCS 0M PEAJIbHbIX 8 CAYHASX UeHMmMpPaau308aHHO20 ye8enudeHus ma-
puos Ha uHmMepsane NPo2HO3UPOBAHUS UAU NpU 0MCymcmsuu makogoz2o Ha NPO2HO3UPYeMOM yyacmke npu
y8esnu4eHuUU HaKaHyHe.

Tabnuya 6
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHWUIN MHAEKCOB TPAHCMNOPTHbLIX TapudoB

MHpekc TapudoB Ha rpy3oBble

CBOLHbBIV MHAEKC TPAHCMOPTHbIX
nepeBO3KM aBTOMOBUbHBIM

Tapud0oB Ha rPy30Bble NEPEBO3KM

NHpekc Tapndos Ha
Tpy60MNpOBOAHbIV TPAHCNOPT

TPaHCMOPTOM
[porHo3Hblie 3HaueHnsa no ARIMA-mMopensam (B % k npeawecTByoWweMy Mecsuy)
Hos.20 100,0 99,5 97,4
[ex.20 100,0 99,5 97,1
fAnB.21 99,9 100,9 97,2
®eB.21 99,9 99,4 97,2
Map.21 99,9 99,4 97,2
Anp.21 103,7 99,4 103,0
MporHo3Hble 3HaueHns no ARIMA-mopensm (B % k aekabpio npeabiayLiero rona)
Hos.20 98,7 94,7 101,9
Lex.20 98,7 94,2 98,9
AHB.21 99,9 100,9 97,2
Qes.21 99,9 100,3 94,5
Map.21 99,8 99,8 91,8
Anp.21 103,5 99,2 94,6
CnpaBoyHO: baKkTUUYeckune 3HaYeHus 3a aHanornyHbii nepmop 2019/2020 rr. (B % k npeablaywemy Mecsuy)
Hos.19 100,0 100,1 100,0
Lex.19 99,9 100,0 99,9
SHB.20 98,9 100,4 94,5
®es.20 100,1 100,2 100,3
Map.20 100,8 100,5 101,4
Anp.20 104,2 97,0 110,1

MpumeyaHune. Ha nHtepsane ¢ ceHtabpsa 1998 r. no asryct 2020 r. pag MHAeKkca TapudOB Ha rpy30Bble NepeBO3KN aBTOMO-
O6UNbHBIM TPAHCMOPTOM ObIN1 AEHTUDUUMPOBAH KAaK CTALLMOHAPHbIN paA; OCTa/IbHble pSAbl TAK XKe 6blnn MAEHTUDMLMPOBAHBI KAaK
CTaUMOHapHble psabl HAa uHTepBane ¢ ceHTa6pa 1998 r. no asryct 2020 r.; ons BCeX pSAOB MCMONb30BANUCL GUKTUBHbIE Nepe-
MeHHble 4715 y4eTa 0c060 pe3KuX BCMIECKOB.

Mo pe3ynbraTtam nporHosa Ha Hos6pb 2020 r. - anpenb 2021 r, 33 WeCTb pacCMATPUMBAEMbIX MECALEB
CBOZHbIA MHAEKC TPAHCMOPTHbIX TApUPOB Ha rpy30Bble NepeBo3kM ByLeT pacTu CO CpefHEMECAYHBIM TEM-
nom 0,6%. B okT6pe 2020 r. oXknaaeTcs ce30HHOe NageHne nHaekca Ha 4,4 n.n. B pesynstaTte ero rogoBoi
npupocT B 2020 r. coctasut 0,3%. B anpene 2021 r. oxxnaaeTcs CE30HHbIM POCT MHAEKCA Ha 3,7 n.n.

MHpekc TapudoB Ha rpy3oBble NepeBO3KM aBTOMOOMbHBIM TPAHCMOPTOM B TeYeHMEe AAHHbIX LeCTH
MecsaLueB byneT CHMXATbCA co cpeagHeMecsiuHbiM Temnom 0,3%. Ero ropoBoe cHuxeHune B 2020 r. nporHo-
3mpyeTcs Ha yposHe 0,6%.

! B cTaTbe paccMOTPEHbI CBOAHBIN MHAEKC TPAHCMNOPTHBIX TapudOB Ha rpy30Bble NepeBO3KM U UHAEKC TPAHCMOPTHbLIX TapUdoB
Ha rpy30Bble NepeB03KM aBTOMOOMNbHbIM TPAHCMOPTOM, a TakKXe MHAEeKC TapudoB Ha Tpy6onpoBOLAHbIN TpaHcnopT. CBOAHbIN
WHAEKC TPAHCMOPTHbLIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HAa OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLENIbHbIMM BMAAMM TPAHCMOPTA: XKENE3HOLOPOXHbIM, TPyOONPOBOAHBIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHBIM U BO3aYLWHbIM (Bonee nogpobHo cMm., Hanpumep: Llenbl B Poccnn. OduumnansHoe nspanme fockomcrata P®, 1998).
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NHpekc TapmdoB Ha TpybONpOBOLAHbIM TPAHCNOPT B TEYEHME CIEAYHOLMX WeCTU MecsueB byaeT CHU-
XaTbCsa Co cpeaHemecsyHbiM TemnoM -1,8%. B okTabpe 2020 r. oXXnpaeTcs CE30HHbIM Cnag MHAOEKCa Ha
-2,9 n.n. Ero roposoe cHuxeHne B 2020 r. no nporHo3am coctasut 0,1%. B anpene 2021 r. oxxmpaeTtcs
Ce30HHbIN POCT MHAEeKca Ha 5,8 n.n.

[duHaMuKa LeH Ha HeKOTopble BUAbl Cbipbsi HA MUPOBOM PbIHKE.

B daHHoM pa3dene 8 mabn. 7 npedcmassieHbl pacyemsl cpedHeMecsayHbIX 3HayeHull yeH Ha Hegpme Mapku Brent
(0onn./6app.), antoMuHul (doa1./m), 3010mo (00/11./yHU.), Medb (001./m) u Hukens (oaa./m) 8 Hosiope 2020 2. -
anpene 2021 2., nosiy4eHHble Ha 0CHOBE He/IUHElHbIX MoOesieli BpeMeHHbIX psi008, OUeHEeHHbIX N0 0aHHbIM MB®
Ha uHmepeane ¢ aHeaps 2000 2. no ceHmsbps 2020 .

Tabnuya 7
Pe3yanaTb| paC4yeTOB NMPOrHO3HbIX 3HaYeHUM LUEeH Ha NpupoaHblie pecypchbl
HedTb Mapku Brent ANOMUHUIA 3onoTto Menb Hukenb
(mnonn./6app.) (monn./T) (monn./yHu.) (monn./T) (monn./T)
MpOrHo3Hble 3Ha4YeHUsi MO HEIMHEMHBIM MOAENSM
Hos.20 40,72 1778 1935 6759 14280
[ex.20 41,30 1801 1963 6815 14456
AHB.21 42,20 1799 1974 6854 14452
®eB.21 42,49 1803 1985 6897 14451
Map.21 42,48 1809 2000 6934 14453
Anp.21 42,55 1815 2017 6974 14483
MpupocTbl K COOTBETCTBYHOLWEMY Mecaly npeabiayliero roaa (%)
Hos.20 -34,8 -0,1 31,6 15,0 4,5
Lex.20 -37,4 0,7 33,0 10,5 2,9
SHB.21 -27,4 4,5 26,5 23,3 13,1
®es.21 -15,9 6,9 24,3 234 18,3
Map.21 86,8 20,5 25,6 40,7 26,0
Anp.21 68,4 22,8 19,8 34,5 19,4
CnpaBoYHO: PaKTUYECKME 3HAYEHUS 3@ aHaNorn4YHbIM nepuog 2019/2020 rr.
Hos.19 62,43 1780 1470 5879 13668
Hex.19 66,00 1789 1476 6169 14053
S1HB.20 58,16 1722 1561 5560 12778
®es.20 50,52 1686 1597 5590 12220
Map.20 22,74 1502 1592 4927 11470
Anp.20 25,27 1478 1683 5186 12133

MpuMmeyaHune. Pagbl ueH Ha HedTb, HUKENb, 30/10TO, MeAb U aNKOMUHUI HA UHTepBane ¢ aHBaps 1980 r. no ceHTa6pb 2020 T
aBnsatTCa pagamu tuna DS.

CpefHui NporHo3npyeMbliii YpoBeHb LEH Ha HePTb cocTasnseT okono 42,0 nonn./6app., 4TO HUXE COOT-
BETCTBYOLLMX NOKA3aTeNern NpoLnoro roga B cpeHemM Ha 6,6%. LleHbl Ha aNtOMUHWI NPOrHO3UPYHOTCS Ha
ypoBHe okosio 1801 ponn./T, a UX cpegHee NPOrHo3nMpyeMoe NoBbILWEeHME COCTaBASET Npuban3nTenoHo 9%
MO CPAaBHEHMIO C COOTBETCTBYIOLLMM YPOBHEM MPOLAOro rofa. [porHo3 LeH Ha 30/10TO COCTaBASET OKONO
1979 ponn./yHu. CpefHne NporHo3upyemsble LLeHbl Ha MeAb HaX0AATCS Ha YPOBHE OKono 6872 nonn./tT,a Ha
HWKenb — okono 14429 ponn./T. CpegHee NporHo3npyemoe MoBbilEHME LEeH Ha 30/10TO COCTaBSIeT OKOO
24,6%, Ha Meab — oKono 25%, Ha HUKenb — 14% No CpaBHEHMIO C COOTBETCTBYHOLWMM YPOBHEM MPOLUIOrO
roga.

Ha koHew 2020 r. nporHo3upyeMoe nageHue LeH Ha He@Tb N0 CpaBHeHMO € KoHuoM 2019 r. cocTaBuT
37,4%. MNporHo3mpyemblit NpUpOCT LeH Ha antoMuHuid — 0,7%, Ha 30n01o - 33,0%, Ha Meab — 10,5%, Ha
HuKenb — 2,9%.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

DEHE>XHDBIE MOKA3ATE/IN

bydyuwue 3HaueHus deHexHoli 6a3vl (8 y3KoM onpedese-
HUu - HanuyHele OeHveu u @OP) u deHexHo20 azpezama
M, 6 Hosbpe 2020 2. - anpene 2021 2. nosly4eHsl Ha 0CHO8e
MoOeneli 8peMeHHbIX ps008 COOMBEmMCmMaYULUX NoKA3a-
meneli, paccuumeigaemsix LIb P®?, Ha uHmepsane ¢ okms-
6ps 1998 2. no okmsabpe 2020 2. 0na deHexHol 6azel u nNo
ceHmabps 2020 2. ons OeHexHoeo aepeeama M,. B mabn. 8
npusodsmcsa pe3ynbmamsl pacyemos NPO2HO3HbLIX 3Ha4e-
HUl u pakmuyeckue 3HayeHus Imux nokasameneli 3a aHa-
J102UYHbIT nepuod npedvidyuie2o 200a. Heobxodumo om-
Memume, 4mo 8 cuJly mozo, Ymo OeHexHas 06a3a sensemcs
00HUM U3 UHCMpYMeHmMos noaumuku LIb P®, ee npozaHo3bi
Ha ocHoge Mmooleneli 8peMeHHbIX psdos 8 0ocmamoy4Hol
cmeneHu yc08Hbl, Mak Kak bydyujue 3HayeHus 0GHHO20
nokazamesisi onpedensitomcs 8 3Ha4UMesbHol cmeneHu He
BHYmpeHHUMU cgolicmeamu psida, a peweHusimu LIb P@.

B Hosi6pe 2020 r. - anpene 2021 r. geHexHas 6asa
6yLeT pacTh Ha pacCMaTpMBAEMOM MHTEPBAJIE BPEMEHMU
co cpenHemecsyHbiM Temnom 0,9%. fopgosoi mpupocT
neHexHon 6a3bl B 2020 . cocTaBuT no nporHosam 25,1%.

B paccmaTpuBaemsblii Nepuos BpeMEHU OEHEXHbIN
nokasartenb M, ByneT pacTu co cpeiHEMECAYHbIM TEM-
nom 0,5%. foposoi npupoct nokasatena M, 8 2020 .
nporHosupyeTcs Ha yposHe 12,0%.

MEXXAYHAPOOHbIE PE3EPBDI

B oOanHOoM pazdene npedcmasneHsl pesyibmamesl cmamu-
cmuyeckoli oueHKU bydyuiux 3HayeHul MexoyHapooHsbIX pe-
3epsos PA¥, nosyyeHHble UCX00s U3 OUEeHKU MOOEU BpEMEH-
HO20 psi0a MexQyHapoOHbIX pe3epsos, no daHHbIM LIb P®, Ha
uHmepeasne ¢ Hosibpa 1998 2. no okmsabpes 2020 2. [aHHsil
nokasamesnb npoeHosupyemcs 6e3 yuema COKpauieHus pe-
3epB08 3a cYem no2awleHus 8HewHe20 00124, 8 CUTy 4e20
3Ha4eHus1 06beMo8 MexOyHapPOOHbIX pe3epsos 011 Mecsues,
8 Komopble npou3s00mcs 8biN1aMebl N0 8HelHeMy 00/,
MO2ym 0Ka3amsCs 3asbilieHHbIMU (1U60, 8 NPOMUBHOM CJ1y-
yae, 3aHUXEHHbIMU) N0 CPABHEHUIO C PaKMUYECKUMU.

Mo pe3ynbraTtam nporHosa B Hosibpe 2020 r. - anpene
2021 r. MexxayHapoLHble pe3epBbl OyayT pacTu Co cpea-
HemecsauHbiM Temnom 0,1%. B 2020 r. nporHosupyeTcs
NPUPOCT MEXAYHAPOLHbIX pe3epBOB Ha YpOBHe 5,5%.

Tabnuya 8
lMporHos aeHexHoro arperata M, u AeHexHom
6a3bl

[eHexHas 6a3a M,

wipa  npeas-  wapa  IPAPOCTE

Pyb. M’i{";"ﬁ;& pyb. My mMecsauy, %
Hos.20 13387 1,1 55297 1,1
Hex.20| 13465 0,6 55331 0,1
AuB.21 | 13990 39 56822 2,7
®es.21| 13700 -2,1 56230 -1,0
Map.21 | 13857 1,1 56825 1,1
Anp.21 | 13939 0,6 56227 -1,1

CnpaBoYHO: haKTUYECKME 3HAYEHUS 3@ COOTBETCTBYHO-
wue mecaubl 2018/2019 rr.
(NpupocT K npeabiayLiemMy mecsuy, %)

Hos.19 -0,4 -0,4
Hex.19 0,2 2,3
HB.20 4,2 51
®eB.20 -34 -2,0
Map.20 1,9 1,4
Anp.20 6,7 2,0

MpuMeyaHne. BpemeHHON psan 3HAYEHWI LEHEXHOW
6a3bl Ha nHTepBane c okTa6psa 1998 r. no okTa6pb 2020 T.
6bI1 OTHECEH K K1acCy pSLoB, SBASIOWMXCS CTaLLMOHAPHbI-
MW B MepBbIX PAa3HOCTAX, C BbIPAXXEHHOW CE30HHON KOM-
MOHEHTOW, a BPEMEHHOW pAf, AeHEXHOro arperata M, Ha
MHTepBane c okTa6ps 1998 r. no ceHTa6pb 2020 r. 6bin
MOAEHTUPULMPOBAH KaK CTaLMOHAPHBIN PSL C BbIPAXKEHHOM
C€30HHOM KOMMOHEHTOW.

Tabnuya 9
[MporHo3 MexayHapo4HbIX pe3epBoB

MporHo3Hble 3HaueHns no ARIMA-mMopensam
NpUpOCT K Npeablay-

MNpA foAx. wemy mecauy, %
Hos.20 579,0 -0,8
Hek.20 571,7 -1,3
AnB.21 571,7 0,0
Qes.21 580,7 1,6
Map.21 587,0 1,1
Anp.21 586,9 0,0

CnpaBoYHO: haKTUYECKME 3HAYEHUS 3a
aHanoruyHbi nepuog 2019/2020 rr.

Hoa.19 540,9 1,9
Nek.19 542,0 0,2
AHB.20 554,4 2,3
Pes.20 562,3 1,4
Map.20 570,4 1,4
Anp.20 563,5 -1,2

MpuMmeuyaHune. Ha uHTepsane c okTa6psa 1998 r. no ok-
Ta6pb 2020 r. psp MexAyHapoAHbix pe3epsoB PD 6bin
MAEHTUGUUMPOBAH KaK CTAaLMOHAPHbIV B pa3HOCTAX paa.

1 JlaHHble 3a onpeaeneHHbIl MecsL, MpUMBOASATCS B COOTBETCTBMM C MeTogonorunei LLb P® no coctosHMio Ha Havyano creaytolle-

ro Mecsaua.

2 [laHHble No 06beMy MeXAYHAPOLHbIX PE3ePBOB NPEACTABAEHbI MO COCTOSHUIO HA MEPBOE YUC/IO CNeAytolero Mecaua.
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BA/NTKOTHbIE KYPCbI

ModenbHble pacdemsi 6yOyujux 3HaYyeHul B8aIHOMHbIX
Kypcoe (py6neti 3a donnap CLUA u donnapoe CLLA 3a espo)
NoJy4YeHsl UCX00S U3 OUEHOK Modesiell BpeMeHHbIX psi0o8
(ARIMA) u cmpykmypHsix modeneli (SM) coomeemcmayio-
wux nokazamened, ycmarnasausaemoix LUb P® no cocmo-
AHUK HA nociiedHUll 0eHb Mecaya, 3a nepuod ¢ okmsbps
1998 2. no Hos6ps 2020 2. u 3a nepuod ¢ ssHeaps 1999 a.
no Hosbps 2020 2.! coomsemcmeeHHo.

B Hoabpe 2020 r. - anpene 2021 r. 3HaYeHMe Kypca
ponnapa CLUA k pybnio nporHosupyeTtcss B CpegHeM
no ABYM Mogensam paBHbiM 75 py6. 93 kon. 3a gonnap
CLUA. MporHo3npyemoe Ha koHew, 2020 r. 3HauyeHue
nokasartensa coctasut 75 py6. 40 kon. 3a ponnap CLUA
B CPeLHEM MO ABYM MOLENSM.

MporHo3mpyemoe 3HayeHMe Kypca eBpO K Aonnapy
CWA B cpepgHeM Ha paccMaTpuMBaeMOM MWHTepBane
BpeMeHu coctaBuT 1,19 gonn. CLWIA 3a oaumH eBpo.
3HayeHWe nokasatens Ha koHel 2020 r. nporHo3upy-
eTca Takxe Ha ypoeHe 1,19 nonn. CLLUA 3a oamH eBpo
B CPeLHEM MO ABYM MOLENSM.

NMOKA3ATEJI YPOBHSA XXU3HU
HACEJIEHUA

B smom pazdene (cm. mabn. 11) npedcmasgneHs pe3yb-
mamel pacyema emeMecsyHbIX NpPO2HO3HbIX 3HAYeHull
nokasamens peansHol 3apabomHol naamel, a Makme
exeKsapmanbHelX NPO2HO3HbLIX 3HAYeHul nokazameneli
pPeabHbIX PacnonazaeMelix OEHexHsIx 00xX0008 U peasib-
HbIX OeHeXHbIX 0X00087, N0Jy4eHHble Ha 0CHoge Modesieli
8peMeHHbIX psdos coomsemcmsyoujux nokazamened,
paccaumsigaemMsix Poccmamom u 835mbix HAQ UHMepsase
¢ sHeaps 1999 2. no agaycm 2020 2., a makxe ¢ | keapmana
2014 2. no Il keapman 2020 2. [laHHbie nokasamenu 8 He-
Komopol cmeneHu 3asUcam om UeHMmpaau308aHHbIX pe-
weHuli 0 nosviweHuu 3apabomHoli naamel pabomHUKam
6r00xemHol cgepbl, a makxe om pewieHudli 0 NosbILeHUU
neHcuti, cmuneHoud u nocobudll, Ymo 8HOCUM HEKOMOopble
u3MeHeHUs 8 OUHAMUKY paccmMampusaeMsiX nokazame-
neli. Kak cnedcmaue, bydywue 3HadeHus nokasamesneli

Tabnuuya 10
MporHo3 kypcos USD/RUR n EUR/USD
[MporHo3Hble 3HayeHns [l1porHo3Hbie 3HaYeHUs

kypca USD/RUR (py-  kypca EUR/USD (non-
6nei 3a gonnap CLWIA)  napoe CLUA 3a eBpo)

ARIMA SM ARIMA SM
Hos.20 76,17 76,17 1,20 1,20
[ek.20 75,21 75,59 1,19 1,19
f1HB.21 75,40 75,68 1,19 1,19
Mes.21 75,75 75,99 1,19 1,19
Map.21 76,01 76,27 1,19 1,19
Anp.21 76,33 76,59 1,19 1,19

CnpaBoYHO: paKTUYeCKMe 3HaYEeHUS 3a
aHanoruyHbii nepuop 2019/2020 rr.

Hos.19 64,08 1,10
Nek.19 61,91 1,13
S1HB.20 63,04 1,11
@es.20 66,99 1,09
Map.20 77,73 1,10
Anp.20 73,69 1,09

anMe'-laHMe. PaCCManMBaEMbIe panbl Ha COOTBETCTBY-
OWNX UHTEPBAanax Oblnn VI,D,EHTI/ICI)MLI,VIDOBaHbI KaK UHTerpu-
pOBaHHbIE NEPBOro nopagka c Ce30HHOW COCTaBASIOLLEN.

Tabnuya 11

[MporHo3 ypoBHS peanbHOM HAYMCIEHHOMN

3apaboTHOM naaThl

PeanbHag HauncneHHas
3apaboTHag nnaTa

MporHo3Hble 3HaueHus no mogensm ARIMA
(B % k cooTBeTcTBYlOWEMY Mecauy 2019/2020 rr.)

Mepuop

Hos.20 101,1
[ek.20 101,4
AHB.21 101,7
®eB.21 101,9
Map.21 102,1
Anp.21 102,4

CnpaBoYHO: haKTUUYECKME 3HAYEeHUS 3a
cooTBeTcTBYtOWMI Nnepuoa 2019/2020 rr.
(B % K aHanornyHomy nepuogy 2018/2019 rr.)

Hos.19 102,7
Oek.19 106,9
AB.20 106,5
Dee.20 105,7
Map.20 105,9
Anp.20 98,0

Mpumeyanue. [Ing pacyeToB UCNONb30Banca paa 3apa-
60THOM nnatbl B 6a3ncHoi Gopme (3a BasucHbI nepuopg,
6bln NpUHAT aHBapb 1999 r.). Ha paccMaTpvBaeMoM UHTEp-
Bane ¢ aHBapsa 1999 r. no aeryct 2020 r. 31 psaabl 6blAn OT-
HeceHbl K Kn1accy NpoLeccoB, SBASOWMXCA CTaLMOHAPHbI-
MW B Pa3HOCTSX, C BbIPAXXEHHOM CE30HHOM COCTaBNSIOLLEN.

! B bronneTteHe ncnonb3oBaHbl faHHbie MB® no kypcy eBpo k ponnapy CLUA 3a nepuop ¢ sHeaps 1999 r. no ceHTta6pb 2020 1.,
n no kypcy gonnapa CLUA k pybnto 3a nepuog, c okta6ps 1998 . no ceHta6pb 2020 r. aHHble 33 okTa6pb 2020 1. 6binn B3TbI

C CavTa CTaTUCTUKM 0OMEHHbIX KypcoB www.oanda.com.

2 PeanbHele 0eHextHble 00X00bl — OTHOCUTEbHbIN NoKa3aTeb, UCYUCEHHBIA NyTeM AeNleHUs MHAEKCA HOMUHAIBHOTO pa3Mepa
(T.e. daKTUUYECKM CNOXMBLUErOCH B OTYETHOM Mepuoae) AeHeXHbIX A0x0A0B HaceneHnus Ha UIML. PeanbHbie pacnonazaemsie
OeHexHbie 00X00bl — NeHEeXHble LOXOAbl 33 BblYeTOM 0653aTeNbHbIX Niatexen n B3HOCoB. (CM.: «POCCMICKUI CTaTUCTUYECKUIA

exerogHuk», Mockea, PocctaT, 2004, cTp. 212))
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

peaﬂbHOU 3Gp060mHOU njaamel U peasibHbelX pacnosiaeaemslXx 0eHexHbIX 00X0008 HACE/IEHUS, paccHumaHHsle Ha
OCHos8e pFIOOB, nocnedHue HabawoeHus KOmopebIX CyulecmeeHHoO ebille U1u Hux)e npeabldytuux u3-3a makoeo

nosbiWeHUA, Mo2ym CUJIbHO omJiudamsCa om peaiu3yrwuxca Ha npakmuke.

Pesynbrathl, NnpeacTaBnexHHble B mabs. 11,
MPOrHO3MPYIOT POCT peanibHOM 3apaboT-
HOW MNaTbl: OXMAAEMbIA CpefHUN npu-
pOCT peanbHOW 3apaboTHOW NNaTbl COCTa-
BMT 1,8% no CcpaBHEHMIO C aHANOTMMYHbIM

Tabnuua 12
lMporHo3 nokasaTtenemn ypoBHS XU3HU HaceneHums

PeanbHble pacnonarae- PeanbHble AeHexXHble
Mbl€ [EHEXHbIE A,0XO0Abl noxonpbl
[MporHo3Hble 3HaueHns no Mmogenam ARIMA
(B % k cooTBeTcTBYIOWEMY KBapTany 2019/2020 rr.)

Mepuopn

nepuoaoM npepwecTteyowero roga. Mo
utoram 2020 r. nporHo3upyeTcs NpupocT
peanbHOM 3apaboTHON NnaTbl B pa3Mepe
Ha 2,3%.

Pe3synbTaThbl, NnpeacTaBnexHHble B mabs. 12,
MPOrHO3MPYHOT CHUXKEHME peasnbHbIX pacno-
JlaraeMblx JEHEXHbIX O0X040B Ha 2,5% 3a
KBapTan. Takxe, NPOrHO3MPYETCS CpefHeKBapTalbHOE MafeHMEe peasibHbIX AEHEXHbIX AOX0A0B Ha 2,6%
MO CPaBHEHMUIO C COOTBETCTBYHLWMM NpoLWorogHmuM yposHeM. Mo utoram 2020 r. nporHosnpyemoe CHu-
YKEHME peasibHblX PacrnofaraeMbliX OEHEXHbIX AOX0A0B COCTABMT 2,9%; CHUXEHUE peanbHbIX OEHEXHbIX
[0X040B — Ha 2,6% 3a 12 mecsues.

IV kBapTtan 2020 98,3 979

| kBapTan 2021 96,7 97,0

CnpaBoYHO: haKTUYECKME 3HAYEHMS 33 COOTBETCTBYHOLLMIA MEPUOL,
2019/2020 rr. (B % K aHanornyHomy nepuopy 2018/2019 rr.)

IV kBapTtan 2019 100,7 101,7
| kBapTan 2020 91,6 91,7

NMOKA3SATE/IM YUNCNEHHOCTU 3AHATOIO B SKOHOMUKE HACENTEHUA U
OBLWEN YNCNEHHOCTU BE3PABOTHbIX

Ansg pacuema bydyuux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus U obwel yuc-
JNieHHocmu 6e3pabomHsbix OblU UCNO6308AHbI MOOE/U BPEMEHHBIX pS008, OUEHEHHbIE HA UHMepeane ¢ SHeaps
1999 2. no aszycm 2020 2. no MecssyHbiM 0aHHbIM Poccmama®. lNokazamens obuieli yucaeHHocmu 6e3pabomHsix
paccyumelgaemcsl make Ha ocHose modesell C UCNo/b308aHUEM pPe3ybmamos KOHbIHKMYPHbIX 0NPOCOs-.

OTMEeTUM, UYTO BO3MOXHbIE JIOFMYECKME PACXOXAEHMS® B MPOrHO3ax OOLLEeM YMCNEHHOCTU 3aHATbIX
M obLLen YyncneHHoCTM 6e3paboTHbIX, KOTOPblE B CyMMeE LOMKHbI ObiTb PaBHbI MOKa3aTeN0 3KOHOMUYECKM
AKTMBHOrO HaceneHus, MOryT BO3HMKATb BCNEACTBME TOrO, YTO KaXKAbI psiL NPOTHO3MPYETCS OTAENbHO,
a He KaK pa3HOCTb MeXAY NPOrHO3HbIMM 3HAYEHUSIMU SKOHOMUYECKM aKTUBHOIO HaceneHns u Lpyrum no-
Kazatenem.

CornacHo nporHo3zam no ARIMA mogensam (cM. maba. 13), B Hosbpe 2020 r. — anpene 2021 r. cokpalLeHne
YMCJIEHHOCTM 3aHATBIX B 3KOHOMUKE B CpeAHEM COCTaBMUT 2,8% B MecCsL, MO OTHOLIEHUIO K COOTBETCTBYHOLLE-
My nepuoay npepsblaywero roga. lporHosmpyemoe Ha koHel, 2020 r. 3HaueHWe nokasaTens YUCNEeHHOCTH
3aHATOr0 B 3KOHOMMKe HaceneHus coctaenget 70,3 MJH YeNoBeK.

CpenHuii MpupoCT nokasaTtens oblen YucneHHOCTH 6e3paboTHbIX MPOrHo3upyeTcs Ha ypoBHe 29%
B MecCsL, N0 CPAaBHEHMIO C aHAJIOTMYHBIM NepMOAOM npolwnoro roaa. CpeaHsas YMcNeHHOCTb 6e3paboTHbIX
B KOoHLe 2020 r. nporHo3mpyeTcs Ha ypoBHe 4,7 MJIH Ye/OBEK.

! TlokasaTenb pacCYnTaH B COOTBETCTBMM C METOAONOrMeN MexayHapoaHoi opraHusauum tpyaa (MOT) u npuBoamTCs no co-
CTOSIHMIO Ha KOHel, Mecsua.

2 Mogenb oueHeHa Ha MHTepBane ¢ sHeapa 1999 r. no Hos6pb 2019 1.

> HanpuMmep, TaKMM pacXoXAeHUEM MOXHO CYUTaTb OLHOBPEMEHHOE YMEHbLIEHUE U YUCIEHHOCTU 3aHATOrO B 3KOHOMMKE Ha-
ceneHns u oblwen YncneHHocTM 6e3paboTHbIX. XOTS OTMETUM, YTO B MpPUHUMNE Takas CMTyaums BO3MOXHA Mpu yCNOBUMK
OHOBPEMEHHOI0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.
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Tabnuya 13
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YUNCEHHOCTU 3aHATOr0 B SKOHOMMUKE
HaceneHmsa 1 obLwen YNCNEHHOCTH Be3PpabOoTHbIX

YucneHHocTb 3a-

HATOrO B 3KOHOMMKE 06was uncneHHocTb 6e3paboTHbix (ARIMA)  Obuwas umcneHHocTb 6e3paboTHbix (KO)
Hacenexus (ARIMA)

B % K nokasa- B % K nokasa-
npupocT K npupocT K npupocCT K
MIH COOTBETCTBYHO- MJTH COOTBETCTBYHO- TENto Hucnen- MJTH COOTBETCTBYIO- TEMo HmMcnen-
HOCTM 3aHATOTO HOCTM 3aHATOTO
YesloBEK  LEMY Mecslly YenoBeK LeMy Mecsuy B SKOHOMuKe  UE10BEK lemy mecsauy B SKOHOMUKE
2019/2020 rr., % 2019/2020 rr., % 2019/2020 rr., %
HaceneHuo HaceneHus
Hoa.20 70,3 -3,3 4.8 37,0 6,8 47 33,0 6,7
Oex.20 70,3 -2,9 4.8 36,2 6,8 4.6 311 6,5
9uB.21 69,3 -3,0 4.8 37,2 6,9 4,5 29,7 6,5
PeB.21 694 -2,4 47 38,9 6,8 4,5 32,4 6,5
Map.21| 69,5 -2,7 47 33,3 6,7 4,5 28,1 6,5
Anp.21| 684 -2,5 4.6 7,7 6,8 4,5 3,8 6,6
CnpaBoYHO: GaKTUYECKMe 3HAYEHMS 3@ aHanornyHbii nepuog 2019/2020 rr., MIH YenoBek
Hos.19 72,7 3,5
Nek.19 72,4 35
qHB.20 71,4 3,5
®eB.20 71,1 34
Map.20 71,4 3,5
Anp.20 70,2 43

Mpumeuanune. Ha nHtepBane ¢ auBaps 1999 r. no aBryct 2020 r. paa nokasaTens YUCJIEHHOCTU 3aHATOrO B 3KOHOMMKE Ha-
CeneHus aBsSeTCs CyYaiHbIM MPOLLECCOM, CTaLMOHAPHbLIM OKOJI0 TpeHaa. Paa nokasatens oblwei YucneHHOCTH 6e3paboTHbIX
SBNSETCS ClyYalHbIM MPOLLECCOM, MHTErPUPOBAHHbLIM NepBoro nopsaka. 06a nokasaTtens CofepXaT CE30HHY KOMMOHEHTY.

MPUNOXEHUE 1

CBoaHas Tabnmua MoaesbHbIX pacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLIMANbHO-3KOHOMUYECKUX
nokasatenen PO

2020 r. 2021 r.

g_ a o o a o o

[Noka3aTenb E ® \§ oy L§ 3 E % ‘E
Z g e 3 o o & > =

Y o T = =x 8 <
MMM PoccraTa (npupocT, %)* -7,2 | -6,2 | -57  -51 | -44  -63 | -50 | -49  -0,1
MMM HAY BLU3 (npupocT, %)* -5,6 | -5,7 43 49 46  -62 | -54 | 41 1,6
MMM e p,o6b|;4e nonesHbIX MCKonaeMbix PoccraTta 41,8 -125  -116  -129  -127  -131 -152  -109  -101
(I'IpIApOCT, %) ’ ) H ) ’ ’ ) )
MMM s uo6b|:|e nonesHbix nckonaemoix HAY BLUS 11,4 -107 -113 -108 -114 -122 -131 -93 | -124
(npupocr, %)
unn s 06pa§aTblBar0LU,MX npoussoacTeax Poccrarta 41 | -46 39 18  -08 -59  -56  -40 89
(npupocT, %)
MMM s o6pa§aTb|Barou.mx npoussoacteax HAY BLUS 0,8 -16  -31 19 0.0 01 -23 | -25 45
(npupocT, %)
MMM B8 npon3BOACTBE M pacnpeneneHnn 31eKTpo3HePruu, 36 29  -08 23 03 39 01 10 08
rasa v Bogbl Pocctata (npupoct, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B Nnpon3BOACTBE M pacnpefeneHnn 3NeKTPOIHEPTuu, ) )
rasa v Bogbl HMY BLUS (npupocT, %)* 32 47 11 0.0 3.4 78 4.6 >/ 30
MMM s npomisoucme nuLLeBbIX NpoaykTos Poccrata 1,0 0.5 0.6 0.8 12 03 0.5 01 25
(npupocT, %)
MMM B npou3BoacTBe nuuLeBbix npoayktos HAY BLLUS 02 | -05 00 19 19 07 06 07 16
(I'lpMpOCT, %)* ’ ’ > ’ ) ) ) > >
MMM B npon3BoacTBE KOKCA M HedTenpoaykToB PocctaTa 65  -45  -60  -58  -73  -88 | -108 -91  -24

(npupocr, %)*
WM & nponssoacTee kokca u HegTenpoayktos HAY BLLS oy 1 2 4 49 38 | 40  -47 57  -45 | 76
(ﬂpMpOCT, %)* ’ ’ ] ) ’ ’ ’ ] £
MMM B MeTannypruyeckoM NpoM3BOLCTBE M NPOU3BOACTBE ) i i i i i

roToBbIX MeTannn4eckux usgenuin Poccrata (npupocr, %)* 7.8 48 46 1 09 L1 >3 58 0,2 6,6
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2020 r. 2021 r.
8_ o ) o a = )

MokazaTenb g © \§' 5 L§ = 8 8 3

5 E £ 5 7 g ] s =

< 8 o T = [°N ft <
MMM B MeTannypruyeckom npov3BOACTBE M NPOU3BOACTBE ) ) i i i i
rotoBblx MeTannunyeckmx usgenuin HAY BLU3S (npupocr, %)* 6,5 24 33 0.7 1.0 0,0 0.4 15 40
unn s npgmzsop,cnae MawmH 1 obopyaosaHus Poccrata 60 | 31 30 | <16 79 | -99 | -37 80 139
(npupocr, %)
MMM s I'Ip(Zl/IEBOJJ,CTBe MawuH u obopynosaHua HUY BLLS 101 -22 142 114 27 34 -01 6.0 2.9
(npupocr, %)
Po3HMYHbI TOBapo060OpPOT, TP/H pyo. 296 292 3,01 | 304 363 2,76 2,75 | 3,01 | 2,98
PeanbHbii po3HUYHbIV TOBapoobopoT (npupocT, %)* -2,7 | -21 | -14 | -18  -22 | -14 | -09 | -0,7 | 358
kcnopt (MApA fonn.) 23,2 30,8 28,2 288 31,3 20,4 214 236 @ 233
JKCMOPT B CTPaHbl, AanbHero 3apybexbs (MApa, Lonn.) 19,1 | 26,3 | 23,5 278 | 29,3 | 170 | 18,3 | 19,6 | 19,7
Wmnopt (Mnpa gonn.) 20,0 | 20,5 21,8 219 @ 232 @ 16,3 182 | 19,8 @ 19,8
MMnopT 13 cTpaH fanbHero 3apybexbs (MApa Aons.) 17,8 18,4 19,6 199 | 22,2 | 149 16,3 177 @ 178
WML (npupocr, %)** 0,0 0,2 0,4 0,4 0,6 0,7 0,5 0,5 0,5
ML npoMmbiuneHHbIX ToBapoB (npupocT, %)** 1,0 -0,5 | -04 | -0,2 0,1 -0,5  -0,3  -0,1 | -0,3
ML B pobblue nonesHbix MCkonaeMbix (MpUpocT, %)™ 1,1 | 64 43  -26  -38 | -29  -49  -53  -50
MLIMN B o6pabaTbiBatoLwmMx NPOM3BOACTBAX (MpUpocT, %)™ 0,7 0,4 0,5 0,3 -0,1 1,1 1,1 0,9 0,7

ML B Npon3BOACTBE M pacnpeneneHnn 3NeKTPO3IHeprum,
rasa u Boabl (mpupocr, %)**

MLIM B Nnpon3BoACTBE NULLEBbIX MPOAYKTOB (MpMpocT, %)** 0,9 1,0 1,0 0,9 0,9 1,1 0,8 0,9 0,7
Mun s TEKCTU/IEHOM 1 LUBEAHOM NPOM3BOACTBE 04 | 01 01 04 | 03 0.3 04 04 05
(npupocT, %)

ML B 06paboTke ApeBeCHHbI U MPOM3BOLCTBE U3LENUN
u3 gepesa (npupocr, %)™

ML B uennono3Ho-byMaxHOM Npou3BOACTBE
(npupocr, %)**

Muns I'ngMfFO,D,CTBe KOKCa 1 HedTenpoayKTOB 43 -11 25 17 23 28 2.2 16 18
(npupocr, %)

MU B xuMmnyeckom npomssoacTae (Npmpocr, %)™ 1,6 0,8 -0,2 -0,5 -0,8 0,6 0,3 -0,5 -0,7
MU B MeTannypruyeckom I'IpOM%BO,EI,CTBe " I'IpS*VBBO,D.CTBe 3.5 22 0.9 0.9 20,2 10 25 0.6 0.7
rOTOBbIX METANIMYECKMX U3aeNnunii (NpupocT, %)

MLLIM B npon3BoACTBE MALLUH M 060pYyA0BaHUS

(npupocr, %)™

ML B npon3BOACTBE TPAHCMOPTHLIX CPEACTB

n 0bopynoBaHusa (npupocr, %)™

CToMMOCTb MMHMManbHOro Habopa NpoAYKTOB NMUTaHUS

(Ha ogHoOro YyenoBeka B MecsL), TbiC. pyb.

NHpekc TapudoB Ha rpy30Bble NepeBo3kM aBTOMOOUNbHbBIM
TpaHcnopToM (npupocT, %)™

NHpekc TapndoB Ha Tpy6ONpoBOAHbBIN TPAHCNOPT
(npupocr, %)

CBOAHbIN MHAEKC TPAHCNOPTHBIX TapndoB

Ha rpy3oBble nepeBo3ku (NpmpocT, %)**

34 05 08  -03 00 0,9 0,8 02 | -05

0,3 0,6 0,4 0,7 0,1 0,6 0,9 0,4 0,2

0,2 1,1 0,9 0,3 0,9 1,0 0,7 1,0 0,9

0,8 0,7 0,1 0,3 0,4 1,2 0,5 0,8 0,4
2,0 0,1 1,5 0,7 0,8 0,4 0,7 0,7 11
4,36 | 4,27 4,29 432 | 435 | 437 | 439 443 | 450
-14 -07 | -07  -05  -05 09 | -06 -0,6 | -0,6
0,3 29 | -29 | -26  -29 | -28  -28 -28 @ 30

00 00  -44 00 00  -01  -01 | -01 | 37

LleHa Ha HedTb Mapku Brent (monn./6app.) 45,1 40,8 | 40,0 | 40,7 | 41,3 | 42,2 | 42,5 | 42,5 | 42,5
LleHa Ha antoMUHWI (TbiC. BONN./T) 1,77 1,74 | 1,75 1,78 | 1,80 H 1,80 1,80 1,81 | 1,82
LleHa Ha 301070 (TbIC. LON./YHLL,) 197 192 191 193 196 | 197 198 @ 2,00 @ 2,02
LleHa Ha menpb (TbiC. oNN./T) 6,68 6,69 6,74 6,76 @ 6,82 | 6,85 6,90 693 @ 6,97
LleHa Ha HuKenb (TbIC. AONN./T) 15,3 | 14,5 | 143 | 143 | 145 145 | 145 | 145 | 145

[eHexHas 6a3a (TpnH py6.) 13,0 13,1 | 13,2 | 134 | 135 | 140 137 | 13,9 | 139
M, (TpaH py6.) 54,7 | 55,3 | 54,7 | 553 | 553 | 56,8 | 56,2 | 56,8 | 56,2
MexayHapoaHble pe3epsbl (MApA [0, 0,59 0,59 | 0,58 0,58 | 0,57 | 0,57 0,58 | 0,59 | 0,59
06meHHbI kypc RUR/USD (py6. 3a nonnap CLUA) 74,64 79,68 79,37 76,17 | 75,40 | 75,54 | 75,87 | 76,14 | 76,46
06meHHbI1 kypc USD/EUR (gonn. CLUA 3a eBpo) 1,19 | 1,18 1,16 120 1,19 1,19 1,19 | 1,19 1,19
PeanbHas 3apabotHas nnata (npupoct, %)* 0,1 0,5 0,8 1,1 1,4 1,7 1,9 2,1 2,4

UYMCNIEHHOCTb 3aHATOrO B 3KOHOMMKE HACeneHus (MH

4enoBek) 70,5 | 70,3 70,0 | 70,3 70,3 | 69,3 | 69,4 69,5 | 68,4
06was uncneHHocTb 6e3paboTHbIX (MH YenoBeK) 4,8 4.8 4.8 4.8 4.7 4.7 4.6 4.6 4.6

Mpumeuanme. XXUpHbIM WPUPHTOM BbigeNeHbl haKTUUECKME 3HAYEHMS NoKa3aTene;
* % K COOTBETCTBYIOLEMY MecaLy NpeablAyLero roaa;
** % K npepbloywemy Mecauy.
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lpadurkn BpeMeHHbIX psSLOB 3KOHOMMYECKMX NokaszaTenen PM: hakTuueckme n NPOrHo3Hble 3Ha4YeHNS

Puc. 1a. lndekc npombiwineHHo20 npouzgodcmea Poccmama (ARIMA-modens),
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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Puc. 3a. UTTIM e obpabameisarowux npouzeodcmeax Poccmama,
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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Puc. 7a. UITT e memannypaudeckom npousgsodcmee U npou3e8o0cmse 20mosbix MeEMAIu4eckux usoenud

Poccmama, % k dekabpro 2001 a.
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