PUHaAHCOBbIN CEKTOP

KPEAUTOBAHME ®PU3NYECKMX JIVIL] B AHBAPE-ABIrYCTE 2023 r.

C. A. 3YBOB

OTHOCUTENbHasA CTa6MﬂM3auMﬂ (pVIHaHCOBO-BKOHOMM‘-IE‘CKOﬁ cnTyaumnn 1 POCT peasibHblX pacriosiaraembiX [O-
X0OoB HacesieHus crnocobcrBoBasnv YBEJINHeHNO obbema Bblga4 Ha PbIHKE PO3HUYHOIo KPeAaUTOBaHWAA. Honsa
I'lpO6J'IeMHb/X KpegntoB 1 ﬂpOCpOHEHHOI;I 3340JI>KEHHOCTV OCTaeTcAad Ha CTabU/IbHO HEBBLICOKOM ypoBHe, ofHako
Ka4eCcTtBO COBOKYIHOro KpeamTHoro ﬂOpTdJEJ'IH ro-rpexxHemMy BbI3bIBAET OraceHus peryrisatopa. B cBs3u ¢ 3mm
L6 PO BbIHY>KAEH TMPVHWMAaTte MepPbl, HarlpaBJ/IeHHbIEe Ha OXJiaXXAeHWe PbIHKa I'IOT,OEﬁMTeJ'IbCKOFO KpeanToBaHus
AJ15 rpegoTspaLleHna ,ﬂaﬂbHEl;lLUEFO HakorijieHnAa PrCKoB.

KntoyeBble croBa: poCCUACKMIA BaHKOBCKMIA CEKTOP, KPeOUTOBaHME PU3MHECKMX NNL, MPOCPOYEHHas 3a[of-

XeHHOCTb, baHk Poccunn.
JEL: D81, E58, G21.

Ha 1 aBrycta 2023 r. o6wmim 06bem 6aHKOBCKMX
KpeauToB, NpefoCTaBfeHHbIX MU3NYECKM NU-
Lam, ocTur 3HadeHmns 30,5 TpaiH py0. 3a nepBble
CeMb MecsLEeB TekyLLero roga obbem KpeamTo-
BaHWS U3NNLL BbIPOC Ha 3,1 TpnH pyb., nan Ha
11,3%, 4TO 3HAYUTENBHO BbILLIE MPUPOCTA AAHHOIO
nokasaTtensi 3a COOTBETCTBYIOWMM Nepuog, 2022 T.
(757,0 mnpg py6., nnn 3,0%). Takum obpasom,
NPUPOCT 0OBEMOB PO3HNYHOIO KpPeauTOBaHMA
onepexaeT NPUPOCT COBOKYMHbIX BAaHKOBCKMX
aKTUBOB, KOTOPbINM MO 1TOraM siHBaps-utons 2023 .
coctaBun 8,5%.

B oTnu4yme oT npownoro roga, korga npu-
POCT COBOKYMHOIo KpeamuTHOro noprdensd du-
3n4eckux 1L, obecnevrBancs B nepByto odepeab
kpeautammn VXK', B HbIHeLIHeM rofly Bce cer-
MEHTbI PO3HUYHOIO KpeauTOBaHUA OeMOHCTPU-
PYIOT YCTOMYMBBIN POCT: NoTpebuTenbckoe Kpe-
OWTOBaHMeE BbIPOC/IO 33 pacCMaTPMBAEMbIN Me-
priof Ha 9,2%, VXK — Ha 12,7%, aBTOKpeamTo-
BaHue —Ha 18,2%.

O6Wwnn 0bbemM 3ad0MKeHHOCTU PU3NNL, Mo
KpeamTam NofHOCTbIO MPUXOANTCS Ha pyOneBbiin
cermeHT (99,9%). 3a0MKEHHOCTL B BaJllOTe CO-
cTaBnsfeT Bcero 36,5 Mnpa pyb., a ee nprpocT
obecrneyBaeTCs NoBbILLEHUEM Kypca MHOCTPaH-

HOW BanioTbl; HOBblE CAENKM B BaNIIOTHOM CerMeH-
Te B TeYeHVe nepBbix ceMn Mecsies 2023 r. npak-
TUYECKM He 3aKIToYanuch, NPY 3TOM 3HaYUTENb-
Has Yactb noptdens (51,7%) npuxogmnach Ha
NPOCPOYEHHYIO 330/KEHHOCTb.

o CpaBHEHMIO C COOTBETCTBYIOLLMM MEPUO-
LOM npefblayliero roga, Ans Kotoporo Obina
XapaKTepHa BbICOKas BONATUIIbHOCTb PbIHOYHbIX
NPOLEHTHbIX CTaBOK, B TEKYLLUMM FOAY NMPOLEHT-
Hble CTaBKW OCTaBanMChb Ha CTabunbHOM ypOBHe.
[HaMmKa NPOLEHTHbIX CTaBOK MO KpeauTam B
LienoM Bbina yCcTon4nMBom 1 MMena TeHAeHLMIO K
CHWXeHWMIO. HekoTopble konebaHns Obinm 3aduk-
CMPOBaHbl Ha PbIHKe KPaTKOCPOYHbIX CCyd NOA
BIMSHNEM CE30HHbIX thakTopoB. (CM. puc. 1.)

MPMPOCT NPOCPOYHEHHOM 33[0IIKEHHOCTH C
Havana roga coctaBun 6,1%, ee oOWMM 0ObeEM
[OCTUT 3HaYeHns 1222,4 mnpg py6. (CMm. puc. 2.)
[lona NpocpoYeHHON 3aA0/IKEHHOCTU B KPeUT-
HOM nmopTdene NpakTUYeckn HerM3MeHHa 1 Ha
01.08.2023 r. cocTaBwna 4,0% (Ha Ha4yano roga—
4,2%). B uenom Mepsl LleHTpansHoro batka,
HanpaBfieHHble Ha COKPaLLeHWe [OMN 3aeMLn-
KOB C BbICOKMM YPOBHEM [ONrOBOW Harpysku,
BCTYMMBLUVE B CUNY C Ha4ana TeKyLLero roga, cra-
OUNM3MpoBanM ypoBeHb MPOCPOYEHHOM 3301-

3yboB Ceprevi AnekcanapoBMY, CTapLLMIA Hay4HbIN coTpyAHMK PAHXUIC npu Mpe3unaente Pocanickon OepepaLimn, KaHu. 3KOH. Hayk,
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! MinoTeyHoe XUMLIHOE KpeanToBaHve.
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OUHAHCOBbBIN CEKTOP

>KEHHOCTW B CerMeHTe HeobecrneyeHHOro noTpe-
OUTENbCKOro KPeaMTOBaHMS, a Takxke CHU3UAM
nonto 3aemumkos ¢ MAH? cebiwe 80%.

[panBepamn pocta KpeAMTOBaHMS BbICTyNa-
tOT IBa OCHOBHbIX hakTopa: MacliTabHble Mepsbl
rocnoaaep>km MMOTEYHOro XMANLLIHOIO Kpeam-
TOBaHWA 1 ycuneHve noTpebutenbCckom akTBHO-
CTW HaceneHms B YCIOBMAX POCTa €ro peanbHbIX
pacnonaraembix JOXOAOB. BMecTe ¢ TemM Henb3a
He OTMeTUTb TOT akT, YTO MOBbILIEHME LieH Ha
HEeBUXMMOCTb U NpuobpeTaemble B KPeAUT TO-
Bapbl (aBTOMOOWIIN, ObITOBYIO TEXHMKY M [P.) TaK-
Ke CKa3blBaeTCs Ha yBenmyeHnn oObeMoB Kpe-
ONTOBaHMS.

B oTcyTCTBME HOBbIX BHELLHMX LLIOKOB COLM-
aNbHO-MOUTUYECKOro XapakTepa COXUIUCh
OnaronpusaTHbIe YCNOBUWS ANs peann3aumm otno-
>KEHHOro MPOLUIOroAHero Cnpoca; B TO Xe Bpe-
M$ 3HaUYUTENbHOE CHUXeHMe Kypca pybns n cea-
3aHHble C 3TUM UHMNALUNOHHbIE NPOLLECChI CTU-
MYNMPOBAaNM HaceneHe Noay4mTb KpeauT Ha Te-
KYLLMX YCNOBMAX A0 NOBbILLEHNS KIIOYeBOW CTaB-
kn LB PO 1 nocnepgytollero pocta 6aHKOBCKIMX
CTaBOK MO KpegmuTam.

CMAryeHne CKOPUHroBbIX Mogenen 6aHKoB
CTano OAHWUM W13 OOMOAHUTENbHbBIX PaKTOPOB,

CNoCOBCTBYIOLWMX PaCUMPEHNIO Cnpoca Ha baH-
KOBCKME KPeLuTbl CO CTOPOHbI pu3nuL,. baHku
YBENMYMBAIOT NpefenbHble MMMUTbI ANF CBOUX
NPOBEPEHHbIX KNIMEHTOB, YTO MPVBOLMT K YBENN-
YeHMio 06bEMOB KPeAUTOBaHMS HaceneHus. Bax-
HO OTMETUTb, YTO B HACTOSLLMIA MOMEHT, HECMOT-
psi Ha YXeCcTodeHue perynnmpoBaHuns, 3TOT pocT
He HeceT B cebe MoBbILEHHbIX PUCKOB. Kpome
TOrO, Ha PbIHKE aKTVBU3MPOBANNCh 3aEMLLMKN C
HV3KMM YPOBHEM A0NTOBOWN HArpy3ku, KOTOpble
paHee OCTOPOXHO OTHOCUIMCH K 3aMMaM. B cno-
KMBLLENCA CUTYaLMM KIMEHTbI Takoro Tuna Bbl-
Hy>AeHbl 0bpallaThCs 3a 3aeMHbIMU CPefCTBa-
MW A5 OCYLLLIECTBNEHNS KPYMHbIX MOKYMOK, 0CO-
6eHHO B yCIIOBMSAX OMEepeXxaloLLero pocTa LeH no
CPaBHEHMIO C LOXOAaMMU.

PoCT 3aKpenTOBaHHOCT HaCeneHns 1 ycu-
neHne y GaHKOB anmneTuTa K PUCKY BbIHY>XAAIOT
BaHk Poccuu npyHMMaTh Mepbl [Ns OXNaxaeHus
PbIHKa PO3HUYHbIX KPeAUTOB. [ns npeaoTBpaLLie-
HVSi BO3MOXHbIX PUCKOB PETYNISTOP NPUMEHSET
MaKponpyaeHUuManbHble MMMUTBE U HagbaBKM K
KanuTany, HanpaeneHHble Ha OrpaHVyeHKe Bbl-
[a4n KpeamTOB BbICOKOPMCKOBBIM 3aEMLLMKAM.
Takve Mepbl MOMOraloT KOHTPOIMPOBATb POCT
NoTpeOUTENbCKOro KPeAUTOBaHNS 1 NpefoTBpa-

Puc. 1. CpepHeB3BelleHHble MPOLLEHTHbIE CTaBKM MO KpeauTam, npefocTaBieHHbIM
KPeAUTHbIMU opraHusauusMmun ¢pusnyeckum nuuam B pyonsx B 2021-2023 rr., B % roaoBbIX
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Vcrourmk: URL: https://www.cbr.ru/vfs/statistics /pdko/int_rat/loans_ind.xIsx

2 NIH (noka3aTenb [ONrOBOV Harpy3Kkm) PacCMTLIBAETCS Kak OTHOLLIEHME CPeHEMECAHHbIX MaTeXel 3aeMLLyKa Mo BCeM KpeauTam
1 3aiMaMm (B TOM 4KMcIe Mo 3anpalunBaeMoMy KPeamTy) K ero cpefHemMeciHHoMy foxoay ro dopmyne MAH = CpegHeMecsyHble

nnaTexw no Bcem kpeamtam,/CpeaHemMecs bl AOXOA,.
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KPEOVUTOBAHWE OU3NYECKMX 1AL, B AHBAPE-ABIYCTE 2023 r.

WatoT yrpo3bl GUHAHCOBOW HecTabunbHOCTH.
C1 ceHTabps Tekyulero rofa LieHTpanbHbIi 6aHK
NOBbICKN HaAbaBKM K KO3hPUUMEHTAM pUCKa:

*  no HeobecneyeHHbIM PO3HNYHBIM KpeamTam,
BbloaBaeMbIM 3aemiumkam ¢ MOH 6onee 50%,
He3aBNCKMO OT MOSIHOW CTOUMOCTHU;

*  no HeobecneyeHHbIM PO3HNYHBIM KpeamTaMm,
MoJIHas CTOMMOCTb KOTOPbIX COCTaBnseT 25%
1 BblLLE, HE3aBUCMMO OT pa3mepa MNAH 3aem-
LIMKa;

*  no HeobecneyeHHbIM PO3HNYHBIM KpeamTaMm,
BblgaBaeMbIM 3aeMLymkam 6e3 MOH.
OCHOBHbBIMW LIENSIMU 3TUX Mep ABNSAOTCS Ha-

KonneHve AONOMHUTENbHOro KanuTtana Ha cy-

Yal NoTepb, MNOBbILLEHNE YCTOMYMBOCTN BaHKOB

1 CHUXKEeHWe prcka HeBO3BpaTa cpeacTs. Kpeamr-

Hble KapTbl OyAyT B HanbonbLen cTeneHn 3aTpo-

HYTbl HOBbIMM MepamMu, Tak Kak YpPOBEHb pPacxo-

[0B Ha 00CNy>XMBaHMe Mo HUM BblLLe, YeM Y Kpe-

ONTOB HanuyHbIMK. CornacHo oueHkam baHka

Poccnm, okono 82% Bcex BblOaHHbIX KPEAUTHbIX

KapT 1 66% BCeX BblOAHHbIX KPeOUTOB HaNNYHbI-

MW noAnaayT Nof HoBble TpeboBaHMS?.

MoMM1MO HaabaBOK AN OXNaXaeHWs Heobec-
neyYyeHHoro KkpeamToBaHusa baHk Poccnm ncnons-
3yeT NpsiMble KOIMYECTBEHHbIE OrpaHNYeHmns —

MakponpyaeHumanbHble numMntel (M), C YeT-
BEpPTOro KBapTana TeKyLero roga BCTynsT B Cuy
HOBbIe 3HaYeHUs Mo HeobecneveHHbIM KpeanTam
1 3aIMaM, KOTOpble, COrnacHo pelleHnio baHka
Poccumn, fomKHbI 0Ka3aTb CAepXMBaloLLee BO3-
[lenCTBME Ha BaHKM 1 MUKPO(VHAHCOBbLIE opra-
Hu3aumn (MDO) Npu KpeamTOBaHNN 3aeMLLIMKOB
C BbICOKOWV [0NFOBOW Harpy3kown. B yactHocTtw,
Ons 6aHKoB (3a UckIoYeHrem 6aHkoB ¢ 0a3oBoM
NWLEH3MEN) TUMUT Ha 3aeMLLmKoB ¢ MH 6onee
80% CHU3UTCA C HblHelwHUX 20 o 5% oT obLe-
ro obbema Bblgad, a And 3aemimkos ¢ MNJH ot 50
1o 80%, KOTOpbIM B HacTosillee Bpems BaHKu
BblAaloT HeobecneyeHHble KpeauTbl 63 orpaHn-
YyeHnn, 6yaeT yctaHosneH NMmMUT B 30%.

Cpean mMep OrpaHMYUTENbHOIO XapakTepa
Tak>XXe cnefyeT yNnoMsHyThb AencTBytoLlyto ¢ 1 ge-
Kabpsa 2022 r. 3anpeTutenbHylo HafbaBKy K KO-
3PDULMEHTY pUCKa Ha KpeanTbl Ans npruobpeTte-
HVA CTPOALWErOCsH XUMbSA C MEPBOHAYaANbHbIM
B3HOCOM A0 10%. C1Mmas 2023 1. perynarop yxe-
ctoumn TpeboBaHWa K Kanutany ans donbluen
4aCTW MMNOTEYHbIX KPEAMTOB Ha CTPOSILLLEECS XM -
Jibe C NepBOHavasbHbIM B3HOCOM MeHee 30%.
Kpome Toro, BBeeHO yBenm4eHHOe pe3epBmnpo-
BaHWe KpeauToB, BblOaHHbIX ¢ 15 MapTta 2023 .

Puc. 2. COBOKYMNHbII 06GbeM 3af0MKEHHOCTU U MPOCpPoYeHHasi 3aA0/MKEeHHOCTb Mo Kpeputam,
npepocTaBneHHbIM U3nyeckum nuuamMm-pesngeHtam B 2022-2023 rr., TpnH py6.
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= 3a0MKEHHOCTb M0 KpeauTam, NpefocTaBieHHbIM MU3NYecknM InLaM-pesmaeHTam
= [1pOCpPOYEHHAS 33A0MKEHHOCTb NO KPEAUTAM, NPEAOCTABEHHbBIM (PU3NHECKMM NULAM-PE3NLEHTaM
Vcrourmk: URL: https:/ /www.cbr.ru/vfs/statistics /BankSector/Mortgage/02_05_Debt_ind.xIsx

3 URL: https://www.cbr.ru/press/pr/?file=638231361293730699FINSTAB.htm
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®VHAHCOBbLIN CEKTOP

B PaMKax MapKeTVHrOBbIX MPOrpamMm OT 3aCTPOM -
LLMKa MO OKOSIOHYNIEBOW CTaBKe.

Ewle oOHMM MeXaHW3MOM, KOTOPbIA OKaxeT
chepxuBatollee BO3AENCTBUE Ha DYypHbIA PoCT
NoTPeOUTENbCKOrO KpeaUTOBaHMS, CTaHeT BBe-
[OEHWe HOBbIX MPUHLMMNOB NPefoCTaBNeHUs Kpe-
ONTHBIX KaHukyn. C 1 aHBapa 2024 r. MexaHu3Mm
KPeAUTHbIX KaHWKYN CTAHOBUTCSA MOCTOSHHbBIM.
CornacHo HOBOMY nogxony, npv oopmMIeHNN
OTCPOYKM MNaTexen yXe He MMeeT 3HayeHus,
Korfa ObIn 3akoYeH JoroBop kpeauTa. B npe-
OblAyLLIMeE rofbl KpeaUTHbIE KaHUKY bl Obinn Bpe-
MEHHbIMW 1 BBOAUNNCH B CBA3M C MaHAEMUEN NN
CaHKUMSMM U pacnpoCTpaHAnnCh TONbKO Ha Kpe-
OWTbl, BblAaHHble B onpefeneHHbI neprof. Te-
nepb e Mobou KNneHT baHka, y KOTOPOro LOX0-
[bl CHU3UNUCH Bonee Yem Ha 30% Mo CpaBHEHMIO
C NpeablayLwyM rogoM, Unm cTan NocTpagaBLumMm
B YpEe3BbIYAVHOW CUTYaLMM, MOXET B3ATb KaHW-
Kyfbl Ha CPOK A0 nonyrofa no nobbiM BUAAM
ccyn.

KaHVKynbl MOXHO OyeT nofy4nTb TONbKO B
TOM Cfly4ae, ecsiv MofHas CymMMa KpeauTa He
npeBbILLIAET onpefeneHHbIX NMMUTOB. Hanpumep,
019 aBTOKPeAWUTOB OrpaHu4eHune coctasut 1,6
MIH pyO., Ans KpeantHbIx kapT — 150 Teic. pyb., a
N5 OCTaNbHbIX BMOOB KpeamToB — 450 Tbic. pyo.
[ns 1CcNonb3oBaHMA NIbrOTHOMO Neproaa Heob-

Retail Lending in January-August 2023

XOAMMO MNpefocCTaBUTb KPeamMTopy COOTBETCT-
BYlOLLME AOKYMEHTbI, MOATBEPXKAAIOLIME NPaBO
Ha KaHuKynbl. Ecnn pgoxodpl 3aeMLiyKa CHU3U-
NNCb, B KayecTBe MOATBEPXKAEHNS MOryT ObITb
npeabasneHsl 00NbHNUYHBIN, CNPaBka O LOXOAAX
13 HaNOroBOM MHCMEKLUU UK O perncrTpaumm
Ha Ounpxe Tpyda. B cnydae, Korga 3aemuwmk no-
CTpafian oOT Ype3BblHarHOM CUTyaLMK, notpedy-
€TCs CnpaBKa OT MEeCTHbIX BacTen O BBEAEHUN
pexnma HC.

HecMoTps Ha pe3koe NoBbILEHME KITIO4EBOM
CTaBKM U NOCAEAYIOLLMIA POCT PbIHOYHbBIX CTABOK,
aBryCT CTan PeKkopAHbIM MecsaueM no obbemy
BblAAHHbIX KPEAUTOB, YTO BO MHOTOM ODYC/OB-
NeHO HaMepPEeHVEM 3aeMLLMKOB 3aKTIO4UTb Kpe-
OVTHBIA JOrOBOP MO NPEXHVM CTaBKaM, a Takxe
cTpemneHnemM 6aHKOB MakCUMMU3MPOBATL Bblaa-
Y1 nepen OCEHHVM Y>XXeCTo4YeHWeM perynmpoBa-
HUS. B Gnivkanime MecsiLbl BbICOKME TEMMbI POC-
Ta pblHKa PO3HMYHOIO KPeaMTOBaHUA CMEHSTCS
YMEPEHHbIMW, OAHAKO CyLLeCTBEHHOMO NageHns
TEeMMOB TaKXe XJAaTb He cefyeT — KpeauToBa-
HMe PU3NHECKUX NTL, ABNSETCS BbICOKOLOXOAHbBIM
DaHKOBCKMM aKTUBOM M BaHKM ByoyT CTPEMUTL -
CSl He cokpalllate npepnioxeHue; LB PO BHOBb
npuberHet K nocnabneHnsm, ecnm OOCTYNHOCTb
KPeAMTOB CHU3UTCS, @ YPOBEHb NOTPeOUTENbCKO-
ro cnpoca — ynager.

Sergey A. Zubov — Senior Researcher of the Russian Presidential Academy of National Economy and Public
Administration, Candidate of Economic Sciences, Associate Professor (Moscow, Russia). E-mail: zubov@iep.ru

A relative stabilization of the financial and economic situation and growth in households’ disposable cash
incomes have driven up retail lending volumes on the market. The shares of bad loans and overdue loans have
remained consistently low, however, the quality of the overall loan portfolio still causes the regulator’s concern.
As a consequence, the Central Bank has to take measures aimed at cooling the consumer lending market to

prevent a further risk buildup.
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