MoTeHumanbHbIN BBI1 1 nepcnekTnBbl 3KOHOMUYeckoro pocta B Poccum

Brictymas B mporpamme "/Iuanor" na PBK-TB 10 okTs6ps 2012 1., nupekrop LlenTpa
CTPYKTYpHBIX HuccienoBanuii Wuctutyra [alimapa Agekcedi BeneB oTmeTus, 4YTo K
HacrodAuemMy BpemeHu Poccus pocturiia noreHuuansbHoro ypoBHs BBII u mampHenmmx
MEPCIIEKTUB POCTa HA OCHOBE PACIIMPEHUs] BHYTPEHHETO cripoca He HaOI0JaeTcs.

Paccmorpum  monsarue moteHiuanbHoro BBII  Gomee mompoOHo. Paznmuunbie
HSKOHOMHUYECKHUE WIKOJIBI MPEJIaraloT HECKOJIbKO TMOHSTHM TMOTEHUHUAIBLHOTO BBIMYyCKa
(o6bema mpousBojacTBa). BOo BBOAHBIX KypcaX SKOHOMHUYECKOW TEOPUM MOTCHIIUATHHBIM
Ha3bIBACTCSI  BBIIIYCK, COOTBETCTBYIOIIMA TOYKE Ha KPUBOM  MPOU3BOJCTBEHHBIX
BO3MOXKHOCTEH  OOINECTBA TpPHU CYIIECTBYIOIIMX HPHUPOIAHBIX, TEXHOJIOTHYECKUX H
WHCTUTYIIMOHAJIBHBIX OTPAHUYCHUSIX.

CoryacHO KJIAaCCHYECKOM MAaKpO’KOHOMUYECKOW TEOpUH, NOTEHLUUAIbHBIA BBINYCK
Ipe/CTaBIseT co00i MaKCHMalIbHBIN YPOBEHb BBITyCKa MPH IOJIHOM HCIIOJIb30BAaHUM BCEX
(akTOpOB HPOM3BOJACTBA M HOPMAJIbHOM YypOBHE 3arpy3ku MoinHoctei (60—65%). Ilpu
NOTCHIUAILHOM BBITYCKE JIOJTOCPOYHAs KPUBAsi COBOKYITHOTO TPEIIOKEHHs BEpTHKAJIbHA;
TaKMM 00pa3oM, B JIOJITOCPOYHOM IIEPHOJE IIOKH COBOKYITHOTO CIIPOCa HE BIIUSIIOT Ha
BEJIMUHMHY BBITYCKA, 4 YPOBEHb IIPOM3BOCTBA HE 3aBUCHT OT TEMIIa HH(IAIII .

[lo MHEHHIO CTOPOHHMKOB HEOKJIACCUYECKOU TeOpI/II/IZ, MOTEHIUAIbHBIN BBINYCK
OTpeNieNsieTCsl KaK YpPOBEHb BBIMYCKA, KOTOPBIH MOT OBl CJOXKUTHCS, €CIU Obl IEHBI U
3apaboTHBIC MJIAThl OBUIM MOJHOCTHIO THOKUMH, NMPU ITOM JPYTHe HMCKAKEHHS, TaKHe Kak
HaJIOTM M HECOBEPIICHHAs KOHKYPEHIMS, HE paccMaTpuBaroTCa. WHBIMH CIOBaMH, 3TO
MaKCHUMaJbHBIA BBITYCK B 9KOHOMHUKE, IIPU KOTOPOM HE MPOUCXOAUT UH(IALUOHHOTO POCTa
LIEH.

MoXHO TakKe CcKa3aTb, YTO IPU YpPOBHE BBIIIYCKa MEHBIIE IOTEHIMAIBLHOIO B
SKOHOMHUKE HE HaOJIOJaeTCsl MEeperpeB, a IpelelibHble H3JEPKKU HE PACTYT CIUIIKOM
ObIcTpOo. B TepMuHax ecTecTBEHHOro ypoBHs 0e3pabOTHIIbI ONpeiesieHUue MOTEHINAIbHOTO
BBIITyCKa MOXHO c(OpMyIupoBaTh CIEAYIOIIMM 00pa3oM: MNOTEHIHAIbHBIM CUHUTAETCs
YpOBEHb BBIMYCKa, IpPHU KOTOpPOM 0e€3paboTHila COOTBETCTBYET CBOEMY €CTECTBEHHOMY
ypoBHo. EcrecTBeHHBII ypoBeHb Oe3paboTuiipl 00bruHO HasbiBaloT ypoBHeM NAIRU (ot
auri. Non Accelerating Inflation Rate of Unemployment), T.e. ypoBHem Oe3paGoTHIIBI,
KOTOPBIII MOET MOJIEPKUBAThCSI B JIOJITOCPOYHOM TIEpCIEeKTUBE 0€3 MOCTOSHHOTO
YBEIINYECHUS I/IH(1)J'I$IIII/II/13. NAIRU mnpencraBnser coboii ypoBeHb 0e3pabOTHIlbI, KOTOPBII
CYILIECTBYET B SKOHOMHKE BCEIZa H COOTBETCTBYET BalTbPACOBCKOMY PaBHOBECHIO . OIHAKO
JTAHHOE olpejenieHre noreHnuansHoro BBII ABisieTcss He BIIOIHE KOPPEKTHBIM BBUAY TOTO,
yro NAIRU, xak moka3aHo BbILIE, UMEET MECTO MpPH JIFOOOM COCTOSHUM 3KOHOMHUKH, B TOM
4yucje mpu meperpese, koraa (axtuyeckuii ypoBeHb BBII mpeBbimaeT moTeHIUMAIBHBIN U
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npeenbHble U3JIEPKKU pacTyT BhICOKMMH Temmnamu. Takum obOpazom, NAIRU He moxer
HOJTHOCTBIO aCCOLIMUPOBATHCA C MOTEHIUAIBHBIM YPOBHEM 0€3paOOTHIIbI.

[Tockonbky HekoTOpas dYacTh (AKTOPOB, B YAaCTHOCTH TpyHda, OCTAIOTCS HE
BOBJICYEHHBIMU B MPOU3BOJICTBO €CTECTBEHHBIM 00Pa30M, TEKYIIU ypOBEHb BBITYCKa, KaK
IPaBUJIO, MEHbIIE MOTEHLUUANbHOro. TakuM 00pa3oM, BO3HUKAET Pa3pblB B BBIITYCKE, WU
NPOM3BOJCTBCHHBIH pPa3pbiB (aHri. — OUtput gap) kak pasHUIA MEXKIY TEKYIIUM |
MOTCHIUAIbHBIM BBIITYCKOM.

CI[BI/IF KpPIBOP'I JOJIIOCPOYHOT'O COBOKYIIHOI'O IPCATTIOKCHUSA, HWHBIMU CJIOBAMU,
N3MCHCHHA ITIOTCHIIMAJIbHOT'O (I/IJII/I eCTeCTBeHHOI‘O) YPOBHA BBIITYCKA, MOXKCT OBITh BBI3BAH:

® U3MEHEHMSIMM Ha PBbIHKE TpyJa (HaIpuMep, B pe3y/ibTaTe NMPUTOKAa MUIPAHTOB
WM U3MEHEHUS €CTECTBEHHOI'O YPOBHS 0e3paboTHIlb);

® HN3MCHCHHUJAMM KallkuTajla (KaK (bI/I3I/I‘IeCKOFO, TaK H LIe.]'IOBe‘IeCKOl"O) H, Kak
CJICACTBUEC, IIPOU3BOJUTCIIBHOCTH,

e N3MEHEHUSIMU 00BEMOB IIPHUPOAHBIX PECYPCOB (SCMJ'II/I, ITIOJIC3HBIX HMCKOIIACMBIX
1 KIIMMAaTH4YCCKHUX YCHOBHﬁ);

® TIOSBJICHHEM HOBBLIX TEXHOJIOTHH.

Baxxno nmonumare, yto noreHuuanbHbeiii BBII He sBiseTcs MakCUMalbHBIM YPOBHEM
IIPOU3BOJICTBA, KOTOPBI MOXKET JOCTUYb d3KOHOMMKA. OnHako noreHuuanbHbiii BBIT moxer
paccMaTpuBaThCs KaK MAaKCUMAJIbHBIA BBITYCK, YCTOMYMBBIA B JOJIOCPOYHON IEPCIIEKTUBE.
broketnoe ynpasnenue konrpecca CIIIA (Congressional Budget Office, CBO) onpenenser
€ro Kak «IoKa3aTelb YCTOMYMBOIO O0beMa IpPOU3BOJCTBA, IMpPU KOTOPOM CTENEHb
UCIOJIb30BaHUSI PECYPCOB HUKAK HE BIIMAET HA YPOBEHb WHQIISILIMOHHOTO JaBJICHUS».
®aktnueckul BBII, npeBplmarommii MOTEHUMANBHBIM YPOBEHb, CAECPKUBACT IAJIbHEUIINNA
pocT M cnocoOcTByeT HMHQIAUMOHHOMY naBieHuto. Eciu  ¢dakrtuueckuit BBII Humke
MOTEHIMAJIBLHOTO, HEKOTOPhIE MPOM3BOJCTBEHHBIE (AKTOPBHI MPOCTAMBAIOT, a WHQISAIUSA
MMEEeT TEHJACHIMIO K CHUXeHUto. Jlpyroi B3risa Ha noteHuuanbHbli BBII 3akimtodaercs B
MCIIOJIb30BaHUU JIAHHOTO MOKa3aTelsi B KaUyeCTBE OLEHKU JO0JITOCPOYHOro Tpenaa. CoriacHo
aTOM TOouKe 3peHus, BBII cocTout n3 1oarocpoyHoro TpeHaa (KOTOpbli, Kak MpaBulo, pacTeT
U, CJEIOBAaTebHO, SBJSETCS HECTAllMOHApPHBIM) M KPAaTKOCPOUYHBIX (CTallMOHApPHBIX)
KosiebaHuii BOKpyr dTtoro TpeHaa. KpaTkocpounble Kone0aHMsT HOCAT B OCHOBHOM
HUKIUYECKUM XapakTep, HO TakXe MOTIYT OBITh CBSI3aHbI C HEKOTOPBIMHU CIIy4alHBIMU
IIOKAMH, KOTOpblE HE MMEIOT LHMKIWYECKOro Xxapakrepa. CieayeT OTMETUTh, 4YTO Ha
noteHuuanbHbeli BBII Taxke MoryT okaspiBaTh BiMsHHE HIOKH. OJHUM M3 BONPOCOB IPHU
oneHke pgoarocpounoro BBII sBasercs pasnuume DIOKOB, KOTOPBIE HUMEIOT TOJIBKO
KpaTKoCpouHble 3G (EKThl, W IIOKOB, KOTOpBIE BIMSIOT Ha JOJTOCPOYHBINA (HaImpuMep,
MOTCHITUATBHBIN ) BBIT.

B mHacrosmee BpeMs, Ha Haml B3IV, CYLIECTBYIOIIMX 3arnacoB 3(PQeKTHUBHBIX
¢dakTopoB (kanmuTasa W pabouyell CHIIbI) HE AOCTATOYHO JUIsl COXPAaHEHUS BBICOKUX TEMIIOB
pocTa 5KoHOMUKHU P®, B TOM 4Mmcie B CHTy HECOBEPILICHHBIX PHIHKOB KaluTala i HErMOKOCTH
pPBIHKA TpyJa, NPHUBOMAIIMX K JUCHPONOPUMSAM B pa3BUTUM pPaA3IUYHBIX OTpaciew,
CHIDKAIOMIMX 3(()EKTUBHOCTH SKOHOMHUYECKOro pa3Butus. [lo o3Toi ’xe mnpuunHe Ha
COBPEMEHHOM 3Talle pa3BUTUS POCCUMCKON S3KOHOMHUKH HU ITOBBIIICHHE YPOBHS MUPOBBIX LIEH
Ha He()Th, HU pacIIMpEeHUEe BHYTPEHHEro crpoca yxke 0ojiee He MPUBOIAT K Oosiee BHICOKMM
temnam pocta BBII, 0 ueM cBUIETENbCTBYIOT AaHHbIE OPUIIMATBLHOM CTATHCTHKH', a TaKke
OpOTHO3Bl OTHOCHTENbHO pocta BBII B Oynymem. K mnpumepy, corimacHo mHporHosy
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MexnyHapoaHoro BamoTHOro ¢onnaa, B 2012 r. temnsl pocta poccuiickoro BBIT cocraBsT
3,7%, a B 2013 r. — 3,8% 10 cpaBHEHUIO C MPEABIAYIIIM HepI/IO,I[OM7, MpUYeM, Kak MOKa3aHo
Ha puc. 1, nporno3sl MB® otHocutensHo pocta BBIT P® B 2012-2013 rr. ¢ ssHBaps 2011 r.
10 OKTAOpb 2012 r. UMEIOT TEHJCHIIMIO K YXY/IICHHUIO.
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Puc. 1. lunamuka nporaozoB MB® temnos pocra BBIT Poccuu B 20122013 rr. 3a nepuoa
c staBaps 2011 1. mo oxTs10ps 2012 1., % K mpenpiaynemy roany.

HWcrounuk: MB®, World Economic Outlook (pasnuunsie Beimycku) (http://www.imf.org/external/ns/cs.aspx?id=29).
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