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WHBECTULIMN B OCHOBHOM KAMUTAN

O.N3pagHoBa

WHeecmuyuli 8 ocHosHoU Kanuman 8 aHeape-utone 2013 2. 8 peasbHOM 8bipaxdeHuuU cocmasunu 99,3% om co-
omeemcmasyrouje2o nokasamess npeobioywezo 200d. B cmpykmype ucmovyHUKo8 (hUHAHCUPOBAHUSA UHBECMU-
uuli coxpaHuUMacb meHOeHUUSA K MosbiWeHU 007U cobcmeeHHbIx cpedcme u cpedcma gpedepasibHo20 brooHce-
ma. B | nonyzoduu 2013 2. HeeamugHoe 8susHUe Ha obwuli yposeHb UHBECMUYUOHHOU GKMUBHOCMU 0KA30/10
nadeHue uHsecmuuyutli 8 dobwigarowuli cekmop Ha 7,9%, 8 npou3so0cmaeo u pacrpedesneHue 3aeKmposaHepauu,
2a3a u 800bI Ha 9,1% u 8 mpaHcrnopm Ha 15,9% omHocumesnbHo | nosnyzodus 2012 20da. B obpabamesisaroujem
rnpoussoodcmaee UH8ecmuyuu 8 OCHOBHOU Kanumas He3Ha4yumesibHO y8eau4vusucs, Ho npu HU3kKol aghgekmus-
HOCMU UX UCIMO/63080HUS MEMI pOCMaA 8bIMyCcKa MPOOYKyUU 3mo2o 8uda 0esmesnbHOCMuU Mo- MPextHemMy CHU-
nasncsa. Mo oyeHke MuH3KoHOMpa3sumus Poccuu, 2000800 memn npupocma uHeecmuuyuli 8 0CHoO8HoU Kanu-

man 6 2013 2. cocmasum 2,5% npomus 6,6% 6 2012 a.

MHBeCcTULMM B OCHOBHOM Kanutan B | nonyroauu
2013 r. B pea/ibHOM BblpaXkeHuun coctasuaun 98,6% ot
COOTBETCTBYIOLLLErO MOKas3aTesd npeablaylero roaa.
Ctabunusauma MHBECTULMA B OCHOBHOW KanuTan B
| kBapTane 2013 r. Ha ypoBHE nNpeaplayLero roga Bo
Il kBapTane 2013 r. cmeHunacb cnagom Ha 1,7%, npu
3TOM MaKCMMa/IbHOEe NafeHMe B rO40BOM BblPaXKeHUM
(Ha 3,3%) npuxoaunochb Ha UIOHb TeKyLllero roga. UH-
BECTMLMM B OCHOBHOM KanuTan B AsHBape-utone 2013 r.
coctaBunn 99,3%, n B ntone — 102,5% oTHOCUTENBHO
aHanorMyHoro nepuoga npegbigywero roga. Obbem
BbINO/IHEHHbIX PAabOT B CTPOUTENLCTBE B AHBApe-Uto/ie
2013 r. paBHaAnca 99,7% (106,1% B none 2013 r.), BBOA,
Xunbix gomos — 106,2% (99,4%) oTHOCUTENbHO COOT-
BETCTBYIOLLErO Nepnoaa npeablayLLero roaa.

CHU)KeHMe MHBECTULMIN B OCHOBHOWM Kanutan B Te-
KyLiem rogy 61710 BOAHE NpeacKkasyemo 1 onpesens-
JIOCb KpaHe HU3KOW MHBECTULMOHHOM aKTUBHOCTbIO,
cnoxusluencs B KoHue 2012 r., n oTcyTcTBMEM Heob-
XOOMMbIX 33aeN0B B CTPOUTENbCTBE. ITO 0COBEHHOo
APKO NPOABUIOCH B KUIULLHOM CTPOUTENBbCTBE, KOTAa
B8 ntoHe—utone 2013 r. npomsowen nepenom TeHAEH-
LMK, M TEMMNbI BBOAA ¥KW0M NAOWAAN B TO40BOM Bbl-
pa*kKeHUM Cnanm CHUXKATbCA.

ONHaMUKA MHBECTULMI B OCHOBHOM KanuTan guo-
depeHUMpoBaHa No KPYMnHbIM U MasibiM NpeanpuaTu-
Am. Mo mntoram | nonyrogmsa 2013 r. o6bem MHBECTULMIA
B OCHOBHOW KanuTtan (6e3 cybbekToB Maoro npeanpu-
HUMATeNbCTBA U 06bemMa MHBECTULUMIA, He Habaogae-
MbIX NPAMbIMM CTaTUCTUHECKMMMN METOAAMM) COCTaBU
3356,1 mapg, pyb. npu gone KpynHbIX U CPeaHUX npea-
npuaTuiA Ha ypoBHe 70,5% B 0bLiem obbeme MHBECTU-
LM B OCHOBHOW KanuTta. Mpu cHUKeHnn obuiero obs-
eMa MHBeCTULMIA B OCHOBHOM KanuTan B | noayroamm Ha
1,4%, B cermeHTe KpPYnHbIX 1 CPeAHMX NpeanpuUaTUii UH-
BECTULIMN B OCHOBHOWM Kanutaa COKPaTUInCh Ha 5,8%.
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——WHBECTUUMU B OCHOBHOW KanuTtan

HcmoyHuk: Poccrart.
Puc. 1. JuHamMuKa uHeecmuyuu 8 oCHO8HOU Kanuman
8 2008-2013 22., 8 % K coomeemcmayroujeMy Keapmasy
npedsbioyuwe2o 200a

B CTpyKType MHBECTULMIA B OCHOBHOWM KanwuTan B
| nonyrogmnm 2013 r. cywecTBeHHO NOBbICKMAACh 40NA
B/IOXEHWIN B CTPOUTENIbCTBO UL, A TaKXKe B MaLUK-
Hbl, 060pYyA0BaHME M TPAHCMOPTHbIE CPeACTBA NPW Co-
KpalleHUM yaenbHOro Beca MHBECTULMIA B HEXW/ble
34aHMA M coopyKeHus. B nocnegHue yeTbipe roaa
dUKCHpoBasnocb NocTeneHHoe nosbileHMe B 0bwem
obbeme MHBECTULMIA B OCHOBHOM Kanutaa 0NN UH-
BECTULMNI Ha NpuobpeTeHNEe OTeYeCTBEHHbIX MaLUWH
n obopyposaHua. OgHako B | nonyrogue 2013 r. Jonsa
WHBECTULMIA B MMNOPTHbIE MalLMHbI, 060opya0BaHMeE,
TPaHCNOpPTHbIE cpeacTBa B obliem obbeme MHBECTU-
UM B MaLLMHbI, 060pyaoBaHMeE, TPAHCNOPTHbIE cpea-
cTBa noBbicuacb Ao 18,6% npotmns 17,9% 8 | nonyro-
aun 2012 r. Onepexatowmin pocT MHBECTULMOHHOTO
MMMOPTA MO CPaBHEHUIO C AMHAMMKOM MHBECTULUN
B OCHOBHOM KanuTan ABASETCA NPOAO/IKEHMEM Aeit-
CTBYHOLLEN TEHAEHLMW MOCNEeAHUX NeT U CBUAETENb-



WHBECTULLMM B OCHOBHOM KAMUTAN

Tabnuya 1

CTPYKTYPA UHBECTULNIA B OCHOBHOM KANUTA/ NO BUAAM OCHOBHbIX $OHAO0B
B 1 MONYrO4WUKU 2009-2013 IT. (E3 CYBLEKTOB MAIOTO NPEANPUHUMATE/ILCTBA U HEGOPMAJ/IbHOW
DEATE/IbHOCTW), B % K UTOTY

Mnpg, py6 B % Kk utory
2009 2010 2011 2012 2013 2009 2010 2011 2012 2013

MHBECTULMM B OCHOBHOM KanuTtan 2188,7 2108,1 2650,9 3135,0 3356,1 100 100 100 100 100

B TOM uuc/e:

KUAuLLa 131,7 122,8 121,8 133,7 166,7 6,0 5,8 4,6 4,3 5,0

if‘eaH“M”;” (kpome wAbIX) M COOPY- 11405 11087 1419,0 1601,9 16449 544 52,6 535 511 49,9

MawunHbl, 060PYAOBANNE, TPAHC- o0 5 69y 1 8709 11469 1241,8 30,7 328 329 366 37,0

NopTHbIE CpeacTBa

13 HUX: MPUoBpeTeHne NMNopT-

HbIX MaLWuH, obopyaoBaHus, 156,3 138,8 182,2 204,8 231,4 7,1 6,6 6,9 6,5 6,9

TPaHCMOPTHbIX CPEACTB

npoyuve 195,6 185,5 237,9 252,5 320,7 8,9 8,8 9,0 8,0 9,0

UcmoyHuk: Poccrart.

CTBYET O HEeAOCTAaTOYHOM Pa3BUTUM OTEYECTBEHHOro
NPOW3BOACTBA KanuTasibHbIX TOBAPOB.

B | nonyroanu 2013 r. 3adpmnKCMpoBaH onepexKato-
LN pOCT 06bEMOB MHBECTULMIA B }KUAMLLA MO CPaB-
HeHWIo ¢ 0bLwen AMHAMMUKON MHBECTULMIA B OCHOBHOWM
KanuTaa MU CTPOUTENbCTBA HEXUbIX 34aHUMN.

MonoxuTenbHas AMHaMMKa BBOAOB B AelicTBME 00-
el NAoLWaam KnNablx 4OMOB GpUKCMPOBANACh CO BTO-
poit nonosuHbl 2011 r. 1 onpeaensnacb HEKOTOPbIM
yAyylweHnem cuTyaumm ¢ ¢UMHAHCMPOBAHMEM 3TOM
coepbl gestenbHocTu. B | nonyrogmumn 2013 r. opraHu-
3aumamm Bcex Gopm cobCTBEHHOCTU BBEAEHO B AeMt-
cTBue 22,6 MIIH KB.M, 4YTO Ha 7,6% bonblue cooTBeT-
CTBYIOLLErO Nepuoga npegblaywero roga. MHaMsuay-
a/ZIbHbIMM 3aCTPOMLLMKAMM NOCTPOEHO 11,6 M/IH KB. M
obuwer naowaamn Kunbix g4omos, unm 51,5% ot obuye-
ro obbema Xunba, sBegeHHoro B | nonyrogmm 2013 r.

Mpn aHanmMse AWMHAMUKKM abCoNOTHbIX 06bEMOB
WHBECTULMIN B CTPOUTENLCTBO UabA B 2010-2013 rr.
cnepyet obpaTMTb BHMMaHME Ha CTPYKTYPHble 0OCOo-
6eHHOCTU UMHAHCUMPOBAHUSA, CBA3AHHbIE C MOBbILIE-
HMemM 06beMOB U [0/1M CPeACTB HAace/IeHNsA B 40/1EBOM
KUJIULLHOM CTPOUTEIbCTBE NPU HAapaCTatoLLEM COKpa-
LLeHMM cpeacTB opraHusaunin. B | nonyroanmn 2013 r.
CpeacTBa, Nosy4YeHHble HA JO/MEBOE y4acTMe B CTPOU-
TeNbCTBE, yBEANYMAUCH Ha 18,1 mapg, pyb., B TOM Ymc-
e cpeacTBa HaceneHus — Ha 22,3 mapg pyb. no cpas-
HeHuto ¢ | nonyrogmem 2012 r. MNoBblweHNE NHBECTHU-
LMOHHOWM aKTMBHOCTM HACeNeHUA MOALEPHKMBANOCH
pacwmpeHnem MacwTaboB KpeauToBaHua. Ob6bem
BblAaHHbIX MNOTEYHbIX KpeauToB no utoram | nonyro-
ava 2013 r. coctaBma 535,1 mapg py6. n ysennumnaca B
1,21 pa3a OTHOCUTENIbHO NpeablayLero roga.

MocTKpU3MCHOEe BOCCTaHOB/IEHME npoLecca PUHAH-
CUPOBAHUA WHBECTULMIA ONpeaensanocb ycuaeHnem
OpPWEHTALLMM HA NCMO/Ib30BaHME COBCTBEHHbIX CPEeACTB.

B | nonyrogmu 2013 r. 4oNsi UHBECTULNIM, OCYLLECTBASA-
€MbIX 33 CYeT COOCTBEHHbIX CPEeACTB OpraHn3aLmnin, co-
ctaBuna 50,0% v noytn Ha 10 n. N. NpeBbICKIA NOKa3a-
Tenb | nonyroama 2009 r. Mpw cHUXKEHUM GUHAHCOBDIX
pe3ynbTaToB AeATeNbHOCTM, peHTabenbHOCTU Mnpous-
BOACTBA, NPeanpuATUA KpalHe CAeprKaHHO OTHOCATCA
K 3ammcTBoBaHuAM. B ntone 2013 r. KpeauTbl npeanpu-
ATUIA M OPraHn3aumnii yBennumnmce Ha 15,7%, a genosum-
Tbl Ha 26,8%. B | nonyrogmnn 2013 r. gons 6aHKOBCKUX
KpeamuToB B CTPYKTYpe MCTOYHMKOB PUHAHCMPOBAHMUA
nMHBecTUumMii coctasmna 10,2% v Ha 1,8% npesbicuna
nokasaTe/lb COOTBETCTBYIOLLErO Nepuoga npeablayLle-
ro roga. UameHeHua cTpyKkTypbl BaHKOBCKOTO KpeguTo-
BaHWA B NocnesHWe TpY roga onpeaenstoTca nosble-
HMEM 06BbEMOB U 40N KPeaUTOB POCCUUCKUX DAHKOB,
KOTOpble 3aMeLLaloT KpeauTbl MHOCTPAHHbLIX GaHKOB.
Mo cpasHeHuto c | nonyrognem 2012 r. KpeauTbl poc-
CUICKNX BAHKOB yBeNINUYUAUCL Ha 86,9 mapa pyb., NHO-
CTpaHHbIX BaHKOB COKpaTUANCL Ha 9,2 mnpg, pyb.

Kpome Toro, B | nonyrogmm 2013 r. cokpaTunaca o6b-
€M WMHOCTPaHHbIX MHBECTULIMN B OCHOBHOM KanuTan,
UX 40/1A B 0bwem o6beme MHBECTULLMI B POCCUNCKYIO
3KOHOMMKY NOHU3MNach Ao 2,7% npotus 3,2% rogom
paHee. HecmoTpA Ha TO 4YTO B LE/NOM MpsiMble UHO-
CTPaHHble uHBecTMumin B | nonyrogum 2013 r. yBenu-
YMAncb Ha 58,9% OTHOCUTENbHO aHANOTMYHOIO Nepu-
o4a npeablayuLero roga, UX UCNoib3oBaHWe As BO-
YKEHUI B OCHOBHOW KanuTaa cokpaTtuaock Ha 15,3%.

B cTpyKType npuBAeYeHHbIX cpeacTtB PpuUHaHCK-
pPOBaHUA MHBECTULMN B OCHOBHOM KanuTas BbipoC-
na gona 6roaxeTHbIX cpeacts. B | nonyrogmum 2013 .
3a cyeT 6loAXKeTHbIX cpeacTB 6blno NpoduUHaHCK-
poBaHo 459,8 mapa pyb. MHBECTULMIA B OCHOBHOM
Kanutan (13,7% ot obuero ob6bema MHBECTULMA B
3KOHOMMUKY). MpupocT macwTaboB ¢MHAHCUpPOBA-
HMA MHBECTUUMA 33 cuyeT cpeacts denepanbHOro
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Tabauya 2

CTPYKTYPA UHBECTULNIA B OCHOBHOM KANMUTA/ NO UCTOYHUKAM GUHAHCUPOBAHUA, B | NONYIToAUN
2009-2013 IT., B % K UTOTY (BE3 CYBEKTOB MA/IOTO NPEANPUHUMATE/ILCTBA U HEGOPMA/IbHOW
DEATENBbHOCTH)

NHBecTMuunm B OCHOBHOW KanuTan

2188,7 2108,1 2650,9 3135,0 3356,1 100 100 100 100 100

U3 HUX:
npubbi/b, OCTAKOLLANACA B pacrnops-
YKEHUM opraHn3aLmin

369,3 342,8 476,6 608,7 H/A

16,9 163 18,0 194 H/L,

B TOM 4ucne:

KpeauTbl 6aHKOB 263,2

3aemHble cpeacTBa APYrux opra-
HM3aLMN

179,3 139,3

193,0 224,4 262,8 340,5

12,0 9,2 8,4 10,2

129,6 1654 2348 8,2 4,9

N3 HUX:

13 penepanbHoro b6roaketa 142,5

159,6 174,2

199,5 242,8 7,6

cpefcTBa BHeGOAKeTHbIX oHaoB 4,7

B TOM YMC/e CpencTBa HaceneHns 20,8 23,1

N3 HUX:
CpeACTBa BbILWECTOALLMX OpraHu-
3auun

6,1

29,1

’

371,3 3556 547,6 583,6 4155

I

13,4 0,2 0,2 0,2

42,9 65,2 1,1 1,1

17,0 169 20,7 186 12,4

CcpeacTsa OT 3MUCCUM aKLLMIA 10,4 34,8

UcmoyHuk: Poccrart.

6lofKeTa YaCTMYHO KOMMEHCUPOBAN CAepraHHoe
y4yacTue B 3TOM npouecce 6toaKeToB cybbeKToB de-
aepauuu.

B ®depepanbHOM aApecHOM  WMHBECTULMOH-
Holi nporpamme (PAUM) B 2013 r. npeaycmoTpe-
Hbl cpeacTBa denepanbHoro 6roa)Keta B pasmepe
869,5 mnpg pyb6., uto Ha 41,9 mapg pyb. meHble
nokasatena 2012 r. OgHako B utone 2013 r. B de-
AepanbHYO0 afipeCcHY0 MHBECTULMOHHYIO Nporpam-
My Dbl BHECEH pPAL U3MEHEHWUI, C Y4ETOM KOTOPbIX
obwnit 06vLeM BOAKETHbIX aCCUTHOBAHMN, Npeayc-
MOTpPEHHbIX Ha peanmsaunto GAUM B 2013 r., yse-
nnyunnca n no coctoanuto Ha 01.08.2013 r. cocTtasun
894,0 mnpg pyb., B TOM ymncae 6togxKeTHble UHBe-
ctmumnm — 785,2 mapg pyb6.

27,7

38,7 31,5 1,7

1,2

B cootBeTcTBUM € yTOUHEHMAMM Ha PAUI Bbigene-
Hbl aCCUrHOBaHMA B pasmepe 666,2 mapg pyb., U3 HUX
n3 depepansHoro brogyketa 637,0 mapg py6. Ha cTpou-
TenbcTBO 2886 06BHEKTOB KaMMTabHOIO CTPOUTENIbCTBA.
B 2013 r. HameueHo BBecTH B AelicTBme 1032 obbekTa. B
AHBape-utone 2013 r. BBEAEHbI B 3KCMyaTaumio 26 06b-
€KTOB, 13 HMX 14 Ha NOJIHYH0 MOLLHOCTb, 12 06beKTOB —
YacTMyHo. B cuyeT rogoBOro AMMMTa B AHBape-utone
2013 r. npoduHaHcMpoBaHO M3 peaepanbHoOro broaxke-
Ta 301,7 mnpga pyb. PpakTMUEeCKM UCNoNb30BAHO 3a cYeT
BCEX MUCTOYHMKOB PUHAHCUpOBaHMA — 161,9 mnpga py6b.
TpaAMLLMOHHON NPUYMHON HECBOEBPEMEHHOIO Hayana
peanusaumm meponpuaTuii B pamrax PAUN ctano nosa-
Hee CHATWE OrpaHMYeHNin No GUHAHCMPOBAHMIO [1aBHbI-
MM pacrnopaanTensamm 6roaKeTHbIX CPeaCcTB.



WHBECTULMN B OCHOBHOM KANUTAN

Tabnuya 3
MHBECTULUUUN B OCHOBHOWM KAMUTA/ (BE3 CYBbEKTOB MAJIOIO NPEANPUHUMATE/NIbCTBA U OBBEMA
VIHBECTMLIMFL HE HABNNIOAAEMbIX MPAMbIMU CTATUCTUYMECKUMU METOAAMMN)
Bl nonyrogmun 2009-2013 IT.

Bcero 112,3 109,6 4,2

pbi6onoBCTBO, PbIOGOBOA-

CTBO 58 117,2 105,2 240,0 95,2
_----------

£06bl4a NoNEe3HbIX MCKoMa-

eMbIX 8,5 116,9 117,8 2,1

npou3BOACTBO U pacnpe-
LeNeHne 3NeKTPO3HepPruu,
rasa v Boabl 0,4 100,6 123,5 95,9 113,4 0,9
ONTOBAA U PO3HUYHAA TOP-
rosnsa

99,0 130,9

105,4 92,0

TPaHCNOPT U CBA3b 21,2 121,4 9,6

TpaHCMOpPTUPOBaHMeE No
Tpybonposogam 6,7

147,4 87,3 1433 92,0

$uHaHCOBas AeaTeNbHOCTb 8,6 121,3 141,0 110,8

rocyapCTBEHHOE ynpas-

neHve n obecneyeHne Bo-

eHHoW 6e3onmacHOCTH; couu-

aNbHOeE CTpaxoBaHue 1,4

106,7 77,2

3/1paBOOXpaHeHMe 1 Npeao-
CTaBNEHME COLMANbHbIX
ycnyr 107,9 97,8 122,5 103,1

UcmoyHuk: Poccrart.

M3MmeHeHMA CTPYKTYpbl MHBECTUUMIA B OCHOBHOM
KanuTaa no BMAAM 3KOHOMUYECKON AeATeNbHOCTM Ha
npotaxeHuu | nonyrogma 2013 r. onpegenannce nage-
HMEM CTPOUTENbHO-UHBECTULIMOHHOM AEATENIbHOCTU B
NPOMbILLIEHHOCTU M Ha TPAHCMOPTE, HA COBOKYMHYIO
[0 KOTOPbIX NpuxoguTca novytn 70% MHBECTULMI B
3KOHOMMKY. MHBECTULMWN B OCHOBHOM KanuTan B | no-
nyrogmmn 2013 r. HE3HaYUTENbHO BbIPOC/N B 06paba-
TbiBatowem cektope (100,4% Kk | nonyroguio 2012 r.)
npu nNageHnm WUHBecTUUMI B [06blYy MONesHbIX uC-
Konaemblix (92,1%). B | nonyroaun 2013 r. onepexa-

IOLLMMM TEMNAMKN OTHOCUTE/IbHO CPeAHEro YPOBHS Mo
obpabaTbiBatowemMy NPOU3BOACTBY YBEANYUANUCH UH-
BECTULMM B OCHOBHOW KanuTaa Npomu3BOACTBA TPaHC-
nopTHbIX cpeacTts (132,2%), NpoM3BOACTBA MaLLMH U
obopynoBaHua (111,2%), nponsBoacTBa rOTOBbIX Me-
TaNANYecknx nsgenuii (116,6%), xummyeckoro npoms-
BoacTBa (119,4%), nponsBoacTBa Pe3NHOBLIX M MaacT-
mMaccoBbix usgennit (113,3%), nponsBoACTBa KOKCa U
HedTenpoaykTos (105,7%).



