
RUSSIAN ECONOMIC DEVELOPMENTS No.4, 2015

54

AN OVERVIEW OF THE RF COVERNMENT’S MEETINGS
M.Goldin

At the mee  ng of the RF Government Presidium 
held on 10 March, among other issues, a dra   of the 
Federal Law ‘On Voluntary Declara  on, by Physical 
Persons, of Their Property and Accounts (Deposits) 
with Banks’ was considered. This dra   law was deve-
loped by way of implemen  ng the Presiden  al Address 
to the Federal Assembly of 26 December 2014.

The declara  on mechanism as s  pulated in the 
dra   federal law implies voluntary declara  on by indi-
viduals of their assets: property, accounts (deposits) 
with foreign banks, etc., by means of submi   ng decla-
ra  on forms to tax agencies (or to the central appara-
tus of the RF Federal Tax Service (FNS). 

The following types of informa  on can be entered 
in the declara  on form: 

• concerning property: land plots; other immo-
vable property en   es; securi  es, including 

 Among the issues and ques  ons considered at the mee  ngs of the Government of the Russian Federa  on in 
March 2015, there was a dra   law envisaging the introduc  on of a simplifi ed procedure for the submission of a 
voluntary declara  on, by individuals, concerning their capital.

shares; and stakes and par  cipatory shares in 
the charter capital (or share capital) of organi-
za  ons;

• concerning controlled foreign companies, in 
respect of which the individual is recognized to 
be a controlling person as of the date of submit-
 ng the declara  on;

• concerning the accounts (deposits) with foreign 
banks situated outside of the borders of the 
Russian Federa  on, opened by the individual as 
of the date of submi   ng the declara  on.

The dra   federal law envisages exemp  on of these 
individuals from any criminal and administra  ve 
responsibility in connec  on with the acquisi  on, use 
or disposal of their assets entered in the declara  on. 

The dra   federal law was approved and submi  ed 
to the RF State Duma.  


