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In January 2014, the macroeconomic situaƟ on was 
determined by factors which were formed in the sec-
ond half of 2013. In January, a drop in investments in 
capital assets (7.0%) and the volume of building work 
(5.5%) against January 2013 had a substanƟ al eff ect on 
the domesƟ c market.  The situaƟ on somewhat stabi-
lized thanks to prevalence of weak growth in the con-
sumer market and stabilizaƟ on of the situaƟ on in the 
manufacturing sector. In January 2014, the index of 
retail trade turnover and the index of paid services to 
households amounted to 102.4% (104.4% a year earli-
er) and 101.6% (106.6%), respecƟ vely, against January 
2013. From the 2nd quarter of 2013, the growth rates 
of households’ real income started to decrease, while 
those of consumer lending, from the 3rd quarter of 
2013; due to the above situaƟ on the share of expen-
ditures on purchasing of goods and payment of ser-
vices in the paƩ ern of households’ monetary expenses 

In January 2014, the macroeconomic situaƟ on is under the eff ect of the same factors which determined the 
economic dynamics in 2013. In January 2014, a drop of 7.0% and 5.5% in investments in capital assets and the 
volume of building work, respecƟ vely, against January 2013 had a substanƟ al impact on the domesƟ c market. 
Also, slowdown of growth rates of consumer demand on the commodity market (to 102.4% against 104.4% a 
year earlier) and the market of paid services (to 101.6% against 105.6%) was observed.
The Rosstat carried out adjustment of industrial producƟ on indices on the basis of the 2010 base year which re-
sulted in specifi caƟ on of the results of 2013: the industrial producƟ on index, the index of producƟ on of primary 
products and manufacturing index amounted to 100.4%, 101.0% and 100.5%, respecƟ vely, against 2012. 

with growth in expenses on mandatory payments and 
contribuƟ ons, savings and cash on hands started to 
decrease gradually. In January 2014, the growth rate 
of a turnover of the food market amounted to 100.9% 
year on year and roughly corresponded to the respec-
Ɵ ve index of the previous year, while the growth rate 
of a turnover of the nonfood market slowed down to 
103.4% against 107.3% a year earlier. Weakening of 
demand in January 2014 was jusƟ fi ed by prevalence 
of high infl aƟ on rates – 106.1% against January 2013 
with a decrease of 1.5% year on year in households’ 
actual income. 

In January 2014, the conƟ nued recession in the real 
sector had a negaƟ ve eff ect on the general economic 
situaƟ on. As compared to January 2014, the index of 
industrial producƟ on amounted to 99.8%, including 
100.9% in producƟ on of primary products, 100.8% in 

Source: The Rosstat.
Fig. 1. ProducƟ on indices by the main types of manufacturing in the 2012–2014 period, 
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manufacturing and 96.1% in producƟ on and distribu-
Ɵ on of power, gas and water.

In manufacturing, growth rates by the type of acƟ vi-
Ɵ es vary considerably. Unstable dynamics of individual 
types of acƟ viƟ es is determined by internal factors of 
compeƟ Ɵ veness of those acƟ viƟ es with prevalence of 
the trend of advanced growth in the import as com-
pared to domesƟ c producƟ on. With the exisƟ ng trend 
of reducƟ on of investment demand in January 2014, 
higher slowdown was registered with producƟ on of 
machines and equipment, building materials and re-
lated producƟ on of engineering materials in the iron 
and steel industry. In the same period, in the segment 
of producƟ on of intermediate goods output growth 
was registered over a larger porƟ on of the list of the 
main types of chemical produce as compared to Janu-
ary 2013. In January 2014, the index of producƟ on of 
charred coal and oil products amounted to 102.9% as 
compared to the respecƟ ve period of 2013. In analyz-
ing the dynamics of manufacturing, it is worth noƟ ng 
the specifi cs of funcƟ oning of industries aimed at the 
domesƟ c consumer market. In January 2014, the index 
of texƟ le and sewing producƟ on amounted to 107.3% 
on January 2013, while the index of producƟ on of 
leather, leather arƟ cles and footwear, to 98.3%. Un-
stable dynamics of producƟ on of the above acƟ viƟ es 
is long-lasƟ ng which factor is evidence of existence of 

unresolved problems due to a shortage and low qual-
ity of domesƟ c primary products, as well as a lack of 
modern manufacturing of a new generaƟ on of prod-
ucts required on the market. 

From January 1, 2014, in calculaƟ on of producƟ on in-
dices the Federal StaƟ sƟ cs Service carried out a switcho-
ver to the new 2010 base year. From 2010 to 2013, the 
year 2008 was used as a base year. In accordance with 
the internaƟ onal requirements and the exisƟ ng pracƟ ce 

Table 1
INDUSTRIAL PRODUCTION INDICES IN THE 2010 2013 PERIOD, % ON THE PREVIOUS YEAR 

Industry ProducƟ on 
of primary products Manufacturing ProducƟ on and distribuƟ on 

of power, gas and water
2010 107.3 (–0.9) 103.8 (+0.2) 110.6 (–1.2) 102.2(–1.9)
2011 105 (+0.3) 101.1(–0.8) 108.0 (+1.5) 100.2 (+0.1)
2012 103.4 (+0.8) 101.0 (–0.1) 105.1 (+1.0) 101.3 (+0.1)
2013 100.4 (+0.1) 101.1(–0.1) 100.5 (+0.4) 97.5 (–0.7)

Note. In brackets, deviaƟ ons from the earlier published data are stated. 
Source: The informaƟ on on the social and economic situaƟ on. January 2014. The Rosstat.
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Fig. 2. Indices of industrial producƟ on in the 2010–2013 
period, % on the respecƟ ve quarter of the previous year
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of naƟ onal staƟ sƟ cs services, in switching-over to a new 
base year a mandatory retrospecƟ ve adjustment of 
producƟ on indices in the 2010-2013 period was carried 
out on the basis of such updated data on producƟ on of 
goods and services as was formed in compliance with 
the RegulaƟ ons of Development and PublicaƟ on of the 
Data on the Products of the Primary Sector and Manu-
facturing Industry and ProducƟ on and DistribuƟ on of 
Power, Gas and Water  approved by the Rosstat and the 
Ministry of Economic Development of the Russian Fe-
deraƟ on in June 2009 and with taking into account the 
outputs of complete observaƟ on over acƟ viƟ es of small 
and mid-sized business enƟ Ɵ es in 2010. 

In January 2013, the Rosstat published the updated 
data on the dynamics of industrial development in the 
2010–2013 period which factor pointed to the need to 
adjust the earlier made conclusions on the nature and 
the rate of coping with the consequences of the crisis. 
In accordance with the updated data, in the 2011–2013 

period there was an increase in growth rate indices as 
regards manufacturing with a slowdown in producƟ on 
of primary products. In 2013, the output growth rates 
in manufacturing were adjusted to 100.5%, while the 
index of producƟ on and distribuƟ on of power, gas and 
water was reduced to 97.5% on the previous year. 

On the basis of the updated quarterly and monthly 
dynamics, in 2013 a major drop in industrial produc-
Ɵ on took place in the 1st quarter, while from the 2nd 
quarter there was a revival of economic acƟ viƟ es gen-
erated by recovery growth in manufacturing. In the 4th 
quarter of 2013, output growth in manufacturing was 
twice as liƩ le as compared to the respecƟ ve index of 
the previous year and amounted to 2.4%. However, 
taking into account a slump in manufacturing in the 
1st quarter and weak unstable growth in April–Septem-
ber 2013 one should not overesƟ mate the eff ect of the 
last quarter of 2013 on the nature of the dynamics of 
industry in 2014.  


