MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(nexabpb 2021 r. - mann 2022 r.)

M. TypyHuesa, 3aB. nabopatopuen, M3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXulC,

M. baesa, H.c., PAHXulC,

A. boxeukosa, c.H.c., PAHXul'C,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulC,

tO. NMoHomapes, c.H.c., UIT nm. ET. langapa, PAHXuIC,

A. CkpoboTos, H.c., PAHXulC

B cmamse npedcmasneHsl pacyemsl NPO2HO3HbIX 3HAYeHUU pa3au4yHbIX IKOHOMUYeCcKUXx nokazameneli Poccudi-
ckoli @edepayuu 8 dekabpe 2021 2. - mae 2022 2.!, nocmpoeHHble Ha 0CHose Moolesieli 8peMeHHbIX PS00s,
paspabomarHHbIX 8 pe3ynbmame uccaedo8aHuli, Npo8ooUMbIX 8 MEYeHUE NOCAECOHUX HecKoabkKux nem 8 U3I
um. E.T. [atioapa’.

Mcnonb3oBaHHbIM METOA, NMPOrHO3MPOBAHUS OTHOCUTCS K Fpynne @opMasnbHuIX WU CMAmucmuyeckux
MeToA0B. MHbIMM CNOBaMU, NOMYyYEHHbIE 3HAYEHUS HE ABASIOTCS BbIPAXXEHWUEM MHEHUS WU 3KCnepmHol
OUEHKU uUccnepoBatens, a NpeacTaBnaoT coboi pacyeTbl Oyaywmnx 3HAYEHUIA KOHKPETHOTO 3KOHOMMUYE-
CKOro nokasartens, BbINOJIHEHHbIE HAa OCHOBE GOpMasbHbIX Mofenei BpemeHHbix psaos ARIMA (p, d, g) ¢
YYETOM CYLLECTBYIOLWEro TPEHAA U, B HEKOTOPbIX Cy4asx, ero 3Ha4MMbIX U3MeHeHun. MpeacTaBnsemobie
MPOrHO3bl UMEKT MHEPLMOHHbINA XapaKTep, MOCKOAbKY COOTBETCTBYHOLWME MOLENM YUUTLIBAKT AMHAMUKY
[LaHHbIX L0 MOMEHTA NOCTPOEHMUS MPOrHO3a U 0COBEHHO CU/IbHO 3aBMCAT OT TEHAEHLMMI, XapaKTepHbIX s
BPEMEHHOrO psfa B Nepuof, HEMoCpeaCTBEHHO NpeLWwecTBYOWNA UHTEpPBaNy BPEMEHU, AN KOTOPOro
CTpOUTCA NpOrHo3. [aHHble OueHKU ByayWwmMX 3Ha4YeHU IKOHOMUYECKMX MnokasaTenen Poccuiickor ®e-
fepaumm MoryT 6biTb MCMOAb30BaHbl AN NOLAEPXKKU MPUHATUS PELLEHUI, KAaCArLMXCA SIKOHOMUYECKOM
NOAUTUKM, MPU YCIOBUK, YTO 0OLLME TEHAEHL MU, HAONOAAEMbIE O MOMEHTA, B KOTOPbIA CTPOUTCS MPOrHO3
L9 KAX0ro KOHKPETHOro nokasartens, He U3MeHATCS, T.e. B OyayLeM He NpoU30oiaeT Cepbe3HbIX LOKOB
WU USMEHEHMS CIIOXKMBLUMXCA LONTOCPOYHbIX TEHAEHLMA.

HecMoTps Ha HanuuMe 3HAUUTENbHOrO 06beMa AaHHbIX, OTHOCSLLMXCS K nepuoay Ao Kpusumca 1998 r.,
aHanM3 1 NOCTPOeHUe Moaenen Ans NPOrHO3MPOBaHMS NPOU3BOAMIOCH WL HA BPEMEHHOM MHTepBane
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTtamMmu NpeablayLLMX UCCNeL0BaHWUIA®, OAHUM U3 OCHOBHbIX
BbIBOJOB KOTOPbIX ABASETCS TO, UTO YYeT AAHHbIX LOKPU3UCHOIO Nepmnosa B 6ONbLIMHCTBE CNyYaeB yXyLa-
LaeT KayeCTBO NPOrHo30B. K TOMy e, B AaHHbIA MOMEHT NPeACTaBNAETCS HEe KOPPEKTHbIM MCMO/b30BaHME
ewe 6onee KOpoTKMX psapoB (mocne kpusunca 2008 r.), NOCKONIbKY CTAaTUCTUUECKME XapaKTEPUCTUKM NONY-
YyaeMbIX Ha TakOM HeOO/bLWOM MHTEPBAE BPEMEHU MOLENel 0KA3bIBAOTCS O4YEHb HU3KUMMU.

OueHka Mopenen paccMaTpuBaeMblX 3KOHOMMYECKMX MoKasaTener MNpoBOAMNACh MO CTaHAAPTHbLIM
MeTOAMKAM aHa/iM3a BpeMEHHbIX psaoB. Ha nepBoOM ware aHann3MpoBanuch KOppenorpamMmmel uccnemye-
MbIX PSLOB M MX NMEePBbIX PAa3HOCTEN C Le/Ibo onpeaeneHms MakCMManbHOrO KOMYeCTBA 3ana3AblBatoLLmx
3HaYeHWUN, KOTopble HeOBXOAMMO BKIOYATL B CneuMdUKaLmMio Moaenu. 3aTeM, UCXOAS U3 pe3ynbTaToB

1 B cBA3M C TeM, 4yTo C Hauyana 2019 r. Pocctat nepectan ny6/ivMkoBaTb MecCsyHble AaHHbie MO MOKAa3aTensM peasbHbIX
pacnonaraembiX LEHEXHbIX LOXOA0B U peasibHbIX AEHEXHbIX A0X0A0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nybankyeM NporHo3bl
B KBapTa/bHOM pa3pese Ha 2 KBapTana Bnepega.

2 CMm., HanpuMep, JHToB P.M., Opobbiwesckuit C.M., Hocko B.M., Oanu A.Ll. SkoHomMempuydeckuli aHanu3 QUHAMuU4Yeckux psoos
OCHOBHbIX MAKpo3KoHoMu4Yeckux nokazamened. M., WIMM, 2001; P.M. Jutos, B.M. Hocko, A.O. HOauH, M.A. KaLo4YHHKOB,
C.C. MoHoMapeHKo. [Tpobaembl Np02HO3UPOBAHUS HEKOMOPbLIX MAKPO3KOHOMuUYecKux nokasamened. M., 3NN, 2002; B. Hocko,
A. bysaes, 1. KagouyHukos, C. [TOHOMapeHKO. AHA/IU3 NPO2HO3HbIX C8OLUCME CMPyKmMypHbIX Modenell u modenel C 8KAYeHUEM
pe3synsmamog onpocos npednpusmud. M., N3MMM, 2003; TypyHuesa M.IO., Knbnuukas T.P. KavecmeeHHble caolicmea pasnudHbix
nodxo008 K Npo2HO3UPOBAHUK COUUANbHO-IKOHOMUYecKux nokazamenel P®. M.: U3MM, 2010. HayuyHble Tpyabl N2 135P.

> Tam xe.
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aHanM3a Koppenorpamm, BCe psabl TECTUPOBANMNCH HA CNabyro CTaLMOHAPHOCTb (MM CTALLMOHAPHOCTb OKO-
No TpeHaa) npu nomowm Tecta Aukn-dynnepa. B HEKOTOPbIX CyyYasx NpOBOAUIOCh TECTUPOBAHME PSLOB
Ha CTaLMOHAPHOCTb OKOJ/I0 CErMEHTUPOBAHHOMO TPEHAA NMPY NOMOLLM TECTOB HA IHAOTEHHbIE CTPYKTYPHbIE
caBuru MNeppoHa nnu 3ueBoTa-IHAaptocal.

Mocne paspeneHns psnoB Ha cnabo CTAaLMOHApHble, CTAaLMOHApPHbIe OKOMO TPeHAd, CTaLMOHApHbIe
0KOJIO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHAPHbIE B PA3HOCTAX AN KaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYOLLME €ro TUMY MOLENMN (B YPOBHSX, @ €C/IM HEOOX0AMMO, TO U C BKJIKOUYEHUEM TPEHAA
NMb0o CerMeHTUMPOBAHHOIO TpeHaa, Mbo B pasHocTax). Ha ocHoBe MHMOPMALMOHHBIX KpuTepues Akaumke
n WBapua, a Takxe CBOWCTB OCTAaTKOB Mofenen (OTCYyTCTBME aBTOKOPPEIMPOBAHHOCTU, FOMOCKeAaCTHY-
HOCTb, HOPMAJIbHOCTb) M Ka4eCcTBa PeTPONPOrHO30B, MOAYYEHHbIX MO 3TUM MOLENAM, BbiIOMpanack nyywas.
PacyeTbl NPOrHO3HbIX 3HAYEHUI MPOBOAMAUCH MO Nyyllen MOAENU, MOCTPOEHHOM ANS KAXKA0r0 3IKOHOMMU-
YeCKoro nokasaTens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B M3M uMm. E.T. [apgapa Moaenei npeacTaBieHbl pac-
yeTbl ByayLmMX 3HAYEHUIA MeCsaUHbIX noka3atenei UMLL, 06beMoB MMNOPTa M3 BCEX CTPAH M 3KCNOPTa BO
BCE CTPaHbl HA OCHOBE CTPYKTYPHbIX Moaenew (SM). NporHo3Hble 3Ha4YeHMs, NONyYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEWN, B psae Caydyaes, MOTYT AABaTb lyyline pesynstathl No cpaBHeHuto ¢ ARIMA-Mozensmu,
MOCKOMbKY MPU UX MOCTPOEHUM WUCMNOMb3YETCS AOMOMHUTENbHAs MHPOPMaLMUG O AUHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BKJIKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCpeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, MOJIYYEHHbIX Kak CpeAHee 3Ha4yeHWe MO HeCKOJIbKMM MoensiM) MoXeT cnocobcTBoBaTb
YTOUYHEHUI MPOTrHO3HbIX 3HAYEHUNA.

MNpn MopenMpoBaHUM AOMHAMWUKKM MHAEKCA NOTPeOWUTEeNbCKMX LEeH WMCMNOAb30BanMCh TeopeTuyeckue
rMNoTe3bl, BbITEKAKLWME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHSAKLWMX NEPEMEHHbIX NMPUMEHSIUCH:
npeanoxeHue feHer, 06beM BbiNycka, AMHAMMWKA HOMMHABHOrO 0OMEHHOro Kypca pybnsa K gonnapy, xa-
paKTepu3yLwas AMHAMUKY aNbTEPHATUBHOW CTOMMOCTMU XpaHeHUa AeHer. Takxe B MoAenb Ans MHAEKCA
noTpebuTeNbCKMX LEeH BKKOYANCS MHAEKC LeH B 3NEKTPO3HepreTMke, Tak Kak 3TOT MoKasaTeslb B 3HAYu-
Te/NbHOM CTeneHun onpenenset AMHAMUKY 3aTPaT NPOU3BOAUTENEN.

B kayecTBe OCHOBHOMO NMoKasaTens, KOTOPbIM MOXeT OKa3blBaTb BIUSHUE HA BEIMUMHY IKCMOPTA U UM-
nopTa, cnepyeTt OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbBIX MU UMMOPTHbIX TOBApOB. O4HAKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKA3bIBAETCS HE3HauYMMbIM. Hanbonee cyliecTBeHHbIMU PaKTOpaMu, ONpesensaowmuMn AUHAMKUKY
3KCNOPTa, SABNASIOTCS MUPOBbIE LIEHbl HA 3KCMOPTUPYEMblE PeCcypCbl, B OCOBEHHOCTM LieHbl Ha HedTb: No-
BbILUIEHWE LieHbl MPUBOAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe xapakTepUCTUKM OTHOCUTEJIbHOM
KOHKYPEHTOCNOCOOHOCTU POCCUMCKMX TOBAPOB MCMOb3YyeTCs YPOBEHb AOXOL0B HaceneHus B 3KOHOMUKE
(ctouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3KkcnopTa BBeAEHbl QUKTUBHbLIE NEPEMEHHbIE
D12 v D01, paBHbie eanHuue B fekabpe M gHBape COOTBETCTBEHHO M HY/KO B OCTanbHble nepuonbl. Ha
OMHAaMMKY MMMNOPTa OKa3blBAKT BJIMSHME LOXOAbl HAaCeNeHUs U NpeanpuUaTUi, YyBeIUYEHUE KOTOPbIX Bbl-
3blBaeT YBE/IMYEHME CMPOCA HA BCE TOBAPbI, BK/OYAS MMMOPTHbIE. XapaKTePUCTUKOM LOXOL0B HaceneHus
SABNSIOTCS peanbHble pacnosaraemble AeHEXHbIe OXOAbl; @ MOKa3aTeeM A40X0A0B NPeanpuaTUin — MHAEKC
MPOMbILLIEHHOrO NPOU3BOACTRA.

MporHo3Hbie 3HaYeHMs NokasaTenen KypcoB BakOT TakXKe CTPOMUIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCMMOCTMU OT MMPOBbIX LEH HA HEDTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HaYEeHUS
0OBACHAOLWMX NepeMEeHHbIX pacCUnTbIBaNUCL Ha ocHoBe Moaenel ARIMA (p, d, g).

B cTaTbe Take NpeacTaBfieHbl pacyeTbl 3HAYEHUI MHAEKCOB MPOMBILLIEHHOTO NPOUM3BOACTBA, MHAEKCA
LLeH Npou3BOAMTENEN U NOKA3aTens 0bLwen YyncieHHocT 6e3paboTHbIX, paCCUMTAHHbIE C UCMONb30BAHUEM

1 Cm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Qil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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pe3ynbTaTOB KOHLIOHKTYPHbIX onpocoB M3M mM. ET. lariaapa. SMnMpuyeckme ccnenoBaHUs NokasbiBaoT?,
YTO MCMO/Mb30BAHME PSLOB KOHBIOHKTYPHbBIX ONPOCOB B NMPOrHOCTUYECKMX MOLENSAX B KayecTBe 00bsACHS-
OLLMX MEePEMEHHbIX? B CPEAHEM YNyULIAeT TOYHOCTb NPOrHo3a. PacyeTbl OyayLmMX 3HAYEHNI STUX NOKa3a-
Tenen NpoBoAMAUCL Ha ocHoBe ADL-mMopenei (c pob6aBieHMEM CE30HHbIX aBTOPErpecCMOHHbIX 3ana3abl-
BaHWM).

NHpekc noTpebuTeNbCKMX LEH M MHAEKC LeH NpOU3BOAMTENEN TAaKXKe NMPOrHO3MPYTCS MPU NOMOLLM
60/1bWMX MAaCCMBOB AaHHbIX (hakTopHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Mogenen ne-
KUT OLLEHKA MMaBHbIX KOMMOHEHT 60/1bWOro MacCMBa COLMANIbHO-9KOHOMMYECKMX MOKa3saTenen (B Halem
cnyyae 112 nokasaTenew). JTarn 3TUX rnaBHbIX KOMMNOHEHT M Naru o6bACHIEMON NepeMeHHOM UCNoNb3y-
0TCS B KayecTBe 0OBbACHALWMX NEPEMEHHBIX B TaKMx Mogensax. Ha ocHoBe aHanu3a KayecTBa NPOrHO30B.,
MONYYEHHbIX AN Pa3/IMYHbIX KOHDUrypaumi GakTopHbix Mogenen, ans WML, 6bina BbibpaHa mognens,
BKJIOUAKOLW,Aa 8- nar ABYX MMaBHbIX KOMMOHEHT, @ Takxe 1-i nar camor nepemeHHon, gns VLM - mozens,
BKJIOYaroWwaa 12-i nar nepBoM rnaBHOM KOMMNOHEHTbI U 1-i nar camoi nepeMeHHOMN.

Bce pacuyeTbl NpoBOAMANCE C MCMOMb30BAHMEM 3IKOHOMETpUYeckoro naketa Eviews. B npunoxenun 1
npeacTaBfeHa CBOAHAs Tabnivua NpOrHO30B, B MPUAOXKEHUU 2 — rpadUKM BPEMEHHbIX PSAOB BCEX MpPO-
FHO3MPYEMbIX NOKa3aTeNiel U UX MPOrHO30B HA paCCMATPUBAEMOM MHTEPBANE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO N PO3HNYHbIA TOBAPOOEOPOT

MpombiwieHHoe NpoU3BOACTBO

Lns nocmpoeHus npozHo3a Ha Oekabpe 2021 2. - mali 2022 2. 6bi1U UCN0/Ib308AHbI PSObI MECSYHbIX UHOEK-
€08 NpoMmbIWeHH020 npouzsodcmea MedepansHoli caywboul 2ocydapcmeeHHol cmamucmuku (Poccmama) ¢
aHeaps 2002 2. no cenmsbps 2021 2. u psdsbl 6a3UCHbIX UHOEKCO8 NPOMbIWIEHH020 npou3godcmsea HayyHo-uc
cn1edosamesibCcko20 yHusepcumema «Boicwas wkona skoHomuku» (HUY BLLU3)P 3a nepuod ¢ sHeaps 2013 2. no
okmsbps 2021 2. (ckoppekmuposaHHoe 3HavyeHue aHeaps 2013 e. npuHsmo 3a 100%). [pozHo3Hble 3HAYEeHUS
paccmampusaemMbix psi008 paccyumol8anucs Ha ocHose modeneli kaacca ARIMA. [1poeHO3HbIe 3HAYEHUS UHOEK-
€08 NPOMbIUIIEHHO20 hpou3sodcmea Poccmama u HUY BLL3 paccyumeisaromcsi, Kpome mozo, € UCnoib308aHUEM
pe3ynbmamos KoHbloHKmypHeix onpocos (KO). [MonyueHHbie pe3ynsmamsi npedcmasneHs! 8 mab. 1.

Kak BuaHo 13 mabs. 1, cpeaHnin* npupocT MHAOEKCa NPOMbILLIIEHHOrO Npom3BoacTea PoccTata B nekabpe
2021 r. - mae 2022 r. N0 CpaBHEHMIO C aHANIOMMYHbIM MEPUOAOM NpeablAyLLEro rofa No NPOMbILLIEHHOCTU
B uenom coctasnseT 4,8%. [lnga nHpekca npomblineHHoro npomssoactesa HAY BLUS paHHbIM nokasaTtenb
TaKkxe coctasnsget 5%. o utoram 2021 r. nporHo3MpyeMblii ro40BOM POCT MHAEKCA MPOMBILLAEHHOMO Npo-
nseoacTea Pocctata coctaBuT 1,7%, poCcT MHAEKCA NpOMbIWAeHHOro npoussoactea HAY BLID - 2,1%.

CpenHeMecsiyHOE yBENUYEHME UHAEKCA NPOMBILWIEHHOrO NPOM3BOACTBA B f0ObIYE NOME3HbIX MCKOMae-
Mbix Pocctata n HMY BLUD B pekabpe 2021 r. - mae 2022 r. coctaBnsgeT 9,4 n 9,2% coOTBETCTBEHHO.

CpenHuii TeMn NpupocTa MHAEKCA NPOMbILLIIEHHOTO NMPOM3BOACTBA B 06pabaTbiBatoLLEN NPOMBbILLINTEHHO-
cT1 PoccTaTa no cpaBHEHMIO C aHANOMMYHbIM MEPUOAOM Npeabiayuiero rona B fekabpe 2021 r. - mae 2022 1.
coctasnset 5,5%, nipekca HAY BLU3 - 3,3%. CpegHeMecsayHoe yBeMYeHUE MHAEKCA MPOMbIWIEHHOrO
NpOM3BOACTBA B NPOM3BOACTBE NMLLEeBbIX NpoaykTos Pocctata u HAY BLUD cocTaBnseT cOOTBETCTBEHHO
2,5 n 1,6%. B nponsBoacTBe KOKCa M HEPTENPOAYKTOB CPeAHMIA MPUPOCT MPOrHO3MPYETCS HA YPOBHe 3
n 89% nns uHpgekcoB Pocctata n HUY BLUD cooTtBeTcTBEHHO. CpeaHEMECSAYHOE M3MEHEHME WMHIOEKCOB
npoMbiWwneHHoro npoussoacTea Pocctata u HAY BLU3 pnsa meTannypruyeckoro npov3BoACTBa B Aekabpe

1 CMm., Hanpumep: B. Hocko, A. by3aes, M. KapouHukos, C. [loHOMapeHKo. AHaU3 NpozHO3HbIX C80LiCM8 cmpykmypHbix Modesel u
Modeneli ¢ 8KIH04YEHUEM pe3yibmamog onpocos npednpusgmud. M., UMM, 2003.

2 B kayecTBe 0OBACHSIOWMX NepeMEHHbIX MCMNONb30BaHbl CeAyLLIMe PSabl KOHBIOHKTYPHbIX ONPOCOB: TEKYLLMe/0XMaaeMble
M3MEHEeHUe NPOU3BOACTBA, OXKMAAEMbIE U3MEHEHUS MNIATEXECNOCOOHOro Cnpoca, TeKylue/oXMaAAeMble U3MEHEHNUS LIEH U
0XMLaeMOE U3MEHEHUE 3aHATOCTU.

* [laHHble MHAEKCbI paccymTbiBatoTCs bapaHoBbiM 3.0. u beccoHoBbiM B.A.

4 Top cpegHWM NPUPOCTOM MHAEKCOB MPOMbILLIEHHOTO MPOU3BOACTBA Mbl MOHUMMAEM CpefiHee 3HaYeHWe AaHHbIX NMoKa3aTenei
3a WeCTb NPOrHO3UPYEMbIX MECSLEB.
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2021 r. - mae 2022 r. cocTaBngeT COOTBETCTBEHHO 3 1 3,6%. B npousBoacTee MalmMH M 060pyn0BaHUS
CpenHuit pocT NPOrHo3mpyeTcs Ha ypoBHe 12 n 9,3% nns nHaekcos Pocctata u HAY BLUS cooTBeTCTBEHHO.

CpenHee nafeHMe MHAEKCA NPOMbILWJIEHHOrO MPOM3BOACTBA B 00ECNEYEHUN INEKTPUYECKOM IHEPTUEN,
rasoM 1 Napom; KOHAMLMOHMPOBAHUKU Bo3ayxa Pocctata B aekabpe 2021 r. - mae 2022 r. N0 CpaBHEHUIO
C QHaNOrMYHbLIM NEepMOLOM MpeabliayLlero roga coctaenget 1,2%; aHanornyHblid nokasaTenb AN MHAEKCA

HNY BLI3 - 6,1%.

B cpepHeM (Mo BMAAM 3KOHOMMYECKOM AeaTeNbHOCTM) POCT MHAEKCOB MPOMbILWAEHHOrO NPOM3BOACTBA
Pocctata B 2020 r. coctaBuTt 0,9%, poCT MHAEKCOB NpOMbILWNEHHOrO npom3eoacTea HAY BLU3 - 1,5%.

Po3HuuYHbI TOBapoo6opoT

B danHoM pazdene (cM. mabn. 2) npedcmasieHsbl NPO2HO3bI MECSYHbIX 00bEMO8 PO3HUYHO20 Mosapoobopoma,
nocmpoeHHble Ha 0CHO8e MeCAYHbIX OaHHbIX Poccmama 3a nepuod ¢ siHeaps 1999 e. no okmsabpe 2021 e.

U3 mabn. 2 cnepyeT, 4To CpeaHuii npo-
FHO3UpPYeMbIM NpUPOCT 06bEMOB Mecsu-
Horo ToBapoobopoTa nepuon ¢ Lekabps
2021 r. no mait 2022 r. OTHOLIEHMIO K CO-
oTeeTcTBYytOWEMY nepuoay 2020-2021 rr.
coctasngetr okono 12,2 %. CpenHui
MPOrHO3MpPyeMbIA  MPUPOCT  MECSAYHOrO
peanbHOro ToBapoobopoTa B nepuos
¢ nekabps 2021 r. no man 2022 r. no oT-
HOLUEHMIO K COOTBETCTBYIOLLEMY Nepuoay
2020-2021 rr. coctaBnsiet 1,8%.

B rogoBoM mcuMciieHMM NporHosupye-
MO€e M3MEHEeHWe MoKa3aTesis PO3HUYHOro
ToBapoobopoTa 3a 2022 r. B HOMWHANb-
HOM BblpaxeHun paBHo 13,5%, B peanb-
HOM - 8,9%.

BHELUHETOPIOBbIE
NMOKASATE/IN

ModenbHble pacyemsi NPo2HO3HbLIX 3HA-
yeHuli 0bvemo8 3Kcnopma, 3Kkcnopma 8
cmpatsl 8He CHIT umnopma u umnopma u3
cmpaH eHe CHI nosydeHsl Ha ocHoge Mode-

Tabnuua 2

Pe3ynbTaTbl pacyeToB NMPOrHO3HbIX 3HAaYeHM 06beMa
pO3HMYHOro ToBapoobopoTa

M peanbHOro pO3HMYHOro ToBapoobopoTa

[porHo3upyembie 3HayeHns no ARIMA-monenu

Po3HKWYHbIN TOBapo- PeanbHbl1 pO3HMYHBINA
oboporT, Mnpa pyb. ToBapoobopoT
(B ckobkax — NpupoCT K (% K COOTBETCTBYIOLLEMY
COOTBETCTBYIOLLEMY MECS- nepvoay npealue-
Ly npeablaywero roaa, %) CTBYHLLEFO roaa)

[ekabpb 2021 4086,9 (13,5) 102,4
SluBapb 2022 32834 (16,2) 98,3
@espanb 2022 32436 (16,6) 101,7
MapT 2022 3520,2 (15,0) 1039
Anpenb 2022 3290,8 (6,4) 102,6
Maii 2022 3320,9 (5,4) 1019
CnpaBoYHO: PaKTUYECKME 3HAYEHMS
33 aHanormyHble Mecsubl 2020-2021 rr.
Hekabpb 2020 3601,7 97,8
SluBapb 2021 2826,5 100,5
Meepanb 2021 2782,2 98,8
MapT 2021 3061,3 96,8
Anpenb 2021 30929 135,2
Maii 2021 3149,3 1273

MpumeuaHue. Psiabl pO3HMYHOrO TOBApoobOpPOTa M PeaNbHOro poO3HUY-
HOro ToBapoo6opoTa Ha MHTepBane c aHBaps 1999 r. no okTab6pb 2021 r.
aBnsitoTCS psigamu tuna DS.

n1eli sBpeMeHHbIX psi008 U CMpyKmypHbix Modesnell, OUeHEHHbIX Ha MeCsSYHbIX OaHHbIX Ha UHmepaane ¢ ceHmsabps
1998 2. no ceHmsabps 2021 2. no 0aHHbIM LIb P®. Pe3ynsmamesl paciemos npedcmasneHsl 8 mabi. 3.

CpenHuii NpoOrHo3MpyeMbl NPUPOCT 3KCNOPTa, UMNOPTA, 3kcnopta BHe CHIM n umnopTa 13 CTpaH BHe

CHT 3a nekabpb 2021 r. - mait 2022 r. no oTHowWeHMIO K aekabpto 2020 r. - mato 2021 r. coctaBuT 42,5, 9,1,
47,7 n 21,1% cooTBeTcTBEHHO. CpeaHUi NporHo3Mpyemblit 06beM canbLo TOProBoro 6anaHca co BCeEMMU
CTpaHamu 3a gekabpb 2021 r. - man 2022 r. coctasut 130,9 Mapa foNA., YTO COOTBETCTBYET YBEJIMYEHUIO B
2,2 pa3a no oTHOLWeHMIO K aekabpto 2020 . — maro 2021 r.

! [laHHble MO BHELWHETOproBoMy 060poTy paccumTtaHbl LIb PD B cOOTBETCTBUM C METOLONOIMEN COCTABAEHUS MNATEXHOIO

6anaHca B ueHax cTpaHbl akcnoptepa (POB) B mnppa monn. CLUA.
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AONHAMUKA LEH

MHaeKc noTpedbuTenbCKMX LLeH U MHAEKCBI LIeH Npou3BoauTenei

B daHHOM paszdesie npedcmassieHsbl pacyemsl NPO2HO3HbIX 3HAYeHULl UHOeKca NompebumensCKux UeH U UHOeKcos
ueH npouszsooumeneli (KaK 8 UesoM No NPOMbILAEHHOCMU, MAK U N0 HEKOMOPbIM ee 8udam dessmesbHoCcmu no
knaccugukayuu OKB3/1), nony4deHHsle Ha 0CHOBE Modenell 8peMeHHbIX psid08, OUEHEHHbIX N0 OaHHbLIM Poccma-
ma Ha uHimepsane ¢ sHeaps 1999 . no ceHmsabps 2021 2.). B mabn. 4 npusedeHsl pe3ynbmamel MOOE/bHbIX
pacyemos npoeHo3HbIx 3HadeHuli 8 dekabpe 2021 2. - mae 2022 2. no ARIMA-modensm, cmpykmypHbeiM MOOENSIM
(SM) u modensim, NOCMPOEHHbLIM C UCNO0b308AHUEM KOHBbIOHKMYpHbIX onpocos (KO).

MporHo3mpyembliit cpefHeEMEeCsSYHbIA MPUPOCT MPUPOCT MHAEKCA NOTpebuTenbCkMx LeH B aekabpe
2021 r. - mae 2022 r. coctasut 0,6%. NpUpoCT LeH Npon3BOAMTENEN NPOMBbILLNEHHbBIX TOBAPOB 33 YKa-
3aHHbIN Nepuoa NPOrHO3npyeTcs B CpefHEM Ha ypoBHe 1% B MecsL,. [040BOM NpUPOCT MHAEKCA NOTPedu-
TeNbCKMX LEeH B CPeLHEM MO TPeEM MOLENAM COCTaBMUT 7,6%. AHANOrMYHbIN NokasaTenb A9 MHAEKCA LeH
NpoM3BOAMTENIEN NPOrHO3MpyeTCs Ha ypoBHe 26,1%.

[lna nHoekcos LeH npoussoguteneit Pocctata ¢ aekabps 2021 r. no mar 2022 r. nporHo3mpyoTca cnesyto-
Wwue cpepHue Temnbl pocta B Mecau: 0,8% — B pobblye nonesHbix MckonaeMmbix, 1,5% — B obpabaTbiBaroLwmx
npoussoacteax, 0,8% — B obecneyeHnn 31eKTPUYECKON IHEPrMEN, ra3oM M napoM, 1,2% - B npou3BoaCTBe
nuLLEeBbIX NpoayKToB, 0,4% — B MpOM3BOACTBE TEKCTUIbHBIX M3aenui, 2,8% — B 06paboTke apeBeCcHHbl 1 Npo-
M3BOACTBE U3LeNUii U3 fepeBa, 2,4% — B Npom3BoacTBe ByMaru n 6ymaxkHbix ngenni, 0,9% — B npon3BoacTBe
Kokca u HedTenpoaykTos, 0,2% - B XMMUYECKOM NpOun3BOACTBE, 1,2% — B MeTannypruieckoM npou3BOACTBeE,
1% - B NpoM3BOACTBE MalMH 1 060pyaoBaHMs U 1% — B NpoM3BOACTBE aBTOTPAHCMOPTHBIX CPELCTB.

loLOBOV NpUMPOCT MHAEKCOB LEH MNpou3BOAMUTENEN Mo
BMAAM 3KOHOMMYECKOM AeaTeNlbHOCTU COCTAaBMT B CpefHeM  Tabnuya 5
27,2%. Mo utoram 2021 r. MakcMManbHbIi rogoBoi npupoct [1pOrHo3 CTOMMOCTY MUHUMAIbHOTO
nporHo3supyetcsa B 06paboTke ApeBeCUHbl U NPOM3BOLCTBO Habopa NpOAYKTOB NUTaHWS (Ha O4HOTO
M3oenuit u3 gepesa (52,3%), MUHUManbHbI — B oBecneye- 4€/10BeKa B Mecsl)

HMUMW INEeKTPUYECKOW IHepruew, rasoM u napom (8,1%). MporHosunpyemble 3Ha4eHuA
no ARIMA-mognenu (py6.)
[ekabpb 2021 5125,6
AvHaMMKa CTOMMOCTU MMHMUMaNIbHOrO HaGopa MPOAYKTOB  Husaps 2022 51211
nUTaHuUs ®espanb 2022 5140,3
MapTt 2022 5185,4
B danHOoM pasdene npedcinaeﬂeHb/ pe3yaemamsl pacyemos Anpenb 2022 52148
Npo2HO3UpPYeMbIX 3HAYEHUU CMOUMOCMU MUHUMQAJIbHO20 HA-  Maii 2022 5278.1
6opa npodykmos numaHus 8 dekabpe 2021 2. - mae 2022 a. CnpaBoyHO: hakTMHECKME 3HAYEHHA 3a aHa-
[Tpozto3bl CMPOUNUCh HA OCHOBE BpeMeHHbIX pAO0E N0 OGHHEIM 1 - é'::%;'(’)'e MecAus! 2020'22?2 (r)r' (py6.)
Poccmama 3a nepuod ¢ areaps 2000 e. no Hoabpe 2021 2. Pe-  gugaps 2021 4507:4
3y/Ibmamel pacyemos npedcmasnieHsl 8 mabi. 5. ®espanb 2021 4583,2
Mapt 2021 4712,0
Anpenb 2021 4800,2
Kak BMAHO 13 mabs. 5, nporHosnpyeTcs pocT CTOUMOCTU  Maii 2021 49531
MUHUMAJIbHOTO Ha6opa NpoOAYKTOB MUTAHKA MO CPABHEHUIO MporHo3upyembiit NPUPOCT K COOTBETCTBY-
0,
C COOTBETCTBYIOWMM YPOBHEM Mpownoro roga. Mpu 3ToMm ﬂeKa;)":‘;"g‘z’l”ec"“y "pe'“""“y"“lesr%m”'a (%)
CpeLHAs NPOrHO3MpyeMas CTOMMOCTb MUHUMANbHOTO HAbo-  gugape 2022 13:6
pa NpoAyKToB NuUTaHus coctasnget 5177,6 pyb. MNporHosu-  ®espans 2022 12,2
PYEMbI POCT CTOMMOCTM MUHUMaNbHOIO Habopa NpoayKToB r:pp;nzbozzézz 180’60
NUTaHMA cocTasngeT B cpeaHeM okono 11,0% no cpaBHEHMIO 451 2022 6.6
C ypoBHEM COOTBETCTBYHLWEro nepmuona npowsoro roaa. MpuMeyanue. Pan cTOMMOCTUM MUHUMANLHOIO Ha-

f040BOM MPUPOCT CTOMMOCTM MUHMMANLHOrO Habopa npo- 00pa NpoAyKToB Ha UHTepeane c Axsapa 2000 r. no

o Hos6pb 2021 r. aBNgeTCS CTAaLMOHAPHBIM B NEPBbIX
AykToB nuTanus B 2021 r. coctasut 15%. PaASHOCTAX,

1 CTpyKTypHble MOAENIM OLLEHUBAUCHL HA MHTEpBase C okTa6ps 1998 1.
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MHpekcbl TpaHCNOPTHbIX Tapu(OB Ha rpy30Bble NepeBO3KU

B 0anHoMm pazdene npedcmasneHsbl pacdemesl  Tabnuya 6

NPO2HO3HbIX 3HAYEHUl UHOEKCO8 UeH mpaHc-  Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAaYE€HWUI MHAEKCOB
nopmHbix mapugos Ha epy3oesie nepego3ku?, TPAHCMOPTHbIX Tapudos

noJsiy4eHHble Ha OCHose mooenel BPEMEHHbIX y
CBogHbIM MHAEKC  WMHAaekc TapudoB Ha MHpekc Tapudos

ps008, ouyeHeHHbIX N0 0aHHbIM Poccmama Ha Mepron TPaHCMOPTHbIX  FPy30Bble Nepesos- Ha Tpy6o-
uHmepeane c ceHmsabps 1998 2. no ceHmsbpe TapuoB Ha rpy-  Kn aBTOMOGU/IbHBIM  MPOBOAHbIN
30Bble NepeBO3KU TpaHCNOPTOM TpaHcnopT

2021 2. B mabn. 6 npusedeHsl pe3ynemamel
MOOEJIbHBIX pacdemos NPO2HO3HbIX 3HAYEeHUL MporHosHble 3HaYeHus no ARIMA-mozensam
8 Hosibpe 2021 2. — mae 2022 2. Ommemum, (B % K NpeAwecTeylowemy Mecauy)

Lex. 21 100,0 99,9 99,6
4Ymo HeKomopble U3 paccMampueaeMbsiX No0-  qus. 22 99,9 1014 99,6
Kasamenel (Hanpumep, uHoekc mapugos Ha  ®es. 22 99,9 99,9 99,5
- Map. 22 99,9 99,9 99,6
m n HbIli  mpaHcnopm) £8a30mcs : ’ ’
py6o el parcnopm)  senA0MC Anp. 22 103,7 99,9 103,3
pe2ynupyembiMu, 8 CUy 4e20 UX N08eOeHUE  Mai 22 99.92 99.8 103.3
8eCbMA CJIOHHO onucames MoOesIIMU 8peMEH- [porHo3Hble 3HayeHns no ARIMA-mopensm
Hbix pAdos. B pesynsmame nosyyaemsie 6y- (8 % K pexabpio npeapinywero rona)

p pesy. y Y Hex. 21 101,4 102,8 104,6
Oywue 3HayeHus Mo2ym CUJIbHO OMAUYAMbLCA  qo 29 999 1014 996
om peasbHbiX 8 CAy4asx UeHmpasau3o8aH-  des. 22 99,9 101,2 99,1
H020 ysesnu4eHuss mapugos Ha uHmepsane Map.22 99,8 101,1 98,7

Anp. 22 103,5 101,0 101,9
NpO2HO3UPOBAHUS UAU  npu omcymcmeuu | =>" 103.4 1008 105.2
Makoeozo Ha npoecHO3UpyeMoM y4acmke npu CnpaBoYHO: haKTUYECKME 3HAYEHUS 3@ AaHANOTUYHBIN ne-
ysesiuyeHuU HakaHyHe. puopa 2020-2021 rr. (B % K npenblaylieMy MecsLy)
Hex. 20 99,9 100,1 99,9
SuB. 21 103,1 100,9 103,3
Mn nbTaTaM MpOrH H Kabpb ’ ’ ’

0 pesy . ara porHosa Ha nexabp Qes. 21 100,0 100,3 100,0
2021 r. - man 2022 r.,, 3a WeCTb paccMaTpu- Map. 21 100,0 99,8 100,0
BaeMbIX MecCsILeB CBOAHbIN MHAOEKC TpaHC  App. 21 103,5 100,5 103,5
MOPTHbIX TapudOB Ha rpy30Bble NepeBo3kn  Maii 21 99,9 99,8 99,9

B TEUEHME AAHHbIX LEeCTH MEeCALeB 6y,u,eT Mpumeyanune. Ha nHTepsane ¢ ceHTabpsa 1998 r. no ceHTabpb 2021 1.
06 psf uHAeKca TapudoB Ha rpy30Bble NepeBo3KM aBTOMOOMU/bHBIM TPaHC-
pacTM Co cpeaHemeca4HbIM TEMNOM U,o. nopToM Obl1 UAEHTUOUUMPOBAH KakK CTALMOHApHbIA PaA; OCTaNbHble
B oktabpe 2021 r. OXXMOQETCA CE30HHOE  paabl Tak e 6binu MAeHTUDULMPOBAHBI Kak CTallMOHapHbIe PAAbl Ha WH-

CHUXEHME MHAeKca Ha -4,5 n.n, a B anpene - TepBane c ceHTa6ps 1998 r. no ceHTsbpb 2021 r.; ANg BCEX PSAAOB UCMOSb-

N 30Ba/IMCb PUKTUBHbIE NEPEMEHHbIE A5 y4eTa 0C060 pe3KMX BCMIECKOB.
CE30HHbIM pocT Ha 3,7 n.n. B pesynsrtaTe ero

rogosoi npupocT B 2021 r. coctaBuT 1,4%.

NHpekc TapudoB Ha rpy3oBble NepeBO3KM aBTOMOOMIbHBIM TPAHCMOPTOM B TeYeHMEe AAHHbIX LeCTu
Mecsues byneT pactu co cpegHemMecsyHbiM TemMnom 0,1%. Ero roposow npupocTt B 2021 . nporHosnpyeTcs
Ha ypoBHe 2,8%.

NHpekc TapudoB Ha TpyOONPOBOAHbIM TPAHCMOPT B TEYEHUE CNIEAYHOLLMX WeCTn Mecaues byneT pactu
co cpegHemecsiyHbiM TeMnoM 0,8. B okTs6pe 2021 r. oxxmMaaeTcs CE30HHOE CHUXKEHME MHAeKca Ha -0,8 n.n,
a B anpene - Ce30HHbIN pocT Ha 3,3 n.n. B pe3ynbrate ero rogosoi npupocT B 2021 . cocTaBut 4,6%.

[MHaMKKa LLeH Ha HeKoTopble BUAbI Cbipbsi HA MMPOBOM pbIHKE

B daHnHoMm pa3zdene 8 mabs. 7 npedcmassieHsl pacyemsl CpeOHEMeCsiYHbIX 3HaYeHull ueH Ha Hegme Mapku Brent
(0onn./6app.), antomuHul (donn./m), 3010mo (0041./yHy.), MOk (001./m) U HUKEA® (00/11./m) 8 dekabpe 2021 2. -
mae 2022 2., noslyyeHHble Ha 0CHo8e HeluHeliHbIX Modesell 8peMeHHbIX P08, OUeHeHHbIX No 0aHHeIM MB® Ha
uHmepsane c sHeaps 2000 e. no okmsabpe 2021 e.

! B cTaTbe pacCMOTPEHbl CBOAHbIV MHAEKC TPAHCMOPTHbIX TapUbOB HA rPy30Bble NEPEBO3KM U UHLEKC TPAHCMOPTHbLIX TAapUdOB
Ha rpy30Bble NepeBo3KM aBTOMOBUIbHBIM TPAHCMOPTOM, A TaKXe MHAEKC TapndoB Ha Tpy6onpoBoaHbIiA TpaHcnopT. CBOLHbINI
WMHAEKC TPAHCMOPTHbIX TapudOB Ha rpy30Bble NMEPEBO3KM PACCUUTLIBAETCS Ha OCHOBE MHAEKCOB TapudOB Ha rpy3oBble
nepeBO3KW OTAENbHbIMM BMAAMM TPAHCMNOPTA: XENe3HOLOPOXHbIM, TPYOONPOBOAHLIM, MOPCKUM, BHYTPEHHUM BO[LHbIM,
aBTOMOOGUIIbHBIM U BO3AYLWHbIM (6onee nogpobHo cM., Hanpumep: LeHer 8 Poccuu. OguyuansHoe usdaHue lockomcmama P®,
1998).
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Tabauua 7

Pe3yanaTb| pacy4eToB NMPOrHO3HbIX 3HAYEHMM LLEH Ha npupoaHbie pecypchbl

Mecsy, HedTb Mapku Brent (monn./6app.)  AntoMuHui (monn./T) 3onoto (gonn./yHu.) Mepgb (gonn./t) Hukenb (gonn./t)
MpOrHO3HbIe 3HaYEHUS MO HENIMHEHHbIM MOAENM

Hex. 21 86,19 2788 1786 9727
SIHB. 22 86,10 2790 1793 9860
Qes. 22 86,09 2749 1801 9928
Map. 22 86,81 2779 1812 9997
Anp. 22 87,58 2797 1822 10050
Mait 22 88,37 2788 1835 10103
MpupoCTbl K COOTBETCTBYHOLWEMY MecaLy npeablayuero roaa (%)
Hex. 21 66,4 39,2 -3,7 25,4
AHB. 22 54,1 41,4 -4,0 26,2
Qes. 22 30,2 27,1 -0,4 10,4
Map. 22 36,6 26,6 29 13,5
Anp. 22 30,2 17,0 3,5 2,5
Maii 22 27,5 13,0 -1,0 -1,7
CnpaBoyYHO: PaKTUYeCKMe 3Ha4YeHUs 3@ aHanoruyHbii nepunon 2020-2021 rr.
[Nek. 20 51,8 2003 1856 7756
SHB. 21 55,88 1973 1867 7813
Qes. 21 66,13 2163 1808 8993
Map. 21 63,54 2194 1762 8809
Anp. 21 67,25 2391 1762 9809
Mait 21 69,32 2467 1853 10275

21478
20983
21218
21090
20955
20844

29,5
18,7
14,3
30,8
19,2
14,6

16588
17675
18563
16128
17585
18188

MpumeuaHue. Panbl ueH Ha HedTb, HUKeNb, 30/10TO, MeAb U ANIOMUHUIA Ha MHTepBane c sHBaps 1980 r. no okTabpb 2021 .

aBnstoTCA psaamu Tuna DS.

CpefHMIM MPOrHO3MpPYeMbIM YPOBEHL LIEH Ha
HedTb cocTaBnseT okono 86,9 monn./6app., uto
Bbllle COOTBETCTBYIOLLMX MOKasaTeneln npoLuso-
roroga B cpeaHeM Ha 40,8%. LLeHbl Ha antoMUHMIA
NPOrHO3MpYyHTCS Ha YpoBHe okono 2782 ponn./T,
a WX CcpefHee MpOrHO3MpyemMoe MOoBbILEHNE
COCTaBASET NpubAM3UTENBHO 27% N0 CpaBHe-
HMIO C COOTBETCTBYHLIMM YPOBHEM MPOLLIOrO
roga. [MporHo3 ueH Ha 30/10TO COCTaBASIET OKOJIO
1808 ponn./yHu. CpefHWe NporHosMpyemsble Lie-
Hbl Ha Melb COCTaBNAT OKoN10 9944 nonn./T,a Ha
Hukenb — okono 21095 nonn./T. CpeaHee nporHo-
3MpyeMOoe CHUXKEHME LieH HA 30/10TO COCTaBNsSeT
okono 0,5%, noBbIlIEHWE LIEH HA Meab — OKOMO
13%, noBbllEHWE LiEH HA HUKenb — 21% no cpas-
HEHMI0 C COOTBETCTBYIOLLMM YPOBHEM MPOLLIOrO
roga.

Ha koHewn, 2021 r. O CpaBHEHUIO C KOHLOM
2020 r. nNporHo3Mpyemblt MpUPOCT LEeH Ha
HedTb, aNOMUHWUIN, MeOb, HUKENb MO CpaBHe-
HUIO € KOoHLOM 2020 r. cocTaBuT 66,4, 39,2, 25,4
n 29,5% cooTBETCTBEHHO, MpPOrHO3Upyemoe
nageHue LeH Ha 301010 — 3,7%.

DEHE>XHDBIE MOKA3ATE/IN

Tabnuya 8
MNporHos aeHexHoro arperata M, 1 AeHEXHOK 6a3bl

Mepuon

Nek. 21
AuB. 22
Qes. 22
Map. 22
Anp. 22
Mait 22

[eHexHas 6a3a

MAPL4
py6.
14381
14886
14605
14752
14841
14990

NpUPOCT K Npeabl-
aylwemy mecauy, %

0,7
3,5
-1,9
1,0
0,6
1,0

M

2

MApA  MPUPOCT K Npefbl-
py6. nywemy mecauy, %

61212
62520
62208
62520
62208
62519

0,4
21
-0,5
0,5
-0,5
0,5

CnpaBoyYHO: hakTUYECKME 3HAYEHUS 3@ COOTBETCTBYOLLME
Mecsaubl 2020-2021 rr. (NnpupoCT K Npeablaywemy mecauy, %)

Oek. 20
quB. 21
Qes. 21
Map. 21
Anp. 21
Maii 21

-0,1
3,8
-1,7
1,0
0,0
29

0,4
4,5
-1,8
1,0
0,1
1,6

MpuMmeyaHune. BpeMeHHOM psaf 3HAYEHMI LeHEeXHOM 6a3bl HA UH-
TepBane ¢ okTa6psa 1998 r. no Hoa6pb 2021 1. 6bIN OTHECEH K KNnaccy
pPSLOB, ABNAIOWMXCS CTALUMOHAPHBIMU B MEPBbIX Pa3HOCTAX, C Bbl-
paKEHHOM CE30HHOW KOMMOHEHTOM, 8 BPEMEHHOM psifL LEHEXHOro
arperata M, Ha unTepBane c okTa6psa 1998 r. no okTa6pb 2021 r. 6bIN
MOEHTUOUUMPOBAH KaK CTALLMOHAPHbLIMA paA C BblpaXEHHOM Ce30H-

HOM KOMMOHEHTOM.

bydyuwue 3HauyeHus OeHexHol 6a3bl (8 y3koM onpedeneHuu — HAMUYHbIe deHbau U DOP) u deHexxHo20 aepeeama
M, 8 dexabpe 2021 2. - mae 2022 2. nosyyeHbl Ha OCHoge Modesieli 8peMeHHbIX pAd08 CO0meemcmesyuiux
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nokazameneti, paccuumsigaemsix LIb P®!, Ha uHmepsane ¢ okmabps 1998 2. no Hosbpe 2021 2. 0na deHemHol
6azel u no okmabpe 2021 2. dnsa deHewHoeo azpeeama M, B mabs. 8 npusodsamca pesynbmamesi pac4emos
NpPO2HO3HbIX 3HAYeHUl U (pakmuyeckue 3Ha4eHUs 3mux nokasamenel

30 aHanoau4HbIl nepuod npedvidyuje2o 200d. Heobxodumo omme-  Tabnuya 9

mume, Ymo 8 cusiy moao, Ymo OeHexHas 6aza gengemcsa 0dHum u3  [1POrHO3 MeXAYHapOaHbIX
uHcmpymeHmos noaumuku LIb P®, ee npozHo3bl Ha ocHoge modeseli  PE3€PBOB

8peMeHHbIX ps008 8 0CMamo4Hol cmeneHu yC08Hbl, Mak Kak oydy- MpOrHo3HbIe 3HaYeHNs
wue 3HadeHus AaHHO20 NoKaamens onpedensomcs 8 3Ha4yumensHoli | Mepuoa an;o A';L':ﬁ:‘;?iegs:nbl_
cmeneHu He 8HympeHHUMU cgolicmeamu psiod, a peweHuamu Lib P®. [OAN.  Aylemy Mecsuy, %
Oex. 21 629,7 0,9
B pekabpe 2021 r. - mae 2022 r. neHexHaa 6a3a byneT pactu 3}”; 2222 2?;’5 8’;
Ha paccMaTpuMBAaEMOM MHTEpBajie BPEMEHM CO CPeHEMECSHYHBIM  \i1h 57 6433 0.7
TemnoM 0,8%. B aHBape 2022 r. NpOrHO3MpyeTCcs Ce30HHbIM POCT  Anp.22 6476 0,7
LeHeXHOM 6a3bl Ha 3,5 n.n. [040BOM NPUPOCT AeHeXxHOoM 6asbl B Main22 6516 0,6

CnpaBquo: CI)aKTIALIECKMe 3Ha4YeHU4a 3a

o,
2021 r. cocTaBMT NO NporHosam 7,8%. aHanoruuHbli nepuon 2020-2021 rr.
B paccmatpuBaeMblil NepUOA BPEMEHM AEHEXHbI nokasatens M, [lek.20 5827 0,0
ByneT MEHATbCA CO CpeaHeMecsuHbIM Temnom 0,4%. B sHeape 2022 . 2}”3- 2211 ?33’3 20’%9
o o eB. , -V,
MPOrHO3MpYyeTCs Ce30HHbIM poCT NokasaTens Ha 2,1 n.n. floaoBor npu- Map.21  586.3 0.7
poCT nokasarens M, nporHosupyetcs Ha yposHe 8,8%. Anp.21 5733 -2,2
Man 21 590,5 3,0
ME)K,D,yHAPOﬂ,H blE PE3EPBDbI Mpumeuanune. Ha vHTepBane c okTa6ps

_ 1998 r. no okTa6pb 2021 r. pan MexayHa-
B 0OanHoMm pasdene npedcmassieHbl pes3ynbmamel CMAmMUCMUYeckol  popubix pesepsos PO 6bin MAEHTUOULMPO-

OUeHKU Oydywux 3HayeHul MemOyHapoOHsix pe3epsos PQ’, nosy-  BaH Kak CTaUMOHAPHbINA B PA3HOCTSX PSA.
YEHHbIe UCX0051 U3 OUEHKU MOOeIU BpEMEHHO20 psi0a MEHOYHAPOOHbIX

pe3epeos, no 0aHHbIM LIb P®, Ha uHmepsane ¢ Hosbpsa 1998 e. no Tabauua 10

okmsabpes 2021 2. [laHHsiil nokasamens npozHo3upyemcs 6e3 yyema co- porHos kypcos USD/RUR n EUR/
KpauWeHuUs pe3epeos 3a cyem no2auieHus 8HewHe2o 0onza, 8 cuny yezo USD

3HayeHus1 06beM0o8 MeXOyHAaPOOHbIX pe3epsos 01 MECAUES, 8 KOMOpbIe MporHosHble  MporHo3Hble
npou38005Mcs 8bINJIAMbI N0 BHEWHeMy 0/12y, MO2ym 0KA3aMbCS 3A8bi- 3HaneHis Kyb= sHateHuA Kyp-

n ca USD/RUR  ca EUR/USD
WeHHbIMU (TU60, 8 NPOMUBHOM CJIyYae, 3aHUXEHHbIMU) N0 CPABHEHUIO €PMOA  (py6neii 3a (nonnapos

C pakmudeckumu. pnonnap CLWA) CLUA 3a eBpo)
ARIMA SM  ARIMA SM

Oek. 21 7482 7486 1,13 1,13

Mo pe3synbTaTaM nporHo3a B fekabpe 2021 r. - mae 2022 . Mexx-  9mB.22 7548 7558 113 1,14

[YHapoAHble pe3epBbl OyAyT pacTM CO CpeAHeMecsuHbiM Temnom Pes.22 7534 7565 113 114

Map.22 75,88 76,11 1,13 1,15
0,7%. B 2021 r. nporHo3upyeTcs NpUpOCT MEXAYHAPOAHbIX pesep- Anapp 22 7593 7620 113 115

BOB Ha 8%. Maii22 | 76,33 76,55 113 1,15
CnpaBquo: (DaKTI/IHeCKl/Ie 3Ha4YeHunq 3a

BAJTKOTHDbIE KYPCbI aHanoruyHblii nepuog 2020-2021 rr.

5 . [ek.20 73,88 1,23
ModenbHble pacdemsl bydywux 3Ha4eHul 8aMomHbiX Kypcos (pybned  ques. 21 76,25 1,22
3a donnap CLUA u donnapos CLUA 3a espo) nosydeHsl UCX008 U3 oueHok — ®es. 21 74,44 1,20
modenell spemeHHbIx pados (ARIMA) u cmpykmypHbix modeneli (SM) ;":5-2211 ;};g 1;?
coomsemcmsytowux nokasamesned, ycmaxagaugaembix L6 P® no co-  vai 21 7359 127
CMOSIHUK HA nocnedHull 0eHb Mecaua, 3a nepuod ¢ okmsbps 1998 e. Mpumeuanue. PaccmaTpuBaeMblie pagpbl

no Hosbpe 2021 2. u 3a nepuod ¢ sHeaps 1999 2. no Hosbps 2021 23 Ha COOTBETCTBYIOWMX MHTepBanax Obiiu
MOEHTUOUUMPOBAHbI KaK MHTErpupoBaH-
coomeemcmseHHo. Hbl€ MEPBOro nopsaaka c Ce30HHOM COoCTaB-

NALWen.

! [laHHble 33 onpefenieHHbIn Mecal, NpUBOAATCS B COOTBETCTBMM C METOLOJIOMU-

en LUb P® no cocTosiHMIO HA HAYano cneayrowero Mecaua.

[laHHble No 06beMY MeXAyHapOHbIX Pe3epBOB NpeACTaB/eHbl N0 COCTOSIHUIO HA MEPBOE YMUC/IO Cliefytolero Mecaua.

> B bronneTteHe ncnosb3oBaHbl gaHHbie MB®D no kypcy eBpo k gonnapy CLUA 3a nepuopg c sHBaps 1999 r. no okta6pb 2021 1. 1
no kypcy ponnapa CLUA k pybnto 3a nepuopn ¢ okTa6psa 1998 r. no okta6pb 2021 r. [laHHbie 33 HOS6pb 2021 1. 6bIM B3TbI C
canTa CTaTUCTUKM 0OMEHHbIX KypcoB www.oanda.com.
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B pekabpe 2021 r. - mae 2022 r. 3HayeHune Kypca fonnapa K pybato MporHosupyeTcs B CpefHeM Nno
OBYM MoLenam paBHbiM 75 py6. 73 kon. 3a gonnap. ®aktuyeckoe Ha koHel, 2021 r. 3HaueHne nokasaTens

cocTaBuT 74 pyb6. 84 kon. 3a ponnap.

MporHo3mpyemoe 3HavyeHne Kypca eBpo K Lo/1apy B CpeAHEM Ha pacCMaTpMBAeMOM UHTEpPBase BpeMe-
HU cocTaBuT 1,14 gonn. 3a 0AMH eBpo. 3HaYeHMe nokasatens Ha koHey, 2021 r. coctasnsieT 1,13 gonn. 3a

O[MH €eBpoO.

NMOKASATEJI YPOBHSA )XN3HU HACENTEHUA

B daHHom pazdene (cm. mabn. 11) npedcmasneHsl pe3ynbmamesl pacyema eeMecsYHbIX NPO2HO3HbIX 3HAYEHUL
nokazamens peanvHol 3apabomHoll naamel, G MAakxe exeKsapmasabHbIX NPO2HO3HbLIX 3HAYeHUl nokazame-

s1eli peanbHbIX pacnonazaeMsix OeHexHbsix 00x0008 U
PeasnbHbIX OeHEMHbIX 00X0008%, No/yYyeHHble Ha OCHoBe
Modenell 8peMeHHbIX psdos Coomeemcmsyruwux no-
Kazamened, paccyumsigaemsix Poccmamom u 835mbix
Ha uHmepsane ¢ aHeapsa 1999 e. no cenmsabps 2021 2.,
a makxe ¢ | keapmana 2014 2. no Ill keapman 2021 .
JlaHHble nokasamenu 8 HeKOMopol cmeneHu 3asucsim
Om UeHmpanu308aHHbIX pewleHull 0 nosbieHuUU 3a-
pabomuol naamel pabomHukam 6r0xemHol cgepel,
a makxe om peweHull 0 No8bIWEHUU neHcudl, cmuneHoul
U nocobuli, Ymo 8HOCUM HEKOMOpPbIE U3MEHEHUS 8 OUHQA-
MUKy paccmampugaemeix nokasamesnel. Kak cnedcmsue,
byOdyuiue 3Ha4yeHUs nokazamesnel peansHol 3apabomHol
naamel U peanbHelX pacnonazaembix 0eHexHoix 00x0008
HacesieHusl, paccyumaxHbie Ha 0CHoge psidos, NocaedHue
Habo0eHuUss Komopbix Cyw,eCmeeHHO 8bille UMU HUXE
NpeodbIOywux U3-3a MAKo20 NOBbILEHUS, MO2Yym CUJIbHO
0mMIU4aMbCA 0M PEAIU3YWUXCS Ha NPAKMUKe.

PesynbtaThl, npencTtaBneHHble B mabsa. 11, npo-
FHO3MPYKT MPUPOCT peasibHOM 3apaboTHOM nnaThbl.
OmpaeTcs cpeaHUin NpUpoCT peanbHOM 3apaboTHOM
nnatbl B pa3Mepe 4,5% no CpaBHEHUIO C aHANOrMu-
HbIM NepuoaoM NpepwecTeywero roga. o ntoram
2021 r. NpOrHoO3Mpyembii NPUPOCT YPOBHS peasbHOM
3apaboTHOM NnaTbl COCTaBMUT 2,9%.

Pe3synbTtaThl, NnpeacTaBneHHble B maba. 12, nporHo-
3UMPYHOT MPUPOCT peasibHbiX PacnofiaraeMbix AeHex-
HbIX poxonoB nopaaka 0,7%. Takxe, NporHo3upyercs
CpefHWi NpUPOCT peanbHbIX OEHEXHbIX [OXOL0B B
pa3mepe 2,2% no CpaBHEHUK C COOTBETCTBYHLIMM
npownorogHuUM ypoBHeM. o wutoram 2021 r. npo-
FHO3MpYyeMbI MPUPOCT peanbHbiX pacnonaraembix
[EHEXHbIX OOXOA0B COCTAaBUT 2,7%; a peanbHbiX Oe-
HEXHbIX AoxonoB - 3,9% 3a 12 mecsues.

1

Tabnauya 11
[porHo3 ypoBHS peanbHOM 3apaboTHOM NaaThl
Mepuon PeanbHaga 3apaboTtHas nnata

lporHo3Hble 3HaveHuns no Mmoaensam ARIMA (B %
K cooTBeTcTBYOWEeMY Mecsauy 2020-2021 rr)

Hex. 21 103,5
SIHB. 22 103,9
®des. 22 104,3
Map. 22 104,7
Anp. 22 105,0
Maii 22 105,3

CnpaBoYHO: PaKTMYECKME 3HAYEHNS 33 COOTBETCTBYHOLMMA
nepuopn 2020-2021 rr.
(B % k aHanormuyHomy nepmoay 2019-2020 rr.)

Oek. 20 104,6
quB. 21 100,1
Odes. 21 102,0
Map. 21 101,8
Anp. 21 107,8
Mait 21 103,3

MpuMeyanue. [1ns pacyeToB MCNONL30BANCA pPsaj, peasib-
HOW 3apaboTHoM nnatbl B 6asucHoi dopme (3a 6a3MCHbIN
nepuop 6bin NpuHAT sHBapb 1999 r.). Ha paccmatpuBaemom
nHTepBane ¢ aHBaps 1999 r. no ceHta6pb 2021 r. 3TOT pag,
Obll OTHECEH K KNIACCy MpOLLeCCOB, SBASKOLMXCA CTaLMO-
HapHbIMWU B Pa3HOCTAX.

Tabauya 12
[porHo3 nokasartenen ypoBHS XU3HU HaceneHums

PeanbHble pac-
Mepuop nonaraemblie ae-
HeXHble L,0XO0Abl
MporHosHble 3HaYeHnsa no mogenam ARIMA
(B % k cooTBeTCTBYIOWEMY KBapTany 2020-2021 rr.)
IV kBapTtan 2021 102,1 103,2
| kBapTan 2022 99,2 101,2
CnpaBoYHO: PaKkTUYeCKMe 3HaUYEeHUS 33 COOT-
BeTcTBYtOWMI nepuog 2020-2021 rr. (B % K
aHanornyHomy nepuony 2019-2020 rr.)
IV kBapTtan 2020 98,8 99,0

| kBapTan 2021 96,3 96,5

PeanbHble peHex-
Hble 4,OX04bl

PeasnbHbie 0eHexcHble 00X00bl — OTHOCUTESbHbINM MOKa3aTesb, MCYUCTIEHHbIM NYTEM AENEHNS UHAEKCA HOMUHANBHOTO pa3sMepa

(T.e. daKTUUYECKM CNOXMBLUErOCH B OTYETHOM MepUoae) AeHEXHbIX f0Xx0A0B HaceneHnus Ha UIML. PeanbHbie pacnonazaemsie
OeHexHbie 00X00bl — AeHEeXHble LOXOAbl 33 BbIYETOM 0653aTeNbHbIX Niatexen u B3HOCoB. (CM.: «PocCMIMCKUI CTaTUCTUYECKUIA

exerogHuk», Mocksa, Poccrar, 2004, cTp. 212).
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NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B 5 KOHOMUKE HACENNTEHUA
N OBLLEN YACNEHHOCTU BE3PABOTHbIX

Ansg pacuema bydyuwux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus U obwel Yyuc-
JNieHHocmu 6e3pabomHsix OblU UCNO6308AHbI MOOE/U BPEMEHHBIX PSI008, OUEHEHHbIE HA UHMepeane C SHeaps
1999 2. no ceHmsbpe 2021 2. no MecsiyHbIM 0aHHbIM Poccmamal. [lokazamens obujeli yucieHHocmu 6e3pabom-
HbIX paccyumeleaemcs make Ha ocHoge Moodeseli C UCN0/Ib308AHUEM PE3YIbMamog KOHbIOHKMYPHbIX 0NPOCOB?.
Ommemum, 4mo 803MOX(HbIEe T02UYECKUE PACXOMOEHUS’ 8 NPO2HO3aX 00Wel YUCAEHHOCMU 3aHIMbIX U 0buwel
yucneHHocmu 6e3pabomHsix, Komopele 8 CyMMe 00/ HbI ObiMb paBHLI NOKA3aMeso IKOHOMUYECKU AKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8c/e0cmeue moao, Ymo Kaxosil pssO0 npo2Ho3upyemcs 0moenbHo, a He KaK pas-
HOCMb MexXdy NPO2HO3HbIMU 3HAYEHUSMU 3KOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NoKa3amesem.

Tabnuya 13
Pe3ynbraTbl pacyeToB NPOrHO3HbIX 3HAYEHWI MOKa3aTenen YACIEHHOCTM 3aHATOrO0 B 3KOHOMMKE
HaceneHmsa n obLen YNCNEHHOCTU 6e3paboTHbIX

YuncneHHoCTb 3a-
0O6Las YMcneHHocTb bes-

HATOro B 3KOHOMMKE
HaceneHus (ARIMA)

paboTHbix (ARIMA)

O6was yncneHHocTb 6e3paboTHbIx (KO)

B % K Mo- B % K Mo-
Mecau, npMpocT K npMpocT K KasaTerio KasaTeio
MJTH MJTH M/IH  MPUPOCT K COOTBET-
COOTBETCTBYHO- COOTBETCTBYI-  YUC/IEHHOCTU YUCNIEHHOCTH
4EN0-emy mecay  T€797 Liemy mecauy sangTorog 00T CTBYIOWEMY MECAUY o 0toro B
BEK  2020-2021 rr., % BEK " 2020-2021 ., %  2KOHOMMKE BEK 2020-2021 r., % 3KOHOMMKE
HacesneHuto HaceneHus
Nek.21 723 21 3,3 -25,6 4,5 3,3 -25,2 4,6
AuB. 22 71,7 1,4 3,3 -23,6 4,6 33 -23,5 4,6
Qes.22 717 1,3 3,2 -22,8 4,5 3,3 -22,3 4,6
Map.22 719 1,3 3,2 -21,5 4,5 3,2 -21,0 4,5
Anp.22 718 0,9 3,2 -18,5 4.4 3,3 -16,3 4,6
Main22 72,0 0,5 31 -15,8 4,3 3,2 -14,5 4.4
CnpaBoYHO: PaKkTUYeCKMe 3HaYeHUs 3a aHanoruyHbii nepunon 2020-2021 rr., MIH yenosek
[ek. 20 70,8 44
quB. 21 70,7 473
Qes. 21 70,8 4,2
Map. 21 71,0 4.1
Anp. 21 71,2 39
Mait 21 71,6 3,7

MpumevaHue. Ha nHTepsane c auBapsa 1999 r. no mionb 2021 . psp nokasatenss YUCNEHHOCTU 3aHATOTO B 3KOHOMMKe Hacene-
HUS 9BNSETCS CNYyYalHbIM NPOLLECCOM, CTaLLMOHAPHbBIM OKOJI0 TpeHaa. Paa nokasartens obwel yncneHHocTn 6e3paboTHbIX SBAS-
eTcs CNyYaiHbIM NPOLECCOM, MHTErpUMPOBaHHbLIM NepBoro nopsaka. O6a nokasarens coaepXKaT CE30HHYI0 KOMMOHEHTY.

CornacHo nporHo3am no ARIMA-Mopenam (cM. mabn. 13), B nekabpe 2021 r. — mae 2022 r. poCT YMcCneH-
HOCTM 3aHATbIX B 3KOHOMMKE B CpefgHeM cocTaBuT 1,3% B Mecsl MO OTHOLWEHMIO K COOTBETCTBYHOLLEMY
nepuony npepsiaywero roga. lNporHosmpyemoe Ha koHel, 2021 r. 3HaueHWe NokasaTens YUCIEHHOCTH 3a-
HATOro B 3KOHOMMKE HaceneHus COCTaBnseT 72,3 M/H YenoBexk.

CpenHee cokpalleHne nokasaTens obuwen YncneHHocTn 6e3paboTHbIX NpOrHo3npyeTcs Ha ypoBHe 20,8%
B MeCsL, N0 CPAaBHEHMIO C aHANIOMTMYHbIM NepuoaoM npownoro roga. CpeaHas YNCNeHHOCTb 6e3paboTHbIX B
KoHue 2021 r. nporHo3mpyeTcs Ha YpoBHe 3,2 MSIH YeNlOBEeK.

! TokaszaTtenb paccyuMTaH B COOTBETCTBMM C MeTojofiorueit MexayHapoaHoi opranmsauun tpyaa (MOT) v npuoguTcs no
COCTOSIHMIO Ha KOHeL, MecsLa.

2 Mopenb oueHeHa Ha MHTepBase ¢ aHBaps 1999 r. no ceHTabpb 2021 r.

* Hanpumep, TakKMM pacXOXAEHUEM MOXHO CYMTaTb OAHOBPEMEHHOE YMEHbLIEHME U YMCIEHHOCTU 3aHATOro B
3KOHOMMKe HaceneHus u oblein yncneHHocTn 6e3paboTHbIX. XOTS OTMETMM, YTO B NMPUHLMNE Takas CUTyaums
BO3MOXHa MNP YCI0BUU OLHOBPEMEHHOIO YMEHbLIEHUS YNCTIEHHOCTM SKOHOMUYECKN aKTUBHOTO HaceneHus.
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NMPUNOXEHUE 1

CBopHaga Tabnuua MoaenbHbIX pac4eToB KPAaTKOCPO4YHbIX MPOrHO30B COLMAIbHO-3KOHOMMNYECKHUX

nokasatenen PO

2021 2022
a a a 2
§1 88 & 088|583
E = [ o a Iy ] Q 1]
z ] o > H o s c =
8 o T =} =x -} <
MMM Poccrata (npupocr, %)* 6,9 71 6,4 3,2 7,0 6,4 49 39 3,6
MMM HAY B3 (npupocr, %)* 6,6 6,8 7,3 4,2 6,8 6,0 4,8 4,2 4,5
MMM B nobbiue non§3:|b|x MCKOMaeMbIX 9,0 125 1122 9.7 113 118 90 75 72
Poccrata (npupocT, %)
MMM B po6blve NonesHbIX MCKOMaeMblX
HUY BLU (nppoct. %)° 8,6 10,3 10,3 9,6 11,7 12,8 10,2 8,9 2,2
MMM e OﬁpaﬁaTblBalOLi.l,MX npou3BoACTBaX 5.1 6.3 5.3 19 77 75 44 54 6.2
Poccrata (npupocT, %)
MMM B 06pabaTbiBAOLLMX NPOU3BOACTBAX
HUY BLI3 (npupoct, %)* 4,4 38 50 0,2 48 43 2,2 31 5,2
WTII B npon3BOACTBE U pacnpeneneHmm
3/71eKTpO3HEepruu, rasa u Boabl PoccraTa 9,6 44 0,7 -2,4 -6,2 -6,0 -74 4,0 10,9
(mpupocT, %)*
WIM B npon3BoACTBe U pacnpeaeneHmm
371eKTpo3Hepruu, rasa u soabl HAY BLUD 10,9 7,5 51 -2,4 -4,4 -8,7 -8,3 -5,8 -71
(npupocrt, %)*
MMM s I'IpOM3BO,EI,CTEe*I'IMUJ,EBbIX NpoAYyKTOB 06 26 3. 26 39 3.2 17 19 20
Poccrata (npupocT, %)
WII B npon3BOACTBE NULLEBbIX NPOAYKTOB )
HUY BLI3 (npupoct, %)° 0,1 0,9 1,6 2,1 2,6 2,7 14 0,5 0,3
MIM B npon3BoacTBe KOKCa M . 5.3 8,5 56 50 6.4 5,5 0.7 16 20
HedTenpoaykToB PoccraTta (npupoct, %)
WIM B npon3BoACTBE KOKCA U
HedTenpoaykTos HUAY B3 (npupoct, %)* 4,0 17,2 16,9 14,3 11,5 9,3 55 54 7,7
UMMM B MeTannypruyeckoM npov3BoacTBe
M NPOM3BOACTBE FOTOBbIX METANINYECKUX 4,2 0,1 2,7 3,1 2,8 3,5 29 2,9 2,7
uspenui Poccrata (npupocr, %)*
WIM B MeTannypruyeckom npoun3BoacTBe
1 NPOM3BOACTBE FOTOBbIX METANINYECKUX 4,2 0,2 9,0 55 2,5 39 2,1 48 2,7
nspennii HXUY BLUS (npupoct, %)*
MMM s ﬂpOI/I3B0,lJ,CTBe*MaLLIMH 1 0bopynoBaHus 222 201 96 3.5 260 129 86 75 133
Poccrata (npupocr, %)
MMM B npou3BoacTBe MalmH 1 060pynoBaHUS }
HUY BLI3 (nppoct. %)° 17,7 9,2 2,3 3,1 15,5 7,0 40 7,1 19,3
Po3HWYHBIN TOBapo060POT, TPSIH pyo. 3,39 3,46 347 4,09 3,28 3,24 3,52 3,29 3,32
PeaﬂbeIVIopC*BHVI‘-IHbIVI TOBapoobopoT 5.6 41 54 24 16 16 3.9 26 19
(mpupocT, %)
JKCNopT (MApA A0NN.) 453 480 483 50,0 413 46,7 50,6 49,6 480
SKCNOPT B CTPaHb, AANIbHETO 33pyGexba 392 | 409 | 425 | 439 | 362 | 412 | 454 | 448 | 427
(Mnpg gonn.)
MmnopT (Mnpa aonn.) 25,5 25,9 27,8 28,6 21,0 249 27,7 271 259
VIMnopT 13 CTpaH AanbHero 3apybexya 22,8 | 250 | 244 | 255 | 222 | 244 | 276 | 271 | 262
(Mapa_gonn.)
WML (npupocr, %)™ 0,6 0,8 0,7 0,5 0,8 0,6 0,6 0,5 0,6
ML npoMbiluneHHbIx TOBapoB (npupocT, %)™ -1,0 0,1 1,3 1,2 1,1 1,1 1,0 0,8 1,1
mun s ,D,O?bl:e NONE3HbIX UCKOMAEMBbIX -39 13 19 07 22 12 14 01 08
(npupocT, %)
nune oﬁpa?*aTblBammmx Npov3BOACTBAX -0,2 06 08 13 19 21 16 10 14
(npupoct, %)
MLLM B nponsBoacTee 1 pacnpe,qenem/mo . 13 10 -09 04 06 15 17 -05 10
3NEKTPO3HEPIUK, ra3a 1 BoAbl (MpupocT, %)
mun s I'Ip‘())MiBO,D,CTBe MULLEBbIX NPOAYKTOB 14 12 11 12 12 13 12 11 11
(npupocT, %)
ML B TEKCTUNBHOM U Lunla)eT:mM 05 02 03 04 03 04 04 04 07
npousBoacTee (mpupocT, %)
Mun s 96pa6on<e ,u.peBecwalom :powsso,qcme 36 32 29 27 26 31 27 29 28
n3nennn u3 gepesa (Npupoct, %)
ZIN: LI.EI‘;IHEHO3HO-6yMa)KHOM Npou3BOACTBE -0,2 .07 09 18 18 2.2 24 31 34
(npupocT, %)
MLIM B nponssoacTae |<0|<caO 14** 041 13 23 17 220 23 23 23 23
HedTenpoaykToB (npupoct, %)
ML B X1Mnyeckom npounsBoacTae (NpupocT, %)™ 0,9 1,5 14 0,8 0,4 -0,1 -0,3 0,0 0,1
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ML B MeTannypruyeckoM npousBoaCTBE

M NPOM3BOACTBE FOTOBbIX METANIMYECKMX -5,0 -3,2 -0,3 0,9 0,0 0,4 2,1 2,0 1,9
nspenni (npupocrt, %)™

LM B npgmi?oncme MaLlMH 1 060pynoBaHuUs 0,7 10 07 07 19 09 09 08 08
(npupocrt, %)

MLLM B npon3BoacTee TpaH(;I'ICi*pTHbIX CpeacTs 01 06 03 11 14 09 11 0.7 08
1 obopynoBaHua (Mpupocr, %)

CToMMOCTb MUHUMaNbHOTo Habopa NpoayKToB

nUTaHUS (Ha OQHOMO YeNoBeEKA B MecaL), 4,89 5,03 5,10 5,13 5,12 5,14 5,19 5,21 5,28
ThbiC. pyb.

MHpekc TapnudoB Ha rpy3oBble nepesoamg N 07 0.2 00 -01 14 01 01 .01 .02
ABTOMOOU/IbHBIM TPAaHCNOPTOM (NpUPOCT, %)

MHpekc Tapndos Ha Tp):?OI'IpOBO,D.HbIVI 0,0 08 04 04 04 05 04 33 33
TpaHcnopT (NpupocT, %)

CBOIHbIN MHAEKC TpaHCI‘IOpTHbI)iTaPMd)OB Ha 0,0 46 00 00 01 .01 .01 37 01
rpy30Bble NepeBo3ku (MpmpocT, %)

LleHa Ha HedTb Mapku Brent (nonn./6app.) 78,5 84,4 85,3 86,2 86,1 86,1 86,8 87,6 88,4
LleHa Ha antoMuHWIA (TbiC. LONN./T) 2,85 2,72 2,76 2,79 2,79 2,75 2,78 2,80 2,79
LleHa Ha 30n0T0 (TbIC. 4ONN./YHLL) 1,78 1,78 1,78 1,79 1,79 1,80 1,81 1,82 1,84
LleHa Ha Menb (TbIC. fONN./T) 8,95 9,50 9,57 9,73 9,86 9,93 10,00 10,05 10,10
LleHa Ha Hukenb (TbIC. 4ONN./T) 18,0 19,4 20,9 21,5 21,0 21,2 21,1 21,0 20,8
[eHexHas 6a3a (TpnH pyb.) 14,2 14,3 143 144 149 14,6 14,8 14,8 15,0
M, (TpnH py6.) 59,8 60,6 60,9 61,2 62,5 62,2 62,5 62,2 62,5
MexayHapoaHble pe3epBbl (MAp4, A0M.) 0,62 0,61 0,62 0,63 0,63 0,64 0,64 0,65 0,65
‘C)SK””“” kypc RUR/USD (pyb. 33 ponnap 72,76 | 70,52 | 7444 | 7484 | 7553 | 7550 | 7600 | 7607 | 7644
g:;:;HHbM kypc USD/EUR (aonn. CLUA 33 116 | 116 | 113 | 113 | 114 | 114 | 114 | 114 | 114
PeanbHas 3apabotHas nnata (npupoct, %)* 2,0 2,5 30 35 39 43 47 5,0 5,3
YMCNEHHOCTb 3aHATOrO B 3KOHOMUKE 72,3 721 723 723 717 717 719 718 72,0
Hacenexus (MIH YenoBek)

06wasn yncneHHocTb 6e3paboTHbIX (MAH 3.3 33 33 33 33 33 3. 3.2 3.2
YenoBek)

MpumeyaHune. XXnpHbIM WpUTOM BbiaeNeHbl GakTUYeCKne 3Ha4YeHUs nokasaTenen; * % K COOTBETCTBYHOLLEMY MecsLy npeabl-

Aywero roga; ** % K npenblayliemy Mecsy.

NMPNNOXXEHUE 2

[pauKM BPEMEHHBIX PSA0B IKOHOMUYECKMX NOoKasaTenei PM: hakTnyeckme n NporHo3Hble 3HAYEHUS

Puc. 1a. Mndekc npombiwneHHo2o npoussodcmsa Poccmama (ARIMA-modens), % k dekabpro 2001 e.
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Puc. 2a. UTTT 8 0o6biye nonesHbix uckonaemsix Poccmama,

% Kk 0ekabpro 2001 a.
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Puc. 26. UTIT 8 dobbide nonesHeix uckonaemoix HAY BLLIS,

% Kk sHeapr 2010 e.
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Puc. 3a. UTIIM e obpabameisarowux npouzsodcmeax Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 36. UTIIM 8 obpabameisarowux npouszsodcmeax HAY BLLI3,

% Kk sHeapro 2010 e.
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(i 3Hepeueli, 2a30M U NApom;

KOoHOUUUOHUposaHuu 8030yxa Poccmama, % k dekabpro 2001 a.

Puc. 4a. UM 8 obecneyeHUU 31€KMpPUYECKO
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Puc. 6a. UTIT e npoussodcmee Kokca u He¢pmenpodykmos Poccmama,

% Kk 0ekabpro 2001 a.
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Puc. 66. UTIN 8 npoussodcmee Kokca u Hepmenpodykmos HUY BLLI3,

% Kk saHeapro 2010 e.
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Puc. 7a. MINTT e memannypaudeckom npousgodcmese U npouzeoocmee

20mossbix memannudeckux usdeaul Poccmama, % k 0ekabpro 2001 a.
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Puc. 76. UTI 8 memannypaudeckom npou3sodcmee u npou3sodcmse
20mosbix Memannuyeckux uzdenud HAY BLL3, % k sHeapro 2010 e.
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Puc. 8a. UTIIT e npoussodcmee MawuH u 0bopydosaHus Poccmama,

% Kk 0exkabpro 2001 a.
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Puc. 10. 3kcnopm 80 ece cmpaHsl, Mpd 001
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Puc. 11. 3kcnopm 8 cmpaHsl gaHe CHI, mpd don.
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