MOJOE/TbHbIE PACYHETblI KPATKOCPOU4YHbIX NMPOIMHO30B
COUMNANBHO-2KOHOMUYECKUX MOKA3SATENEN PO

M. TypyHuesa, 3aB. nabopatopuen, NI um. E.T. langapa n PAHXulC,
E. Actadbera, c.H.c., PAHXUIC,

M. baeBa, H.c.,, PAHXul'C,

A. boxeukosa, c.H.c., PAHXul'C,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulIC,

FO. MoHomapes, H.c., 3T nm. E.T. langapa, PAHXulC,

A. CkpoboTos, H.c., PAHXul'C

B cTaTbe npencTaBneHbl pacyeTbl NPOrHO3HbIX 3HAYEHMI Pa3IMYHbIX 3IKOHOMUYECKMX NoKasaTenen Poc-
cuiickon ®epepaumm B okTabpe 2018 r. - mapTe 2019 r., NOCTPOEHHbIE HA OCHOBE MOAENEN BPEMEHHbIX
pSao0B, pa3paboTaHHbIX B pe3ynbTaTe UCCNeAO0BaHWUIA, MPOBOAUMbIX B TeYeHUE NOCAeAHUX HECKOJIbKMX
net B M3M um. ET. Napapal. Micnonb3oBaHHbIM METOA NPOrHO3MPOBAHMSE OTHOCUTCS K rpynne ¢popmass-
HbIX WY cmamucmu4eckux MeToa0B. MIHbIMKU CNI0BaMM, NONTyYEHHbIE 3HAYEHWUA He ABNSIOTCS BbipaXKeHUEM
MHEHUS U 3KCNepmHoU OuUeHKU UCCnenoBaTens, a NpeacTaBastoT cob0on pacyeTbl OyayLMX 3HAYEHUN
KOHKPETHOro 3KOHOMMYECKOro nokasaTens, BbINOJIHEHHbIE HA OCHOBEe (GOpMasbHbIX MoAeNein BpeMeH-
Hbix psgoB ARIMA (p, d, g) ¢ y4eToM CywecTByOWEro TpeHAA U, B HEKOTOPbIX CAY4YasX, ero 3Ha4MMbIX
n3MeHeHun. NpeacTaBnsgemMbie NPOrHO3bl UMEKOT MHEPLMOHHbIV XapakTep, NOCKONbKY COOTBETCTBYOLWME
MOZENN YYUTbIBAIOT AMHAMUKY AAHHbIX 4O MOMEHTA MOCTPOEHMUS MPOrHO3a M 0COOEHHO CUNIbHO 3aBUCAT
OT TeHAEHUWW, XapaKTepHbIX ANS BPEMEHHOro psaga B Nepuon HenocpeACTBEHHO NpeaLlecTBYOWMMA
WHTEepBaNy BpeMEeHW, AN KOTOPOro CTPOMTCS NPOrHo3. [laHHble oueHKU ByayLmMx 3HAYEHU IKOHOMMU-
yeckmx nokasatenen Poccuiickon Pepepauun MoryT ObiTb MCNONb30BaHbI ANS NOAAEPXKKU NPUHATUSA
pelleHni, KaCatLWmnXcs 3IKOHOMUYECKON NONUTUKHM, MPU YCIOBUU, 4TO 06LLMe TeHAEHL MM, HabnoAaeMble
[0 MOMEHTA, B KOTOPbIN CTPOUTCS NPOTHO3 AN KaXXA0ro KOHKPETHOro NokKasaTens, He U3MEeHNTCS, T.6. B
Oyoywem He Npon30MAeT Cepbe3HbIX LWOKOB UAN M3MEHEHUS CIOXMBLUMXCS AONTOCPOYHbIX TEHAEHLMN.

HecMOTps Ha HanMyMe 3HaYUTENbHOr0 06beMa AaHHbIX, OTHOCALLMXCS K nepuoay o Kpusmuca 1998 r,,
aHanM3 ¥ NoCTpoeHne moaenen AN NPOrHO3MpOBaHUS MPOM3BOAMNOCH NUWb HA BPEMEHHOM MHTEp-
Basie nocne aBrycta 1998 r. 310 06ycnoBneHo pe3ynbTaTaMu NpeablayLlmMx UccienoBaHuin?, 0o4HUM U3
OCHOBHbIX BbIBOAOB KOTOPbIX SIBASETCS TO, YTO YYeT AAHHbIX AOKPU3MCHOrO nepuoaa B 60NbWKHCTBE
cnyyaeB yXyAllaeT KayecTBO NporHo3oB. K TOMy e, B AaHHbI MOMEHT NpeacTaBnseTcs He KOppekT-
HbIM MCMNONb30BaHMe elle 6onee KOPOTKMX psfoB (nocne kpusmca 2008 r.), NOCKONbKY CTaTUCTUYECKME
XapaKTepUCTUKM MONYyYaeMbIX HA TAKOM HEOONbLWOM MHTEpBase BpeMeHM MOAeNeN 0Ka3biBAOTCA OYeHb
HU3KUMMU.

OueHka Mopener paccMaTpUMBAEMbIX IKOHOMMYECKMX MOKasaTtener NpoBOAMAACL MO CTAHAAPTHbLIM
MeTOAMKAM aHann3a BpeMeHHbIX psAoB. Ha nepBoM Liare aHanuM3MpoBanMCb KOppenorpamMMmbl uccnenye-
MbIX PSIAOB M UX NEPBbIX PA3HOCTEN C Lenbio onpeaeneHms MakCMManbHOro KOAnMYecTBa 3anasabiBatoLwmx
3HaYeHMI, KoTopble He06X0AMMO BKKOUATb B cneumdmKaunio Mogenn. 3ateM, MCXOAS U3 pe3ynbTaToB aHa-
N13a KOppenorpamm, Bce psabl TECTUPOBANUCH HA CNabyo CTaLMOHAPHOCTb (MAM CTALMOHAPHOCTb OKOO
TpeHAaa) npu noMowm Tecta Aukn-PDynnepa. B HeKoTOpbIX Cyyasx NpoBOAMIOCL TECTUPOBAHUE PSAOB Ha

! CM., Hanpumep, dHTOB P.M., po6biwesckuii C.M., Hocko B.M., OauH A.[l. SkoHomMempuyeckuli aHaau3 OUHaMu4YecKux psoos
OCHOBHbIX MAKpO3KOHOMuUYeckux nokazamenel. M., UMMM, 2001; P.M. SHTos, B.M. Hocko, A.LL. tOauH, M.A. Kagourukos, C.C. [Mo-
HOMapeHKo. [1pobieMbl NPO2HO3UPOBAHUS HEKOMOPbIX MAKPOIKOHOMUYeCKUXx nokazamened. M., U3, 2002; B. Hocko, A. by3aes,
M. KagouHukos, C. [ToHOMapeHKo. AHaAu3 npo2HO3HbIX C80LCM8e cmpykmypHbix Modesell u Modenell C 8KaKYeHUeM pe3ybmamos
onpocos npednpusmud. M., UMMM, 2003; TypyHueBa M.K0., Kubnuukasa T.P. KavecmseHHble csolicmea paznuyHeix nodxodos K
NpO2HO3UPOBAHUI COUUATbHO-3KOHOMUYecKux nokazameneli P®. M.: 3NN, 2010, HayuHble Tpyabl N2 135P.

2 Tam xe.
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CTaLUMOHAPHOCTb OKOJI0 CErMEHTMPOBAHHOMO TPEHAA NPWU MOMOLUM TECTOB HA SHAOTEHHblE CTPYKTYpPHble
casuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspenenHus pspoB Ha cnabo CTauMOHapHble, CTALMOHAPHbIE OKOMO TpPeHAd, CTauMOHapHble
OKONO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTaLUMOHAPHbIE B PA3HOCTAX AN KAXKAOr0o U3 HUX Bblnu
OLleHEeHbl COOTBETCTBYIOLLME €ro TUNY MoAenu (B YPOBHAX, a eCNU HeE0H6X0AMMO, TO U C BK/IOYEHWEM TpeHaa
b0 CerMeHTMpPOBAHHOMO TpeHaa, b0 B pa3HOCTIX). Ha ocHoBe MHGMOPMaLMOHHbBIX KpuTepues Akaunke
n LLiBapua, a Takxxe CBOMCTB OCTATKOB Moaenei (0TCyTCTBME aBTOKOPPENMPOBAHHOCTU, TOMOCKeAACTUY-
HOCTb, HOPMANbHOCTb) M KaYeCTBa PETPOMPOrHO308B, NOJYYEHHbIX MO 3TUM MOAENSM, BbIbMpanach nyywas.
PacuyeTbl NPOrHO3HbIX 3HA4YEeHWI NPOBOAMIUCH NO NyYyLlen MOAeNU, NOCTPOEHHOM ANS KAXKA0r0 3KOHOMMU-
4yeckoro nokasaTens.

Kpome Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbix B MM mnm. E.T. [anpapa Mogenen npeacTaBneHbl pac-
YyeTbl OyayLWMX 3HAYEHMIM MeCsUHbIX nokasatenen UML, o6beMoB MMMIOpTa M3 BCEX CTPAH M 3KCNopTa BO
BCE CTPaHbl HAa OCHOBE CTPYKTYPHbIX Moaenew (SM). NporHo3Hbie 3Ha4YeHUs, MONYYEHHbIE HQ OCHOBE CTPYK-
TYPHbIX MOAENEN, B pafe Cayyaes, MOryT AaBaTb ydlune pe3ynbTaTbl No cpaBHeHunto ¢ ARIMA-mopenamu,
MOCKONbKY MPU MX MOCTPOEHMMU UCNONb3YeTCH AOMNONHUTENbHAS MHOOPMALMSA O AMHAMMUKE IK3OMEHHbIX
nepemMeHHbIX. [TOMMMO 3TOro BK/IKOYEHME CTPYKTYPHbIX MPOrHO30B B MOCTPOEHME YCPeAHEHHbIX MPOrHO308B
(T.e. NPOrHO308B, MOMYYEHHbIX KaK CpefHee 3HayeHue Mo HeCKOJIbKUM MOAEeNsM) MOXeT CnocobCcTBOBaThL
YTOYHEHMWIO MPOrHO3HbIX 3HAYEHUA.

Mpyv MOAENnMpPoOBaHMM AMHAMMKM MHAOEKCA MNOTPebUTeNnbCKMX LeH WMCNONb30BaNMCh TeopeTuyeckue
rMnoTesbl, BbiTEKAKOWME U3 AEHEXHOM Teopuun. B kayecTBe 0OBACHAIOWMX NepeMeHHbIX MPUMEHSAINUCH:
npennoxeHue aeHer, 06beM BbiNycka, AMHAMMKA HOMUHANBHOrO 0OMeHHOro Kypca pybnsa K gonnapy, xa-
paKTepu3yoLas AMHAMUKY aNbTEPHATUBHOW CTOMMOCTU XpaHeHUa aeHer. Takxe B MoAeNnb AN MHAEKCA
noTpebuTeNnbCKMX LeH BKIYANCS MHAEKC LeH B NEeKTpO3HepreTmke, Tak Kak 3TOT NokasaTesb B 3HAYM-
TeNbHOW CTeneHn onpenenseT AMHAMUKY 3aTpaT NPOM3BOAUTENEN.

B kayecTBe OCHOBHOro nMokasaTens, KOTOPbI MOXET OKa3blBaTb BIMSHME HA BENIMUMHY IKCNOPTA U UM-
nopTa, cneayeTt OTMETUTb peasibHbli 0OMEeHHbIN Kypc, U3MeHeHne KOTOPOro NpUBOANUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX U UMNOPTHbIX TOBapOB. OAHAKO B 3KOHOMETPUYECKMX MOENaX ero
BAIMSIHME OKa3blBAeTCS He3Ha4YMMbIM. Hanbonee cywectBeHHbIMU hakTOpamMu, onpeaensiownuMm AUHAMUKY
3KCNOPTa, SABNFTCA MUPOBbIE LLeHbl HAQ 3KCNOPTUPYeMble pecypcbl, B 0COOEHHOCTM LeHbl Ha HedTb: MNo-
BblLEHME LieHbl NPUBOAMT K YBEMYEHUIO IKCNOpTa ToBapa. B kauecTBe xapakTepuCTUKM OTHOCUTENbHOW
KOHKYPEHTOCNOCOOHOCTU POCCMMCKMX TOBAPOB MCNOJb3YyeTCS YPOBEHb AOXOA0B HACENeHUs B IKOHOMUKE
(cToumocTb paboyeit cunbl). [1ns yyeta Ce30HHbIX KoNebaHUM 3KcnopTa BBeAEHblI PUKTUBHbIE MEPEMEHHbIE
D12 n D01, paBHble egnHuLe B Aekabpe M gHBape COOTBETCTBEHHO M HY/MK B OCTajbHble nepuogbl. Ha
AMHAMUKY MMMOPTa OKa3blBAKOT BAUSAHWE LOXOAbl HACENEHWUS U NpeaAnpuUATUIA, yBENUYEHME KOTOPbIX Bbl-
3bIBaeT yBeAMYEHME CNPOCa Ha BCE TOBAPbI, BKIOYASN UMMOPTHbIE. XapakTEPUCTUKON LOXOA0B HAaCeNeHUs
SIBNAKOTCA peasibHble pacnonaraemble AeHeXHble 4OX0Abl; 3 NoOKa3aTeneM 40X040B NpeanpuUsTUn — MHAEKC
MPOMBILNEHHOrO NPON3BOACTBA.

MporHo3Hbie 3HayeHMs NnokasaTenen KypcoB BastoT Tak)Ke CTPOUAUCH HA OCHOBE CTPYKTYPHbIX Moaenei
MX 3aBUCUMOCTM OT MUPOBbIX LLeH HA HedTb.

HeobxoanMblie ong nOCTpOeHMs NPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAeNeN NPOrHo3Hble 3HaYeHUs
0OBACHALWMX NEPEMEHHbIX PAaCCYMTbIBANMCL HA 0CcHoBe mogener ARIMA (p, d, q).

B cTtaTbe Takxe npeacTaBieHbl pacyeTbl 3HAYEHWUI MHAEKCOB NPOMbILLIEHHOrO NPOM3BOACTBA, MHAEKCA
LeH npousBoauTenei u nokasatens obuwein yncneHHocTn 6e3paboTHbIX, pacCYUTaHHblE C MCMOMb30Ba-
HWEeM pe3ynbTaToB KOHBIOHKTYpPHbIX onpocos M3M wum. ET. laigapa. dMnupuyeckne nccnenoBaHns no-
Ka3blBakT?, YTO UCMO/Ib30BaHUE PSAOB KOHBIOHKTYPHbIX ONMPOCOB B MPOrHOCTUYECKMX MOLENSX B KayecTse

1 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
CM., HanpuMmep: B. Hocko, A. by3aes, I1. KagouHukos, C. [ToHOMapeHKo. AHA/U3 Npo2HO3HbIX c8olicm8 cmpykmypHbix Modenell u
Modesneli ¢ 8K/I04YeHUEeM pe3ynbmamog onpocos npednpusmudi. M., UMMM, 2003.
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MogenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasartenen PO

06bACHALWMX NepeMeHHbIX! B CpeHEM yNyyLlwaeT TOYHOCTb NPOrHo3a. PacueTbl ByayLWwmMx 3HAYEHUI 3TUX
nokasaTesien npoBoaManch Ha ocHoee ADL-mopenel (C nob6aBneHMEM CE30HHbIX aBTOPErpecCcMOHHbIX 3a-
nasfablBaHUNM).

NHpoekc noTpebuTenbCkMX LEeH M MHAEKC LeH NpOoM3BOAMTENEN TaKXKe MPOrHO3MPYTCS NpU MOMOLLM
60/bLUIMX MACCMBOB AaHHbIX (PakTOpHbIX Mogenen — FM). B ocHoBe nocTpoeHus GakTOpHbIX Moaenen ne-
KWUT OLLEHKA rMaBHbIX KOMMOHEHT 60NbLIOr0 MaccMBa COLMANbHO-IKOHOMUYECKMX NOKa3aTenen (B HalweM
cnyyae 112 nokaszatenen). Jlarm 3TMX rNaBHbIX KOMMOHEHT U Jlarn 00bACHSEMOM NepeMEHHOM UCNOMb3Y-
0TCS B KayecTBe 00BbACHAOWMX NepeMeHHbIX B TaKMX Moaenax. Ha ocHoBe aHanM3a KayecTBa NporHoO3o0B.,
MOJIYYEHHbIX AN Pa3fMYHbIX KOHOUrypaumi dakTopHbix mMogenen, ana WML, 6bina BbibpaHa Monens,
BKJ/ItOHAtOLW,As 8- nar ABYX rMaBHbIX KOMMOHEHT, a Takxe 1-i nar camon nepemeHHown, gnsa MU - mozens,
BK/tOYatowas 12-1 nar nepBoOW raBHOM KOMMOHEHTbI U 1-1 nar camoi nepeMeHHOMN.

Bce pacyeTbl NpoBOAMANCH C MCMOMb30BAaHMEM 3KOHOMETpMYecKkoro naketa Eviews. B npunoxeHun 1
npeacTaBneHa cBoAHAs Tabauua NporHo3oB, B NPUIOXEHUU 2 — rpaduKn BpeMEHHbIX PAA0B BCEX MpoO-
rHO3MpyeMbIX NoKasaTenen 1 X NPOrHo30B Ha PaCCMAaTPMBAEMOM MHTEPBA/ie BPDEMEHM.

MPOMBbILWAEHHOE NPOU3BOACTBO U PO3HUYHbIA TOBAPOOBOPOT

MpoMbiwneHHoe NpoU3BOACTBO

Llng nocmpoeHus npozHo3a Ha okmsbps 2018 2. - mapm 2019 2. 6bi/1U UCNO/Ib308AHbI PSIObI MECSIYHbLIX UHOEKCO8
NpoMmbiuiIeHH020 npou3sodcmea PedepansHoli Ciymbbl 20cydapcmeeHHol cmamucmuku (Poccmama) ¢ aH8aps
2002 2. no urone 2018 2. u psiObl 6G3UCHbIX UHOEKCO8 NPOMBbIUIIEHHO20 Npou3godcmea HayuHo-uccaedosamers-
CK020 yHuUBepcumema Bbicweli wkonbl 3koHomuku (HUY BLU3Y 3a nepuod ¢ sHeaps 2010 2. no aseycm 2018 e.
(ckoppekmuposaHHoe 3HayeHue siHeaps 2010 2. npuHamo 3a 100%). [IpoeHO3HbIe 3HAYEHUS paccMampueaemMbix
p0os paccyumeslganucs Ha ocHoge modeneli knacca ARIMA. lpoeHo3Hbie 3HAYeHUsT UHOEKCO08 NPOMbILIIEHH020
npousgodcmea Poccmama u HAY BLL3 paccqaumeigatomcs, Kpome mozo, ¢ UCNo/16308aHUEM Pe3y1bmamos KOHb-
toHkmypHbix onpocos (KO). MNony4yeHHblie pe3ynsmamel npedcmasneHsl 6 mab. 1.

Kak BuaHO 13 mabs. 1, cpefHWIA® NPUPOCT MHAEKCA NPOMBILLJIEHHOIO NPOM3BOACTBA PoccTaTta B okTabpe
2018 r. - mapTte 2019 1. N0 CpaBHEHMIO C AHANOTMYHbIM MEPMOAOM NpeablAYLLErO roga No NPOMbILLIEHHOCTH
B LenioM coctasnsieT 2,9%. [ng nHpekca npombluneHHoro npomssoactesa HAY BLUD paHHbIM nokasaTtenb
Takxke coctasnseT 2,8%. o utoram 2018 r. nporHo3MpyeMblin roA0BOM POCT MHAEKCA MPOMBbILLAEHHOMO
npom3BoACTBa PoccTaTa AOCTUIHET 3%, pOCT MHAEKCA NPOMbILWIEHHOro npoussoacTea HAY BLUD - 2,2%.

CpenHeMeCcsYHbIM NPUPOCT MHAEKCA MPOMbILLIEHHOIO NPOM3BOACTBA B A00bIYE MNOME3HbIX MCKOMAEMbIX
Pocctata n HNY BLUD B okTa6pe 2018 r. - mapTe 2019 r. cocTaBnseT cOOTBETCTBEHHO 3,5 1 2,1%.

CpefHuit TeMn nNpuMpocTa MHAEKCA MPOMbILLJIEHHOrO NPOM3BOACTBA B 0OpabaTbiBatOLLEl MPOMbIWAEH-
HOCTM PoccTata no CpaBHEHMIO C aHANOMMYHbLIM NEPMOAOM NpeaplayLiero roga B oktabpe 2018 r. - mapre
2019 r. pocturaet 4,4%, unpekca HAY BLUS - 1,8%. CpegHeMecs4Hoe yBeMyYeHMe MHAEKCA NMPOMBILLIEHHOMO
NpoM3BOACTBA B NPOM3BOACTBE NMULLEBbIX NpoaykToB Pocctata u HNY BLLUS cocTaBnseT cootBeTcTBEHHO 3,0
n1,7%. B npon3BoacTBe KOKCA U HeDTENPOAYKTOB CPefHMIA MPUPOCT NPOrHO3MPYETCA Ha ypoBHe -2,5 1 -1,9%
ana napekcos Pocctata n HAY BLUD cooTtBeTcTBEHHO. CpeaHeMecsYHOe N3MeHeHMe MHAEKCOB NPOMbILLIEH-
Horo npouseoactea Pocctata u HAY BLUS png MmeTannypruyeckoro npomnssoacTea B oktabpe 2018 r. — mapre
2019 r. cocTaBnseT cooTBETCTBEHHO 2,9 1 3,9%. B npoussoacTee MawuH 1 060pynoBaHUa cpefHui pocT
NpOrHo3upyeTcs Ha ypoBHe 2,7 u 2,8% ana nupekcos Pocctata u HAY BLL3 cooTBeTcTBEHHO.

1 B kayecTBe 0OBACHSAOWMX NMEPEMEHHBIX UCMO/b30BaHbl CieAyoWMe psbl KOHbIOHKTYPHbIX OMPOCOB: TeKYLne/0XnaaemMble
WU3MEHEHME NMPOU3BOLCTBA, OXMIAAEMbIE M3MEHEHUS MIATEXECNOCOBHOrO CNpoCa, TeKYLLME/OXMAAEMbIE U3MEHEHUS LIEH U
0XW1AaEMOE U3MEHEHME 3aHATOCTMU.

2 [laHHble MHAEKCbI paccymTbiBaloTCs bapaHoBbiM 3.A. 1 beccoHoBbIM B.A.

> ok cpeaHUM NPUPOCTOM MHAEKCOB MPOMBbILLIIEHHOrO MPOM3BOACTBA Mbl MOHMMAEM CpeHee 3HaYeHMe AaHHbIX Moka3aTenen
33 WeCTb NPOrHO3UPYEMbIX MECALEB.
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MogenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasartenen PO

CpefHui NpMpoCT MHAEKCA MPOMBIWNEHHOIO NPOM3BOACTBA B 06eCcneyeHnn 3NeKTpUYeCcKon IHepruen,
rasoMm 1 NapoMm; KOHAMLMOHMPOBAHUM BO3AyXa PoccTaTta B okTa6pe 2018 r. - MmapTe 2019 . no cpaBHEHUIO
C aHaNorMyHbIM NEPUOLOM NpeablayLero roga coctasnget -0,4%; aHanorMyHbIM Nokasatenb AN UHAEKCa
HWY B3 - -0,5%.

B cpenHem (Mo BMAAM 3KOHOMUYECKOM AeaTeNbHOCTH) POCT MHAEKCOB NPOMbILWIEHHOrO NPOU3BOACTBA
Pocctata B 2018 r. gocturHeTt 1,7%, poCT MHAEKCOB NPOMbIWIEHHOro npounssoacTea HAY BLU3 - 1,0%.

Po3HK1uHbIN TOBapoo6opoT
B 0aHHoM pazdene (cM. maba. 2) npedcmasaeHsl NPO2HO3bI MECSIYHbIX 00LEMOB PO3HUYHO20 Mosdpoobopomad,
NOCMpPOEHHbIE Ha 0CHOBE MECSAYHbIX OaHHbIX Poccmama 3a nepuod ¢ siHeaps 1999 a. agaycm 2018 e.

W3 ma6sn. 2 cnepyer, 4TO CpeaHUiA MPOrHO3UPYEMbIN  Tagpuya 2
npupocT 00bEMOB MECAYHOro TOBapOOGOpOTa B nepu- Pe3y)'|b'ra'rb| pacyeToB MPOrHO3HbIX 3HAYeHUMN
o4, ¢ okT6psa 2018 r. no MapT 2019 . No OTHOWEHMIO K 06bemMa pO3HMYHOrO TOBapoobopoTa U
cooTBeTcTBylOLEMY nepuoay 2017-2018 rr. coctagns- PeanbHOro po3HMYHOro ToBapoobopora

€T 0Ko/Oo 5,2%. MporHosnpyeMble 3HaueHus no ARIMA-mogenu
CpeaHuii NporHo3MpyeMblii MPUPOCT MECSYHOro pe- PO3HWUYHBINA TOBapOO-  PeanbHbiit pO3HUYHBbI
anbHoOro ToBapoobopoTta B nepuoa ¢ okTabps 2018 r. Gopot, MApA pyd. T0Bapo06opoT
(B ckobkax — npupocT (B % K COOTBETCTBY-
no mMapT 2019 r. N0 OTHOLWEHMIO K COOTBETCTBYHLLEMY K COOTBETCTBYKLLEMY foleMy nepuoay
nepuoay 2017-2018 rr. coctaBnset 3,9%. Mec”uyrg'ﬂp:ﬂ;')ﬁty”*em ”pe”m‘r’gﬁ)’“’mero
, /0
B ronoBoM ucuMcneHun NporHosupyemoe yBenuye- | o - qg 2739,1 (5,6) 103,8
HME HOMMHAaNbHOrO MoKa3aTens PO3HMYHOro TOBAPOO- | Hoq18 27161 (5,6) 104.7
6opota B MapTe 2019 . B HOMWHANLHOM BbIPaXXEHUU =  [lex 18 32555 (5,5) 104.3
5,5%, B peanbHoM - 3,1%. AnB.19 2439,2 (4.,8) 103,8
®es.19 2379,0 (4.9) 103,5
Map.19 2591,9 (5,1) 103,4
CnpaBoyHO: hakTUYECKME 3HAYEHMS 33 AHANOTUYHbIE
BHELLUHETOPIOBbIE MOKA3ATE/TN Mecaubl 2017-2018 rr.
OxT.17 2594,0 103,4
Hos.17 2571,2 103,1
ModesibHble pacuemsl npo2HO3HbIX 3HAYEHUU 00beMO8 | fex.17 3085.7 103.3
3Kcnopma, 3kcnopma 8 cmpadsl 8He CHI, umnopma u uM- | 9us.18 23282 102,9
nopma u3 cmpan eHe CHI nonydeHsl Ha ocHoge modenell | Mdes.18 2268,1 102,0
8peMeHHbIX psi0o8 U cmpyKmypHbix modenel, oyeHeHHbiX | Map.18 2466,5 102,2
Ha MecsiYHbIX OaHHbIX HA UHMepeane ¢ ceHmsbps 1998 e. Mpumeuanue. Paapl pO3HMYHOTO TOBapooGopoTa 1 pe-

aJibHOr0 PO3HUYHOIO TOBapOOGOpOTa Ha UHTEpBane C aH-

no aszycm 2018 2. no danHeiM Lib PO Pesynsmamel pac Bapa 1999 r. no asryct 2018 r. sBnstoTCs psaamu tuna DS.

yemos npedcmasneHsl 8 mabii. 3.

CpenHuii NporHo3npyembii NPUPOCT 3KCNOPTa, MMnopTa, skcnopta BHe CHIM n nMnopTa U3 cTpaH BHe
CHI 3a okT96pb 2018 1. — MapT 2019 r. No OTHOLWeEHUIO K aHanornyHomy nepuoay 2017-2018 rr. coctaBut
22,2,23,6,23,8 1 15,4% cooTBeTcTBEHHO. CpeHM NPOrHO3MpyeMbii 06beM Casibao TOProBoro 6anaHca co
BCEMM CTpaHaMM 3a okTa6pb 2018 1. - MapT 2019 r. cocTaeuT 88,9 MApa A0NN., YTO COOTBETCTBYET POCTY Ha
19,5% no oTHoWeHUI K aHanornyHomy nepuogy 2017-2018 rr. CpeaHUM NporHo3upyemslii 06beM canbao
Toprosoro 6anaHca co Bcemu ctpaHamu 3a 2018 r. coctaeut 178,0 Mapa [0AN., YTO COOTBETCTBYET POCTY
Ha 54,2% No OTHOLEHUIO K aHanornyHomy nepuogy 2017 r.

! JlaHHble No BHelwHeToprosoMy o6opoTy paccuuTanbl LLb PO B cOOTBETCTBMM C METOAONOMMEN COCTABNEHUS NIATEXHOIO
6anaHca B LeHax cTpaHbl akcnopTtepa (POB) B mnpa monn. CLIA.
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ONHAMUKA LUEH

MHpekc noTpebutTenbCKMX LLeH U MHAEKCbI LieH Npou3BoaUTeNnen

B darnHoM paszdene npedcmasnieHsl pacyemesl NPO2HO3HbIX 3HAYeHUL UHOeKca NompebumensCKux UeH U UHOeKcos
ueH npouzsooumeneli (Kak 8 Ues0M N0 NPOMbILWAEHHOCMU, MAK U N0 HEKOMOPbIM ee 8udam desmesbHocmu no
knaccugukauyuu OKB3/]), nony4yeHHslie Ha 0CHOBe Modenell 8peMeHHbIX psidos, OUEeHEHHbIX N0 OaHHbLIM Poccma-
ma Ha uHmepesane ¢ aHeaps 1999 a. no urons 2018 2.2. B mabn. 4 npugedeHsl pe3yibmamsl MOOE/bHbIX pacyemos
npo2Ho3HbIX 3HayeHuli 8 okmsbpe 2018 2. — mapme 2019 2. no ARIMA-mo0enam, cmpykmypHsiM Modesnsm (SM)
U M0OesIIM, NOCMPOEHHbIM C UCNO0/16308AHUEM KOHBHKMYPHbIX onpocos (KO).

MporHo3npyembivi cpegHEMECAYHbIM NPUPOCT MHAEKCA MOTPeObUTeNbCKMX LieH B okTaope 2018 r. — mapTe
2019 r. coctasut 0,5%. MpnpoCT LLEH NpoM3BOAUTENEN NPOMbILWJIEHHbIX TOBAPOB 3a YKa3aHHbIM nepuos,
NpOrHo3npyeTcs B cpefHeM Ha ypoBHe 0,6% B Mecsu,. [040BOM NPUPOCT MHAEKCA NOTPEOUTENbCKUX LIEH B
CpefHeM no ABYM MOAENSIM COCTaBMUT 4,2%. AHANOrM4YHbI NoKasaTenb 4N18 MHAEKCA LleH Npon3BoaMTeNnen
NpOrHo3npyeTca Ha yposHe 12,1%.

[ns nupekcos ueH npoussoautenen Pocctata ¢ okta6pa 2018 r. no mapt 019 r. nporHo3upytoTCs cne-
Ayrolme cpefHue TeMnbl pocta B Mecau: 2,1% - B pobblve nonesHbix Mckonaemsoix, 1,1% — B obpabatbl-
BawLWMx npomssoacTeax, 0,3% - B obecnevyeHUU 3n1eKTpUYeCKOM 3Hepruen, rasaoM u napom, 0,8% - B
NPOM3BOACTBE MULLEBbIX NPoAYyKTOB, 0,2% - B NpOM3BOACTBE TEKCTUNbHbIX M3aenun, 0,.9% - B obpaboTke
[peBeCUHbl U NPOU3BOACTBE U3aenni us gepesa, 0,8% — B nponsBoacTBe byMarn n ByMaXKHbIX U3Lenunn,
0,1% - B npou3BoAcTBE KOKCa M HedTenpoaykTos, 0,8% - B xumMnyeckom npoussoactee, 0,9% - B meTan-
nypruyeckom npomssoactee, 1,0% — B npon3BoacTBe MawuH 1 obopynosanus n 0,6% - B npon3BoACTBE
aBTOTPAHCMNOPTHbIX CPeLCTB.

[040BOM NPUPOCT MHAEKCOB LeH NPOM3BOAMTENEN N0 BUAAM
3KOHOMMYECKON AeaTeNbHOCTU COCTaBUT B cpegHem 13,2%. Mo
ntoram 2018 r. MakCMManbHbIM FOAOBOM NPUPOCT MPOrHO3M-
pyeTcs B LOOblYe NonesHbIX nckonaemblx (35,3%), MUHUManNb-

Tabnuya 5

[MpOrHO3 CTOMMOCTU MUHUMANIBHOTO
Habopa NpoAyKTOB NUTaHUSA (Ha OLHOrO
4yenoBeka B Mecau)

MporHo3upyemblie 3Ha4yeHns no ARIMA-monenwy,

HbI — B MPOM3BOACTBE aBTOTPAHCNOPTHbIX cpeacTs (3,0%). py6.

OkT.18 3804,1
JdMHaMMKA CTOMMOCTU MMHMMANIbHOTO Hos.18 3833,3
Ha6opa NPOAYKTOB NUTaHMS gﬁ:'ig iggg’g
B davHOM pa3dene npedcmagrieHsl pe3ynbmamesl pacyemos CDeB..19 3975: 4
Npo2HO3UPYeMbIX 3HAYeHUl CMouMocmu MUHUMA/bHO20 HA6O- Map.19 4000,4

pa npodykmos numanus 8 okmsbpe 2018 2. - mapme 2019 e. CnpaBoyHO: aKkTUYeCKMe 3HaUeHNS 33 aHano-
[1po2HO3bI CMPOUNUCL HA OCHOBE BPEMEHHbIX PAO0E N0 AAHHLIM rudKbie Mecaupl 2017-2018 rr., MApA pyo.

Okt.17 3714,2
Poccmama 3a nepuod ¢ sHeaps 2000 2. no ceHmsbps 2018 e. Hos 17 27200
Pe3ynsmamel pacyemos npedcmagseHsl 8 mabi. 5. Oex.17 3749,6
AHB.18 3787,8
Kak BMAHO M3 mabs. 5, nporHosupyeTcs pocT CTOMMOCTH Gee.18 3826,3
MWHMMaNbHOro Habopa NPoLYKTOB NUTAHUS NO CPAaBHEHMIO C Map.18 _ 3895,1
npOFHO3VIpyeMbIM NPUPOCT K COOTBETCTBYHOLWEMY
COOTBETCTBYOLLMM YPOBHEM NpoLuioro roga. [Mpu atom cpea- MecaLy npeabiaywero roaa, %
HAS NPOrHO3MpyeMas CTOMMOCTb MUMHMMANBHOIO Habopa nNpo- Okr.18 2,4
LYKTOB NUTaHUs cocTaBngeT okono 3910.4 py6. MporHosmpy- Hos.18 3.0
” 1
€MbIM NPUPOCT CTOMMOCTU MUHUMaNbHOTO Habopa NPOAYKTOB gj: 12 1’2
MUTaHUS COCTABNSET B CPeAHEM OKOMO 3,4% NO CPAaBHEHUIO C cDeB..19 3’9
YPOBHEM COOTBETCTBYHLLErO Neproaa npownoro roga. Mpo- Map.19 27
FHO3MpyeMbli rOA40BOM MPUPOCT CTOMMOCTU MUHWMMANIbHOMO Mpumeuanue. Pan CTOMMOCTM MUHUMANBLHOTO
Habopa NpoAyKTOB NUTaHMs B 2018 r. cocTaBuT 4%. Habopa npoayKTOB Ha uHTepsane c ausaps 2000 .
no ceHtabpb 2018 r. sBnseTCca CTaUMOHApPHbLIM B
nepBbIX pa3HOCTSX.
1 CTpyKTypHble MOLENM OLEHMBANMCH HA MHTEpBaAe C OKTA6ps 1998 r.
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MogenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasartenen PO

MHpeKkcbl TpaHCNOPTHBIX Tapud OB Ha rpy30Bbie NepeBO3KU

B danHoM paszdene npedcmassieHsl pacdems! NPO2HO3HbIX Ta6nuua 6
3Ha4YeHUll UHOEKCo8 UeH MPAaHCNopmHbIX mapugos Ha Pe3ynbTaThl PacyeToB NPOrHO3HbIX 3HAUEHM
2py308ble NepesosKu’, nosyyeHHsle Ha ocHose Modenel  ,ynekcos TPaHCMOPTHbIX TapudoB
8peMeHHbIX psidos, oueHeHHbIX N0 0aHHLIM Poccmama Ha

CBOJHbIN MHpekc MHpeKc
uHmepeane ¢ ceAmsbps 1998 2. no utone 2018 2. B mabn. 6 MHAEKC TapudoB Ha Tapﬂ s
npueedeHbl pesybmamsl  MOOesbHbIX pacdemos npo- TPaHCnopTHbiX —  Tpy30BbIE Ha Tpy6o-
. TapudoB Ha  MEepeBO3KM aB- &
2HO3HbIX 3Ha4yeHul 8 okmsbpe 2018 2. - mapme 2019 e. rpy30Bble TOMOBMBHBIM nT;;c;zczﬁg;T
Ommemum, 4mo Hekomopsle U3 paccMampueaeMsix no- MEPIEEEEL | DEIEIert
. B 6 ) MporHo3Hble 3HaueHns no ARIMA-mMopenam
kasamenel (Hanpumep, UHOEKC mapugog Ha mpy6onpo (8 % K NpeAweCTByloWEMY MecsiLly)
B00HbIU MpaHcnopm) S8A0MCS pe2yaupyemMsiMu, 8 culy | Okt.18 959 99,8 95,5
yez20 Ux nogedeHue 8ecbMa C/IOHHO onucames ModesnsgMu | Hos.18 100,3 99,8 102,4
8peMeHHbIX ps0os. B pesynemame nony4aemvie 6ydywue | Hek.18 100,3 99,8 104,3
3HAYEeHUs] MO2ym CUJIbHO OMAUYAMLCS OM peanbHsix 8 | AHB.19 1003 1014 97,8
CAYYasX UeHMpanU308aHHO20 yeeauyeHus mapugos va e 100,3 99,7 96,1
Map.19 100,3 99,7 102,5

UHMepease npoeHO3UpoBAaHUS UAU Npu omcymcmeuu MporHosHbie 3Hauenms 1o ARIMA-Mogenam

makoeo2o Ha NPo2HO3UPYEMOM y4acmke npu ygeaudeHuu (B % K Aekabpio Npeablayliero roaa)
HAKAaHyHe. OkT.18 101,6 99,9 103,6
Hos.18 101,9 99,7 106,1
Mo pe3ynbTaTtam NporHo3a Ha okTa6pb 2018 r. — mapT flex18 102,2 99,5 110.6
2019 r., 33 WecTb pacCMaTpPUBAEMbIX MECALEB CBOLHbIN Are.19 100,5 1014 97,8
’ ®eB.19 100,6 101,2 94,0
WHAEKC TPAHCNOPTHbIX TapM(dOB Ha rpy30Bble NepeBo3- Map.19 100.8 1009 9.3

K1 B TeYEHME ITUX LIeCTU MecaLeB ByAeT CHUXKATbCS €O CnpaBoYHO: haKTUUECKME 3HAYEHMNS 3a aHaIOMUUHbIi
cpeaHeMecsuHbiM TeMnoM -0,4%. Mpu 3ToM B OKTS6pe nepuon 2017-2018 rr. (B % K npeaplayliemy Mecsuy)

2018 . oXXMpaeTca Ce30HHOE CHUXEHME MHOEKCa Ha Okt.17 94,2 1001 89,0
-4.1 n.n. B pe3ynbtaTe ero rogosoi npupoct B 2018 1. Hos.17 100,5 100,0 100,1
o 2gtyy pvp © | Oek.17 100,5 100,0 100,9
COCTaBUT Z,27%. Ane.18 94,4 100,1 86,8
MHpekc TapudoB Ha rpy3oBble NepeBO3KM aBTO- | mep18 1015 1001 1000
MOOUNbHBIM TPAHCMOPTOM B TE€YEHME [AHHbIX WEeCTU  Map.18 100,1 100,1 100,1

Mecqaues 6y,qu pactn Co CcpeaHeMeCsa4YHbIM TEMMOM MpuMeyaHune. Ha uHTepBane c ceHTa6pa 1998 r. no nonb

0,04%. Ero ronoBoit npupocT B 2018 1. nporHosupyetcs 2018 I pAA MHAeKca TapudoB Ha rpy30BbIe NepeBosky as-
o TOMOOMbHBLIM TPAHCMOPTOM Obl1 MAEHTUDUUMPOBAH KAk
Ha ypoBHe -0,5%.

CTaLMOHaPHbIV PAA; OCTaNbHbIE PAAbI TaK Xe Obinn MAEH-
NHpekc TapMd)OB Ha pr60|‘|pOBO,D,Hb|l71 TPAHCMOPT B TMOULMPOBAHDbI KaK CTaLMOHapHble psAbl Ha MHTEepBane

TeYeHue CreyLLMX WeCcTU MecsueB byaeT CHUXATLCS C ceHTa6psa 1998 r. no uionb 2018 r.; ons BCEX pAAOB UC-
2%. B NnoJIb30Ba/IMCb GUKTUBHbLIE NEPEMEHHbIE A5 y4yeTa 0c060

Co cpepHeMecayHbIM Temnom -0,2%. B pesynbraTte ero DE3KMX BCMNECKOB.

rogoBow npupocTt B 2018 . coctasuT 10,6%.

[JuHaMuKa LeH Ha HeKOTopble BUAbl Cbipbsi HA MUPOBOM pPbIHKE.

B danHoM pazdene 8 maba. 7 npedcmassieHsl paciemsi CpeOHeMeCcs4HbIX 3Ha4YeHul yeH Ha Hegmes Mapku Brent
(0onn./6app.), anromuHull (0os1./m), 3010mo (0041./yHU.), MEOb (00/1/1./M) U HUKeb (00/11./m) 8 okmsbpe 2018 a. -
mapme 2019 2., nony4yeHHble Ha 0CHOB8E HesluHeliHbix Modeneli BpeMeHHbIX psdo8, OUEeHEHHbIX N0 0aHHbIM MB®
Ha uHmepesane ¢ sHeaps 2000 2. no aseycm 2018 e.

CpepHuii NnporHo3npyembliii ypoBeHb LieH Ha HedTb cocTaBnseTt okono 71,9 nonn./6app., 4To Bbile CO-
OTBETCTBYILLMX NOKa3aTenen NpoLwnoro roaa B cpegHem Ha 9,15%. LleHbl Ha aNtOMUHUIA MPOrHO3MPYOT-

! B cTaTbe paccMOTpEeHbl CBOAHbIM MHAEKC TPAHCMOPTHbIX TapMGhOB Ha FPy30Bble NEPEBO3KM U MHAEKC TPAHCMOPTHLIX TapndoB
Ha rpy30Bble NepeBo3Ku1 aBTOMOOM/IbHBIM TPAHCMOPTOM, a TakXKe MHAEKC TapudoB Ha TpybonpoBoAHbIN TpaHcnopT. CBOAHLIN
MHIEKC TPAHCMOPTHbIX TApUQOB Ha rPy30Bble NEPEBO3KM PaCcCUMUTLIBAETCS HAa OCHOBE MHAEKCOB TapuhOB Ha rpy3oBbie nepe-
BO3KM OTAE/NbHbIMM BMAAMM TPAHCMOPTA: XKENE3HOAOPOXKHbIM, TPy6ONPOBOAHBIM, MOPCKMUM, BHYTPEHHWM BOAHbLIM, aBTOMO-
61NbHbIM M BO3AYLWHbIM (Bonee noapobHo cM., Hanpumep: LleHsl 8 Poccuu. OguyuaneHoe usdarHue fockomcmama P®, 1998).
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€9 Ha ypoBHe okosio 2151 gonn./T, a X CpepHuii npo-
FHO3MpYyeMbI MPUPOCT COCTaBAsSET NPUONU3UTENBHO
0,7% no cpaBHEHMIK C COOTBETCTBYKLWMM YpPOBHEM
npownoro roga. NporHo3 uLeH Ha 30/10TO HA YypOBHe
okono 1187 ponn./yHu. CpefHue nNporHosmpyembie
LeHbl Ha Meab cocTtaBasaT okono 5810 ponn./T, a Ha
HuKkenb — okono 12125 ponn./1. CpegHee nporHo3mpy-
€M0e CHUXEeHME LLeH Ha 30/10TO COCTaBASET 0KOM0 9%,
LeH Ha Meadb — okono 16%, ueH Ha HUKenb - 5% no
CPaBHEHMUIO C COOTBETCTBYIOLWMM YPOBHEM NPOLIIOro
roaa.

Ha koHeu, 2018 r. nporHo3unpyeMmbIi NpUPOCT LEH Ha
HedTb N0 CpaBHeEHMIO C KOHLOM 2017 . gocTurHet 8,5%.
[MapeHne LeH Ha antoOMUHUIA, 30710TO, MEb U HUKENb CO-
CTaBUT COOTBETCTBEHHO 5,2, 6,1, 19,7 n 4,5%.

OEHEXXHDbIE MOKA3ATE/TUN

bydyuue 3HavyeHus OeHexHoli 6a3el (8 y3KOM onpedesie-
HUU — HaauyHble deHbau U POP) u 0eHexwHo2o azpezama
M, & okmsabpe 2018 2. - mapme 2019 2. nosyyeHsl Ha
0CHoge Molesnell 8BpeMeHHbIX psido8 cOoMBemcmayujux
nokazamenell, paccaumsigaemeix L6 PO, Ha uHmepeane
c okmsbps 1998 2. no aseycm 2018 2. B mabn. 8 npu-
800SmMcs pe3ynbmamsl pacyemos Npo2HO3HbLIX 3Ha4e-
HUG u ¢akmuyeckue 3HayeHus 3mux nokasamesnel 3a
aHano2u4Hbili nepuod npedsidyuje2o 200d. Heobxodoumo
omMemums, 4mo 8 CUJly mMo20, Yymo OeHexHas 6a3a
8/19emcsa 00HUM U3 UHCMpyMeHmos noaumuku L6 P®,
ee nNpoeHo3bl Ha 0cHose Moldenell 8peMeHHbIX psidos 8
docmamoy4Hol CmeneHu yC/I08HbI, MAk Kak 6ydyuue
3Ha4yeHUs1 OAHHO20 NOKA3amesis onNpedensomcs 8 3Ha4u-
menbHOU cmeneHu He BHympeHHUMU ceolicmeamu psoa,
a peweHusmu L6 P®.

B oktabpe 2018 r. — mapTe 2019 r. peHexHas 6asa
OyneT pacTv Ha paccMaTpMBaeMOM MHTepBasie Bpeme-
HWM co cpepHemecsiyHbiM Temnom 0,8%. foposon npwu-
pocT aeHexxHon 6a3bl B 2018 r. cocTaBmT NoO NpoOrHo3am
14,4%. B anBape 2019 r. nnaHUpyeTCs CE30HHbIM POCT
neHexHon 6a3bl Ha 5,0%.

B paccmaTtpuBaeMbii nMepuop, BPEMEHU LEHEXHbIN
nokasartenb M, GyAeT pacT CO CpeAHEMECAYHBIM TEM-
nom 0,5%. fopoeoi npupoct nokasatensa M, s 2018 r.
nporHosunpyetcsa Ha yposHe 10,8%. B aHBape 2019 r.
NNaHMPYeTCsa CE30HHbIM POCT nokasartena M, Ha 2,3%.

Tabnuua 7
Pe3ynbTaTbl pacyeToOB NPOTrHO3HbIX 3HAYEHWUIA
LeH Ha NpupoaHble pecypchbl

HedTb
Antomu- 305070,
Mapku Brent, . Menb,  Hukens,
nonn./ Hi; e nonn./T ponn./T
Bapp. nonn./ T YHL,.
MporHo3Hble 3HaueHusi no ARIMA-Mopensam
OkT.18 74,87 2117 1192 5855 12360
Hos.18 73,60 2137 1190 5846 12242
Hex.18 72,53 2158 1184 5823 12085
AnB.19 71,52 2156 1182 5801 12050
®es.19 70,04 2160 1186 5779 11990
Map.19 69,29 2176 1186 5758 12022

MpUpPOCTbI K COOTBETCTBYHOLLEMY MECSLY
npenblaywero roga, %

OkT.18 22,0 2,3 -6,9 14,7 -0,5
Hos.18 15,8 45 7,2 13,6 9,9

Dex.18 8,5 -5,2 -6,1 19,7 -45
AHe.19 36 2,6 41,3 | -183 | -10,7
Des.19 6,5 1,2 109 | 166 | -12,7
Map.19 1,4 8,5 -10,5 14,5 -10,1

CnpaBoyHO: hakTUMYeCcKMe 3HaYeHMS 33 aHANOMUYHbIA Nepuoa,
2017-2018 rr.

Okt.17 61,37 2167 1280 6860 12423
Hosq.17 63,57 2045 1282 6767 11143
Nek.17 66,87 2276 1261 7252 12653
AHB.18 69,05 2214 1332 7101 13488
PeB.18 65,78 2134 1332 6934 13738
Map.18 70,27 2005 1325 6739 13380

MpumeyaHune. Papbl LeH Ha HedTb, HUKENb, 30/10TO,
Menb M antOMUHUI HA MHTepBane ¢ aHeapa 1980 r. no aBs-
ryct 2018 r. agnatoTca pagamm tmuna DS.

Tabnuya 8
lporHo3 neHexHoro arperata M,
M OEHeXHOoW 6a3bl

[eHexHas 6a3a M,
npupocT K npupocT K
bl npebeuymemy sl npez.bfu,ymemy
e mecsauy, % 2 mecsauy, %
OkT.18 | 10335 0,0 43911 -0,5
Hos.18 | 10495 1,5 44143 0,5
Nek.18 | 10493 0,0 44452 0,7
quB.19 = 11014 5,0 45494 2,3
®es.19 | 10653 -3,3 45262 -0,5
Map.19 | 10813 1,5 45494 0,5

CnpaBoYHO: pakTUYECKME 3HAYEHMS 33 COOTBETCTBYOLLME
mecaubl 2017-2018 rr.
(npupocT K Nnpeablaylemy mecsuy, %)

Okt.17 0,3 0,4
Hos.17 -0,5 0,2
Lex.17 -0,1 11
S1HB.18 7,4 5,8
®eB.18 -6,0 -2,0
Map.18 1,8 11

MpumeuaHue. BpeMeHHble paabl nokasaTenei AeHex-
HOI 6a3bl M AEHEXHOro arperata M, Ha MHTepBane C Ok-
Ta6ps 1998 r. no aBryct 2018 r. cOOTBETCTBEHHO ObINN OT-
HeceHbl K Knaccy psAoB, SBASIOWMXCS CTaLMOHAPHbIMU B
nepBbIX PA3HOCMSX, C 8bIPAEHHOU Ce30HHOU KOMNOHEHMOU.

¢ [laHHble 33 onpeaeneHHbli MecaL, NMpUMBOAATCSA B COOTBETCTBMM C MeTogonoruei LUb PM no coctoaHuMio Ha Havano cneaytodle-

ro Mecsua.
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MogenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasartenen PO

MEXXAYHAPOOHbIE PE3EPBbI

B 0aHHoM pazdene npedcmaseHsl pesyismamsl cmamu-  Tabauya 9
cmuyeckoil oueHKu Gydyujux 3HadyeHuli MexdyHapodHslx —1POTHO3 MEX/IYHapPO/AHbIX pe3epBoB

pe3epsos PQ®', nonydeHHslie UCX005 U3 OUEHKU MOOesu MporHosHble 3HaueHns no ARIMA-Moaensam
8pemMeHH020 pada mMeOyHAapPOOHbIX pe3epsos, N0 OAHHbLIM Mﬂpcﬂmﬂ:ﬂﬂ- - HPVIDNCIJCIT\4 o %
L6 P®, Ha uHmepsane ¢ okmsabps 1998 2. no urons 2018 e. OKT.18 4622 ped nym(; 6y CCAtY,
JaHHell nokasamesns npoeHO3upyemcs be3 ydema CoKpa- | foa1s 4645 0.5
WeHus pe3epeos 3a c4em no2awleHus eHewHe20 00/120, | [lex.18  466,8 0,5
8 CUJMY Ye20 3Ha4yeHusi 06bemos MewOyHApOOHbIX pesep- | Aue.19 469,1 0,5
808 0/19 MecAues, 8 KOmopsle Npou3sodssmcs svinaamsi no | ®es.19 471,4 0,5
8HelHeMy 00/12y, MO2ym 0KA3aMbCs 3a8bILEHHbIMU (Tubo, | Map-19 | 473.7 0,5 :
& NPOMUBHOM CAyyae, 3AHUMEHHbIMU) N0 CpagHeHuto ¢ | CPABOUHO: qja'(nz”pqweg;g%i;fggqgﬂrsa ananoruaHev
¢akmuyeckumu. OkT17 = 4248 0,2
Hoa.17 4249 0,0
o pe3ynbraTaM NporHo3a, B okTb6pe 2018 r. — map- | Jek.17 431,6 1,6
Te 2019 r. MexayHapoaHble pesepsbl 6yayT pactu co | AHB.18 | 4327 0,3
cpenHeMecsiuHbiM Temnom 0,5%. B 2018 r. nporHosu-  PeB18 4477 3,5
Map.18 453,6 1,3

pyeTcs NpUPOCT MEXAYHAPOAHbIX PE3EPBOB HAa YpOBHE
8,1%.

MpumevaHue. Ha nHtepeane c okT96ps 1998 r. no uonb
2018 r. paa MexAayHapoAHbIX pe3epBoB P® 6bin MAEHTK-
bUUMPOBAH KaK CTaLMOHaPHbIW B pa3HOCTAX psL.

BA/TFOTHbIE KYPCbI

ModensHble pacdemesl 6yQyuiux 3Ha4yeHul 8antomHslx Kyp-  Ta6auya 10
cos (pybneli 3a donnap CLUA u donnapos CLUA 3a espo) [lporHos kypcos USD/RUR n EUR/USD

noJlyyeHsl UCXo0s U3 OUEHOK Modesell 8peMeHHbIX psdos MpOrHo3Hble 3HaYeHns [POrHO3HbIE 3HaUYEHNs:
(ARIMA) u cmpykmypHbix Modesneli (SM) coomsemcmeyio- kypca USD/RUR kypca EUR/USD
. (py6neit 3a ponnap (monnapos CLUA 3a
wux nokasamened, ycmaHasausaemsix LIb P® no cocmo- CLLIA) e8po)
SHUK HA nocaedHull 0eHb Mecaud, 3a nepuod ¢ okmsbps ARIMA SM ARIMA SM
1998 2. no ceHms6ps 2018 2. u 3a nepuod ¢ sHeaps 1999 2. | Okt18 65,76 65,96 1,16 1,16
606 2018 2.2 meemcmeeHH Hos.18 64,95 65,65 1,16 1,16
no ceHms6pb 2.2 coomgemcmeeHHo. Nek18 6543 6646 116 116
SHB.19 65,59 66,77 1,16 1,16
B okTa6pe 2018 r. - mapte 2019 r. 3HauyeHue Kypca Pes.19 65,83 67,35 1,16 1,16
Map.19 66,05 67,75 1,16 1,16
K nporHosupyeTcs HeM n M
nonnapa K pybaio NPOrHO3UpYeTcs B cpeaHe 0 ABY CnpaBoYHO: PaKkTUYECKMEe 3HAYEHUS 33 aHANOTUYHbIV
Mogenam pasHbiM 66 py6. 13 kon. 3a gonnap. [lpo- nepuos 2017-2018 rr.
rHo3upyemoe Ha koHeu, 2018 r. 3HayeHne nokasatens | Oktl7 57,87 1,16
Hoa.17 58,33 1,18
cocTaBuT 65 py6. 94 kon. 3a gonnap B CpeAHEM MO ABYM : :
Py A P pea ABy Hek.17 57,60 1,20
MOAENAM. HB.18 56,29 1,25
lporHo3npyemMoe 3HaYeHWe Kypca eBpo K fonnapy | des.18 55,67 1,22
B CPeJHEM Ha paccMaTpuMBaeMoOM MHTepBane Bpemenn | Map.18 57,26 1,23

MpumeuaHue. PaccmaTtpuBaemble paabl Ha COOTBETCTBY-
coctaBuT 1,16 fonnapa 3a OAMH eBpo. 3HauyeHue no- P P PAaA y
OWNX MHTEPBANax Obln VI,EI,eHTVId)IALI,l/IpOBaHbI KaK UHTe-

Ka3zatens Ha KoHew, 2018 r. nporHo3npyeTcs Ha YPOBHE  rpupoBsaHHble NepBoro NOpsaka C CE30HHOI COCTaBAsIO-
1,16 ponnapa 3a o4MH €BPO B CPeAHEM NO ABYM MO-  luei.
nengam.

! [aHHble no O6'beMy MeXAYHapo4HbIX pe3epBOB NpeacTaB/ieHbl MO COCTOAHUIO Ha NeEpBOE YMCIO cnenyrwero Mecaua.

[aHHble no kypcy eBpo k gonnapy CLUA n no kypcy ponnapa CLUA k pybnto 3a ceHTs6pb 2018 . B3aTbl C caiiTa CTaTUCTUKM
06MEeHHbIX KypcoB Www.oanda.com.
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NMOKA3ATE/IN YPOBHSA )KN3HN HACEJTEHUA

B danHom pazdene (cm. mabn. 11) npedcmasneHsl pe3yb-
mamesl pacsema npoeHO3HbIX 3Ha4YeHul nokazamenel pe-
anbHol 3apabomHol naamel, peasabHbIX pacnoaazaemoix
OeHexHblX 00X0008 U peasbHbiX OeHEeMHbIX 00X0008",
noJly4yeHHble Ha 0CHoge Modesieli BpeMeHHbIX pssdo8 Coom-
gemcmeytowux nokasamesned, paccyumsigaemsix Poccma-
mMoMm u 835meix Ha UHmMepesane ¢ sHeaps 1999 a. no agaycm
2018 2. [laHHble nokazamesu 8 HeKkomopoUl cmeneHu 3a-
BUCAM OM UEeHMpPAanu308aHHbIX peweHull 0 noesileHuu
3apabomHol naamel pabomHukam 6rdxemHol cgepel, a
makxe om peweHuli 0 nogelleHuuU neHcul, cmuneHoud
U nocobudi, Ymo 8HOCUM HEKOMOpbIe U3MEHEHUS 8 OUHQA-
MUKy paccmampugaemsix nokasamenel. Kak cnedcmsue,
bydywue 3HayeHUs nokasamesel peansHol 3apabomHoul
naamel U peansHbIX pacnondzaemslx OeHexHsix 00x0008
HaceneHusl, paccyUumMAHHbie Ha 0cHose psi00s8, NOCaedHuE
HabdeHUs KOmOopbIX CYWECMBEHHO 8bIE UAU HUME
NpeodbiOywUX U3-3a MAakoz20 NOBbILEHUS, MO2ym CUJIbHO
omaU4amsCs 0m peanusyrwuxcs Ha NPakmuke.

CornacHo pesynbTaTaM, NpeacTaBneHHbIM B mab. 11,
cpefHeMecsiyHoe nafeHue peanbHbiX pacrnonaraeMbix
JEeHEeXHbIX A0XOA0B MO CPaBHEHUIO C COOTBETCTBY-
OWNUM MPOLINOrOAHUM YPOBHEM MPOrHO3MpyeTCs Ha
ypoBHe 1,1%; peanbHbiX AeHexHbIx goxopos - 0,5%.
[porHo3mpyemblit cpefHeMecsuHbli NpUpPOCT peasb-
HOM 3apaboTHOM NNaTbl COCTaBUT 3,6%.

Mo utoram 2018 r. mporHo3unpyemblt NpUpPOCT pe-
a/IbHbIX PACMONAraeMbiX LEHEXHbIX AOXOL0B COCTaBUT
1,1%; peanbHbiX AEHEXHbIX A0X0A0B — Ha 1,4%, a npu-
pOCT peanibHoM 3apaboTHoM nnatebl — 7,8%.

Tabnuya 11
lporHo3 nokasartenen ypoBHS XKU3HU
HaceneHus

PeanbHble PeanbHasg
PeanbHbie
pacnonaraemble TR HauyucneHHas
[LEHEXHble o 3apaboTHas
[,OX0/bl nnaTa

MporHo3Hble 3HaueHnsa no ARIMA-mMopensam (B % K
cooTBeTcTBYHOWEMY Mecauy 2017-2018 rr.)

OkT.18 100,6 100,8 106,2
Hos.18 100,3 100,7 105,9
Nek.18 99,7 100,6 104,9
f1HB.19 98,4 99,0 101,9
@es.19 97,3 98,0 100,7
Map.19 97,0 98,0 101,7

CnpaBoyYHO: PakTUYeCcKMe 3Ha4YeHs 3a
cooTBeTCcTBYOWMIA nepuog, 2017 r. (B % K aHaNOrmyHomy
nepuony 2016-2017 rr.)

Okt.17 98,6 99,4 105,4
Hos.17 99,9 100,4 105,8
Nek.17 98,8 99,3 106,2
SHB.18 100,1 100,5 111,0
@eB.18 104,2 104,5 110,5
Map.18 104,6 104,8 108,7

MpuMeyaHune. [Ins pacyeToB MCMONb30BANUCL PALbl
pacnonaraembiX AEHEXHbIX AOXOLO0B, peasbHblX AeHex-
HbIX 4,OXOA0B U peanbHOM 3apaboTHOW NiaTbl B 6a3MCHOM
dopme (3a 6a3ncHbI neprop Bbin NpUHAT gaHBapb 1999 ).
Ha paccmatprBaeMoM mHTepBane ¢ aHBapa 1999 r. no aB-
ryct 2018 r. 3T1 psfbl 6blIM OTHECEHBI K KNacCy NpoLLeccoB,
ABNSAIOWMXCS CTALMOHAPHBIMU B PA3HOCTAX, C BbIPAXKEH-
HOW CE30HHOM COCTaBNSIOLLEN.

NMOKA3ATE/IM YACNTEHHOCTU 3AHATOIO B SKOHOMWKE HACEJTEHUSA

N OBLLEN YNCNNEHHOCTU BE3PABOTHbIX

Ana pacdema 6ydywux 3Ha4eHull nokazamesnel YUCIEHHOCMU 3GHSAMO20 8 3KOHOMUKE HacesneHus u obweli Yuc-
JNieHHocmu 6e3pabomHsix 6bi1U UCNONL308AHbI MOOEU 8BPEMEHHBIX PsI008, OUEHEHHbIe Ha UHMepeane ¢ oKmsa6ps
1998 2. no utons 2018 2. no mecsyHbiM daHHeIM Poccmama?. [Mokazamens obwieli YucaeHHocmu 6e3pabomHbix
pacc4umelgaemcsi Makue Ha ocHoge Modeseli C UCNo/b308aHUEM pe3y/ibmamos KOHbIOHKMYPHbIX 0NpoCoe’.

1

PeanbHbie OeHexcHble 00X00bl — OTHOCUTENbHbIV NOKa3aTeNb, MCYMCIEHHbIN nyTem geneHna uHgekca HOMMHaNbHOIo pasMepa

(T.e. daKTUUYECKM CNOXMBLUErOCS B OTYETHOM MEpUOE) AeHEXHbIX f0x0A0B HaceneHnus Ha UIML. PeanbHbie pacnonazaemosie
OeHexHble 00X00bl — [LEHEXHbIe [,0X0bl 33 BbIYETOM 0653aTesbHbIX NaaTexei n B3HoCcoB. (CM.: «Pocculickuli cmamucmuyeckuli

exe200HuK», Mockea, Poccmam, 2004, cmp. 212).

2 TlokasaTtenb paccyuMTaH B COOTBETCTBMM C MeTofofiorueit MexayHapoaHoi opranmsauuu tpyaa (MOT) v npuBoauTCs no

COCTOAHMIO Ha KOHeLl Mecqla.

*  Mopaenb oueHeHa Ha uHTepBane ¢ aHaps 1999 r. no uonb 2018 r.
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MogenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasartenen PO

OmmemuM, 4mo 803MOX(HbIE Jl02UYECKUE PACX0MOeHUS' 8 Npo2HO3ax 0buell YyucaeHHoCMuU 3aHImbiX U obueli
yucneHHocmu 6e3pabomHsix, KOmMopbie 8 CymMme Q0KHbI ObiMb pasHbl NOKA3AME/0 IKOHOMUYECKU AKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8C/1e0cmeue mo2o, Ymo Kaxoblli ps0 npo2Ho3upyemcs omoensbHo, a He KaK pas-
HOCMb MexXy NPO2HO3HbIMU 3HAYEHUSMU IKOHOMUYECKU AKMUBHO20 HaceneHus u Opy2um noKasamesem.

Tabnuya 12
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHWUI NOKa3aTenen YUCNEHHOCTU 3aHATOro B IKOHOMUKE
HaceneHus n obLwen YncneHHocTn 6e3paboTHbIX

YUCNEeHHOCTb 3aHATOrO

O6wasn uncneHHoCcTb 6e3paboTHbIX 0O6was YncneHHoCcTb 6e3paboTHbIX
B 9KOHOMMKE HaceneHus (ARIMA) (KO)
(ARIMA)
npUpoCT K NpUpoCT K B % K Nnokasartento NpUpoCT K B % K Nnokasartento
M/IH  COOTBETCTBY- M/JH  COOTBETCTBYIO- YUCNEHHOCTH MJTH COOTBETCTBYIO- YUCNEHHOCTH
yen.  WeMy Mecsiy  Yen.  LWeMy Mecsily  3aHATOro B 3KOHO-  Yerl. WeMy Mecsally  3aHATOro B 3KOHO-
2017-2018 rr., % 2017-2018 rr., % MWKe HaCeNeHuUto 2017-2018rr., %  MuKe HaceneHus
OkT.18 | 72,6 -0,2 3,6 -6,7 5,0 3,6 -6,9 5,0
Hoa.18 | 72,4 -0,1 3,7 -5,6 51 3,6 -7,0 5,0
Hek.18 | 72,6 0,0 3,7 -5,6 51 3,7 -6,4 51
fHB.19 | 719 0,0 3,7 -5,4 51 3,7 -6,7 51
Pes.19 | 71,8 -0,2 3,7 -3,6 51 3,6 -4,1 5,0
Map.19 72,3 0,0 3,7 -3,8 51 3,7 -3,9 51
CnpaBoYHO: GaKTUYECKME 3HAYEHUS 3@ aHANOrUYHbIM nepunog 2017-2018 rr., MAH ven.

OkT.17 72,7 39
Hos.17 72,5 39
Hek.17 72,6 39
AHB.18 71,9 3,9
Qes.18 72 3,8
Map.18 72,3 3,8

MpumeuaHue. Ha nHTepBane c okTa6ps 1998 r. no uionb 2018 r. pas nokasaTens YMCNIEHHOCTM 3aHATOrO B 3KOHOMMKE Ha-
CeNleHns SBNAETCS CAyYaiHbIM NPOLLECCOM, CTaLMOHAPHBIM OKONIO TpeHAa. Paa nokasaTens obuei YyncneHHoCT 6e3paboTHbIX
SBASETCS CNYYalHbIM NPOLLECCOM, MHTErpUPOBaHHbLIM NepBoro nopsaka. Oba nokasaTens cofepXKaT CE30HHYI0 KOMMOHEHTY.

CornacHo nporHo3zam no ARIMA mogensMm (cM. ma6a. 12), B oktabpe 2018 r. - mapte 2019 r. cokpalueHune
YMCNEHHOCTM 3aHATLIX B 3KOHOMMKe B cpefHeM cocTaBuT 0,1% B MecsL, N0 OTHOLWEHMIO K COOTBETCTBYHOLLE-
My nepuoay npenblayuiero roaa. lNporHosvpyemoe Ha koHeu, 2018 r. 3HaYeHMe nokasaTens YNCIEHHOCTH
3aHATOro B 3KOHOMMKE HaceneHus cocTaBnsgeT 72,6 MAH yen.

CpenHee cokpaleHue nokasartens obuwen YncneHHocT 6e3paboTHbIX NPOrHO3MpyeTCs Ha ypoBHe 5,5%
B MeCAL, N0 CPAaBHEHMIO C aHANOMMYHbBIM NeproaoM npownoro roga. CpeaHas YncneHHoOCTb 6e3paboTHbIX B
KoHue 2018 r. nporHo3npyeTcs Ha YpOBHE 3,7 MJIH Yen.

! HaanMep, TAaKMM pacxXoxXgeHneMm MOXXHO CYMTaTb O4HOBPEMEHHOE YMEHbLIEHNE N YNCNTEHHOCTU 3aHATOr0O B 3KOHOMUKE Ha-
ceneHns u oblen YNCNeHHOCTHU 663pa60THbIX. XoTsa 0TMETUM, YTO B npuHUMNE TakKagd CUTyauusa BO3MOXHa NpU yCcnoBun
OOHOBPEMEHHOI0 YMeHbleHNA YUCTTEHHOCTN 3KOHOMUYECKU aKTUBHOIO HacesieHus.
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MPUNOXEHUE 1

CBogHaa Tabnmua MoaenbHbIX paC4Y4ETOB KPATKOCPOUYHbIX MPOrHO30B COUMANIbHO-3KOHOMMNYECKNX

nokasatesnen PO

MMM PoccTaTa (npupocT, %)*

MMM HAY BLWS (npupocT, %)*

MMM B no6blve nonesHbiX MCKonaeMbix PoccTaTta

(npupocT, %)*

MMM B pobblue nonesHbix nckonaemoix HAY BLUS
(npupocT, %)*

MMM B o6pabaTbiBatoLwmx nponssoacTeax Poccrata
(npupocrt, %)*

MMM B o6pabatbiBatowmx nponssoacteax HAY BLUD
(npupocT, %)*

MMM B npon3BOACTBE M pacnpefeNeHnn 3NeKTPo3Hepruu, rasa
n Boabl Pocctata (npupocT, %)*

MM B npon3BOACTBE M pacnpeneneHnn 3N1eKTPO3Hepruu, rasa
n Boabl HAY BLU3 (npupocT, %)*

WII B npon3BoACTBe NULLEBbIX MpoaykToB PoccTaTa
(npupocT, %)*

MMM B npon3BoAcTBe NuweBbIX NpoaykTos HAY BLLS
(npupocT, %)*

MMM B npon3BoacTBe KOKCa M HedTenpoaykToB PoccTarta
(npupocT, %)*

MMM B npon3BoacTBe Kokca M HedTenpoayktos HAY BLLUD
(npupocT, %)*

WM B MeTannypruyeckoM NponsBOACTBE U MPOM3BOACTBE
roTOBbIX MeTanInM4eckux usaenunit Pocctata (npupoct, %)*
MMM B MeTannypruyeckom NpomM3BoACTBE M NPOU3BOACTBE
rotoBbIX MeTannuyecknx usgenuin HAY BLI3 (npupocT, %)*
MMM B npon3BoacTBe MawmH U obopynoBaHus PocctaTa
(npupocT, %)*

MMM B nponsBoacTBe MawmH 1 obopyaosanus HAY BLIS
(npupocrt, %)*

Po3HWYHbIN TOBapo0obOpOT, TPAH pyb.

PeanbHbI po3HMYHbIN TOBapoobopoT (npupocT, %)*

JkcnopT (MApL 40N,

JKCNOPT B CTpaHbl, AanbHero 3apybexba (Mpa Aonn.)

MmnopT (Mnpa ponn.)

MMnopT 13 cTpaH fanbHero 3apy6exbs (MApL Aon.)

WML, (npupocrT, %)**

ML npoMbiluneHHbIx TOBapoB (NpupocT, %)**

ML B Ao6blue Mone3HbIX CKOMaeMbIx (MpUpocT, %)

MLIM B 06pabaTbiBatoWwmx NpoM3BOACTBAX

(npupocr, %)**

MLLIM B npon3BOACTBE M pacnpeneieHnn 3NeKTPpo3IHePrun, rasa
n BoAbI (MpupocT, %)**

ML B npon3BOACTBE NULLEBbIX NPOAYKTOB (NpMpocT, %)**

ML B TEKCTUNBHOM M LWUBEMHOM NpOM3BOACTBE (NpupocT, %)**
MLLIM B 06paboTke ApeBeCUHbI M NPOU3BOACTBE U3AENUN U3
fepesa (npupocT, %)**

MU B uenntono3Ho-6yMaKHOM Npon3BOACTBE (MpupocT, %)™
ML B npon3BoacTBe Kokca 1 HedTenpoaykToB (MpupocT, %)™*
MLIM B xnMmnyeckoM nponssoacTse (Mpupoct, %)**

ML B MeTannypruyeckom npon3BoACTBE U MPOMU3BOACTBE
roTOBbIX METa/NIM4ECKUX U34ennii (npupoct, %)**

MU B npon3BoacTBe MalwnH U 06opynoBaHus (npupocT, %)™
ML B npon3BOACTBE TPAHCNOPTHbIX CPEeACTB U 060pyAOBaHMS
(npupocT, %)**

CToMMOCTb MMHMMaNbHOro Habopa NPoAyKTOB NUTaHMS

(Ha ogHOro Yenoseka B Mecsl), TbiC. pyb.

MHpekc TapndoB Ha rpy30Bble NepeBO3KN aBTOMOOUNbHbBIM
TpaHcnopToMm (npupocT, %)**

nion
3,9
3,8

3,2
1,2
4,6
5,6
1,8
2,2
5,2
1,9
2,6
1,9
3,3
2,4
4,2

6,6

2,64
2,5
34,4
29,8
21,0
18,8
0,3
0,3
-0,3

0,4

0,8

0,9
-0,7

0,8

1,5
-0,6
1,0

-0,1
1,6
0,9

4,04

0,0

16

2,75
2,8
37,4
32,7
21,6
19,4
0,0
0,3
1,4

1,0

2,8

0,5
0,0

1,2

0,2
1,2
1,6

0,6
0,7
-0,5

3,94

-0,1

2018
CEH  OKT
2,0 29
2,3 2,6
3,7 3,6
19 2,5
2,0 2,0
3,8 31
19 0,3
0,5 2,8
3,6 2,2
29 2,7
20 | -0,7
-0,8 | -2,0
-19 6,5
2,5 4,1
7,3 0,5
6,7 5,7
2,72 | 2,74
3,3 3,8
39,2 | 39,0
34,1 | 340
23,0 | 24,6
20,2 | 21,6
0,4 0,5
0,7 0,7
1,2 4,0
1,4 1,0
0,7 1,0
0,8 0,6
0,0 0,2
1,0 11
0,8 0,8
2,4 1,5
2,0 1,4
0,8 0,3
0,8 0,7
0,3 0,9
3,84 | 3,80
-0,2 | -0,2

HOA
2,5

2,72
4,7
40,6
35,6
26,7
23,8
0,4
0,5
1,2

0,9

-0,2

0,8
0,2

0,8

0,8
1,2
1,1

0,5
0,8
0,7
3,83

-0,2

ek

3,26
4,3
43,3
38,7
28,6
25,7
0,3
0,6
5,5

1,6

0,3

1,4
-0,3

0,9

0,7
-2,2
0,0

11
0,7
0,2
3,90

-0,2

SHB
3,0

2,44
3,8
38,7
33,3
21,7
16,6
0,7
1,2
-1,8

1,0

0,3

0,8
0,2

0,7

1,4
-3,3
0,4

1,7
1,9
1,0
3,95

1,4

2019

des
3,7
2,8

3,3
1,3

5,6

2,38
3,5
41,7
36,3
23,7
19,9
0,4
0,6
-0,7

1,4

)

0,3

0,5
0,3

1,2

0,4
1,6
0,7

1,3
1,2
-0,1
3,98

-0,3

Map
2,8

10,3

2,59
34
46,2
39,7
25,0
21,5
0,4
0,1
4,3

1,0

0,3

0,8
0,3

0,8

0,8
1,7
1,0

0,4

0,8

0,6
4,00

-0,3



MogenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasartenen PO

non
MHpekc TapndoB Ha TpybONpOBOAHbINA TpaHCNOPT
(npupocT, %)** 8.4
CBOAHBIN MHAOEKC TPAHCMOPTHbIX TapUdOB Ha rpy30Bble 37
nepeBo3ku (mpupocT, %)** ’
LleHa Ha HedTb Mapku Brent (gonn./6app.) 74,3
LleHa Ha antoMUHWIA (TbiC. AOAN./T) 2,08
LleHa Ha 301070 (Tbl., AOAN./YHL,) 1,24
LleHa Ha Menb (TbIC. LONN./T) 6,32
LleHa Ha Hukenb (TbIC. AOAN./T) 14,1
[enexHas 6a3a (TpaH pyb.) 10,1
M, (TpnH py6.) 44,1
MexayHapoaHble pe3epBbl (MApa f0N.) 0,46
O6MeHHbI kypc RUR/USD (py6. 3a monnap CLUA) 62,78
O6meHHbI kypc USD/EUR (ponn. CLUA 3a eBpo) 1,18
PeanbHble pacnonaraemMbie geHeXHble AOX0Abl (MpUpocT, %)* 2,3
PeanbHble aeHexHble LoXoAbl (NMpUpocT, %)* 29
PeanbHas 3apaboTHas nnata (npupocT, %)* 7,5
YMCNEHHOCTb 3aHATOrO B 3KOHOMMUKE HaceneHuns (MH yen.) 72,7
O6wan yncneHHoCTb 6€3paboTHbIX (MAH Yen.) 3,6

aBr

2,7

0,3

77,4
2,12
1,20
5,99
12,8
10,2
439
0,46
68,08
1,16
-0,9
-0,3
7,0
73,1
35

2018
CeH OKT
1,5 | -45
03 | -41
753 | 749
213 | 2,12
1,19 | 1,19
589 | 5385
12,5 124
10,3 10,3
441 | 439
0,46 0,46
65,56 | 65,86
1,16 1,16
-0,8 | 06
05 | 0,8
61 | 62
73,0 | 72,6
35 | 36

Mpumeyvanue. XMpHbIM WPUDTOM BblAeNeHbl PaKTUYECKME 3HAYEHUS noKasaTenen:

* % K COOTBETCTBYHLLEMY MecsLy NpeablAyLWwero roaa;
** % K npenblayWweMy Mecauy.

NMPUNOXXEHWUE 2

HOA

2,4

0,3

73,6
2,14
1,19
5,85
12,2
10,5
441
0,46
65,30
1,16
0,3
0,7
59
72,4
3,7

nek

4,3

0,3

72,5
2,16
1,18
5,82
12,1
10,5
445
0,47
65,95
1,16
-0,3
0,6
49
72,6

3,7

AHB

-2,2

0,3

71,5
2,16
1,18
5,80
12,0
11,0
45,5
0,47
66,18
1,16
-1,6
-1,0
1,9
71,9
3,7

2019
deB
-39

0,3

70,0
2,16
1,19
5,78
12,0
10,7
45,3
0,47
66,59
1,16
-2,7
-2,0
0,7
71,8
3,7

Map

2,5

0,3

69,3
2,18
1,19
5,76
12,0
10,8
45,5
0,47
66,90
1,16
-3,0
-2,0
1,7
72,3
3,7

lpaduKM BPEMEHHbIX PSA0B IKOHOMUYECKMUX NoKasaTenei PM: hakTnyeckme 1 NporHo3Hbie 3HaYeHUS

Puc. 1a. Mlndekc npombiwineHHo20 npou3zsodcmea Poccmama (ARIMA-modens),

% Kk 0exkabpro 2001 a.
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Puc. 16. indekc npomsiwneHHo2o npouzsodcmea HUY BLLS (ARIMA-modens),

% k aHeapro 2010 e.
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Puc. 2a. UTIT 8 dobbide none3Hbix uckonaemslix Poccmama,

% Kk 0exkabpro 2001 2.
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MogenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasartenen PO

Puc. 4a. U 8 obecneyeHuUU 31eKMpuUYeCcKol 3Hepauell. 2a30M U NapoM; KOHOUYUOHUPOBAHUU 8030yXa
Poccmama, % k dexkabpro 2001 e.
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Puc. 46. UTIT 8 obecneyeHuu 3AeKmMpu4eckoli 3Hepaueli. 2a30M U NapoM; KOHOUUUOHUPOBAHUU 8030yXa
HUNY BLL3, % k aHeapro 2010 e.
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Puc. 5a. UTTIM e npousgodcmee nuujessix npodykmos Poccmama,
% Kk Oekabpro 2001 2.
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Puc. 56. Ul 8 npouzsodcmee nuujessix npodykmos HUY BLL3,
% Kk sHeapro 2010 e.
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Puc. 6a. UTIT 8 npoussodcmeae kokca u Hegpmenpodykmos Poccmama,
% Kk 0exkabpro 2001 2.
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Puc. 66. UTIIM 8 npousgodcmee Kokca u Hegpmenpodykmos HUY BLLI3,
% Kk sHeapro 2010 e.
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Puc. 7a. UlTT e memannypaudeckom npousgodcmse U npou3soocmae 20mossix MeEMAanu4deckux usoenud
Poccmama, % k dexkabpro 2001 2.
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Puc. 76. UTI 8 memannypau4deckoM npou3so0cmee U npou3soocmee 20mogbix Memaaauyeckux uzoenul
HUY BLL3, % k sHeapro 2010 e.
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MogenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B nokasartenen PO

8T10c¢ / 60

Puc. 8a. UTIIT 8 npoussodcmee MawuH u 0bopydosaHusi Poccmama,

% Kk 0exkabpro 2001 2.
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