MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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B cmamee npedcmasneHsl pacdemel Npo2HO3HbIX 3HAYEHUL PA3/UYHbIX SKOHOMUYECKUX nokaszamesel Poccutickoli
Gedepayuu 8 gHsape-urHe 2021 2.1, nocmpoeHHbie Ha 0CHO8e Mooesieli 8peMeHHbIX ps008, pa3pabomaHHbiX
8 pe3ynbmame uccnedosaHull, Npo8ooUMbIX 8 meyeHue NoCNeOHUX HecKobKux nem 8 M3 um. E.T. [alidapa.

Mcnonb30oBaHHbIM METOA, NMPOrHO3MPOBAHUSA OTHOCUTCS K Fpynne @opMasnbHuIX WU CMAmucmuyeckux
MeToA0B. MHbIMK CNOBaMU, NOMYYEHHbIE 3HAYEHUS HE ABASIKOTCS BbIPAXXEHWUEM MHEHUS WU 3KCnepmHol
OueHKU nccnepoBaTens,a npeacTaBnatoT cobor pacyeTbl yayLMX 3HAYEHWNIE KOHKPETHOrO 3KOHOMMUYECKOro
nokKasaTens, BbINOJIHEHHbIE HA OCHOBE GOpMasbHbIX MoAenel BpemMeHHbIX psagoB ARIMA (p, d, g) ¢ yueTom
CYLLEeCTBYIOLWEro TPEHAA U, B HEKOTOPbIX CyYasX, ero 3Ha4YMMbIX U3MeHeHUN. NpeacTaBnsemble NPOrHO3bl
MMEIT MHEPLMOHHbIM XapaKTep, MOCKObKY COOTBETCTBYOLWME MOLENN YYUTLIBAOT AMHAMUKY AAHHBIX A0
MOMEHTa NOCTPOEHUSI MPOrHO3a U 0COBEHHO CUNTBHO 3aBUCAT OT TEHAEHLUMM, XapaKTEPHbIX LJ11 BPEMEHHOIO
psfa B Mepuon HenocpeaCTBEHHO NpPejlecTBYOWMIA MHTEpBaNy BpPeMEHM, AN KOTOpPOro CTpoMTCS
nporHo3. [aHHble OueHKM OyaylimMx 3HAYeHMI 3KOHOMMYECKMX nokasaTtenel Poccuiickon Depepaumu
MOryT 6biTb MCNOb30BaHbI A5 NOALEPXKKM MPUHATUS PELUEHUI, KACAKLLMXCS SIKOHOMUYECKON NOJUTUKMU,
npu ycnosuu, 4To oblime TeHaeHUuMM, HabnopaeMble 4O MOMEHTA, B KOTOPbIA CTPOUTCS MPOrHO3 Ans
KaXK[,0ro KOHKPEeTHOro nokasaresis, He M3MEHATCS, T.e. B OyAyLLeM He NPOM30MAET CePbe3HbIX LIOKOB WU/K
M3MEHEHMUS CNOXMBLUMXCS LONTOCPOYHbIX TEHAEHLMN.

HecMoTpsi Ha HanuuMe 3HAUUTENbHOrO 06beMa AaHHbIX, OTHOCSLLMXCS K nepuoay Ao Kpusumca 1998 r.,
aHanM3 1 NOCTPOeHWe Moaenen Ans NPOrHO3MPOBaHMS NPOU3BOAMIOCH NLIb HA BPEMEHHOM MHTepBane
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTtamMmu NpeablayLLMX UCCNeL0BaHUIA®, OAHUM U3 OCHOBHbIX
BbIBOA,0B KOTOPbIX ABNSETCATO,4TO yYeT AaHHbIX JOKPU3UCHOIO NeprnoAa B 60NbLIMHCTBE CyYaeB yXyawaeT
KayecTBO NporHo3oB. K ToMy Xe, B AaHHbIN MOMEHT NpeACTaBNSETCS He KOPPEKTHbIM MCMOMb30BaHMe elle
6onee kopoTkmx panos (nocne kpusmca 2008 r.), NOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOSYHaEeMbIX
Ha TakOM HebONbLWOM MHTEepBane BpeMeHN MOAENEN OKa3blBAOTCSH OYEHb HU3KUMM.

OueHka Mopener paccMaTpMBAEMbIX 3KOHOMMYECKMX MOKasaTenew NpoBoAMNacb MO CTaHAAPTHbIM
MeTOAMKAM aHaNn3a BpeEMEHHbIX PAA0B. Ha nepBoM Lware aHann3MpoBannCb KOppenorpamMMbl UCCeayemMblx
pSOOB UM MUX MEPBbIX PA3HOCTEN C LENbio onpeaefieHns MakCMMaNbHOrO KOAMYECTBA 3anasfbiBaoLMX
3HaYeHuIn, KoTopble HeobX0AMMO BKYATb B Crieundukaumio modenn. 3ateM, MCXOAS U3 pe3ynbTaToB
aHanu3a Koppenorpamm, Bce psabl TECTUPOBANUCL Ha Cnabylo CTALMOHAPHOCTb (MAM CTALMOHAPHOCTb

1 B cBsi3n c TeM, 4to ¢ Havana 2019 r. PoccTaT nepecTtan ny6aMkoBaTb MeCsYHble AaHHbIE MO NMOKA3aTeNissM peasbHbIX pac-
noslaraeMblX AEHEXHbIX AOX0L0B M peanbHbiX AEHEXHbIX A0X040B HaceneHus, ¢ N2 8 3a 2019 r. Mbl ny6anKyeM NporHo3bl
B KBapTa/ibHOM pa3pese Ha 2 KBapTana Bnepega.

2 (M., HanpuMep, JHTOB P.M., fpobbiwesckuii C.M., Hocko B.M., OanH A.[l. SKOHOMETpUYECKMIH aHaNIM3 AMHAMUYECKUX PAAOB
OCHOBHbIX MAaKpPO3KOHOMMYECKMX nokasatenei. M., MIMM, 2001; P.M. JHTos, B.MN. Hocko, A.Ll. iOaumH, MN.A. KagouHukos, C.C.
lNoHomapeHKo. [Mpobnembl NPOrHO3MPOBAHUS HEKOTOPbIX MaKpO3KOHOMMYECKMX nokazaTenein. M., M3MM, 2002; B. Hocko, A.
by3aes, . KapgoyHukos, C. [ToHOMapeHKo. AHanu3 MNPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAENEN U MOAENEN C BKIOYEHUEM
pe3ynbraToB onpocos npeanpuatuin. M., M3MM, 2003; TypyHuesa M.KO., Knbnuukas T.P. KauecTBeHHble CBOMCTBA pa3inyHbIX
NoAX040B K MPOrHO3MPOBAHMIO COLMANBbHO-3KOHOMMYECKMX nokasaTtenen P®. M.: UMM, 2010, HayuHble Tpyabl N2 135P.

> Tam xe.
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0KONI0 TpeHza) npu noMolum Tecta Oukmn-®Oynnepa. B HeKOTOpbIX Cayyasix NPOBOAMIOCH TeCTUPOBaHME
pPAA0B HAa CTALMOHAPHOCTb OKOSI0 CErMEHTMPOBAHHOrO TPeHAa Npu MNOMOLM TEeCTOB HA IHAOrEHHble
CTPYKTYpHble caBuru MNeppoHa nnmn 3mBoTa-dHAptocal.

Mocne paspeneHus psnoB Ha cnabo CTauMOHApHble, CTaUMOHAPHble OKONO TPeHAa, CTaluMOHapHble
OKOJIO TPEHAA CO CTPYKTYPHbIM CABUIOM NIMOO CTALMOHAPHbIE B PA3HOCTAX LN KaXKLOro M3 HUX Oblau
OLEHEeHbl COOTBETCTBYHLLME €ro TUMY MOLENM (B YPOBHSIX, @ €C/IM HE06X0AMMO, TO U C BKJIOYEHMEM TPEHAA
B0 CerMeHTMPOBAHHOIO TpeHAaa, MMbo B pa3HocTax). Ha ocHoBe MHMOPMALMOHHBIX KpuTepueB Akauke
n LLBapua, a TakKe CBOMCTB OCTAaTKOB MOAeer (OTCYyTCTBME aBTOKOPPENMPOBAHHOCTH, FOMOCKEAACTUYHOCTD,
HOPManbHOCTb) M Ka4ecTBa PETPONPOrHO30B, MOYYEHHbIX MO 3TUM MOAENSM, BbibMpanack ny4wwas. PacyeTsl
MPOrHO3HbIX 3HAYEHUM NPOBOAMAUCHL NO NydylWen MOLENN, NOCTPOEHHOW ONS KaXAO0ro 3KOHOMMYECKOro
nokasarens.

Kpome Toro, B ctaTbe Ha OCHOBe pa3paboTaHHbix B M3 uMm. ET. lanpgapa Momenen npencTtaBieHbl
pacuyeTbl ByayLMX 3HAYEHUN MecsuHbIX nokasaTtenen UL, o6beMOB MMNOpTa M3 BCEX CTPaH M 3KCMopTa
BO BCE CTPaHbl HA OCHOBE CTPYKTYPHbIX Mozener (SM). MNporHo3Hble 3Ha4YEeHUS, NOJIyYEHHbIE HA OCHOBE
CTPYKTYPHbIX MoAenen, B page C/iyvyaes, MOryT AaBaTb Jydlue pesynbtathl MO cpaBHeHUO ¢ ARIMA-
MOJensiM1, NOCKOJIbKY NMPU UX MOCTPOEHUU UCNONb3YeTCS AOMNONHUTENbHAs MHPOPMaLMsa O AUHAMUKE
3K30reHHbIX MepeMeHHbIX. [TOMUMO 3TOr0 BKIHOUEHME CTPYKTYPHbIX MPOrHO30B B MOCTPOEHUE YCPeLHEHHbIX
NMPOrHO30B (T.e. MPOrHO30B, MOJIYYEHHbIX KaK CpefHee 3HaYyeHWe MO HEeCKONbKMM MOLENsiM) MOXeT
CnocobCTBOBATb YTOYHEHMIO MPOTHO3HbIX 3HAYEHUN.

MNpn MopenMpoBaHUM AOMHAMWUKKU MHAEKCA MNOTPeOUTENbCKMX LEeH WMCMNOAb30BaNMCh TeopeTuyeckue
rMNoTe3bl, BbITEKAKLWME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHSAKLWMX NEPEMEHHbIX NMPUMEHSIUCH:
npepnoxeHve aeHer, o6beM BbINyCKa, AMHAMMKA HOMWHANBHOrO O0OMeHHOro kypca pybns kK gonnapy,
XapakKTepusywasa AMHAMUKY aNbTEPHAaTMBHOM CTOMMOCTM XpaHEHUs LeHer. Takxe B Mogenb AN
MHIOEKCA NOTPeOUTENbCKMX LEH BKIOYANCS MHOEKC LleH B 3/IEKTPOIHEPreTMKe, Tak Kak 3TOT nokasaTenb
B 3HAUMTENIbHOWM CTENEHM OnpefensieT AMHAMUKY 3aTpaT NPpOM3BOAMTENEN.

B kauyecTBe OCHOBHOrO MokKa3aTensi, KOTOPbIM MOXET OKa3blBaTb BJ/IMSHWE HA BEAMYMHY 3IKCNOPTA
M UMMNOPTA, CnefyeT OTMETUTb peasibHbli 0OMEHHBIN KypC, U3MEHEHUE KOTOPOro NPUBOAMUT K U3MEHEHUIO
OTHOCUTENIbHOM CTOMMOCTM OTEYECTBEHHbIX U UMNOPTHbIX TOBApOB. OfHAKO B 3KOHOMETPUYECKUX MOLENAX
€ero B/MSHME OKasblBaeTCd He3HauMMbiM. Hambonee cylecTBeHHbIMM (PaKTOpaMu, OnpenensowmnMm
OMHAMMKY 3KCNOpPTa, SBASIOTCS MUPOBbIE LEHbl HAa 3KCMOPTUMPYyeMble pecypcbl, B 0COOEHHOCTU LEHbI
Ha HedTb: NOBbIWEHWE LEHbl MPUBOAUT K YBEJMUYEHMIO IKCMOPTa TOBapa. B kayecTBe XapakTepUCTUKM
OTHOCUTENIbHOM KOHKYPEHTOCNOCOOHOCTU POCCUIACKMX TOBAPOB MCMOMb3YeTCS YPOBEHb LOXOL0B HaceneHu s
B 9KOHOMMKE (CTOMMOCTb pabouew cunbl). s yyeTa ce30HHbIX KonebaHuii 3KkcnopTa BBeAEHbl PUKTUBHbIE
nepemeHHble D12 n D01, paBHble eanHuLe B fekabpe U ssHBape COOTBETCTBEHHO M HY/IO B OCTaJibHbIe
nepuogpl. Ha AMHAMWMKY MMNOPTa OKA3bIBAKOT BAUSAHUE OOXOAbl HACENEHUS M NPeanpUaTUI, YBEUYEHME
KOTOPbIX BbI3bIBAaET YyBE/JIMYEHME CMPOCa Ha BCe TOBapbl, BKAKYAs WMMMNOPTHble. XapakTepuCTUKOM
[OXOLL0B HaceNeHns SBNSIOTCSA peasibHble pacnosiaraeMble AeHeXHble A0XO0A4bl; @ MoKasaTeneM [0X0L0B
npeanpuUaTUii — MHAEKC NPOMbILIEHHOrO NPOU3BOACTBA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypCcoB BakOT TakXKe CTPOMUIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCMMOCTM OT MUPOBBIX LieH Ha HedTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HaYEeHUS
0OBACHAOLWMX NepeMEeHHbIX pacCUnTbIBANUCL Ha ocHoBe Moaener ARIMA (p, d, g).

B cTaTbe TakXe npencTaBaeHbl pacyeTbl 3HaYEHUM MHAEKCOB NPOMBILIEHHOrO NPOM3BOACTBA, MHAEKCA
LLeH Npou3BOAMTENEN U NOKA3aTens 0bLwen YynceHHoCcTM 6e3paboTHbIX, paCCUMTAHHbIE C UCMONb30BAHUEM
pe3ynbTaTOB KOHBIOHKTYPHbIX onpocoB M3M um. ET. [aligapa. SMnupuyeckme uccnefoBaHns NokKasblBaT?,

! Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Qil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

2 CM., Hanpumep: B. Hocko, A. by3aes, M. KagouHukos, C. [ToHOMapeHKo. AHaA/IU3 NpoeHO3HbIX CBOLCM8 CmpyKmypHbix mMoodeneli
u modesneli ¢ 8K/IIO4YeHUeM pe3ynbmamog onpocos npednpusmud. M., U311, 2003.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

YTO MCNO/Mb30BaHME pPAAOB KOHBKOHKTYPHbIX OMNPOCOB B MPOrHOCTMYECKMX MOLENSX B KavyecTBe
00BACHAOWMX NepeMeHHbIX! B CpeiHEM yNyYLWAeT TOYHOCTb NPOrHo3a. PacyeTbl ByayLmMx 3HaYEHNUIA 3TUX
nokasaTenen npoBoAMAMCb Ha ocHoBe ADL-mopeneit (C fo6aBNeHMEM CE30HHbLIX ABTOPErpecCUMOHHbIX
3ana3/blBaHUN).

NHpekc noTpebuTeNbCKMX LEH U MHAEKC LeH MpOU3BOAMTENEN TAKXKe NMPOrHO3MPYTCS MPU MNOMOLLM
60NbWMX MAacCMBOB AaHHbIX (DakTopHbIX Moneneit — FM). B ocHoBe mocTpoeHus GhakTOPHbIX Moaenew
NEXUT OUEHKA T[NaBHbIX KOMMOHEHT 60/bWOro MacCcuMBa COLMANbHO-3KOHOMMYECKUX MOKa3aTenen
(B Hawem cnyyae 112 nokasatenen). Jlarn 3TUX rMaBHbIX KOMMOHEHT M flaru 06bICHIEMOM NepeMeHHOoM
MCMONb3YHTCA B KAaYeCTBE OOBACHAIOWMX NMepPEMEHHbIX B TaKMX Momensx. Ha ocHoBe aHanm3a KayecTsa
MPOrHO30B, NOJIYYEHHbIX ANS Pa3/IMUHbIX KOHOUIypauuin GakTopHbix Mogenen, ons UL 6bina BbibpaHa
MoJesb, BKAKYatoLWwas 8- nar AByX rnaBHbIX KOMMOHEHT, a Takxe 1-i nar camov nepemMeHHom, ansa VLM -
MOAEeNb, BKAOYaoWas 12-/ nar nepBon rNaBHOM KOMMOHEHTbI U 1-4 nar caMoi NepeMeHHOM.

Bce pacueTbl NpoBOAMAMCE C MCMOMb30BAHMEM 3IKOHOMeETpUYeckoro naketa Eviews. B npunoxenun 1
npeacTaBfeHa CBoAHas Tabnuua MPOrHO30B, B MPUIOXKEHUM 2 — rpaduKM BPEMEHHbIX PALOB BCEX
NPOrHO3MPYyeMbIX NOKa3aTesiel MU UX MPOrHO30B HA paCCMATPUBAEMOM MHTEPBANE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO N PO3HNYHbIA TOBAPOOEOPOT

MpombiwieHHoe NpoU3BOACTBO

Lns nocmpoeHuss npo2Ho3a Ha sHeape-uroHb 2021 2. 6blIU  UCNO0/b308AHbI PSIObI MECSIYHbIX UHOEKCo8
npomelwineHHo20 npousgodcmea MedepanbHoll  caymbbl  2ocydapcmeeHHol cmamucmuku  (Poccmama)
¢ aHeaps 2002 2. no okmsbpe 2020 2. u pssObl 6A3UCHbIX UHOEKCO8 NPOMbILLIEHHO20 Npou3sodcmea HayyHo-
uccne0o8amenibCko20 yHusepcumema «Beicuias wkona skoHomuku» (HUY BLU3) 3a nepuod ¢ aHeapsa 2013 e.
no Hosibpe 2020 2. (ckoppekmuposarHHoe 3HayeHue gHeaps 2013 e. npuHamo 3a 100%). [lpozHo3HbIe 3HaYeHUSs
paccmampusaemsix psidos paccyumsl8anucs Ha ocHose Modeneli knacca ARIMA. [poeHo3Hbie 3Ha4YeHUs1 UHOEKCO08
npomsiwaeHHo20 npouszsodcmea Poccmama u HUY BLLS paccyumeigaomcs, KpomMe mozo, ¢ UCnoib308aHUEM
pe3ynbmamos KoHbloHKmypHeix onpocos (KO). [MonyueHHbie pe3ynsmamsi npedcmasneHsl 8 mab. 1.

Kak BuaHO n3 mabs. 1, cpeaHunin® npupocT MHAEKCA NPOMBILLNEHHOrO Npou3BoacTea PoccTarta B aHBape-
ntoHe 2021 r. N0 CPaBHEHUIO C aHAIOTMYHBIM NEPMOLOM MPEAblAYLLErO roAa Nno NPOMBbILIEHHOCTH B LLE/IOM
coctasnsieT 1,6%. [lna nHpexkca npombiwneHHoro npomnssoactesa HAY BLLUD gaHHbIM nokasaTenb paseH 1,7%.
3aMeTUM [OBOJIbHO CYLLECTBEHHbIE Pa3nMyMsg MeXay aBTOPerpeCcCMOHHbIMU MPOrHO3aMM M MPOrHO3aMy,
noctpoeHHbiMu no KO Mmogensm.

CpenHeMecsYHOE NafeHMe MHAEKCA NPOMBILLNEHHOTO NMPOM3BOACTBA B A00bIYe NONE3HbIX MCKOMAEMBbIX
PocctaTta n HAY BLUD B aHBape-utoHe 2021 r. coctasnsieT 6,1 1 6,0% COOTBETCTBEHHO.

CpeaHuii NpUpOCT MHAEKCA MPOMBILNEHHONO NPOM3BOACTBA B 06pabaTbiBatoWleli NPOMBbILLAEHHOCTH
Pocctata no cpaBHEHUIO C aHANIOMMYHbBIM NEPUOLOM NpeablAyLLero roga B sHape-utoHe 2021 r. coctasnser
14% B ™Mecau, nHoekca HMUY BLWS - 1,1%. CpegHeMecsiyHbIA NPUPOCT MHAEKCA MPOMBbILLNEHHOMO
NpOM3BOACTBA B NPOM3BOACTBE NuLLEBbIX NpoaykToB Pocctata n HUAY BLUD pocTuraet cooTBETCTBEHHO
19 n 1,1%. B nponssoacTee Kokca n HeTenpoaykToOB CpefHee nafeHue nporHo3mpyetcs Ha ypoeHe 1,0
n 1,2% nns wHoekcoB Pocctata m HUY BLUS cooTtBeTcTBEHHO. CpeaHEMECAYHOE M3MEHEHME WMHIOEKCOB
npoMbIWwAeHHoro npoussoactea Pocctata u HUY BLUD png metannypruyeckoro npouMsBoACTBa B iHBape-
noHe 2021 r. cocTaBngeT cOOTBETCTBEHHO 2,9 1 -1,4%. B npon3BoacTBe MalUH U 0O60pYA0BaHNA CpeHUI
NpUpPOCT NporHo3upyetcs Ha yposHe 5,0 u 4,7% nna nHpekcos Pocctata u HAY BLU3 cooTBeTCTBEHHO.

! B KayecTBe 06BACHAILWMX NEPEMEHHbIX MCNONb30BaHbl CNEAYOWME PSLibl KOHBIOHKTYPHbBIX ONPOCOB: TeKYLMe/0XnaaeMble
M3MEHEHMEe NPOM3BOLCTBA, OXMAAEMbIE MU3MEHEHMS MNATEXecnocobHOro crnpoca, TeKkylne/OXUaaeMble U3MEHEHUS LEeH
M 0XXMIAEMOE U3MEHEHME 3aHATOCTM.

2 laHHble MHAEKCbl paccunTbiBatoTcs bapaHoBbiM 2.0, 1 beccoHoBbiM B.A.

> Tlof cpelHUM NPUPOCTOM UHAEKCOB MPOMbILLIEHHOTO MPOU3BOACTBA Mbl MOHUMAEM CpeJHee 3HAYEeHWe AaHHbIX NoKasaTene
3a WeCTb NPOrHO3UPYEMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

CpefHuii NpUpoCT MHAEKCA MPOMbLIWAEHHOrO MPOM3BOACTBA B 0OECrneyvyeHnn 31eKTPUUYEeCKOM 3Hep-
rMen, rasoM M NapoMm; KOHAMLUMOHUPOBAHMM BO3ayxa Pocctata B gHBape-utoHe 2021 r. no cpaBHEHUIO
C QHANOrMYHbIM NEpPUOAOM NpenblayLLero roga CocTaBnseT 6%; aHaNOrMYHbIM MOoKasaTeNnb A9 MHAEKCA

HNY BLS - 0,4%.

Po3HuuYHBIN TOBapoo6opoT

B danHoM pazdene (cM. maba. 2) npedcmasieHsbl NPO2HO3bI MECSYHbIX 00bEMO8 PO3HUYHO20 Mosapoobopoma,
NnocmMpoeHHble Ha 0CHOBe MECSAYHbIX OaHHbIX Poccmama 3a nepuood ¢ sHeaps 1999 2. no dekabps 2020 e.

N3 mabn. 2 cnepyeT, 4To CpefHMiA NpoOrHosupye-
Mblii NPUPOCT 06bEMOB MECSYHOro ToBapoobopoTa
c aHBaps no uioHb 2021 r. N0 OTHOWEHUK K COOT-
BeTcTBYytOWweMy nepuoay 2020 r. cocTaBnsgeT OKONo
17,8 %.

CpefHUi NpoOrHo3uMpyemblii MPUPOCT MECAYHOro
peanbHOro ToBapoobopoTa B sHBape-utoHe 2021 r.
MO OTHOWEHWI K COOTBETCTBYIOLLIEMY Mepuoay
2020 r. cocTaBnset 12,4%.

Tabnuya 2

Pe3ynbTaTbl pacyeToB NPOTrHO3HbIX 3HAYEHUI
06beMa pO3HMYHOro ToBapoobopoTa M peanbHOro
PO3HMYHOr0o TOBapoobopoTa

MporHo3upyembie 3HayeHns no ARIMA-monenu

Po3HWYHbIN TOBapoO-
60poT, Mnpsa py6.

(B ckobkax — npupocT

K COOTBETCTBYIOLLEMY
Mecsuy npeablay-

PeanbHbli1 po3HUYHBIN
ToBapooboporT (B %
K COOTBETCTBYIOLLEMY
nepuoay npea-
LeCTBYHLLErO roaa)

wero roaa, %)

SuB. 2021 2757,3 (4,5) 98,6

®es. 2021 2793,6 (6,3) 99,1

BHELUHETOPIOBbIE MOKA3ATE/IN MapT 2021 3037,8 (4,1) 99,3

. Anp. 2021 29884 (40,6) 1344

MoodenbHbie pacdemsl NPO2HO3HbIX 3HAYEHUU 00beMO8  [Maii 2021 3039,2 (33,7) 1283

3Kcnopma, 3kcnopma 8 cmpansl 8He CHI, umnopma | Wiox. 2021 3117,1 (18,0) 114,8
u umnopma u3 cmpaH gHe CHI™ nony4yeHsl Ha ocHose CnpaBouHO: GaKTUUeCckue 3HaUeHMs 3a

B . aHanormyHble Mecsiubl 2020 T.

MoOesnieli BpeMeHHbIX pss008 U CMpPYKMypHbIX Mooesed, 9n5.2020 2639.8 1027

OUEHEeHHbIX Ha MeCSYHbIX OaHHbIX HA UHMepPBase ¢ CeH- |des. 2020 26289 104,7

msabps 1998 e. no Hoa6ps 2020 2. no daHHeiM L6 P@'. |Mapt 2020 2917,5 105,7

Pe3ynemamel pacdemog npedcmassieHs! 8 mabi. 3. A”p; 2020 21253 /74

Mai1 2020 22736 81,4

MioH. 2020 26425 92,9

CpeaHuii NporHosupyembit MpUPOCT 3IKCNOPTA,
nMmnopTa, skcnopta BHe CHI M uMmnopTa 13 cTpaH BHe
CHI 3a aHBapb-utoHb 2021 r. NO OTHOLWEHUIO K SH-
Bapto-utoHto 2020 r. coctasuT -10,5, 1,4, -5,3 1 3,3%
cooTBeTCTBEHHO. CpeaHui NporHo3upyemblii 06beM canbho TOProBoro 6anaHca co BCEMM CTPaHaMM 3a
AHBapb-MtoHb 2021 1. cocTaBuT 31,4 MNpa, LOAJ., YTO COOTBETCTBYET CHUXEHUIO HA 36,9% MO OTHOLWEHUIO
K aHBapto-utoH0 2020 r.

MpumeuaHue. Paabl po3HWYHOro TOBapoobopoTa M peasnb-
HOrO0 PO3HMYHOrO TOBApoOO6GOPOTA HA WMHTEpBane C sHBaps
1999 r. no nekabpb 2020 r. anatoTCca psgamu Tmna DS.

AONHAMUKA LUEH

MHpekc noTpebuTenbCKMX LieH U MHAEKCDI LleH NpousBoauTenei

B daHHOM paszdenie npedcmassieHsl pacyemsl NPO2HO3HbIX 3HAYeHUL UHOeKca NompebumenbCKux UeH U UHOeKcos
ueH npouszsodumeneli (KaK 8 UesoM No NPOMbILIEHHOCMU, MAK U N0 HEKOMOPbIM ee 8udam dessmesbHocmu no
knaccugukayuu OKB3/]), nony4yeHHble Ha 0CHoge Mooeseli BpeMEHHbIX 008, OUEHEHHbIX N0 OaHHLIM Poccmama
Ha uHmepesane c sHeaps 1999 e. no okmsabps 2020 2.2. B mab. 4 npusedeHsl pe3ybmamesl MOOe/IbHbIX pacyemos
NpO2HO3HbIX 3HaYeHull 8 sHeape-utoHe 2021 2. no ARIMA-Modensam, cmpykmypHbiM Modensm (SM) u modesnam,
NoOCMPOEHHbIM C UCN0b308aHUEM KOHBbIOHKMYpHbIX onpocos (KO).

1 JlaHHble No BHELWHEeTOProBoMy 060poTy paccumTaHbl LIb PMD B cooTBETCTBMM C METOL0MI0TMEN COCTABNIEHNS MNATEXHOrO 6a-
NaHCa B LeHax cTpaHbl akcrnopTepa (POB) B mnpa gonn. CLUA.
2 CTpyKTypHble MOAENIM OLLEHUBAIUCH HA MHTEpBase C okTA6ps 1998 1.
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MporHo3mpyembiit cpefHEMECAYHbIA MPUPOCT MHAEKCA NOTPebUTeNbCKUX LeH B aHBape-uioHe 2021 r.
coctasuT 0,4%. MNpupoCT LeH Npon3BOAMTENEN NPOMbILLIIEHHbIX TOBAPOB 33 YKa3aHHbIM Nepuoa NporHo3u-
pyeTtca B cpegHeM Ha yposHe 0,03% B MecsL.

[lna nHOeKcoB LeH npousBoauTenen ¢ sHBaps no uoHb 2021 r. NpOrHO3UpYOTCS CepyrolmMe cpefHue
TeMnMbl pocTa B Mecsl: -3,5% - B 0obblue nonesHbix uckonaemolx, 1,0% — B o6pabaTbiBatoLIMX NPOU3BOA-
cTBax, 0,2% — B obecneyeHUn 3neKTpUUYECKOM IHepruen, rasoM u napom, 1,1% - B npon3BoacCcTBE NULLEBbIX
npoaykTos, 0,4% — B Npon3BOACTBE TEKCTUbHbIX n3genu, 1,0% — B 06paboTke ApeBeCcUHbl U MPOU3BOA-
cTBe u3genuin us gepeea, 0,6% — B npon3BoacTBe Bymarn n BymaxHoix nnenuii, 1,1% - B nponssoancree
Kokca u HedTenpoaykTos, 0,9% - B xumuyeckom npoussoacTee, 1,8% - B MeTannypruyeckoM npous-
BoacTee, 0,6% - B Npon3BOACTBE MawnH U obopynosaHus n 0,6% — B NpOM3BOACTBE aBTOTPAHCMOPTHbIX
CcpencTs.

[JMHaMKKa CTOMMOCTM MMHUMAJIbHOrO HAabopa NPOAYKTOB NUTaHUA

B 0aHHoM paszdene npedcmagneHsl pe3ynbmamsl pacyemos Npo2HO3UpPYeMblX 3HA4YeHUli CMouMocmu MUHUMA/1b-
Ho20 Habopa npodykmos numanus 8 aHeape-utoHe 2021 2. [1p02HO3bl CMPOUIUCL HG OCHOBE BPEMEHHbIX Ps008
no 0aHHbiM Poccmama 3a nepuod ¢ sHeaps 2000 2. no dekabps 2020 2. Pe3ynemamesl pacdemos npedcmagsieHsi
8 mab. 5.

Kak BuAHO w3 maba. 5 nporHosupyetcs pocT cTtou- Tabauya 5
MOCTM MWMHMMANbHOrO Habopa MpPOAYyKTOB MuTaHus no [1pOrHO3 CTOMMOCTM MMHMMAsIbHOIO Habopa
CPaBHEHMIO C COOTBETCTBYIOWMM YpOBHEM npowsoro MNPOAYKTOB MUTaHMs (Ha OAHOrO YenoBeka
roga. Mpy 3TOM CpeaHsisl NporHosupyemas crommoctb B MECAL)

MWHUMasbHOro Habopa NpPoAYKTOB MUTAaHWUS COCTaBASET MporHo3upyeMbie 3HadeHHs no ARIMA-Monenu (py6.)
okono 4621,2 py6. lMporHo3npyemMbiit pocT CTOMMOCTHU
<~ PY P Py P AuBapb 2021 4508,5
MWHUMaNbHOro Habopa NpPoAYKTOB NUTAaHWUS COCTaBASET Despans 2021 4540.8
B CpefiHeM 0Kono 8,4% no CpaBHEHWIO C YPOBHEM COOT- | Mapt 2021 4588,8
BETCTBYHOLLErO NEPUOAA NPOLLUJIOrO roAa. Anpenb 2021 4659,5
Mawn 2021 4690,7
MioHb 2021 47391
MHaeKcbl TPaHCNOPTHbIX TapudoB Ha rpysoBble nepe- CripaBouHO: hakTUYECKMe 3HaUEHNS
BO3KMU 33 aHanoruyHble Mecsiubl 2020 r. (py6.)
B danHoM pasdene npedcmasneHsl pacdemsl NpoeHO3Hbix | AHBapb 2020 4096,1
. P Q®espanb 2020 4109,0
3Ha4eHull UHOEKCO8 UeH MpPAaHCnoOpMmMHbIX mapuqbovs A [\apr 2020 41769
2py308ble Nepeso3KU’, NosyyeHHble Ha ocHose Modesneli 8pe- | Anpens 2020 43214
MEHHbIX psid08, OUeHeHHbIX No 0aHHbIM Poccmama Ha uH- | Mait 2020 4394,9
mepeane ¢ ceHmsbps 1998 2. no okma6ps 2020 2. B ma6y. | AoHe 2020 . 4507.6
HPOFHOBMpyEMbIlA NPpUPOCT K COOTBETCTBY-
6 npusedeHbl pe3ybmamsl MOOE/IbHbIX paCYemo8 NPo2HO3- loLLEMY MecsLly Npeabiaywero roaa (%)
HbIX 3Ha4eHul 8 siHeape-utwHe 2021 e. OmmemuM, 4mo He- | iueapb 2021 10,1
Komopsle u3 paccmMampugaemsix nokazameseti (Hanpumep, |Pespans 2021 105
UHOekc mapugos Ha mpy6onposodHeili MpaHcnopm) a6.s- r;ggnzbofcl)z 1 2’3
romcs pe2ynupyembiMu, 8 Cusy 4e2o Ux nosedeHue 8eceMd  [Mair 2021 6:7
C/I0XHO onucames MOOENSIMU 8PEMEHHbIX psidos. B pe3ynb- | Uwowb 2021 5.1
mame noﬂyqaeMb/e 6y0yu4ue 3Ha4yeHus Moeym CUJIBHO om- I'Ipumeqauue. Pﬂﬂ, CTOMMOCTU MUHUMANbHOTO Ha6opa

NpoayKToB Ha uHTepBane ¢ sHBaps 2000 r. no gekabpb

/IU4amecs 0m peasibHeiX € CJly4asx UEHMpaausoearHoeo 2020 r. aBnsieTCS CTaLMOHAPHBIM B MEPBbIX Pa3HOCTSAX.

ysesiu4eHus mapud)oe Ha UuHmepsasie nNpocHo3UposaHus
usau npu omcymcmeuu makoeoeo Ha npoeHO3UpyeMoM ydacmke npu yeesiud4eHuu HaKkaHyHe.

! B cTaTbe pacCMOTPEHbI CBOAHBIA MHAEKC TPAHCMOPTHLIX TAPUGDOB Ha rpy30Bble NEPeBO3KU U UHAEKC TPAHCNOPTHbLIX TapuMdOB

Ha rpy30Bble NepeBo3kM aBTOMOOMIbHbLIM TPAHCMOPTOM, A TaKXKe MHAEKC TapudoB Ha Tpy6onpoBOAHbIN TpaHcnopT. CBOAHbIN
WHIEKC TPAHCMOPTHbIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HAa OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTAE/IbHbIMW BUAAMM TPAHCNOPTA: XeNe3HOAOPOXKHbIM, TPY6ONPOBOAHBIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61nbHbIM M BO3aYLWHbIM (Bonee noapobHo cM., HanpuMep: LleHsl 8 Poccuu. OguyuansHoe usdaHue fockomcmama P®, 1998).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Tabnuya 6
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHUI MHAEKCOB TPAHCNOPTHbLIX TapudoB

MHpekc TapudoB Ha rpy3oBble

CBOAHbIM MHAEKC TPAHCMOPTHbIX Mupekc Tapudos

Mg TapudOB Ha rpy30Bble MEPEBO3KM nep:b?asTK;aai;%r‘:?g;nb- Ha Tpy6OMNpPOBOAHbIM TPAHCMOPT
IIporuo3usie 3naueHUs Mo ARIMA-mozensam (B % K MpeIiecTByOIeMy MECSITY)
SuBaps 2021 99,6 101,1 97,1
®Geppanb 2021 99,6 99,6 96,6
Mapr 2021 99,6 99,6 101,2
Anpens 2021 103,4 99,6 1054
Mait 2021 99,6 99,6 101,0
Hrons 2021 99,6 99,5 101,0
IIporno3usie 3Hauenust o ARIMA-mozensam (B % k gexkaOpio MpeAbIIyIero roaa)
SaBaps 2021 99,6 101,1 97,1
®Deppanb 2021 99,2 100,7 93,7
Maprt 2021 98,8 100,3 94,9
Arnpens 2021 102,1 99,9 100,0
Mait 2021 101,7 99,4 101,0
Hions 2021 101,3 99,0 102,0
CnpaBouHo: (haKTHUECKHE 3HAYCHHS 3a aHanornyHbli nepuox 2020 1. (B % K mpeablaymeMy MecsILy)
STaBaps 2020 98,9 100.,4 94,5
Despains 2020 100,1 100,2 100,3
Maprt 2020 100,8 100,5 101,4
Anpens 2020 104,2 97,0 110,1
Maii 2020 99,8 99,9 99,5
Hrons 2020 99,9 99,9 99,9

Mpumeuanue. Ha uHtepsane ¢ ceHt6ps 1998 r. no aBryct 2020 r. pag nHAaekca TapudoB Ha rpy30Bble NepeBO3KKM aBTOMO-
OUIbHBIM TPAHCMOPTOM BbIN1 MUAEHTUDULMPOBAH KAK CTALLMOHAPHbIN Psf; OCTaNbHble pafbl TaK e OblM UAEHTUDULUPOBAHBI KAk
CTaLuMOHapHble psabl Ha UHTepBane c ceHTabpsa 1998 r. no asryct 2020 r.; ong BCEX psSAOB MCMNONb30BANCh PUKTUBHbIE Mepe-
MeHHble A9 y4eTa 0co60 pe3Kux BCNIEeCKOB.

Mo pe3ynbTataM NporHo3a Ha sHBapb-uioHb 2021 r., 32 WeCTb pacCMaTpMBAEMbIX MeCsLEB CBOAHbIN
MHIEKC TPAHCMOPTHbIX TapUPOB Ha rpy30Bble NepeBO3KM B TEYEHME ITUX LEeCTM MecsueB OyaeT pacTu co
cpenHemecsyHbiM TeMnom 0,2%. B anpene 2021 r. oxXnpaaeTcs Ce30HHbIM pOCT MHAEKCA Ha 3,4 n.n.

MHpekc TapudoB Ha rpy3oBble NepeBO3KM aBTOMOOMbHLIM TPAHCMOPTOM B TeYeHMEe AAHHbIX LeCTu
MecaueB ByaeT CHMXATbCA Co cpeaHeMecsayHbIM TemnoM -0,2%.

NHpekc TapndoB Ha TpyOONPOBOAHbIM TPAHCMOPT B TEYEHUE C/IEAYIOLLMX WeCTU MecaueB byaeT pactu
co cpegHeMecsayHbiM TeMnoM 0,4. B anpene 2021 r. 0XXMAaeTCa CE30HHbIM pOCT MHAEKCA Ha 5,4 n.n.

[JMHaMKKa LeH Ha HEKOTOopbie BUAbl Cbipbsl HA MUPOBOM pPbIHKE.

B daHHoM pazdene 8 mabn. 7 npedcmassieHsbl pacyemsl cpedHeMecs4YHbIX 3HayeHull yeH Ha Hegpme Mapku Brent
(donn./6app.), anomuHuli (donn./m), 30n0mo (0onn./yHu.), Meds (00a1./m) U Hukeab (001./m) 8 sHeape-utoHe
2021 2., noslyyeHHble Ha 0CHOBE HeuHeliHbix Modenell BpeMeHHbIX psi008, OUEHEHHbIX N0 0aHHbIM MB® Ha uH-
mepeane ¢ sHeaps 2000 2. no Hos6ps 2020 2.

CpenHuii NporHo3Mpyemblit ypoBeHb LieH Ha HedTb cocTaBnsieT okono 54,9 nonn./6app., 4TO Bbie CO-
OTBETCTBYHOLIMX MOKa3aTeseln Npowioro roga B cpeaHeM Ha 59%. LleHbl Ha aflOMUHUIA NPOTrHO3MPYOTCS
Ha YpOBHe 0KONo 2265 ponn./T, @ UX CpefHUIA NPOrHO3MPYEMbIA MPUPOCT COCTABASET NPUOAU3UTENBHO
44% no CpaBHEHWIO C COOTBETCTBYHLIMM YPOBHEM Mpownoro roga. NporHo3 LeH Ha 30/10TO — OKONO
1915 ponn./yHu. CpefHWe NPOrHo3upyeMble LLeHbl Ha MeAb HAaX0AATCS Ha ypoBHe okono 8360 ponn./T, a Ha
HuKenb — okono 16397 ponn./1T. CpeaHUM NpOrHo3Mpyembli NPUPOCT LieH Ha 30/10TO COCTaBASET OKONO
16%, Ha Menb — okono 54%, Ha HuKenb — 34% N0 CpPaBHEHWMKO C COOTBETCTBYHOLMM YPOBHEM MPOLLIOroO
roga.
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Tabnuya 7
Pe3yanaTb| pacy4eToB NMPOrHO3HbIX 3HaYeHUM UeH Ha NpMpoaHble pecypcChbl
Mecay, HedTb Mapku Brent (gonn./6app.) Antomunuii (gonn./t) 3onoto (gonn./yHu.) Mepb (gonn./t) (Egﬁi]}:)
[1pOrHo3Hble 3HaYEeHUS N0 HEJIMHENHBIM MOAENAM
SlHBapb 2021 50,93 2155 1899 8284 16368
Qespanb 2021 58,68 2252 1899 8321 16406
MapTt 2021 53,05 2288 1895 8384 16328
Anpenb 2021 56,76 2274 1913 8362 16385
Mai1 2021 55,22 2301 1929 8390 16429
MioHb 2021 55,20 2322 1953 8418 16462
MpupoCTbl K COOTBETCTBYHOLWEMY MecaLy npeablayuiero roga (%)
AHBapb 2021 -12,4 25,1 21,7 49,0 28,1
Qespanb 2021 16,2 33,5 18,9 48,9 34,3
MapT 2021 1333 52,3 19,1 70,2 424
Anpenb 2021 124,6 539 13,7 61,2 35,1
Maii 2021 58,3 51,0 12,4 55,9 32,8
MioHb 2021 34,0 46,7 12,7 39,4 28,6
CnpaBoYHO: PaKTUYECKME 3HAYEHMS 3@ aHANOrMYHbIM nepunog 2020 T.
SuBapb 2020 58,16 1722 1561 5560 12778
Qespanb 2020 50,52 1686 1597 5590 12220
MapTt 2020 22,74 1502 1592 4927 11470
Anpenb 2020 25,27 1478 1683 5186 12133
Maii 2020 34,89 1524 1716 5382 12375
MioHb 2020 41,18 1583 1732 6039 12798

MpumeyaHue. Papgbl LieH Ha HeDTb, HUKENb, 30110TO, Meflb U aNOMUHUI HA MHTepBane ¢ sHBaps 1980 r. no Hos6pb 2020 . gB-
nawTcs psaamu tuna DS.

DEHE>XHDBIE MOKA3ATEJIN

bydyuwue 3HayeHus deHexxHol 6a3sl (8 y3Kom onpe-
OesieHUU — HA/UYHbIe OeHbau U POP) u deHexHo20

Tabnuua 8
[MporHo3 geHexHoro arperata M2 U JeHeXHol 6asbl

aepezama M, e aHeape-utwoHe 2021 2. nosyyeHsl NleHexxHas 6aza M,
Ha ocHoge Moolesieli 8peMeHHbIX psdos coom- npupocT npupoct
gemcmeywux nokasamenel, paccyumbi6aeMbix iz M"%ﬂ K npeppl- M“%ﬂ K npeapl-
b aywem . nyuLem
Ub P®*, Ha uHmepsane ¢ okmsbps 1998 2. no ok- > Me{nuy,x% o Me{ﬂuy,Y%
msbps 2020 2. 015 deHexcHoli 6a3bl u no 0ekabpe | Ansapb 2021 13840 39 57399 2,2
2019 2. ons deHexHozo azpezama M,. B ma6n. 8 |Pespanb 2021 | 13539 -2,2 57091 -0,5
MapT 2021 13694 1,1 57399 0,5
npusodﬂi:ncg pe3y/ibmamsl pacyemos NpoeHO3HbIX Anpens 2071 13770 06 7091 o3
3Ha4yeHUuUu u d)aKqueCKue 3HA4YeHuUsA 3mux noka- Maii 2021 13927 11 57399 0,5
3amenell 3a aHAA02UYHbIU nepuod npedsidyuje2o |Wwownb 2021 14005 0,6 57091 -0,5

200a. Heobxo0umo ommemume, 4Ymo 8 CUsy Moao,

CnpaBoYHO: paKTUYECKME 3HAUYEHMS 33 COOTBETCTBYOLLME

Mecsubl 2020 r. (npupocT K Nnpeablaywemy Mecsuy, %)

4mo OeHexHas 6a3a A6NSemcs 0OHUM U3 UHCMPY- | Ansaps 2020 42 51
mMeHmos nonumuku LIb P®, ee npoeHo3bl Ha ocHose | Pespans 2020 -34 -2,0
Modesnieli 8pemMeHHbIX psdoe 8 docmamoyHol cme- | MapT 2020 19 1.4

Anpenb 2020 6,7 2,0
NeHU YC/I08HbI, MAK KK Bydyuiue 3Ha4eHus OHHO-  [y-->050 2 .
20 nokasamesns onpedensiomcs 8 3HaYUMensHol [ ions 2020 22 0.2

12 /2020

MpuMeyaHne. BpemeHHONM pspg 3HAYEHUI LeHexHOM 6asbl Ha
uMHTepBane c okTabps 1998 r. no okTa6pb 2020 r. 6bIN OTHECEH
K Knaccy psfoB, SBNAIOWMXCSA CTAaLMOHAPHbIMK B MEPBbIX Pa3HO-
CTSX, C BbIPAXX€HHOW CE€30HHOM KOMMOHEHTOM, @ BPEMEHHOM paj,
AeHexHoro arperata M, Ha uHTepsane c okTabps 1998 r. no cex-
T796pb 2020 1. Ob11 AEHTUOULMPOBAH KaK CTALLMOHAPHDbINM P, C Bbl-
pa>KEHHOM Ce30HHOM KOMMOHEHTOM.

cmeneHu He 8HympeHHUMU cgolicmeamu psaa,
a peweHusmu LIb PQ.

B sHBape-utoHe 2021 r. neHexHas 6a3a bynet
pacTU Ha paccMaTpMBAaEMOM UHTEpPBae BpeMe-
HM co cpegHeMecsiyHbIM TemnoM 0,9%. B sHBape
2021 r. oXkMaaeTcs CE30HHbIM POCT MHAEKCA Ha 3,9%.

1 [laHHble 32 onpeaeNieHHbli MecsL, NpMBOAATCS B COOTBETCTBUM C MeToaosiormeit LUb P® no cocTosiHMio Ha Havano creaytolle-
ro Mmecaua.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

B paccmaTpuBaeMblit nepuo BpeEMeHU AeHEeXHbI nokasaTtenb M, OyJeT pacTH CO CPEAHEMECAIHBIM
TemnoM 0,3%. B aHBape 2021 r. 0XXmMaaeTcs Ce30HHbIA POCT MHAEKCa Ha 2,2%.

MEXXAYHAPOOHbIE PE3EPBDI

B 0aHHoM pa3dene npedcmasneHbl pe3ybmamsl Cmamucmuyeckol oueHKU byodyuux 3Ha4eHuli MexdyHapoo-
Hbix pe3epeos PMY, nonydeHHbie UCX0051 U3 OUEHKU MOOesu 8peMEeHH020 psda MeMOYHApOOHbIX pe3epsos, No
0aHHbIM LB P®, Ha uHmepsane ¢ Hosbpsa 1998 e. no dekabps 2020 2. [laHHbIl nokazamens npo2Ho3upyemcs 6e3
yyema COKpauweHusl pe3epeos 3a cyem no2awieHus: BHewHe20 00/12d, 8 CUJy 4Ye20 3HA4eHUs 00bemMo8 MexdyHa-
pPOOHbIX pe3epsos 0/ Mecsies, 8 Komopble Npou3800sIMCs 8bINAAMbI N0 8HEWHEMY 00J12y, MO2Ym 0KA3ambCs

30d8bIWEHHbIMU (ﬂU60, 8 NPpOMuUeBHOM cJiy4ae, 3GHU)K€’HHbIMU) no CpasHeHuUr C d)GKmU'-IECKUMU.

o pe3synsrataM nNporHosa B sHBape-utoHe 2021 . MexayHa-
poAHble pe3epBbl OyayT pacTv co cpefHeMecsuHbIM Temnom 0,7%.

BA/TFOTHbIE KYPCbI

Tabnuua 9

HDOFH03 MeXAYHapO4HbIX pE3€pBOB

Mepuop

[porHo3Hble 3HaueHus
no ARIMA-mMopensm

. MApA, NpUpoCT K Npefbl-
MOOEﬂL:HbIe pacdemel OyOywux 3HAYeHul BasMHbLIX Kypcos comn. | mimen weea 9
(pybneii 3a donnap CLUA u donnapos CLUA 3a espo) nosydeHsl | gusaps 2021 586,0 0,6
ucxo0s U3 ouyeHok moodesneli BpeMeHHbix pss0os (ARIMA) u cmpyk- | ®espanb 2021 | 597,5 19
mypHsix  Modenel (SM) coomeemcmeyrouux nokazamened, rsggniozzéz 1 28;"; 1012
ycmaraenusaembix LUb P@ no cocmosHuto Ha nociedHuli 0eHb  [\an 2021 602.8 00
mecaya, 3a nepuod ¢ okmsbps 1998 2. no dekabps 2020 2. u 3a | WUiwonb 2021 608,4 0,9
nepuod ¢ gHeaps 1999 a. no dekabpe 2020 2.2 coomeemcmeeHHo. CnpaBoyHO: hakTUyeckme 3HaYeHMS

3a aHanoruyHbii nepuopg 2020 r.

fAuBapb 2020 5544 2,3

B aHBape-utoHe 2021 r. 3HavyeHue kypca ponnapa CWA  [gegpans 2020 | 562,3 1.4

K py6sit0 NpOrHo3upyeTca B CpefiHeM MO [IBYM MOJeNsM pas- | Mapt 2020 5704 14
HbIM 74 py6. 54 kon. 3a gonnap CLUA. Anpenb 2020 | 563,5 1,2
M CLUA Mai 2020 566,0 0,5
POrHO3MpyeMOe 3HauyeHWe Kypca eBpo K gonnapy Viors 2020 566 1 0.0

B CpeAHEM Ha pacCMAaTPMBAEMOM WHTEpPBANe BPEMEHMU CO-
ctaBuT 1,23 ponn. CLLUA 3a oaumH eBpo.

MpuMeyaHune. Ha nHTepBane ¢ okTa6ps 1998 r.
no okTa6pb 2020 r. paa MexAyHapOAHbIX pe3epBOB
P® 6bin MAeHTUDMUMPOBAH KaK CTaLMOHApPHbIN

B Ppa3HOCTAX pan.
Tabnuya 10

MporHo3 kypcos USD/RUR n EUR/USD

MporHo3Hble 3HaveHus Kypca USD/ lMporHo3Hble 3HaueHus Kypca EUR/

Mepuoa RUR (py6nen 3a gonnap CLUA) USD (gonnapos CLUA 3a eBpo)
ARIMA SM ARIMA SM
SiuBapb 2021 74,41 73,84 1,22 1,23
®eBpanb 2021 74,72 72,92 1,22 1,24
Mapt 2021 74,98 74,11 1,22 1,23
Anpenb 2021 75,26 73,83 1,22 1,24
Maw 2021 75,54 74,37 1,22 1,23
MioHb 2021 75,82 74,69 1,22 1,23
CnpaBoYHO: haKTUYeCKMe 3HaYEHMNS 33 aHaNOrMYHbI nepuog 2020 r.
SiuBapb 2020 63,04 1,11
®epanb 2020 66,99 1,09
MapTt 2020 77,73 1,10
Anpenb 2020 73,69 1,09
Mawn 2020 70,75 1,11
MioHb 2020 69,95 1,12

MpumeuaHue. PaccmMatpuBaeMble psfbl HA COOTBETCTBYIOLWMX MHTEPBANax bbiau MAEHTUOULMPOBAHbI KAK MHTEFPUPOBAHHbIE
nepBoro Nopsaka C CE30HHOM COCTaBNAIOLLEN.

1 JlaHHble N0 06bEMY MEXAYHAPOLHbIX PE3E€PBOB NPELCTAB/EHbI MO COCTOSIHUIO HA MEPBOE YMCIO CAEAYIOLLEr0 MecaLa.

B bronneteHe ucnonb3oBaHbl faHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuog, c suapsa 1999 r. no asryct 2020 ., u no
Kypcy ponnapa CLWA k py6nto 3a nepuog, ¢ okta6psa 1998 r. no mnonb 2020 . JaHHble 3a okT6pb 2020 . 6binK B34ThI C CaiTa
CTATUCTMKKM 0BMEHHbIX KYpcoB www.oanda.com.

2

13

12 / 2020



12 / 2020

HAYYHbIN BECTHMK 13N M. TAVOAPA.PY
NMOKA3ATE/IN YPOBHA )KN3HN HACEJIEHNA

B daHHom pa3dene (cm. mabn. 11) npedcmasneHsl pe3ynbmamesl pacyema eeMecsqYHbIX NPO2HO3HbIX 3HAYEHUL
nokasamesnsi peansHol 3apabomHol Niamel, G MAKIKE EHEKBAPMA/IbHbIX NPO2HO3HbIX 3HAYEHUl nokazame-
nieli peasibHbIX pacnonazaembix 0eHexHbIX 00X0008 U peasibHbix 0eHEMHbIX 00X0008%, nosyyeHHble Ha 0CHoge
MoOesnieli speMeHHbIX ps008 coomeemcmsaywux nokasamesedl, paccyumsi8aemMsix Poccmamom u 839meiX HA
uHmepsane c sHeaps 1999 . no okmsabpe 2020 2., a makxe c | keapmana 2014 2. no Ill keapman 2020 2. [laHHsble
nokasamesu 8 HeKOMOpOU cmeneHu 3d8ucsim 0m UeHMmMpPaau308aHHbIX peueHull 0 noseliieHuU 3apabomHol
naamel pabomHukam 6r0xemHoUl cgepbl, @ makxe om peweHull 0 nosebluieHuU neHcutl, cmuneHouli u nocobutl,
Umo 8HOCUM HEKOMOpbIe U3MeHeHUs 8 OUHaMUKY paccMampugaemsix nokazamenel. Kak cnedcmsue, bydyuiue
3HayeHus nokazamesneli peanbHOU 3apabomHoll N1amMel U peaabHbiX pacnondgzaemMbix OeHexHbiX 00X0008 Ha-
CesieHUs], pacCHuUmaHHsle Ha 0cHoge psi008, NocaedHue HAabOeHUS KOMOpPbLIX CyuleCm8eHHO 8bILE UMU HUXE
npedbidywux U3-3a Maxkozo NOBbILEHUS, MO2YM CUIbHO OMIUYAMbCA 0M PeAnu3yrWUXCs Ha NPakmuke.

Tabauya 11
MporHo3 ypoBHS peasibHOM 3apaboTHOM NnaThl

Mepuon PeanbHas 3apaboTtHas nnata
MporHo3Hble 3HavyeHusa no moaenam ARIMA (B % k cooTBeTcTByOLWEeMY Mecsuy 2020 1)
SiuBapb 2021 102,2
®espanb 2021 102,8
Mapt 2021 103,3
Anpenb 2021 103,8
Maii 2021 104,2
MioHb 2021 104.,6
CnpaBoyHO: hakTMYeCcKune 3HayeHus 3a cooTBeTcTByowmi nepunof 2020 r. (B % k aHanornyHomy nepuony 2019 r.)
SiuBapb 2020 106,5
@®espanb 2020 105,7
MapTt 2020 105,9
Anpenb 2020 98,0
Mait 2020 101,0
MioHb 2020 100,6

MpumeyvaHue. [1ng pacyeToB ncnonb3oBancs psag 3apabotHoi nnatel B 6asucHoi Gopme (3a 6asncHbIM nepuog, 6bin1 NPUHAT
aHBapb 1999 r.). Ha paccmaTprBaemoM uHTepBane ¢ aHBaps 1999 r. no okta6pb 2020 r. 3Tv psabl 6bIIM OTHECEHBI K KN1AcCy Npo-
LLeCCOB, SBASIOLUMXCS CTALMOHAPHBIMU B PA3HOCTAX, C BbIPaXKEHHOM CE30HHOM COCTaBASIOLLEN.

Pe3ynbtathl, NnpeacTaBneHHble B mabs. 11, nporHo3mpytoT pocT peanbHoM 3apaboTHOW NnaThl: OXuaae-
MbIM CpefHEMECAYHbIA MPUPOCT peasibHOM 3apaboTHOM NaaTbl COCTaBUT 3,5% MO CpaBHEHMIO C aHANOrMUy-
HbIM NEPUOLOM NpeaLwecTBYOWEro roaa.

Tabnuya 12

ﬂporHo3 nokasaTtesnen YPOBHSA XXU3HWN HaceneHund

Mepuon PeanbHble pacnonaraemble AeHEXHbIE LOXOAbI PeanbHble geHexHble oxonbl
lporHosHble 3HaveHns no mogenam ARIMA (B % k cooTeeTcTByrOWeMy kBapTany 2020 r.)
| kBapTan 2021 100,7 101,7
Il kapTan 2021 91,6 91,7

CnpaBoyHO: haKkTUYeckue 3HaYeHus 3a cooTBeTcTByowmni nepmnop 2020 r. (B % k aHanornyHomy nepuogny 2019 r.)

| kBapTan 2020

96,7

97,0

Il kapTtan 2020

98,2

98,2

PesynbTaThl, NnpeacTaBneHHble B maba. 12, NpOrHO3upYyHT CHUXKEHWE peasibHbIX pacnonaraeMblix LeHexX-
HbIX 4OX040B nopsaaka 3,8% B kBapTan. Takxke, MPOrHO3MPYeTCS CpeiHEE CHUXEHUE peasibHbIX AEHEXHbIX
[LOXOLL0B HaceneHus Ha 3,3% No CpaBHEHWIO C COOTBETCTBYOLLMM MPOLUTOTOAHUM YPOBHEM.

L PeanbHble 0eHexHbie 00X00bl — OTHOCUTESbHbINM NOKa3aTeNb, UCYUCIEHHBIV NYTEM AeNeHNUs UHLEKCA HOMUHANbHOMO pa3Mepa
(T.e. daKTUUYECKM CNOXMBLUErOCS B OTYETHOM Mepuoe) AeHeXHbIX A0X0Ao0B Hacenewusa Ha WML PeasnsHeie pacnonazaemsie
OeHexHbie 00X00bl — AeHEeXHble LOXOAbl 32 BbIYeTOM 0653aTeNbHbIX Niatexen n B3HOCoB. (CM.: «PocCcMIMCKUI CTaTUCTUYECKUI
exerogHuk», Mocksa, Poccrar, 2004, cTp. 212))
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B 5 KOHOMUKE HACENNTEHUA
N OBLLEN YACNEHHOCTU BE3PABOTHbIX

Ansg pacuema bydyuwux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus U obwel Yyuc-
JNleHHocmu 6e3pabomHsbix OblIU UCNO6308AHbI MOOEU BPEMEHHBIX pPS008, OUEHEHHbIE HA UHMepeae C SHeaps
1999 2. no okmsbps 2020 2. no meca4HbIM 0aHHbIM Poccmama?. [Mokazamens obwiell YyucneHHocmu 6e3pabom-
HbIX paccyumesieaemcs make Ha 0cHose Moodesell C UCNob308aHUEM pe3ybmamos KOHbHOHKMYPHbIX 0NPOCos?.
Ommemum, 4mo 803MOXHbIE JI02UYeCKUE pacxoxdeHus® 8 npoeHo3ax obujeli YUCIeHHOCMU 3aHAMbIX U 0buwel
yucneHHocmu 6e3pabomHsix, Komopele 8 CyMMe 00/ HbI ObiMb paBHLI NOKA3aMet0 IKOHOMUYECKU AKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8c/edcmeaue moao, Ymo Kaxosili ps0 npo2Ho3upyemcs omoenbHo, a He KaK pas-
HOCMb Mexdy NPO2HO3HbIMU 3HAYEHUSMU 3KOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NoKa3amesem.

Tabnuya 13
Pe3ynbraTbl pacyeToB NPOrHO3HbIX 3HAYEHWI NMOKa3aTenen YACTEHHOCTM 3aHATOrO B 3KOHOMMKE
HaceneHusa un obLen YncneHHocTn 6e3paboTHbIX

YncneHHoCTb 3a-

HATOrO B 3KOHOMMKE
Hacenexus (ARIMA)

0O6was ymcneHHocTb 6es-

paBoTHbIX (ARIMA) O6wasn uncneHHocTb 6e3paboTHbix (KO)

2 QxR o g QxR ) =
> . > . = > . =
e BiE 283 B °g3d
. So « g= o %5 % 2 g%
Mecsu, a r2 o Lo =] = v o Em O
o A o 0~ m®o o o m M e
= o > = o > T X = o > (G
(2] o ) o I X F o (] o I Y - O
T O X T O x® oV x T O ® oLV X
= % & = 2 cEQ = = < 5 E23
= s = = X I3 = s 2= 3
9 9 XUz 9 XUz
o > o> o g o > = g
Q= a = oS 2 Q= oS ¥
s o ) = 5 s o =m
a = a I T 4 a3 T m
= = =
SnB.21 69,5 -2,6 4,6 32,0 6,6 4,3 229 6,2
Qes.21 69,6 -2,1 4,6 34,3 6,6 4,2 23,5 6,0
Map.21 69,6 -2,5 4,5 29,1 6,5 4,2 20,0 6,0
Anp.21 68,6 -2,3 4,5 4,6 6,6 4,2 -2,3 6,1
Mai.21 68,5 -2,1 4,4 -1,3 6,5 4.1 -8,9 6,0
MioH.21 68,7 -2,0 4,4 -4,2 6,4 4,1 -10,9 6,0
CnpaBoYHO: PaKkTUYeCcKMe 3Ha4YeHUs 3a aHanoruyHblvi nepuog 2020 r., MnH Yyenoeek
S1HB.20 714 3,5
®es.20 71,1 34
Map.20 714 3,5
Anp.20 70,2 43
Maii.20 70,0 4,5
MioH.20 70,1 4,6

MpuMmeyaHune. Ha nHtepeane c sHeaps 1999 r. no okta6pb 2020 r. psf NoKazaTens YUCNEHHOCTM 3aHATOrO B 3KOHOMMKE Ha-
CeneHns aBnseTCs CyYaiHbIM NPOLLEeCcCcOM, CTaLlMOHAPHbIM OKONIO TpeHaa. Paa nokasatens obuwei YyucneHHoCTH 6e3paboTHbIX
SBNIAETCS C/yYalHbIM MPOLLECCOM, UHTEFPUPOBaHHBIM NepBoro nopsaka. 06a nokasaTens CoAepXKaT CE30HHYH KOMMOHEHTY.

CornacHo nporHo3sam no ARIMA Mopenam (cM. maba. 13), B aHBape-utoHe 2021 r. cokpalleHue YncneH-
HOCTWM 3aHATbIX B 3KOHOMMWKE B CpefHEM COCTaBUT 2,3% B MecsL, NO OTHOLIEHWI0 K COOTBETCTBYHLLEMY
nepuoay npefblayLiero roaa.

CpenHuii NpMpoCT nokaszatens obuwen YncaeHHocTn 6e3paboTHbIX MporHosupyetcs Ha yposHe 11,6%
B MeCsL, N0 CPaBHEHUIO C aHANOMMYHbLIM NEPUOAOM MPOLUIOro roga.

! TokaszaTenb paccyuMTaH B COOTBETCTBMM C MeTofofiorueit MexayHapoaHoi opranmsauun tpyna (MOT) v npuogutcs no

COCTOSIHMIO Ha KOHeL, MecsLa.

2 Mopgenb oLeHeHa Ha UHTepBane ¢ aHeaps 1999 r. no Hos6pb 2019 T.

> Hanpumep, TakKUM pacxoXxAeHUEM MOXHO CYUTaTb OLLHOBPEMEHHOE YMEHbLUEHWE M YUCIEHHOCTHU 3aHATOrO B 3KOHOMMKE Ha-
ceneHuns u obLei YUCneHHOCTH 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMMNE Takas CUTyauus BO3MOXHA NpU YCIOBUM
OHOBPEMEHHOI0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.
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HAYYHbIN BECTHMK 13N M. TAVOAPA.PY
NMPUNOXEHUE 1

CBofHas Tabnmua MofesbHbIX pacyeToB KPaTKOCPOUHbIX MPOrHO30B COLMANIbHO-3KOHOMMYECKMX
nokasatenen PO

2020 r. 2021 r.
s} n s} o o
MokaszaTesib é— a \§ § § é 5 = 2
g B % - 2 = = = =
o T =] =X 8 <
MMM Poccrata (npupoct, %)* -5,9 -54 -5,8 -4,5 -2,8 -19 44 8,1 6,1
MMM HAY BLU3 (npupocr, %)* -6,0 -3,4 -4,5 -4,2 -3,4 -1,3 4,0 9,0 6,4

MMM B f,06blue NONE3HbIX MCKOMAEMBbIX

ox -8,8 -10,3 -10,6 -10,6 | -13.2 -10,0 | -10,0 4,0 35
PoccraTta (npupocrt, %)

MMM B 0,o6blue None3HbIX UCKOMAEMbIX

HIY BLU3 (npwpocr, %)* -9,5 -8,3 91 -9.9 -11,6 -7.9 -11,3 23 24

WMIM B 06pabaTbiBatoLLMX MPOU3BOACTBAX

o/\x -4,4 0,9 -2,1 -5,8 -6,2 -2,5 8,6 8,4 6,0
Poccrata (npupocr, %)

MMM B o6pabaTbiBatoLwmMX NPOM3BOLACTBAX

HWY BLU3 (npupoct, %)* 36 | L1 | 08 | 03 | -24 | -14 | 56 36 | 15

WIM B npon3BOACTBE M pacnpeneneHnm
371eKTpO3Hepruu, rasa 1 Boabl Poccrata -6,4 -44 -1,4 3,0 0,5 1,7 1,0 45 49
(npupocr, %)*

MMM B npon3BoAcTBE M pacnpeneneHnm
3N1eKTPO3Hepruu, rasa v soabl HAY BLIS -4,6 -4.5 -2,2 0,0 -1,4 0,2 0,2 0,7 2,5
(npupocr, %)*

MMM B npon3BOACTBE MULLEBLIX NPOAYKTOB

Poccrata (nppoct, %)° 1,8 1,9 1,8 1,5 13 0,3 14 4,3 29

MMM B Nnpon3BOACTBE NULLEBLIX MPOAYKTOB

HIAY BLU3 (npupocr, %)* -1,2 -2,8 0,2 -0,2 0,2 0,4 14 21 2,5

MIM B npon3BOACTBE KOKCA

s -10,6 -7,6 -9,5 -9,0 -11,1 | -10,6 39 10,2 10,4
n HedTenpoaykTos PoccTaTa (npupocr, %)

MMM B npon3BoacTBE KOKCA
n HedTenpoayktos HAY BLLD -12,6 -6,8 -6,1 -6,4 -7.8 -6,8 15 9,1 3,5
(npupocr, %)*

MMM B MeTannypruyeckom nponsBoaCTBE
M NPOM3BOACTBE rOTOBbIX METANMUYECKUX 2,3 7,5 3,8 -2,3 -1,3 0,2 6,5 7,0 71
nspenuin Pocctata (npupocrt, %)*

UMMM B MeTannypruyeckom npov3BoLCTBE
M NPOU3BOLCTBE MOTOBbIX META/IUYECKMUX 2,7 -1,0 -3.6 -6,0 -5,1 -3.8 2.8 2,7 1,0
uspenuin HAY BLUS (npupocr, %)*

MMM 8 npon3BoacTee MalwmH

s -2,1 6,7 0,8 -2,0 2,2 4.8 13,5 9,7 1,7
1 obopynosaHus Pocctata (npupocr, %)
WIIM B nponsBoacTse MalmH .
n o6opynosanus HAY BLU3 (npupocr, %)* s 204 46 0.3 16 108 9.2 86 24
Po3HMYHbIV TOBapo06OPOT, TpSIH pyb. 3,01 3,00 3,59 2,76 2,79 3,04 2,99 3,04 3,12
PeanbHbii p?3HVIHHbIVI TOoBapoobopoT 14 18 22 14 -09 .07 344 283 148
(npupocr, %)
3Kcnopt (MApA fonn.) 28,2 29,8 314 20,4 24,1 251 25,6 24,2 237
DKCNOPT B CTpaHbl, AanbHero 3apybexbs 235 25.2 293 178 216 226 234 216 226
(Mnpg ponn.)
Mmnopt (MnpA, nonn.) 21,8 22,7 232 16,2 18,1 19,8 19,8 18,6 19,6
MIMNOPT 3 CTPaH AaNbHEro 3apy6exs 196 | 205 | 222 | 146 | 165 | 180 | 181 | 167 | 178
(Mnpg ponn.)
UL, (npupocrt, %)** 0,4 04 0,5 0,7 0,5 04 0,3 0,3 0,3
MLLIM npoMmblLuneHHbIX TOBApOB 0,3 202 041 0.2 202 00 202 .01 04

(npupocr, %)™

ML B 4oObIYE NOSIE3HBIX MCKOMAEMbIX

e -1,9 -3.8 -3.4 -14 -39 -41 -3.8 -2.9 -46
(npupocr, %)

MLLIM B 06pabaTbiBatOLLMX NPOM3BOACTBAX

o vax 1,2 0,7 0,0 1,2 11 0,9 0,9 0,9 1,2
(npupocr, %)

ML B npon3BoACTBE M pacnpeneneHnm

o vn -0,6 -0,6 0,1 1,0 0,8 0,2 -0,4 0,0 -0,3
3N1eKTPO3Hepruu, rasa v Boabl (Npmpocr, %)
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2020 . 2021 r.
0o n o n ) 0
a a =
[okasartenb 8 & 8 a & i~ = s a
S =x I ) o (1] a Q
¥ o ) T () > c = =
o T = = S <

ML B npon3BOACTBE NULLEBbIX MPOLYKTOB
(npupocr, %)**

MLLIM B TEKCTUNBHOM M LUBEMHOM

ovxx 1,0 0,6 0,0 0,4 0,4 0,6 0,5 0,4 0,3
nNpou3BOACTBe (MpUpocT, %)

MLIM B 06paboTke ApeBeCUHbI
W NPOM3BOACTBE U3aeNni U3 epeBa 2,5 2,0 1,2 14 15 0,9 0,6 1,1 0,6
(npupocr, %)**

MM B uenntono3Ho-6yMaxxHOM

oyvwx 0,5 -04 0,2 0,6 0,4 0,7 0,5 0,5 0,7
npou3BOACTBE (MpupocT, %)

MLIM B npon3BoacTBe KOKCa

o xx 0,7 0,8 -2,0 -2,7 2,3 1,7 2,0 1,7 1,8
1 HedTenpoayKToB (MpUpocT, %)

ML B XMMUYECKOM NPOU3BOACTBE

(npupocr, %)** 2,2 22

’

11 1,2 1,2 13 0,5 0,5 0,6

ML B MeTannypruyeckoM npounsBoaCTBE
W NPOM3BOACTBE MOTOBbIX METANNNYECKMX 3,1 2,2 0,3 1,4 3,0 1,1 1,3 2,2 1,8
uspenui (npupocrt, %)™

ML B npon3BoACTBE MALUUH

o xx 0,4 0,2 0,5 11 0,4 0,8 0,5 0,4 0,3
1 0bopynoBaHus (NpupocT, %)

ML B npon3BOACTBE TPAHCMOPTHBIX
cpencts M 060pynoBaHMS 0,6 0,7 0,6 0,4 0,5 0,4 0,9 0,6 0,5
(npupocr, %)**

CToMMOCTb MMHMMaNbHOro Habopa
NPOAYKTOB NUTaHMS (Ha OLHOMO YenoBeka 4,29 4,36 4.46 451 454 459 4,66 4.69 4,74
B MecaL), TbiC. py6.

MHpekc TapuhoB Ha rpy30Bble NEPEBO3KM
ABTOMOOUJIbHBIM TPAHCMOPTOM 0,1 -0,1 -0,3 1,1 -0,4 -0,4 -0,4 -0,4 -0,5
(npupocr, %)**

NHaekc TapndoB Ha Tpy6onpoBOAHbIN

ox -11,5 3,6 0,8 -29 -34 1,2 54 1,0 1,0
TpaHcnopT (npupocT, %)
CBOAHBIN MHAEKC TPAHCMOPTHbIX TapndoB
Ha rpy30Bble NepeBO3ku -5,4 -0,4 -0,4 -0,4 -0,4 -0,4 34 -0,4 -0,4
(npupocr, %)™
LleHa Ha HedTb Mapku Brent (monn./6app.) 37,5 47,6 46,6 50,9 58,7 53,0 56,8 55,2 55,2
LleHa Ha antoMWHUIA (TbIC. 4ONN./T) 1,85 2,04 2,08 2,15 2,25 2,29 2,27 2,50 2,32
LleHa Ha 300070 (TbIC. AONN./YHL,) 1,90 1,86 1,88 1,90 1,90 1,90 1,91 1,93 1,95
LleHa Ha mepp (TbIC. £ONN./T) 6,71 7,57 8,01 8,28 8,32 8,38 8,36 8,39 8,42
LleHa Ha HuKenb (TbIC. 4ONN./T) 15,2 16,1 16,6 16,4 16,4 16,3 16,4 16,4 16,5
[eHexHas 6a3a (TpnH py6.) 13,2 13,3 13,3 13,8 135 137 138 139 14,0
M, (TpniH py6.) 56,0 55,9 56,1 574 57,1 574 57,1 574 571
MexayHapoaHble pe3epBbl (MApA 401, 0,58 0,58 0,58 0,59 0,60 0,60 0,60 0,60 0,61

O6MeHHbIM kypc RUR/USD (py6. 3a gonnap

CLUIA) 79,33 | 75,86 | 74,36 | 74,13 | 73,82 | 74,55 | 74,55 | 74,96 | 75,26

S:;S””b'“KVPCUSD/EUR(M”“'C”J“"‘ 1,18 | 1,20 | 1,23 | 123 | 123 | 123 | 123 | 123 | 1,23

PeanbHag 3apaboTHas nnata (npupoct, %)* 0,5 1,1 1,6 2,2 2,8 3,3 3,8 4.2 4.6

YncneHHOCTb 3aHATOrO B 3KOHOMMUKE 703 70,5 706 69,5 69.6 69.6 686 68,5 687
HaceneHus (MH YenoBek)

06was uncneHHocTb 6e3paboTHbIX (MTH

4,7 4,6 4,6 4,5 44 4.4 44 43 43
Yyenosek)

Mpumeyvanue. XXnpHbIM WPUDTOM BbiAeNeHbl PakTUUECKME 3HAUYEeHNS NoKasaTenen;
* % K COOTBETCTBYIOLEMY MECALY NpeablayLWwero roaa;
** % K npefbloylWemMy MecsLy.
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lpadurkn BpeMeHHbIX psSLOB 3KOHOMMYECKMX NokaszaTenen PM: hakTuueckme n NPorHo3Hble 3Ha4YeHns

Puc. 1a. lHdekc npomebiwneHHo20 npou3zsodcmea Poccmama

(ARIMA-mo0ens), % k dekabpro 2001 2.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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Puc. 5a. UTIIT 8 npou3godcmee nuujessix Npodykmos

Poccmama, % k O0ekabpro 2001 a.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

ococ /Tl

Puc. 7a. MINIT e memannypaudeckom npousgodcmese U npouzeoocmee
20mosbix Memannu4eckux usdenud Poccmama, % k 0ekabpro 2001 a.
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HAYYHbIN BECTHMK 13N M. TAVOAPA.PY

Puc. 9. Obopom po3Hu4HoOU mopeosu, Mapo pyo.
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