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In January 2016, in the budgetary process the following events took place: 
Measures Aimed at Implementa  on of the Federal Law on the 2016 Federal 
Budget and the Rules of Placement of Federal Budget Funds in Deposits with 
the Vnesheconombank were approved by the Resolu  on of the Government 
of the Russian Federa  on.

By Resolu  on No.1456 of 28 December 2015 of the Government of the 
Russian Federa  on, Measures Aimed at ImplementaƟ on of the Federal Law 
on the 2016 Federal Budget were approved (hereinaŌ er, ResoluƟ on No.1456).

In parƟ cular, by ResoluƟ on No.1456 the procedure for amending the over-
all federal budget expenditure items for 2016 was established. 

So, in 2016 amendment of the overall budget items is carried out by the 
Ministry of Finance of the Russian FederaƟ on on the basis of proposals – 
envisaging higher budget allocaƟ ons and budget commitment limits – sub-
miƩ ed by main administrators of federal budget funds to the Ministry of 
Finance of the Russian FederaƟ on before 25 February 2016:

а) as regards payment of state contracts on delivery of goods, fulfi lment 
of jobs and rendering of services which are subject in accordance with the 
terms of those contracts to payment in 2015 – in the volume which does 
not exceed the outstanding budget commitment limits as of the beginning of 
2016 for fulfi lment of the above state contracts;

b) as regards provision to budgets of consƟ tuent enƟ Ɵ es of the Russian 
FederaƟ on of subsidies and other target inter-budgetary transfers which in 
2015 were allocated within the limits of the amount needed for payment of 
liabiliƟ es of recipients of budget funds of a consƟ tuent enƟ ty of the Russian 
FederaƟ on whose source of funding is the above inter-budgetary transfers –
within the volumes of target budget commitment limits outstanding in 2015.

In addiƟ on to the above, by ResoluƟ on No.1456 the procedure for making 
advance payments in favor of providers under state contracts (contractors 
and performers) and volumes thereof were determined.

By general rule, the amount of an advance payment in entering into agree-
ments (state contracts) on delivery of goods, fulfi lment of jobs and rendering 
of services is determined in the amount of maximum 30% of the sum of the 
agreement (a state contract), but not in excess of budget commitment limits 
under the relevant code of the RF budget classifi caƟ on. 

An advance payment in the amount of over 30% to 80% of the sum of the 
agreement (a state contract), but not in excess of budget commitment limits 
under a relevant code of the RF budget classifi caƟ on can be envisaged under 
agreements (state contracts) on R&D aimed at import subsƟ tuƟ on of tech-
nological products with inclusion in the above agreements (state contracts) 
(except for contracts (state contracts) which fulfi lment is subject to monitor-
ing by a bank in accordance with the legislaƟ on of the Russian FederaƟ on 
on the concrete system of purchasing of goods, jobs and services for state 
and municipal needs) a condiƟ on to transfer advance payments to accounts 
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opened by territorial offi  ces of the Federal Treasury with offi  ces of the Central 
Bank of Russia for keeping record of operaƟ ons with funds of enƟ Ɵ es which 
are not budget process parƟ cipants, as well as in case of receipt of a confi r-
maƟ on of the above agreements (state contracts) from a federal execuƟ ve 
authority carrying out development of the state policy and regulaƟ on in the 
fi eld of foreign and internal trade to the eff ect that such an agreement (state 
contract) complies with goals of import subsƟ tuƟ on of technological prod-
ucts prior to using compeƟ Ɵ ve methods of determinaƟ on of providers (con-
tractors and performers) or making purchases from a sole provider.

An advance payment of up to 100% of the sum of the agreement (state 
contract), but not in excess of budget commitment limits under a relevant 
code of RF budget classifi caƟ on can be envisaged by agreements (state con-
tracts) on rendering of communicaƟ on services, subscripƟ on to publicaƟ ons, 
advanced training, occupaƟ onal retraining,  parƟ cipaƟ on in scienƟ fi c, meth-
odological, academic and research and other conferences, state due diligence 
of design documentaƟ on and outputs of engineering surveys and verifi caƟ on 
of accuracy of the esƟ mated cost of capital construcƟ on projects and fi nan-
cial provision of building, reconstrucƟ on and technical re-equipment thereof 
which are planned to be fulfi lled at the expense of federal budget funds or 
other.

By Resolu  on No.1495 of 30 December 2015 of the Government of 
the Russian Federa  on, the Rules of Placement of Federal Budget Funds in 
Deposits with the Bank for Development of Foreign Economic Aff airs, a State 
CorporaƟ on (the Vnesheconombank) (hereinaŌ er, the Rules) were approved. 

The Rules establish the procedure for placing by the Federal Treasury on 
the basis of individual decisions of the Government of the Russian FederaƟ on 
of federal budget funds in deposits with the Bank for Development of Foreign 
Economic Aff airs, a State CorporaƟ on (the Vneshekonombank). By the above 
resoluƟ ons of the Government of the Russian FederaƟ on, the following terms 
of placement of funds are determined:

а) currency of the deposit;
b) amount of the deposit;
c) term of the deposit;
d) interest rate on deposit.
Federal budget funds are deposited with the Vnesheconombank on the 

basis of an agreement concluded by the Vnesheconombank with the Federal 
Treasury. It is to be noted that the terms of the agreement are determined 
by the Federal Treasury by agreement with the Ministry of Finance of the 
Russian FederaƟ on. The terms of the agreement should provide for the fol-
lowing: 

а) payment of interests on placement of funds upon maturity of the 
deposit;

b) early return of funds is feasible on the iniƟ aƟ ve of the Vnesheconombank 
with interests paid on the actual period of funds in the deposit;

c) One-Ɵ me extension of the period of a deposit agreement (deposit) is 
admissible on the terms of the original agreement.


