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I'evonA aBapgunATu (G20)

I'pynna gBanuiaTl SIBAsSETCS COKpallieHueM OT aH-
rauiickoro HasaHusl «Group of Twenty Finance
Ministers and Central Bank Governors» u mpeq-
cTaBjsieT co60it popMaT MeKIYHAPOTHBIX COBEIIA-
HUIT MUHUCTPOB (DMHAHCOB M I7IaB I€HTPAJIbHBIX
6aHKOB, MpeacTaBASoMX 20 9KOHOMUK: 19 KpyTI-
HeJMIINX HalMOHAJbHBIX 5KOHOMMK U EBpomeii-
ckuit cors (EC). B coBokynHocTn G20 mpencTas-
nser 90% MHMpPOBOrO Ba/JIOBOTO HAIMOHAIbHOTO
npoaykra, 80% MuUpoBOIi TOPTroOBIN (BK/IIOUAS TOP-
rosito BHYTpU EC) 1 IBe TpeTbUX HaceleHUs MUpa.

I'pyrma pBagmatu O6buia OocHOBaHAa B 1999 r.
B OTBeT Ha (puHaHCOBBIE KpMU3uUChl KOHIA 1990-X
U pacTylllee CO3HAHME TOTO, UYTO CTPaHbI C pa3Bu-
BaloIeiiCcs] phIHOYHOJ 9KOHOMMKOI He ObLIN afeK-
BAaTHO NPeACTaBIeHbl B MUPOBBIX I9KOHOMUYECKUX
O0OCYKIEHUSIX M MPU TIPUHSITUM pelleHuii. Yupe-
IuTenbHas KoHbepeHuys rpymmnbl G20 cocTosuiach
B 1999 r. B I'epmanuu. MHUIIMATOpaMu CO3HaHUSI
O6bUTM MUHUCTPBI (PuHAHCOB rpymmbl cemu (G7),
OCO3HaBIIMe HEeOOXOOMMOCTb BeleHMUs [uajora
C Pa3sBMBAOIIVMMICS CTPAaHAMM IO KJIHOYEBBIM BO-
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MpocaM 3KOHOMMYECKO ¥ (PMHAHCOBOW MOMUTUKU. B HacTOSsI-
1jee Bpems K UYMCIy CTpaH, BXogsamux B G20, OTHOCSTCS CTpaHbI
G8 u EC, a Takke ABcTpanus, ApreHTuHa, bpasunus, MHaus,
Nuponesusi, KHP, Mekcuka, Caygosckast Apasusi, Typuusi, FOAP
u FOsxkHast Kopest.

Hauunag ¢ 2008 r. coBemanust B pamkax G20 cranu mpoBo-
IUTHCS HA CaMOM BBICIIEM YpOBHe. [laHHbBI (DaKT cTay cien-
CTBMEM YT'PO3, UCXOISIINUX OT MUPOBOTO (DMHAHCOBOTO ¥ 9KOHO-
MMWYECKOTO Kpu3uca. B yoIoBMSIX IT06aJIbHOTO KpuU3yca CTajio
oueBMIHBIM mIpeumylectBo G20 Kak IJIOIIAAKK IJI1S COBelja-
Huit 110 cpaBHeHMIo ¢ G8. Bkiouast B cebsl Kak pasBUTHIE, TaK
u pasBuBamwIyecs: crpadbl, G20 B GOJbILEN CTEIIEHM OTpaskaeT
M3MEeHMBIIYIOCS PaCCTaHOBKY CMJI HA MMPOBOJi apeHe B Hauajie
XXI Beka. JIoMOMHUTENIbHBIMY yUyacTHUKaMu cammuta G20 siB-
nsrotest: MBO, BB, O9CP, OOH, CoBert 110 pMHaHCOBOIT CTaOUTb-
Hoctu, MOT.

Cammutsl G20, TpoxoAMBIINe Ha BbICIIEM YPOBHE:

— AHTUKPU3UCHBIN caMMuT, 2008 r., BalMHITOH (MHULIMATO-
pbI — @paHIMsI—Bennko6puTaHms);

— JIoHZOHCKUI caMMUT, arpesib 2009 1. (BenukobpuTaHus);
— TIurcoyprckuit cammut, ceHTsI6ph 2009 1. (CIIIA), BcTpeya
MUHNCTPOB (prHaHCOB B HOs16pe 2009 r. B llloTmananm;

— cammut B ToponTO, ntoHb 2010 r. (KaHaga);

— Ceynbckuit caMmut, Host6pb 2010 1. (Kopest), ¢ yuacTuem
maB THK;

— KanHckuit caMmMut, Hos16pb 2011 r. (OpaHLus);

— MeKkcuKaHCKMIA CaMMUT, MIOHb 2012 T.
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OCHOBHBIE BOIIPOCHI U UTOTU BCTPEY G20

Bawunzmouckuii cammum I'pynnst 20 1o GUHAHCOBBIM PbIH-
KaM ¥ MMPOBOJi 9KOHOMMKe, cocTosiBIImiicst 15 Hosi6pst 2008 r.,
CTa/J TIepBOl B MCTOPUM «OBAALIATKM» BCTpeueli Ha BbICIIEM
ypoBHe. ITo ee uToram ObljIa MPUHATA AeKaapalus, Ipeaycma-
TPMBAIOLIAS pealy3alyi0 LIaroB IO MPeOfOJIeHNI0 TEeKyILero
MMUpoBOoro (bMHAHCOBOTO KpU3Mca U comepskaiias IUiaH Jeii-
CTBUI 110 peOPMUPOBAHNIO MEXKIYHAPOAHOM (MHAHCOBOA CH-
CTeMBI.

B mexknapaiiuu OTMe4YeHO, YTO HapacTaHue KPU3UCHBIX SIB-
JIeHUi i B MMPOBOJ 3KOHOMMKE MPOUCXOauIo Ha GoHe: Hemo-
CTATOYHOTO y4yeTa yYaCTHMKAMM PbIHKA MMEIOIIVXCS PUCKOB;
CJ1aGBIX HOPM B OTHOIIEHNMY TapaHTUI; MCIIOIb30BaHMS HEIIPO-
JIyMaHHbIX METOA0B YIIpaBJIeHNsI pUCKaMU; PaCTyIleit CJIOKHO-
CTY ¥ HEIIPO3PAavHOCTY (PMHAHCOBBIX MPOAYKTOB U CBSI3aHHOTO
C 9TUM Ype3MepHOr0 UCIIOIb30BaHMs KPeAUTOB AJIsI OUpsKeBOit
uUrpsel. Perynupymoiiye M Ha30pHble OPTaHbl B PSie Pa3BUTHIX
CTpaH JO/DKHBIM 06pa3oM He YUUTBHIBAIU U He OGOPOINCH C Ha-
pacTalomyMu pyckaMy Ha GMHAHCOBBIX PbIHKAX, HE [T B HOTY
¢ ¢MHAHCOBBIMYM MHHOBALIMSIMHU U He IPUHUMAJIM BO BHUMAaHNe
CUCTEMHBIX MMOCTEeNCTBUII Mep PeryJinpoBaHus, OCyIeCTBIIsIe-
MbIX Ha HallMOHAJbHOM YPOBHE.

K uncmy kimoueBbIx (hakTOPOB, JIEKABIIMX B OCHOBE CIIOKWB-
Ieyicst CUTyanum, 6bUIM TakKKe OTHEeCEeHbI HEeMoC/IeoBaTeIbHast
U HeIOCTAaTOYHO CKOOPAMHMPOBAHHAs MaKpPO3IKOHOMMUYECKast
MOUTUKA U HeaZeKBaTHbIE CTPYKTYpHbIe pedOPMbI, MPUBE/I-
e K HeCTabMIbHBIM II00QIbHBIM MaKpOIKOHOMUYECKUM pe-
3yJIbTaTaM.

B cBOeM BBICTYIZIEHMM Ha paboueM 3acedaHMM IJIaB rocCy-
mapcts u ipaBuTenbeTB ['pyniibl 20 [IpesugenT Poccuiickoit ®e-
oepauum 1. A. MenBenieB BbIABUHYJ CIeAyIONIE MTPeI0KeHUS:

1. IlpuHIMITEI peOpMMUPOBAHUS MEKIYHAPOLHbBIX MHCTUTY-
TOB PeryJIMpoBaHMs JO/KHBI ObITH 3a(MKCUPOBaAHbI B HOp-
MaTe MeXKIYHApOIHBIX comalieHnii. Heo6XoommMo yeTKo
OTIPEeNENIATh POIU INTOGATBHBIX Y PETMOHATbHBIX MHCTUTY-
TOB peryaMpoBaHMs, a Takke MeXaHU3Mbl X B3auMMOZ el -
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CTBUS. «[IBafllaTKa» NO/DKHA CTaTh OCHOBHBIM KOOPAMHATO-
poM pedOpMUPOBAHUS U Pa3BUTUSI MUPOBOJ (PMHAHCOBOJ
CUCTEMBI.

2. JTOJKHBI GbITh CO3JaHbl KOMITETEHTHBIE MEXKIYHAPOIHbIE
apouUTpakHbIe MHCTUTYTHI.

3. Cucremoo006pasylolye CTpaHbl JO/DKHBI IIPUIEePKUBATbCS
001MX TpeboBaHMil B chepe MaKPOIKOHOMMYECKOI, B TOM
yucjie OIIKeTHO U IeHeKHO-KPeIUTHOI ITOMUTUKA (0CO-
OGEHHO CTpaHbl — SMUTEHTBI PE3EPBHbIX BAJIIOT).

4. CnenyeT M3MEHUTb MOAXOIbI K PETYJIMPOBAHUIO AeSITeNb-
HOCTU PEMTUHIOBBIX areHTCTB M ayOUTOPCKUX KOMITaHUIA,
a TaKke OGMPsKEBOI TOProBIM M OPIIOPHBIX 30H. CTepsKHEM
pedopMupoBaHS NOIKHA CTATh TAPMOHM3AIMSI CYIECTBY-
IOIIMX HAIMOHAJIbHBIX M PETMOHATbHBIX CTAHIAPTOB OYyX-
rajJTepCcKoro yyeTa ¥ OTYeTHOCTM, HOPMATUBHOJ OlLIeHKU
(buHaHCOBOIJI YCTOUMBOCTM M PUCKOB.

B mexmapaiiiio caMMuTa B KauecTBe OJHOTO M3 IISITU TPUHIIA-
1oB pedopMuUpoBaHMS GMHAHCOBBIX PHIHKOB BKITIOUEH IpemIo-
SKeHHbI Poccueil myHKT «PedopmupoBaHue MeXIyHapOLHbIX
(bmHAHCOBBIX OpPraHM3aLII».

ITo Hactosinuio crpad BPUK (Bpasunus, Poccust, Unaus, KHP)
B OKOHYATEJIbHbII TEKCT AeKIapaliuy ObLIM BKIIOUEHbI:

+ TpeaJioXkeHMe O MOBBILIEHUM POIY Pa3BUBAIIIUXCS CTPaH
B MB® u ycunenuu poiiu camoro ®oHza;

- YIIOMMHaHNe B pa3fesie, HOCBILEHHOM IPUYMHAM KPU3U-
ca, Toro ¢dakTa, YTO ITOT KPMU3UC MIPOU30ILIeT, B YACTHOCTH,
13-3a HeJOCTAaTKOB MPOBOAMMOI HalMOHAJIbHOI MaKpoO-
9KOHOMMYECKO TTONUTUKNA.

BMecTe ¢ TeM B JeKnapalyy caMMMUTA He HAIJIO OTPakeHMS
poccuiickoe mpejioskeHne 0 CO3aHNM HOBOTO MesKAyHapOIHO-
r'0 PEITMHTOBOTO areHTCTBA, YIPEIUTEISIMIU KOTOPOTO OBV ObI
CTpaHbI, a He YaCTHbIe KOMITaHMM (6bLIA JIUIITh JOCTUTHYTA IOTO-
BOPEHHOCTH 06 OompeeieHy ITpaBu paboThI aTeHTCTB, a TAKKe
0 TOM, YTOOBI OHM CTA/IM TOJHAI30PHBIMM).
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Jlondouckuii cammum I'pynnat 20 coctosuics 2 amnpenst 2009 1.
ITo ero utoram GbUTV OITyOIMKOBAHbI 3asIBIEHNE JIMAEPOB CTPaH
«IBAIIATKM» Y TPU JOTIOTHUTEIbHBIX TOKYMeHTa: JleKmaparms
06 yKperuteHUM (GUHAHCOBOI cuUCTeMbl, [lekaapaius o mpeno-
CTaBJIEHMM PECypCoOB uepes3 MekayHapoaHbie hMHAHCOBbIE VH-
cTuTyThl M OTUeT 0 pesylbTaTax peanusaiy BallMHITOHCKOTO
ruiaHa gevictsuii ['pyrmsr 20.

[Mpengnoskerust Poccun K JIOHIZOHCKOMY CAMMUTY OBLIN Cre-
JIAHBI 110 CIeAYIOIIMM OCHOBHBIM HaIIPaBIEHUSIM.

1. PezynuposaHue makpo3IKOHOMUUECKOLI U 61003cemHoil no-
JUMUKU.

Heobxomymo pa3paboTaTh M MPUHSTh MEKIYHAPOIHO MPU-
3HaHHbIE CTAHIAPTHI B 06JIACTY MaKpPO3KOHOMMUYECKOI 1 OrOI-
SKETHOM TTOMIMTYUKM, COOMIOAEHe KOTOPBIX SIBJISNIOCh ObI 00SI-
3aTeTbHBIM [JISI BEeOYIIMX MUPOBBIX 3KOHOMMUK, B TOM UMCIIE
U CTpaH — SMUTEHTOB PE3ePBHBIX BAJIOT.

2. CmumynuposeaHue 6HympeHHez0 cnpoca 8 nepuod Kpusucad.

Heob6xomumo o6ecreunTh TaKylo peanusalinio aHTUKPU3NUC-
HBIX Mep, YTOObI OHM He BCTYIIa/IM B IIPOTUBOPEUNe C 3aJadyaMu
obecrieueHNsI cpefgHe- U JOJTOCPOUYHOI MaKPOIKOHOMMUYECKOI
YCTOYMBOCTHU, BbIPAXKEHHOI B HU3KOV MHOISIIMU, TIpUEeMIIe-
MOM OI0PKeTHOM JIeDUIINTE U YPOBHE rOCyIapCTBEHHOTO JO/Ta.
B 11es10M mogmepskMBaloTCST HaMepeHMs 10 YMEeHbIIIeHUIO «ITPo-
IUKINIHOCTI» TeHEXKHO-KPeIUTHON MOMUTUKUA — CHIDKEHUIO
JOTIOJTHUTEILHOTO BMSIHUS TTOBeeHNsT (PMHAHCOBBIX MHCTUTY-
TOB Ha X0, 9KOHOMUYECKOTO LKA,

3. PezynupoeaHue u Hao3op.

B kauecTBe OCHOBHOI 3amaun B cepe peryaMpoBaHus pac-
CMaTpUBAETCS HeOOXOOMMOCTb CIVIAKMBAaHMSI IIPOTUBOPEUNit
MeKAy HaJHAI[MOHAJbHbIM XapaKTepoOM MHCTPYMEHTOB U MH-
CTUTYTOB (DMHAHCOBOTO PhIHKA ¥ HAIMOHAIbHBIM XapaKTepOM
IeSTeIbHOCTY PErysSTOPOB.

[penyaraercs pa3paboTaTh U MPUHSITH MEXIYHAPOTHOE CO-
IJallleHye, onpemnesiollee ro6aabHble CTAaHAAPTHI PEryIMpPo-
BaHMS M HaJ30pa B (GMHAHCOBOM CEKTODE.

4. Pedhopmuposarue mexic0yHapooHOli 6an0mHO-(PUHAHCO-
6011 cucmemal.
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B Tekymux ycioBMsIX KpaiiHe BaskHO CTMMY/IMPOBATh MpPO-
BeJleHMe pacuyeToB U popMupoBaHue IeH B HECKOIbKMUX BaJTIO-
Tax, 9MUTEHTbI KOTOPhIX OTBEUYAIOT YCTAHOBJIEHHBIM Ha MEXIY-
HapOIHOM YpOBHE TpeOGOBaHMSIM. DTU TPeOOBAHMS [TOJIKHBI
TIPUMEHSIThCSI K YPOBHIO Pa3BUTUSI SKOHOMUKY U (GMHAHCOBOJA
CUCTEMBI, OIO[IKETHO U IeHeKHO-KPeAUTHOI ITONUTUKE, Pery-
JIMPOBAHMIO MHBECTULINI 1 (DMHAHCOBBIX OIlepaInii.

5. Pepopmuposarue mexco0yHapoOHbIX (PUHAHCOBBIX UHCIMU-
mymoe.

B cpenHe- M [OArOCPOYHOM Ilepuofe MpenjaraeTcsl rnepe-
CMOTp ponu u maHpata MB®, npusefeHe Ux B COOTBETCTBUE
C HOBO¥1 CTPYKTYPO1 MMPOBOJi BaJIIOTHO-(DMHAHCOBO CUCTEMBI,
MonuduKays KOTOpoii OymeT 3aBepileHa B pe3y/abTaTe TeKy-
11ero Kpusuca.

B mensix nmpeomosieHns TeKYIEro Kpusuca Heo6XoaumMo 3Ha-
YUTEIbHO YBeJIUUNTb pecypcbl MBO. IIpeprionaraercs, 4YTO Cym-
Ma AOCTYImHBIX @DOHAY CpPeACTB HO/DKHA OBITh MOCTATOYHA
II7IsT obecTieueHs BBITTOTHEHMST UM QYHKIIMM KpeauTopa. [pen-
JlaraeTcsl pa3paboTaTh HOBbIE KpeIUTHbIe MeXaHU3Mbl, MCIIOTb-
30BaHME KOTOPbIX [TO3BOIMIIO ObI OKAa3bIBATh COMEICTBIE CTPa-
HaM, CTAJIKMBAIOIIMMCS ¢ (PMHAHCOBBIMM ITPOGIEMaMMu.

Kpowme Toro, ripegaraetcs co3maHne perMoHaaIbHbIX GOHIOB
M MeXaHM3MOB (MHAHCUPOBAHMUS SKOHOMMWYECKOTO Pa3BUTHUS
M TIPeoNoNeHus] KPU3MUCOB, KamuTaa KOTOPbIX (opmupoBai-
cs1 6B 3a CUEeT CPefCTB CTPaH TOrO MM MHOTO perMoHa. 3a cyeT
9TUX (OHIOB OCYIIECTBJISUIOCh ObI IPEmOCTaBJIEHME CPEICTB
Ha 3a€MHOJi OCHOBEe C BO3MOYKHBIM ITPUBJIeUEHVEM CODMHAHCHU -
poBauust MB®, BcemupHoro 6aHKa, perMoHaIbHBIX OAaHKOB pa3-
BUTHS. [I[pyMepoM TaKOro pernMoHasbHOTO MeXaHM3Ma MOXKET
SIBJISITbCST AHTURpU3UCHBIN dhoHA EBpA33C, yupexkaeHue KOTo-
pOTO OCYILECTBIISIETCS] B HACTOSIIEe BpeMS.

[penaraeTcss Takke pacCMOTPETh BOIIPOC O Iieecoobpas-
HOCTY TIpMBJIEUEeHMS Pa3IMUHbIX HaJHAIIMOHAIbHBIX CTPYKTYD,
He CBSI3aHHBIX ¢ MB®, K peanm3anuym cyieqyrmmnx GyHKINIT:

* MOHUTOPMHT ¥ (hOpMMUPOBaHME CUCTEMBI PAaHHETO Tpeay-
MIPEXAEeHMsT KPM3UCOB Ha OCHOBE MTOCTOSTHHO OGHOBJISIEMOTA

OL€HKN CUCTE€MHBIX PUCKOB;
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* IO6ATbHBIN KPeAUTOP MOC/IeqHel MHCTAHIIUN;
MOHUTOPUHT peanu3aluui MeKIyHapOJHOTO COTIalleHus,
OTIpeeNsIIOIIero TVIo0abHbIe CTAHIAPTHI PEryIMPOBAHMS
" Haj3opa B (DMHAHCOBOM CEKTODE;

SMUTEHT IJI06aJIbHOI pe3epBHOI BaJIOTHI.

6. duHaHcuposaHue paseuimus.

[penaraeTcs COXpaHUTh HAMETHUBIIVECS 3a ITOC/IEIHIE TOIbI
MOCTyIIaTeJIbHbIe TEeHAEeHIUM B (UMHAHCUPOBAHUM Pa3BUTHS,
06ecreunTh MOAIePKKY Pa3BUBAIOIIVXCS CTPaH, IOIABISIOIIEe
GOBIIMHCTBO KOTOPBIX CTAJIN KepTBaMM pa3pas3mBIIETrocst Kpu-
311Ca, ¥ He AOMYCTUTh IMTOBTOPEHMS cuTyanyyu Hayana 90-X rogos
TIpeIbIIYIIero CTOJeTHs, KOTIa BCIe 3a pelieccyeii B MUPOBOit
9KOHOMMKE ITIPOM3O0ILIO0 3HauMTeabHOe (6omee yem 20-Tpo-
LIEHTHOE) COKpallleHye 00beMa ITPeIoCTaB/IsIEMOI TTOMOIIIN.

7. DuHaHcoeas zpamMomHOCING HACeIeHUS.

Cpeny Mep, IpM3BAHHBIX 06ECTIEUUTD YCTOMNUMBOCTD (DMHAH-
COBOTO 6JIarOCOCTOSTHUST HACeJIeHMsI B TOJITOCPOYHOI U KPaTKO-
CPOYHOI IepCIIeKTMBe, a TaKKe IMOBBICUTbh YPOBEHb 3allUThI
MpaB TOTpeduTeNeil, IpeajaraeTcss pa3spaboraTb M 3aITyCTUTh
He TOJIbKO Ha HallMOHAJIbHOI, HO ¥ HA MEXIYHAapOIHO OCHOBE
crienyanbHble MTPOTPAMMbI TTOBBINIEHMs (PMHAHCOBOW TrpaMoOT-
HOCTY HaceJIeHMUS.

8. Konuenuus 3Hepzo3exmueHnozo pocma.

B TOCTKpM3MUCHBIN TepuoA akKIeHT HO/DKeH ObITh CAeNaH
Ha KOHIeMNuu sHeprosaddexkTuBHOro pocra. CocTaBHBIMMU Ya-
CTSIMM KOHIIETIIIMY JO/DKHBI CTATh:

+ SHeproc6epexkeHue;

* CHIDKEHMe I[€HOBOI BOJATWIBHOCTY Ha OCHOBe obecrieye-
HMSI JOBePWUS ¥ B3aMMO3aBUCUMOCTY MEKAY IMTPOU3BOIUTE-
JIIMM, TIOTPEOUTENIIMU U TPaH3UTEPaMU SHEPTOPeCypCoB;

+ TIOBBILIEHNME POJIU SITEPHOI ¥ COBPEMEHHOI BO30OHOBIIsIE-
MOJ 3HEPTeTUKM;

+ pa3paboTKa HOBBIX SHEPTETUYECKUX TEXHOJIOTHUIA.

THummcoypackuii cammum Ipynnet 20 coctosiics 24—25 ceH-
Ts16pst 2009 1. TTo ero uToram 6610 TPUHSITO 3asiBJIEHNE T/1aB I'0o-
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CYyIapCTB «JBalIaTKV», KOTOPOE CTaBUT 1IeJIb ABUTATHCS K Gec-
KPM3UCHOMY DPasBUTMIO Ha OCHOBe PaMOYHOTrO COIJIAIIEeHMS
06 yBepeHHOM, YCTOYMBOM ¥ CHaJTAaHCUPOBAHHOM POCTe.

KitoueBbIMM TIpeIoskKeHUIMM Poccuy Ha caMMUTE CTasu
cemyomume:

1. Poccust coBmecTHO ¢ apyrumu crpaHamu BPUK nipu3Ba-
yna K pedopmupoBaHnuio BpeTToH-Byackux MHCTUTYTOB
U TpenjioKuiIa nepepacnpeneintb KBoTbl MB® B mOnb3y
IVHAMUYHO (POPMUPYIOMIMXCSI PHIHKOB M Pa3BUBAIOIINXCS
CTpaH B pasMepe 7%, a KBOTbI BceMupHOro 6aHka — B pas-
mepe 6%.

2. Hapsapy ¢ oppyrumu crpanamu I'pynrisl 20 Poccusa npusBana
K CO3IaHUIO TVI00AJIbHOI CHCTEMbBI MOHUTOPUHTA SKOHOMM-
YeCKOM CUTyalluM B CTPaHaX «IOBafLlaTKI».

JIupepsl ctpaH ['pymnnel 20 4aCTMYHO yWIN MpeaJioskeHue CTpaH
BPUK, Brmtouass Poccuio, u mepepacripenenmanu KBOTbl B MBD
1 BcemupHOM GaHKe B 110/Ib3Y pa3BUBAIOILIMXCS CTPaH B 06beMe
5% n 3% cooTBeTCTBeHHO. KpoMe TOro, CTpaHbl «IBaAIlaTKI»
NPULUIM K COMIAUIeHUI0 B OTHOIIEHUM peanusanuy Uneu co-
BMECTHOTO MOHUTOPUHTA SKOHOMUYECKOV CUTyallii M MaKpO-
9KOHOMMUYECKUX TapaMeTpPoB B HAIMOHAJIbHBIX 3KOHOMMUKAX,
B TOM unciie ¢ yuacruem MB®.

ITo pesynbraTam cammuma G20 é TopoHmo, COCTOSIBILIETOCS
26-27 utoHst 2010 1., 6BIIO peIeHo, UTO IJIs1 JOCTUKEHUS YCTO-
YMBOTO POCTa HEOOXOAMMO COKpalieHue GI0IKeTHBIX JeduIm-
TOB. XOpoIllee COCTOSTHYE TOCYIapCTBEHHbBIX (MHAHCOB SIB/ISIETCSI
B&)KHBIM [IJI1 YCTOUMBOTO pOCTA, AaeT BO3MOXKHOCTb MaHeBpa
MpM HACTYIUIEHMM BHEIIHUX IIOKOB, 0OOecIrieuMBaeT HalIMUMe
JIIOCTAaTOYHBIX CPEACTB [IJIST pelleHys TPo6ieM eHCUOHHBIX CH-
CTeM, a Takke 136aBiseT Oymylye MOKOJIeHUs OT Hac/iemoBa-
HUsT JeduinTa 1 goira. B To ke BpemMst oTMeuaeTcsl pucK TOTO,
YTO OZHOBpPEMeHHOe COKpallleHye OI0IKeTHbIX NedULIUTOB Be-
IYLIMX CTPAH MOKeT OTPULLATEIbHO CKa3aThCsl HA BOCCTAHOBIIE-
HUM MMPOBOI 9KOHOMUKHU. B pe3ynbTaTe CTpaHbl — YUYaCTHUKN
caMMMTa coryacoBaau (ucKaJbHbIe IJIaHbI, C TIOMOIIbIO KOTO-
PBIX BO3MOXKHO OYIeT 1o KpaiiHei Mepe COKpPaTUTh OI0IKeTHBI
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meduiut HaromoBMHY K 2013 1. ¥ CTabMIN3UPOBATH MY YMEHb-
IINUTh A0JI0 TocygapcrBeHHoro poara B BBIT k 2016 r. CTpaHbl
G20 cooburwiv 0 HaMepeHUM TMPOIO/DKATh (DUHAHCUPOBAHME
Pa3sBUTHUS OTCTAIOIIMX CTPaH.

Bbumn cormacoBaHbl 6a30Bble TIPUHLMITEI peOpMbl CHUCTEM
peryamMpoBaHMsl M Ham3opa Haj GUHAHCOBBIM CeKTOpoM. Ilep-
BBIN MPUHIUI — (GOpMMUpOBaHME KapKaca U3 Mep pPeryampo-
BaHMs GAaHKOBCKMX CHUCTEMBI, pa3pabOTKOii KOTOPBIX 3aHST
Basenbckuit komuteT (Basel committee). Bropoit nmpunHIMm —
TIOBBIIIEHME TTPO3PAYHOCTM (QYHKIMOHUPOBAHUSI U YCUIeHME
HaJ30pa 3a OesiTeJIbHOCThIO (DMHAHCOBBIX IMOCPEIHUKOB (OaH-
KOB, XemK-(OHIOB U T. M.), @ TaK)Ke PEeNTUHTOBBIX areHTCTB.
TpeTnit IPUHLUMUI — HEOOXOOMMOCTb Pa3spabOTKM TOMUTUKA
B OTHOIIEHUM CUCTEMHO BAXKHBIX (PMHAHCOBBIX MHCTUTYTOB.
YeTBepToIli MIPUHLIMI — MpPO3padHas MeKIyHapOAHas OIeHKa
9KOHOMMYECKOI TTOIUTUKY U B3aMMHBI Ha30p. [JaHHOe T10J10-
SKeHMe HallpaBjIeHO TaKke MPOTMB ODIIOPOB, HAJIOTOBBIX raBa-
Helt, OTMbIBAaHMSI IeHEeT ¥ (PMHAHCMPOBAHMS TEPPOPU3MA.

Ha cammuTe GbIIO 3asIBJIEHO O TOM, UTO CTpaHbl—wieHbl G20
HaMepeHbI U Aajblile BO3IePKMBAThCS OT MPOTEKIMOHUCTCKUX
Mep, MOCKOJbKY CBOGOMHASI TOPTOB/ISI BHOCUT 3HAUMUTETbHbIN
BKJIaJI B OBICTPOE BOCCTAHOBJIEHME MYPOBOIT 9KOHOMMUKIA.

Yro Kacaetrcss cammuma, cocmoseuiezocss 11-12 Hoabps
2010 e. 6 Ceyne, TO NPpUHIUIIMAJIBHO HOBBIX UEN U MIPeajIoxKe-
HMI1 Ha HeM BbICKa3aHO He O6b1710. Cpeii OCHOBHBIX PE3Y/IbTATOB
BCTpeUs MOKHO OTMETUTD CIeAyIolue:

« nupepsl crpaH G20 moATBEpAUIN MPUBEP)KEHHOCTb B3Be-
IIEHHOJI MaKpPOIKOHOMMYECKOIi MOMUTHUKE, COKPAILIEHNIO
OIOMIKETHBIX NebUIIMTOB B MMEPUOJ BbIXOOA M3 KPU3MCA,;
P 3TOM 0c060 OTOBapUBAETCS HEOOXOIMMOCTh Obecrieve-
HUSI «PBIHOYHBIX» OOMEHHBIX KYPCOB U M30EKaHUST MCKYC-
CTBEHHOTO 00eClieHMBaHNS HAI[MOHATbHBIX BATIOT IS T10-
JIYUeHUST KOHKYPEHTHBIX ITPEUMYIIECTB;

+ ObUIO MIPMHSTO pelleHue O JajabHeileM pasBUTUM CUCTe-
MbI B3aMMHO¥ OII€HKM B 0061aCTM MaKpO3KOHOMMUYECKOI
TIOJINTUKY; B YACTHOCTY, OTOBAPUBAETCS HEOOXOIVMOCTh
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MO e PsKaHMsI CaTbJI0 TEKYIIETO CYeTa IJIAaTeXKHOTo GanaH-
ca Ha «yCTOYMBOM» YPOBHE; ITPEAII0IaraeTcs, YTo Mmpes-
CTaBUTENM LIEHTPATbHBIX 6AHKOB I MMHUCTEPCTB (DMHAHCOB
ctpaH G20 npu nopaepskke MBO® u gpyrux MexayHapo[ -
HbIX (DMHAHCOBBIX OPraHM3alMii YCTAHOBSIT OPUEHTVPHI
10 «yCTONYMBOMY» YPOBHIO CaJIb/IO TEKYIIETO CYeTa Iia-
TEeXKHOro 6ajaHca, HapylleHle KOTOPBIX MOBIeYeT 3a CO-
6071 HEOO6XOIMMOCTD JTOTIOJTHUTELHOTO aHaAM3a MPUYMH
TaKOTO HapyILIeHWs;

« elle pa3 O6blIa MOTYEPKHYTa HEOOXOAMMOCTh ITepepacripe-
neyieHnss KBOT B MB® B 1moib3y pasBUBAKIIMXCS CTPaH,
pa3BUTHUSI MHCTPYMEHTOB B3aMMHOI MOAAEPXKKMU CTPaH
B CTyyae KpMU3UCa;

*+ IVIaBbI TOCYAapCcTB — wieHOB G20 pelmin NpuUHSITD SOOI -
HUTEeJbHbIE Mepbl I10 TIOAAEP)KKe MeHee Pa3BUTHIX CTPaH,
BKJIIOYASI MEPOMPUSITUS TI0 PacUIMpeHnI0 JOCTyna K Gu-
HaHCOBBIM YCIyraM, MOIepskKKe Majaoro U cpefgHero 6ms3-
Heca, CO3JaHMI0 paboumx MecT, 06eclieueHnIo CTabuIbHO-
ro 9KOHOMMYECKOTO pocTa " fp.;

+ B OuepeaHOIi pa3 Gbula MOTUEPKHYTa HEOOXOAMMOCTb He-
JIOMyIIeHMsI MPOTEKIMOHM3Ma U Pa3BUTUSI MUPOBOII TOP-
TOBJIN.

TakuMm 06pa3oM, cpeiyt OCHOBHBIX Pe3y/JbTaTOB PaboOThl caM-
mutoB G20, mpoBegeHHbIX B 20082010 rT., MMeIOIIMX 60JbIIOe
3HaueHue Aj1s1 Poccum, MOXKHO BBIIE/TATH CIeAYIONIe:

+ HeoOXOOMMOCTb IIPOBEIEHMsI COIVIACOBAHHO IMPOLIEHTHOI
TTOJIUTYKY Y TIOAIEPKKM 6AaHKOBCKUX CUCTEM;

* CHIDKeHMe GIOMKeTHbBIX 1e(PUINTOB CTPaH;

+ HeoOXOIMMOCTb MpoBedeHNsT pedOopPMbl PEryIMpOBaHMS
(brHaHCOBOI CUCTEMbI, HEJOITYIEHNST TTPOTEKIMOHM3MA
U TIpefoTBpallleHMs BAJIIOTHBIX BOJH.

B 2011 2. 6 KaHHax oCHOBHBIM BOITPOCOM [IJIsI 0OCYKIEHMS CTaj
JIOJITOBOV KPU3YC B €BPO30HeE, a TAK)Ke CTaBlliye TPagUIMOHHbBI-
MU BOMIIPOCHI (DMHAHCOBOTO PEryaMpPOBaHMSsI, TOPTOBJIM, 3aHSITO-
CTY, TIPOIOBOJLCTBEHHOI 0€30ITacCHOCTY M Pa3BUTUS; TIPUHSIT
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TJIaH JefiCTBUIA B 1LIeJISIX 9KOHOMMYECKOTO POCTa U yBeJIuueHUsI
3aHATOCTU. TakKe ObUIO MPUHSTO perieHne K 2015 1. mepecmo-
TpeThb cocTaB KOp3uHBI C/P ¢ 1e/1b10 OTpa3nUTh NPOU30LIeaIIne
M3MeHeHMsI B YPOBHE OTHOCUTENIbHOTO pPa3BUTHUS CTPaH U, CO-
OTBETCTBEHHO, PO UX BATIOT B MUPOBOI 3KOHOMUKe. K KOHITY
2012 T. TUTAaHMPOBAIOCh HAYATh ITEPEBOJ, CAEIOK C BHEOMPSKEBBI-
MM ITPOM3BOLHBIMY MHCTPYMEHTaMM Ha 37IeKTPOHHBIE TOPTOBbIE
1aTOOPMBI MU OUPXKM Y OGHOBPEMEHHO YUMTBIBATD UX B KIIK-
PUMHTOBBIX CMcTeMaX. [IJi TeX BHEOMPSKEBBIX aKTUBOB, KOTOPbIE
HEBO3MOXXHO Y4YeCTb B KJIMPUHTOBOJ cucTeMe, ba3enbCkuii Ko-
MMTET paspaboTaeT cTaHaapThl GopMupoBaHMst Mapsku. CTpaHbl
G20 o6s13a/1MCh COMECTBOBATh BHEAPEHMIO Mep 3alllUThI IIpaB
MoTpebuTe el Py COBepIIeHNM (DMHAHCOBBIX CIEI0K, pa3pado-
taHHbIX ODCP 1 CoBeTOM M0 (GMHAHCOBOJI CTAGUILHOCTM.

[IporHosupyercsi, YTO yCuIeHUe peryaupoBaHus GhUHAHCO-
BOI1 chephl MIPUBEIET K POCTY TEHEBBIX ONepalyii B 6aHKOBCKOM
cexTope. B CBSI3M C BO3MOKHBIM POCTOM 06beMa TeHEBBIX Ollepa-
1Mt B 6AaHKOBCKOM CEKTOpE, BhI3BAHHBIM YKECTOUEHMEM pery-
aupoBaHus, cTpaHbl G20 MocTaBu/IM 3aady pa3paboTaTh Mepbl
BBISIBJIEHMSI TeHeBbIX oOrepaiuii. B yacTHOCTH, Tpepjaraetcs
cosnaHue II00aJbHOTO UIAEHTU(MUKATOPA IOPUINYECKUX JINII,
KOTOPBIVi MOT 6B OJJHO3HAYHO OIPEeHeNsSITh CTOPOHBI, yUaCTBY-
fomye B (PMHAHCOBBIX omepalusX. Ha phIHKAx MPOM3BOAHBIX
(bMHAHCOBBIX MHCTPYMEHTOB Ha ChIpbeBbI€ TOBaphl HEOOXOIM-
MO paclipeHue MoJTHOMOYMI peTryaupyIoUMX OPraHOB BILJIOTh
JI0 MX BO3MOXXHOCTY OCTaHaBJIMBATh TOPTOBYIO CECCUIO C LIETbI0
TpefoTBpalleHysT GMHAHCOBBIX 3/I0YTIOTPEOTEHMIT U TTAHUKNA.

Taroke Ha opyMe paccMaTpUBAINCh Pa3IMUHbIE BapUAHTbI
MIPUBJIEUeHUsT [OTOHUTEIbHBIX PEeCcypCoB [JISI TOTOJTHEHUS
6romkera MB® — OT 3aK/I0uUeHMs JBYCTOPOHHUX COTJIALIEHUIT
00 yBeJIMYeHNM B3HOCOB CTpaH 10 HOBOJ smuccyum CIIP.

Ha cammute 6 Mekcuke ¢ 2012 2. 61 mpencrasieH IlnaH
JIeICTBUI 110 9KOHOMMUYECKOMY POCTY M YBeIMYEHUIO 3aHSITOCTHU
(Los Gabos growth and action plan), KoTopblit pacuimpsiet uaenu,
aHOHCHpOBaHHbIe HAa KaHHCKOM camMMuTe. B 11eJ10M MOXXHO CcKa-
3aTh, UTO caMMuUT G20 B Mekcuke cTaj 0600IIa0mMUM U PEeBU-
3MOHHBIM TI0 CPaBHEHUIO C MPeAbIAYIIMMY TOCTKPU3UCHBIMU
cobpanmsamu G20. Ha HeM He O6bIJI0 aHOHCHMPOBAHO KaKUX-1160
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MIPUHUIMUITMAIBHO HOBBIX M PEBOJIOLIMOHHBIX Mep, OIHAKO OblIa
MpoBeieHa BaskHAsI paboTa MO YTOUYHEHMI0O HAMEUYEHHOTO Kyp-
ca ¥ BBITIONIHSIEMOCTM Mep M peKOMeHIaluii, TpeaioskKeHHbIX
Ha TpexmrecTByomux Berpeuax G20. Tak, 6bUTM OITyOGIMKOBAHbI
B3sThble Ha cebst 00s13aTeIbCTBA KAXKIOM CTpaHbl — YYaCTHUIIbI
«IBaAIATKI/» Y T€ MEXaHU3MbI, C TIOMOIIbI0 KOTOPBIX OHA IIa-
HUPYET UX BBITIOJIHSTD, @ TAK)XKe 1ieJieBble MHAMKATOPbI MOHUTO-
pMHTa MIPOABVOKEHMS K MOCTaBJIeHHbIM 1iesisiM!. [JaHHbBI OTYeT
ObLT TIOJTOTOBJIEH B paMKaX JOTOBOPEHHOCTM O peau3aliuu
Tpoliecca B3aMMHO¥ OLIeHKM aHTUKPU3UCHBIX U TTPEBEHTUBHBIX
MMOJINTUK, TPOBOAUMBIX cTpaHaMu G20.

Taxke B paMKax JaHHON Bcrpeur G20 Obl1a HauaTa pabora
10 BHEAPEHMIO CUCTeMbl aBTOMATUUYECKOTO MEXKCTPAaHOBOTO
MHPOPMAIMOHHOTO OOMeHa O HeJleraJbHbIX ITOTOKAaX KaIruTata.
Taxske TIaHUPYyeTCsT paTudUKAIMS B CTpaHaX-yuyaCTHUIIAX YCO-
BepIIeHCTBOBAHHOTO CTaHAapTa Mo 60pbbe ¢ OTMbIBAaHMEM [ie-
Her (FATF). [Ins1 rmoBbIieHMs] MHPOPMUPOBAHHOCTM U 3aIIUTHI
nmoTpebuTesnelt GUHAHCOBBIX YCIYT CTPaHAM-YYaCTHUIIAM PEKO-
MEHI0BaJIOCh OCYIIECTBUTh BHEApPEeHMEe CTaHIApTOB OOyUeHMS
(buHaHCOBO TPaMOTHOCTH, pa3paboTaHHBIX B paMkax dopyma.

[l1an pevicTBuit, MpuHSTHIN B Jloc-Kaboce, cogep>kuT KoMmOM-
Hauio Mep, o6MafamMX Kak KpaTKOCPOUHBIM, TaK M JTOJITO-
CpOYHBIM BO3[IEICTBMEM. B HeM [Ojis1 KaKOO¥ CTpPaHbl MCXOMS
13 ee 0COOeHHOCTEl ObIIM pa3paboTaHbl U IPeIJIOKEHbI TePBO-
ouepenHbIe Mepbl 110 CTUMYJIMPOBAHUIO 3aHSITOCTU U SKOHOMU-
yeckoro pocra. Tak, B cdepe moBbieHnst 3aussTocty gjst CIIA
HeOoOXOIVIMOI Mepoii SIBJISIeTCS] MPOBeAeHNe IeperoaroTOBKIU
JIIT, HAXOASIIIMXCST B TeUeHMe IJIUTEeIbHOTO Tlepuojia B cocTaBe
6e3paboTHbIX. B McmaHny peKoMeHIYeTCsl MOBbIIaTh HaBbIKU
y paboueii cvtbl, B Bpasmaum u Hauu cienyeT CHUSUTD CTaBKY
HaJiora Ha 3apaboTHYIO Ij1aTy, B KaHage — mpoBectu pedopmy
cTpaxoBaHMs Io Oe3paboruiie. B ABcrpanuu, ®panuun, T'ep-
manuu, Utanuu, Typuun u IOAP ciemyeT pacmmpsiTh OXBaT Ha-
ceseHusl 06pasoBaTeIbHbIMM YCIyTaMy, BKIOUAs MIpOBeIeHMe
TPEHMHTOB U COBepIIeHCTBOBaHNe TPYIOBbIX HaBbIKOB. B KaHa-

! http://www.g20.org/images/stories/docs/g20/conclu/Policy_
Commitments_By_G20_Members. pdf
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ne, Kopee n Benuko6puranuy HeO6XOOMMO PACHIMPSATh YUCTO
pabounx MecCT IJisI MOJIOHEXM U JIUI, C OTPAaHUUEHHBIMU BO3-
MOXHOCTSIMU. B ABcTpanuu, l'epmannn, Simonuu u Kopee cneny-
€T TIOONIPSITh YYACTHe KEHIIVH B COCTaBe paboyeit CUIIbI IyTeM
pedopMMpOBaHMS CUCTEMBI OIIATHI TPYAA M CO3MaHMs JOCTYII-
HOJi CMCTeMBbI IMPUCMOTpa 3a JeTbMu. B Benukobputanum pac-
HIMPEHNIO YUACTUSI MOJIOAEXKY OyIeT CIioco6CTBOBATh Pa3BUTHE
CUCTEMbI POM3BOCTBEHHO TPAKTUKM.

OnHaKo TpuBeJeHHbIe Bbillle Mepbl M0 PaCIIMPEeHNIO MTpej-
JIokeHMsT paboueii CUTbl HEBO3MOXKHBI 6€3 OCYIIeCTBIEHUS aK-
TUBHbBIX AECTBUIA, HAlIPaBJI€HHbIX HA CTUMY/IMPOBAHME CIIPOCA
¥ yBeJIMYEHMS BbIITyCKa MponyKumum. ABcrpanns, Kanama, ®paH-
umst, Tepmanust, Utanus u MeKcuKa IPUHSIM Ha cebs 00s13a-
TeJbCTBA IMMPOBECTU PbIHOYHbIE PedOopMbl IJisI CTUMYIMpPOBA-
HMSI KOHKYPEHIIMM U TIOBBIIIE€HMS TPOM3BOAUTEIbHOCTU TPyaa
B KJIt0UeBbIX cekTopax. Iyt CIIIA BaxKHOI Mepoit SIBISIeTCS ITPO-
BelleHlMe JajbHeIeli cTabuamMs3anyuy pbiHKa Kuibs. IleneBas
ronIep>kka 6eJHOTO HaceeHNS U paciipeHe CUCTEMBbI COITM-
aJTbHOTO CTPaXOBaHUS GYOYT CIIOCOGCTBOBATD SKOHOMMUUECKOMY
pocTy B rpymniie passuBaromuxcs crpaHax G20 (Mupus, Mupo-
He3us, Kuraii, Mekcuka, Caymosckast Apasus u I0AP). B nenom
B Pa3BUTHIX ¥ Pa3BMBAIOLIMXCS CTPAHAX B CpeAHECPOUHOIt ep-
CTIIEKTVBE HEeOOXOOMMO TPOBECTM TIOCTEIIeHHOe CBepThIBaHME
CYIIECTBYIOIINX CyOCUANIL, KOTOPbIe TTPU3HAHbI OKA3bIBAIOIIN-
MU MCKaXKalolllee BO34eliCTBYe Ha 9KOHOMUKY.

BakHpIM MpaKTUYECKUM pe3yabTaTOM BCTpeuM JUIEepOB
ctpadn G20 B Mekcuke CTano pajibHelillee MPOABVKeHUE pe-
dbopmbl MB®. B yacTHOCTHM, OblIa JOCTUTHYTA TOTOBOPEHHOCTh
0 pacuipeHunu oobema cpencts MB® na 450 mupn most. Tak-
sKe ObLIN OIIpejiesieHbl CPOKM, B T€UEHMe KOTOPhIX HeOOXOMMMO
MpoBecTy TmepecMoTp (Gopmysbl KBOT cTpad B MB® (x 2013 1.)
U peaqn30BaTh IepepacipeneneHye KBoT (K 2014 1.).

OnHaKo IO Mepe TOro, Kak MpyM OouepelHbIX BCTpeuax IMo-
BTOPSIIOTCSI TIOf, HOBBIM YIJIOM OOCYKIEeHMUsI OOHUX M TeX Ke
BOIIPOCOB, JINOO TPOTpecc B OOCYKIEHUSIX BUIUTCS B PACIIU-
PeHUM OUCKYyCCUU, myoaMpoBaHum GYHKIMIA IpyruxX (Gopymos,
HO B dpopmate G20, pactet 1 HemoBepue K hopymy. G20 mompo-
00BaJT HATY HUIITY B 9KOHOMUYECKOI KOOPAMHAIINA U PETy/Iu-
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poBaHNM (UMHAHCOBBIX PHIHKOB, OJHAKO HE CMOT 3aKpeIuTb-
cs1 B Heit. Bomee Toro, B Xome 06CYKIeHMIT pacTeT oraceHue,
yto G20 craHer 6osee mmpokum ny6mepom G8, Kyma 6YmyT BbI-
HOCUTBCSI BOIIPOCHI, KOTOpble G8 COUTYT BO3MOXKHBIM ¥ HEO06-
XOOMMBIM OOCYIUTH C pa3sBMBAIOMIMMUCS cTpaHaMu. CuTyarus
yCYTYyO/sieTCs pe3y/ibTaTaMy MOHUTOPMHTA UCIIOTHEHMS 00sI3a-
TenbCcTB G20, KOTOpble CMIBHO Pa3IMyaloTCsl Kak MO CTpaHaM,
TaK U I10 TPyIIaM 06sI3aTeIbCTB.

Bcrpeun B popmare outreach

[TomuMo BCTpeu I1aB rocygapCTB, B paMKax MeKCUMKaHCKOTO
CaMMMTa COCTOSIJICSI PSIA, BCTPeU M JUCKYCCUIA TI0 TTPUOPUTET-
HbBIM HarpaBaeHUsIM JesTeabHocTr G20:

B o6imacTi pmMHAHCOB MPOXOAMIM BCTPEUYU CAEIYIOIINX

paGoumx rpymim:

— 10 (pUHAHCOBOMY PeTyIMpPOBaHMIO (COBMeCTHO ¢ CoBeTOM
110 (pMHAHCOBOJI CTAOMIIBHOCTH);

- no ¢GMHAHCOBOMY eOMHCTBY (COBMeECTHO ¢ [MTo6ambHBIM
MapTHEPCTBOM Paay GUHAHCOBOTO eIVHCTBA);

— MO0 MEeXIYHapOAHOI (PMHAHCOBOI apXUTEKTYPE;

— IO SHepPreTUYEeCKUM U ChIPbeBbIM PbIHKAM (COBMECTHBIN
eXeroHbIN CUMITO3UyM ¢ MekIyHapOaLHBIM SHepreTuue-
CKUM (GOpPyMOM);

— TI0 PUCK-MeHeIKMEHTY KaTacTpod (COBMeCTHO co Bcemmp-
HbIM baHKOM).

ITox, pyKOBOACTBOM IIEPIIOB MPOXOAJIV BCTPEUM CIeyIo-
IMX padOYMX IPYIII:

— Da3BUTHE U «3eJIeHBIN POCT»;

— CeJIbCKOe XO351/CTBO;

— 3aHATOCTb U COLMaIbHbIe aCTIeKThI INT0Gaau3anun;
— KOppYIIuS;

— TYypU3M,

— MeXAyHapoAHasl TOPrOBJISl.

B paMKax paciMpeHHOTro ayuajgora MeKCUMKaHCKOTO CaMMMU-
Ta mpoxomuau Berpeun Think-20, Y20, B20, G20 YES, SC NGOs
(Civil-20), L.20, Rethinking G20.
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Think-20 Summit — 3To BCTpeuy MpeacTaBUTeNei 1uccieno-
BaTeIbCKUX MHCTUTYTOB cTpaH G20.

Y20 Summit — 3T0 BCTpeuu Ipe[CTaBUTeel CTyleHUecTBa
ctpaH G20. deneranusi KaxkI0i CTpaHbl COCTOsIA U3 CEMMU CTY-
IeHTOB YHMBEPCUTETOB. B Xome caMMmMTa YUaCTHUKM OOCYK-
mamu npuoputeTbl cammvuTa G20 u Gyayiiee MeXKIyHAPOTHbIX
opraHm3anuii’.

B20 Summit — 3T0 BCTpeya JMUIepoB II06aTbHBIX KOpIIopa-
uuit crpad G20. VIx 3amavya COCTOUT B CTUMYIMPOBAHUY AMAIOTa
MEX[y TOCCeKTOPOM M YaCTHBIM CEKTOPOM CTPaH «IBaAllaTKM».
Taxske mpeAcTaBUTeNIM 6M3HEC-CO06IIeCcTBa CJIEIIT 3a TeM, UTO-
OBl UX MHTEpechl ObUIM YUTEHBI MPU pa3pabOTKe SKOHOMMYE-
CKOVi TTIOJTUTUKNZ.

G20 YES — caMMMT MOJIOOBIX IMpeAnpuHUMAaTeneil CTpaH
G20 (Young Entrepreneur Summit). [JaHHBI absHC OBLT ITEPBO-
Hava/JIbHO cO37aH Ha cammuTte B TopoHTO, KaHnama. YupenuTe-
JleM TAHHOTO HaIpaBJeHUs IUCKYCCUil cTasa Accoluanys Mo-
JIONBIX TIpeIITpUHMMaTeiei crpas «aBaauaTku» (the G20 Young
Entrepreneurs’ Alliance — G20YEA)3.

SC NGOs (C20 Summit) — BcTpeua B paMKaxX CAaMMMTa HEro-
CyIapCTBEHHBIX OpraHM3aluil TpaskaaHCcKOro ob6IectBa’. JlaH-
HOMY HaITpaBJIEHMIO OUCKYCCHUIi ObUIO yOeleHO 3HAUMTeTbHOe
BHMMaHMe B paMKaxX MeKCMKaHCKOIO CaMMMTa. YUacTBYIOT 00b-
eqMHEeHNs], HEKOMMepUecKkue OpraHmsaluy U akajeMuueckue
KpyTu. MeporpusiTie TIepBbIil pa3 ObIJI0 OPraHM30BAHO B paM-
Kax MekcukaHcKoro (opyma.

L20 — caMMUT TIpe[icTaBUTesei MPO(CO030B CTPaH «IBajl-
aTKu». MepoIlpusiTye 651710 TPOBEIEHO M3HAUAJTbHO B paMKax
KanHckoro cammura’. O6CyskgaeMble TeMbl — SKOHOMMUYECKUIA
POCT, CTUMY/IMPOBaHMe 3aHATOCTM, (GMHAHCOBOE PErylIupoBa-
Hue 1 6e3paboTuIia cpeay MOIOIEKM.

1 http://www.g20.org/index. php/en/y20-mexico-youth-fora
2 http://www.b20.0org/index-english. aspx

3 http://www.g20yes.com/que-es-g20yes-en. html

4 http://www.g20.org/index. php/en/civil-society-and-ngos
5 http://www.g20.org/index. php/en/120
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Rethinking G20 — BcTpeuy MeXOy IPeaCTaBUTEISIMU KyJIb-
TYpbl, OOIIECTBEHHOCTU, MCKYCCTB, a TaKKe MBbICIUTEIIMU
crpal G20 c 1ebio BEIPabOTKY MPeIoKeHNIT TT0 OpraHU3aIun
roCcyaapCTBEHHOM MOMUTUKM B Oyayiem, GopMUpOBaHMS TIpe/I-
TIOJIOKeHUI O pa3sBUTUM UeIOBeYeCTBa Ha MepCreKkTUBy'. DTO
MeponpusTHe SIBJISIeTCS MHULIMATUBOI MeKCUMKAaHCKOTO MpaBu-
TeJIbCTBA.

CTOUT OTMETUTD, UTO YACTb TAHHBIX MEPOITPUSITHUI TTPOXOIN-
Jla He B MeKcyuKe, HECMOTPSI Ha TO YTO OHM ObLIM MPUBSI3aHbI
K MeKCHMKaHCKOMY CaMMUTY. TakoKe 4aCThb CTpaH-TIpeAcenaTesien
SIBJISUINCh YUPEeAUTENSIMM HOBBIX HallpaB/ieHMI B3auMopeii-
cTBUII Mmexxay ctpaHamu G20.

Poccust BXOOUT B yIIpaBJSIONIyIo Tpoiiky B 2012-2014 rr., KO-
TOpasi COCTOUT U3 MPeIbIAYIIEro, TEKYIIEro 1 OyayIIero cTpaH-
npencenateneii Cammura G20. OCHOBHbBIE BOIIPOCHI COIVIACOBBI-
BAIOTCS BHAuaje BHYTPM JAHHOI TPOWKM. DTO obecrieuymBaeT
TpeeMCTBEeHHOCTD MTOAXOI0B U pellieHui i cCaMMMUTa.

PaccMoTpuM asiee 3BOJIOLINIO KaskKAOTO MEPOTIPUSITUS TPaK-
IaHCKOV ABaAIATKM 60s1ee ToapoOHO.

THINK-20 SUMMIT

L. Ucmopus co3danus

B mepBblii pa3 BcTpeua aHAAUTUUYECKNUX 1eHTpoB (think tanks)
MpolLIa B paMKax MeKcuKaHCcKoro cammura G20. 3To CBSI3aHO
C 00eCITOKOEHHOCTbI0O MEKCMKAHCKOTO ITPaBUTENbCTBA OTHO-
CUTENBHO TIEPCIEKTUB I7106aTbHOTO Pa3BUTUSI UM TTOHUMAHUS
BAXXKHOV PONU AaHATIUTUYECKUX I[€HTPOB B MPOTHO3UPOBAHUU
Oyoymmux TeHAeHIVi. BcTpeun-o6CyskIeHus MpefcTaBUTeNei
HAy4YHOro coobiecTBa rpoxoauiau 27-28 despass 2012 r. B ro-
pone Mexuxko. [ISTHaAATh CTPaH «ABaALIATKM» TTPUCTAIN CBOUX
TIpe[iCTaBMUTeJIeil, BCero ObIIO MpUIIAIIeHo 22 yueHbIX. Poccuio
npenctasisin BnagucinaB MHo3emieB, aupektop MHCTUTyTa
MOCTMHAYCTPUAIbHBIX UCCIELOBaHMIA.

1 http://www.g20.org/index. php/en/rethinking-g20
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II. O6cyscdaemobie 80NPOCHI

VYacTHUKM BCTpeur 06CYKIaay MPUOPUTETHbIE HallpaBJIeHus,
TOCTaBJIeHHbIE B MOBECTKY GopyMa BO BpeMs Ipe3uIeHTCTBa
MeKcHKM: S5KOHOMMYECKasi CTabuImn3aims M CTPYKTypHbIe pe-
hopMbI 11 9KOHOMMUUYECKOTO POCTa M 3aHSATOCTU; YKperuie-
Hue (MHAHCOBOV CUCTEMBI U CTUMYIMpOBaHMe (HUHAHCOBO
MHTeTpaluu IJis CTUMYJMPOBAHMUSI IKOHOMMUYECKOTO pOCTa;
yIIydlieHe MeXKIYHapogHOV (UMHAHCOBOV  apXUTEKTYPhI
BO B3aMOCBSI3aHHOM MUpe; yiayullleHle MPOA0BOJIbCTBEHHOM
0e30ITaCHOCTY ¥ CHISKEHMEe BOJATUIIbHOCTM I€H Ha ChIPhEBBIX
pPbIHKaX; a Takke COAEelCTBUEe YCTOMUYMBOMY Pa3sBUTHUIO, «3ejie-
HOMY POCTY» ¥ 60pbOe C M3MeHeHUSIMM KIMMaTa.

II1. BaxcHetiwue pe3yivmamst 6cmpeu

B pesynbTaTe 0OCYKIEHMIT U BBICTYIIJIEHUI YYaCTHUKOB ObLia
ony0/1MKOBaHa KOJUIeKTUBHas MOHorpadusi, conepskaias Buze-
HIe KaXX[IOTO M3 YYaCTHUKOB BCTPEUM OTHOCUTETBHO aKTyaslb-
HBIX JIJIS CAMMMTA BOITPOCOB. OmHAKO KaKOT0-/11MO0 3aKITI0UeHMST
WY KOJUTEKTMBHOTO BBIBOJIA B JAHHOW MYyOIMKALMM He TIpem-
CTaBJIEHO.

Y20 SUMMIT

1. cmopus co3daHus

Y20 — caMMUT mOpeacTaBuUTeeli MOJOAEXKM CTpaH «ABafliaT-
Ku». OJHAKO NaHHbBI CAMMUT M3HAYaJbHO OPTAaHM30BbIBAJICS
Ha 6a3e BcTped rpymibl 8. C MOBbIIIEHMEM POJIM M CTaTyca CaM-
MUTOB TpytIibl 20 BCTpeya IpecTaBuTeNeli MOJIOAEXY CTpaH-
YJIEHOB TaK)Ke CTajia IMpoXoauThb U Ha 6a3e cammurta G20. B cBs-
3U C 9TUM MeponpusTus HasbiBaTcsa G8 & G20 Youth Summits.

Ha caiiTe mpencraB/ieHa XpOHOJIOTUSI BCTpeU TMpenCcTaBUTe-
JIeil MOJIOZEeXy B paMKax caMMKTOB rpynil 8 u 20, koTopas Ha-
ypHaercs ¢ 2006 . B 2010 r. 6611 ITpOBeIeH MePBbIii COBMECT-
HbIIi CAMMUT MOJIOZEXM OJHOBPEMEHHO B paMKax ABYX TPYII
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(8 1 20) — Youth G8/G20 B Kanaze (BaHKyBep) B paMKax Ipe/I-
cemaTenbcTBa Kanazpl B cammMmutax G8 u G20. B 2011 r. BcTpeua
monogexku Youth G8/G20 coctosiiack B paMKax MpejcenaTeb-
ctBa ®pannym Ha cammutax G8 u G20 B 2012 rogy B pamkax
MeKCUKaHCKoro cammura I'pymmbl 20, Ha BcTtpeue Youth-20
MIPUCYTCTBOBAIM TIPEACTABUTENN CTYIEHUYECKOTO0 COOOIIecTBa
KaXkAolt cTpaHbl — ydacTHUILI G20.

II. O6cyncdaemoie 8onpocel

AHaym3 myoaMKaIuii o pesyabTataMm BCTped (KOMMIOHMKE) TT0-
Ka3bIBaeT, YTO Ha BCTpeuax 0O6CYKIaaCh BOMIPOCHI U3 TTOBECTKA
3aceganuit obuIManbHbIX peacTaBureneii G20. B KoMMIOHNKe
MpeICTABIEHO BUIEHME STUX ITPOOJIEM CO CTOPOHBI MPeICTaBy-
TeJieil MOJIOJOro IoKoneHusl. MakTuuecku BO BCTpedax Youth
G8/G20 yuacTBYIOT HAaUMHAIOIIME YU OyAyIMe TUIIOMAThI.

III. BaxcHetlwue pe3ynsmamsl ecmpeu

ITo oKOHUYaHMM BCTpeuu aeyneratoB cammura Youth-20 cocras-
JisieTCcsl KOMMIOHMKe C peKOMeHAAlMsIMM, KOTOpoe [ajee Ha-
TpaBJiseTcsl Mpe3uAeHTy CTpPaHbl M PACIPOCTpaHSIeTCs cpeau
JINAEPOB CTPaH «ABaAIIaTKM» B TeueHMe IIPoBeAeHMs] OCHOBHBIX
MepOTIPUSITUIA.

Ha mocneguem cammute B MeKCHKe MpenCcTaBUTENN MOJIO-
IeXy TIpoBenu oO0CykaeHue ¥ cHOpPMYIMPOBAIN TIPEIIoKe-
HMUS TI0 CJIEYIOIIMM BOIIPOCaM: SKOHOMMYeCKast CTabuUIbHOCTh
¥ (MHAHCOBAsl MHTErpaLys; 3aHSITOCTbh MOJIOMEXM; MEXIyHa-
poAHasi TOProOBJISI; CTUMYJIMPOBAHME YCTOMUYMBOTO DPa3BUTHS,
«3€JIEHOT0 pocTa», 60pbba ¢ M3MEHEeHMUSIMM KIMMaTta; IpPoao-
BOJIbCTBEHHAs 6€30MaCHOCTb U BOJATUIBHOCTh TOBAPHBIX PhIH-
KOB; I7100aJIbHOE yITpaB/IeHMe U YKpeIUIeHe MeKIYHaPOIHbBIX
opraHmsanuii; mepcriekTuBbl cammura G20.

1 http://g8-g20-youth-summits.org/introduction/youth-summits-
since-2006/
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B20 SUMMIT

L. Ucmopus co3daHus

B20 — caMMuT mpencTaBuTeNei ro6aabHbIX KOPIIOpaIuii CTpaH
I'pymmbl 20. B mepBblit pa3 BcTpeva MaepoB 6M3Heca B paMKax
B20 npounwia Ha cammute B Kanaze, B 2010 r. Ha manHoMm cam-
MUTe B [IEPBbIN pa3 AUAJIOT MeXAY JuIepaMy roCyLapCTB U JIn-
JIlepaMu KOpITopaIuii 6bI1 MHCTUTYaIM3MPOBAH C IIeJIbIO pacIIIy-
peHust Kpyra oocyskaaeMbIX Ha cammute I'pymmbl 20 BOIIPOCOB,
a TaKke JJisI MPOBEIEeHNS SKCIIePTU3BI MPeICTaBUTEISIMU O13-
Heca IIpUHUMAaeMbIX IMOJIUTUKAMMU pellieHnii!.

II. O6cyHcdaembie 8onpocol

B oTauume oT OBYX IpembIOyIIMX TPYIIN OO0beduHeHue Ipe[-
cTaBuUTENEl O6M3HECa 3aHMMAEeT aKTUBHYIO MTO3UIINIO 110 BOITPO-
CYy TIOBECTKM OOCYKIaeMbIX TEM M CAMO BHOCUT IPEIJIOKEHUS
ISt myuckyccuit. OCHOBHBIMM TeMaMU ISl OOCYKOeHMi ObLIn
MIPOTUBOJIEICTBUE KOPPYIILIUU; «3€JIEHbIII POCT»; TOPTOBJISI, UH-
BECTUIIMM ¥ (PMHAHCHI JJIs1 POCTa; a TAKXKe MPO6IeMbl pa3BUTHSL.

II1. BaxcHetiuiue pe3yismamesl 6cmpeu

IMpoBenennsie B TopoHTo, Ceyne, Kannax 1 Jloc-Kaboce cammu-
ThI TIO3BOJIMJIM COCTaBUTD JOKJAbI CO CIIeIMaabHBIMM U pean-
3yeMbIMM PEKOMeHIaIusIMM 1o 6ojee yem 20 Temam aJist 06-
CY>KIIeHMS C IepramMy M PyKOBOAUTEISIMM rOCyqapCTB.

[TouTy MoOMOBMHA peKOMeHJaluii, MOATOTOBIEHHBIX TPyM-
noit B20 B KanHax, 6blIa BK/IIOYEHA B MTOTOBbIN JOK/IAL JaH-
HOTO caMMMTAa. B yacTHOCTM B QMHAIBHYIO JeKIapalyio BOILIN
TIpeIJIOKEeHNS, KacaBIIMeCs] CO3IaHMs TOIMOJIHUTEbHBIX pado-
YMX MeCT ITOCPeACTBOM Pa3sBUTUSI MAJIOTO U CPeIHEero mpearpu-
HMMAaTeJbCTBA, COLMAJIbHOIO acleKTa [100anm3ainy, a Takke
CTUMYJIMPOBAHUS LOJITOCPOUHBIX MHBECTULIUIA.

! http://www.b20.org/whatis. aspx
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Ha cammuTe B MeKkcyKe ObIIM M3JI0KE€HBI KOHKPETHBIE PEKO-
MeHJAIMX B CIIeAYIONINX ceKTopax®.

B censckoxo3ssiicmeeHHOM cekmope HeOO6XOAVIMO CTUMY/INU-
pOBaTh YaCTHbIE ¥ TOCYIAPCTBEHHbIE MHBECTUIIMM MAJISI TOTO,
YTOOBI JOCTUYD YBeIMueHus B 1,5 pasa 06beMOB ITPOM3BOCTBA
" TIPOU3BOAUTENBHOCTY B cekTope K 2030 r. IIpeasiokeHO 13-
MepSITh pean3alinio HaMeueHHbIX MePOTIPUSITHIA TOCPeICTBOM
MOHUTOPUHTA TOCYAAPCTBEHHBIX MHBECTULIVI B CEJIbCKOXO03SIHi-
CTBEHHBIIi CEKTOP [0 OTHOIIEHNIO K BaJIOBOJi 106ABJIEHHOV CTO-
MMOCTH, CO3/TaBae€MOVi B JaHHOM ceKkTope. [IpencTaBuTen pabo-
yeli TPYIIIbI IVIAHUPYIOT MHBECTUPOBATD OT 10 10 15 MyIpa mosut.
B JJaHHBI CEKTOP, YTO TMO3BOJIUT PACIIUPUTD JOCTYIT K PBIHKY
U pecypcam IjsT 3—5 MJTH MaJjibIX (hepMepCKUX X03SIiCTB.

Taoke HEOOXOOMMO YCWINTH HAIMOHATbHBIE IMPOTPAMMOBI
MIPOIOBOJILCTBEHHO 6€30IacHOCTY, B TOM YMCJIe C TTOMOIIbIO
YaCTHO-TOCYAApPCTBEHHOTO MapTHepcTBa. [TokazaTenu rmporpec-
ca B JaHHOM HaITpaBJIeHUM CIeAyIOlIMe: YMCIO CTPaH C CUJTb-
HBIMM IUTAHAMM 110 ITPOAOBOJILCTBEHHO O€30IIaCHOCTM; YMUCIIO
CTpaH, MOAAEPKMBAIIIMX HA HAIMOHATLHOM YPOBHE YaCTHO-
rOCyIapCcTBeHHOE MMapTHEPCTBO B JAHHOI cdepe COBMECTHO
CO crelnuaabHO CO3/IaHHBIM JernapTaMeHToOM BceMMUpHOTO 3KO-
HOMMYecKoro opyma.

OmnepaTtuBHas TPYIIA MO «3eJeHOMY pPOCmy» IIpenjioKuIa
MITh KOHKPETHBIX MI€eii, OJHA U3 KOTOPBIX CIIOCOOHA M3MEHUTH
CUTYyallMIoO B JaHHOII cdepe B TeueHme 36 MecsieB. B pamkax
MEKCMKAHCKOT0 CAaMMMTa ObIJIO CO3IaHO HOBOE 00beqMHeHe —
«Kiy6 B20 o mpob6iemMaM «3eJIeHOT0 poCTa» AJisk TOrO, YTOObI
CTUMY/IMPOBATh U TMPOBOAUTH MOHUTOPUHI NOCTUTHYTHIX pe-
3y/IbTaTOB B MaHHOI cdepe. JJaHHOe 00bedMHEHNE TTOCTABUIIO
1IeJTb JOCTUYb 3HAUMTETbHBIX Pe3yJIbTaTOB B cepe 3eIeHOTO
pocTa B TeueHMe 3 JIeT TTOCPENCTBOM aKKYMYISIIMUM YaCTHBIX
M TOCyIapCTBEHHBIX MHBECTUIMII HAa JAHHOM HallpaBJIeHUMN.
B yacTHOCTM IaHHBI KIIy6 OyIeT CIIoCOOCTBOBATH «3€JIEHOMY
pPOCTy» MOCPEICTBOM OIpefeeHNs TYUINX MTPaKTUK U UX pac-
MPOCTPAaHEHMST B OTHOIIEHMM BO3MOXKHOCTEN COKpalleHus pu-
CKOB B JIaHHOI cdepe U ompeneneHnus] opraHu3alnii, OCyIlecT-

! http://b20.org/documentos/B20-Task-Force-Recommendations. pdf
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BJISTIOIIVIX COPMHAHCUPOBAHME TIPOEKTOB I10 «3€JIEHOMY POCTY».
Taxke coBMecTHO ¢ G20 maHMPYeTCs OCYLIECTBUTD IPUBJIeYe-
HJe YaCTHBIX MHBECTULIMIA CO CTOPOHBI MEXKIYHAPOIHBIX (yi-
HAHCOBBIX MHCTUTYTOB M HAIMOHAJbHBIX OAHKOB Pa3BUTHSI.

Jumepbl B20-3eneHoro Kiayba IIpM3BaiM IMPaBUTETbCTBA
CTPaH CTaTh €r0 YJIEHAMM C TEM, YTOOBI peaan30BaTh Ha ITPAKTH-
Ke MpeJJjIoskeHMsI ero OCHOBaTesei, a MMeHHO: CTUMY/IUPOBATh
CBOOOIHYIO TOPTOBJIIO 3€JIEHBIMY TOBApaMM M YCIyTaMM; yCTa-
HOBJIEHME CYII[eCTBEHHBIX I[eH Ha YITIeBOAOPOIbI; MpeKpalie-
HIe Hea(DPeKTUBHOIO CyOCUIMPOBAaHMS MCKOTIAeMOT'0 TOTINBA
CTUMY/IMPOBaHME MHHOBALMIA B chepe CHUKEHUS MCIIOIb30Ba-
HUSI YIJIEBOIOPOMOB; MCIIOJNIb30BaHME IIeJIEBOTO OHOIKETHOTO
dbuHaHCHMpPOBaHMS 15T IPUBJIEUEHMS YaCTHBIX MHBECTULIVIA.

OmnepaTuBHas IPyIIia o npobéaeMam 3ausamocmu paspabdo-
Tajla TSITh PEKOMEHIaIii, Be M3 KOTOPBhIX MOTYT BHECTHU CY-
IIEeCTBEHHBII BKJIAJ B CO3JIaHME HOBBIX PAOOUYMX MECT B CTpaHaX
«IBaAlATKN». BO-TIepBBIX HEOOXOOMMO CTUMY/IMPOBATH POCT
Y MTHHOBAILIMOHHBIN ITOTEHIIMAaJ BAOJIb BCE IEOUYKM CO3HaHMSs
JI00aBIeHHOI CTOMMOCTHU. [IJIT 3TOTO C/ieqyeT o6paTUTb BHU-
manue Ha MCII ¢ BbICOKMM ITOTEHIIMAIOM, KOOTIEPATUBBI U CO-
IMajgbHble opraHmusanyuu. Bo Bcex cTpaHax «IBafllaTKM» 3Ha-
YUTEJIbHOE YMCJIO JTOMOTHUTENIbHBIX PAO0OUMX MECT MOXKET ObITh
CO3IaHO MOCPEACTBOM LieJIeHAIIPaBIeHHO ITOAdePsKKM KOMIIa-
HUIA, XapaKTepU3YIOMIVXCS JKeJITaHMeM U TTOTEeHLMAIOM JIJIs1 ObI-
CTPOTO POCTa [OXOAOB M 3aHSITOCTU. KpymHble KOMITaHUM,
0COOEHHO MEXIYHApOIHbIe, 00JIaal0T YHUKAJIbHON BO3MOXK-
HOCTBIO OTIPeIeJISITh M OKa3bIBATh IOJIEPIKKY TAKMM OpraHmM3a-
LMSIM, VICTIO/Ib3YSI JIJISI 9TOTO CBOM 3HAHMSI O 1Iel0YKe CO3IaHus
I06aB/IEHHOJ CTOMMOCTM ¥ BBICTPOEHHBIE OTHOLIEHMS C II0-
CTaBIIMKaMM, TIOKYTIATEISIMU ¥ MECTHBIM COOOIIECTBOM.

TocymapcTBy B 3TOM C/Iydyae TakKe CaefyeT B TeueHue Oym-
Kammx 12 MecsieB pa3paboTaTh IPOLEIypPbl IMOAIEPKKU
1ernovyexk nob6aBiieHHO cTroMMocTy. HayuHoe coobiiectBo G20
MPM3BIBAETCS K TOMY, YTOOBI pa3paboTaTh METOIOIOTHIO OIpe-
IeJIeHMsT KOMIIAHMI C BBICOKMM IIOTEHLMAIOM pocTa. Mexmy
CTpaHaMM «JIBAALIATKM» TaKKe HeOOXOOMMO CO3[aTh KOasu-
LIMI0, KOTOpasi OymeT CIoco6CTBOBATh B3aMMHOMY OOYUEHMIO
¥ 0O6MEeHY OITbITOM B JAHHOM HaIlpaBJIeHUM.
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Opyrum 3¢ deKTUBHBIM HalpaBieHreM 60pbObl ¢ 6e3pabo-
TUIIEI SIBJISIIOTCS CTaKUPOBKM M obOydeHue. JIumepbl OM3Heca
M accouyalyy COBMECTHO C TOCYHapCTBEHHbBIMU U MYHMUIIM-
MaJIbHBIMM OpTaHaMM BJIACTU U B KOOTIepaliu ¢ akaJeMuueckm-
MM MHCTUTYTaMU JIOJDKHBI COIVIACOBATH OOLIMPHYIO KaMITaHUIO,
HampaB/eHHYI0 Ha yayJllleHre UMUIKA U KauyecTBa IMPorpamm
CTOXKMPOBOK U TIOBBIIIEHMST KBaMGUKAIMM, a TakKKe Ha pac-
nMpeHue ux oxsarta. IlocTaBiieHa 1ie/ib YBEJIUMUYUTb B TeueHNe
12 mecsueB Ha 20% o6yueHMe B paMKaX JaHHBIX ITPOTPAMM.

OmnepaTtuBHas rpyIa mo 60ps6e ¢ KOPPyIyein MPoCUT Bbl-
eJTUTDb el CrelyasbHblii MaHAAT AJiS 60siee aKTUMBHOI pabo-
ThI B JAHHOI cepe U 3aKpeIvieHNs yike JOCTUTHYTOTO ycIexa.
Taroke rpyrmma Ipu3bIBaeT K MPOAOIKeHMI0 paboTel Haf Ceyiib-
CKUM TUIAHOM TI0 TIPOTMBOJIEICTBIIO KOPPYIILVM (paciIMpeHus
cdep ero npuMeHeHMs1, B TOM YMC/Ie OBbIIIeHNUs TPO3PaYHOCTI
MeKIOYHapOIHBIX ITepeBooB, 60pbba ¢ KOppyIIlKe Mmpu opra-
HM3aIM OCHOBHBIX CIIOPTUBHBIX COOBITHI, HE3aKOHHBIE TIOTO-
KM OXOMOB ¥ 1p.). Tarke rocymapcrBam — wieHam G20 Heo06-
XOIVMO JOCTUYb JOTOBOPEHHOCTU O ITPOBeAeHMM He3aBUCUMOIt
OIIeHKM UX CUCTeMbl TOCYZAapCTBEHHbIX 3aKYIMOK C MTOMOILbIO
O3CP u omy6nmuKkoBaTh MoaydeHHbIe pe3ynbTaThl K 2013 1. He-
06x0aMMa BbIpabOTKa OOIIMX MPUHINUIIOB PACKPBITHSI aKTUBOB
rOCCTysKalux, HaXOSIIUXCS B YSI3BMMOM T0JI0skeHuu. Bee ro-
Cy[lapCTBa TO/DKHBI ObLIM MPOBECTU 3TO MEPOIPUSITHE K HOS-
6pro 2012 r. Heo6xoaumo u3maHue cOOPHUKA JTYULINX MPAKTUK
B 60pb0e ¢ BHIMOTraTeIbCTBOM B3SITOK TOCCTYXKAIIMMM (K cepe-
nuHe 2014 1.), a TaKKe BbIOOP CTpaHbl, TOTOBOJI B IIMJIOTHOM pe-
SKMMe TIPOTeCTUPOBATh JAaHHbIe MPAKTUKM (K HOsI6pio 2012 1.).
«JIBamiaTKa» MOJKHA MPUHATH ydacTue B pa3paboTke U YT-
BepXKIeHUM OOIIMUX MPUHLIUIOB IMPUMeHeHUS] MHOCTPaHHOTO
3aKOHOJATENbCTBA O B3SITOYHMUECTBE.

[MToMMMO 3TOrO MPaBUTENHCTBA COBMECTHO C MO pa3ieneHu-
eMm OOH 110 60pb06€e C HAPKOTUKAMU U TPECTYTIEHUSIMMU TOJIKHBI
JIOCTUYb IOTOBOPEHHOCTY O CITIOCOOEe YyUacTusI YaCTHOTO CEKTOPA
B Haj3o0pe 3a npuMeHeHneM KoHBeHIMu OOH 110 npotuBoneii-
cTBUIO Koppyrium (K anpeno 2013 1.) 1 oneHuTb 3QdeKTUB-
HOCTb BbIOpaHHOTO MexaHu3Ma (K cepenyte 2013 1.). ATeHTCTBa
T10 BbIJjaue 3KCIIOPTHBIX KPEIUTOB CTPAH «ABaAIaTKM» JOKHBI
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pa3paboTaTh MPOrpaMMbl aHTUKOPPYILIMOHHBIX TPEHMHIOB
st MCIT (x koHIy 2013 1.).

Pabouas rpyrima no mopezoeJie u uHéeCMuyusM TpeIoKuIa
6 pekOMeHZauuii MPaBUTENbCTBAM CTPAH «ABaALATKM» U3 KO-
TOPBIX TPU Mepbl CIOCOOHBI YK€ B KPATKOCPOUHOM ITepUOfde
npuHecTy 1ioAbl. CTpaHbl «IBaLIATKI» TOKHBI CIIOCOOCTBO-
BaThb Iporpeccy B reperoBopax 1o BTO 110 oTaenbHbIM IPUOPU-
TETHBIM HaIlpaBAeHUSIM (C/X, TEXHOJIOTUN U TP.). TakKe CTpaHbl
«IBaALIATKN» OOJKHBI TTIOAABATH IPUMeEp B OTKase OT Mep, KOTO-
pble OIPaHUYMBAIOT TOPTOBJIIO ¥ MHBECTUIMMA. ]IS 9TOr0 Heoo-
XOAVMO peTy/sipHOe coOpaHMe MUHUCTPOB TOPTOBJIM JJISI aHA-
JM3a CYIIEeCTBYIOIINMX Mep B 06/IaCTV TOPTOBIN W MHBECTUIIUNU
u aHanu3a ux Bospeiicteus. K cammuty 2013 1. B Poccum «iBaj-
IIaTKa» JO/DKHA CO3JaTh pabouyio TPYIINY II0 MHBECTULVISIM
IJISL TOTO, YTOGBI OIIPEeNe/NTh OCHOBHBIE BOIIPOCHI, IPUHMMAaeE-
Mble Mepbl U UX BIMSIHME B chepe GecrpersiTCTBEHHOTO TPaHC-
TPAaHUYHOrO MepeMel|eHs] MHBECTULIVIA 1711 SKOHOMMUYEeCKOTO
poCTa, pasBUTHS U CO3IaHUS NOTIOTHUTEIbHBIX pAaO0OUMX MECT.

Pabouas rpymmna no uHgopmayuoHHO-KOMMYHUKAUUOHHBIM
mexHo/M02UAM U UHHO8AUUAM Da3paboTana yeTbipe MPUOPHU-
TeTHBIX HalpaBleHUus IOelicTBUil st pacrpoctpaHeHusi VKT
B Pa3BUBAIIMXCS CTpaHaX. Bo-mepBbIX, HEOOXOAMMO OIEHUTH
cymiecTByIomuit Temn BHegpeHyust VKT ¢ ToMoIbio pa3paboTku
COOTBETCTBYIOIIEell METOAOJOTUM U MHIAUKATOPOB. BO-BTOPBIX,
Heob6X0AMMO paciipeHe YaCTHO-TOCYAapCTBEHHOTO MapTHep-
CTBA [JIS1 CO3AAHMSI GIaronpusITHBIX YCJIOBUI Pa3BUTUSI OTpac-
. B-TpeTbux, HeOOXOOMMO CO3[aHME ITOJIe3HbIX IPUIIOKe-
Huit Ha 6a3e VKT [j1s1 4aCTHOTO U rOCYyAapCTBEHHOTO CEKTOPOB
(971eKTpOHHBIE CUCTEMbI 3aIlCH B Ovepelb, yaaJeHHbIi OaH-
KUHT U TIpoune). B-ueTBepThIX, MMHUCTPAM 0Opa30BaHuUs Clie-
JIyeT MpenyCMOTPeThb IPOTPaMMBbI [IOBbILIEHMST KOMITbIOTEPHOM
IPaMOTHOCTY HaceJeHuUs [JIsl eTo 6oee aKTVUBHOTO BKITIOUEHMSI
B IPOILIecC UCToNb30BaHMs1 coBpemeHHbIX UKT. OTOT KOMILTEKC
MepOIPpUITHUIi 6YIeT CrIocO6CTBOBATh MOBBIIIEHNIO ITPOU3BOIM-
TeTbHOCTU TPYZa B 9KOHOMUKE, CO3AaHMIO YIATeHHbIX pabounx
MeCT, CHVDKEHUIO OCTPOTBI TPAHCIIOPTHBIX MTPOGIEM.

Pabouas rpymnma no ¢uHaHcuposaHuro pocma u paseumust
paszpaboTana psig Mep B (PMHAHCOBOM CEKTOpe, KOTOpble GyIayT
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CII0COGCTBOBATh SKOHOMUYECKOMY POCTY U 3aHSTOCTU B peasib-
HOJ 5KOHOMMKe. Bo-mepBbIX, He3adeiiCTBOBAaHHbIE pe3epBbl
ObLTM OOHapYKeHbI B cepe (prHAHCUPOBAHUSI TOPTOBJIN. [laH-
Hasl 00/1aCTh XapaKTepu3yeTcss HUSKMMU PUCKAMM ¥ MOSKET ObI-
CTPO PasBUBATbHCS, €CJIM YCTPAHUTh CYLIECTBYIOIIME Oapbephl.
B cBsI3U ¢ 3TMM OItepaTMBHAas TPyIIIa IMpejaraeT BHECTU U3Me-
HeHUs B chepe TpeGOBaHMIT K KAIIUTATY, TMKBUIHOCTY U JIeBe-
pUIKa A1 TOProBoro GuHaHcupoBaHus. s 9TOro 6bLIa Io-
CTaBJIeHa 1ieJIb COoiacoBarh A0 KoHua 2012 roga npepjaraeMblie
M3MeHeHMs ¢ IpoiieccoM BHeApeHus basens-III.

IOpyroe HampasjaeHue pocta 3G@PeKTUBHOCTY (QYHKUIMOHM-
poBaHusi (MHAHCOBOTO CEKTOpa 3aK/IIuaeTcs] B YBeJIMUYEHUU
TIOBBINIEHNST AOCTYITHOCTM JAHHBIX O duHaHcupoBanum MCII.
B yacTHOCTH, JOCTYITHOCTD STUX JAHHBIX JIJIsI 0aHKOBCKOII CHCTe-
MBI [TO3BOJIUT CHU3UTDL CTOUMMOCTb KpeanuToB ajisi MCII 1 noBbI-
CUTb BEPOSITHOCTD ITOTyYeHMs 3aiiMa. [IJ1s1 9TO¥ 1em HeoOXomm-
MO CO3[aTh KpeOUTHbIe GI0PO ¥ PACIIMPUTh PACIIPOCTPAHEHMe
MX JAaHHBIX, YTO OYIEeT CII0CO6CTBOBATD CHUKEHUIO PUCKOB (u-
HAHCOBOI cucTeMbl. B HacTosIee BpeMs IaHHbIe OJ1s1 OLleHKU
KpeauUTHbIX prcKOB MCII SB/ISIIOTCS HeZOCTaTOYHbIMU. Takske
KpeouTHbIEe OI0PO TOKHBI B3SITh Ha ce0sT (GYHKIIMM TTPEIOCTaB-
JIeHMS YaCTMUHBIX rapaHTuit 1o Kpegutam st MCIT 1 BbICTpO-
UTb JIMHUIO B3aMMOCBSI3U C TVIABHbIM OPTaHOM, OTBETCTBEHHbIM
3a MMPOBeeHNe MOTUTUKM B chepe Masoro M CpemHero Ipe-
TIPMHMMATENIbCTBA B cTpaHe. [IoMMMO 3TOro, HeO6XOIUMO CO-
CTaBUTDb 3aIlpoC BO BCe KPEOMTHBIE OpPraHmM3anuy I10 IIpemo-
CTaBJIEHMIO JAHHBIX B 00MacTy ux B3aumopeiictBus ¢ MCII
onast popmupoBaHus 6aHKa HaHHbBIX. JaHHBIN Mpoliecc GymeT
pa3BopaunBaTbCs B Teuenue 2012-2013 rr.

G20 YES SUMMIT

L. Ucmopus co3danus

MorofexxHoe TIpeIIpUHUMATENbCTBO SIBJISIETCS BasKHBIM 3Jie-
MEHTOM CTUMY/JIMPOBAHMUSI SKOHOMMYECKOTO POCTa, CO3TaHMUS
pabounx MecT, pa3BUTHSI MHHOBALIVI U TIPOABMSKEHMS COLIMAITb-
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HBIX M3MEeHEeHMIA. [IJIs TOTO UTO6BI YCUITUTH 3TO IBVDKEHUE U Clie-
JaTh Goylee 3HAUMMBIM BKJIAJ, MOJIOABIX IpeAIIpUHMMATeNei
B pas3sBUTHME IVIOOATBHOIO COOOIIeCTBA ObUI OPraHM30BaH CaM-
MuUT young entrepreneurs (G20 YES summit). Monozpbie mipe/-
MIPUHMUMATEIN U3 Pa3/IMYHBIX CTPAH M OPraHU3aluy, UX MpeJ-
CTaBJIAIONIVIE, COOMPAIOTCS EKETOIHO JIJISI TOTO, UTOOBI 0OCYAUTH
HeobOXoAMble V3MEHEeHMS B IMOMUTUKE U PEryJupyIolmx mMe-
pax, HalpaB/IeHHble Ha CTUMY/IMPOBAHME PAa3BUTUS MIPEIIIPU-
HMMATEeIbCTBA B CTPaHAX «JBaIIaTKI».

[aHHbBIIl CAMMUT ObIJT OPTAHM30BAH HA CAMMMUTE «JBaJIAT-
Kii» B TOPOHTO, Ha KOTOPOM TIIPEACTaBUTENN MOJIOIEKHOTO
MpeATIPUHMMATETbCTBA 00CYKIaMM CIeIyIole BOIPOChI: pe-
TYJMPOBaHMe Y HAJIOTU, MHCTUTYIIMOHATbHAS TTOIIePiKKa, BOC-
MTaHMe KYJIbTYPhI IPeapUHMMATEIbCTBA, JOCTYII K GUHAHCHU-
poBaHMIO, 06pa3oBaHKe U TMOBbINIEHMEe KBaMpuKauu. [anee
MIPOXOIM/IM BCTpeuy Ha cammuTe B Kopee, @paniym 1 MeKcuKe.
[Tpryem HA MEKCMKAHCKOM CAMMMUTE MTPEICTAaBUTENN MOJIOIbIX
MpeATIpUHMMAaTeNell BIiepBble OITyOIMKOBAIN CIIMCOK KOHKPET-
HBIX Mep, KOTOpbIe MPAaBUTEIbCTBA CTPAH «IBANLIATKM» MOTYT
MPUMEHSITh [Ji1 CTUMYJIMPOBAHUS Pa3BUTUS MOJIOIEKHOTO
MpeanpuHMMAaTeTbCTBA.

II. O6cyncdaemoie 8onpocol

B pamkax cammuTa G20 YES B MeKcrKe 06Cy>KIaanch' mpo6aeMbl
60pbOBI ¢ 6e3paboTulel MOCPeACTBOM Pa3BUTHS MOJIOAEKHOTO
MpeaNpPUHIMATETbCTBA C TTOMOIIBIO PA3IMUHBIX CTUMYIUPYIO-
X MEepONpUsITUii, (PMHAHCUMPYEeMBbIX PaBUTEIbCTBOM. Takke
3aTparuBaIMCh BOIIPOCHI YITPOIIEHNS JOCTYIIa MOJIOIBIX TIPef-
MpUHMMaTesei K MHGOPMAaIM 1 CIIOCOOCTBOBAHMS X B3aMMO-
IIeVICTBUIO C TIPEICTAaBUTEISIMM KPYITHBIX KOMIIAHMIT ¥ HAYUYHbIM
coo611iecTBOM. TaKke BasKHbIM SIBJISIETCSI CHVYDKEHME PEeryIupyio-
IIETO BO3JEIMCTBMSI ¥ HAJIOTOBBIX OapbePOB /IS CTapTaIioB 1 613-
Heca Ha HAavajbHbIX CTAAMSIX IS CHVDKEHUST M3OEPsKeK M I10-

! http://www.journees-entrepreneur.com/attachments/arti-
cle/170/G20YES%20Mexic0%202012 %20Communique%20Final%20
june%205th, %202012.pdf
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BbIleHMs 3P dekTMBHOCTH. [TOMMMO 3TOrO, BaXKHBIM SIBJISIETCS
pa3BUTHeE KyIbTYPhI TPeATIPUHNMATETbCTBA CPEe MOTIOAEKN.

III. BaxcHetlwue pe3ynsmamsl 6cmpeu

ITo OKOHUAHMM BCTPEYM JeIeraTOB CAMMMUTA COCTABIISIETCS KOM-
MIOHMKE C peKOMeHIAlMsIMM, KOTOpoe Aajiee HaIlpaBiiseTcs
Mpe3uIeHTY CTPaHbI ¥ PaCIIPOCTPAHSIETCS Cpely TUAePOB CTpaH
«IBaAIATKI» B TEUEHME MTPOBEIEeHMSI OCHOBHBIX MEPOIIPUSITHIA.

SC NGOs (CiviL-20)

L. Ucmopus co3danus

IOaHHbI GOPYyM HErocygapCTBEHHBIX OpPTaHM3aluii ObLI opra-
HM30BaH [JI CaMbIX PasJMUYHBbIX OpPTaHM3alMii TPakIaHCKOTO
06I1eCTBa CTpaH «IBaALIATKM» IJIs TOTO, YTO6BI MIPEIOCTaBUTh
MM BO3MOXHOCTb OOCYIUTH MPOOJIEMbI PasBUTUSI TIOOATbHOI
SKOHOMMKM M PeakLMi0 Ha HUX CTPaH «IBaALaTKi». BobIinH-
CTBO YYaCTBOBABIIMX OPTaHM3aIMii OMYOIMKOBAIM CBOU PEKO-
MeHIAUNUKY [JIs1 MPaBUTENIbCTB CTPAH «IBaAllaTKM». B pamkax
MEKCMKaHCKOTO caMMMuTa (OpyM HErocyaapCTBEHHBIX Opra-
HM3a1[Mii ObUT BIIEPBbIE JIETa/M30BaH M YTBEPKAEH B KaueCTBe
0opUIMaTbHOIO YUaCTHMKA CAMMMUTA ([0 9TOTO BCTPEUM JaHHBIX
OopraHu3aIuit IPOXOAVIIN B OTIITO3UIIMIOHHOM PEXUME).

II. O6cyncdaemoie 8onpocol

O6CyskmammMch BOMIPOCHI Pa3BUTHSI, POCTA ¥ PABEHCTBA, IPOJO-
BOJIBCTBEHHOJI 6€30I1aCHOCTH, IIPO3PAYHOCTU U 6OPBOBI C KOP-
pynuueii.

II1. BaxcHetiuiue pe3yiemamest 6cmpeu

B 11€J10M MTO3UITMS TIPEACTaBUTENEN TPAKIAAHCKOTO COOOIIECTBa,
BbIpaKEHHASI B KOMMIOHMKE, OTJIMYAETCSI OMITO3UIIVMIOHHOCTbIO
MPaBUTENBbCTBY. B UYacTHOCTM TpencTaBUTENM TPasKIAHCKO-

39



N.K. BAKATTOBA, C.M. /IPOBBIIIEBCKUN U [IP.

r0 COOOIIEeCTBA BBICTYIIMIM C TPeOOBAaHMEM COTTIACOBAHHOCTM
MoMUTUKK. [log HUMM OHM THOHMMAIOT WCIIOJHEHMe CTpaHaMMU
IBaAIATKM B3SIThIX Ha ce0st 06513aTeIbCTB, a TAKKe HEITPOTUBO-
PeUMBOCTh JAHHBIX OO0SI3aTENIBCTB ITOCTAHOBJIEHUSIM JIPYTUX
MeKIyHapOAHbBIX OpraHu3anuii, B yactHoct OOH.

L20

L. Ucmopus co3danus

L20 xaKk opraHmu3auusi, MpeACcTaB/sSIONast MHTepeCh Mpodcoro-
30B CTpaH «JBaJllaTK1», BIIEpBble NIPMUHSIA YYacTHe BO BCTpe-
yax G20 B pamkax KanHckoro cammwurta. IIpeacrasurenn L20
B paMKax JaHHOTO CaMMMTAa MOCTapaJuCh 06PAaTUTh BHUMAaHME
MIPaBUTEJbCTB CTPaH «IBaAIaTKM» HAa BOIPOCHI COLMATbLHOTO
xXapakTepa. DKOHOMUYECKIIA, COIMATbHBIN M (MHAHCOBbIN KpU-
3UC CO3[aJT HeOOXOAVMOCTh 0OCYKIEeHMs BOIIPOCOB 3aHITOCTU
M COLMAJbHOM 3allMThl HaceneHus. [Ipudyem Mo pesynbTaTam
nyickyccuii B KaHHax BBINIVIO COBMECTHOE KOMMIOHUKE TIpeicTa-
BUTEJIeN 6M3Heca U MpoQCo30B, B KOTOPOM OMMCAHBI OCHOB-
Hble PeKOMEeHIAIY JJIsT TIPaBUTENbCTB!.

II. O6cyncdaemolie sonpoce!

Ha cammurte G20 B Mekcuke mipencraButenn L20 oTmeTtunn
OTIACHOCTM, CO3[aBaeMble IIPOHOJDKAIONIMMCSI pPOCTOM 6es3-
paboTULBI (IJISI TOTO UTOOBI BBIATU Ha JOKPU3UCHBIA YPOBEHDb
T10 YpOBHIO 6e3paboTuiisl K 2015 1. HEO6XOAMMO €3KEerofgHO CO3-
IaBaTh He MeHee 21 MJTH HOBBIX pabounx mecT). [IpencraBuTtenmu
L20 oTMeTuIu, YTO CTPAHbI «IBAAIIATKI» HE CMOIJIY BBITIOTHUTD
CBOMX OOeIlaHuii B OTHOIIEHU!M CTUMY/IMPOBAHMUS 3aHSTOCTH.
B OCHOBHOM IpaBUTEIbCTBA «IBAAIATKM» IOABEPIINCh KpPU-
TUKe 3a XKeCTKyK 3KOHOMMIO, KOTOpasi He COBMeCTuMa C 3KO-
HOMMYECKMM POCTOM U TIOBbIIIIEHMEM 3aHSITOCTU. Takske Tpe/i-

! http://www.g20.org/images/stories/docs/dgvosc/120/eng/b20 120 joint_
statement. pdf
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CTaBUTENM MPOGCOI030B MPU3BATM OTPAHNYNTH Ha Jiejie BJIacTh
(bVHAHCOBBIX PHIHKOB: «MMEHHO AEMOKPAaTUUECKIME TTPABUTENb-
CTBa, a He (GMHAHCOBbIE PHIHKM, OBUIV M36PAHBI JIJIST TOTO, YTOOI
oTpenesiTh HaIlpaBJIeHMS TOTUTURI»!.

II1. BaxcHetiwiue pe3yismamst 6cmpey

[IpencraButenu mpodcoi030B Ha camMMuTe B Mekcuke OTMe-
TWIN, YTO CYLIECTBYIOIIYE TEHAEHIMM B CTPaHaX «IBafllaTKU»
B OTHOIIIEHMM CHUKEHUSI MUHMMAaJIbHOM OTIaThl TPYIa, YBOJb-
HEHUU TOCCTY>KAIlIUX U TIOMBITOK pa3pbiBa KOMJIEKTUBHBIX JI0O-
TOBOPOB He OYymyT CIIOCOOGCTBOBATb POCTY. [TaHHBbIE IeiCTBUS
CTIOCOOHBI TOJIBKO HAPYIIUTb YBEPEHHOCTh pPabOUMX B 3aBTpPAIll-
HeM JHe, JIUIIUTb HY>XIAIIIUXCS TOCYAapCTBEHHON MoaaepxK-
KM ¥ pacIliMpPUThb HepaBeHCTBO B J0X0Aax (KOTOpoe IMpu3HaeT-
cs cefiuac OOHMM U3 TIPUYMH Kpusuca). B uenom nuaepst L20
MIPM3BaIM CTPAHbI «IBAAIIATKM» BBITIOJHUTh OOeIlaHus IJIaHa
pocTa 1 3aHSTOCTH, TToATMcaHHOro MMy B Jloc-Kaboce.

RETHINKING G20

L. Ucmopus co3danus

HanHas rpynmna 6bUla OpraHu3oBaHa B pamkax cammuta G20
B MeKcyKe, ¥ OHa O6beIVHSIET IMpeacTaBUTeIeil TBOPUECKOTO
Kjlacca — YYeHbIX, McciaefoBaTeeil, My3bIKaHTOB, apTUCTOB.
Llens maHHOJ BCTpeUM 3aK/IIOYaeTCs B TOM, YTOOBI C PasHBIX
VIJIOB 3peHMUsI TIOCMOTPETb Ha 0OCYKIaeMble TPABUTETbCTBA-
MM B XOfle caMMMTa IIpo6eMbl. CUMTAETCs, YTO Ha CThIKE AVIC-
UUIUIMH U BUAEHUII MUpa BO3HUKAIOT HOBbIE, TIPOTPeCCUBHbBIE
upen. Takke EHHOCTh JAHHOM BCTpeUNM 3aK/IH0UaeTcsl B COMm-
SKEHUM TIpeACTaB/JIeHMII O HallpaBJeHUSIX Pa3BUTUSI MUPOBOIA
SKOHOMMKM ¥ OOIIeCTBa, BLIPAOOTKE eIMHOTO OHSATUITHOTO arl-
rnapara, Ha KOTOpOM TpPeICTaBUTENN PAa3INIHbIX HATlpaBIAeHU
37UTBI MOTYT BECTU JMAJIOT.

! http://www.g20.org/images/stories/docs/120/120eng. pdf C. 1.
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II. O6cyscdaemobie 80nPOCHI

Ha cammuTe B MeKkcuke GblIM OpPraHM30BaHbI IISITh HaIlpaB-
JeHuii gyist muckyceuit rpymmbl Rethinking G20 — MHHOBaI My,
HOBAST KOHIIETILVS JIMAEePCTBA, [IePeCMOTD ITyTei pasBUTHS Ij1a-
HETHI 1 ee HaceIeHus1, o0ecrieueHne BCecTOpoHHero pocra, G20
¥ T7I00aJIbHbIE BHI3OBBI'.

III. BaxcHetiwue pe3ynbmamaot 6cmpeu

Llesb JaHHOIT BCTPeUM 3aK/II0YaIach Mo 3aMbICITy ee opraHu3a-
TOPOB B TOM, UTOOBI CTUMY/IMPOBATh BOOOpaskeHe, 0CO3HAHNE
TeKyIlleil cuTyanuu, MOHMMaHMe HaIlpaBaeHUsS OalbHeNIIero
IBVDKEHMS, OIIpefe/ieHne HeoOXOOMMbIX M3MeHeHuit 1 popmu-
pOBaHIe KeJlaeMOoro 6yayIero.

1 http://www.rethinking.g20.org/programa__en. php
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NToru BCTPEYU THINK-20
11 EkABPS 2012 TOIA B MOCKBE

B cooTBeTcTBMM C KOHILeNLMeN IpeacenarenbcTBa Poccun
B G20 P® ypenser camoe MpUCTaJbHOE BHMMaHMe B3aMO/eii-
cTBUIO B popMmaTe «outreach». OgHOI 13 BasKHEMIINMX KOMIIO-
HEHT JAHHOTO B3aMMOMEICTBMS SIBJISIETCS COBMeCTHasl pabora
Haj npo6memamu G20 BemylMx MUPOBBIX aHATUTUUECKUX LeH-
TpoB (think tanks), Tak HassiBaemast Think-20.

Kak u3BecTHO, B mepBbIii pa3 BcTpeua B ¢popmate Think-20
Mpolia B paMKax MeKcuKaHckoro cammuta G20 27-28 despa-
sig 2012 r. B Mexuko. [IITHaA1IaTh CTpaH «ABaAaTKU» IpUCIa-
JI CBOMX IpeACTaBUTeNe, B TOM yucie u Poccusi. YUaCTHUKN
BCTpeuUM OOCYXKIaly IPUOPUTETHBIE HAIlpaBJIEHMSI ITOBECTKU
G20 BO BpeMs npe3uaeHTCTBa MeKCUKM: SKOHOMUYECKYIO CTa-
OMIM3aUI0 U CTPYKTypHbIe PedOpMbl AJisI 9KOHOMMUYECKOTO
poCTa ¥ 3aHSITOCTY; YKperyieHre GMHAHCOBOI CUCTEMBI U CTH-
MY/IVpPOBaHMe OxBaTa (MHAHCOBBIMMU YCITYTaMM IJIST CTUMYJIU-
POBaHMS SKOHOMMYECKOTO POCTa; YIyullleHre MesKIyHapOoaIHO
(bVHAHCOBOI apXUTEKTYPbI; MOBBIIIEHNE TTPOIOBOIbLCTBEHHOI
0e30MaCHOCTU ¥ CHUKEHME BOJATUIBHOCTU II€H Ha ChIPheBBIX
PBIHKAX; a Takke COAENCTBUEe YCTOMUMBOMY Pa3sBUTHUIO, «3ejie-
HOMY POCTY» U 60pb0e C U3MEeHEeHUSIMI K/IMMaTa.

B moBecTKy BcTpeur B MOCKBe HaMM ObLIM BKIIOUEHBI CIeIy-
IOIlIYie BOIIPOCHI, TECHO CBSI3aHHBIE C IIPMOPUTETAMM IIpeacena-
TenbcTBa Poccun:

+ AKTMBM3AIMSI SKOHOMMUYECKOIO POCTa: IPO06JIeMbl MaKpO-
SKOHOMVKM ¥ OI0[KeTHAsT YCTOMUMBOCTD;
« TOPTOBJISI U TpSIMble MHOCTPAHHbIE MHBECTUIIUN: UHCTPY-
MEeHTbI BOCCTAHOBJIEHUSI POCTa U TIPpUAAHMS OOMOTHUTENb-
HOT'O UMITY/TbCa JJIs1 9KOHOMUYEeCKOI KOHBepreHI1K;
- obecrieueHye yCTOMUMBOIO Pa3BUTHUSI: TTIOMCK HAZEKHbBIX
MICTOUHMKOB JJIS1 TOCTUKEHUSI OOIIMX 1ejieii pocTa MUpPO-
BOJ1 9KOHOMMKI.
Ha BcTpeue 6bUT pacCMOTPEH MIMPOKMIA KPYT BOIIPOCOB, KAK OT-
HOCSIIIMXCS K TaHHBIM TeMaM, TaK M BBIXOISIINX 3a UX IIpele-
sibl. Cpeivt HUX:
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— TMepPCHeKTUBbI I0O6ATbHO SKOHOMMKY; HOBBIE MOIXOMIbI
K (MHAHCOBOMY PeryauMpoBaHUIO;

— TIPOAOBOJIbCTBEHHASI 6€30IMacHOCTD;

— TPAHCIIAPEHTHOCTb M KOOPAMHAIMS IeliCcTBUil 1o 60pbbe
C KOppyIiue;

— COo3maHMe KaueCTBEHHbBIX U AOCTOHBIX pabOUMX MeCT;

— «3eJIeHbIl POCT» U IpyTue.

VToru BcTpeun ObUIM TIpeNCTaB/IeHbl MpeacenaTeNiIMU Ceccuii
Ha BcTpeue mepnos G20.

Ecmu ocTaHOBUTBHCSI HA OCHOBHBIX BOIPOCAX MOBECTKY IHS
6oj1ee TOAPOOHO, TO MOXKHO CKa3aTh, UTO IOCAEOHNE TPEHbI
B PasBUTUM BEOYIIMX MMUPOBBIX SKOHOMMUYECKUX IIEHTPOB U3-
MEeHWUIM B3IIAH Ha GyHIaMeHTa/lbHble MPUUMHBI U (HAKTOPbI
rimobanbHOro Kpusmca 2008-2009 rr. TpagMIIMOHHO HA3bIBaB-
ecs mpoo6yieMbl — OTCYTCTBME (PMHAHCOBOIO PETYIUPOBAHMS,
KOTOpPOE COOTBETCTBOBAIO ObI YPOBHIO Pa3BUTHUS PHIHKOB, IJIO-
OaybHbIE I¥cOaIaHChl B TOPTOBJIE M MOTOKAX KamuTala MeKIy
PasBUTHIMM ¥ Pa3BUBAIONIMMUCS CTpaHaAMM — U ceifuac OTHO-
CSITCST K Haubomee 3HAUMMbBIM (DakTOpam AecTabuinsanyum Miu-
POBOI1 SKOHOMMKMN.

OpHako MPUIUIO BpeMsI 3asiBUTh, UTO KPATKOCPOUHbIE MPO-
671eMbl 9KOHOMMYECKOi MOMUTUKM — GIOKeTHasT KOHCOMMIA-
1IMST ¥ HeOOXOIMMOCTDb BBIXOMA I[@HTPaJbHbIX GAHKOB M3 «aH-
TUKPU3UCHOTO» PEXMMa — He HO/DKHBI 3aTMEBATh ITPOOIEeMy
CYIIECTBYIOIINX IOJTOCPOYHBIX IJI00ATBHBIX 3KOHOMMWYECKUX
muc6anaHcoB. Kak pa3BuThie, TaK ¥ Pa3BMBAIOIINMECS CTPaHbI
CTaJIKUBAIOTCS C HEOGXOAMMOCTBIO IIePeCMOTPa COIMATbHBIX
0643aTe/IbCTB rocyoapcTBa ¥ pedopMMUpPOBaHMS MEHCMOHHBIX
CUCTEM, UTO 3HAUUTEIBHO U3MEHUT CTPYKTYPY HbIHEIIHNUX TJI0-
OaJIbHBIX SKOHOMMYECKHUX AyucOanaHcoB. PeopmupoBanne cu-
CTeMbI IJTIO6ATBLHOTO YIIPABAEHMS TOJIKHO ITPOBOIUTHCS C yUe-
TOM 3TUX ITePCIIEeKTUBHBIX M3MEeHEeHMUIA.

ITpo6iaemMa peopMupoBaHIs MEXIYHAPOIHO BaTIOTHO-(PM-
HaHCOBOJ CMCTEMbI HAIIPSIMYIO 3aBYCUT OT OyyIero EBpo3oHbI.
OmHako ropasmo 6oyiee 3HAYMMOI T€MO AJIs1 IJ100aIbHbIX (Qyi-
HAHCOBBIX PBHIHKOB, C Hallleil TOUKM 3peHus, IBIsIeTcs hopmy-
JIMPOBaHNe HOBBIX MTOAXOMOB K (PMHAHCOBOMY pPeryaMpoBaHUIO.
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B HacTosmIMiT MOMEHT HACTajJ0 BpeMsl A1 aHa/Iu3a U OIleHKU
BO3MOKHOI'O TIPSIMOTO M KOCBEHHOTIO BO3ZENCTBUS 3TOI pe-
opmbl Ha MeXIyHapOAHbINi 6aHKOBCKO-(DMHAHCOBBIN CEKTOP.
B cBsI3M C BbIllIeCKa3aHHBIM YUYACTHUKYM BCTPEUM OCTAaHOBUINUCH
Ha BOIpPOCax MPOTHO3UMPOBAHMUSI 3KOHOMMUYECKOTO pPa3BUTHS,
BBISIBJIEHMST JOJITOCPOUYHBIX SKOHOMMUECKMX AMCOaTaHCOB, T0-
CTpPOEeHMe HOBOJ MUPOBO (PMHAHCOBOI apXUTEKTYPHI.

[MogBomsi UTOTM IIepPBOJ ceccuy «AKTUMBU3ALMA IKOHOMMU-
YeCcKOr0 POCTa: MpPosIeMbl MaKPOIKOHOMMKU U GIOHKET-
Hasl YCTOMYUBOCTb», MOXKHO BbIZIEJINTD CIeAyollie OCHOBHbIE
UTOTU:

1. [Ipoananu3mpoBaH XO[ BBINIOJHEHUS cTpaHamu G20 npu-
HSITBIX paHee 00SI3aTeNIbCTB O «HABEAEHUY MOpsaKa B CO6-
CTBEHHOM JIOMeE».

2. TIpakTuyeckyu Bce BBICTYIAlONIMe O6GpaTWIM BHUMaHMe
Ha HEOOXOAMMOCTHM yJyeTa BCeX BUAOB CyBepeHHbIX 00s13a-
TeJIbCTB, a He TOJIbKO rOCyIapCTBEHHOTO J10/ITa, B TOM YIC-
Jie — IMOTEeHIIMAaJbHOrO0 00beMa 00sI3aTeIbCTB, BOSHUKAIO-
IIUX B OyOyIIeM.

3. O6CcykaeH Ou3aiiH MexaHu3Ma PeCcTPYKTypuU3alluy CyBe-
PEHHOrOo A0/ra.

4. VKa3bIBaJI0Ch HA HEJOMYCTUMOCTb (hpaKIMOHAIU3AIN DU-
HAHCOBOJI CYCTEMbI ¥ TTPOTUBOJIEICTBIE TIPOTEKIIVIOHU3MY
B (buHaHCOBOI1 chepe. B TO ke BpeMst HEO6XOAMM MOHUTO-
PUHT TPaHCTPAaHMYHBIX TTOTOKOB B 6AaHKOBCKOM ¥ (pyHAHCO-
BOM cekTopax. OmeHKa cuTyauuy B GMHAHCOBOM CEKTOpe
JIO/DKHA TTPOU3BOIUTHCSI HALIMOHAJIBHBIMU PETY/ISITOpaMU
KakK C «JIOMalllHeli» TOUKM 3peHus], TaK U C TIO3ULIUYU CTPaH,
IJe NeliCTBYIOT OTeuecTBeHHble (DMHAHCOBbIE MHCTUTY-
Tbl. OCO6EHHO BaskeH MOHUTOPYHT JesTeJIbHOCTY HaIMOo-
HJIBHBIX U IJIOOQTBHBIX CUCTEMOOOPa3yonux GUHAHCO-
BBIX MHCTUTYTOB HAa OCHOBE HE3aBMUCUMbBIX CTPECC-TECTOB
(peer-review of stress tests) 1 B COOTBETCTBUM C KPUTEPU-
svu Basenb-III, B ciyuae HEOGXOAMMOCTH UX peKaTIUTaIN-
3aly — NaHHbIe YCIOBUS SIBJISIIOTCST 00si3aTenbHbIMMU. [Te-
PeXo[i K TaKOJ MOMIUTYKE TPeOyeT TaKKe IepecMoTpa poin
banka MeXIyHapOoHbBIX PACUETOB.
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5. TIpu o6CcyskmeHNny BOIIPOCa O Pe3ePBHBIX BATIOTAX OBIIO BbI-
CKa3aHO NpejJiokeHe MHCTUTYIMOHAIU3MUPOBATh MPaKTH -
KY 3aK/II0YeHUST BAJTIIOTHBIX CBOTIOB MeXAY 11eHTPaTbHbIMU
6aHkaMu. BMecte ¢ TeM HEOGXOIMMO B LI€JIOM ITpOAHaJIV-
3MpOBATh U MEPECMOTPETh 0053aTebCTBA IEHTPATBHBIX
0aHKOB — 9MUTEHTOB Pe3ePBHBIX BAJIIOT.

6. OTMBIT MMOCIeAHMX JIET, B TOM YMCJIe XOJ pealu3aluu pelie-
HMIi, IPUHATHIX B pamkax G20, momcKasbiBaeT HEOOXOmy-
MOCTb IT€pecMOTpa ¥ OOHOBJIEHMUS II€JIEBbIX MHIMKATOPOB
TI0 JTOJITY ¥ COKPAIIeHUI0 OI0IKETHBIX TebUIuTOB. CTpaHbI
ITOJDKHBI OTYMTHIBATHCS 32 MPUHSIThIE 065I3aTeIbCTBA, MHA-
Yye OHU He BBITIOTHSIIOTCS.

7. VI3 3a9BIeHHBIX K PaCCMOTPEHMIO B paMKax CecCUu BOIPO-
COB He PacCMaTPUBAINCh, TAK KaK ObLIV Ha3BaHbI yYaCTHMU-
KaMlM MeHee BaKHbIMM, BOIIPOCHI, CBSI3aHHbBIE C peann3sa-
LMel cTpaTeruit Boixoda (JeHeXHbBIX BJIaCTeil) ¥ BHEIIHUX
nucbamaHCcoB.

Ha ceccun «Toprosist M mpssMblie MHOCTPAHHbIE MHBECTH-
oun: MHCTPYMEHTbI BOCCTAHOBJ/ICHMSA PpOCTa U IIPpUIAHUSA
JOIIOIHUTENBHOTO MMITY/IbCA JJISI 3KOHOMMWYECKOI KOH-
BepPreHIMM» IVICKYCCHS TIOIIIa 110 IBYM OCHOBHBIM HaIlpaBiie-
HUSIM: OOIIMie TPEeHIbI ¥ MPO6IeMbI CUCTEMbI MEKIYHAPOIHOI
TOPTOBJIM U CIIellMa/ibHble Mepbl, KOTOpble cTpaHbl G20 MOTYT
TIPeIIPYHSTD JIJIs AajabHeIIel JInbepanu3alyn TOProOBIIN.

[Tpu 06CYRIEeHUM OCHOBHBIX TPEHAOB U MPo6ieM ObILIM BbI-
CKa3aHbl CIeAyIOIINe COOOpasKeHNs :

1. IIpoTuBoOAeiicTBME PACpOCTpPaHEHMIO MPOTEKIMOHM3MA
" CrIoco6CTBOBaHME JIMOGepanu3aiuy TOPTOBIU SIBIISIOTCS
Haubosee BasKHBIMU YCIOBUSIMMU AJIST aKTUBU3ALMU POCTA
SKOHOMMK U 3aHSITOCTM B MUPE U MPOABMKEHUS K YCTO-
YMBOMY Pa3BUTHUIO.

2. JIubepanusanyuy TOPTOBIN — 9TO He «J06aBKa» K MOBECTKE
G20, a BaykHejiIIasl COCTaBJSIOMIAS GbICTPOrO, YCTOMUMBO-
ro 1 c6aIaHCMPOBAHHOTO POCTA.

3. [mob6asnbHbIe Henouky GopMuUpoBaHus 06aBIeHHON CTOM-
MOCTY U3MEHSIIOT CIOKMUBILIMECS MOZEU TOPTOBJIM, BKITIO-
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yalolye pasBUTbIe M pa3BMUBalOLIMeCs CTpaHbl. Bkioye-
HMe Pa3BMUBAIOIIMXCS CTPaH B TakMe LEeMOUYKM — KII0UeBOii
acIeKkT COMleiCTBUS Pa3BUTHUIO.

CraHoBJIeHMe TJI06TBHBIX I[eMIOYeK MT0O6aBJIEeHHON CTOM-
MOCTH CBSI3aHO C pelleHMeM BOIIPOCOB «ITOTPAHUYHBIX»
U «BHYTPUTPAHMUUHBIX» 6apbepoB. [7Ty60Koe MOHMMaHMe
I7106a/IbHBIX 1IeIT0YeK J06aBIeHHOV CTOMMOCTY M3MeHS -
eT Hallle TIpefiCTaBAeHNe O BeJMUMHe TVI00aTbHBIX IychHa-
JIaHCOB. I106aIbHbIE TIETTOYKYM J00aBJIEHHO CTOMMOCTU
dbopmupyrorest npu aktuBHom yuactum THK u ¢ mpusie-
yeHueM [TNN. Pa3zBuBarwimecsi 3KOHOMUKU TOJDKHBI 3a-
GOTUTBCS O CBOEII IpuBiIeKaTeabHoCcTH ajis [T, B coBpe-
MEHHOM MMpPe OCHOBHAsI 4acCTh M0OABJIEHHON CTOVMMOCTU
CO3JaeTcsl B CeKTOpPEe YCIYT, UTO MOAUYEPKMUBAET BaKHOCTh
rporpecca B Inbepaau3anyy CEKTOpa TOPTOBIN YCIYTaMNA.
[Inpokoe MOHMMAaHME BasKHOCTU IVIOOATbHBIX I[elTOYeK
I06aBIeHHO! CTOMMOCTY MOXXET M3MEHUTb OTHOIIeHUe
K Jubepanmnsalniy TOProBayu CO CTOPOHbBI OOIEeCTBa U I10-
JIMTUKOB, B YaCTHOCTU M3MEHUTD MPENCTABIEHME O TOM,
YTO «3KCIOPT — 3TO XOPOIIO, & UMITOPT — IJIOXO». JleTonm-
TU3alMsI TOPTOBOI MOMUTUKM — BOT BasKHENIINI BbI30B, OT-
BeT Ha KOTOPbIi TpebyeT MpoCcBeleHys 00IIecTBa B OTHO-
IIIEHUU BBITOJI, OT TOPTOBJIN.

[TpOoTeKUMOHNUCTCKOE NaBeHEe PACTET, B TOM YMCJIe B CTpa-
Hax G20, B KOTOPBIX MPMHMMAIOTCSI Mepbl HeTapudHOI 3a-
IIMTHI, He MOAIajawinye nom peryauposanue BTO. Oto
noapeiBaet noBepue K G20, Kak M MPU3BIBBI IVIaB roCy-
IapCTB B OTHOLIEHUM 3aBeplueHus: [Joxuiickoro payHpaa.
Crpanam G20 HeoOGXOAMMO CZeNaTh 3HAUMMbIE U MMPAKTU-
yecKye Iary o JAajibHeiiieit mmbepaan3alun, BOCCTAHOB-
JIeHUI0 JOBepUs Cpeny pa3BUBAIOLIMXCST CTPaH.
[TockombKy JTOXUIICKMIA payH[, TTIOKa OCTaHOBJIEH, HEOOXO-
JIMMO IIPMHMMATD BO BHMMAaHMe BbITOAbl OT MOAUTUKY BTO,
HaIlpaBJIEHHOV Ha AOCTMKEeHME TTOTHOM OTKPBITOCTU PbIH-
koB. [Tonmutuka BTO no-mpexxHemy SIBISIETCSI MEPUIIOM Mep
Hal[MIOHAJIbHO TOPTOBOV MOMUTUKU.

[Tpo6ieMbl, CBSI3aHHbBIE C 3aBeplieHreM JIoXMiiCKOro pa-
YH[A, TIPUBEJIM K MOBbIIIEHUI0 BHMMAHUSI K OrpaHMUeH-
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HBIM ¥ PEerMOHAJbHBIM MOAXOHaM K Jubepannsany Top-
TOBJIM. BaskHO, UTOOBI 3TM MOAXOMAbI ObIIN B3aMMOYBSI3aHbI
U He MOAPBIBAIM MHOTOCTOPOHHIOIO CUCTEMY TOPTOBJIN.
PasBuBaroIiecst CTpaHbl 03a60YEHbI TEM, UTO OHM MOTYT
OBITh MCK/TFOUEHBI 13 TAKUX COTJIAlIEHUIA.

9. Mepsl O MPOTUBOAENCTBUIO KIMMATUUECKUM U3MeHeHN-
SIM MOTYT TaKKe BJIMSATh Ha MeKIyHapoaHble ITpaBuia TOp-
TOBJIN.

Cnenyoimye Mepsl crpad G20 MOTYT CITOCOGCTBOBATD JabHEN -
miei iubepanusaiuy TOPrOBAM M BOCCTAHOBJIEHUIO B3aMMHOTO
IloBepusI:

1. PacuimpeHue HemaBHMUX coriameHuin B pamkax ATOC
0 yCTpaHeHMI0 6apbepOB B TOPTOBJIe TOBApaMM, He HAaHO-
CSAIIMMU Bpel, OKpy>kalolleii cpefe, Ha Bce cTpaHbl G20.

2. ToHuMaHMe 1 3aIMTa BBITOM, OJHOCTOPOHHEN Tnbepann3sa-
yu. JIeMOHCTpauusl TOro, YTO IeHHOCTM JInbepannusann
SIBJISIIOTCSI IpaiiBepoM pOCTa IMPOU3BOAUTENbHOCTU TPyIa
U co3maHus pabounx MecT.

3. CornaiieHue o JMKBUOALMU BCEX «HEOOSI3aTeIbHBIX» Ta-
pudoB.

4. Bce crpanbl G20 comracHbl C yCTpaHeHMEM OapbepoB
IIJISI UMIIOPTA U3 MeHee Pa3BUTBIX CTPaH.

5. TlocTpoeHne He3aBUCUMON U TapMOHM3UPOBAHHOM 6a3bl
IaHHbBIX IJIsSI OLIeHKM HeTapu(HbIX 6apbepoB (C MIpUBJIeYe-
HueMm UNCTAD u Mup6aHka).

6. OO6CyskmeHMe ¥ aHATU3 JIYYIINX CTTIOCOO0B OI[@HKY BIUSHUS
MPOTEKLIVMIOHUCTCKMX MeP.

7. TIponBMsKeHMe MHOTOCTOPOHHMUX MOAXOAOB K JIMbepain-
3allMy TOPTOBJIM U B 00JIACTSIX, TTOATIAAAIONIMX IO, paM-
K1 Jloxuiickoro payHza (HarpuMep, COneiCTB1e TOPTOBIIE).
O6513aTeNIbCTBO 06eCTIeUNTD 3aK/IIOUEHME PErVMOHATbHBIX
WJIU IIVPOKMX TOPTOBBIX COIJIAIIEHMT COOTBETCTBYET MHO-
TOCTOPOHHEN TOPTOBOI CUCTEME.

8. TloBblllleHMEe 3HAUMMOCTY He3aBUCUMBIX OI]€HOK TOPTOBOIA
nonuTuku crpad G20.

49



N.K. BAKATTOBA, C.M. /IPOBBIIIEBCKUN U [IP.

9. 0O6s13aTeNbCTBO IO MOBBINIEHMIO BO3MOKHOCTEN BKIIIOUE-

HUST pa3sBUBAIOIINXCS SKOHOMMUK B IVIOGabHbIe I[€IOUKU
I06aBJIEHHO CTOMMOCTH.

B TpeTtbeii ceccun Berpeun Think-20 «O6ecrieueHme ycToium-
BOTr'O Pa3BUTHS: IOUCK HAJEKHBIX MICTOYHUKOB JJIsl JOCTU-
JKEHMST OOIIMX Iie/ieil pocTa MUPOBOI 9KOHOMMKM» yUacT-
HUKM IPUIIIIA K CJIeIYIONIMM BbIBOIAM:
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PasBuTHe HOKHO OCTAaBaThCSl BayKHOWM YaCTbI0 MOBECT-
ku G20 Ha ocHoBe NMpUHIUIIOB CeyabCKOTO KOHCEHCyCa
o pasutuio (Seoul Development Consensus, SDC).

Ha cammute nuaepoB ctpaH G20 mO/KHO OBITH MOAmEpP-
’KaHO TpeGOBaHMe 110 JOCTYOKEeHMIO 11eseit pasBUTHS ThICS -
yenetus (Millennium Development goals, MDGs) k 2015 T.
1 0603HaUYeHbl OCHOBHbIE KOHTYPBI MOCIEAYIONINX pellie-
HMIA, onupatyecs Ha mpuHuIibl SDC u mpuoputetsl G20
B OTHOLIEHUU «3eJIEHOT'0 POCTa» U 3aHSATOCTH.

[TockonbKy BaXkHa MMEHHO peanu3alus pelieHnii, CTpaHbl
G20 [OMmKHBI OCYIIECTBIISITh IPUHSTHIE PeLIeHys, YIydIast
MeXaHM3MBbI X peannu3aluy C yyacTueM Kak MPaBUTEeIbCTB
CTpaH-Y4YaCTHULI, TaK ¥ TAPTHEPCKUX MEXKIyHAPOAHBIX Op-
raHu3aLuii.

Oco6eHHO Ba)KHO BBIMTOJIHEHME pelieHuii [InTTcOyprekoro
caMMMTa T0 orpeneneHnio HeaDPeKTUBHbBIX dHepreTuye-
CKMX CYOCUIIMIT B CPeAHECPOYHOI MTePCIIeKTUBE, YTO B TOM
yyciie TTO3BOJIUT JOCTUYD TIporpecca B TuiaHe (GUCKaIbHOMN
KOHCOJIMAALIVN, KOHTPOJIS 33 KIMMaTUYeCKUMU U3MEHEHU -
SIMU, TIPOTUBOIECTBUSI KOPPYHLMMU, CHVDKEHUS SKOHOMMU -
YeCKOTO HepaBeHCTBa U MOBBIIIEHMS IPO3PaYHOCTH.
Crpanbl G20 mO/KHBI IPOAOJIKATh MOJIUTUKY obeciieve-
HMSI TIPOIOBOJILCTBEHHOV 6€30MacHOCTH, 3a60TSICh TaKKe
0 MTPOTUBOAEICTBUY PACIIPOCTPAHEHNIO OOJIe3HEI, CBSI3aH-
HBIX C TepeefaHuemM. Takasi TIOMUTKKA Takke GyaeT CIo-
COOCTBOBATh PA3BUTUIO UEJIOBEUECKOTO KamuTaa, mpous-
BOAUTEIBHOCTY U (PUCKaIbHOV KOHCOMuaanuu (6iaromapst
KOHTPOJIIO HaJl PacTylMMM pacxoJaMy Ha 3 paBOOXpaHe-
HMe).
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6. Ctrpanbl G20 DO/DKHBI MCITOAb30BATh MOTEHIIMAT MHOTOCTO-
POHHUX MHBECTUIIMOHHBIX COTIANIeHNI Cpeiu pa3sBUTHIX
Y Pa3BMBAIOIIVXCS SKOHOMMK KaK MCTOUYHMK HOBOTO POCTa,
MMeIOIero BCTPOeHHbIe 9KOJIOTMYecKe 1 CcolaibHbIe 3a-
IIUTHBIE MEXaHU3MBI.

7. OHepro3pdeKTUBHOCTD, «UMCTasI» SIHEPTETUKA Y CHUKEHME
SHepreTMUecKoii 6eHOCTY JOIKHBI OBITh ITITABHOI 11€/1bI0
MHGPACTPYKTYPHOTO Pa3BUTUS M PACIIpPOCTpPaHEHMS 3Ha-
HMT BO BCeX SKOHOMMKAX, HE3aBUCUMO OT UX YPOBHS pa3-
BUTMUSI.

8. Crpanbl G20 [O/KHBI IPUHMMATH BO BHMMAaHMe 0COoObIe
MOTPEO6HOCTM 0COO0 YSI3BMMBIX M HAXOMSIIUXCS B COCTOSI-
HUY KOHQUIMKTA TOCYapCTB, ONMPAsiCh HA Pe3Y/bTAThI Aesi-
TeJIbHOCTY pabouei TPyIIIIbI 10 moaaepskke «HoBoro Kypca
IJIST ySI3BMMBIX TocymapceTB» («New Deal for Engagement in
Fragile States»), mpuHsiTOro Ha yeTBepToM POpyMe Ha BbIC-
1meM ypoBHe 110 3dbdekTuBHOCTY TTomoInu B [TycaHe B KOH-
e 2011 1.

9. Crpanbl G20 IO/KHBI 3aITyCTUTh PabOTy MO 0606IIEHNUIO
KeiiCcOB «MCTOPUi ycrexa» U MPOABUKEHUIO «T06eTHbIX
uaei», B TOM 4uciie 10 BOIpOcaM pas3BUTHS, U HA UX OC-
HOBe CTPOUTH paboTty Popyma U JeMOHCTPUPOBATH ero 3¢-
dbexTUBHOCTD 1)1 0OLIECTBA.

PesroMupys CKasaHHOE, OCHOBHBIMM WMTOTaMM BCTpPEUM
Think-20 sBisiroTcst:

- TIpo3pauHblii ¥ BCeOObeMITIONINI B3IJISIT, HA BHI3OBBI COBpE-
MEHHOTO MUpa;

* BBIABVSKEHME MHHOBALMOHHBIX ¥ KOHKYPEHTOCIIOCOOHBIX
MJeil o HapalyBaHMIO BCeOOIero 5KOHOMUYECKOTO PO-
CTa;

* JajbHejiIIee COTPYAHUYECTBO C TPAaBUTEIbCTBAMU B cepe
MOHMTOPUHTA COCTOSIHUS TEKYIel SKOHOMMUYECKON Cpefibl
Y TOTO, HACKOJIBKO YCIEeNTHO MTpaBUTeNbCTBa cTpaH G20 uc-
TIOJIHSIIOT B3SIThle Ha cebst 06s13aTebCTBA.
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BeiGpaHHbI (opMaT BCTpeuy, XapakTep M pe3yabTaThl MPO-
miefmeil OIUCKYCCUY TIOTYYWIM BBICOKYIO OIIEHKY CO CTOPOHBI
ee yYaCTHUKOB U rocTeli n3 Bcex ctpad G20 u mpuriaauieHHbIX
POCCUIICKUX U 3apyOeXHbIX HabomaTeneil. Bbuiu BbICKa3aHbI
MPEeIJIOKEHMS 10 MPOJOJIKEHNIO PAOOTHI IT0 06CYKIA€MbIM BO-
IpocaM B TeueHMe roga B pamkax (opmara Think-20 1 o Bo3-
MOYKHOM ITPOBEJIEHUY ellle OJTHOI BCTPEUI.

OB30P OCHOBHBIX DKOHOMMYECKUX COBBITUM
B CTPAHAX G20 1Mo UTOTAM HOIBPY 2012 TOOA

AKTVBHbIE aHTUKPU3MCHBIE Mepbl OPTaHOB BJIACTU KpYyIHe-
X 5KOHOMMK Mupa, npeamnpuHsteie B III kBapTane Tekyiiero
rofia, He CMOIJIY MIePeJIOMUTDb HETaTUBHBIX TPEHIOB KaK B Belly-
X SKOHOMMKAX, TaK ¥ B Pa3BUBAIOIIUXCS CTPAHAX.

DKOHOMMYECKasi CUTyalusi B eBpO30He MPOAO/KAeT YXYIi-
waTtbcs. 3a I kBapTan BBII B eBpo3oHe cHusmics Ha 0,1% mpo-
TuB ero nagenus Ha 0,2% 3a Il kapTan 2012 r. Takum o6pasom,
9KOHOMMKA €BPO30HbI BHOBb BCTYNMJIA B PELIECCHUIO: HETTPEPBIB-
HbBIN CHaJ, MPOU3BOJCTBA MPOJOKAETCS YyKe Ha MPOTSDKeHUU
IBYX KBapTanos. [Ipu 3Tom 13 17 cTpaH, BXOASIINX B 30HY 06pa-
LeHUs eOUHOM eBPOIIeNiCKOI BallOThl, B COCTOSIHUM peleccun
npe6biBaioT 8 crpaH. K IMopryranuu, Ipeuyn, Uranmunu, Kumpy
u VicmaHum, oKasaBIIMXCS B pelleccuu yxke Goyiee roga Hasaj,
B III kBaprase Tekyilero rojga npucoeAuHmwiuch CloBeHUS
u @uHagHaus. bosee Toro, cnaj Mpou3BOACTBAa Havasics B Hu-
mepnangax u Ascrpun (1,1% mn 0,1% K npeapiayiieMy Iepuo-
Iy COOTBETCTBEHHO). B romoBoM mcuncieHnu riyouHa mnajgeHmus
akoHoMukM Utanum n Kumpa B III kBapTane cocraBuna 2,4%
u 2,1% coorBercrBeHHo, CnoBeHun — 2,9%, [Noptyranum —
3,5%. B I'pertum BBII B romoBom mcuncyienuu B 111 kBaprase Te-
KYILIero roga CoKpaTuics Ha 6,9%.

[MonosxkutenbHas KBapTaabHas auHamuka BBII B III kBaprane
TEKYIIero rofa COXpaHmUIach TOAbKO B TPeX CTpaHaX €BPO30HbI:
B l'epmanun, CnoBakuu u @panuuu. Tem He MeHee HeraTuB-
HbIe TeHIEHIIMM He 000IIIM CTOPOHO 1 SKOHOMUKY ['epmMaHmu,
TEMIIbl POCTa KOTOPO¥ Ha mpoTsokeHuu 2012 r. yCTOMYMBO 3a-
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memisitoTes. Tak, ecin B I kBapTanie Temn mpupocta BBII Tep-
maHuu coctauia 0,5% K nipenpiayiieMy nepuopy, I ksaprane —
0,3%, o B III kBapTase BBII l'epmanuy Bripoc TOAbKO Ha 0,2%.
B stux ywioBusx co ctopoHbl VcnonHuTenbHOro cosera ELD
MPO3ByYa/Iy IPU3BIBHI K YBeJIMUeHI0 B [epMaHUy MHBECTULITA
B HAyKy U cepy TEXHMUECKOTO 00pa30BaHMSI.

VxyniaeTcs B 30He eBpo 06CTaHOBKA M Ha PhIHKE TPy[a: ypo-
BeHb 6€3paboTHIIbI ITPOAOJIKAET GUTh PEKOPIbI: OTHOCUTEIbHAS
YMCIIEHHOCTh 6€3paboTHBIX B OKTSIOpe Bospowia mo 11,7% mpo-
™B 11,6% Mecsiiem paHee. Haubosee 61aromosydHasi CUTY-
alys Ha pbIHKe TPy[a CKIafbIBaeTcsi B ABCTpUM, IJle YPOBEHb
6e3paboTuilpl B OKTSIOpe coctaBui 4,3%, Jllokcemoypre — 5,1%,
lepmanuu — 5,4% u Hupepnaugax — 5,5%. Bmecte c Tem B Vc-
MaHMM ypPOBeHb 6e3paboTulibl IpeBbIaeT 26,2%. Pactymias
6e3paboTuila COMPOBOKAAETCS UM HAJbHEMIIMM ociabieHueM
MOTPe6UTENHCKOTO cripoca. O6beM PO3HUYHBIX ITPOJAK B €BPO-
30He B OKTs6pe 2012 rosa 1o OTHOIIEHUIO K ITPebIayIeMy Me-
csty cHusumics Ha 1,2%. Hambosee 3HaUMTEIBbHBIM €r0 TajileHie
okasasyioch B [Topryranuu (—4,5%), dunnsuaguu (-3%) u T'epma-
HuM (—2,8%). OkumaeMbIM B 9TUX YCJIOBUSX CTAIO HOSIOPHCKOE
3aMe[IJIeHle TOJOBOM AMHAMUKY MTOTPeOUTETbCKUX 1IeH ¢ 2,5%
B OKTsI6pe 110 2,2% B HOSI6pe, UTO CTAJI0 MMHMMAJIbHbIM 3HaUe-
HueM c mag 2011 1. (2,1%).

MeskayHapoaHOe peiiTuHroBoe areHTcTBo Standard & Poor's
B OUepefHOI pa3 MOHMU3WUIIO JOATOCPOYHBIN CyBepEHHbIN Kpe-
IuTHBIN pertuHr I'penvin ¢ ypoBHsi CCC 1o ypoBHS SD — BbI-
6opounblii medont. KpaTKOCPOUHbBIN PEATUHT CTPaHbl TOHVKEH
¢ C no SD. B To 5ke Bpems ['perinst Hauama 06paTHBIN BBIKYII 001~
raiuii co cpokamu roraimieHust mexxay 2023 1. u 2042 1., KOTopble
OBV BBIMTYIIIEHBI paHee B TEKYIIEM IOy B paMKax MacIITabHOIi
pecTpyKTypusauuu rocgonra. Ha mpoBefeHue 3TUX onepaiuii
OTBe/leHa IMOJ0BMHA CYMMbI KpeOUTHOTO TPaHIla, JOTOBOPEH-
HOCTU O ITOJIy4YeHMM KOTOPOro 6bIJII/[ OOCTUTHYTbI B KOHIIE€ HOS-
6ps 2012 1. TocpoyHOe morauieHue 06IMrauuii o CHYKeHHbIM
IIeHaM MO3BOMUT I'peliuy cHU3UTH Jonrosoe 6pems K 2020 T.
Ha 11 m. . BBIL.

BMmecTe ¢ TeM B ouepeHOJ pa3 yXyAlinia CBO MTPOrHO3 OT-
HOCHUTEJIbHO MePCIeKTUB Pa3BUTUSI eBPO30HbI M OpraHusanus
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5KOHOMMYECKOTo corpygHuuecta u passutus (O3CP). B coot-
BeTCTBMM C OOHOBJIEHHBIMM IAaHHbIMM NameHyue BBII B 2012 1.
oneHnBaetcs Ha ypoBHe 0,4%, B 2013 r. — 0,1%. Hanomuwmm,
yTo emie B Mae 2012 r. mpeamonaranock, 4to yxe B 2013 . poct
9KOHOMUKM €BPO30HbI MOKeT cocTaBUTh 0,9% TMpOTUB ee CHU-
skeHus Ha 0,1% B 2012 r. bosiee nmecCMMMUCTUUHBI CTAJIN B3IJISIbI
O3CP 1 Ha COCTOSTHME rOCYIapCTBEHHBIX (DMHAHCOB B 30HE €BPO.
Tak, el paHee OXMIATIOCh, YTO OIOMKETHBIN MePUIINT yKe
B 2013 r.coctaBut 2% BBII, TO, KaK MpearonaraeTcs B HOSOPb-
CKOM MporHose, B 2013 r. oH cocraBut 2,8% BBII, a B 2014 1. —
2,6% BBII. 1o o1jeHKe 3KCIIepTOB, SKOHOMMYECKMUIT pocT B I'pe-
MY MOXKET BO30OHOBUTHCS TOITBKO K KOHITY 2014 T. M TOJIBKO
TIpY YCJIOBUM IasibHelIel GI0IKeTHOM KOHCOMUAAIIUNA U CHU-
SKeHMsI 3apaboTHOI TUIaThl. IIpy 3TOM HEO6XOAMMO OTMETHUTb,
YTO YMCJIEHHOCTh 6e3paboTHBIX B I'peln yxe B CeHTSIOpe Jio-
CTUIJIA VICTOPUYECKOTO MaKCHMMyMa, COCTaBMUB 26% OT 06IIero
Yylca 9KOHOMMUYECKM aKTMBHOTO HaceleHNs.

OTMeTHM, YTO HECMOTPSI Ha yIIybieHue JOJITOBOTO KPU3U-
ca B 30He eBpo, EIIb coXpaHmI KII0UEeBYIO IIPOLIEHTHYIO CTaBKY
Ha ypoBHe 0,75% romoBbIX. [IpuHSITOE pellleHMe, TI0 MHEHUIO
M. Iparu, nossonsietr EIIB coxpaHuTb Ouaria3oH AJjsS MaHEeB-
pa B ¢lydae peanmu3aliMyi HeTaTUMBHBIX ITPOIECCOB, MOCKOIbKY
BOCCTAHOBUTEJbHBIN POCT B €BPO30HE MOXKET HAuyaTbCs JIUIIb
Bo Il momyronuu 2013 r.

B Hos6pe 2012 r. He 6BUIM AOCTUTHYTHI U JOTOBOPEHHOCTU
Ha BCTpeue MUHUCTPOB (GMHAHCOB €BPO30HBI B Bproccesie OTHO-
CUTEIbHO CO3JaHMsI GAHKOBCKOro coio3a (SSM), ob6ieryaoiiero
perieHyre Tpo6jaeM CYyBepeHHOTO Jojira U GIomKeTHOro medu-
1uTa. CIOKMBIIASICS CUTYALIMS OTYACTM Gblia CBSI3aHA C TIPUHSI-
TeM ELIb penieHusi OTHOCUTENBHO OCYIECTBIEHUS Ollepalui
HAa BTOPUYHOM PbIHKE TOCYIapCTBEHHBIX OOMUTaIuii, UTO IIO-
3BOJIMJIO OXJIAIATh HAIPSDKEHHOCTh HA MMPOBOM (DMHAHCOBOM
PBIHKE ¥ CHU3UTb SKCTPEHHYIO HeOOXOAMMOCTb BBeIEeHMUs I0-
TIOTHUTENIbHBIX MexaHu3MOB. KiioueBble pasHOIIacuMs B ya-
CTU CO3MaHMs GAHKOBCKOIO COI03a Kacajmch rosHomounii EIIB
B YaCTM OCYIIECTBJI€HMS] HaI30pHbIX MyHKIMit. Tak, Tepmanmus,
ABctpus, Hupepnauasl, JliokceMOypr M OUHISHAMS, paciosa-
ralnye ceTbio HeGOobIINX cOeperaTebHbIX M KOOIIepaTUBHBIX
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0aHKOB, CTPEMMJICh OTPAHNYNUTD IToTHOMOouMs EIIB KoHTpoieM
TOJIBKO 32 CMCTEMHO 3HauMMBbIMM (MHAHCOBBIMU MHCTUTYTAMMA.
[TpoTMBOMNONIOKHAS TOUKA 3PEeHMs, COITIaCyIOIIascs ¢ Io3uLuein
ELIB, 3akmrouanach B HEOOXOAMMOCTY TIOJTHOTO BCeOOheMITIOIETO
KOHTpOJISI co cTopoHbI ELIB 3a BceMy 6e3 MCKITIOUeHNsT GaHKaMU.

IocTuub JOTOBOPEHHOCTH YAAIOCh TOJIBKO K CepeiyiHe JeKa-
Ops. Kak u HacTauBasna, mpexkmae Bcero, l'epmaHusi, HaI30pHbIE
noiHoMounst EIIB 6ymyT pacipoCcTpaHsAThCsS TOJIbKO Ha Te GaH-
KU, aKTUBBI KOTOPBIX IIPEBBIIAIOT 39 MJIPA, JOJL., T. €. KPyITHE -
niMe CUCTeMHble KpeAuTHble opraHusauuu. [Ipeamonaraercs,
yTO 6GAHKOBCKMII COI03 HauHeT (PYHKIMOHMPOBATb B Hauaje
2014 1., ogHAKO TPUHSATOE pellleHre MOXKeT OGbITh OTIOKEHO
" Ha 6oJiee TIO3HMIE CPOK.

B npoTtuBoBec yXy[lIeHU0 CUTyaluy B 30HEe eBPO IKOHOMMU -
Ka CIIA Habupaet o6opotsl. B III kBaprase 2012 r. S5KOHOMU-
yeckuit poct CHIA yckopuics no 2,7% B TOLOBOM BbIpasKeHUU
npotus 1,3% B mpenpiayiieM kBapTasie. [I03UTUBHBIN BKIIAT,
66T 0becrieueH, Mpexkae BCero, OXXKUBIeHeM MHBECTUIMOHHO-
ro cripoca. COBOKyIIHasl BeIM4YMHa BaJIOBOIO HAKOTJIEHMS YacT-
HOTO CeKTOpa, COCTaBJsIoas IMopsaka 13% aMepuKaHCKOTO
BBII, B III kBapTaie Bo3pocaa Ha 11,1% kK aHAaTOTMYHOMY TIepU-
oLy NpeJbIAylero rofa NpoTus ee yBennvyeHus Ha 10,9% B mpe-
IbIAyIIeM KBapTasie. Hapsimy ¢ aTUM MOTpe6uUTenbCcKIue pacxo-
IIbI, COCTABJISIIOIIME OCHOBY ameprKkaHckoro BBII, B I1I kBapTase
B rOAOBOM MCYMCIEHUM, HAIIPOTUB, BbIPOCIM Bcero Ha 1,8%
MPOTUB UX pocTa Ha 1,9% kBapTasioM paHee. Bosee Toro, 06 oc-
J1a6IeHUY ITOTPEOUTETLCKOTO CIIPOCA CBU/IETEBCTBYIOT U KBap-
TaJbHbIe TaHHbIe. Pacxobl HA KOHEUHOe TOTpebieHre JoMalll-
HMX XO03S5IMCTB BO3POC/AM TONbKO Ha 1,4% 3a Il kBapTan mpoTus
MX YBEJIMUEHUS B MpeIbIayIIeM KBapTajse Ha 1,5%. B okTs6pe
CUTyallus] Ha TIOTPEOUTENTbCKOM PBhIHKE TOJBKO YCYIyOMU/Iach:
MOTPeOUTENIbCKME PACXObI [0 OTHOIIEHUIO K MPeabIayIeMy
mecsuy cokpatmanch Ha 0,3%. @opmupoBaHMe HEraTUBHBIX
TPEHIIOB HAa TMOTPeOUTETbCKOM PhIHKE BBI3BAHO OCTabiIeHMeM
TJIaTEXeCITOCOOHOTO CITpoca HaceJeHusI. B HOMMHAJIbHOM BbI-
pakeHUM UX BAJIOBbIE pacIioyiaraeMble JOXOIbI B OKTSIOpEe CTar-
HUPOBAJIM, TOTJA KaK C yUeTOM MHQUISIIUY UX CHUKEHME 3a Me-
csit, coctaBmiio 0,1%.
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O coxpaHeHUM HeraTUMBHBIX TEHAEHLIMII B aMepuKaHCKOM
9KOHOMMKE CBUJIETENbCTBYET U AMHAMMKA IPOMBbIIIJIEHHOTO
MIPOMU3BO/ICTBA, 00bEM KOTOPOTO 10 CPAaBHEHMUIO C ITPEIbIIYIIM
Mecsiiem nmounswmics Ha 0,4%. YauTbiBasi OKTSIOpbCKME JaHHbIe,
HeJIb3Sl Ha3BaTh YCTONYMBOV ¥ AMHAMMUKY B chepe MHBECTUIIV-
OHHOro crpoca. O6beM MpoJask HOBBIX JOMOB B OKTs6pe CO-
craBmI 368 Thic. enyHUIL, 4TO HA 0,3% yCTyIaeT CeHTIOPbCKOMY
YPOBHIO. B TO ke BpeMsl 00beM MPOAak TOMOB Ha BTOPUUYHOM
pbiHKe kuibs B CIIA B okTsiope 2012 r., HAIpPOTUB, BBIPOC
Ha 2,1% 10 CpaBHEHMIO C MPEeObIAYIIMM MECSIEM UM COCTaBUI
4,79 MJIH eIVHULI.

Bmecre ¢ TeM ypoBeHb 6e3paboTuiibl B Hosiope B CIIIA cHU-
swics Ha 0,2 1. 1. 1o 7,7%, 4To SIBISEeTCS MUHUMAaJbHBIM 3Ha-
yeHmneM c gexabpst 2008 1. (7,3%). II03UTUBHBIM SIBJISIETCST U TOT
(akT, UTO CHMKEHME OTHOCUTEJIbHOM BeIMUMHBI 6€3PaboTHUIIbI
OBLIIIO JOCTUTHYTO 3a CUET COKpAIeHMUsT YMCIEHHOCTY 6e3paboT-
HbIX 60see yueM Ha 200 Toic. 1o 12029 ThIC. yenoBek. OmHAaKO He-
06X0IMMO YUMUTHIBATD, UTO B ceHTsIOpe 2012 ., Korga rmaBa ®PC
B. BepHaHKe co06111aJ1 06 OTCYTCTBUM SIBHBIX YIYUIIIEHMIA HAa PhIH-
Ke TpyZ[a, UTO U TOCTYKUIO MPeATIOChIIKOM Hadajla TpeThero
payHIa KOJIMYECTBEHHOTO CMSTYeHUs, YPOBEHb 6e3paboTUIIbI
B CIIIA cocraBisin 7,8%, a ux abcomoTHas YMCIeHHOCTh (12088
TBIC. U€JI.) JIKIIb HE3HAYMTEIbHO IPEBOCXOAMIA HOSOPbCKOE
3HaueHue. Takum 06pa3om, CIOKMUBILASICS CUTYAIMSI CBUAETENb-
CTBYET 06 OTCYTCTBMM 3HAUUTEIbHBIX YITYUIIEHNMI KaK Ha PhIHKE
TPYZa, TaK U B 11eJIOM B aMepUKaHCKO/ 3KOHOMUKe.

VHpeKc esioBO akTUBHOCTU B TTpoMbItiuieHHoCcTH CIIA (ISM
index) B Host6pe 2012 r. ommyctmics mo 49,5 m. ¢ 51,7 1. B OKTSI6-
pe, OKa3aBIIMCh TEM CAMbIM HIKe OTMeTKM B 50 1., UYTO BHOBB
CBUIETELCTBYET 00 YCUJIEHUY TTeCCMMMUCTUYHBIX HACTPOEHMIt
B aMepUKaHCKOM JIeJIOBOM COO0OIecTBe. BMmecTe ¢ TeM MHIEKC
IIeJIOBO¥ akTUBHOCTU B cdepe yoryr B CIITA B HosI6pe, HAPOTUB,
BBIPOC 110 54,7 1. mpoTuB 54,2 1. MecsiieM paHee.

Ha stoM ¢doHe ®PC BiepBbie 6bUT 03BYUEH KOHKPETHBIN KO-
JIMYECTBEHHbIV OPUEHTUP, 10 JOCTUKEHMS KOTOPOTO OyIeT Mpo-
BOJIUTHCSI aKTMBHOE MOHETapHOe CTUMYIUPOBaHMEe SKOHOMUKIA.
CraBka o ¢enepanbHbIM GOHAAM OYIeT coOXpaHeHa Ha «MCKITIO-
YUTEIBHO» HM3KOM ypoBHe (0-0,25% rogoBbIX) BIUIOTb 10 CHU-

56



AHAJIM3 5KOHOMUWYECKO¥ MOBECTKU IPyHITbl G20...

SKeHMsI YpOBHSI 6e3pabotmilpl 10 6,5%. BymeT mpomo/mkeHO
" TIpMoOpeTeHMe UITOTEUHBIX 00IUTaIMii Ha cyMmmMy 10 40 MiIpn
o exxeMecsiuyHO. [Tomymo storo B 2013 r. ®PC Havas cKynaTb
IOJITOCPOYHbIE Ka3HaueicKue obiauraiuy Ha CymMmy 45 MIpH
IOJUI. exkeMeCsTIYHO. Hapsimy ¢ 5TUM JeliCTBYIOIIAs B HACTOSIIIee
BpeMs IporpaMma yBeJudeHus J0JIM JOJTOCPOUYHBIX aKTUMBOB
B ropTderte 1ieHHbIX 6ymar ®PC 6ymeT mpeKkpalieHa.

TopMoskeHMe [1eI0BOI aKTMBHOCTY B 30HE €BPO, HEYCTOMUM-
BOe BOCCTAHOBJIEHVE aMepPUKAHCKOV SKOHOMMKM TTPOBOIUPYIOT
ocabieHyie TEMITOB POCTa Pa3BMUBAIOIIMXCS CTPaH. TeMII Tpupo-
cta BBIT Bpasunnuu B Il kBapTasie B rOHOBOM MCUMCIEHMUN 3aMe]I -
smuicst mo 0,5% tipotuB pocta Ha 0,7 % B IIpebIIyllleM KBapTasie,
YTO B 3HAUMTEIbHON CTEIeHM CTaJO0 CIeICTBMEM OC/IabIeHMs
MHBECTUIIMOHHOTIO cripoca. ITajeHne MHBECTUIIMIA, 0OecrieunBa-
101X hopMupoBaHue okoyo 19% 6paswmibckoro BBII, mpomon-
skaeTcs Ha mpoTsbkeHun 1,5 yet. 3a I1I kapTan 2012 1. ux 06bem
B rOJIOBOM MCUYMCII€HUM COKpATUICS Ha 3,7 %.

BMmecTe ¢ Tem KpymHejilias pa3BMBalONIascs 3KOHOMMUKA —
Kuraii — BHOBb HabMpaeT 060poThl. CITyCTsI 7 MeCSIIeB, B HOSIOpe
2012 r., TeMMbI IPMUPOCTA IIPOMBIIIJIEHHOTO MPOM3BOACTBA BHOBb
IOCTUIIM ABY3HAYHOTO TTOKa3aTesist. POCT BasoBoit 106aBIeHHOT
CTOMMOCTY B TIPOMBIIIJIEHHOCTU B TOJJTOBOM MCUMC/I€HUU B HOSI-
6pe 2012 r. cocraBmi 10,1%. OCHOBHOJ TO3UTUBHBII BK/IaJ] BHEC-
JIM OTPaciau TSKeIOi MPOMBIIIJIEHHOCTH, POCT MPOM3BOACTBA
B KOTOPBIX B HOSIOpe yckopwics 1o 10,5% K aHAIOTMYHOMY TTepu-
OIly TIpeIbIayIIero rojga MpoTMB pocTa Ha 9,7% mecsiiieM paHee.
PosHMYHBII TOBApOOOOPOT BHIPOC B HOsI6pe Ha 15% B romoBom
MCUMCIIEHUY TIPOTUB pocTa 14,5% mecsiiem paHee. B To ske Bpe-
MSI MHBECTULIMY B OCHOBHOJ KaIlUTall 3a SHBapb-HOSIOPh 2012 T.
yBenmmuuamnch Ha 20,7 % K aHaIOTMIHOMY ITE€PUOAY MPEeAbIAYIIero
rofia, UTO COOTBETCTBYET UX IMHAMMKE B MPeIbIIyIeM Mecsile.

Takum o06pasoM, chOpPMUpOBaBINMECS B OKTI6pe-HOs6-
pe MaKpO3KOHOMMYECKME TeHOEHIMM KaK B pPa3BUTHIX, TaK
M B PasBUBAIOIIMXCS CTPaHaX OTPaXalOT BO3pacCTalolIyl He-
OIIpeae/IeHHOCTh B MIPOBOI 3KOHOMMKe. COXpaHSIOMIecs pu-
CKU U TIOTUTUYECKNEe Pa3HOINIacusl, MPeXae BCero B eBpO30He
u CIIA, oka3bIBalOT yrHeTawllee BO3IeiCTBME Ha TeKyllee Co-
CTOSTHME MMUPOBOTO X03S/iCTBa.
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OB30P OCHOBHBIX 9KOHOMMUYECKHNX COBBITUA
B CTPAHAX G20
IO UTOTAM HOSBPS 2012 T.

ABCTPANIUS
6 HOSIOpST

APrEHTUHA
23 HOsIO6psT

28 Hos16pst

brAsuIug
28 Hos6pst

30 HOS6DsT

CoBeT IMpeKTOpOB Pe3epBHOro 6aHKa ABCTpaIMy IIPUHSI
peleHVe OCTaBUTh KITI0OYEBYIO CTAaBKy IpoIeHTa 6e3 1n3Me-
HeHUs Ha ypoBHe 3,25%.

Cyn CIIA 06s13a/1 ApreHTMHY BBIIIATUTH 1,3 MIIp[, JOMIL.

B IOJIb3Y JIBYX amMepuKaHCcKuX xemk-hongos: Elliott
Associates u Aurelius Capital. Y ApreHTHHBI eCTb BpeMst

Ha 06XKaJIoBaHye JAHHOTO PeleHNst 10 CepeyHbI 1eKkabpst
2012 r. B ominume OT GOMbIIMHCTBA KPEIUTOPOB CTPAHBI 3T
JBe (p1HAHCOBbIE OPraHU3aLVY He TIPUHSUIY YIaCTHs B TIPO-
rpamMme 4aCTMYHOM pecTpyKTypusauuu goira (B Gopme o6me-
Ha Ha HOBbIE TOCyHapcTBeHHbIe obmuraumm) B 2005 u 2010 rr.,
pewB 106MBATbCSI BO3BPATa CBOMX JIEHET Yepes CyJI.
PejitTuHrosoe areHTcTBo Fitch moHu3mIo monrocpouHsbIi
KPeIMUTHBIV PeITUHT APTeHTHHBI cpa3y Ha 5 CTyIleHen

10 «CC» ¢ «<HeraTMBHbIM» MPOTHO30M. KpaTKOCPOUHBI peli-
TUHT OITYCTUJICS 7O YPOBHS «C».

Komurer o MoHeTapHoOI noauTuke lleHTpasbHOro 6aHKa
Bpasunuu npuHAI pellleHKe OCTaBUThb CTaBKy NMPOLeHTa
6e3 U3MeHeHMs Ha ypoBHe 7,25%.

Tem npupocTa 3KOHOMUKYM bpasunum npogokui 3aMes -
natbes B 111 kBaprane 2012 1. u coctaBua 0,6% mo cpaBHe-
HUIO C MpeAbIyLIM KBapTaaoM.

BEJIMKOBPUTAHU S

6 HOSIOPST

8 HOsI6pst

9 HOSIGPST
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[TpoMblIIIZIEHHOE TTPOM3BOMCTBO B Benuko6puTanum ymamo
Ha 1,7% B centsa6pe 2012 . MO0 CpaBHEHMIO C MPEAbIAYIINM
MecsII[eM, B TOJJOBOM BbIpaKeHUM TafieHMe coCTaBmio 2,6%.
CHIKeHe 00beMOB ITPOMBIIIUIEHHOTO TPOU3BO/ICTBA CBSI-
3aHO C COKpalleHueM no6bryy HedTu 1 rasa.

BaHk AHIIVM OCTaBMIT GAa30BYIO MPOLIEHTHYIO CTABKY Ha ITPEsKHEM
ypoBHe B pa3mepe 0,5%, POIIEHTHAsT CTaBKa HAXOAMUTCS Ha pe-
KOpPZHO HM3KOM ypoBHe ¢ Mapta 2009 1. BaHk AHIIMM Takoke

He CTaJl MEHSITh 00’beM ITPOTrPaMMBbI BbIKYTIA aKTUBOB, KOTOPBI

B HaCTOsIIIIee BpeMs IoCTUraeT 375 Miipa, yHTOB CTEP/IVIHTOB.
Benuko6puTaHus B O4epeIHOI pa3 coobIIiIa O TOTOBHOCTH
6JI0KMPOBATh UIEI0 CO3JaHMsI GAHKOBCKOTO coto3a B EBpore.



22 HOSIOps

26 HOSI6pS

27 HOSI6PsT

TEPMAHUSA
6 HOSIOPST

23 HOsI6pst

23 HOsIO6psT

29 HOSIOpst
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Cronb paguKanbHas MO3MLNS CTPaHbI CBSI3aHA C TeM,

YyTO GAHKOBCKUII COI03 MPEIyCMATPUBAET CO3TAHUE eIMHOTO
HaJI30pHOTO OpraHa, KOTOPbIi MOMYYUT BO3MOXKHOCTh KOH-
TPOJMPOBATH U BIMUSITH Ha Bce 6aHKY EBpOIIBI, B TOM umciie
Ha HEeKOTOpbIE 3a MpefesiaMy BaJIOTHOTO 6y1oka. Benvko-
OGpMTaHMs HACTAMBAET HAa CO3JAaHMM CUCTEMbI 3aLIUTHI GaH-
KOB, He BXOJSILIVX B BaJTIOTHBI COM03.

[To maHHbBIM 3a OKTSIGPD 2012 T., 06beM roCyAapCTBEHHbIX 3aMM-
CTBOBaHMIT BemKkoGpuTaHmy BbIpoC Ha 8,6 MIIpA, GYHTOB. DTO
CYILIeCTBEHHO BbILIe OKUIaHMIA PbIHKA Ha YPOBHE B 6 MJIDT,
(yHTOB. OCHOBHOI MPUUMHOI POCTa 3aMMCTBOBAHMIA CTAIN
HU3KIE HAJIOTOBbIE TIOCTYIJIEHNSI B KOPIIOPAaTUBHOM CEKTOpe.
BpuTaHCKMe BJIaCTy OTMEYAIOT, YTO 06bEeM COOGPAHHBIX KOPITO-
paTMBHBIX HAJIOTOB, & TAKKe HaJIora Ha J06aBIEHHYIO CTOM-
MOCTb OKa3aJICsl MeHbllIe 3aIlJIaHMPOBaHHbIX 3HaUeHmi. [Tpu-
MEpHO %/, CHMKeHMsI HAIOTOBBIX MOCTYILIeHMI! GbLIO BbI3BAHO
Pe3KyM COKpalleHeM 06beMoB 106bun HedTy B CeBepHOM
MOpe 13-3a eCTeCTBEHHOI'O MCTOLIEeHNST MeCTOPOKIEeHMIA, a TaK-
Ke Havasla TeX00CTyKMBaHVsI Ha psifie JOOBIBAIOIIMX IIaT(hopMm.
IIpencenatens kaHagckoro Ib Mapk KapHu Ha3HaueH ria-
BOJi BaHKa AHIINM, OH IPUCTYIIUT K UCIIOJTHEHUIO 00sI3aH-
Hocreit ietom 2013 1. B HacTtosmuit MmomeHT KapHu BO3-
rnasisier CoBeT puHaHCcOBOI cTabuabHOCTY G20.

BBII Benuko6putanuu B 111 kBaprane 2012 r. BbIipoc Ha 1%
10 CPaBHEHMIO C MTPeJbIIyIMM KBapTaaoM, 3TO MaKCUMaslb-
HbI Temn nipupocta BBII 3a nmocneguue 5 net. B romosom
ucumcnenuu BBIT Bennko6purannn cHusmicst Ha 0,1%.
Poct akoHoMuKM B III kBapTase 2012 1. 6611 06ecrievueH Bpe-
MeHHbIMM (HaKTOpPaMU: MPa3JHOBAHMEM 06MIIES] KOPOJIEBbI
Enusasers! II u npomemmymy OnyMMInicKuMy UrpaMu.

O6beM 3aKa30B ITPOMBIIUIEHHbIX TIPeANpUsITHil [epMannn
cokpatuics B ceHTs16pe 2012 r. Ha 3,3% 110 CpaBHEHUIO

C TIPeABIAYIIMM MecsieM, CHUKeHe 06beMa 3aKa30B OT-
HocuTenbHO ceHTa6pst 2011 r. cocraBmio 4,7%.

Temn npupocra s3koHOMMKM 'epmanuu B I1I kBaprane 2012 r.
coctaBun 0,2% 10 CpaBHEHMIO C MIpebIAYIIMM KBAapTaloM,
Bo II xBaprase 2012 r. Temn npupocra BBII paBusics 0,3%.
VHpekc fenoBoro nosepus B [fepmanmu Bbipoc B HOstGpe 2012 T.
10 101,4 mynkra. B okTs6pe 2012 r. mokasaresnb cocrasisii 100
ITyHKTOB, YTO SIBJISIETCS] MMHMMYMOM 3a JiBa C [TOJIOBMHOI Tofia.
VpoBeHb 6e3paboTuiibl B [epMaHuy He U3MEHWIICS B HOSIOpe
2012 r. o cpaBHeHMIO ¢ oKTsI6pem 2012 1. u coctaBumi 6,9%.
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I'PELIVIA
8 HOsIOpsT

12 HOs16pst

27 HOsI6PST

30 HOs6DPS
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IMapnameHT I'peinyt MPUHSIT 3aKOHOIIPOEKT, KOTOPBIN
MPeJIoJIaraeT JXecTkyie Mepbl GI0KeTHO 9KOHOMUU. 3a-
KOHOITPOEKT Ipe/lycMaTpuBaeT coKpallleHe pacxooB

Ha 13,5 MJIpz, eBpo, a TaKke MOBBIIIEeHe HAJIOTOB U TPYAO-
By10 pedpopmy 10 2016 r. Tosibko B 2013 T. TIaHUPYETCST CO-
KpaTuUThb pacxonbl Ha 9,2 miuipg, eBpo. [Ipu sTOM npenmnosna-
raeTcs MOBbIIIIEHNE TIEHCMOHHOI0 BO3pacTa ¢ 65 10 67 JierT,
COKpallleHVe Pa3JIMYHbIX COLMaTbHBIX JIbIOT.

BespaboTuiia B I'perinn B aBrycte 2012 r. JOCTUINIA PEKOPS-
HOTO YpOBHS B 25,4%, B utone 2012 r. oHa cocrasisiia 24,8%.
Poct 6e3paboTuilpl CIIPOBOIMPOBAH YINIyO/IeHEM pelec-
CUM B CTpaHe B pe3y/bTaTe IMpeApPUHMMaeMbIX ITpaBy-
TEIbCTBOM MeP KeCTKOI 3KOHOMUU JIJIsl TomyueHus u-
HaHCOBOJ ITOMOIIM OT TPOKYU KpeauTopoB. Oco6eHHO
CUJIBHO TIOCTPaZiajio MOJIOJIOe HaceleHye CTPaHbl, YPOBEHb
6e3paboTHUIIbI Cpeayt KOTOPOro AOCTUT 58 %.

B rpeueckoM mapjaMeHTe GOJIBIIMHCTBOM BCETO B JiBa ro-
Jioca ObUT IPUHST KPU3KCHBIN 610mKkeT Ha 2013 rox. T'ocy-
IlapCcTBeHHbIE PACXOMbl COKPAIeHbI MOUTK Ha 9,5 MiIpp,
eBpO, B OCHOBHOM 3a CYeT YMEHbIIeHMs 3apIliaT, HeHCUi
¥ 110co6mit. Takske CHMU3STCSI TPAThl HA 3ApPaBOOXpaHeHMe,
o6pa3oBaHue 1 060POHY.

EBporpyrmmna u MeskayHapoqHbIil BaIOTHbIN GOHA, TPUHS-
JIM pellleHMe CMSITYUTD YCIOBMS COKpallleHMsI CyBepeHHOI
3am0/bkeHHOCTH I'penjn. Takoe pelieHye Mo3BoaUT I'pe-
UMUK Oo6UTHCS pa3bIoKMPOBAHYSI OYePeSHOTO TPaHLIa 10-
MOIIIM, KOTOPbI Ha JAHHOM 3Tare KpajiHe HEOOXOIUM
ILIST IPOBeeHNsT peKanuTanu3anmuy 6aHKOBCKOIO CeKTOpa.
ITo ycioBMsIM cornalieHus rocygapcTBeHHblii foir I'penyn
IOJ/DKeH CHMU3UThCS co 194% BBII B 2013 ., mo 175% BBII

B 2016 1., 3aTem — 10 124% BBII B 2020 r. 1 oKa3aTbCs
Hioke 110% BBII x 2022 1. PaHee rocygapcTBeHHbI JOIT
TpeboBanoch cHM3UTH K 2020 r. mo 120% BBIIL.

Kpome Toro, cTaBka o ABYCTOPOHHUM 3aiiMaM CHU3UTCS
st T'peunn Ha 100 6a3ucHBIX MYHKTOB. [peruy Gyzer mo-
3BOJIEHO MTPOBECTY OOPATHBINM BBIKYII CBOMX 00IMraLmii

C CyLIeCTBeHHBIM AVICKOHTOM: KaK[blif eBpO 060iaeTcs
ByacTsIM I'penyint B 35 1IEHTOB.

IMapnamenT l'epmMaHuy 0LO6GPWUIT TEPECMOTPEHHBI MaKeT
¢uHancoBoit momouu I'peunn. 473 nemyrara Mporoyioco-
Ba/M «3a», 100 — «1poTus» 1 11 BO3gep>kanuch.



EBPO30OHA
8 HOsIOpsT

14 HOSIOps

15 HOsI6pst

29 HOs6ps

30 HOSI6PST

EBPOCOI0O3
15 HOs1I6pst

23 HOsIG6psT
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EBporieiickuit ieHTpasbHbI 6aHK COXpaHMI 6a30BYIO MIPO-
IIEHTHYIO CTaBKy Ha ypoBHe 0,75%. [maBa ELIb Mapwuo [pa-
I'M Ha npecc-KoHbepeHIy Takke oTMeTnt, uto ELIB mMo-
KeT 3aIyCTUTh IPOrpaMMy BbIKyIa obmuranuit Outright
Monetary Transactions (OMT), KoTopasi T03BOIUT n36e-
SKaTh YXyJIIeHNs ITON0XKeHNSI B 9KOHOMMKE peryvoHa.
O6beM MPOMBIIIJIEHHOTO MTPOM3BOJCTBA B €BPO30HE B CEH-
Tsi6pe 2012 r. ynan Ha 2,5% 10 cpaBHEHUIO C TPeIbIAYIINM
MecsieM. ITo Hanbosee CUIbHOE CHYDKeHMe JaHHOTO I0-
kasaress ¢ sHBaps 2009 r.

Mo mpegBapuTeNbHbIM JaHHBIM EBpocTata, o6bem BBIT

17 rocymapcTB eBpo30Hbl cHMU3Mics B 111 kBapTane 2012 r.
Ha 0,6% B rogoBoM ucuncienuu u Ha 0,1% 1o cpaBHEHUIO
¢ mpensIaymMM KBapTaaom. Takum o6pasom, 3aduxcupo-
BaHO cHMKeHMe BBII BTOpoii kKBapTan nonpsig— Bo II kBap-
Tane 2012 r. chukeHue pocruraino 0,2%.

CBOZHBI MHIEKC [IeJIOBOTO U MOTPEOUTETHCKOTO JOBEPUSI
B eBpO30He BbIpoc B HOs6pe 2012 1. mo 85,7 myHKTa,

10 CPaBHEHMIO C [IepeCMOTPEeHHBIM 3HaUeHeM Ha YPOBHe
84,3 myHkTa B OKTsI6pe 2012 1.

Bespa6oruiia B eBpo3oHe B okTs16pe 2012 r. BripoCia

1o 11,7%. 3ToT ypoBeHb CTaa MakcuMasabHbIM ¢ 1995 1., KOT-
[la Takasl CTaTUCTUKA Hayala OTCIEeXKMBATHCS. B ceHTsIOpe
rnmokasartejib coctasisii 11,6%.

O6bem BBII 27 crpan EC yBennumics B III kBaprane 2012 r.
Ha 0,1% 1o cpaBHeHUIO C MPeabIAYIIUM KBapTaaoM, B ro-
noom mcumciaenuu BBII cuusmics Ha 0,4 %.

Ha cammute nupaepos cTpaH EBporeiickoro cowosa He yaa-
JIOCh TOCTUYb JOTOBOPEHHOCTE! OTHOCUTENIbHO GIo/iKkeTa
Ha 2014-2020 rr. IIpencenartens EBponeiickoro cosera
XepMmaH BaH Pomrieii 3assBui B Bproccene, yTo 10 Havaia
CJIeIYIONIETro rofia He YAACTCS JOCTUYb COTJIACHSI TI0 OKofKe-
Ty EBpOCOI03a Ha CyMMY OKOJIO 1 TpJ/IH €Bpo.

JKecTKOI o3uuumy NpuaepkKuBaeTcs IpeMbep-MUHUCTD
Benuko6puTaHUM, KOTOPBINA BBICTYIIAET 3a MPUOCTAHOBIIE-
HMe yBenyueHus pacxozmos 6womkera EC. Enje B Hauase ok-
Ts16pst 2012 1. [I3Bug KamepoH 3asiBWII, UTO HAJOKUT BETO
Ha GI0/IKeT, ey Pacxobl OyayT yBenudyeHsbl. VI XOTs

B Ipe/JIOKeHMM, 03BYYEHHOM I/1aBoii EBpokomuccum, pac-
xombl 61omskeTa Ha 2014-2020 rT. cocTaBaSIOT 973 MIIpA,
€BpO, UTO Ha 2% HIKe 00beMOB PaCcXO/I0B TEKYIIEro CeMu-
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NHaus
12 HOs1I6pst

30 HOSI6PST

HNcniAHUSA
19 HOs16ps

28 HOsI6psT
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JIeTHEro 6Io/keTa 1 Ha 6% HIKe ITepBOHaYaJIbHOIO IIpe-
noxkeHust EBpokomuccun, KamepoH Bce paBHO He M3MeHUT
CBOETO pellleHusI. Bemnko6puTaHust pejaraeT ypes3aTh
6romkeT mo 900 Mip eBpo. 3a COKpalleHle PacXxoI0B Bbi-
crynalor Take 'epmanus u Hupepnaugpl.

[TpombIlIeHHOE MPOU3BOACTBO B VIHAUYM COKPATUIOCh

B ceHTsi6pe 2012 r. Ha 0,4% B rOJOBOM BbIPa>K€HUM.

BBII Muanu Beipoc Ha 5,3% B III kBaprase 2012 r., 4yTO cTaso
MMHMMAaJIbHBIM 3HaYeHJeM IT0Ka3aTersi 3a TPY rofa.

JTo7nst «II0XMX» KPeIUTOB, BbIIAHHbIX MCIIAHCKMMYM GaHKaMM,
B ceHTsI6pe 2012 . BBIpoCia 10 peKopaHoi otMeTku B 10,7%
oT 00111eT0 06beMa BbIIaHHBIX KPeOUTOB 1 JOCTUIIA 182,3 MIIpz,
eBpo. [loka3aTenb, KOTOPbIi pacTeT yke 18-71 Mecsill, B KOHIIe
2006 . coctamsut b 0,72%. B aBrycte 2012 I. OH cOCTaBIIsIT
10,5% — Ha 3 WIp[, €BPO MeHbIIIe TEKYIETO 3HAUeHIsI.

[Ipu aTOM 0611 06bEM BBILAHHBIX KDEAUTOB TAKKe He-
3HAuUUTEIbHO BBIPOC: 10 1,7 TpiH eBpo, wim 170 % BBII
CTpaHbl, BHOBb IPUOIM3UBIINCH K PEKOPAHON CyMMe

B 1,8 muipz eBpo, 3admkcupoBaHHo B 2008 T.
EBpoxomMuccust omobpuia BeigeneHue 37 mipn eBpo 4 Ha-
LMOHANMM3MPOBaHHBIM 6aHKaM Vcranum — Bankia,
Novagalicia, CatalunyaCaixa u Banco de Valencia. Boimene-
HMe JleHeT NTPoM30iileT B paMKax IIporpamMmmsl Mcnanun
10 peKamuTanMu3anmm 6aHKoB.

MunucrepcTBo buHaHCOB WTanny 0TBEPIVIO MIE0 CO3MaHMs
«IUTOXOTO GaHKa», KOTOPbIi 6bI 06beAVHII B cebe HepaboTaro-
1€ aKTUBbI GAHKOBCKOTO CEKTOPA CTPaHbl. [Ipe/nonaranoch,
YyTO 6GaHKM TIepeaayi Obl B HOBYIO CTPYKTYPY aKTUBBI B pa3mMe-
pe ot 30 o 100 mupa eBpo, B 06MEH IIPaBUTEIBCTBO AOKHO
6bIIO GBI MTPEOCTABUTD MM TOCYAAPCTBEHHbIE OOIUTAIIIN.
VHpekc mMoTpe6uUTenbCcKOTo foBepus B Utanum cHU3WICS

B HOost6pe 2012 r. 1o 84,8 MyHKTA, UTO SIBJIIETCS] CAMBIM
HU3KMUM 3HaueHueM c 1996 r. B okrsi6pe 2012 r. mokasaTesnb
HaXOAMJICSI Ha YpOBHe 86,2 ITyHKTA.

B Kanaze ypoBeHb 6e3paboTuiipl B OKTs16pe 2012 1. cocTaBmit
7,4%, He U3MEHVBIINCH [0 CPABHEHMUIO C TIPEABIAYIIINM MeCs -
ueM. Hanborbliee cokpaleHme umcia pabounx Mect OTMeya-
€TCsI B CeIbCKOM X03s17icTBe — 16 ThIC., 8 60/IblIIe BCETO HOBBIX
pabounx MecT 6bI7I0 CO3AaHO B chepe o6pasoBanyst — 16,2 ThIC.
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VHpekc moTpebuTenbckux 1eH B KaHane B okTs6pe

2012 roma cocraBui 1,2% B romoBoM BeIpakeHUK. bes yuera
1leH Ha SHEPTOHOCUTENN UHIEKC MOTPeOUTENbCKUX TI€H

B OKTsI6pe 2012 1. paBHsuics 1,1%. 1leHbl Ha TPOAYKTHI MUTA-
HUS BBIPOCIN Ha 2%, TPAHCIIOPTHbBIE YCIIYTY TTOI0POKAIN
Ha 1,7%, sxunbe — Ha 0,9%.

VHpeKc 1leH Ha IPOMBILIUIEHHYIO MTpoaykiuio B KaHane

B OKTsi6pe 2012 r. cuusmics Ha 0,1% B MeCSIUHOM BbIpaske-
HUM B OCHOBHOM 13-3a 6ojiee HM3KUX I[eH Ha HedTenpo-
JAYKTBI M YTOJIbHbIE ITPOOYKTBI. B TOAOBOM BbIpa>XeHUU UH-
nekc cuusmics Ha 0,2% — yMmeHbllleHMe MHIeKca
Ha6II0IaeTCs TPETMIT MEeCSII TOAPSII.

OduunanpHplil MHIEKC 1e70BOJ aKTUBHOCTM B ITPOU3BOJI-
cTBeHHOM cekTope B Kurae B okrsi6pe 2012 r. cocrasmt 50,2
MyHKTa. B ceHTsa6pe 2012 r. mokasaTesb HAXOAWIICS HA OT-
meTke 49,8 nyHkra. [lokasaTenb BliepBble 3a TpU MecsLa
rpeB3ollen OTMeTKy B 50 MYHKTOB, KOTOpasl SIBJISIeTCS Ipa-
HUIEeV MeXAY POCTOM 5KOHOMMKU U ee 3aMe[lJIeHVeM.
JxoHoMuka Kurtast B oktsi6pe 2012 r. mokassiBaa CUJIbHbIE
TeMIIbl pocTa. O6beM NMPOMBIIUIEHHOTO ITPOu3BoAcTBa B Ku-
Tae B oKkTsi6pe 2012 r. BpIpoC Ha 9,6% B rOZOBOM BbIPAsKeHUU
(B cenTs6pe 2012 r. MPOMBILIUIEHHOE MTPOU3BOACTBO BIPOCIO
Ha 9,2%). IlHBeCcTMLIMM B OCHOBHBIE Cpe[cTBa 6e3 yuera
CeJIbCKOTO X03s1iCcTBa BbIpocay Ha 20,7% B stHBape-OKTIOpe
2012 r. 110 cCpaBHEHUIO C MPeAbIAYIIUM rogoM. Po3HuuHbIE
rpopasku B okTsi6pe 2012 r. BeIpocin Ha 14,5% B roqoBom
BbIpakeHMM TociIe pocta Ha 14,2% B ceHTs16pe 2012 1.

ITpu strom nHbnsMg B Kutae 3amenimiach 1o 33-mecsu-
HOTO MMHMMYyMa B CBSI3M CO CHMKeHMeM TeMIIOB POCTa
CTOMMOCTY IPOAYKTOB nMuTaHus. (CTOMMOCTb IPOAYKTOB
nutaHus B okTsi6pe 2012 r. BbIpocia Ha 1,8 %, uTo 3HAUM-
TeJIbHO HIDKe ToKa3aTessi CeHTsIOps B pa3mepe 2,6%.) UH-
sy cocraBunia 1,7% B oxkTsi6pe 2012 r. B rogoBOM BbIpa-
skeHUM, B ceHTsI6pe 2012 r. undnsums cocrasmia 1,9%

B rOIOBOM BbIpakeHMM. LIeHbl TpousBoauTeseil B OKTsIOpe
2012 r. cHM3UANUCH Ha 2,8% B TOLOBOM BbIpakeHUN

110 CPaBHEHUIO CO CHIKeHMEM Ha 3,6% B ceHTsIOpe 2012 T.
Temn npupocta BBII Kutas samennuncs no 7,4% B 111 xBap-
Tase 2012 r., 4TO AB/ISETCS cCaMbIM HM3KMM IOKa3aTenem

¢ I kBaprana 2009 r. B pazrap ¢puHaHCOBOro Kpusuca. Yiayu-
LIeHye MoKa3aTesell 110 IPOMBIIIJIEHHOMY IIPOM3BOACTBY,
PO3HMUYHBIM [TPOJAXKAM U MHOISIMY TOJDKHO ITO3BOIUTH
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YBeIMYNUTh TEMIIBI POCTa 9KOHOMMKM 710 7,7% B IV kBapTane
2012 r. 1 1o 7,9% B Teuenue I kBaprana 2013 r.
IMonokuTenbHOE CalbI0 TOProBoro 6ananca Kuras Bbipoc-
JI0 10 MakcumyMma 3a 45 mecsieB B okTsi6pe 2012 r. 3a cuer
BBICOKMX TEMIIOB POCTa 3KCIIOPTa, KOTOPbIe CTay MaKCU-
MaJIbHBIMU 3@ 5 MecsIeB.

ImaBa HapogHoro 6anka Kurtas Ykoy CsouyaHb 3asiBUT,
YTO CIeAYIOIIMM IIaroM BaJIOTHOI pedopMbl cTaHeT obe-
crievyeHye KOHBEPTUPYEeMOCTY HallMOHAIbHOM BasIOThI.
Kurait pemma oTkasaThest OT psija 3aKOHOJATETbHBIX Tpe-
60BaHMIT K MHOCTPaHHBIM MHBECTOPAM, YTO MTO3BOJIUT YCU-
JINTh TIPUTOK B CTPAHy MHOCTPaHHBIX MHBecTumit. C 17 me-
Kabpst MHOCTPaHHbIE MHBECTOPHI, KOTOPbIEe MMEIOT BCe
HeobXoaMMble JOKYMEHTbI, MOTYT OTKPBIBATh GAHKOBCKMIL
cuerT, MepeuncisiTh NPUOHLIb 38 PyOEX U IepeBOAUTD AeHb-
'l 110 Pa3JIMYHbIM BHYTPEHHUM cueTaM 6e3 JOMOTHUTENb-
HBIX pa3peluieHuii.

Bnactu Kutast omo6pman MHBECTULIMM B UHPPACTPYKTYPY
¥ pa3BUTHME TPAHCIIOPTHBIX CeTell Ha CYMMY CBbIIlIe

25,5 mutpa, mosit. JlaHHasl Mepa HallpaB/ieHa Ha MOMAePKKY
TEeMIIOB BOCCTaHOBJIEHNS] S5KOHOMMKH. Bosbiias yactb
cpencTB OyeT HaNpaB/ieHa Ha MOCTPOIiKy MeTpo B IleknHe,
Vpymun, Haupuan, @yuwkoy. OcraBuiasics 4acTb 6yIeT MH-
BecTMpPOBaHa B pa3BUTHeE KeJle3HO Joporu B Oyuskoy.
Macurta6Hble TPOEKTHI IVIAHUPYETCS 3aBePUIUTb B OIM-
skaiie 4-7 net, npuyeM Ha 40% oHu 6yayT poduHaHCK-
pPOBaHbI 32 CYET MECTHBIX OIOZPKETOB.

B uesnom ¢ Havana 2012 r. BractamMu Kurtast MHUIMMUPOBAHBI
MH(QPaCTPyKTypHbIE TPOEKTH 06beMOM Gosee uem Ha 156
MJIPJL, JOJLT.

[TopTyraabCcKuii MapIaMeHT B IEPBOM YTEHUY OL06PUIT
6romkeT Ha 2013 ., KOTOPbIIT BK/IIOUAET B Ce0sI ITaKeT HeIo-
ITYJISIPHBIX Mep, B YaCTHOCTY IOBBIIIEHME HAJOr0B

Ha 4,3 MiIpz, eBpo. ByayT IOBBILIEHBI HAIOTY Ha MPUOBUID,
Ha IPUPOCT KalyTaaa Ha MMYLIECTBO 1 Ha aBTOMOOWIIN,

a Takke GYLyT COKpaIeHbl pacxonpl Ha 1 MIpPA eBpo.
O6beM BBII IToptyranuu cokpatuics B III ksaprane 2012 r.
Ha 0,8% OTHOCUTeNIbHO MpeAbIayIIero KBapTrana. B romosom
JCYMCTIeHUY TTOKa3aTeNlb COKpPaTWiICs Ha 3,4%, UTO SIBISETCS
camMbIM OGOJIBIIMM CHYDKEHMEM CO BTOPOI monoByuHbI 2009 T.
ITo nepecmoTpeHHBIM JaHHBIM BO II kBapTrane 2012 r. BBII
cokpatuics Ha 1,1%, B romoBom ucumcieHuu — Ha 3,2 %.
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Bank Poccuy mpuHSIT pellieHre OCTaBUTh CTaBKy peduHaH-
cupoBaHus Ha ypoBHe 8,25%, a Tak)ke OCTaBUTb HEM3MEH-
HBIMMU TIPOLIEHTHBIE CTaBKM 110 CBOMM OIepalysiM.

ITo mporuosy M3P Poccuu, Temn npupocta BBIT 2013-
2030 rr. MmokeT coctaBuThb 4,1-5,4% B ro. ITO CyLIECTBEH-
HO BbIIlle, YeM MTPOTHO3UPYEMbI/i MUHUCTEPCTBOM TEMIT PO-
cTa MUPOBOII 3KOHOMUKU. [To mporHo3y MAP Poccun,
MMpOBasi 5KOHOMMKA 6yeT pacTu Ha 3,5-4% B 2013-

2023 rr., a K 2030 r. TeMn pocTa CHU3UTCS 10 3%.

BBII Poccuu B III kBapTane 2012 r. yBeqmMumics B rof0BOM
BbIpakeHuu Ha 2,9%, poct BBII B ssuBape-ceHTs16pe 2012 T.
coctaBui 3,9%.

TocymapcTBeHHas ;yMa MPUHSIIA B IePBOM UT@HUM MTPOEKT
rorpaBok B 6omkeT 2012 1. B cOOTBeTCTBUM C ITOIIPpaBKaMM
neduunt 6tomkeTa B 2012 1. cocTaBuT 42,7 Mipn, pyo6.
(0,07% BBII). O6bem Pe3epBHOro doHga K KoHIy 2012 1.
coctaBut 2,801 TpiH py6. (4,6% BBII), 06bem PoHga
HalLMOHAIBHOTO 6JIarOCOCTOSTHMUS — 2,763 TpiH pyo6. (4,6%
BBII). Takum 06pa3om, 061mit 06beM ABYX HOHAOB K KOH-
1y 2012 r. coctaBuT 60see 9% BBII.

CoracHO IoIpaBKaM A0X0Abl OromkeTa B 2012 1. yBemmyat-
cs1 Ha 237,6 muipp, py6. mo 12,914 tpiH py6. B ToM yncie
HedTerazoBbie JOXOIbI yBeIMUaTCS Ha 25,4 MipH, pyo.,
npoyue JoXoabl — Ha 212,2 Mipg, py6. JonoTHUTe bHbIE 10-
XOZbI CJIOKMUINCH B OCHOBHOM 3@ CUeT MOCTYTUIEHUS YacTyu
pubsLIn Banka Poccun oT npomasku makera akimit Coep-
6anka (149 mipa py6.) ¥ OT OCTYIUIEHMSI JUBUIEHOB
«PocuedTerasa» (50,2 mapg, pyo.).

Pacxopp! 61osketa Ha 2012 r. yBenmmuarest 1o 12,957 TpiH
py6. [lomonHuTeNbHbIEe HedTera3oBbie JOXOAbI B CyMMe
25,4 muipz py6. 6GyayT HampaBJieHbl Ha COKpalieHue gedmu-
unuTa demgepansbHOro 610IKeTa U MOIOJHEeHe Pe3epBHOTO
douma.

TeMIIbl pOCTa MPOMBIIIJIEHHOTO MTPOU3BOACTBA B Poccun
MPOAOIKAIOT 3aMeISIThCs. B okTss6pe 2012 1. 06beM Mpo-
MBIIIJIEHHOTO MPOU3BO/CTBA B CTpaHe yBeanywmics Ha 1,8%
B rOJJOBOM MCYMCIEHUM, B TO BpeMs Kak B ceHTsi0pe 2012 .
roJ0BOI TeMI IpUpocTa gocturan 2%.

Ha 14 Hos16pst 2012 T. TOIOBOJI TEMII IIPUPOCTA MTOTPEOU-
TeIbCKUX I[€H COCTaBWUI 6,5%, IIpu 3TOM B OKTSI6Gpe-HOsI6pe
2012 r. TemIibl MHGASILMM CTAGMIN3UPOBAUCH. B 11e10M

3a 2012 rog u3 pacueTa Jekabpb K gekabpio nHOASIIuS,

o ouexkam IIb P®, cocraBut ot 6,5% 1o 7%.
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YuMCThIN OTTOK YACTHOTO KaIuTala 3a SHBapb-OKTIOPb
2012 r. goctur 61 mipp gomi., B 2011 r. 3a aHaTOTUYUHBII TTe-
puop oH paBHsuica 60 mapg, gomnit. [To mHeHuto Ceprest Ur-
HaTheBa, OCHOBHBIX MPUUMH OTTOKA KamuTasaa ABe: 060-
CTpeHye KPU3UCHBIX MPOLIECCOB B AKOHOMMKE €BPO30HbBI

¥ He6IarompUSITHBIN MHBECTUIMOHHBIN KIuMaT B Poccun.
CyMMapHbIit 06b€M MHOCTPAHHbBIX MHBECTUIMIA, TOCTYIINB-
IIUX B POCCUIICKYIO 9KOHOMMKY 3a SIHBapb-CEHTSIOPH

2012 1., cocraBwt 114,5 Mappm gosut., uTo Ha 14,4% MeHblie
a”asornyHoro nepuoga 2011 r.

Coset ®enepaunn ofgobpmi 3akoH «O demepanibHOM 607~
skete Ha 2013 rog u ruraHoBbI niepuon, 2014-2015 romgos».
TocymapcTBeHHast zyma P® npuHsiia 3aKOH B TpeTbeM UTe-
HUM 23 HOSIODSI.

[nmaBHas uaest 60mkeTa Ha GvdKaiie Tpy rofa — CoKpa-
TUTH NeULUNT MPaKTUIecKu 0o Hyis. Jedbunut rocygap-
cTBeHHOro 61omkera B 2013 r. 3aIUIaHMPOBAH B pasMepe
0,8% ot BBII, Kk 2015 r. oH go/IKeH cHU3UThCS A0 0,01%.
@®uHaHCUPOBATh NeULNT IFIAHUPYETCS 38 CYeT rocymap-
CTBEHHBIX 3aMMMCTBOBAHMI U CPELCTB OT IPUBATU3ALUN
dhenepanbHOIt COGCTBEHHOCTM. [TTaBHOE HOBOBBEIEHME —
JOXO/IbI GIo/keTa OyayT GOpMUPOBATbCS UCXOMS U3 Cpef-
Heil 1leHbl Ha He(dTh 38 HECKOJIBKO JIeT.

VposeHs 6e3paboruiipl B CIIIA B okTsi6pe 2012 . mogHscs
10 7,9%, B cenTs16pe 2012 r. ypoBeHb 6€3pabOTUIII COCTAB-
a5 7,88 %. KonmuecTBo pabounx MeCT B aMepUKaHCKOI
9KOHOMMKE BBIPOC/IO 10 UTOoram okTsi6pst 2012 r. Ha 171 ThIC.
O6beM MpOMBIIIIIeHHOTO TTpou3BoacTBa B CIIIA cokpaTuics
B OKTsi6pe 2012 r. Ha 0,4% B MeCIYHOM BbIPask€HMU T10CTIe
OTKJIIOUEHMS] JJIeKTpUUeCcTBa Ha ceBepo-BocToKe CIIA

110 npuuyuHe yparaHa «CoHAU».

Unens! [Tanatel npencraButeneii Kourpecca CIIA mporomno-
COBa/IM 3a OTMEHY NomnpaBku JkekcoHa—BsHMKa.

Bmecrte ¢ Tem Ilanara npepncraBureneii Konrpecca CIIA
on06puiia Tak Ha3bIBaeMblii 3aKOHOTIPOEKT MarHuTCKOTO.
DTOT IOKYMEHT Moipa3yMeBaeT BBeJjeHNe BU30BbIX CaHK-
LM IPOTUB POCCUIICKUX TOKHOCTHBIX JIUI, KOTOPBIE,

110 MHEHMIO aMepUKaHCKUX BJIaCTeVI, IIpMYacCTHBI K CMePTU
opucra Cepresst MarHuTCKoro.

YKo JOMOB, CTPOUTENbCTBO KOTOPBIX GBUIO HAYATO

B CIIIA B okTsi6pe 2012 1., yBeMumioch Ha 3,6% OTHOCHU-
TeJIbHO MpeAbIayLiero Mecsua 1 coctaBuio 894 Teoic.,
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4TO SBJsIeTCsI MakcuMyMoM ¢ uionst 2008 r. [TpuunHoi
rof’beMa Ha pbIHKe HeJBYDKMMOCTH SIBJISIIOTCSI PEKOPIHO
HM3KMe CTaBKM I10 UIMTOTEYHBIM KpeIuTaM, a TaKxKe OXuja-
HJe€ TOTO, YTO LIeHbI Ha HegBMKUMOCTh B CIIIA He GyayT
nagaTh B Gikaiiiiem GyaynieM, YTo MpyBIeKaeT MOKyIa-
Tesieit. CpeHSIS TIPOIIeHTHAS CTaBKa 110 UITOTeKe ¢ (puKCcu-
POBAHHOI1 CTaBKO¥ cpokoM Ha 30 JjieT 3a HeJel0, 3aBep-
HMIMBIIYIOCS 15 HOSIOGPSI, cocTaBmia 3,34 %, UTO SIB/ISIETCS
MMHMMYMOM C Hayasa OTC/IeKMBaHMS 3TUX JaHHBIX
B1971r.

VHpekc noTpe6uTenbckoro nosepust B CIIA BbIpoc B HOSIO-
pe 2012 r. go 73,1 MyHKTa, UTO SIBJSIETCSI MAKCMMYMOM

¢ despains 2008 r. B okTsi6pe 2012 r. moKasaTeab PaBHSIICS
73,1 mynkra. Takum 06pa3om, JaHHbIE TOBOPSIT O POCTE TI0-
TPeGUTETbCKUX PACXOMIOB, HA KOTOpbIe mpuxonutcs 70%
BBII CIIA.

Ouenka Temmna npupocrta BBIT CIIIA mo utoram III kBapTa-
na 2012 r. moBblleHa 10 2,7% B TOAOBOM BbIpakeHUM, pa-
Hee JaHHBII ITOKa3aTeNlb OLeHMBAJICS Ha ypoBHe 2%.
[TeperoBopsl B KoHrpecce CIIIA oTHOCUTENbHO MTpegoTBpa-
meHust «GycKkaJIbHOTO 06PBIBa», TO €CTh AaBTOMATUUYECKOTO
MOBBILIEHVST HAJIOTOB ¥ COKPAIEHNUST PACXOL0B Ha OOLIYIO
cymmy 607 mapg goinn. ¢ 1 suBaps 2013 r., BHOBb 3aIIIA

B TYNMK. [JIaBHOV IPUYMHOI TAaKOTO UTOra CTal OTKa3 pe-
cy6IMKaHIEB 06CYKAATh MTPOEKT OI0fKeTa, B KOTOPOM
eCThb ITYHKT O MOBBIIIeHNY MTpeiesIbHOTO pa3Mepa rocymap-
CTBEHHOTO J0/Ta.

Komuter 1o MoHeTapHOt monutuke LleHTpanbHOrO 6aHKa
Typuuy NPUHSUT PellleHue OCTaBUTh KIIOUYEBYIO CTaBKy MPO-
1IeHTa Ha ypoBHe 5,75%.

B mensix mongepskKy IMPOMBIIITIEHHOCTY M COXpaHEeHMsT
KOHKYPEHTOCITOCOGHOCTHM SKCIIOPTEPOB PpaHLVsI CHU3UT
HaJIoT¥ Ha QOH[, OIIaThl TPyAa Ha 20 MJIPI eBPO B TeueHue
Tpex jeT. Mepbl TakKe BKIIOYAIOT CTUMYJIbI IJ1s1 UHBECTH-
1MIi B MHHOBALIMM, MEeJIKUI 613HeC 1 podeccruoHaaIbHyI0
MTOJITOTOBKY, C TeM 4TOGbI BOCCTAHOBUTDH CHMKAIOIILYIOCS
KOHKYPEHTOCITIOCOGHOCTD, 13-3a KOTOPOIt 1ot PpaHiumn

B MMPOBOM 3KCITOPTE 3HAUYUTEIbHO COKPAaTUIACh 3a MO-
cnenuue 20 ner.
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O6beM MPOMBIIITIEHHOTO MPOM3BoACcTBa OpaHmm

B ceHTsI6pe 2012 r. cokpaTmicst Ha 2,7% 110 CpaBHEHUIO

C TIpebIoYIIM MecsiieM, 9TO caMoe CUJIbHOe TajieHue

3a rnocuepHue 3 roga. B ronoBom mMcuMcIeHuy NpoMBbIII-
JIEHHOE MPOU3BO/ICTBO COKPATUIOCHh Ha 2,5%.

0O6bem BBII ®paunuum o uroram III keaprana 2012 r. BbI-
poc Ha 0,2% 1o cpaBHEHMIO C IPeIbIAYLIVMM KBapTaloM,
Bo II kBaprase 2012 r. cOrIacHO MepecMOTPEHHbIM AaHHBIM
o6bem BBII cokpaTumics Ha 0,1%.

ArentctBo Moody's cHU3WIO peiiTuHT PpaHuyy g0 «Aal».
B npecc-pennse areHTCTBa yKa3aHO, UTO «OCHOBHBIMM IIPU-
YMHAMU CHUSKEHUS peiiTuHra O@paHiuy Ha OGHY CTYyIEHb
MOCTY)XWIN PUCKM 3aMeZIeHNs] SKOHOMMYEeCKOTo pocTa

U YXYAIIEHUsT CUTYaluu B OI0KeTHON cdepe, BbI3BaHHbIE
CTPYKTYPHBIMMU Mpo6aeMaMu. B ux 4ucio BXOOAT HeJoCTa-
TOYHAasI TMOKOCTb PHIHKOB TPYyZa M YCIYT U Majible 06'beMbl
MHHOBAIMIi, KOTOpbIe MPOJ0/DKAIOT TOCTENIeHHO CHIKATh
KOHKYPEHTOCITIOCOGHOCTD CTPaHbI U MPUBOLSIT K IOCTEIIeH-
HOMY PasMbITUIO SKCIIOPTO OPMEHTUPOBAHHO MPOMBIII-
JIEHHO1 6a3bI».

VHpekc noBepus norpeduTtesneit Bo @paHiyumu B Hos6pe
2012 r. BrIpOC 10 88 MyHKTOB, B OKTsI6pe 2012 r. 3TOT moka-
3aTejIb COCTABJISUT 85 MYHKTOB, UTO OIIO MUHUMYMOM 60-
Jlee yeM 3a 3 roza.

BBII Anonun coxkpartusics B 111 kaprane 2012 r. Ha 0,9%
OTHOCUTEJIbHO MPeAbIAYIIero KBapTaia, 4YTo CTaloO MePBbIM
cHpKeHyeM ¢ 2011 r. B romoBOM MCUMCII@EHUM CHYDKEHME CO-
craBuio 3,5%.

1Ib SrnoHnyu coxpaHuI KI0YeBYIO IIPOLIEHTHYIO CTaBKy

6e3 usmeHeHuit Ha ypoBHe 0-0,1%, a eXXeMeCcsIYHbII 06beM
TTOKYIIKM OO/IUraluii ocTaucs Ha ypoBHe 1,8 Tp/iH neH.
Ieduimt ToproBoro 6anaxca Sdmounn B okTsi6pe 2012 r. co-
craBmi 548,97 miipn ueH (6,76 ML, T0JIL.), OGHOBUB PEKOPT,
1979 r. O6beM 3KCIIOpTa YMEHbIIMICS Ha 6,5% K aHaIormy-
HOMY IepUOAY MpeabIayIero roga oo 5,15 Tpax meH (63,43
MJIPZA, LOJJL.), UMIIOPTa — Ha 1,6% K aHAJIOTMYHOMY [1€PUOLY
MpeAbIAyInero roga oo 5,7 Tpix ueH (70,20 Mapy K0IL.).
CHIDKeHMe TIOCTaBOK Ha BHEIIHMEe PHIHKM 06YCIOBIEHO
060CTpeHneM TeppuTopuanbHbIx cropos ¢ KHP, koTopoe
MIPUBEJO K GOKOTY SMOHCKMUX TOBAPOB HAa PhIHKE BTOPOTO
10 BaYKHOCTY TOPrOBOI0O IapTHepa CTPaHbl. IKCHopT B Ku-
Tail ynan Ha 11,6% B rogoBOM BbIpaskeHUM. [TocTaBKM
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B EBporny Taxoke cHu3smich Ha 20,1% B rogoBOM BbIpaske-
Huu. Poct skcniopra B CIIA Ha 3,1% He CMOT M3MEeHUTH 06-
Y10 TeHJEeHIVIO K YBeJUYeHUIO feduuTa TOProBIINn.
Po3HMYHbBIE TPOAAXM B MOHMY yranu B oKTsiope 2012 1.
Ha 1,2% B rogoBOM BbIpaXXEHUM 10 CAMOTO HMU3KOT'O YPOBHS
3a 11 mecses.

KabuHet MUHUCTPOB SMOHUY OZOOGPMI BTOPOIi 3a MOC/Ie]-
HMIT MeCSIL, payH[, CTUMY/IMPOBAHMUST SKOHOMUKYM 00bEMOM
880,3 muipn, meH (10,7 muppa momnt.). Baactu mpezosararor,
UTO NIPUHSATHINM [TaKeT Mep MO3BOAUT yBeanuuTb BBII SIno-
uum Ha 0,2%. Camast 6osbLiast JoJIs HOBOTO ITakeTa —

161,2 mapp eH — GyzeT HarpaB/ieHa Ha BOCCTAHOBJIEHME
PerMoHOB, MOCTPafaBLUIMX OT 3eMJIETPSICEHMS U LlyHaMU

B mapre 2011 r. Emte 110 Mapz vieH 6yayT BblaeIeHbl

Ha MOJAePKKY pbIHKa TpyAa, 95,1 MiIpA reH — MaioMy 6m3-
Hecy, 34 MJIpA, ieH 6yIyT MOTpavyeHbl Ha CebCKOe X03Si-
CTBO, UTO6BI KOMITEHCHMPOBATb PE3KUIA POCT CTOMMOCTU
KOPMOB.



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

8LYV

(437474

L8SY

1cey

[4YA 74

181%

S80¥%

Piad

S9cv

91ey

08¢y

8807

c99%

98LY

0gLE

LEV9

(eromdall TIOHOM BH)
00TXSV dMdTHU

1081

L6¥V1

88¥1

SLYT

Sov1

1S¥1

(4574}

eevl

a4

cevl

LIV

PARN

1611

SPIt

786

(erondan
TI9HOM BH ‘' IroT TdIiria)
SN Lelddie UITHXOHIIT

st'e

Le's

s‘e

S‘e

vs's

LL'S

STy

STV

STY

STy

SLV

se'y

8C‘e

L9°9

659

roudall e€ 9MIHOR

-BHE 99HITAdD ‘IDINLNL
-0l YOHABLOHOW BLHIMI
-od1I eMgeld BRIIRhOILD]

roudalI € SMHOR
-eHE 9oHIAdD “YITID Aderr
-LOTr 3 19.101Ired VIOHII/eH
-oniTeH ddAM JI9HHIWQO

JIIIIV X 9 ‘HOM XUMD
-qua119adiou IMITHY

BOH

IO

H3)D

gy

ro1y]

HOII]

UeN

diry

den

EY0)

aHE

¢10¢

110¢C

010¢C

600C

800¢

L00¢

BULVdLOAY

AVUHAXOL NI d0MDdhMN.LONLV.L)




AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

9°60T |S‘S0T|Z°00T|S 96T |L‘T6T |8°T6T |6°68T |6°SLL |PTSL [9°T69 |£0L9 |£°SS9 (o Tduw) XeHamn
XUMASL 94 910UBE0X XMHIMIBIN
-0 9MHaIrQadLOII BH 19TOXded
0°SLS |P'TLS |8°89E|TL9S |1°99¢ [L°6SE |8°ISS |8‘FFPT|6°SSST |9°PSTI |1°CSTT |V LTI (rrol rdirm)
XBHOI XUIMIAMAL 9 1199
(e} Z0 |10 ¥O (<O Z0 |10 110C |010T |600T [800T |L0O0OT
z10¢C 110C
¢'s |¥'s |¥'s |T's |T's |T's |1's |6% |T's |T's [T1's  |T'S  |T'S |9 |g% (PP (%)
[nmnirogedeag 9Hag0dA
S0 6‘S L'c—|6‘C |LT— 0T |¥1T (IIILIV X %)
edlLdrogsmodil OI0H
-HoLmI9awodin o900
LIS |Te  |SP°S |8%'S |L¥'S |S¥'S |$9°S |CI'V |CCY |61% |81V LV |[¥¥ |2'e |99 |¥9 roud
-9l BE oVITHOhBHE o9oH
-radd ‘(yauow 1) dems
paxapur 1Yy31uianQ
KOH [IMQ |H3D |19V |LOil] |HOIY |UBIN |duy |(deln |3 |9HE [110Z |[010Z [600€ [800T(L00T
z10T

71



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

90 |€% |0 |T1 6°0—|0‘T |TT— |0‘0 <L L1 08 |g'g (IIIIIV X %) nuHaxed
-199 WOH9read g amHargadLoII
90HH?410dRTAD0J BH 19TTOXdRd
¢‘c |9'¢ 8¢ LT |1°¢ |S's |0P |g¢ 0‘s L0 0‘c  |9°s (ILIIIV X %) unHaxediad WOH
-qread g9 dLOUBEOX XVMHIITBIN
-0 91 HOIQ9d.LOII BH 19T0Xded
‘s 8‘¢c [sP |LT |6‘T |¥'T |8T |¥'T 9‘C 1 LT 9y (ILILIV X %)
uuHaKedad WwoH4Aread 4 1199
S8 |0°08 |8LL |8°LL |T'SL |S1L |S69 [8°S6T |0°69T |¥‘PST |6V8T |T6ST (rror rdirm)
XBHIM XUMAMAIaL 4 LAOUNWI]
6°SL |6°LL |g'SL |0“18 |1°18 |P'LL |g'SL |8°TIS |6‘T8T |6°6%T |0°SLT |0°61T (rror rdirm)
XBHOM XUMAMAL 9 1dOoLINIE
9°C6 |[L98 |L‘88 |[8°S8 |6°¢8 |L'6L |L4L |TLTE |€°68T |9°08T |$'S6T |L¢LT | (UION W) XHSIT XUIMAMSL €
BIRLU/IIR SVIHOI/IIOMEH 20d0lreq

S8 (998 [8°G8 |LF8 |9°I8 [LI8 |L‘I8 |[L‘6TS |6°9CS |8°S6T [8°6LT |1°9%C (rror rduw) XeH

-9 XMMAMAL 4 9MHaKQad 1011
90HH?410dRAD0d BH 19TOXdRd
<0 70 [0 |¥O (€O |20 |10 [110Z |0I0T |600T |800T |LOOT
[410}4 1102

72



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

¥'9¢ |T9¢ |T9¢ |g9¢ |¥°9% |L‘9¢ |T'9S |SLS L'LS 8PS |0PS 1199 % ‘BLIXI0Ig 19T0Xded
Tve (1T |6°1¢ |L1E |L1E |[¥1S |61 |9‘1E z'ss  |g'Ps |6°SS 1199 % ‘eLaXI019 19T0XOT!
188 |88 |0%18 [T'06 |¢¥8 |L¥8 |08 (8T8 |[I‘l6 ‘16 11ddg % ‘Iror YMHINSHY
o'y — |g'e— |L's— |S‘T— [8‘T— |0‘C—|8‘C—|sC— |6CT— |SV— |S'V— |S9— (1gg %) unned
-91I0 XMUIMAMSL BLORD OTdIR)
s‘e 0‘6 |[TTT |6TT |6°ST |0‘8 |g‘8 [9‘01T |[¢F1 68— |¥'11 |9°‘CT (ILILIV X %) UNH
-oxedad woHaread g4 LAOUNW]]
L'y (1L 04 |gz |o‘C |S‘e— 0P — 80— |L'S 1‘c 9‘e ‘s (JILIITV X 9) MMHXK
-ediad woH4qread g rdoudig
6 g6 [8FTT [6°CT |9ST |91 |[P'6 |T'Cl s‘e 6's— |S‘¢ z'el (ILIIIV X %)
nmHaediagd WOHIIread 9 BIRL
-U1Ie) oMHOI/IIOMEBH o0dolregq

<0 70 [0 |¥O (€O |20 |10 [110Z |0I0T |600T |800T |LOOT

2102 1102

73



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

TL 1L S, 8L L'8 6L s‘8 (%) 191
-nrogedeag 9Ha90dA
0‘et |Tet [L 1T |LT1 911 ST [8°TT [9°TT |¥Cl |8°CI |L¥1 9‘6 76 91 ‘8 00311 4 WeLMEOLdT
WIGHEIHT- (¢ OIL
elHAMMOdU eMdRL)
SO¥C |CI¥C |L9VT |LOVT |SOPT |SLST [S6TT |SSTT |09%C [899T |61LT |PIST |26Se |SSCT [SSOT  |6L1C (ewonda1l [I9HOX BH)
[BAISIA MIDTHY
S¥S [0FS |9VE |8FS |91S 62T |1°8C 68T |¥°6T |9'87 |8°8C |6LC 2 0‘o1 9‘cT (JILIITV 3 %) TN
S‘6 |S6 |s6 [s6 |S6 |s‘6 |s‘6 |[s6 |[s6 |[s6 |[S6 [S‘6 S‘6 70T g6 SL (o114 Awonredgo
AWOHAIAISH OII 9 B
-deld) IDINLULOI YIOH
-deLoHONW eLH3MOdLI
eERL) BRIIROIIN]
08V |SL'V L9V |19% |SS'V |0SV |S¥'V |0F'% |92'F |SS'V |2S'% |LI'V S8‘c |oL's |sT'S gr'e (zovdatt es SVHOR
-eHE doHToM) VITD Aderr
10X 31 191011189 VIOHII/eH
-outTeH dd/A1 YI9HHINOO
9‘0T |Z‘0T |0‘0T |0°0T |66 66 6‘6 |86 |86 |L'6 |L'6 |S6 80T |g£‘9 98 88 JIIV X
9% ‘HOII XIVDIDILAL
-199d Lol DITHY
BOH [IMQ |H3D |19V |woilf |HOiY] |ueW |(duy |deN |€3d [9HE [T10C |0T0C |600T |800T |L00T
C10T

VHULHAIdY

74



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

¢1e [T1'1¢ |L1e |gTe |Pgg |TTe |L1e |sg 9L 1199 % ‘Ir0T UMHIMIHY
Z'0— |00 g‘o— [g'0o— (2T |6°0— |0 8‘0 LT 0‘c 8‘C (1199 %) unmedsaio XMMAMSL BLIhD OTILED
19¢ |2'9¢ |29¢ |€9¢ [¥'9g |L9¢ |T9¢ |sis |LLE  |8'%S |0‘%E 1199 % ‘eLaxoig 19roxded
g‘ee |1'ce  |6‘1S  [L1e |18 [P1S |6°1S |9l |Tfgs  |gPE  |6°SS LIdd % ‘eLaxioig 19roxolr
0‘0 |Z's SL ‘6 16 |66 |68 ‘6 L0 0L L8 (IIILIV X %) unHaxediad woHqdread € 1199
60T 112 |0‘Sc |<‘0T |0‘ST |6°8T S48 |1'89 |g'6F |[L99 |¥°SS (rrol wdum) XeHall XUMAYMSL g 1dOLW]]
L'YT 01T |9%T |1lT |T'9T |L'61 |[LL6 |S08 [8S9 |9‘6L |9P9 (rror Tduw) XeHSM XUMANSL 4 Ldouddig
1'sc |9‘st |69T |¥LT |9‘ST [1°Tz |T°TOT |#‘I8 (S99 |CT9L [S‘S9 (rrol wrduw) XeHalr XUl
-AMalL 9 eIRLUIIR SMHALIIONRH Qodoreyg
1'1C |18T  |8°8T |0LT [9%1 |¥'%1 (819 |T'sS |[89% |[1'¥% |6°SS (rror Tdin) XeHSIT XMIMAMSL g SUH
-o1rrgad.Loll DOHHo41LddeAd01 BH 19TOXded
8CL |¥'¥9 |8%9 |9'€9 S99 [914S |9‘CST |0‘TIT |9‘6LT [9°68T |L‘SST (rror Tduw) XeHSI XUMANSL 4 910UKE
-0X XVHIMBWOY aMH3IQad 1Ol BH 19Y0Xded
1°821 [2°80T |9°STT |S‘TIT [9°121|1°86 |8L¥¥ [0°0LS [S°80% |L‘8TS [£°T9T (rror duw) XeHaIr XUmMAMSL 4 1199
70 10 70 <0 70 |10 110C |0T0C |600T [800T (L0OT
T10¢ 1102

75



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

(%) 1annLogedeag
qHa90dA

S0t

(JLILTV X %)
edldrodenodil OI0H
-HormIIWOodII Wa990

LOLT

1041

S891

8991

6591

9291

1191

191

0091

C6ST

L191

C9¢gl

efondall TOHOM BH
‘(aoread wdumw) gN

L9% LS

S0¢ LS

669 65

S¥C 8S

885 9§

§¢C SS

STe VS

SP1 8S

L91 €9

08T S9

8¥¥ ¥9

028 95

815 89

0¥8 L9

2L0 LS

122 €9

(eroudall TOHOM BH)
edsanog OMMATHY

ST'L

STL

S

08

s‘8

S‘8

0‘6

S0t

[0}

0TI

801

8‘8

8‘el

eI

(d181 DITAS)
IDINLULOL IOH
-deloHOW elHaMOdII
eMERL) BRESROIIY]

L0°T

€0°C

¥0°C

00‘C

00‘C

00‘C

00‘Cc

68T

6LT

69T

6L°T

69T

6LT

00‘C

6L°T

68T

(roudau ee
OUHORBHE 99HTadd)
VIIID Adexror 3
19.10iIed VIOHIIBHOUII
-BH 0dAM YIGHHIWQQ

JIIV X
9% ‘HOII XVDIDILL
-1199d101 DMTHI]

BOH

IO

H3D

g9y

O]

HOINT

duy

den

EEYY

aHE

c1oc

110¢

010C

600¢C

800¢

L00T

BUILUEVA]

76



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

s‘e |S‘C s‘c |0‘c |0 |9S |09 |I'¥ 69 vy LS 19 (ILIITV 3 %) nuHaxedad
EOEJKNOQ q ME.UN_Wmox XVHIIIBIA
-0 sMHarQad1OII BH 19IfOXded
6‘0 |¥0 L0 |P1 Z'c |g'e [TV |LC SL g'o— |T's 19 (IIILIV X %)
unHaxediad WwoHdrread 4 1199
8L |P'6L |9'SL |L98 |08 [0°SL |L°99 |¥‘60S |L‘0ST |¥‘081 |C‘8TC |8°991 (rror wduw)
XBHOII XUIMIAMAL g LdOLIN]]
0‘PL |0‘CL |SS9 |T'18 |68L |6°TL [9°6S |S‘I6C |0‘6TC (8L |¥'1T |T‘88I (rror wdirm)
XBHOM XUIMAMAL g 1doudig
L6 |L°60T [0°OTT |TICT |O“PCI|¥°OTT [T'TIT |9°CLY |6°60% |L‘T6T |8°STS |9°S¥HT (rrol Yduw) XeHaIl XUMAMIL €
eIrelVIIed oMHOILIIOMEH o20d0oleyqd
T°OTT |#OTT [9°STT |9°9ST |¥°611|S‘PCI|S90T |6°90S |¥'St¥ |S‘S¥S |0C¥S |C'S8T (rror wduw)
XBHI XUMAMOL € SMHIIQad.LOL
90HH4910dRITADOI BH MMITOXdRd
1°9V¢ |SThS |T°SLS [6°98S |SSLS[S°S9S|1°9SS |0°6LPT |2°9STT |6°686 |T'866 |P°SH8 (rror wdumw) XeHain
XUIMAMSL 9 dLOUBEOX XVMHIMTEIN
-0 3aMHAIQad.LOLI BH 19TY0Xded
T6VS|1'19S |T°88S |#'SH9 |#'619(SLI9 |£69S |SISPT |290TC |L°619T |0‘P69T |1°80%1 (rror wdirm)
XBHOM XUIMAMAL 9 199

€O |20 10 ¥O |0 |0 |10 110Z |0I0T |600T |800T [L0OOT

z10T 110T

77



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

g‘et |8‘CT |PTT |TTT ‘et 0‘ct Al 0‘ct L1dd % ‘1ror UMHIIOHYG
91— |CC— |T'C— |9C— |[L1T—|LT—|9‘C— |1'C— |TCT— |[S‘T— |[L1— |10 (L1gg %) uunn
-edalI0 XUIMAMDL BLORD OTdIUeD)
19— |T1 g9 |g9 09 |L¥T |LST |L6 8‘sg 97— |¥'St 6°61 (IIIIIV X %) UMH
-axediad woHdread g LdOIIN]
v'e—|gc— |19 |[s'e [¢¥ |S‘9 |1V |SV ST1 16— (9 9 (JLIIIV X %) unH
-oxediag woHdread g rdoudnig
g's—|0%v— |T'CT— |6T ¥z |g9 |68 |LV ¢1e L'9— |9‘c1 6°Cl (IIILIV X
9%) nHaKediad WoHaread 4
PIRLIUIIRY OMHOUIIONEH 90dolreg
g‘s |8C g‘s  |sT ¥1 |6‘C |T'CT |61 a4 1‘s z's 1‘s (JILIITV X %) UMHIXK
-edigd WoH4Iead g sauHargadLon
90HH241ddeITAdD0I BH 19YOXded

g0 |70 10 0 |0 |20 |10 110Z [0I0C [600C |800CT |LOOZT

Z10T 110C

78



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

s‘o |s‘O s‘o |¥'0 s‘0 |s‘0 |s‘0 |s‘0 |s‘0 |Ss‘O S0 s‘0 [s‘0 |[s‘0 |9% 9‘s wondall g SMHIhRHE 99H
-radd ‘aMHI9d WOMDE0M
-HRQXOW BH LyfeHdad0
WeLNITad Ol 9% exder)
C88S |¥T8S |TVLS |1SLS |[SL9S |209S |9%¥S |6CSS [2SLS [0T8S [9LLS |8gSS |PILS |C0gS |[LSe¥  |PST9 (eroudai
TI9HOM BH) 00T dS1A
SL0T |180T |LLOT |S90T |890C |680C [S80T|690T |990C |£60C |880C |9S1IT [TVOCT [LE6T |SLIT erondal I9HOY BH
‘(401HAD TdUIW) FIN
s‘0 |[s‘0 |[s‘0 |s‘O |s‘0 |s‘0O |[s‘0O |s‘0O |s‘0O |[s‘O |[s‘O |s‘O |s‘O |s‘O |tV o |L'S VMMLULOL
YOHdBLOHOW BLHOII
-odiI edgeL) BedohoIl]
9‘'c |9‘0 (90 |9‘0 90 |90 (90 [9°0 |90 |90 |9‘0 9‘0 |90 |[9‘0 |S‘O s‘0 (rondar ee SMHIKBHE
99HTadd) V1D Ader
-IOY M 19101Ired VIOHII'BH
-outteH ddAM YIIHHOIWOO
L'z |LT |T'c |S‘CT [9C |¥'T |8CT |0'¢ |s'€ |¥'e |9'¢ |s¥ |g'¢ |[TCT |9'¢ 4 JLIIIV X 9% ‘HIII XD
-quUalLMQgadion MITHY

BOH [(IMQ |H3D |19V |roiy |Hoiy |ueN |duy |deN |€3d [9HE |I10C |0T0Z (600Z|800T (L0OT

210T

BEUHVLUdIOIULrAg

79



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

606 |T16 |1P6 |CT16 [868 |P‘68 |¥‘'88 |6°8SS |¥'P9S |84¥PE |[1'¥8%F |0°00S | (rro¥ TduW) XeHSI XUMAMIL €
BIRLUIIR] OoMHOIIIOMEH o90d0lreq
TLHT |T9PT |SSPT |TTFT |6°6ST |S6ST |STPT [L19S  |#8SS |#'9PS [1°199 |£°06S (rror wdurm)
XBHIII XMUMAMAL 9 SMHarQ9ad.LOLI
90HHO4910deIAD0I BH MMTOXdRd
8PCh |V 61F |8°STH |S'TIF |920% (£SO [S'S0¥ (64291 |T'69ST [8°S6¥T |9°CC8T |1°T6LI (rror wdum) XeHaln
XUMIAMDL 9 dILOUYBEOX XVMHIMTEIW
-0Y 9MHAIQadLOII BH 1970Xded
SCS9 [9P¥9 |0°8S9 61259 |¥'FS9 (1199 |$°8C9|6°1SST |SVHPT |°95ST |6°188T |T'¥T8T (rror wdirm)
XBHOM XML 9 1199
() 70 10 0 |[€0 70 |10 1102 010 |600C [800T [L0OT
Z10C 110T
8% |64 |18 |18 |08 |18 |T'8 |T'8 g8 |¥8 |18 |6L |97 |L'S ¥‘s (%)
19n1nLogedeag 9HI90dA
o‘cs—|9C—[90—|s‘O—|[L's—|9T— |T'e—|LT— |CCc— |8°¢s— |[L'O—|TC |T'6—[8‘CT— |SO (JILITV X %)
edidrodeuodi 010H
-HOUMIIWOdIL W19
BOH |IMQ |H3D |19y |(KOif |HOIY |UBN |duy (deW |99 |9HE (1102 |0T0Z [600CT |800Z |L00T
z10T

80




AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

S‘c |Te g1 I'I— |€T— |S0 |0F |SO S‘8 ¢ei— |T1— |6'0— (ILILIV 3 %) NUH
-oxediag woH4aread 9 LdOUNW]]
0‘c |¢'0 |60— |sCT |9C s‘c |o‘oT |¥'P z‘9 S‘6— g1 S'1T— (IIILIV X %) UUH
-oxediag woHdaread g rdoudig
g0 (g0 |T'¢ 0‘c—|T's— [6°0—|9¢— |[¥'T— |9C vel— (8P — |18 (JLIIIV X
9%) nmHakedad WwoHaread 9 el
-BLMIIRY oMHOIIIOMEH 20d0legq
vz |61 8‘c |60 |90 zZ0o— [¥'0—|T0 ST I'o— (91 90 (JLILIV 3 %) nuHaxed
-199 WOH4Iead g dMHargadiou
90HH491ddeIAd04 BH 197OXdRd
0T |g0 o Z1— |TT— |ZT— |00 [O0‘T— |TIT S‘e— |ST— |L'C (III1IV X %) unHaxediad
WoHdaread g LOUBEOX XMHIITEIN
-0 9uHargad1ol BH 19foXded
1‘o— [s‘0— |T°0— |0 |9‘0 Lo |¥'1T |60 81 ¥vy— |[T'T— |S‘s (IIILIV X %)
umHaxediad woHdread 4 1199
S21T |L81T |0°61T |6°81T |S‘81T |¥‘FIC [1'60C |0‘T198 |[0‘66L [620L |[T'ST6 |S°SE8 (rror wdum)
XBHII XUMAMAL 9 LdOLIN]]
0°S0T |6°10T |¥‘S0T |¥'60C|T'S0T (00T |8°C0T|S‘TC8 |SOFL [9°SL9 |[1'6S8 [T'09L (rror rdum)
XBHII XUMAMAL 9 rdo1dig

g0 |20 10 ¥0 |<€0 70 |10 1102 010 [600TC |800T [L0OZT

z10T 110T

81



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

1'0s |88% |0‘6Y |P'6F |L'6% |0°0S |0‘6% |P‘0S SIS 6Ly 6‘sh L1dd % ‘eLlax¥roig 19roxoed
‘e |9°0% |8‘0% |9°0% |sg‘OF |[PO¥ [80F |TOF |TO% |6‘CH A% 1199 % ‘eLIXIT0IQ 1970X0]T
LS9 z'09 z'09 v'Cs c'sh 9% 8‘sg 1199 % ‘edo1x3d o1

-OHH941dderAd01 Ir0T YUILIUER
¥'S— |0'v— |c'c—|6C— |8°0—|LT— |6T— |S‘T— |gT— [01T— |[S‘CT— (19 %) unn

-edallo XUIMAMDL BLORhD 09D

(0} 20 10 0 |[€0 70 |10 1102 010 |600C [800T [L0OZT
T10T 1102

82



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

6099 |1'199 [6°9S9 [6°859 [1°S99 (9459 |0°SS9 |9°C6ST |£16%C [9‘THFT |6°089C [9°S9¥C (odaa
TdUIW) XeHIT XUMADL 4 1199
(0} 70 10 0 |<O 70 10 1102 |010Z |600C [800C [L00ZT
T10¢T 1102
69 |69 (89 (89 (89 |89 |[L‘9 8‘9 (L9 |8'9 |L9 |[S9 |1L 8L S, (L8 (%) 191109
-edeag 9HadOdA
g‘c—|C1—|s‘1T—|S‘T— |20 |¢0— |6°0— [T |90 (80 |06 |S‘II |[sZ1— |20 |6O (JIIIIIV X %)
edLdrodemodit
OJOHHOI/MII9IIN
-odur Wa190
8I¥L |S0SL |9LTL |8TIL |SL89 |8859|8SS9 |29S9 [L989 |6889 (6999 |686S |1£89 [S08S |1SLy |S96L (BIBIOIW
TI9HOM BH) XVd
6‘T |0C |0‘C |TCT LT |LT 6T 1C 1'c |g‘C |TT |gT |11 g0 |9C |gC JIIIIV X % ‘Ham
XVO9U3.LU9
-9dio11 MdTHY]
KOH |IMQ |HdD |18V |Loilf |HOIl] |UeN |duy |delN |€3d |9HE |110Z |010C |600T |800% |L00T
T10T

BEUHVINdA ]

83



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

10 ‘1 S0 1 1‘C ‘T e |P1 90 10— |90 z'0— (ILIIIV X %) unHaxediad WOH
-quead g dILOUBEOX XMHIMTEIN
-0 aUHaIQad 1oL BH 19T0Xded
70 s‘0 LT i 9‘C 6‘C 9 |0‘s LS T's— |11 c‘e (IIILIV X %)
unHaxedad WwoHdrread 4 1199
9‘90¢ |8¢0S [L16T |6°S6T |6°S6T |S16T |S°S8T |8°SLIT |T186 |[L‘888 |T'SOIL [6°9L6 (odgs Tdrm)
XBHIM XUMAMDL 9 LdOLIINL]
6°8%S |S‘SPS 6128 |64CS [L8TS |6°0TS |0°61S |8°C0ST |T'OTIT [1°800T |0°69C1 [S‘8¥II (odgas wdrrm)
XBHOM XUIMAMAL g 1do1dNig
S'SIT |29TT |T'8TT |8°STT |SLIT [S‘OTT |L‘STIT |£89% |0°SS¥y |S0T% [9°86% |6°SSH (odas
Tdirin) XeHSII XUMAMIL 9 BIfRL
-JIIIeM SMHOIIIOMEH 90d0Ireq
8°8CI |64C1 |9221 |0°9CI |1'STT |8‘%TI |8°CTI |8‘66% |948% |9‘68% |1‘l6% |1°0%F (odgs rdum) xeH
-9TI XUMIAMSL g 9MHargadrou
90HHO4910dRITADOI BH [MTOXdRd
S‘08% |T'8LS |6°9LS |S‘SLS [P PLS [9°89S |S°89% |0L8FT |9CSHT |T'8THT |B'FOST [9°SLST (odgs wdrrm) XeHaln
XUMADL 9 9L0YBEOX XUHITRI
-0Y 9MHAIQad 1Ol BH 19Y0Xded

150} 70 10 0 |<O 70 10 1102 |[0I0C |600C [800T [L0OZT

T10T 110T

84



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

86y |[L'SY [8‘Sy |SL¥ |SLY |L'S¥ |0‘8h  |18¥ vy S‘sh 1199 % ‘eLaXI0Ig 19r0Xded
9%y LYY |9VE |€PF |0VP [LPP |Lsh |6FF  |0PE |LSE LIdd % ‘elaxioig 19roxofy
8‘C8 |[1‘18 |S‘08 |6‘08 |T‘18 |S‘18 |S‘08 |S‘C8 |¥'¥L dd
9% ‘10T UIIHHI910derAd0]
¥‘9 9 6‘S LS 8V [T9 |L'S 19 09 c‘9 S (1199 %) unned
-91I0 XUMAMJIL BLIRD OTdIeD)
1'c 8‘c LT 6‘S ‘8 A 66 8L LT Z6— |g'¢ ¥‘s (JILIITV X %) NUH
-oxediag WwoHAread g rdounwp
0‘s LS 6‘c |6F% |SL L9 1T |T°8 L'ST 91— |LC 0‘s (ILIITV 3 %) UVHXK
-ediag woH4aread g rdouoig
¥'s— |g2— [0‘T |29 g9 68 16 |¥9 S‘s PII— (L1 8V (IIILIV X %)
unHaxedad WoHdIread 4 eirel
-J1ed oMHOIUIIOMEH o20d0Leyg
01 80 LT g1 60 |[6T 10— |11 L1 g'‘s 1‘s 1 (III1IV X %) unHaxediad
WOHAread g saMHaIQad.LOL
90HH9410deTADOI BH 19TOXdRd
50} 0 10 §40) g0 0 10 1102 |010Z |600C |800T [L0OZT
z10C 110C

85



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

roudal eg
QUHORBHE
99HTadd
‘VIIIo Ader
-IOT X 19101l
-ed YOHALBRH
-OuIIeH JddAX
WIGHH3IWOQ

e

S‘c

9‘C

9‘C

‘T

‘T

¥'C

9‘C

LT

LT

LT

LT

91

<0

g‘e

1‘c

JIITV X

% ‘(dDIND
HOTI XD
-quraingadi
-0l MJTHU
uigHHeg0d
-nemMHOWdR]

BOH

IO

H3D

19y

oI

HOIY

Ve

diry

den

Y00

9GHE

c10¢

110¢

010¢C

600¢C

800¢

L00¢C

VHO€g0dgq

86



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

6S‘0

S9‘0

L0

880

90T

7Tl

LT1

LT

0S‘T

891

781

(roudai ee
OUMHOKRHE
9oHIradDd)
IedA-T
1oqunyg

1268

288

8788

5288

<188

LSL8

7698

STL8

7898

9798

06S8

6078

L0T8

1708

6SSL

er

-oudal MMoH
-0) ®BH ‘odda
Tduw ‘gIN

SL0

SL‘0

SL0

SL0

SL0

¢l

(A%

roudal eg
WoHIadd 2
‘(orad
ol0HROdD
-oiedy ex
-deld) BLHI
-odi eddgerd
Bedosegq

BOH

IO

H3D

gy

IrOIl]

HOIL]

UEN

duy

den

6T

aHE

[410}4

T10¢

0t10¢C

600¢C

800¢

L00C

87



S‘SLST |L'VLET |L°B9ST |T19ST |S°€9ST |¥°SSET |S‘THET |9°1Ch6 |TPLI6 |2°2506 |6°9L86 |8°%C06 (odgs wdum)
XBHOII XUIMAMAL 4 1199
g0 0 10 0] <0 70 10 1102 (010 |600C [800C (L0OOT
z10T 110T
LT [9°TT |S‘TT |S‘IT |FTT |¢TT |2°IT |O0‘IT |6°0T [8°0T |<‘OT [I°OT |96 LL 9% (%) 19
-uLooedeag
qHod0dA

9‘¢— |8Cc—|g1T— |[LT—|0CT— |9C— |9C—[LT— [8‘T— |8‘T— |9°C |[SL 6%T— [8'T— |6°S (IIILIV X %)
edrdrod
-gmodi1 o1
-OHHALIIIIIN
-odu Wo990

BOH |IMQO |HdD |19V |LoiY (HOIY |YeN |duy |dew |€9d |9HE |I10C [0T0C [600C |800T |LOOT

N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

c10¢

88




AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

10°0—|L0— |0‘0 L0 1 L1 ¥ ST 81 Zv— |g0 0‘s (JLIIV 3 %) nuHaxed
-199 WoHdread 4 1199
9‘CT0T|%‘8T0T |0°STOT |9°CT0O0T [8°600T [#'TO0T |0°S66 |¥L¥0¥ |£°S0SS |£°661S [S‘FSOY |#'SToS (odgs rdrw) XeHain
XUMAMDL 9 LdOIIN]]
6°C601|2°6L0T |6°S90T |L‘6%0T |8°9%01 |L°8T0T |#°810T |0°08I¥ |#'S19S |9LISS |8°OFI¥ |9°0SLE (odgs rdum) XeHaln
XUMAMSL 9 LdoudIg
L'8T¥ |L8SY |g'S¥Y  |SUL¥Y |€C9F LUV |P°S9F |S108T |LLSLT |0°S9LL |T¥TIT |L‘V961 (odgs wdrw) XeHain
XUMAMJL 9 eIrRLULIR
OIHOLLIOMEBH o0d0oreyg
9‘¢IS |6°01S |0°CIS |[9°60S [T‘80S |£°80S |SZ0S |9€€0T |0Z10T |9‘P10T |¥°6T0T |£°C€08T (odgs wdrm)
XBHOII XUIIAMOL 9 9UH
|®:.©mQEOE 9OHHO4d1)D
-derrAd04 eH 19¥OXdORd
7'S9ST |T'09¢T |ST9ST |LLSST |T°9SST [6°9%ST |9PHST |S°SIFS |$°9LCS [0°00TS [£°S9SS |1°ST0S (odgs wdurm) xeH
-9 XUIIAMJL g 910UKE
-OX XVIHITTBRIWOT 9UH
-91r0adLO1I BH 1970Xded

(0} 0 10 §40) () 0 10 1102 [010C |600C |800T (L0OT

z10T 110T

89



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

60—

90 —

S0

LS

L'y

L8

(874

‘6

91T —

L0

z9

(JLIITV X %)
nnHaxediag

woHaread 9 LdOUNW]

S‘01

6°01

8¢l —

IV %
9%) UMHXKedad
WOoHIread 4 LdouNig

0‘cl—

(ILIITV X %)
unHaxedad

WOoH4Iead 9 ereluuexd
SUHALIIOMBH d0d0oLeg

(IIIIIV X %) nnHaxed
-199 WoHAauread 9 auH
-31rg9d.LOII 9OHHIL 1D
-derAd0a1 eH 19¥OXORJ

(ILIITV 3 %)
nnHaxedigg
WOHAIedd 9 91OUKBE
-OX XVIHIIIEIWOY 9MH
-argadiol eH 19ToXoed

g0

0

10

0]

<0

70

10

¢10c¢

110¢

110¢

010¢C

600¢

800¢

L00T

90



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

916 ‘68 g8 898 |18 ‘98 [T98 ‘S8 0‘08 zoL |99 1ddg % ‘arow
UI9HHa491dderAd0]
SI'T  |L0 z'o— |181 820 50— (8L°0— [0‘0 1‘o— |[2‘0— |[s‘1— |C0 (igg
9%) uunedao xuim
-9 BLORKD OTqIe)
(e} 70 10 70 g0 70 10 1102 [0I0C |600C |800T (L0OT
410}4 1102

91



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

801

Lot

(%) 19Ny

-ogedeag 9HaF0dA

[4ral

g‘ot

(JLILIV X %) edLd
-rogeuodil 0OIOHHAI

-mIanodil WaL90

6LT 61

TLY 81

9¢L 81

859 L1

90¢ L1

LSS LT

228 91

6L 91

YL L1

LSS L1

SLY LT

600 91

210 0T

90T LT

Sov6

L16 61

(eroudau moH

-0M BH) XasuaS 7ASg

08

0‘8

0‘8

0‘8

0‘8

08

S‘8

s‘g

YL

elrondan
T9HOM BH ‘OlIdd ol

eLHAMOAL eMgRL)

STy

STy

SLY

SLY

SLY

SLY

SLY

SLY

efondall TOHOM BH

‘oryey dAI9sdY YseD

8pS

1'eS

SvS

v'ss

s‘ss

098

S‘vS

81

€0s

T'6Y

€18

L9V

L'Sy

'8¥

[o74

o4

(rouda1 eg
SMHORBHE 99HIadD)
VIID Aderrofr 3 191
-0iled YJOHIIRHOMTT

-eH 2dAM YI9HHIWQQO

SL'6

gL'6

got

101

z'01

z'ot

o‘ct

601

JIIV X
9% ‘HOII XIDIDILAL

-19ad.loll DMITHY

BOH

MO

H3D

gy

o1y

HOIY

dury

den

990

gHE

c10¢

110C

0102

600¢C

800¢

L00T

BUTHYU

92



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

0‘'s |¥'s |g's 8y |g's 6°S (ILIITV X %)

unHaxediad WoHAIredd 9 91DUEE0X

XUHIITRINOT OSIQH@mQHOE BH Eﬂoxum&

Ty |g's 1‘9 L9 0‘8 g‘s s9 ‘8 '8 L9 ‘6 (IIIIIV X %) uiaHqdread 1199

S'O¥T |9CST |$°991 |S°SST |1°021 |#'¥Cl |$°99S |8°‘IS¥ |C'O¥S |0°ILS |8°P6C (rrow

TdUN) XeHITI XUITIAMAL g LdOLIIN]]

TTIT |S‘SST |8°9TT [O°TIT [6°SOT |PSTT |SZ9% [T'T8S |989C |¥'S0S |¥'9%C (rrot wdirm)

XBHOM XML g rdoudig

TOST [9LET |9°0%T [LTPT |9°0%T |TZLST |2°09S |6°60S |8°‘lch |9°81F |016S (rrof wduw) XeHaIn XUMAY

-ol 9 BIfelLVIIe SoMHOIIIOMEBH o0d0legq

g‘es |L'9S |L¥9 |L‘0S |S‘6% |8'%S |6‘TCT |T'661 [0°09T |¥I¥T |T1%CI (rror wdum)

XBHII XUMAMOL g SMHIIQ

-2d.1o1I 30HH24910dRITADOI BH MITOXdRd

1°SST |T‘TST |S‘S6T |T'S9T |¥1ST [S‘IPT 19901 [8°8%6 |199L (8‘8¥L |6°989 (rror wdum)

XBHIII XUIMIAMIL 9 9LOUBEOX

XUHIITRINOT wSIwH@wQEOE BH Eﬁ_oxum&

9‘GSH [L08% |S‘SOS |0°‘6SF |6°0ST |0°49% |SL68T |£°8L9T [0PSST [Th6TT [1°90CT | (KO TdrW) XeHST XMIMAMIL 4 1194
70 10 §40) () 70 10 110¢ |010Z |600T [800T |L0OZT

T10T 1102

93



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

g6l [08T |TL1 |Z41 |L9T [0‘8T |6°%1 L'ST 881 11dd % ‘Iror UMHNISHY
9‘c— [8¢— |19 — |9¢— |¥'s— |[¥'1— |C¢— |T'¢— |0C— |¥'T— |LO0— gad %)
yunedalo XUIMAMSL BL9hD OTdIe)
6L 0‘c |0Lz |0,z |g6T |8°ST (IIILIV X %)
unHaxedad WoHdIread 9 LdOIINY]
ST €T |TIT |Pf6T  |PIT |L°9T (IIILIV X %)
umnHaxedad woHdrread 4 rdounig
10 |8°¢ |1'0— |0‘S T [8C— (ILIITV 3 %) nuHaKedi9d WOHILE
|®Q 4 BIrRLUIIRY SMHOLILIOMEBH 2090leg
'8 g% |T's 6‘9 T's (IIILIV X %)
unHaXedlad WoHALread 9 aMHaLQ
-9dio1l 90HHa41ddeIAD0d BH 19YOXdRd

70 10 70 g0 70 10 1102 |010Z |600T [800T |LOOZT

z10T 110T

94



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

¥1‘9

79

(%) 1911
-nLooedeag 9Had0dA

PR 4

8Sc¥

LETY

S00v

P01 874

7062

689

o1V

SOtV

v06%

Ste<

608¢%

(eromdaII TOHOM BH)
ajisodwo) XAl

SLS

SLS

SL'S

SL‘S

SL‘S

SL‘S

SL‘S

SL‘S

SL‘S

SL's

VDIULULOL VIOH
-deloHONW elHaIIOdI
eYgeL) BERIOhOIID]

6196

£6S6

1556

8676

81¥6

67¥v6

1226

9L16

7816

8¥06

¢L06

0LLS8

0606

682 01

6696

vie

(roudan eg
SMHOhBHE 99HT2dD)
VIIID Aderror 3
191.0ired YOHIL BHOUIT
-eH 2dAM UI9HHAIWOQO

JIIV 4
9% ‘HOM XIUNDIJGIL
-109d.LOII DMITHI]

BOH

IO

H3D

gy

ol

HOIL]

uen

diury

den

FET0)

dHE

C10¢

110¢

010¢

600¢

800¢

L00¢C

BUEAHOTHY

95



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

LS z‘s 6V 6V 8V |9% Sy L'V 9y 6V g‘s 0‘s (IIILIV X %) unnHaxediadg
WOoHdaIead g dIOUBEOX XMHIMTEIN
-0 aUHaIQad 1oL BH 19T0Xded
0L |¥9 g9 9 99 |S‘9 s9 59 19 9% 09 ‘9 (ILIITV 3 %)
unHaxediagd woHaread g 1199
T'eS |S‘8S  |TLS 1cs 19 |S‘6% |¥°8% |0°TIT |¥‘C9T |T'STT |L°9%1 |8°601 (rror wdum)
XBHOI XUMIAMAL g LdOLIN]]
8‘TS |S‘¢S |8‘¢S |69S |6°8S |LLS L6y |6CCT |SPLT |POST |TCST |TLTT (rror wdurm)
XBHOM XUMAMAL g 1doLdNig
TvL |Tte |069  |TT. |TIL |L99  [T°19 TlLT |2t |69 |€TPT [8L0T (rror wduw)
XBHOII XUMAMDL 9 eI
-BLUIIRY 9VMHOIIIOMRH 204d0Iegq
¢‘8T 86T |TI'ST 6‘vT  [S‘0T |PLL gt |19 [0'%9 |L1S o‘sy |19¢ (rror rdumw) XeH
-91I XUMIAMAL g 9MHargadrou
90HHO4910deBITADOI BH 19TOXdRd
¥CCl (84T |T6TT |T°8TT [T°1CT |9PIT |P°80T |T'TO¥ [8°00% |L91¢ |g£60S |9‘VLT (rror wdurm) XeHain
XUMAMDL 9 dILOUBEOX XMHIMTEIN
-0 aUHaIQad 1Ol BH 19TOXded
¥eee [1°0CT |L91T |S‘SIT |S‘PCT |¥'CIC |8°961 |8°9%8 [0°80L |9‘6SS |T0IS |CT'TSH (rror wduw)
XBHIM XUMAMDL 9 1199

g0 z0 10 0] g0 |20 10 110Z |0I0T |600T [800T (L00T

T10T 1102

96



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

L1z |99T |S‘9z [9‘ST |s‘9T |1'9C |S‘9T |TLT 18C  |6°CS L1dd % ‘1ror UMHIIOHYG
17— |6'0— (20 |T0 't T0 L0 0‘c 00 ¥'C (L1gd %) unn
-edalI0 XUIMAMDL BLORD OTdIERD)
s‘o— |6‘0T |T‘8 101 Tyl (TSt 96T |1 |SZT 0‘ST— [0°0T |T‘6 (IIIIIV X %) UMH
-axediad woHdread g LdOIIN]
8‘C— |61 8L 6L ‘8T |PLT gct  |9¢T |6FT |L'6— |S‘6 S‘8 (JLIIIV X %) unH
-oxediag woH4qread g rdounig
1% g‘et  [o‘oT  |PTT 0L |¥'6 gL 88 S8 g‘s 61T  |g6 (IIILIV X
9%) nnHaKedad WoHIKead 4 el
-BLUIIRY OMHOIIIOMBH 90d0lreq
z'0o—|T's 8V 0‘c 9‘0 |S'¥ L's z'e g0 L'ST  |¥'01 |6'S (ILIITV 3 %) nuHaxed
-199 WOHAILead g aMHargadLoI
90HHa41odeITAdD0I BH 19YOoXded

g0 z0 10 0] g0 |20 10 110Z |0I0T |600T [800T (L00T

z10T 110T

97



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

8°st

S‘st

e‘se

0‘st

8vC

¥PC

1've

8‘¢ct

s‘et

91C

1'o¢

0‘stT

g1t

c‘8 (%) 1911
-uiogedeag
qHag0dA

S'ST—

ec (ILIIV X
9%) edldTod
-eyodi o1
-OHHOLIIIIIN
-od1I Wa190

6S6L

088L

oceL

2SSL

L90L

0169

9099

S6S9

LISL

Sces

C1s8

€258

¢se 01

L9V 11

9588

(eroudain
TIOHOM BH)
S¢ XddI

So1T¥1

8°C JIIITY X
9% ‘HOTI XIIMD
-quraingadi
-0l MIdITHY

BOH

IO

H3)D

gy

ro1pg

HOI[]

WEeN

diy

den

F:ET0)

aHE

¢10¢

110¢

0T0¢C

600¢

800¢

L00C

BEUHVIDU

98



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

9T— [¥'T— |L0— |0 90 |S‘0 |s‘0 L0 1'o— |L's— |60 s‘e (IIILIV X %)
unHaxedlad woHdaread 4 1199
0‘c8 |LI8 |8‘¢8 |6°18 |[L‘C8 |8‘lI8 |8°C8 |9‘6TS |L16T |9°69T |¥‘0LS |L‘8%E (odgs Tdrm)
XBHOM XML 9 LdOLIN]]
128 |Se8 |[LI8 |1'C8 |[6°18 |[6°6L |0°8L |T'€TS |9°0LT |6°6%CT |L‘SOS |0°6LT (odgs wdrm)
XBHOM XUMAMAL g 1doudNig
S‘0S [6°1S [S‘PS |P'SS [2TLS |91S |6°8S |0PCTT |S‘SsT |¥IST |8°8TS |s°81IC (odgs TdIrW) XeHST XUMAMSL g
BIRLUIIRY SMHOIIIOMEH 90d0Iredq
S‘CS |0PS |8PS |0°SS [8FS |8‘SS |1LS |L‘zee |S‘Pee |S‘ece |Pieee |T1°061 (odgs Tdrm)
XBHOII XUMAMSL 4 9MHILQadLOLI
90HH2410deTAdD0 BH 1[9IYOoXded
T9ST |£°GST |6°9ST |T°SST |0°SST [8°%ST [0°SST |0°0T9 [1°809 |[8°L8S [6°SS9 [¥°S6S (odgs wdurmw) XeHain
XUIMAMSL 9 dIOUYBEOX XVMHIMTEIN
-0 aUHaIQad1OL BH 19T0Xded
€'69T (6°C9T |T'¥9T |8°S9T [£°99T [T 99T |1°S9T |¥°S90T |6°8¥0T|TL¥OT |S9FIT 01501 (odgs wdrm)
XBHOM XUIMAMAL 9 199

¢0 |20 |10 70 g0 |CO 10 1102 [(010C |600T [800CT |L00T

z10T 110C

99



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

ver [9°sh  |0%P |LVP |gSP |9'sh |9'SE |g9F  |STPF |Ti6% LIdd % ‘elaXIroig 19r0Xoed
8bs |1'6¢  [P'Sg |LSe |Ti9g |1'sg ¢9¢ |1°s¢ oLe  |T1¥ L1dd % ‘elaxroig 19roxoly
09L |6CL |£69 [L99 [L99 |1'S9 1199 % ‘Iror UI9HHI1ddeTAd0]
81— [0P—|¢'C— |0P—|T'e— |9P—|s'e— |[SP— |8FP— |L6— |0‘OT— (199 %) unn
-edalI0 XUMAMAL BLOhD OTALR)
S'e— 16— [8S— |6F— [C'T— [9T— |S¢ |T'0— |68 gL1— |2's— |0‘8 (IIIIIV X %) UMH
-oxediad woHdrread g LdOoIINY]
<y |6‘C |¥T |[8‘S 9L 12 Z'01 [0‘6 st |¥oT— |0T— |L9 (JLIIIV X %) uuH
-oxediag woHdread g rdoudnig
L'6— |T6—|¥L— |S9— |9V —|T'S— |6'S— [I'S— 29— |991— |L¥— |SP (JLILIV X %)
unHaxxediag woHdrread g
BIRLUIIRY oMHOLUIIOMEH o0d0oIreg
6‘c— |6‘C—|Ls— |[T'T— |LCc— |s‘0O— |CC |ZC— |TO LS 6°S 9°g (JIIIIIV X %) unHaxed
-199 WOH4Iedd g auHargadiou
90HHo910deTADOI BH 19TOXdRd
6‘T— |T'c— |g'T— |S‘T— [¥'0O—|T— |O L0 80 ¥'v— (90— |S‘S (JIIIIIV X %) nnHxKediad
WoH4aIead g dIOUBEOX XMHITTEIN
-0 dauHaIrQad 1ol BH 19YOXded

¢0 |20 |10 §40) g0 |20 10 110 [010Z |600T |800C |L00T

z10T 110T

100



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

‘1t

801

JA)

L0T

8°01

101

z01

19 (%) 1911
-uiooedeag
qHadOodL

8'8T—

81 IV X
%) ed1d
-Togenmodu
OJOHHAI
-mawodi
W99.00

798 S1

86S ST

90¢ ST

0Se6 ¥1

9¢6 £1

L00 ¥1

9L6 C1

1L 91

606 ST

¥97¥ 91

ve6 ST

L00 ST

S12 0¢

LTS €T

86T 61

€8S ST (eromdau
TIOHOM BH)
0% BUrRLY

MATHY

81 JIILIV X %
‘HaII XIDID
-qIraL1gadL

-OlI DMJTHY

BOH

IO

H3D

gy

o1ty

HOIY

diry

den

610

gGHE

C10¢

T10¢C

0102

600¢C

800¢

L00T

BULVLY]

101



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

LY— |€Y— |T¢— |L1— |g0— |11 e1 c‘o 01 81— (80— |11 (JIIIIIV X %)
unHaKedI19d WOHGIR
-9d 9 910UBEO0X XMHIIRWOY
wSIwE@mQBOE BH Edoxumm
v'z— |gc— |gT— |Ss‘0O— |¥0 |1 1 70 1 76— |g'1— |ST (IIILIV X %) UMH
-oxediad woHdrread 4 1199
6°CIT |[¥'PIT  |6°STT  |PLIT |8°6IT |6°0C1|9°12T |S‘S8% |9‘9¢% |1‘¢Le |1°¢6h |S‘IS¥ (odgs wdrm)
XBHIT XUMAMAL 9 LdOIIINY
T6TT  [C8TT  [9°9TT [T°9TT |9°STI |S'SIT |¥‘TIT |0°CO% |L16S |6'V9S |T'6LY |LUIVY (odgs wdrrm)
XBHIII XUMAMaL 9 rdouig
0‘lL  |6°TL st 09L |LLL  |T'8L |8LL ¢‘60¢ |6°C0S |g'86T |[1'eSS |1'sgS (odgs Tdi) XeHaTT XUIMAYSL g
BIRLVLIEY oVHOLIIONEH o20dolreq
1'08 |0‘08 [8‘08 [L‘08 |L‘08 |0‘T8 |0‘18 |CPCe |¥LTs |T'6TS |TLES |1°€0S (odgs wdrm) XeHa XU
-A¥a1 9 aMHAIQ9dLOLI SOH
-Hod1oderAd0d BH 1970XdRd
9'LgT |L°8ST [1°0¥CT |s‘T¥T |0‘SHT (LTPT|1TPC |1'696 |LI¥6 |9°6T6 |S966 |T‘016 (odgs wdrm) XeHII XUMAM
-9l 94 dLOUBEOX XUHIITRINOT
wsmwb.@mnp_on BH Eﬁ.oxum&
8°06S [C06S |[LT6S [T'W6S |0726S [L'S6S|9'€6S [8°08ST|0°CSST |S‘OPST |8°S891 |#TSST (odgs wdrm)
XBHIII XUMAMAIAL 9 11d9

g0 70 10 70 (0} Z0 |10 1102 |010C |600C |800T |L0OOT

T10¢ 110T

102



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

¥0S 1'0S 6‘6Y [0°0S [g‘0S |¥‘0S |6°6% |S‘0S 6‘l1S |98% |9L¥ 11dd % ‘elaxIoig 19roxoed
9‘9% 09% |1'9% 8t |6'Sy |19 |19% |1'9% s9%  |6'St 0°'9% 11dd % ‘eLaXIoig 19T0X0IT
6661 |9°6IT |9°PIT |[T°OTT [9°OTT [LOTT |[9°PIT ([8°OTIT |[SOIT |[S‘TID 11dd % ‘1ro UMHIIHYG
L'0o— |Tc— |6T— |0'e— |S'e—|SP— |g'e— |[Ss'¢— |6‘T— |6CT— |P'T— (199 %) unnedauo
XUMAMIL BLORD OT9LR)
8L— (97— |6— 89— |[¢0 [¥'¢ |68 70 s‘ot L'ST— |¥'%— |8°S (IIILIV X %) UMHX
-ediag woHqrread 9 LAdOIINY]
91 S‘C 6T g's 6‘s |1% 60T |9°S ‘6 P8I — |SP— |9V (JILIITV X %) UMHIXK
-ediag woHdgread g rdoudig
‘1T — [L21— |[g'T1— [T0T— |[S's— [¢‘T—|T 6‘T— |SC 6°Tl— [8¢— LT (JILILIV 3 %) NUHK
-ediad WoHIIread 9 RI/RLUII
-B) 9MHOIIIOMBH 90d0Ieq
Lo— |t1— |91— |TT1— |1— |6‘0—|C0— |6°0— |9‘0— |01 920 60 (IIILIV X
%) MVHXed19d WOH
-qread 9 aMHArQad.LOLI SOH
-Had12deTAd01 BH 1970XdBJ

() 720 10 70 g0 Z0 |10 1102 |010Z |600C |800T |L0OOZT

Z10T 110T

103



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

YL (YL <L gL |TL (gL gL TL vL  |9L SL 0‘s [g8 |19 |09 (%) 19nmLogedeag IHaGOdL
L1 8T |0‘C |1C 61 ¥l ST ST 9°C v'e |LT—|S0 |g£C IV X %) edidrogemodi
OJOHHIIMIIINOdII Wa400
6°S L9 L9 |s9 |g9 z9 09 19 z9 09 LY 99 |L'8 |L‘8 (ILILIV X %) TIN
01 0l 0T 0l 0T |0‘T |01 01 01 0l 0l 01 850 |1¥‘0 |1'c |¥s‘v | (Womdau ee saHTadDd) LUEH
-dago owad o1 9 eddelL)
80T T |ST¥ T1|09¢ T |6T6 T1 |STL IT|LSS T1| 0¥ 11 |STT C1 |$8S T1 (969 T1| 0S¥ 1| 006 11 |¥Th ST (erondau I9HOM BH)
XS1/d®RS MITHU
01 01 01 01 0T |0‘T |01 [ (8 0l 0l (8 (8 g0 |ST |£% roudau ee d9MHIhRHE
99HTadd ‘(LyeHdD90 WeLUT
-od om migeld I Laidelr)
DININLOIL N—OIQ&HQIOE BlL
-HaTodl eMdRL) BERIIhOIIY]
[ 0T 01 0T 0T |0‘T |01 [ [ 0T |01 [ [ 11 't |11 (rondau ee aMH
-9hBHE 99HITadD) VIIID Ad
-BLLOT M I9L0ilred VIOH49I'BH
-ouIeH ddAM UIIHHAIWOQQ
[ T1 T1 <1 ST T 0‘c 6T 9‘c  |s'C 6‘C 81 g0 |¥'C 1T JIIITV X % ‘HaN
xsxuanw.ﬁswm.u&oz uxmﬂ.ms
BOH |IMQ (HdD |19y (Koilf |HOI |YeN |duy |del |99 [€HE |I10C [010Z |600T [800%|L00T
T10C

VIVHV)]

104



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

L1 6T 1'c 6l ¢'c ‘e ¥'C v'e 70 0‘s 9% (IIIIIV X %) UMH
-oxediag WwoHIread g 9LOYBEOX XUH
-MBINOY SMHOLIQ9dLOLI BH I9T0Xded
S‘C 81 z'c  |¥'C 1'c 8‘C ‘T z's 8‘c— |L0 T'C (IIILIV X %)
umnHaxediad WwoHaread g 1199
0'SHT [T°SPT |0°0%1|8°CHT |0PPT |6°SST |1°€9S |S‘s6b [S£80% |19P0S |[S‘OL¥ (rror wdurm)
XBHOII XUMAMDL 9 LdOIIN]]
PSSl |L°6ST |0°8ST [LLST |TPST |STET  [0°TPS |S'e9% |S‘S8S |£°8TS |L‘66F (rror wduw)
XBHOM XUMAMaL g Ldo1ddIg
80T [¥00T [L96 |66 |¥'66 |C96 |8°C6S |0L¥S |9C6T |6°TFS |0°61S (rror wdu) XeHIIT XUMAMSL 4
PIRLIUIIRY OoMHOUIIONEBH 90d0oIregq
9'C6 |8‘C6 606 |¥F6 |T'W6 |1'T6 |0°SLS |T'SHE |6‘T6T |¥'96T |9°8LT (rror wduw)
XBHIT XUIMAMIL € dMHALIQadL
-01I d0HHa41ddRIAD0I BH 197OXdRd
¥'6¥C |9'0ST |[1°¥%C [9°1ST |¥‘TST |T'SPT |¥'T66 [8°S16 |0°68L |6°TH8 |1°86L (rror wdum)
XBHIII XUMIAMIL g 9LOUBEOX XUH
-IIBINOY SMHAIQ9dLOLI BH I9T0Xded
89St [8‘0%¥ [8°8T¥|8°0%¥ |0°0F¥ |L'6TY |S6SLT |V LLST |TPPST |9°CIST |S1SHT (rror wdirm)
XBHOM XUIMAMAL 9 199

z0 10 0 |€O 0 10 1102 [010Z [600T |800T |L00T

z10T 110T

105



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

iy L'ty |2y |9‘Sh 6°St LTy 0P 7472 6°6% g‘6g 11dd % ‘elaxIroig 19roxoed
78 [¢'8S |¢8¢ [T8S |0‘8s |g8¢ |s‘8¢ 768 S‘6g L0 11dd % ‘elaxioig 19roxofy
S69 989 |TOL |POL [679 |699 |TOL [L99 |L'99 |¥‘S9 1dd % “IroX YMHIMIIHYG
9‘c— |gc— |CCT— |8‘C— |L'¢— |9C— [8‘CT— |T'e— |0‘s— |¥‘0 8‘0 (1gg %)
yuTedalo XUMAMIL BL9hD OT9LR)
‘T 150 2 9's  |¥'v |PL ‘6 0L T'sT v — |ST 6'S (JILILIV X %)
uvHakedad woHaread 9 LdOUNW]]
L9 TS g‘s |ss L1 g9 oY |¥9 8el— |L¥Y— [T IV 2 %)
unnHaxediag woHdread g rdoudig
o‘e 8°C ¥'e |09 0‘6 66 9‘9 00T  |0‘¢T— |0‘C s‘e (JLILTV 3 %)
uuHaxediag WoHaread g
RURLULIE SMHALIIOMBH d0d0lreg
10— |T0— (20 |60 80 1 80 |[S‘C 9‘e 74 4 LT IV X %)
urHKedad WoHALread 9 aMHarQadL
-01I 90HHa491ddeAD0I BH 19TOXdRd

de} 10 ¥O0 |[<0 20 10 110 |0I0Z |600T [800T [L0OT

C¢10¢ 110¢C

106



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

'y v 'y 'y (1'% (€% |1V |1V (%) 19mmLogededg THIFOAA
1’01 (96 |[T‘6 68 [T6 |S6 |96 g6 |6T1 (P11 |8°CT |8‘Sl |¥'¥T |g'CT |6°CT |TLI (ILITV X %) edidogenodu
OJOHHALMIIWOdII W49
CL6T |990T [S90T |£80T |9L0T |691C |00ET |L6ST [LTST |TPET |8SET |96CT |¥18T |12CE |9%8T |0SOS (ewoudai MaH
-031 eH) 911sodwio) reydueys
CEYT |S99C |169C |T0LT |9L9C |S€8C|CLOS (€812 |£20% (9702 |6C0% (L90E |9S0% |#90% [0C8T |TC8Y (e
-oudall TIaHOA BH) 00T ISD
6Sl [TPT [8PT |S'ST |6°ST |9°ST |T'ST [8°CT |[P°ST |0°CT |¥°Tl (ILIIIV X %) TN
00°‘¢c [00°c |00‘C |00‘C |00‘S |ST‘s |ST'e |ST's |ST'S |ST'e |ST'e [ST'e |ST'e |6LT |6LT |gg'e (oI T BH WELMEOLIdT OL
9% eMdeLd BRA0ERQ) VDIULAL
-0l JOHdBLOHONW 9% eddRl)
z'9 |g9 |[g9 g9 g9 |g9 |[g9 g9 |g9 (g9 |9 |s9 [89 (89 |69 9% (romdai ee
SUMHORBHE d9HTadD) VIIID
Aderror 3 19r0ired YIOHILBH
-OUfIeH ddAM UIIHHIWQQO
0‘c |LT 6T 0‘c (8T z'c |0‘¢ e 9‘c |T'¢ Sy ¥'s |g'e L‘0—|6°S 4 JIILIV 3 9% ‘HOT
XIDGUL1QadLoL DMITHY

KOH |IMQ |H3D [I19V |KOiY |HOIY|UeIN (duy |de |€9d [€HE [110C |0T0Z (600% [800Z |L00T

210¢

UVLUY

107



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

9‘6 S‘6 66 86 S‘6 S‘6 68 ¢‘8 0‘s 0‘01 1199 % ‘1Yo UVHIISHY
e1 S‘C 0‘e s‘e 0‘C 8‘C (07 6V ‘6 1'01 (1199 %) uunmedaiio
XUMAMAL BLORD OT9IeD)
L 9L ‘s 88 ¢‘6 L6 86 76 g‘or ‘6 9‘6 a4 (ILIITV X
%) uiaHaread 1199
26661 [9°9681 [6°0CLT [0°9SHT|6°T98T |6 8TLL |9°TSST |8THSL [LPST9 |S°661S |6FSLy |T°TOLS (rror wdirm)
XBHOM XUIMAMAL 4 199
g0 70 10 §40) (0} 70 10 1102 0I0Z |600T |800T |L0OZT
Z10C 110T

108



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

SL6 v

LY9 ¥

e 1%

6LL 6%

S60 1%

<¥6 62

286 LS

86C 6%

Poe 62

cv0 82

Sy LS

LIT LS

0Lg 82

(erond
-3 TI9OHOY BH)

DdI MMdTHY

VDINL
-urou yoHdes
-9HOW BLHOII
-odu eMgeLd
Begohoil]

1°el

6°Cl

6‘Cl

T'sT

pel

0yl

9‘el

1'el

8‘Cl

8cl

s‘et

et

9ct

s‘et

[

601

(roudau es
OVHOhEBHE
99HIadDd) VIIID
Aderror 3 1491
-oiled YOHILEH
-outeH ddAx
VIIHHIWOQQ

JLIIIV X % ‘HaM
xSMUAHmHSD

-ad.Lo1l DISTHIT

BOH

DIO

H3D

agy

o1y

HOI

diy

den

f:e10)

aHE

c10¢

110¢C

010¢

600¢C

800¢

L00T

VIHDINAN

109



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

LT9 8‘C9 (809 ([8°C9 |1C9 |6LS |0‘PPT |9'VIT |1°681 |S‘¥PCT |9°61C (rror rdumw) XeHain
XUMAMOL 9 RIRLUIIRY dMHILIIOMRH s0dgoreg
T'1g o‘ce |1 |LTe |6'ss  |8‘CE |6‘6TT |LTTZI |T'90T |L‘8TIT [S‘801 (rror W) XeHaM XUMAMSL €
91IHAIrQ9d.LOII QOHHI41ddeIYADOI BH I9TOXdRd
6‘T8T [9°¢8T |908T [S‘861 |LI6T |6°6LT |S‘PSL |£°089 |[L‘P8S |I'STL |S°1L9 (ot wdirn) XeHaT XUIMAMSL g 9LOUBE
-OX XVHINRIWOT 9MHaLQadLOI BH 19T0Xded
1‘18C [6°98C |1°18C |8‘¥6T [L‘86T |0°18T |9°SSIT [S‘920T [9°S88 |1I%OTI |Z°9S01 (rror Tdumw) XeHaN XUMAMAL 4 1194
0 10 $0 <0 20 10 110 |[010T [600C [800Z [L00T
T10T 110T

0‘s 0‘s 0‘s ‘s T's 6V Sy T's 7's ‘s |0F  |L'e (%) 1911109
-edeag qHa90dA
|4 6V (4 a4 91 8y 6‘s 17 9‘C 9‘c 59 gL— |s‘0— |0‘C (LY X %)
erardrogemodit
OJOHHOIMIIIIN
-odir Wa490

BOH |IMQ |H3D |19y |roif |HOIM (uelN |duy |deW |99 gHE |110C |010Z [600Z |800Z |L00T

T10T

110



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

‘8T |S‘9t |T'9t |S'st |L'sTt  |¥'sT |T9T  |s‘TT L0t |L'tT 1199 % ‘11O¥ UVHIISHY

70— |S‘0 L'0— |Ss‘T— |8°0— |L'0— |80— |[¢‘0— 90— |¥'T— |60— (1194 %) unnedslio XMMAMIL B19RD OFIUR)

0y 9 9% 9 0L 9‘01 |[L‘9 354 9‘81— [8‘C 1L (JLILIV 3 %)

unHaxediag WwoHaread g LdOoUW]

‘s 8°S e 7'y ‘8 (0574 S VAL] 9‘st L'ST— [S‘0 8°‘S (JILIITV 3 %)

unHaxedad WoHAread 4 Ldoudig

z9 98 09 8‘8 11t 19 68 T 61— |6°S 69 (ILIITV 3 %) unHxedidd

WOHIIead 9 eIRLUIIRY SMHILIIOMEH Qodoreg

8T 8°‘C 81 S0 9'c— g1 90 8‘C 8‘c 1T ‘e (ILIITV 3 %) unHMHKediad WwoHIread g

9MHAIQadLOLI DOHHAELIARTADO BH 19T0Xded

s‘e v v 0‘s  |9% 0°s SV 0‘s TL— L1 0y (JLILIV X %) nuHaXedi9d WOHILEedd g 91d0UKBE

-0X XVHIMBNOT QSEQQOQQEOE BH Eﬂoxumm

9‘c L'y 6‘s ¥y |9'¢ <y 6‘s 'S 19— |21 g‘e (JLILIV X %) nnHaxediad woHdread 4 1199

7001 |8P6 |[L‘86 |P'001 |9°S6 |198 |0°‘C8S |LLts |S‘8ST |P‘Sss [9°90% (rrol rduw) XeHan XUMAMSL 4 LAOUKW]

786 |0'V6 |SP6 [L16 |T'S6 |1°98 |T99¢ |8‘PIS |¥'SPT |POTS |1°06C (rrol rduw) XxeHan xnmAMaL g Ldoudie
70 10 0 <0 70 10 110Z |0T0C |600T |800Z |L00OT

z10T 1102

111



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

6L T

859 ¥C

SLS VT

¥9S ¥¢

6L9 VT

S9¢ ¥T

91 ¥C

SL6 ST

16L €T

L19 €T

<8¥% ¥C

110 0T

L69 ST

26¥ €1

cLe et

efondall IaH
-0 eH ‘("oAd
rdumw) g

sT's

ST’

0°st

o‘ot

BUH
-edodudoHeH
-udad exgerd

vie

1'1e

¢1¢

o‘ce

s‘ze

6‘CS

9‘0¢

‘9T

‘6T

66T

s‘1e

‘6T

70s

L1g

6%C

9'st

(roud

-3l BE dMHAA
-BHE 99HTTadDd)
v Ader
-Irolr M 19.L01L0
-ed JJOHII'BH
-outieH ddAY
VIGHHIWOQQ

LT

P

JIILV X
9% ‘HIIL XIDID
-qIraLMgadL

-OlI DMJTHIL

BOH

IO

H3D

gy

oty

HOIY

dury

den

90

GHE

¢10¢

110¢C

0102

600¢C

800¢

L00T

BEUDDOJ

112



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

(%) 1anuioged
-£9Q 9HId0dA

(ILILIV X %)
edaldrogemodin
OJOHHOILIMIIIN

-odr Wa490

8621

j47as

09¥%1

LTVl

811

0LET

cigl

LYl

TiSsT

L8ST

90s1

S6<l

2891

99¢1

029

9681

(erouda1 ToH

-03 BH) 99NN
MIBdTHY

19

19

g‘s

9‘s

8‘S

8‘s

g‘s

T’s

vy

8V

6‘c

1'e

8L

vy

(xBrOAd g WeL
-urady Winid
-90MXHBOXIN

WIGHEHT-T Ol

YOVIN
eMgRL) BEHRED

-9 BEHIadD)

eMERL) BBMD
-G0MHROXIIN

BOH

IO

H3D

g9y

o1y

HOI

diry

den

:E10)

aHE

c10¢

T10¢C

0102

600¢C

800¢

L00T

113



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

99 T 9L c's 8‘s ‘s L9 0‘s 6v— |¥'01 Tyl (ILILTV X %) UMHX
-ediad WOH4AIead 9 91OYBEOX XUH
-IMEWOY dMHALQadIOII BH 19T0Xded
6°C (17 6V 4 6V s‘e 8‘s 5 4 (74 8L— |g's S‘g (JLILIV 3 %)
unHaxediad WwoHaread 4 1199
S‘OTT |6°00T |T°CIT |¥‘TIT |6%6 |L°68 |TP1¥ |¥'TCS 9‘0ST [9°99¢ |0‘08C (rror rdum)
XBHII XUMAMaL 94 LdOLIIW]]
SeST |L'SPT |T°6ST |S'SPT |9LPT |6°STl [6°9LS |S‘SP¥ 9‘lbS  |0°0TS |0‘T6S (rror rdurm)
XBHII XUMAMAL 9 1dounie
S‘%6 |0°C9 |9‘6¥1 |S‘COT |PL8 |1°CS |S‘Ses |L'ste  |6°89T |TiOLE |6°TLT (rrolr rdum) XeHaIm XNMANSL 4
RIRLUIIR SVHAUIIOMEBH d090LRyg
S‘v6 |€T6 |S‘08 |[1T'¥8 |TLS S‘18 |6‘C¢S |0°8LT 1'vST  [1°96C 8‘%CC (rror rdurm)
XBHOI XMTIAMDL 9 9MHALQadL
-0II Q0HHA4910deTAD0I BH 1970XdRd
0°C¥T |99CC |9°SPT [S‘SHT |9°9¢T |L°80T |0°SS6 |LOSL 0899 |1°CI8 0PS9 (rror rdum)
XBHIT XMMAMIL € G10UBE0X XUH
-IMEWOY dMHALQadLOII BH 190Xded
S‘66V |298Y |6°LFY [T'80S |1°90S |T°8LY |8‘00% [1°S68T |9°0TST |S‘PHCI |T'S89T |6°P8CI (rrox rdum)
XRHOI XUMAMDL € I11dd

<0 de} 10 70 <0 de} 10 110Z  |010¢C 600C [800T [L00T

C10T T10C

114



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

v'6T |9'0S |LLT 9‘8T |g8T |6‘0¢ |L'LT 18¢ 8‘l¢ s‘ze L'SS 11dd % ‘1roT YMHINIHYG
Sy L9 1L 'y 6V |g'S T's L'y 6‘c 19 19 (ugd %)
yuedallo XUIMAMIL LK) OdIe)
6°C SPT |6'ST |T'ST  |S'PT  |g9T |g0T  |9°ST 7'0s— [8%1 T'9t (JILILIV X %)
unHaxedad WoHaread 4 LdOUNW]]
¥1— [0T— |€71 S0 (44 s‘c— |¥0 1L L'Y— |90 g9 (JLILIV X %)
unHaxedad WwoH4aread g rdoudie
6'L 9‘9 0‘c s‘6 z9 L's '8 g9 L'Y1— |L'6 11 (LY X
9%) nnHaxediad woHdread g
RIBLUIIRY SVIHOLIIOMEH d0d90Leg
0‘0 ST— |11 10— |s‘0 10 ST ¥l z0 v LT (ILILIV X %) UnH
-oxediad WoHAread 4 saMHaIKQadL
-0l 90HHA49.1dderAD0a BH 19¥OXded

<0 70 10 0 <0 70 10 1102 |010¢ 600C |800T |L00T

210T 110C

115



O‘WLT |8°6ST |S‘S¥FT |9‘6Z1|¥ Tl (‘rroY Tdyw) XeH9I XUMAMIL g 9IOUEE0X XVMHIIBWOT aMHargadLol eH 19T0Xded

8°9LS |8°0S¥ [L'9LS |S9LV|6°F8E (rrol rdum) XeHaI XUMAMSL 4 1199

110¢ [0T10C ([600C |800C|L0O0C

N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

s‘ot |s‘o1 |86 |OTT (%)
1annLogedeag 9HagOdA

9089 |9¢L9 |¥C89 |[TSIL |L¥89 |8S99 |1869 |0ZSL |8I8L [02CL |¥6S9 (¥I¥9 |ST99 (efondal T19HOM BH)
mxdug yogorHOd

UOoMIgOTARD MBTHL

SZ°0 |ST‘o |ST‘o [sTo |ST‘o [sTio [sTo [sT'o [SsT‘o |stfo |scfo |scfo |STfo |sTo |S‘T (187 VDINLL
-olI JOHdBLOHOW BLHOII

-odiI eMgeld BRIIROIID]

8‘s 8‘s 8‘s 8‘s 8‘s 8‘c |8'¢ |8‘¢ 8‘s 8‘c |8‘¢ |8‘¢ |8‘¢ 8‘c 8‘c |L'¢ (wouda1l e dMHOhEHE

99HITadd) VIIID Ader
-10Y Y 19101l(ed IOHIL'BH
-ouiIeH 2dAM UI9HHAIWOQO

6‘c 8‘c 9‘c 8‘c 0% 6V |1°S g's ¥'s ¥'S ¢‘s oS |g's ‘s 66 'Y JIILIV X % ‘HIII XM
-qaraingad.Ioll dMATHYT

KOH [(IMQ |HdD [I4y (Kol |HOIY (Me |duoy (delN (€3¢ [€HE |110¢ |0I0C |600Z [800T [L00T

c10¢

BUIVAY BVIDIOTAV)

116



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

S‘Le 8‘PT  |9°S 82T €'V (1199 %) unitedaiio XMIMAMIL RLORD O9Ire)
89 9y 10 v |0°C (JLIIIV X %) yiaHaread 1199
LOLT |TPLT |T°TOT |L°9LT |S°S¥T (rrotr rdirin) XeHaN XUMAMSL g LdOLINY]
$‘sSse [8°T9T |1°20T |6‘CTe|S‘6¥C (‘rrot rdirw) XeHaT XMMAMSL g Ldodg
6601 |L‘CT6 |P‘68 [8‘C6 [8‘SL (‘rrol Tdyw) XeHaI XUMAMSL g BIBLUILIRY dMHILIIOMEH d0d0oLeg
6°CIT |£00T |Z'S6 |0‘C6 |6°S8 (ol Tdirn) XeHSTT XUMIAMSL € 9MHa1rQad 101l SOHHIEIdARTADOI BH 19T0XdRJ
110C 0102 |600C |800¢|L00T

117



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

L'L

6L

6L

;]

s‘8

'8

'8

18

'8

<8

e‘8

0‘6

96

9%

(%) 191109
-edeag 9Ha90dA

(JLIIIV X %)
edrdrogegmodu
OJOHHAUMIIIIN
-odl Wa4.90

cco g1

c0T <1

LEY €1

L0T <1

670 <1

¥¥6 C1

9¢9 Tl

€08 C1

clc <t

¢80 <1

c6L Tl

A4

c6C 11

Piv 01

L8L8

st el

(eroudau moH
-0M BH) BDHOXI[T
-AoYT MITHY

L0g 01

S0z o1

g1 0t

¥c0 01

8566

8166

1786

L066

986

VL6

1CL6

0696

CT88

erondaul IoH
-0) eH ‘(‘rror

rdumw) gin

VDIMLULOIL
YOHdBRLOHON BlL
-Haftodl eMdeLd

BegohoiL)]

JIIITV ¥ % ‘HaM
XUIDGLALNQ
-adio11 M_THYT

BOH

IO

H3D

gy

o1y

HOIY

diry

den

EEY0)

aHE

¢10¢

T10¢C

0102

600C

800¢

L00T

VI

118



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

LT g1 0‘c 9l ST 9l (44 L1 0‘e s‘e— |g'0— |61 (JILILIV X %) UuH
-oxediag woHdgread 4 1199
T'089 |¥'169 |P°S69 [8°8L9 |L0L9 |£999 [S‘9F9 [£'T99T |0°9SST |T'9L6T |S‘9SST |8°PLST (rror wdum)
XBHIM XUMAMSL 94 LdOLW]
6°SHS |TLPS [S‘6€S |T°0SS [g'e€S |T'eTS |940S |T#60T |S‘UP8T |SL8ST |[L9%8T |[LT1991 (rror wdum)
XBHII XUMAML g rdoudnig
7619 |1'ST9  |8°909 |PL6S |L‘98S [£°99S |T1SS |9‘86TC |S‘P8IC |¥'01CC |6°ST9T |9°TTLT (rror wdirm)
XBHOT XUMAMOL 9 RIRL
-VIITeY SVIHOIIIOMEH 90d0Ireg
2SS9 |1°'S%9  [89%9 |9CF9 [8L¥9 |8L¥9 |PTF9 |9°6LST |0°TSST |2°09%T |0°18ST |[8'LITT (rroy Tdirw) XeHaM XMil
-Aal g auHarQad1ol 90H
-Ho410derAd0a BH 197¥0XdRed
8°96LT|8°99LT |8°TSLT |S‘8TLT |8469T |T1L9T |9°TH9T|1°6TLOT [L'STTOT |6°S¥86 |S'SSO0T|STLLE (rroy Tdrw) XeHa1 XMil
-IaL g dLOUBEOX XVHITBWOT
9MHAIQadLOII BH 19T0Xded
7'676S|7°968S [9°6985|£°0S8S [8°06LE |6°0SLS|LSOLS [LSLOST [6°86F 1 |L°SL6ST |9°T6THI [L8T0FT (rror wdum)
XBHOII XMMAMAL 4 1199

<0 70 10 0 <0 70 10 1102 010T 600¢C 800T [L00T

z10¢ 1102

119



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

028 VLS LLS 6LS 0‘8s |¥Le z'8¢ c‘8¢ 1sg 1'ce 11dd % ‘elaXxoig 19roxoed
LLT 9Lt 9Lt 9Lt  |9lT |9LT SLT L'9T 9‘8C 1'0¢ 11d9d % ‘eLaXoig 19T0X0lT
6‘86 0001 [T‘TOT (1201 |£°10T |L‘66 |Z‘101 86 0,6 9.6 119 % ‘1ror YMHIIIHYG
z'e— |0's— [9'¢— |T's— |¥'e— |P'e— |9CT— |T'e— e — L'c— LY — 16 — (g9 %) unmed
-91I0 XUMAMAL B1OhD OTdIR)
LT 6‘c ‘s s‘e T'C 747 6 0‘s s‘et 9‘st— |LT— |¥'C (JLIITV X %) MMHX
-ediad woHAaread 4 LdOUW]]
< <y 14 [ 7 S‘9 YL L8 8‘9 S v'6— 19 g6 (JLILIV 3 %) MVHMXK
-ediag woHdread g rdoudie
S LL 56 9‘9 vo— |P1 6‘C 9‘c 0‘c TST— [T'S— P1— (ILILIV X %) UUH
-axedlag WwoHaread 4 erel
-J1IeM SMHILIIONBH s0doueg
10— (81— |91— |¥'CT— |9C— |gCT— |Tt— Z1— |60 0‘c T'c 1 (LY X %)
unHaKedI9d WOH
-quread g auHargadiol 90H
-Hog1dderAd0a1 eH 19¥OXded
8T 61 8T 61 ST LT ‘e T'C 0‘c 6‘T— 90— |gC (ILILTV 3 %) MnHaXed9d WOH
-qread 9 9IDYBEOX XVHIBI
-0l 9MHALQad 101 BH 1970Xded

<0 70 10 0 <0 70 10 1102 0102 600C |800T |L00T

C10¢T 110¢C

120



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

01

611

z'ot

(%) 19annL

-ogedeag 9Hag0dA

T°sT

(JLILIV 3 %)
edldrod
-emodI OIOHHAI

-MIIWodir Wad9Q

LYL TL

SLT TL

2v9 99

S$85 99

865 ¥9

156 19

89¢ SS

08¢ 09

L1T 29

¥9<¢ 09

889 LS

2L9 18

vs 99

1% ¢S

2L 9T

8¢S SS

(erondalI TISHOM BH)

00T JSI BMeIHLT

0s‘s

SL'S

SL's

SL'S

SL's

SL'S

SL'S

SL'S

SL's

SL's

SL'S

0‘9

SL9

1'et

6'ST

ST

(0119d AWOHaI?Y
-9H OII % ejdeld)
VULALOL YoHdeL
-9HOW eLHaModI

BMHRL) BRIIROILY]

(roudau ee
SUHOhBHE 99H

-add) X¥.L/ASN
2dAM UIIHHAIWQQO

[1s

701

701

901

01

JULIV X %
‘HATI XMMDGIAL

-mgadiol MITHY

BOH

IO

H3D

gy

roiyf

HOIY]

duy

den

EE10)

aHE

c10c

110¢T

010¢C

600¢C

800¢

L00T

BUIdA]L

121



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

1‘e 1‘s vo— |ger |LL ¥‘9 4 0‘c 8L 8T S‘9 (JLILIV X %) nnHaxediad WoHIread g

91MHaIQad Lo SOHHILYARTADOI BH 19TOXdRd

g‘o— |10 ‘s 1L 6 Ter |LL L9 ¢g‘c— |g'0— |s'S (JLILIV X %) nuHaxed9d WOHILedd g 910UBE

-OX XVHINRIWOT 9MHaLIQadLOL BH 19T0Xded

6°C e LY L8 78 L0T  |S'8 0‘6 8V — [L0 L'V (ILIITV 3 %) unHMKediad woHIread 4 1199

8°C9 |819 |T6S |TL9 |9%9 |0‘CS [9‘CST |L'S6T |T1°0ST |02L0T |6°LLI (rrol rduw) XeHan XumAMal € LdOIW

z'cs  |T¥y |TLy  |0°1S  |S'SP |S‘6S  |T'WST |TSST |€°SPT [9PLI [S‘THI (rror rduw) xeHan xumAdaL g rdouxig

6‘cvy  |6°0% |P'0v |0“TF |PLP  |LOF  |T'691 |$'8ST [L°SOT |SSPT [9°8Sl (rror rduw) XeHain

XUIMAMOL 9 RIRLUIIRI dMHILIIOMRH 20doreg

8‘8C |8‘%C |S‘6T |09C |(LLT |¥'PCT |6L01 |8POT |£06 |S‘S6 |L‘T8 (rror Tdumw) XeH9 XMMAMNSL €

9MHAIQ9d.LOLI dOHH4LddRIADOI BH I9TOXdRd

LLST  [S‘TST |6°0ST |S‘8ST |T'SHT |0°8ST |L'6%S |ThTS |T'6Sh [1°01S |S‘I9% (rrolr Tduw) XeHaIl XNMAMSL g S1DYKE

-0X XVIHIIEWOT SMHarQad 10l BH I9TOXded

8961 |9°¢8T [9°S8T |1°€0T [6°10T |6°C8T |[I°SLL |T1SL |9%19 |S‘0SL |T'L¥9 (rror Yduw) XeHaN XUMANAL 4 1194
70 10 70 <0 70 10 1102 |010C [600T |800T |(L0OOT

Z10T 1102

122



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

6‘Tvy |0t |LTv  |¥1¥ |POb |Pob  |LTh  |9lg  |g6S |6°Sh 1dd % ‘10T YMHIIIHY

0L— |1'8— [T'6— |[S‘6— |T0T— |L0T— |66 — |¥'9— |CT— [L'S— [6°S— (1199 %) yunnedalo XNMAMSL BLORD OTILRD)

L'e— |L'S— |z's— |SL L'8T |0LT |90T |[L0T |[gPT—|TP— |LOT (JLILIV X %) nnHaxedi9d WoHqIread g LAOUW]

vl |61 |69 1T |Z'0— |8‘8 59 ‘e 0‘'s— |LC A (IIIITV X %) unHXediad WoHIread g 1do1dig

S.— |60 |11 ST [¥'8T |T'es |£81 |6‘6T |T'61— |T'9— |TI‘S LIV X %) nuHaxediad
WOHAIead 9 PIRLUIIR SVMHILIIOMRH sodgoreg

z0 10 70 <0 70 10 1102 |010C [600T |800T |(L0OOT

z10T 1102

123



1°STT |¥'PCT |8°SCl |0°STl [9°CTl |1°TCT |L1TT |¥°68% |L'I8% |6°SLY |6°08% |g'SSh (odgs TdIr) XeHSI XUMAMSL € SUH
-91rgad Lol SOHHI4LYdRIAD0I BH 19TOXDRd

T'S6T |8°16T [9°16T |¥°68C |0°88T|1°98T |0L8T|S‘0STT |T°¥CIT |O‘TIIT [T'SLIT |8°P90T (odgs wdIrW) XeHSII XUMAMSL € SLOYKE
-OX XMHINEWOT 9MHaKQad 101 BH 190Xded

9‘60S [S90S |0%0S|9°C0S [1°00S |SL6¥ |£°S6¥|9°9661|0°9S61 |9°CI61 |£°S90T |SS88T (odgs wdurw) XeHaI XUMAMSL € 1194

€0 ?0 10 70 <0 O 10 110C¢ [0I0C |600C (800T |[LOOT

210t 110C
8‘0T (90T |gOT |L'6 |9%6 96 (96 |96 |[S‘6 |76 26 16 YL 0°‘8 (%)
1911ogedeag 9H90dA
o‘s—|s‘c—|9‘0 |g'e—|8C— |9V —|TT |T'T—|9T—|6‘T—|9'0 |LS ger—|8c— ST (JLILIV X %)
edlorodgenodil 010H
-HAUMIIWOdL WL9Q
OV [TIPE |SOPS [69FS |9S2C |EPCS |0TIE |1S1C |2TC8S |PEVe [98CS (LSTE  |T2LE  |ST8E |6CTE  |129S (erond
-31I IISHOM BH) 0% DVD
9T |61 6T |¥'C 61 61 0‘C 1'c |gC |gT |g'T |1C ST 10 8°C ST JIIIIV X 9% ‘HIII XD
-qUa11Qad.LlOI DMITHIL
BOH |IMQ |HdD |19V (KO [HOI |UBN |duv [dewW (€3¢ |€HE [II0Z [0T0Z [600C [800T |L00T
c10¢

N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

BUIHVd®D

124



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

9C |0‘¢ s‘e |o‘s v |T's  |LL g‘s L6 vei— [g0— |gC (JILIITV 3 %)
umnHaxedad woHaread g rdoudig
LY — |0F— |2'6— |9C 10 |c¢‘0oT |T'sT |S‘g 17— [0‘6— |0 ¢‘9 (JLILIV X %) nnHaXed19d WOH
-quread 9 RIRLULIR SMHOLIIOMEBH sodoreg
91 g1 80 |g0 1o |10 |S‘0 |Z‘0 T'1 s'c g1 ST (JLILIV X %) unHaxed9d WoHdread g SUH
-91rgad LOII SOHHI4LYdRIAD01 BH 19T0XDRd
1o 10 s‘0—|9‘0— |T0— [¢'0 [¥T |0 i z0 g0 v (JILIITV 3 %)
uuHaKedgd WoHAread 9 941OUKEE
-0X XVHIEWOT sMHarQad Lol BH 19TOXded
g0 [g0 |TT 9T |9T |ZT |L1 ST L'z— |1'0— |gC (JLILIV 3 %)
unHaxedigag WoHaread 4 119
SIST [S‘IST |0°OST|T°8%T [9°8%1|8L¥T |6°8%T|0C09 |LLIS |0‘C8% |966S |[1°9¢S (odgs rdrmw) xeHan XUMANSL g LdOLW]]
9‘0%T [9°8ST |9°8ST |LLST |L'PST |PSST |8°IST |S'SPS |TLLy  |TLVY |8°SSS |L‘90S (odga wduw) XeHa1 XMMANAL g LdOLdME
1°C0T [1°€0T |[0°00T|9°00T |S‘SOT |S‘SOT [L°SOT |L°00% [0°9LS |8‘TLS |8‘6SH |S‘P6S (odgs Tdrmw) XeHS XMUII
-9 9 PIRLUIIRI SMHILIIOMNRH so0doreg

<0 70 10 |%0 ¢0 |70 |10 |110C |010T |600T |800T [LOOT

z10T 110T

125



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

19§ |19 |T9S [¥'9S |19 |9°9S 895 |g‘eS 9°Cs 1199 9% ‘BLOXI0IQ 19f0Xded
6‘0S |P‘0S |6'6% [L6% |6°0S |S‘6F z'6v  |0°0S |8‘6¥ g9 % ‘eLaXxIroig 19roxo0ly
0‘l6 |1°68 |0°98 |£°S8 [C'98 |S‘¥8 [098 |[£C8 T'6L 789  |T'Y9 Ldd % ‘1rof ymiaHHag1dderAd0]
6‘T— |T'e— |6T— [9'T— |9‘T— |8‘C— (8 T—|0C— |9T— |¥'1— |[8T— |O‘T— (ugad %)
ynmmedallo XMMAMIL BL9hD OB
z0 L0 81— [TT S‘C g9 [T |6F 88 8°01— |60 S‘s (LY X %)
unHaxedigad WoHaread g4 LdOUW]
€0 |20 |10 |[¥0 €0 |0 (1O [110C |010T |600C |800T (L0OT
210¢T 110C

126



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

¥1C |0°CT |6°0T [8‘CT |9‘CT |S‘IT |6%8 |g8L |9°09 |[TTS |0%S (rrof rdumw) XeHam XM
-3l g auHargadiol 90HHAE1LddeTADOI BH 19FOXded
6LS |P‘6S [09S [T19 [0°¢€9 |L6S |6‘6ST |S‘STT |9PLL |T°OLL |8‘6LL (rror rduW) XeHall XMMAMSL €
4LOVBEOX XMHIIBIWOT dMHALIQadLOI BH 19T0XDRd
896 |T00T|£°S6 |[S‘TOT|L90T |6°TOT |¥'60% |¥'P9S |PL8T |L°9LT |9°98C (rror rduw) XeHaIn XnmAMaL 4 1194
70 |10 |¥O |¢O |ZO 10 |1I0Z |010C |600T [800T |LOOT
210t 110C
6‘vC T'st 6‘VC |6%C |6¢CT |6°CT |g'CC (%) 1nmmnLogedeag IHIZOdL
0‘s |o‘s |o‘s |o‘s |o‘s |s‘s |s‘S |s‘S |[s‘S |s‘s |s's |s's |s's |0% ST |0°TT (ouad)
VMULINLOL YOHABLOIHONW
eLHOTOAI BMERL) KRIIhOIL]
88 L'8 |¢'8 |8 T8 |¥'8 |78 (8L |9L |LL |0°8|gL [ S‘8 g8 0L (roudau eg SMHIA
-BHE 99HTAdD) YVZ/ASN d2dAT
9's |9's |[s's |0 |6F |[SS |L'S |19 |0‘9 [T9 |g9 |0‘S |g£F% |TIL 3 A A W/ IV ¥ % ‘HaM
XIDQU9L1QadLol DMITHY
BOH |IMQ |H3D |18V |Loiy |HoiY |ue |duy |de |g9@ |€HE|II0Z [010Z |600T [800T |L00T
C10T

dvol

127



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

0‘1¢ |C'6T |¥6T |T'6T |6°9C |S‘ST |¥6T |8FPT |g'sT  |L'8T 11dd % ‘110X YMHIIIHY
99— |§6— (8C— |LY—|6CT— |0‘'S—|¥'s— |8C— |[0P— |gL— |0L— (199 %) yunnedano XUMAMIL BLOhD 0TILBD
9‘8 |T°0T [L‘OT [0‘8 |T'6 S01 L6 9‘6 PLI— |ST 0‘6 JLIV X %) nuHaxedgd woHqread € LdOUWY
1T v |S9 99 |S¥ s‘s 6‘S 7 S‘6T— |81 99 (IIIITV 3 %) nmHaxedidda woHdread g rdoudig
L9 |9 (9 [6F |¥T (LT ¥V |L'e— |2CT— |TPT  |0FI (JIILIV X %) NVHIX
-ediag WoHAIead 9 RIRLUIIR dVMHILIIOMRH Qodgoreyg
Sy |s'e |T's ISP |o'¢  |6F |SF 9y 8V LV ‘v (JLILIV X %) nuHSXediad WOHILE
-ad g aMHarQadLOL DOHHAE1ddBTAdO BH 19TOXdRd
9‘c LS Sy LY 6V 0‘s 0‘s 74 2 o‘c— |2t s‘g (ILILIV ¥ %) nuHaxedidd WoHdread g
dLOUIBEOX XVHIITBNOT wsmmﬂomghoﬂ BH quxumm
v'c |1t |9C |6‘C |g'S L's |g's 8‘C L'T— |9¢ 9‘g (ILIIIV 3 %) nnHaKediad woHdread 4 1199
¢‘0¢ |0‘l¢ |8‘6T |6°0% |L0S [8'8T |S‘OTI |T'001 |#‘I8 |[6°901 [1‘86 (rrof ¥duw) XeHa1 XUMAMSL € 1O
sS4z |68T [g8T |¥'0g [g‘0g |8‘8T |0°8IT |S‘66 |8‘8L |S‘86 |T'06 (rror wduw) XeHaI XMUMANIL g LdoLdde
L8T |T'6T [0°8T [8‘6T |g‘0C |S61 |€ZL |STL [8°S9 [8°C9 |8LS (rror rdumw)
XBHOII XUIMAMAL 9 RIRLUIIRI dMHILIIOMRH 20doreg

¢0 |10 |¥O |sO (2O 10 |10 |0I0T |600T |800T [L00T

T10T 110C

128



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

PEPL |8°6FT |€9PT |TTST  |0°8¥T |S‘PPT |6°06S |L€ES |T'ISP |9°60S |9°0LS (rror Tduw) XeHSIT XUMAMSL g S10YKE
-OX XMHINRWOT 9MHaLIQad Lo BH 19T0Xded
1'LLT |€'%9T |TL8T |¥‘88T |8‘P8T |1°'9ST |[T'OTIL |6‘PIOT|I'PS8 |¥ ‘186 |T'6%01 (rror rduw) XeHaI XNmAMSL 9 1194
0 10 70 (0] 70 10 1102 |010T |600ZT [800T |L00T
T10T 1102
8‘c |6‘C |0‘c |1'e |Z'¢ |1’ |S‘€ |¥'e |L'e |T¢ |¥e [Le |9¢ |T'¢ |T'¢ |(%) 1muiogedeag 9HaEOdA
S‘0—|¢1T |Z0— |9T [T'0 [9‘T |[s‘0 (20 |s'8 (10 |69 |g9T |T'0— |¥'S |6°9 | (JLIIV ¥ %) edidTogemodu
OJOHHaIrmMIIIWOodII Ewnr@O
P61 |S161 |L661 |F16T [888T |SL8T |SH81|0T61 |200T|8C0T|886T |8981(0861 |LI9T |6601 |£061 |(eromdal MoHOM BH) IdSOM
SL‘T |SLT |00‘¢|00‘¢ [00°S |sT's |ST'e |ST's |sT'e |ST'e |ST's [ST's |0S‘c |00°C |00°S |00°S (ewoudair maH
-0M BH) 9% eddeld Kedogeq
£80T [90TT |[TIIT |CSTT |THIT |H9TL |LSTL |SSIT |LTIT |STIT |SPIT |8OTL|9SIT |LLTL |TOIL |66 (rondau eg sauH
-9h®BHE 99HTadd) VITID Ad
-eLIOY M 19L0iLed VOHILBH
-oufIeH ddAM UIIHHIWQQO
9t |1 |0‘T |T'1T ST |2t |s‘C |S‘T 9T |1'¢ |¥'e |0F |0‘¢ (8T |L¥ |S‘C JLILIV X % ‘HaiT
XUMIAULQadLOII MITH]
BOH |IMQ |HdD |19y (Kol |HOIY |UeN (duy |delN |€3d |€HE |I10T [010Z |600T |800T |L00T
T10T

BAdO) BVHXOI

129



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

0‘c— |LV z'e— |o‘c— (11— |2'e— |1t— |0% 0‘l— |6‘T— |T% (ILIIIV 3 %) unHaXedidd
WOHAIIread 9 eIRLUIIR SMHILIIOMRH s0odoreg
9‘s L'y 1'e s‘e 0‘c ST 94 0‘c  |9‘s v |¥'S (JLILIV 3 %) nnHaxedad WwoHIread g
9MHAIQad.LOL DOHHA4LYARTADOI BH 19T0Xded
't 91 g1 0‘C 0‘s 8‘C T'C v 0‘0 g1 ‘s (JLILIV 3 %) nuHaxed9d WoHqread g 910UBE
-0X XVMHIMTBINOT wsmwﬂmwQEOE BH Hn:u.OXumm
g‘c 6‘C a3 9‘c e 6°‘c 9‘e z9 o] e 1‘s (ILIITV 3 %) nnHaMKediad WoHIread 4 1194
9‘IST |T°OPT |8°SST |S‘9ST  |P'6ST 142l |S'%09 |¥F0S |6°S8S |L‘POS |0PTH (rror rdum) XeHan XnmAMaL g LAOUW]
T'09T [S‘eST |S‘T9T |S‘T9T |£°6ST |LPPT |6°9T9 |9°0%S |81V |L'S6¥ |6°6SH (rrof rduw) XeHan XxnmAMal g Ldoudig
9LL |S99 |9‘¢8 |[S‘8L 128  |1'T9 [£°90¢ |0°L8T |S‘ThT |6°TLT |S'66T (rror rduw) xeHamn
XUIMAMOL 9 PIRLUIIRY OMHILIIOMRH sodoreg
sy |6y [8°Sh  [1°9% z'sy  |68S |6°TLT |S9ST |¥'SST |¥'CPI |THST (rror dumw) XeHIN XUMAMAL €
9MHAIQad Lo SOHHI4LddRIAD0I BH [9TOXDRd

70 10 70 <0 70 10 110z |010T |600T [800T |L00T

Z10T 1102

130



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

SLs  |T'6S  |6F%S |TLE SvS |99 |6FE  |9‘Cs |1'sg  |T'8¢ 1199 % ‘1LOY UVHIISHY
¢‘e ‘e 0y ¥ 6T 01 e 6‘C 6‘c <0 1'e (1194 %) unnedslo XUMAMIL B19RD OFIUR)
S0 744 [ 0‘9 8L 60T |99 691 |08 — |P'F LT (ILIITV 3 %) unHaXediad WOoHIKedd 9 1dOLINL]
z's 9y T's 9‘6 L6 891 [0‘0T |S¥T [CT— |99 9‘el (JILIITV T %)
umHaxedad woHaread g rdoudig
70 10 70 0] 70 10 110z |010T |600T [800T |L00T
T10T 1102

131



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

a4

9V

4

1‘s

‘s

8‘c

(%) 191
-ogedeag 9HAgOdA

6°Cl

6°ST

p'sT

1T —

(JLILIV ¥ %) edLd
-rogemodll OIOHHAL
-mIEwodi Wadg0

9¢¥6

S768

cl68

v.88

0998

9¢68

8678

1856

L0 O1

68L6

S088

8¢¥8

e¥c 01

L29 01

18L8

ST ST

(e
-oudall MOHOM BH)
STT TOMIN IM_THY

minLnron youded
-9HOW elHaMOdI
egRL) BRIohOoIl]

¢18

6L

8L

L'8L

0‘6L

g‘6L

L'6L

S‘18

v‘C8

‘8L

0LL

8‘6L

8.8

9'c6

¥‘c01

8LIT

(roudau eg auHOR
-BHE 99HT2dD) VIIID
Aderror 3 191011
-ed YIOHA/BHOUIIEH
2dAM YIIHHIIWQO

JIITV A
9% ‘HOII XVDIJGLDL
-moadiou MITHY

BOL

IO

H3D

gy

o1l

HOI[]

ueN

duy

den

610}

aHE

¢10¢

110¢C

010¢C

600C

800¢

L00T

BEUHOIK

132



AHAJIM3 5KOHOMHWYECKOI MOBECTKU IPyHIibl G20...

g1 ‘s 0y 1 S0 S0 v'0— |10 0‘c 6'T— L0— 9l (ILLIV 3 %) nnHaxediag
WoHAaread 9 9I0UEE0X XVHITRIW
-0 9MHaKQad 101l BH 19TOXded
s‘o 0y g'e 0‘0 s‘0o— |L1— |10 L'o— 1% g9— |T'1— |¥'C (JILILIV X %)
uvHaxediag WoHAaread 4 119
0‘1ST [8‘IST |9°¢ST |g‘TST |8‘6%C |S‘6TC |£°CTT |6'L¥6 |9°69L |T'1T9 2‘0S8  |8°669 (rror wdirm)
XBHIM XUMAMIL 9 LdOUW]]
1'61C g9zt |s‘8TT |9LTT |9‘8¢T |¥'60T |¥'STT |0‘T68 |P'SS8 |L'629 8°658 |S‘SLL (rror wdum)
XBHIII XUMAML g rdouxnig
081 [9°91¢ |6°STS |¥'PTS |8°CIE [T'S6T |S'16C |SSICI [8°POTL |0°8%0T |Z°6801 |L‘¢86 | (‘LrwoT TdUW) XeHSN XMMAMAL g
RI/RLUIIR SVIHALIIOMEBH d0d90LRg
SPIE  |PLoS [S‘Tis  |L'STE |PSIS |6°96T |S‘SeT |L‘SITT |1°880T |#°S00T |6°006 |¥#‘88L (rror wdirm)
XBHII XMUMAML 9 9MMHArQad 1oL
90HH491)dRTADOJ BH 19T7OXdRJ
8‘ST6 |S'S06 |S'1C6 [6°8T6 |6°616 |P'198 |8°PS8 |1°9PSS [S‘8STS [1°9T0S |9°878T |0°66%C (rrox wdyw) XeHain
XUMAMSL g 910UEE0X XMHITRIN
-0 9MHaKQad 101l BH 19TOXded
0°L0ST |T'T16%T |T'STST [1°6TST |£°STST|T°0CHT |T°0SHT |9°898S [9°88%S [1°GS0S |T6¥8% |£9SSH (rrow
TdUIW) XeHOTI XMMAMIL 4 1199

<0 70 10 70 <0 70 10 110|010 [600T [800T |(L00OT

¢10¢ 110¢C

133



N.K. BAKATTOBA, C.M. J/IPOBBIIIEBCKUN U IIP.

L1S 6‘CS |6‘1S  |g6V |PLY  |[L9F  |61S  |¥PP  |LOF 1'% 1L1dd % ‘1rO¥ UMHIISHY
‘1 T1 ¥l T'c 91 0‘c 0‘c L's 6C g'e 6V (11gd %) unn
-edalI0 XMMIAMDL BLOhD OTALBR)
LY 68 L9 LS 6V s‘e L6 6‘S 86 g'st— |¥0 91 (JILILIV X %) UuH
-oxediag woHIread 9 1dOLINY]
0‘s— |68 01 L'c— |L0 S's— |¥‘9 1'o— |1'%C 6‘st— (91 ‘8 (JILILIV X %) UuH
-oxediad woHdaread g rdoudig
P1— |ST 70— |S'% L1 7'0— |S‘0— |SO zo— |LT11— |9'¢— |T1— LIV %
%) unHaKediad WoHdLead g
BIeLUIIRY OMHOLIIONEBH 20d0olreyq
6‘C S‘c ¥'C 0T T'1 T1 e'e 61 4 0‘e s‘0 ST (ILILIV X %) nnHaxed
-199 WOHALead g ayHargadion
90HHI491)deTAD0I BH 197OXdRd

[5(0) 70 10 70 g0 70 10 110z |0T10C |600C |800T [L0OT

z10T 1102

134






Hayunas numepamypa

Cepm[ «Haquble JOKJIaAbl: SKOHOMMKa»

AHann3 5KOHOMMYECKOI oBecTKM rpynnsl G20
U TeKyllee 3JKOHOMMUYeCKoe IM0/I0KeHe BXOASIINX
B Hee CTpaH

Brinmyckarommii pegakrop E. B. I[Tonosa
PenakTop O. B. I'epacenkoga

XynoxHuk B. I1. KoputyHoe
Opurunan-maxket O. 3. dnoes

Bepcrka A. B. I'enepanosa, T. A. @aitisynnuHa

IMognucano B mevaTh 11.01.13. ®opmat 60x90/16
Tapuutypa IIT Cepud. Yeru. ned. 1. 8,5. Tupaxk 1500 9K3.
3aka3 N2 106.

Wspatenbckuii ;oM «Jlemo» PAHXUI'C

119571, MockBa, np-T BepHazckoro, 82-84

Kommepueckuit otaen — Ten. (495) 433-25-10, (495) 433-25-02
com@anx.ru

www.domdelo.org

OtnevaraHo B Tunorpaduu PAHXUI'C
119571, Mocksa, np-T BepHaackoro, 82—-84





