MOJLOE/IbHbIE PACYHETblI KPATKOCPOUYHbIX NMPOIMHO30B
COUMNAIbBHO-DKOHOMUYECKUX MOKA3ATEJIEN PO

M. TypyHuesa, 3aB. nabopatopuen, M3 um. E.T. langapa n PAHXul'C,
E. Actadbesa, c.H.c.,, PAHXulC,

M. Baesa, H.c., PAHXuIC,

A. boxeukosa, c.H.c., PAHXul'C,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulIC,

tO. NMoHomapes, H.c., DT nm. E.T. Tangapa, PAHXul'C,

A. CkpoboTos, H.c., PAHXulC

B cmamse npedcmasnersl pacyemsi NPO2HO3HbIX 3HAYEHUU pa3iu4yHbIX 3KOHOMUYECKUX nokazamenel Poccud-
ckoli @edepayuu e ceHmsbpe 2019 2. - ¢pespane 2020 2., nocmpoeHHsie Ha 0cHoge Modesiell BpeMeHHbIX psidos,
pazpabomarHbIX 8 pesynbmame ucce008aHull, NPoBOOUMbIX 8 MeYyeHUe NoCAeOHUX HECKOabKux nem & M3I1
um. E.T. [atidapa*.

Mcnonb30BaHHbIM METOA NPOTHO3MPOBAHUS OTHOCUTCS K Fpynne ¢OopManbHbIX UAN CMamucmu4eckux MeTo-
£0B. MHbIMKM CNnOBaMK, MONyYEHHbIE 3HAYEHUS HE SBNAIOTCS BbIPAaXXeHUEM MHEHUS UK 3KCNepMmMHOU OUEHKU
nccnepoBartens, a NpeAcTaBnsOT cobor pacyeTbl OyAyLWMX 3HAYEHUI KOHKPETHOIO 3KOHOMMYECKOro no-
Ka3aTesis, BbINMOJHEHHbIE HA OCHOBE GOpMasbHbIX Moaenein BpeMeHHbix pagos ARIMA (p, d, g) c yuyeTom
CYLLEeCTBYIOLWLEro TPEHAA U, B HEKOTOPbIX CyYasX, ero 3Ha4MMbIX M3MeHeHUN. MNpencTaBnsemble NPOrHoO3bl
MMEIOT MHEPLMOHHDBIV XapaKTep, MOCKONbKY COOTBETCTBYIOLLME MOLENM YUMTbIBAIOT AMHAMUKY LAHHbIX A0
MOMEHTa NOCTPOEHMS MPOrHoO3a U 0COBEHHO CUIbHO 3aBMCAT OT TEHAEHLMI, XapaKTEPHbIX 419 BPEMEHHO-
ro psga B nepuoa HenocpeaCcTBEHHO NPeALLecTBYOLWMIA MHTEPBAYy BPEMEHMU, A1 KOTOPOro CTPOUTCS Mpo-
rHo3. [laHHble oueHKM Byaywmnx 3HaYeHU 3KOHOMMYeCckmnx nokasartenen Poccuiickon Mepgepaummn Moryt
OblTb MCNOIb30BaHbI AN NOALEPXKKM MPUHATUS pELUEHUI, KAaCaoWMXCs SKOHOMUYECKON NONUTUKM, NP
yCNoBUM, 4TO 06LME TEHAEHLMH, HABOAAEMbIE O MOMEHTA, B KOTOPbIN CTPOUTCS NPOrHO3 ANS KaXA0ro
KOHKPETHOro nokasaTesns, He M3MeHATCS, T.e. B OyayLWweM He NMPOM30MAET CEPbE3HbIX LLOKOB UM M3MEHE-
HWS CTOXMBLUMXCS LONTOCPOYHbIX TEHAEHLUMN.

HecMoTps Ha HanuMune 3HaYMTENbHOro 06beMa AaHHbIX, OTHOCALMXCS K nepuoay A0 Kpusmca 1998 r.,
aHanM3 1 NOCTpPOeHWe Moaenen Ans NPpOrHO3MPOBaHMS NPOU3BOAMIOCH MLIb HA BPEMEHHOM MHTepBane
nocse asrycta 1998 r. 31o 06ycnoBneHo pesynbTaTaMu NpeablayLmnXx NccienoBaHnin?, 0ooHUM U3 OCHOBHbIX
BbIBOJOB KOTOPbIX SABNSETCS TO, YTO YYeT LaHHbIX LOKPU3UCHOrO nepunoaa B 6ONbLIMHCTBE CNyYaeB yXya-
LWaeT KayecTBO NPOrHo3oB. K TOMy xe, B AaHHbIA MOMEHT NPeACTaBAAETCS He KOPPEKTHBIM UCNOJIb30BaHME
ewe 6onee KOpoTkMx pagoB (nocne kpusnca 2008 r.), NOCKONbKY CTAaTUCTUUECKME XapPaKTEPUCTUKM NOJY-
YyaeMbIX Ha TakOM HebO/bLIOM MHTEPBAE BPEMEHU MOJeNelt 0Ka3blBAOTCS O4YEHb HU3KUMM.

OueHka Mopener paccMaTpMBAEMbIX 3KOHOMMYECKMX MOKasaTenew nNpoBoAMnacb MO CTaHAAPTHBIM
MeTOAMKAM aHa/iM3a BpeMEHHbIX psaoB. Ha nepBoOM ware aHann3MpoBanucb KOppenorpamMmmel uccnemye-
MbIX PSAOB M UX NEPBbIX PA3HOCTEN C Lebio OnpeaeneHms MakCMManbHOro KOMYeCcTBa 3anasablBatoLLmx
3HaYeHWUM, KOTOPble HEOOX0AMMO BKKOYATb B CrieundmKaumnio Mogenu. 3aTeM, MCXOLS U3 pe3ybTaToB aHa-
NIM3a Koppenorpamm, Bce psabl TECTUPOBAAUChL Ha CNabyl CTaLMOHAPHOCTb (MM CTAaLMOHAPHOCTb OKONO
TpeHAaa) npu nomowm Tecta Aukn-Pynnepa. B HeKOoTOpbIX Cyvasx NpoOBOAMIOCL TECTUPOBAHWE PSAOB HA
CTaLMOHAPHOCTb OKOJIO CErMEHTUPOBAHHOIO TpeHAa Npu NMOMOLLM TECTOB Ha 3HAOTE€HHble CTPYKTYpHble
casuru MNeppoHa unun 3uBoTa-JHApHOCa®.

1 CMm., Hanpumep, JHTOB PM., po6biwesckuit C.M., Hocko B.M., OanuH A.L. SxoHomempudeckuli aHanu3 duHamuyeckux psioos
OCHOBHbIX MAKPO3KOHOMUYecKkux nokazameneli. M., N3MM, 2001; P.M. 3HToB, B.M. Hocko, A.[l. FOauH, MN.A. KagouHukos, C.C. Mo-
HOMapeHKo. [TpobsieMbl NPO2HO3UPOBAHUS HEKOMOPbIX MAKPOIKOHOMUYecKux nokazamened. M., UMMM, 2002; B. Hocko, A. by3aes,
M. KapouHwukos, C. [NoHOMapeHKo. AHAU3 Npo2HO3HbIX c8olicm8 cmpykmypHbix Modenell u Modesell ¢ 8K/II0HYeHUEM pe3y1bmamos
onpocos npednpusmud. M., U3MMM, 2003; TypyHuea M.I0., Kubnuukas T.P. KauecmseHHbie cgolicmea pasnuyHelx no0xodo8 K
Npo2HO3UPOBAHUI COUUANbHO-IKOHOMUYecKux nokasamenel P®. M.: N3MMM, 2010, Hay4yHble Tpyabl N2 135P

2 Tam xe.

® C™.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997, 80,
pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root Hypoth-
esis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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Mocne paspeneHns psnoB Ha €Nabo CTauMOHapHble, CTALMOHAPHbIE OKOMO TPEHAA, CTALMOHAPHbIE OKOJO
TpPeHAA CO CTPYKTYPHbIM CABUIOM MO0 CTaLMOHApPHbIE B PA3HOCTAX AN KAXKAOTO M3 HUX OblIM OLLEHEHDI
COOTBETCTBYHLLME €ro TUMNy Mogenu (B YpOBHSX, @ €Civ He06X0AMMO, TO M C BK/IIOYEHMEM TpeHaa 1nbo cer-
MEHTMPOBAHHOIO TpeHaa, MMbo B pasHOCTAX). Ha ocHoBe MHbOPMaUMOHHbIX KpuTepres Akaunke 1 LLeapua,
a TakXKe CBOMCTB OCTAaTKOB MoJenew (0TCyTCTBUE aBTOKOPPENMPOBAHHOCTHU, FTOMOCKEeAACTUYHOCTb, HOPMab-
HOCTb) M Ka4ecTBa peTPONpPOrHo30B, NOJIyYEHHbIX MO 3TUM MOLEeNaM, BblbMpanack nyywwas. PacyeTbl NporHos-
HbIX 3HAYEHWM NPOBOAMIUCH MO NyYLIEeN MOAENU, MOCTPOEHHOM A5 KaXXA0r0 3KOHOMMYECKOro nokasaTtens.

Kpome Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbIX B M3 um. E.T. [aingapa Moaenei npeacTaBieHbl pac-
yeTbl OyayLwmMX 3HAYEHMI MecsayHbIX nokasartenen UML, o6bemMoB MMNopTa M3 BCeX CTPaH M 3KCNopTa BO
BCEe CTPaHbl HA OCHOBE CTPYKTYPHbIX Moaenew (SM). INporHo3Hbie 3Ha4YeHUs, NONYYeHHbIEe HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B paae Cayyaes, MOryT AaBaTb ydlune pe3ynbtaThl N0 cpaBHeHuo ¢ ARIMA-mMoaensmuy,
MOCKOMbKY MPU UX MOCTPOEHUM MCNOMb3YETCS AOMONHUTENbHAs MHPOPMaLMG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BKJIHOUEHUE CTPYKTYPHbIX MPOrHO30B B MOCTPOEHME YCPeAHEHHbIX MPOTrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHEee 3Ha4YeHMe MO HEeCKOJIbKMM MoAensiM) MoXeT cnocobCcTBoBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUNA.

MNpn MopenMpoBaHUM OUMHAMWUKM MHAEKCA NOTPeOUTENbCKMX LEH WMCMNOAb30BaNWUCh TeopeTuyeckue
rMNoTe3bl, BbITEKAKOLME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHANLWMX NEpPeMEHHbIX NMPUMEHSIUCH:
npeanoxeHue aeHer, 06beM BbiNyCka, AMHAMUMKA HOMWHANBHOrO 0OMEHHOro Kypca pybnsa K ponnapy, xa-
pakTepu3yoLlas AMHAMUKY anbTEPHAaTUBHOW CTOMMOCTM XpaHeHus neHer. Takxxe B MOLENb AN MHAEKCa
noTpebuTeNbCKUX LEeH BK/KOYANCT MHOEKC LEeH B 3/1eKTPO3HepreTMke, Tak Kak 3TOT MOoKasaTesib B 3Hauu-
TeNbHOM CTeNneHu onpepenseT AMHAMUKY 3aTpaT NPOU3BOAUTENEN.

B kauecTBe OCHOBHOrO NokasaTtens, KOTOPbIA MOXET OKa3blBaTb BAMSHWE HA BEJIMUYMHY IKCNOPTA U UM-
nopTa, c/ieayeT OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX M UMMNOPTHbLIX TOBApOB. O4HAK0O B 3KOHOMETPUYECKMX MOLENIX ero
B/IMSIHWE OKa3bIBAE€TCS HE3HaUYMMbIM. Hanbonee cylecTBeHHbIMKU hakToOpaMu, ONpesenstowmumMm JUHAMKUKY
3KCNOPTa, ABNAKTCS MUPOBbLIE LLEHbI HA 3KCMOPTUPYEMbIE PeCcypCbl, B 0COBEHHOCTM LLeHbl Ha HedTb: No-
BbILUEHWE LLeHbl MPUBOLAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepuUCTMKM OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB MCMOb3YyeTCs YPOBEHb AOXOA0B HaceneHus B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3KcnopTa BBeAeHbl QUKTUBHbIE NEPEMEHHbIE
D12 n D01, paBHble eguHuLe B fekabpe M gHBape COOTBETCTBEHHO M HY/KO B OCTalbHble nepuoabl. Ha
OMHAaMMKY MMMNOPTA OKa3blBAKT BIMSHME LOXOAbl HACENEHUS U NPeanpUATUNA, YBENUYEHNE KOTOPbIX Bbl-
3bIBAET YBE/IMYEHUE CMPOCa Ha BCe TOBAPbI, BKIOYAS UMMOPTHbIE. XapaKTePUCTUKOW LOXOL0B HaceneHus
SBNAIOTCS peasbHble pacrnofiaraemble eHEXHbIe LOX0Abl; a NOKa3aTeneM LOXO0L0B NpeanputTuii — MHAEKC
MPOMbILIIEHHOrO NPOU3BOACTBA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypCcoB BakOT TakXKe CTPOMUIUCh HA OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCUMOCTM OT MUPOBBIX LeH Ha HeTb.

HeobxonnMble Ansg NOCTPOEHMS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEeHUS
0OBACHALWMX NEepPEMEHHbIX PacCYMTbIBANMCL HA ocHoBe Mogenei ARIMA (p, d, q).

B cTaTbe Takxe npencTaBfieHbl pacyeTbl 3HAaYEHUM MHAEKCOB MPOMbIWAEHHOMO NMPOU3BOACTBA, MHAEKCA
LLeH Npou3BoamMTeNen U nokasaTtens obwern uncneHHocTn 6e3paboTHbIX, PaCCUMTaHHbIE C UCMONb30BaHUEM
pe3ynbTaToOB KOHbIOHKTYPHbIX onpocoB M3M wuM. E.T. larigapa. IMnmMpuyeckne MccnefoBaHMs NoKasbiBakoT,
YTO MCMONb30BaHUE PSAOB KOHBIOHKTYPHbIX OMPOCOB B NMPOrHOCTUYECKMX MOLENAX B KayecTBe 0ObsACHSA0-
LWMX NMepeMEHHbIX? B CPeAHEM YNyYLLaeT TOYHOCTb MPOrHo3a. PacyeTbl ByayLLMX 3HAYEHMI 3TUX NoKa3aTenen
npoBoauancb Ha ocHoBe ADL-mMopeneit (c LobaBneHMEM Ce30HHbIX aBTOPErpeCCMOHHbIX 3aMa3AblBaHUNM).

1 Cm., Hanpumep: B. Hocko, A. bysaes, IN. KagouHukos, C. MoHOMapeHKo. AHAU3 NPo2HO3HbIX CB80LiCM8 CmpykmypHbix Modesel u

Mmodesneli ¢ 8KI04YEHUEeM pe3ynbmamog onpocos npednpusmudi. M., UMMM, 2003.

B kayecTBe 06bACHSALWMX NEPEMEHHBIX UCMO/b30BaAHbI CIeAyoLMe PAfbl KOHbIOHKTYPHbIX OMPOCOB: TEKYLLME/0XMAAEMbIE
M3MEHEeHUe NPOU3BOACTBA, OXMAAEMbIE U3MEHEHMS MIATEXECNOCOOHOro Cnpoca, TeKylmne/OXUaaeMble U3MEHEHUS LLEH U
0XMAaEMOE U3MEHEHUE 3aHATOCTU.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

NHpekc noTpebuTeNbCKMX LEH U MHAEKC LEeH NpOU3BOAMTENEN TAKXKe NPOrHO3MPYTCS MPU NOMOLLM
60NbWKMX MAaCCMBOB AaHHbIX (GakTOpHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Moaenen ne-
KUT OLLEHKA MaBHbIX KOMMOHEHT 60/1bWOr0 MacCMBa COLMAJIbHO-9KOHOMMYECKMX MOKa3saTenel (B Halem
cnyyae 112 nokasaTenew). JTarn 3TUX rnaBHbIX KOMMNOHEHT M NarM o6bACHIEMON NepeMeHHOM UCNOoNb3y-
0OTCA B KAYeCTBE 0ObSACHALWMX NEPEMEHHBIX B TaKMX MOAENAX. Ha 0OCHOBe aHanM3a KayecTBa NPOrHO30B.,
MONYYEHHbIX AN Pa3NMYHbIX KOHDUrypaumi dakTopHbix mogenei, ana UL, 6bina BbeibpaHa mopenb,
BKJItOYAOLWAs 8- nar ABYX rMaBHbIX KOMMNOHEHT, a Takxe 1-11 nar camon nepemeHHown, ana MU - mogens,
BKJ/ItoYatowas 12-/ nar nepBow rnaBHOM KOMMOHEHTbI M 1-11 nar caMoi nepeMeHHOM.

Bce pacueTbl NpoOBOAMANCHE C UCMONb30BAaHMEM 3KOHOMETpMYECKoro naketa Eviews. B npunoxenun 1
npencTaBfieHa cBOAHAs Tabnauua NporHo3oB, B NPUIOXKEHUU 2 — rpadMKM BPEMEHHbIX PSOB BCEX MPO-
FHO3MPYEMbIX NOKa3aTeNlel U UX MPOrHO30B HA paCCMAaTPUBAEMOM MHTEPBAJE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Llna nocmpoeHusa npozHo3a Ha ceHmsabpe 2019 2. - gespans 2020 2. GbiAU UCNO0b308AHbLI PSIObI MECSYHbIX
UHOEeKCo8 npoMbluIIeHH020 npou3sodcmea DedepanbHoli cymbbl 20cydapcmeeHHol cmamucmuku (Poccmama)
¢ sHeapsa 2002 2. no utoHe 2019 2. u padsl 6a3UCHbIX UHOEKCO8 NPOMbIWIEHHO20 npou3sodcmea Hay4yHo-uc-
cnedosamesibcko2o yHugepcumema Boicweli wkonsl 3koHomMuku (HHY BLL3)! 3a nepuod ¢ sHeaps 2010 e. no
utons 2019 2. (ckoppekmuposaHHoe 3HadyeHue sHeaps 2010 e. npuHamo 3a 100%). [lpoeHo3Hble 3HaYeHUs pac-
cMampusaeMsix psados paccyumelg8anucs Ha ocHoge modenel kaacca ARIMA. pozHo3HbIE 3HAYeHUS UHOEKCo8
npomsiwneHHo20 npousgodcmea Poccmama u HUY Bl paccyumsisaromcs, Kpome mozo, ¢ UCNo/ib308aHUEM
pe3ynbmamos KoHbloHKmypHeix onpocos (KO). [MonyyeHHsie pe3ynsmamsl npedcmagsieHs! 8 mabs. 1.

Kak BuaHo u3 mabs. 1, cpeiHniA? npupoCT MHAEKCA NPOMbILLIEHHOTO NPoM3BoAcTBa PoccTaTta B ceHTabpe
2019 r. - deBpane 2020 r. N0 CpaBHEHMIO C AaHASIOrMYHbIM MEPUOAOM MpeabIAYLLEro rofa No NPOMbIWIEH-
HOCTM B LLesIoM cocTaBnseT 2,2%. [ns nHaekca npombiwneHHoro npounssoactea HAY BLUD paHHbIM no-
KasaTenb coctasnget 1,8%. Mo ntoram 2019 r. nporHo3mMpyeMblin rof0BOM POCT UHAEKCA MPOMBILLNEHHOMO
npounsBoacTea PocctaTta coctaBuT 2,3%, poCT MHAEKCA NpoMblwaeHHoro nponssoactesa HAY BLUD - 2%.

CpenHeMecsiyHOE yBENMYEHME MHAEKCA NPOMBILWIEHHOrO NPOM3BOACTBA B f0ObIYE NOME3HbIX MCKOMae-
Mbix Pocctata n HUY BLUD B ceHTa6pe 2019 1. - deBpane 2020 r. coctaBnset 1,4 1 1,0% cooTBETCTBEHHO.

CpeaHuii TeMn NpupocTa MHAEKCA NPOMbILLIIEHHOTO NPOM3BOACTBA B 06pabaTbiBatoLLEN NPOMBbILLINTEHHO-
cT1 PoccTaTta no cpaBHEHUIO C @aHANOMMYHbIM MEPUOAOM NpeablayLlero rona B ceHtsabpe 2019 r. - pespane
2020 r. coctasnget 1,9%, nnpekca HAY BLUD - 0,8%. CpepHeMecsyHoe yBeNMYEHUE MHAEKCA MPOMbILL-
NIeHHOro MpPOM3BOACTBA B NMPOM3BOACTBE NULLEBbIX NnpoaykToB Pocctata u HUY BLUS cocTtaBnseT coot-
BETCTBEHHO 2,8 1 3,7%. B npon3BoacTBe KOKCa M HEPTENPOAYKTOB CPeAHUI NPUPOCT NPOrHO3MPYeTCa Ha
ypoBHe -1,7 u -1,2% pna unpekcoB Pocctata n HXY BLUD cooTBeTcTBEHHO. CpegHeMecsyHOe U3MEHEHME
MHIEKCOB MPOMbIWNEHHOrO npon3BoacTea Pocctata u HAY BLUS ang metannypruyeckoro npov3BOACTBA
B ceHTa6pe 2019 r. - peBpane 2020 r. cocTaBNseT COOTBETCTBEHHO 5,3 1 0,6%. B npon3BoaCTBE MALIMH U
060pyL0oBaHUS CpefHUI pOCT NpOrHo3npyeTcst Ha ypoBHe -0,3 1 -2,4% pns nHpexkcos Pocctata u HAY BLUD
CoOTBETCTBEHHO. CpeiHWMiA NPUPOCT MHAEKCA NPOMbILWIEHHOrO NPOM3BOACTBA B 06ecneyeHnmn anekTpuye-
CKOM 3Hepruen, ra3om 1 Napom; B KOHAMLMOHMPOBAHMM Bo3ayxa PocctaTa B ceHTa6pe 2019 r. - dpeBpane
2020 r. No CpaBHEHMIO C AaHANIOTMYHBIM NEepMOLOM npeabiayuiero roga coctasnseT 0,8%; aHanoOrnyHbIN
nokasartesb ona nHagekca HAY BLUS - 0,0%.

B cpepgHeM (N0 BMAAM 3KOHOMUYECKOM AeaTeNbHOCTM) POCT MHAEKCOB MPOMbILWAEHHOrO NPOM3BOACTBA
Pocctata B 2019 r. coctaBuT 2,1%, poCT MHAEKCOB NPOMbILNAEHHOrO NpounssoacTea HUY BLUS - -2,0%.

1 [laHHble MHAEKChI paccymTbiBatoTCs bapaHoBbiM 3.A. 1 beccoHoBbiM B.A.

MoA cpefHUM NPUPOCTOM UHAEKCOB MPOMBILLIEHHOTO MPOWM3BOACTBA Mbl MOHMMAEM CPELHEE 3HAYEHME AaHHbIX MOKa3aTenen
3a WeCTb NPOrHO3UPYEMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Po3HKUuHbIM TOBapoo6opoT Tabauya 2

B danHom paszdene (cm. mabn. 2) npedcmaeneHsl npo- Pe3ynbTaTbl pacHeToB MPOTrHO3HbIX 3HAYEHMI
2HO3bI MECAYHbIX 06bEMO8 PO3HUYHO20 moeapoobopoma, ©OPEMa pO3HMUHOrO TOBapoobopoTa U
NOCMpoeHHble Ha OCHoBe MecadHbIX daHHbIX Poccmama 3a  PE371PHOTO po3HMUHOro ToBapoobopota

nepuod c¢ siHeaps 1999 . no as2ycm 2019 2. MporHosupyembie 3HayeHus no ARIMA-monenu

Po3HWYHbIN TOBapo- o o
PeanbHbli1 pO3HMYHBIN
oboporT, Mnpa py6.

N3 mabn. 2 cnepyet, 4TO CpeAHMIt NPOrHO3UPYEMbIN (8 CKOBKaX — NPUPOCT TOBapoobopoT

6 6 - K cooTBeTCTRylowemy (B /° K COOTBETCTBYIO-
npUpPOCT YTO OObEMOB MECAYHOIO0 TOBApPOOOOPOTa B Nne youemy LLeMy nepuoay npea-
MecsLy npeaplay-

puop, ¢ ceHTa6ps 2019 r. no pespanb 2020 1. No OTHOWe- e Daie, 2 LeCTBYIOLLEr0 FOAA)
HMIO K cooTBeTcTBylowemy nepuody 2018-2019 rr. co- | cen19 28539 (5,0) 101,0
crasnset okono 4,1 %. CpeiH1i NPOrHO3MPYEMbIN MPU- | 6,119 28764 (4,8) 101.9
POCT MECAYHOro peasbHOro TOBapoobopoTa B NEPUOA C | Hoq 19 2880.4 (4.3) 1015
ceHT6ps 2019 r. no ¢eBpanb 2020 r. N0 OTHOLLEHMIO K ex.19 3448 8 (41) 1018
cootBeTcTBYytowwemy nepuony 2018-2019 rr. coctanser | g g 2589,5 (3,5) 1016
o o o
1,6%. B ronoBOM MCUMCNEHUM HOMMHaanbwlposquHbm ©e5.20 25269 (3,2) 101.4
TOBapoobopoT BblpacTeT Ha 4,1%, peanbHbiit - Ha 2,1%. CnpaBouHo: hakTUuecKkue 3HaueHNs
3a aHanornyHbie Mecsaubl 2018-2019 rr.
Cen.18 2719,1 102,3
BHELUHETOPIOBbIE MOKA3ATE/IN OkT.18 27449 102,2
Ho4.18 2762,8 103,3
ModenibHble pacyemsi nNpPo2HO3HbIX 3Ha4YeHuli o6vemos | Hex.18 3311,6 102,7
3Kkcnopma, 3kcnopma 8 cmparsl 8He CHI, umnopma u um- | AnB.19 2502,8 102,0
nopma u3 cmpa eHe CHI nosnydeHsl Ha ocHoge modenell | des.19 2448,0 102,1

8peEMEHHbIX psido8 U CMPYKMypHbIX Moodenel, OUeHEeHHbIX Mpumeyanue. Psabi posHM4HOro TOBapooGopoTa U pe-

Ha MeCAYHbIX OaHHBIX HA UHMepeane ¢ ceHmabps 1998 2,  2/1PHOrO PO3HMYHOr0 T08apO06OPOTa Ha MHTEPBANE C AH-
Baps 1999 r. no unionb 2019 r. aBnstoTca psaamm Tuna DS.

no utonb 2019 2. no 0aHHeiM L6 P®'. Pe3ynemamei pac-

yemos npedcmasseHsl 8 mabi. 3.

CpenHuii NporHo3MpyeMbl NPUPOCT 3KCNopTa, UMNopTa, akcnopTa BHe CHI 1 uMnopTa M3 CTpaH BHe
CHI 3a ceHT6pb 2019 1. - deBpanb 2020 r. No OTHOWEHUIO K aHanornyHoMy nepuopy 2018-2019 rr. co-
cTaBuT 8,3, 9,7, 8,6 U 7,2% cooTBeTCTBEHHO. CpeHMii NPOrHo3mpyemolit 06beM canbao Toprosoro 6anaHca
CO BCEMM CTpaHaMu 3a ceHTa6pb 2019 1. - peBpanb 2019 r. coctasuT 114,2 Mnppa foNA., 4TO COOTBETCTBYET
pocTy Ha 6,8% No OTHOLWeEHMUIO K aHanornyHomy nepmogy 2018-2019 rr.

AONHAMUKA LEH

MHpekc noTpebuTenbCKMX LieH U MHAEKCDI LLleH NpousBoauTenei

B daHHOM paszdenie npedcmassieHsl pacyems NPO2HO3HbIX 3HaYeHUL UHOeKca NompebumensCKux UeH U UHOeKcos
ueH npouszsodumeneli (KaK 8 UesoM N0 NPOMbILWIEHHOCMU, MAK U N0 HEKOMOPbIM ee 8Udam dessmesbHoCcmu no
knaccugukauyuu OKB3/1), nonydeHHsle Ha 0CHO8e Modenell 8peMEHHbIX psid08, OUEHEHHbIX N0 OaHHbLIM Poccma-
ma Ha uHmepesane c siHeaps 1999 . no uroHs 2019 2.2 B mabn. 4 npusedeHsl pe3ysbmamsi MOOe/bHbIX pacyemos
npozHo3HbIX 3Ha4eHuli 8 ceHmsabpe 2019 2. - gespane 2020 2. no ARIMA-modensm, cmpykmypHbIM MOOensM
(SM) u modensim, NOCMPOEHHBIM C UCNO0Ib308AHUEM KOHBbIOHKMYpHbIX onpocos (KO).

MporHo3npyemblit cpegHEMECAUHbIN NPUPOCT MHAEKCA NOTPebUTENbCKUX LieH B ceHTabpe 2019 . - des-
pane 2020 r. coctasut 0,5%. MpnpocT ueH Npon3BoAUTENEN NPOMBILWIEHHBIX TOBAPOB 33 YKA3aHHbIN ne-

1 JlaHHble No BHELWHEeTOProBoMy 060poTy paccumTaHbl LIb PMD B cooTBETCTBMM C MeTOL0M0TMEN COCTABNIEHNS MAATEXHOro 6a-
NaHCa B LeHax CcTpaHbl akcrnopTepa (POB) B mnpa gonn. CLUA
2 CTpyKTypHble MOAE/NIM OLLEHUBAIMCb HA MHTEpBase c okTa6ps 1998 r.
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pMOL NPOrHO3NpYyeTCs B cpefHeM Ha ypoBHe 0,4% B Mecau. [040BOM NPUPOCT MHAEKCA NOTPEOUTENbCKUX
LLeH B CpefHeM Mo ABYM MomensMm coctaBuT 4,1%. AHanorMyHblvi nokasartenb A MHAEKCA LEeH MPOU3BO-
autenen nporHosnpyetca Ha yposHe 1,8%.

IOna wHpekcos ueH npoussogutenen OKB3/ ¢ ceHTabpsa 2019 r. no despanb 2020 r. nporHo3mnpyroTCS
cnepyrowme cpefHune Temnel pocta B Mecau: -0,2% — B pobbiue nonesHblx uckonaembix, 0,0% — B 06paba-
TbiBalOWMX npomnsBoacTeax, 0,4% - B obecneyeHnn 3NeKTPUYECKONM SHEpPrMen, razoM u napom, 0,4% - B
NpOM3BOACTBE NULEBLIX NPOAYKTOB, 0,4% - B MpOM3BOACTBE TEKCTUNBHBIX M3aenui, 0,3% - B obpaboTke
[peBeCuHbl U NPOU3BOACTBE M3aenui us aepesa, 0,5% — npouseoacTee Bymarnm n GyMaXKHbIX U3LENWN,
0,9% - B npou3BoacTBe KoKca u HedTenpoaykTos, 0,7% - B XxMMmnyeckom nponssoactee, 0,8% - B meTan-
nypruyeckoM npoussogctee, 0,6% — B Npon3BoACTBE MalLMH M 06opynoBaHusa u 0,5% - B npon3BoacTBe
ABTOTPAHCMOPTHbIX CPeacTB.

[0L0BOV NPUPOCT MHAEKCOB LLEH NMPOM3BOAMTENIEN MO BUAAM 3KOHOMUYECKOW AeATeNbHOCTU COCTaBUT
B cpenaHeM 2,6%. Mo ntoram 2019 r. MakCMManbHbIVM rOg0BOM NPUPOCT NPOrHO3MPYEeTCs B MPOM3BOACTBE
aBTOTPAHCMOPTHbIX CpeacTB — 5,9%, MMHMManbHbIM — B 06pabaTtbiBatowmnx nponssoacreax -0,8%.

[JMHaMKKa CTOMMOCTM MMHUMAJIbHOrO HAabopa NPOAYKTOB NUTaHUA

B daHHoM pazdene npedcmagnieHsbl pe3ynbmamsl pacyemos Ta6ruya 5

NPOZHO3UPYEMbIX 3HAYEHUL CMOUMOCMU MUHUMG/IEHO20 [0 03 CTOUMOCTU MUHMMANBHOMO HABOPa
Habopa npodykmoe numarus e cermabpe 2019 2. ~ ¢es-  nponykToB NUTAHMS (Ha OAHOTO YE0BEKa B
pane 2020 2. [Ipo2HO3bI CMPOUNUCH HA OCHOBE BPEMEHHBIX  MecsLy)

pados no daHHbLIM Poccmama 3a nepuod ¢ siHeaps 2000 a.
no asaycm 2019 e. Pesynsmamel pacyemos npedcmassie-

MporHo3upyemble 3HaueHnus no ARIMA-mopenu, py6.

Cen.19 4085,8

Hbl 8 maba. 5. OkT.19 4056,7
Hos.19 40874

Kak BMAHO M3 mabs. 5, nporHo3umpyeTtcs pocT CcTou- Nex.19 4138.6

MOCTU MUHUMAJIbHOTO Ha6opa NpoAYKTOB NUTAHUA MO 9nB.20

CPaBHEHMIO C COOTBETCTBYIOWMM YPOBHEM MPOWOMO oo zjfj
roga. Mpu 3TOM cpeaHsas MPOrHo3mMpyemas CTOMMOCTb CRPaBoYHO: GaKTMUECKHe 3HAYEHNA 33
MWHMMaNbHOro Habopa NpoAyKTOB MUTaHMS COCTaB- aHanoruyHbie Mecaubl 2018-2019 rr., mapa py6.
nsieT okono 41351 py6. MporHosupyemslit pocTt cto- | CeH18 3840,2
MMOCTU MUHUMANbHOrO Habopa MpoAyKTOB nuTaHus | OKT18 3833,2
cocTaBaseT B CpefHeM OKono 4,6% no cpasHenuto ¢ | HoA-18 3883,5
YPOBHEM COOTBETCTBYHOLLETO Nepruoaa npownoro roga.  Aek-18 3989,2
[OZOBOI1 MPUPOCT CTOUMOCTM MUHMManbHOro Habopa | HE-19 4065,7
®eB.19 4103,9

npoaykToB nutaHmsa B 2019 r. cocTtasuT 3,7%.
MporHo3npyeMbli NpMpPOCT K COOTBETCTBYOLWEMY

Mecsuy npeablayulero roga, %

MHpekcbl TpaHCNOPTHLIX TapudoB Cen.19 6.4
Ha rpy3oBble NepeBo3KU OxT.19 58
B daHHoM pa3dene npedcmasneHsl pacyemesl NPOZHO3HbIX | Hos.19 5.2
3HaYeHUll UHOEKCo8 UEH MpaHCNOPMHbIX mapugos Ha | [lek.19 37
2py308ble NepesosKU’, nosyyeHHvle HA 0cHoge moodenell | fug.20 33
8pEMEHHbIX psiI008, OUeHeHHbIX N0 0aHHbIM Poccmama Ha | des.20 34

uHmepsane ¢ ceAmsbps 1998 2. no urone 2019 2. B mabs. 6 MNpumeuanue. P CTOMMOCTM MMHUMaNbHOrO Habo-
npusedeHsl pe3ynbmamsi MoOe/bHbIX pacyemos npozHo3- P23 MPOAYKTOB Ha unTepsane c aneaps 2000 r. no asryct

B 2019 r. aBnseTCs CTaLMOHAPHBIM B MEPBbIX PA3HOCTAX.
HbIX 3HayeHull 8 ceHmsbpe 2019 2. - ¢espane 2020 .

! B cTaTbe pacCMOTPEHbl CBOAHbIV MHAEKC TPAHCMOPTHbIX TapudOB Ha rPy30Bble NEPEBO3KM U UHLEKC TPAHCMOPTHbLIX TAapUGOB
Ha rpy30Bble NepeB03kM aBTOMOOMIbHbLIM TPAHCMOPTOM, @ TaKXe MHAEeKC TapudoB Ha Tpy6onpoBoOAHbIN TpaHcnopT. CBOAHbIN
WHIEKC TPAHCMOPTHbLIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLENIbHbIMW BMAAMM TPAHCMOPTA: XKENE3HOLOPOXHbIM, TPYOONPOBOAHBIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHbBIM M BO3aYLWHbIM (Bonee noapobHo cM., Hanpumep: Llensl 8 Poccuu. OguyuaneHoe usdaHue fockomcmama P®, 1998).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Ommemum, 4mo Hekomopele U3 paccMampueaemsix no-
kazamenel (Hanpumep, uHoekc mapugos Ha mpybonpo-
800HbIL MpPAHCNOpm) S8ASHMCS peayupyeMbiMu, 8 Cuy
yez20 UX nosedeHue 8ecbMa C/0XHO onucams MooensmMu
8peMeHHbIX psdos. B pesynsmame nonyyaemsie 6ydyujue
3HAYEHUs MO2ym CUJIbHO OMAUYameCsi OM peasbHbiX 8
CYyNasx UeHmpaau3o8aHHo20 ygeauyeHuss mapu@os Ha
UHmepsasne nNpo2HO3UPOBAHUS UAU Npu omcymcmeuu
Makogoz20 Ha NPO2HO3UPYEMOM yyacmke npu yseaudeHuu
HAKaHyHe.

Mo pe3ynbTaTaM MporHo3a Ha ceHTabpb 2019 r. -
despanb 2020 r. CBOAHbIN WMHAEKC TPAHCMOPTHbIX
TapuboB Ha rpy30Bble MepeBO3KM OyAeT CHMXKATbCA
Co cpeaHeMecsyHbiM Temnom 0,4%. B pesynbrate ero
rogoBow npupocT B 2019 r. coctaBut 3,3%.

MHpekc TapudoB Ha rpy3oBble MepeBO3KM aBTO-
MOOUIbHLIM TPAHCMOPTOM B TEYEHWE AAHHbIX LWECTH
mMecsiueB OyaeT pacTM CO CpeAHEMECSYHbIM TEMMOM
0,1%. Ero romosoi npupoct B 2019 . nporHosupyeTcs
Ha ypoBHe 1,4%. MHpekc TapudoB Ha TpybONpOBOAHbIN
TPAHCMOPT B TEYEHME CNefyllMX WecTu Mecaues
OyLeT CHMXATbCA CO CpefHeMecsiyHbIM TeMnoM 1,3%.
B pesynbrarte ero rogosoi npupoct B 2019 r. cocTaBut
12,5%.

[MHaMKKa LLeH Ha HeKoTopble BUAbI Cbipbsi

Ha MMPOBOM pPbIHKe.

B 0anHoM pa3dene 8 mabn. 7 npedcmasneHsl pacyemsi
CpeOHEMEeCAYHbIX 3Ha4YeHUll UeH Ha Hegmbs Mapku Brent
(0donn./6app.), anomurul (donn/m), 3o10mo (0041./yHU.),
meodb (0os1./m) u Hukene (0onn./m) e ceHmsbpe 2019 a. -
pespane 2020 2., nosy4yeHHbie HA OCHO8E HenUHELlHbIX
modeneli BpeMeEHHbIX pd08, OUEeHeHHbIX N0 daHHbIM MB®
Ha uHmepsane c sHeaps 2000 a. no urons 2019 2.

Tabnuua 6
Pe3ynbTaTbl pacyeToB MPOrHO3HbIX 3HAYEHWUMN

MHAEKCOB TPAHCMOPTHbIX TapuhoB

CBoAHbIM nHaekc MHaoekc Tapudos
TPAHCMOPTHbIX
TapudoB Ha
rpy3oBble
nepeBo3Ku

Ha rpy3oBble
nepeBo3Ku

MHpekc
Tapudos
Ha Tpy60-

aBTOMOGMIIbHBIM MPOBOLHbIV

TPaHCMOPTOM

TpaHcnopT

MporHosHble 3HaveHnsa no ARIMA-mogenam
(B % K npeflecTByOLWEMY MecsLy)

Cen.19
OkT.19
Ho.19
Hex.19
HB.20
®es.20

100,4
95,7
100,4
100,4
100,4
100,4

99,9
99,9
99,8
99,8
101,4
99,8

97,5
95,5
102,7
103,7
96,9
96,1

MporHo3Hble 3HaueHus no ARIMA-mopensm
(B % Kk nekabpto npenblayLero roaa)

Cen.19
OkT.19
Ho4.19
Lex.19
SHB.20
®eB.20

106,8
102,2
102,6
103,1
100,4
100,8

101,9
101,7
101,6
101,4
101,4
101,2

101,5
99,0
94,6
97,2
96,9
93,8

CnpaBoyHO: PaKkTUYeCKME 3HaYEHMS 33 aHANOTUYHbIN
nepuop 2018-2019 rr. (B8 % k npeabiayLiemMy Mecsuy)

Cen.18
OkT.18
Hos.18
Nek.18
quB.19
PeB.19

100,1
94,8
100,7
101,0
97,6
100,3

100,0
100,1
99,9
100,1
100,1
102,0

99,9
88,7
100,0
102,2
90,5
99,9

MpuMmeyaHune. Ha nHTepBane c ceHTa6ps 1998 r. no ntonb
2019 r. paf MHpekca TapM@oB Ha rpy30Bble MePEeBO3KM aB-
TOMOOUNbHBLIM TPAHCMOPTOM Obl1 MAEHTUDUUMPOBAH KAk
CTaLMOHapHbIM psAA; OCTanbHble paabl Tak Xe 6biau naeH-
TUDULMPOBAHBI KakK CTALMOHAPHbIE PsiAbl HA MHTEpBane
C ceHTa6psa 1998 r. no uronb 2019 r.; ons BCEX pSAAOB UC-
nosib30BaNUCh QUKTUBHbIE NEPEMEHHbIE A5 yyeTa 0c060
pe3KMX BCMIEeCKOB.

CpenHuii NporHo3Mpyemblit YpoBeHb LieH Ha HedTb CcOCTaBnseT okono 68,3 ponn./6app., YToO Bbile CO-
OTBETCTBYIOLLMX MOKA3aTeNen NPOLLIOro roaa B cpeaHemM Ha 5,1%. LLeHbl Ha antOMUHUIA MPOrHO3MPYHOTCS
Ha ypoBHe okono 1767 nonn./T, a UX CpefHuin MpOrHo3MpyeMbIM NMPUPOCT COCTABASET Npnbnn3nTensHo 8%
MO CPaBHEHMIO C COOTBETCTBYIOLWMM YPOBHEM NPOLLNOro roaa. [porHo3 LeH Ha 3010TO COCTaBASET OKOMO
1450 ponn./yHu. CpeHne NpOrHO3MpyeMble LiEHbI HA MeAb COCTaBNAT 0Kosio 6061 A0NN./T, HA HUKENb —
okono 15334 ponn./1. CpegHU NPOrHO3MpPYEMbI NPUPOCT LIEH Ha 30/10TO — OKoJ1o 16%, Ha MeAb — OKOJI0
2%, Ha HMKenb — 30% No CpaBHEHMIO C COOTBETCTBYOLWMM YPOBHEM MPOLUIOro roaa.

Ha koHew 2019 r. nporHo3mpyeMblii NpUpPOCT LEH HA HedTb, 30/10TO, MeAb U HUKENIb NO CPABHEHMIO
C KoHuoM 2018 r. coctaBut 27,4, 16,8, 1,6 1 44,6% cooTBETCTBEHHO. [1pOrHo3upyemMoe nageHue LeH Ha

anioMuHun — 3,1%.
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Tabauua 7

Pe3yanaTb| paC4yeTOB NMPOrHO3HbIX 3HAYEeHMM LeH Ha npuponHblie pecypchbl

HedTb Mapku Brent, ANOMUHUNA, 305070, Menb, Hwukens,
nonn./ 6app. nonn./ T [0/ yHU,. nonn./T nonn./T
MporHo3Hble 3HaueHns no ARIMA-mMopensam
CeH.19 67,43 1764 1422 5982 15101
OkT.19 67,63 1767 1434 6020 15141
Hos.19 68,17 1769 1449 6039 15331
[ek.19 68,56 1766 1458 6078 15438
SHB.20 68,75 1767 1466 6107 15483
@eB.20 69,12 1769 1474 6141 15507
MprpoCTbl K COOTBETCTBYOLEMY MECsLY NpeablayLero roaa, %
CeH.19 -18,5 -14,1 18,6 -4.4 20,3
OkT.19 -10,4 -9,6 18,0 0,4 31,2
Hos.19 16,1 -9,6 18,6 -2,5 38,2
[ek.19 27,4 -3,1 16,8 1,6 44.6
SHB.20 11,1 -7,0 13,5 -0,9 24,2
®eB.20 4,7 -6,6 11,7 -5,3 18,7
CnpaBoOYHO: PaKTUYECKME 3HAYEHMS 3@ aHaNOrUYHbIM nepuoa 2018-2019 rr.
CeH.18 82,72 2053 1198 6259 12548
OkT.18 75,47 1956 1215 5998 11543
Hos.18 58,71 1958 1221 6197 11098
Hek.18 53,8 1823 1248 5981 10678
HB.19 61,89 1901 1292 6165 12468
®eB.19 66,03 1895 1320 6483 13063

MpumevaHue. Paabl LeH Ha HedTb, HUKENb, 30/10TO, Melb U aNOMUHWUIA Ha uHTepBane ¢ aHBaps 1980 r. no mionb 2019 . aBng-

toTcsa pagamu tuna DS.

DEHE>XHDBIE MOKA3ATE/IN

bydyuwue 3HayeHus deHexHol 6a3bl (8 y3koM onpedese-
HUU — HanuyHble deHbau U ®OP) u OeHexHo2o azpezama
M, 8 cenmabpe 2019 e. - ¢espane 2020 2. nosyyeHsbl Ha
0CHoge MoOdesieli BpeMeHHbIX ps008 C00M8emcmayujux
nokasamesnel, pacciumeigaemoix LIb PO, Ha uHmepesane
c okmsbpsa 1998 2. no aseycm 2019 2. B mabn. 8 npu-
800mMcs pe3ynbmamsl pPACYyemos8 NpPo2HO3HbIX 3Haqe-
HUl u akmuyeckue 3Ha4eHuUs 3mux nokaszamesel 3a
aHanoau4Helli nepuod npedsidyujeco 200d. Heobxodumo
omMemums, Ymo 8 Culy mo2o, Ymo OeHexHas 6asa
268/19emcs 00HUM U3 UHCMpyMeHmos noaumuku L6 P®,
ee npozHo3bl Ha 0CHose Modesiell 8peMeHHbIX pPs008 8
0ocmamoyHoli cmeneHuU YC/108HbI, MAK Kak 6ydyuue
3Ha4eHUs OaHHO20 NOKA3amess onpedensomcs 8 3Ha4u-
menibHOU cmeneHu He 8HympeHHUMU cgolicmeamu psod,
a peweHusmu LUb P®.

B ceHTa6pe 2019 r. - deBpane 2020 r. peHexHas
6a3a byneT pacTn co cpegHeMecsyHbiM TemnoMm 0,7%.
lomoBol npupocT aeHexxHoi 6asbl B 2019 . cocTaBuT

Tabnuua 8
lMporHos aeHexHoro arperata M, 1 AeHexXHoM
6a3bl

[eHexHas 6a3a M,

MO npeauayue- "7PA  npensinyuie-

py6. My mecsuy, % 21 My Mecauy, %
Cen.19 | 10511 1,3 47687 0,7
OkT.19 | 10507 0,0 47357 -0,7
Hos.19 | 10650 1,4 47688 0,7
[ek.19 | 10646 0,0 47870 0,4
SvB.20 | 11156 4.8 49112 2,6
®es.20 | 10788 -3,3 48781 -0,7

CnpaBoYHO: haKTMYECKME 3HAYEHNS 3a CO-
oTBeTCTBYHOWMeE Mecaubl 2018-2019 rr.
(NpupocT K Npenblaylemy Mecsuy, %)

Cen.18 1,0 1,0
OkT.18 0,0 -0,3
Hos.18 -0,8 -0,1
Oex.18 -0,9 1,5
AuB.19 5,2 4,9
®des.19 -5,0 -2,9

MNpuMeyaHne. BpemeHHON psaa 3HAYEHWM LOEHEXHOM
6a3bl Ha MHTepBane ¢ okTabpsa 1998 r. no asryct 2019 r.
6b11 OTHECEH K K1acCy pSfoB, SBASIOWMXCS CTaLMOHAPHbI-
MU B NEpBbIX Pa3HOCTAX, C BbIPaXXEHHOM CE30HHOM KOM-
MOHEHTOW, a BPDEMEHHOW pafl, AeHEXHOoro arperata M, Ha
UHTepBane ¢ okTa6pa 1998 r. no asryct 2019 r. 6bIn UAEH-
TUOULMPOBAH KaK CTAaLMOHAPHBIN PAA C BbIpPAXXEHHON ce-
30HHOM KOMMOHEHTOW.

1 JlaHHble 3a onpeaeneHHbl MecsL, MpUMBOASATCS B COOTBETCTBMM ¢ MeTogonorunei LLb P® no cocTtosHMio Ha Havyano cneaytoue-

ro Mecsaua.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

no nporHosaMm 5,4%. B auape 2020 r. nporHo3npyeTcs Ce30HHbIA NPUPOCT LeHeXHoW 6a3bl B pa3mepe
4,8%. B paccmMaTpuBaeMblit Nepuof, BpEMEHM IEHEXHbIN NokasaTesib M, ByaeT pact o CpeAHEMECAUHbIM
Temnom 0,5%. Tonoeoi npupocT nokasatensa M, B 2019 r. nporHosupyeTca Ha yposHe 6,6%. B aHBape
2020 r. NnpOrHO3MpyeMbli CE30HHbIN POCT AEHEXHOr0 NokasaTtensa M, coctaBut 2,6%.

Tabnuua 9
MEXXAYHAPOLHbIE PE3EPBbDI lMporHo3 MexayHapoaHbIX pe3epBoB

MporHo3Hble 3HaueHns no ARIMA-mMopensam

B darHHoM pazdene npedcmasieHsl pe3ynbmamsi cmamu- NPUPOCT K MpeablaylieMy

mnpa ponn. CLUA

o,
cmuyeckoll oueHKu Bydyuiux 3HaveHul MEXOYHapoOHsIX o 5264 Mech;y’ %
pe3epsos P®, nonydeHHbie UCX00S U3 OUEHKU MOOE/U OKT.19 529.8 0.7
8pEMEHH020 pA0a MeXOYHApOOHbIX pe3epsos, N0 OaHHbIM | q 19 5292 01
Ub P®, Ha uHmepsane ¢ okmsabps 1998 2. no aseycm  [ex.19 5321 0,5
2019 2. laHH®Il nokasamesb npozHo3upyemcs 6e3 yvema | Aus.20 535,6 0,7
CoKpaujeHus pe3epsosg 3a cdem noz2aweHuss sHewHezo | ®es.20 538,6 0,6

CI'IpaBO‘-IHOZ (baKTVI‘-IECKMe 3Ha4YeHund 3a
1 1y Y HayeHus MO8 M H HbIX
doned, 6 Cusy 4ez0 3Ha4eHus 06bemMos MEXOYHapoOH® aHanornyHbin nepuog 2018-2019 rr.
pe3epsos 0/19 MecAues, 8 KOmMopble Npou3goosamcs 8bl- | o, 1g 4606 0.6
naamel no eHewHemy 00712y, MO2ym 0KA3amsCs 3a8bl- | Okt.18 459,2 0,3
WEHHBIMU (1U60, 8 NPOMUBHOM CJTy4Yae, 3aHUMEHHbIMU) N0 | Hos.18 459,6 0,1
CPaBHEHUK € pakmuyeckumu. Hex.18 462,1 0,6
S1HB.19 468,5 1,4
®es.19 4759 1,6

Mo pe3ynbTatam nporHo3a B ceHTa6pe 2019 . - des.-
Mpumeuanue. Ha uHTepBane c oktabps 1998 r. no aB-

pane 2020r. MEXAYHAPOAHbIE PE3EPBHI 6y,u,yT pacTu co ryct 2019 r. pan MexayHapoaHbix pe3epBoB P®D 6bin naeH-
cpeaHemecsuHbiM TeMnoM 0,6%. B 2019 r. nporHo3n-  tugpuumposaH kak CTaLmMoHapHbIN B PasHOCTAX PSIA.
pyeTca NpUpPOCT MEXAYHAPOAHbIX Pe3epPBOB Ha YPOBHE

14.3%. Tabsuya 10
’ MporHos kypcos USD/RUR 1 EUR/USD
|_|p0I’H03HbIe 3Ha4vyeHua |_|p0rH03HbIe 3HavyeHnsa
BANIOTHbBIE KYPCbI 6|j1yepﬁc§aup,sc?;5;lpRC(nyA) ?ap;:BEgUITI{KUSaDe(:';cS
ARIMA SM ARIMA SM
ModenbHble pacdemesl 6yQyuiux 3Ha4eHul 8aM0MHbIX Kyp- Cenld 6475 64,79 1,09 1,09
. OkT.19 64,74 64,91 1,09 1,10
cos (pybneli 3a oonnap CLUA u donnapos CLUA 3a espo) Hos19 | 64.37 64.67 109 110
noJslyyeHsl UCxo0sl U3 OUEHOK Modesell 8peMeHHbIX psdos Nek19| 64,75 65.08 1,09 111
(ARIMA) u cmpykmypHbix MoOesnel (SM) coomeemcmeyio- | que 20 64,88 65,22 1,09 1,11
wux nokasamened, ycmaHasnusaemsix LIb P® no cocmo-  ®es.20 65,09 65,48 1,09 1,12
AHUI HA nocnedHuUll 0eHb Mecaud, 3a nepuod ¢ okmsbps CnpaBouHo: paKTUYeCKMe 3HaYeHMs 3a
1998 2. no aseycm 2019 2. u 3 nepuod ¢ SHeaps 19992.n0 aHa"OFVéqSH;;” repuos 2018_20191 rlré
asaycm 2019 2. coomeemcmeeHHo. OkT18 65:77 1:1 4
Hos.18 66,63 1,14
B ceHTa6pe 2019 1. - pespane 2020 r. 3HaYeHUe Kyp- | [lex.18 69,47 1,15
ca ponnapa CLUA k pybnto nporHosunpyeTcsi B cpefHeM | §HB.19 66,10 1,15
no ABYM MOAENsAM paBHbiM 64 py6. 89 kon. 3a gonnap | Pes.19 65,76 1,14

CLUA rlporH03MpyeM0e Ha KoHell, 2019 r. 3HaYeHue no- I'IpMMeanue. PaCCManMBaEMbIe panbl Ha COOTBETCTBY-
OWNX MHTEPBANax 6binK M,D,eHTVI(bVILI,VIpOBaHbI KaK UHTEe-

KasaTens cocTaeuT 64 py6. 92 kon. 3a ponnap CLLUA 8 rPUpPOBaHHbIE NMEPBOro MopsaAKa C CE30HHOW COCTaBfAO-
cpeaHeMm no gsym Moenam. Len.

! [laHHble No 06beMY MeXAYHapOHbIX pe3epBOB NpeacTaB/eHbl N0 COCTOSHUIO HA NEPBOE YMCIO Cefyolero Mecaua.

2 B bronneTteHe UCNonb3oBaHbl AaHHble MB® no kypcy eBpo k gonnapy CLIA 3a nepuopg ¢ auBapst 1999 r. no utonb 2019 .
no kypcy ponnapa CLUA k pybnto 3a nepuop ¢ okta6ps 1998 r. no aeryct 2019 r. [laHHble no Kypcy eBpo Kk gonnapy CLIA 3a
nronb-aBryct 2019 r. u no kypcy ponnapa CLLUA k py6nto 3a aBryct 2019 r. 6binu1 B34Tbl C CaiTa CTaTUCTUKM OBMEHHbIX KYpCOB
www.oanda.com.
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MporHo3mpyemoe 3HaveHune kypca eBpo kK gonnapy CLIA B cpegHeM Ha paccMaTpuMBAaEMOM MHTepBase
BpemeHu coctasuT 1,10 gonn. CLLUA 33 oamH eBpo. 3HayeHme nokasaTens Ha koHew, 2019 r. nporHosnpyeTca
Ha ypoBHe 1,10 ponn. CLLIA 3a ogmH eBpO B CpeiHEM MO ABYM MOLENSIM.

NMOKA3ATE/IN YPOBHA )KN3HUN HACEJIEHNA

B 0anHom pasdene (cM. mabn. 11) npedcmasneHsl pe3ysib-
mamel pacyema exemMecsYHbIX NPO2HO3HbIX 3HAYEHUL NOKa-
3amens peanvHol 3apabomHol Naamel, @ Makxe exexksap-
MabHLIX NPO2HO3HBLIX 3HAYEHULU nokazamesnell peanbHbixX
pacnonazaembix 0eHexHoix 00X0008 U peasibHbiX OEHEHHbIX
00X0008, Nosly4eHHble Ha 0CHoge MoOeseli BpeMEHHbIX pSi-
008 coomeemcmsywux nokasamenedl, paccyumesi8aemMbix
Poccmamom u e3smbix Ha uHmepsane ¢ aHeaps 1999 e. no
aseycm 2019 2., a makxe ¢ | keapmana 2014 2. no Il keap-
man 2019 e. [aHHble nokazamesau 8 HeKomopol cmeneHu
3a8UCSIM 0M UEHMPAaU308aHHbIX pelleHuli 0 nosbilieHuU
3apabomHol naamel pabomHukam 6100xemHol cepel, a
makxe om peweHuli 0 nNoseleHuU neHcul, cmuneHoul u
nocobuti, 4mo 8HOCUM HEKOMOPbIE U3MEHEHUs 8 OUHAMUKY
paccmampusaemsix nokazamened. Kak cnedcmeue, byoywue
3Ha4eHus nokazameneli peansbHol 3apabomHol naamsl U
peasibHbIX pacnosiazaemMbiX 0eHeXHbIX 00X0008 HAceaeHUs,
paccHUMaHHble Ha ocHose psdos, NocaedHue HabooeHuUs
KOMOPpbIX CYUECMBEHHO 8blle UL HUXEe npedbiOyuux u3-
30 MAKo20 NOBbILIEHUS, MO2YM CU/bHO OMJIUYAMbCS OM
PEAnuU3yLUXCA Ha NPAKMUKe.

PesynbTaThl, NnpeacTtaBneHHble B mabsa. 11, nporHosum-
PYIOT pOCT peasibHOM 3apaboTHow nnatbl. Oxmpoaercs
cpefHee yBe/IMYEHME YPOBHS peanbHOM 3apaboTHOM
nnatol B pa3Mepe 1,4% no cpaBHEHMIO C aHANOTMYHbIM
nep1voLoM npefwecTeytouwero roga. Mo utoram 2019 r.
NPOrHO3UpYyeMbIi MPUPOCT YPOBHSA peanbHOoM 3apaboT-
HOM nnatbl cocTaBuT 2,7% 3a 12 Mecaues.

Pesynbrathl, npeactaBneHHble B mabsa. 12, nporHo3u-
PYIOT CHWXEHWE TaKMX pacCMaTpUBaEeMblX MoKasaTtenei
YPOBHSI XKM3HW HaceNeHNs KaK peasibHble pacrofiaraemble
[leHeXHble A0X0Abl U peanbHble AeHEeXHble A0XOAbl Ha
1,6%. Mo ntoram 2019 r. nporHosuvpyemoe CHUXeHue pe-
aNbHbIX PacrnosiaraeMbixX AEHEXHbIX LOXOL0B U CHUXKEHUE
peasnbHbIX AEHEXHbIX 4OXOL0B COCTaBuT 1%.

Tabauya 11
MporHo3 ypoBHS peanbHOM 3apaboTHOM NAaThl

PeanbHas 3apaboTHas nnata

[MporHo3Hble 3HaueHns no mogenam ARIMA
(B % k cooTBeTCTBYIOWEMY Mecsauy 2018-2019 rr.)

Cen.19 1034
OkT.19 1039
Hoa.19 104,3
Hex.19 104,7
AHB.20 105,1
@eBs.20 105,4

CnpaBoYHO: PaKTUYECKME 3HAYEHUS 33
cooTBeTCTBYlOWMI nepuoa 2018-2019 rr.
(B % k aHanornyHomy nepuoay 2017-2018 rr.)

Cen.18 104,9
OkT.18 105,2
Hos.18 104,2
Hex.18 102,9
auB.19 101,1
®eB.19 100,0

MpumeuaHue. [1ng pacyeToB UCNONb30BaCa psf 3apa-
60THOM nnatbl B 6a3ncHoi Gopme (3a HBa3ucHbIM nepuon
6b1n NpuHAT aHBapb 1999 r.). Ha paccmaTprBaeMoM UHTEp-
Bane ¢ aHBaps 1999 r. no aBryct 2019 . 31 psaabl 6binn 0T-
HeCceHbl K KJ1accy NpoLeccoB, SIBASOWMXCSA CTaLMOHAPHbI-
MW B PA3HOCTSIX, C BbIPDAXXEHHOM CE30HHOM COCTABASIOLLEN.

Tabnuya 12
[MporHo3 nokasaTenen ypoBHS XM3HU
HaceneHus

PeanbHbie
pacrnonaraembie
[eHeXHble AOX0Abl
MporHo3Hble 3HaueHus no mogensm ARIMA
(B % k cooTBeTCTBYIOWEMY KBapTany 2018 r.)

PeanbHble
[ILEHEXHbIE 0,0X0Abl

Il kBapTan

2019 . 98,4 98,4
IV kBapTan

2019 r. 98,4 98,4

CnpaBoYHO: haKTMYeCKMe 3HAYeHUS 3a
cooTBeTCTBYOWMI nepuog 2018 r.
(B % k aHanormyHomy nepwuopy 2017 r.)

Il kBapTan

2018 1. 100,2 101,0
IV kBapTan

2018 . 28,0 99,5

L PeanbHble 0eHexHbie 00X00bl — OTHOCUTENbHbIM NMOKA3aTesb, UCHUCNEHHDbIV NYTEM AENEHUS UHLEKCA HOMWHANBHOIO pa3Mepa
(T.e. daKTUUYECKM CNOXMBLUErOCH B OTYETHOM Mepuoae) AeHeXHbIX f0x0A0B HaceneHnus Ha UIML. PeanbHbie pacnonazaemsie
deHexHble 00X00bl — [EHEXHbIE OXOAbI 33 BbIYETOM 00653aTeNbHbIX NaaTexen U B3HOCOB. (CM.: «POCCUMICKMIA CTAaTUCTUYECKUI

exerogHuk», Mockea, PocctaT, 2004, cTp. 212.)
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B 5 KOHOMUKE HACENNTEHUA
N OBLLEN YACNEHHOCTU BE3PABOTHbIX

Ansg pacuema bydyuwux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus U 0bwel Yyuc-
JieHHocmu 6e3pabomHsix 6blIU UCN06308AHbI MOOE/IU BPEMEHHbIX PSIO08, OUEHEHHbIE HA UHMepBase ¢ 0KMsaops
1998 2. no utHb 2019 2. no MecsyHbIM 0aHHbIM Poccmama?. lokazamens obweli YyucneHHocmu 6e3pabomHsix
paccyumelgaemcsi make Ha ocHose modeseli C UCNo/b308aHUEM pPe3ybmamos KOHbIHKMYPHbIX 0NPOCOs-.
Ommemum, 4mo 803MOX(HbIE T02UYECKUE PACXOMOEHUS 8 NPO2HO3aX 00Wel YUCEHHOCMU 3aHIMbIX U 0bwel
yucneHHocmu 6e3pabomHsix, Komopesle 8 CyMMe 00/ HbI ObiMb pagHLI NOKA3aMeso IKOHOMUYECKU AKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8c/1e0cmeue moao, Ymo Kaxobll ps0 npo2Ho3upyemcs omoenbHo, a He KaK pas-
HOCMb Mexdy NPO2HO3HbIMU 3HAYEHUSMU 3KOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NoKa3amesem.

Tabnuuya 13
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YUNCEHHOCTU 3aHATOr0 B SKOHOMMUKE
HaceneHmsa 1 obLen YNCNEHHOCTU Be3pabOoTHbIX
YncneHHocTb 3a-
HATOro B 3KoHOMMKe  Obuwasa yncneHHoCTb 6e3paboTHbix (ARIMA) 0O6was uncneHHocTb 6e3paboTHbIX (KO)

HaceneHus (ARIMA)
B % K nokasa-

npUpoCT K npUpoCT K R NpUpOCT K B % K NokKasaTesto
M/IH  COOTBETCTBYIO- ~ MJH  COOTBETCTBYlO- . . . MIH COOTBETCTBYIO- YUCNIEHHOCTH
yen.  lWeMmy Mecauy  yen. emy mMecsuy B SKOHOMUKE 4yen.  WeEMy Mecsily — 3aHSTOro B 3KOHO-
2018 r., % 2018 r., % 2018 r., % MUKe HaceneHus
HaceneHus
Cen.19 | 72,6 -0,7 3,3 -4,0 4,5 3,3 -3,1 4,5
Okt1.19 | 72,2 -0,4 34 -5,0 4,7 34 -4,7 4,7
Hos.19 | 72,1 -0,7 3,5 -4,7 49 3,5 -4,6 4,9
fex.19 | 719 -1,0 3,5 -4.9 4,9 3,5 -4,6 4,9
S1HB.20 | 70,8 -0,6 3,6 -3,4 5,0 3,5 -4,4 49
®es.20| 71,0 -0,7 3,6 -3,1 51 3,5 -4,4 4,9
CnpaBoYHO: pakTMYECKME 3HAYEHNS 3@ aHanornyHbii nepuoa 2018-2019 rr., MaH uen.
CeH.18 73,1 34
OkT.18 72,5 3,6
Hos.18 72,6 3,7
Nex.18 72,6 3,7
9HB.19 71,2 3,7
Qes.19 71,5 3,7

MpumeuyaHune. Ha nHtepeane ¢ okTa6psa 1998 r. no moHb 2019 r. psp nokasaTens YUCNEHHOCTM 3aHATOrO B IKOHOMMKE Ha-
ceneHus 9BNSeTCs Cly4aiHbIM NpoLEeccoM, CTaLMOHApHbIM OKONO TpeHaa. Psa nokasatens obuen YncneHHoCcT 6e3paboTHbIX
SBNSETCS CNYYaiHbIM NPOLLECCOM, MHTErPUPOBaHHbIM NepBoro nopsaka. 06a nokasaTens cofepxaTt CE30HHYH KOMMOHEHTY.

CornacHo nporHo3zam no ARIMA mogzenam (cMm. mabn. 13), B ceHtabpe 2019 r. — despane 2020 r. co-
KpaLleHWe YMCNEHHOCTM 3aHATbIX B 3KOHOMMUKE B cpeaHeM cocTaBuT 0,7% B Mecau, Mo OTHOLEHMIO K CO-
OTBETCTBYHOLEMY Nepuoay npeabiaywero roga. MporHosnpyemoe Ha koHel, 2019 r. 3HaueHMe nokasaTens
YMCJIEHHOCTM 3aHATOr0 B 3KOHOMMKE HaceneHus cocTasnsgeT 71,9 MaH yen.

CpenHee cokpalleHue nokasaTtens obwen YncneHHoCcTM 6e3paboTHBIX NPOrHO3MpPyeTCs Ha YpoBHe 4,2%
B MeCsL, N0 CPaBHEHMIO C aHANIOTMYHbIM NepuoaoM npownoro roga. CpeaHas YNCeHHOCTb 6e3paboTHbIX B
KoHue 2019 r. nporHo3umpyeTcs Ha YpoBHe 3,5 MAIH ven.

! TokasaTtenb paccyuMTaH B COOTBETCTBUM C MeTofofiorueit MexayHapoaHoi opraHmsauuu tpyna (MOT) v npusogutcs no
COCTOSIHMIO Ha KOHeL, MecsLla.

2 Mopenb oueHeHa Ha uHTepBane ¢ aHeBaps 1999 r. no uoHb 2019 1.

*  Hanpumep, TakKMM paCXOXAEHUEM MOXHO CYUTAaTb OAHOBPEMEHHOE YMEHbLIEHWE M YMCJIEHHOCTU 3aHATOr0 B 3KOHOMMKE
HaceneHus v obLei YncneHHocTn 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMNE Takas CUTYaLMs BO3MOXHA MpU YCI0BUU
OHOBPEMEHHOI0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.
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NMPUNOXEHUE 1

CBopHasa Tabnuua MoaenbHbIX pac4eToB KPATKOCPO4YHbIX MPOrHO30B COLMA/IbHO-3KOHOMMNYECKUX

nokasatenen PO

0
I
Q
=
MMM PoccraTta (npupocr, %)* 3,3
MMM HAY BLU3 (npupocr, %)* 0,7

MIMN B gobblue nonesHbix Uckonaembix Pocctata (mpupocT, %)* | 2,3
MMM B nobblye nonesHbix nckonaembix HAY BLLD

(npupocr, %)* 1.5
MMM B obpabaTbiBatowmx nponssoacTeax PoccraTa 34
(npupocr, %)* ’
UMMM B o6pabaTbiBatoLimx npounssoacTsax HAY BLUD 03
(npupocrt, %)* ’
MMM B NpoM3BOACTBE U pacnpefeneHnn 3N1eKTPOIHEPTUM, 25
rasa v Bogbl Pocctata (npupocr, %)* ’
MMM B Nnpon3BOACTBE M pacnpeneneHnn 3NeKTPO3IHepruu, 0.3
rasa u soabl HXY BLUS (npupocr, %)* ’
UMMM B npon3BoacTBe nNuLLeBbIX NpoaykToB PoccTaTa 0.6
(npupocr, %) ’
MMM B npon3BoacTe nuwLeBbix npogyktos HAY BLLSD 0.9
(npupocr, %)* ’
WM B npon3BoacTBe Kokca 1 HedTenpoaykTos PoccraTa 4.8
(npupocr, %)* ’
MMM B npon3BoacTBe Kokca M HedTenpoayktos HAY BLLUD 53
(npupocr, %)* ’
WM B MeTannypruyeckom npon3BoACTBE U NPOU3BOACTBE 14.6
roToBbIX METaNNNYeCcKnX nsgennii Poccrata (npupoct, %)* ’
MMM B MeTannypruyeckom Npov3BOACTBE U MPOU3BOLCTBE 0.9
rotoBblx MeTanamnyeckux usgenuit HAUY BLU3 (npupocr, %)* ’
WM B npon3soacTee MawmH M obopynosaHusa Poccrata 45
(npupocr, %)* !
MTIM B npon3BoacTBe MawwmMH U obopyaosaHus HAY BLLD 91
(npupocr, %)* ’
Po3HKYHbIV TOBapo0bopOT, Tp/H pyo. 2,73
PeanbHbI pO3HMYHbIN TOBapoobopoT (npupoct, %)* 1,4
JkcnopT (MAp4 Aona.) 32,5
JKCMOPT B CTPaHbl, AanbHero 3apybexbs (Mnpg, Lonn.) 27,8
Mmnopt (Mnpa ponn.) 20,0
MMnopT 13 cTpaH AanbHero 3apybexbs (MpA, 4O, 17,6
WML, (npupoct, %)** 0,0
ML npombiuneHHbIX TOBapoB (npupocT, %)** -0,6
ML B fobbl4ye nonesHbix Mckonaembix (Mpupocr, %) -1,7
MLIM B 06pabaTbiBatOLMX MPOM3BOLCTBAX (MpMpOCT, %)** 0,0
ML B npov3BOACTBE M pacnpeneneHun 3NeKTpo3Hepruu, -1,0

rasa v Bogbl (npupocr, %)**
ML B npon3BoACTBE NULLEBbIX NPOAYKTOB (MPUPOCT, %)™ -0,1
MLLM B TEKCTMABHOM U LUBEMHOM Npou3BoACTBe (NpupocT, %) | -0,1
MLLIM B 06paboTke ApeBeCcHHbl M NPOM3BOACTBE U3LENUI U3 04
fepesa (npupoct, %)** ’
MLN B uenntonosHo-b6ymaxkHoM npoussoacTse (npupoct, %)** | -0,4
MLM B npon3BoACTBE KoKca v HedTenpoaykTos (npupoct, %)** | 0,1
MLIM B xMMMyeckoM Npon3BoAcTBe (MpupocT, %)™ -0,3
ML B MeTannypruyeckoM npou3BOACTBE 1 NPOU3BOACTBE 01
roTOBbIX MeTa/UIMYECKUX U3aenuin (npupocrt, %)™ ’
MLIMN B npon3BoacTBe MalwuH 1 obopynoBaHus (npupoct, %) | 0,1
ML B npon3BOACTBE TPAHCMOPTHbIX CPEACTB U 0.7
obopynoBaHus (npupocT, %)** ’
CToMMOCTb MMHMMaNbHOTO Habopa NPOAYKTOB NUTAHUS

4,37
(Ha ogHoro yenoBeka B MecsL), TbiC. py6. 3

16

2,79
11
33,4
28,3
22,2
19,8
0,2
-0,1
-0,8
-0,6

0,5

0,6
0,4

0,3

0,1
-0,5
0,4

14
0,2
0,6

4,31

10,7
-0,4
-6,9

4,2

2,89
0,9
37,9
32,6
23,0
19,9
0,0
0,8
-0,1

0,2
2,2

>

0,3
0,2

0,5

0,3
3,2
0,4

0,1
0,2
-0,3

4,17

2019

CeHTs6pb

2,7
2,3
1,4

0,6
2,0
3,5
4,7
1,4
3,0
2,3
-2,1
-11
11,0
0,1

-8,5

2,7

2,85
1,0
39,5
34,4
22,4
19,3
0,4
0,7
0,4
0,2

0,6

0,5
0,6

0,1

0,5
1,6
0,4

1,0
0,2
0,1

4,09

OkT96pb

2,2

11
1,2

1,3
0,1
3,5
4,7
2,3
0,2
0,2
0,1
0,0
0,1
-2,3

5,2

2,88
1,9
41,3
36,5
22,9
20,2
0,3
0,9
0,3
0,5

0,6

0,5
0,5

0,6

0,6
29
0,5

11
0,2
1,0

4,06

Hos6pb

2,88
1,5
42,1
371
22,9
19,8
0,3
0,3
-0,3
-0,2

-0,1

0,2
0,6

0,4

0,3
1,9
1,0

0,5
0,2
0,4

4,09

[ekabpb

2,7

1,1
1,3

2,1

)

-0,1
-1,9
-2,2
2,7
6,4
-3,3
-2,5
10,6
0,7
3,5

-17,3

3,45
1,8
439
39,0
23,5
21,2
0,4
-0,2
-2,4
-0,5

-0,1

0,3
0,0

0,0

0,5
-0,6
0,2

0,3
0,3
0,7

4,14

)

2020
8 5
© a
=] o
e (0]
=3 S
2,2 1,8
1,5 2,0
2,1 1,7
1,2 0,8
2,8 1,0
0,6 0,2
-0,5 | -0,9
-1,1 | -20
5,0 2,3
5,6 43
-2,2 | -1,0
-0,8 | -1,1
5,4 0,8
-0,3 | 1,7
69 @ -6,4
39 | -88
2,59 | 2,53
1,6 1,5
38,0 @ 40,8
33,0 | 36,0
18,8 '« 20,8
16,1 @ 18,1
0,7 0,5
0,2 0,4
04 03
0,1 0,0
-0,1 0 15
0,5 0,1
0,4 0,5
04 04
0,7 0,4
-30 | 2,3
1,0 1,0
0,8 1,3
14 | 09
0,3 0,2
4,20 | 4,24



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2019

MioHb

Wionb

ABryct
CeHTs6pb

MHpekc TapudoB Ha rpy3oBble NepeBo3kM aBTOMOOUIIbHbLIM
TpaHCNopToM (npupocT, %)™

MHpoekc TapudoB Ha Tpy6ONpOBOAHbIM TpaHCNOPT
(npupocr, %)™

CBOAHbIN MHAEKC TPAHCNOPTHBIX TapudOB Ha rpy30Bble
nepeso3ku (npupoct, %)

00 00  -01 -

oL
[ERN

-0,1 | 76 2,5 | -2,5

01| 31 04 04

LleHa Ha HedTb Mapku Brent (monn./6app.) 66,5 65,2 657 674
LleHa Ha antoMUHUIA (TbIC. 4ONN./T) 1,78 1,78 | 1,76 | 1,76
LleHa Ha 301070 (Tbl., LOAN./YHLL,) 1,36 | 1,41 1,42 142
LleHa Ha meap (TbiC. AONN./T) 6,00 5,94 6,01 5,98
LleHa Ha HuKenb (TbIC. £ONN./T) 12,7 14,6 | 150 | 15,1
[exexHas 6a3a (TpnH py6.) 10,2 | 10,3 | 104 11
M, (TpnH py6.) 46,7 47,3 | 474 477
MexayHapoaHble pe3epBbl (MAPA 40NN, 0,50 0,52 0,52 0,53

O6meHHbIM Kypc RUR/USD (py6. 3a ponnap CLUA)
06meHHbIM kypc USD/EUR (nonn. CLLUA 3a eBpo)

63,08 63,38 66,49 64,77
1,11 1 1,10 | 1,10 1,09

PeanbHag 3apaboTHas nnata (npupocr, %)* 2,9 3,0 3,0 3,4
YMCNEHHOCTb 3aHATOrO0 B 3KOHOMMKE HAceneHus (MH Yen.) 72,0 724 729 726
06was uncneHHocTb 6e3paboTHbIX (MH yen.) 3,3 3,3 3,3 3,3

Mpumeyanune. XXunpHbiM WpndTOM BbiLeNeHbl PaKTUYECKME 3HAYEHUS NOKa3aTenen;
* % K COOTBETCTBYHLLEMY MecsLy NpeablAyLWwero roaa;
** % K npenblaywemMy mecauy.

MPUNOXEHWUE 2

0,4

67,6
1,77
1,43
6,02
15,1
11
474
0,53
64,83
1,10
3,9
72,2
3,4

-43

68,2
1,77
1,45
6,04
15,3
11
47,7
0,53
64,42
1,10
4,3
72,1
3,5

0,4

68,6
1,77
1,46
6,08
15,4
11
479
0,53
64,92
1,10
4,7
71,9
3,5

2020
a =
T 2
s 8
1,4 | -02
-31 -39
0,4 0,4
68,8 | 69,1
1,77 | 1,77
1,47 @ 1,47
6,11 | 6,14
15,5 | 15,5
1,1 1,1
49,1 | 48,8
0,54 0,54
65,05 | 65,29
1,10 | 1,11
51 5,4
70,8 | 71,0
3,6 3,6

lpachmKu BpEMEHHbIX PSA0B 3IKOHOMMYECKMX NOKazaTenei PO: pakTMYeCKME U NPOrHO3HbIE 3HAYEHMUS

Puc. 1a. lndekc npombiwineHHo20 npou3zsodcmea Poccmama (ARIMA-modens),
% Kk 0ekabpro 2001 a.
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Puc. 16. MHOekc npomeiwineHH020 npouzeodcmea HUY BLL3 (ARIMA-modens),
% Kk sHeapro 2010 e.
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Puc. 2a. UTTT 8 0o6biye nonesHbix uckonaemsix Poccmama,

% Kk 0ekabpro 2001 a.

170
160
150
140 -
130

s} -
IS m

| ngog-uep . o T ® | ozoz-uer m ................. -2 | ozoz-wer M ............ 2 L 0E0T -]
| sroz-aon (M) _I-e Lotoz-soN G Qaf-w LOT0T-00N X *1s L610Z-40N
| 610z-dag w .-..nb | 6 102-dag M e Lotoz-dos XJ ..’ L610z-dog
Leocmr A -o.ir | 6 10g-mr Q. ..,i | 6 102-1r I nrc L61oz-mr
Letoz-fm oMu- | 6loz-fem X oﬂl | oloc-fem ¢ .!AO'.I L 610Z- 80
L sroz-mn uMu n.I..lu-o | 610z-mp M | 610z w Lelog-mmn
| 6loz-uer | | 610z-mr IS L 610z-wer S \V Lolog-up
Lstozaon X W. L8I0Z-a0N O = L8roz-aoN O & L810T-20N
| 810z-dog m QN | 8 10g-dog M lu/f | 8 10z-dag \M S L s10z-dag
| g 1og-mr 3] | 8 og-r ) | 8 10z-1r () Lsloz-mr
| 810z m W | 810z M W | |10z- AW W fﬂ L /10Z- B
Lsteen Q I Lsioz-my O lsioc-mw O LRI0Z-BM
| s10z-uer M —T | 810Z-mr M. o— —s | s10z-1wmr W. |||1Ur Lsioz-wr
| Llog-aoN 3 ] LLI0T-00N s Jod,, LLIDZAON -ﬂ L LI0T-80N
L L10z-dog x L £10g-dog > | Llog-dog > » L L10z-dog
| Liog-mr o | &1og-mr =) L L1oz-mr =) L L10z-mr
| Liog-fp % g Loog-en | e Q L LI0Z- &2
| LIoz-Bn M ohw..l... | L10z-m1 M -l..l..l | L1022 w I L L0z
| Liog-wer S —1* | Lloz-mp 3 | L1ioz-wr 3 L T% L Liog-uep
lotoz-non & .w Lotoz-aon & 1.“.0/?.. |otoz-aoN & Lo10z-a0N
| 9 10z-dog % RIC"; | 910g-dog S | 910g-dog S | 910z-dog
| o1og-mr 3 . L 9 1og-mr rm 0N ;‘/m; Lo 1oz-mr w . Lo10z-mr
| otoz-ey \©Q NV Lotoe-&n Q. vy Lotz Q. NV N Lo10g- M
| o10z-mN \M m_ .Muo | 910z-2M rw nOu ﬁ | ot0z-mp rw m — Loroz-1n
| 910z-wer o O l‘.\\\ | o10z-mp o N P—e |90z © O | ——=e |ol0zwr
| S10Z-80N = ™~ !nnuuo | s10z-80N = 9 ! | S102-00N = ~N LS10z-a0N
| s10z-dog = =) o | § 0z-dag = o | ¢ 1og-dog = =) L s 10z-dog
Lo X X | s 10g-mr X © b | s 1og-mr X Ls10z-mr
| stoz-fem . w ? | s10T-fem . m N | stoc-fen . oau L stog-fn
| stog-E=n r.m I -l..lr.o | s102-m1 ZGJ 8] | s10z-mm Zrm I Lsioz-mm

Slog-mp S M —T | Slog-uer S \M [*~a [0z S M IO/I_ Sioz-wp
g S o & = o ] = 3 &8 S o 8 2 2 2 3 2 S o 3 = 3 8 2 3 B
= aX~+- = = = = = Q X « N - - - - aRX-~- - - = = =

610T / 80

18



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

u 3Hepeueu, ea3oM U napom;

o

610T / 80

KOHOUUUOHUposaHuu 803dyxa Poccmama, % k dekabpro 2001 e.
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Puc. 6a. UTIT e npoussodcmee Kokca u He¢pmenpodykmos Poccmama,

% Kk 0ekabpro 2001 a.
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