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CTPAHbI PA3NTUYAIOTCA MO YPOBHIO 4OXOA0B

GDP per capita, 2009
(2005 Dollars)
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CTPAHbI PA3ITUYAIOTCA MO TEMNAM NPUPOCTA

NPOU3BOAUTEIIbBHOCTH

a. Labor productivity
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b. Total Factor Productivity
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Source: TED database (adjusted version), May 2017
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KAK PACTET NMPON3BOAUTENBLHOCTbL?
MECTO HEQKOHOMWUYECKUX ®AKTOPOB
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Productivity growth trends in major market economies

GDP per worker

annual growth rates (%)

i LLlLI

A, AUS L=t GER EwopsS Nondks FRA ITA. LA DEW SouBarge PN HOR

| — o2 W e -s W -2 @ 2od-2d) Soyrce: TED database,
release 06-2015

Percentage gap in GDP per worker with the United States

USA AUS CAN GBR  Europe5 Nordics FRA ITA LA DEU SouthEurope JPN KOR

i

N os0 N o2 N 1cos N 2004 [N 2014

-20

-40

-60

-80




Productivity growth trends in CEEs and Russia

GDP per worker
annual growth rates (%)
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TEMMNbI NPUPOCTA NPON3BOANUTENIBHOCTU TPYQA,
®OHOOBOOPYXEHHOCTU 1 C®N B POCCUUN (%)
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CTpyKTypa pOCCUKMCKOI0 pocTa

Yearly average labour productivity growth rates,
Market economy (p.p.)
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CTpyKTypa pocTa yCayr KanuTasjaa
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Bksiag ceKTOpPOB B pOCT NPOU3BOAUTEJNbHOCTHU
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Findings: what we see in Russia after 2008
« Stagnation of 2008-2014 is

* more the outcome of
* efficiency (aggregate TFP) slowdown

* TFP slowdown could start before 2008, following
the global economy pattern

* less - lack of capital

 Partially this could be the measurement issue, but in
1995-1998 my approach could catch capital intensity
slowdown

* lower contribution of ICT capital

* lower impact of labour reallocation on labour productivity
growth
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Structural change in aggregated sectors
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Labour productivity growth decomposition (p.p.)
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Labour productivity growth decomposition (p.p.)

2007-2014
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Contributions of types of assets to aggregate capital
intensity growth
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Limitations: what we do not observe with
industry growth accounting?
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Limitations: what we do not observe with
industry growth accounting?
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Intra-industry labour productivity growth rates and

reallocation in the comparative perspective
(1995-2007)
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Source: EU KLEMS; Russia KLEMS, July 2013; approach: (Tang, Wang 2004)



